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THE GENERAL BUSINESS SITUATION IN CANADA, SEPTEMBER, 1927 

Summary 
The physical volume of business in Canada was practically maintained in August as corn-

pared with the preceding month, according to an index published in the Monthly Review of 
Business Statistics. The index was 138 0 in August, compared with 138.6 in July, month-to-
month comparison being facilitated by adjustment for seasonal tendencies. 

Favourable weather during the last two months did much to offset the handicap of a 
backward seeding season, and the harvesting of one of the largest crops on record has brightened 
the economic outlook for the next twelve months. The physical volume of business was less 
in the third quarter of the present year than in the second. The reaction was moderate, how -
ever, and the movement of the new crop to ultimate markets will tend to expand many of the 
factors which enter into the Canadian volume of business, in the manufacturing division the 
production of newsprint reached a new record in August and the primary iron and steel industry 
was more active than in July. Automobile production was in greater volume than in the 
preceding month, but much below the level of last year. Activity in the mining industry was 
nearly maintained, while contracts awarded in the construction industry were in lesser amount. 
The movement of freight was in greater volume, the revenue carloadings showing a substantial 
increase in August. 

Speculative dealings were especially extensive and the indexes of industrial common stocks 
indicated rapid advances in speculative markets. Wholesale prices were slightly higher on the 
average, though considerable fluctuation was in evidence in the cotton and grain markets. 
The continued decline in notice deposits of the chartered banks may be explained in part by 
increased participation in speculation. The price level of Canadian bonds was unchanged in 
August, indicating that interest rates were temporarily stabilized. 

Three Representative Factors 
Industrial Common Stocks. 

The most striking feature in August in respect of the three representative factors was the 
advance in the index of industrial common stocks. According to the index of the fixed list of 
31 industrial common stocks, a rapid advance was apparent, the August figures being 310.8 
compared with 294•8 in July, an increase of 16 points. By this important increase the moderate 
declines of the three preceding months were more than counterbalanced, so that the previous 
high point of 306.2 was exceeded and the index attained in August the maximum point for 
all time. While all groups joined in the advance, the largest increases were shown by the iron 
and steel and "all other" groups, where gains of 228 points and 26.2 points respectively were 
attained. The gain in the pulp and paper group was 10'2 points, and more moderate gains 
were shown by the textile, milling and food groups. 

Wholesale Prices. 
The level of wholesale prices was slightly more than maintained in August, the index being 

1523 compared with 152'0 in July. For two months the price level has been practically 
stabilized, the increases in the prices of some commodities being counterbalanced by decreases 
in others. The increase in the textile group was mainly due to the advance in raw cotton, as 
the new crop in the Southern States has now been estimated as the smallest for several years. 
The animal products group also showed an increase, owing to higher prices for hogs, butter, eggs 
and cheese. The vegetable products group experienced a decline for the second month in suc-
cession. The price of wheat averaged lower in August, owing in part to favourable weather 
conditions in the Canadian west. The price of timber advanced somewhat, and basic pig iron 
showed a decline, affecting their respective groups. 
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Notice Deposits. 
Notice deposits showed a decline in July for the third consecutive month. The total is 

now slightly less than in January, but is still more than $49,0(9),000 greater than on the corre-
iunding date of 1926. From July 1928 to April last a steady upward trend was maintaine(l 

until a maximum point was reached. Thereafter the trend was reversed and the most important 
in 	VI:r- licame upparent. 

11W STATE OF CANADIAN INDUSTRIES 
r Ic ul I (Ire. 

l-avoILral)le weather in August and early September offset the delay caused by low temper-
it ores and excessive rain during seeding time. The improved prospects cannot fail to have a 
fmr-reaching effect on the economic situation in Canada during the current crop year. The 
aheat crop was officially forecast as 458,741,000 bushels, compared with the final estimate of 
109,311,000 bushels in 1926. The wheat acreage is less this year, but the yield per nere is 
ilaced at 204 bushels, as against 17•8 bushels in 1926. The extimnated wheat crop is, with 
he single exception of 1923, the largest in the history of the country. As the crops of 1925 
md 1926 were also each in excess of 400,000,000 bushels, the grain-growing provinces have now 
been favoured with three excellent crops in succession. If prices are satisfactory, this is a 
most iniportant factor essential to the continuation of the active business conditions experienced 
in Canada during the last two years. 

The oat crop was forecast at 502,199,000 bushels, compared with 383,419,000 bushels, the 
final estimate for last year, an increase of 31 p.c. The rye crop also shows a large gain over 
1926, in spite of a lesser acreage. Barley and flax, on the other hand, show declines, notwith-
st:inding greater yields per acre. 

A composite index of the yields per acre of the principal field crops, weighted according to 
average values over a period of ten years, is greater for 1927 than for any other year, except 
1915 and 1923. The index is ilSO compared with 1046, the final for 1926. In 1915 the index 
was 1314 and in 1923 an index of 1224 was shown. An index of the physical volume of the 
(minadimtn field crops is 1269 for the present season, compared with 1159, the fiuial for 1926. 
'Flu index was 130.7 for 1923, when the largest crop on record was harvested. 

The total area sown to wheat in 25 countries and the lkraine in the present season was 
192,057,000 acres, an increase of 1 . I p.c. over 1926 and 4 p.c. over the yearly average from 
1921 to 1925. Production estimates for 23 countries indicate an output of 2,608 million bushels 
in 1927, compared with 2,475 million bushels in the same countries last year and 2,501 million 
bushels for 1925, indicating that the yields of 1925 and 1926 will be slightly more than main-
tained. 

In view of favourable weather resulting in higher yields and comparatively good harvesting 
conditions and the arrival of new grain on the markets, the price of wheat declined in August 
and the early weeks of September. The average daily price of No. 1 I'orthern cash wheat was 
$1597 per bushel in August compared with $1 .6214 for July, the comparative price on Sep-
tember 19 being $1.41. 

Fluctuation in cash wheat reflects also at this time the shift from the old crop year to the new, 
characteristic of the period, as well as the technical position of the market. The trend in the 
October option, on the other hand, represents in part the change in crop outlook during the 
growing season. The closing price of the October position on September 19 was $1 .34 com-
pared with $1.401 on August31 and $1.431 on July 31. 

Industrial ProductIon. 
The index of industrial production maintained in the the Bureau is designed to uuteasure 

the trend of industrial activity in the four branches of construction, ruining, forestry and mnanu-
facturing. The index in August showed a drop of about eight points, due chiefly to the falling 
off in the volume of construction contracts, though the statistics of building permits indicate 
that projected construction in cities and towns was at a high level in August. The mining 
index was slightly lower in the month under review in spite of increases in gold, asbestos and 
coal; the first of these is measured by comparing from month to month the exports and the 
receipts at the Royal Iint and the Vancouver assay office; the exports of asbestos and employ-
ment in coal mining are used as an indication of the production in these lines. heavier output 



MONTHLY REVIEW OF BUSINESS STATISTICS 

by the pulp and paper industry resulted in an increase in the forestry index, the exports of 
lumber being at a lower level than for some time. In the manufacturing division an uneven 
development was in evidence, the declines slightly more than offsetting the gains. The primary 
iron and steel and automobile industries were somewhat more active compared with the l-
ceding month; the inspected slaughterings were also in greater volume and the sugar refineries 
reported a larger output. 

Industrial Employment. 
The high level of 109-7 reached by the index of industrial employment confirms the com-

paratively high level of the indexes of l)hYSICa1 volume, though the employment series is inclined 
to lag behind the production index for several months. The seasonal nature of the emploment 
index tends to obscure th(- real trend of the index, and c-olnparisons may only be satisfactorily 
uziade after adjustment for seasonal tendencies. After such adjustnwnt the index of cnrlJluvinelut 
was 107-9 in August compared with 107-5 in July. These adjusted indexes were only exceeded 
in recent years by April and June, when the corrected indexes were 108.9 and 108 -0 respectively. 

FINANCE 
Banking. 

A striking feature in the banking field in July was the decline of more than 5 p.c. after 
seasonal adjustment in the demand deposits. Not ice deposits and the circulation of bank notes 
were also in lesser amount at the end of July. The balances due the l)oiniiiion governnwnt 
showed an increase, but the net result was it decline of $61 000,000 in the total liabilities of the 
banks, which amounted on July 30 to $2,940,000,000. The increase in the total liabilities over 
the corresponding date of last year was about 4 p.c., both the demand and notice deposits 
showing moderate increases in this Comparison - 

The increase in the current loans in Canada has been practically continuous since F'ebruary 
1926, a slight increase being recorded in July after seasonal adjustment. While the call loans 
in Canada declined in July, the account wits still at a high level, being about 32 p.c. greater 
than on July 31, 1926. The call loans elsewhere, as well as the investment holdings, showed 
declines n_s compared with the preceding month, but were still in somewhat larger amount than 
on the corresponding date of last year. The total assets of the banks were $2,961,000,000 on 
July 30, representing a gain of 3 p.c. over the preceding month and an increase of nearly 4 1)-c. 
over July 31, 1926. 

Speculation. 
The weekly index of security prices, designed to measure speculative rather than invest-

ment activity, showed steady increases during August and the early weeks of Septenihsr. From 
the week ended August 20 to the week ciuded September 10, the advance was espcciitllv rapid, 
the index being 4092 in the latter week compared with 377.2 in the week of August 20, an 
increase of 85 p.c. in three weeks, The index of 109-3 for the week of Septemlx'r It) is coin-
parable with 215-3, the itelex for the third week of September 1926, an increase of 90 lie. 

CONDITIONS IN OTHER COUNTRIES 

United States 

According to preliminary information at hand, the recession in industrial production apparent 
in preceding months, continued in August.. .side from seasonal tendencies, the iron and steel 
trade shun-cd no improvement, operations remaining at 65 p.c. to 68 l).c. of cal)acity. Orders 
from the automobile industry were below normal and the construction industry, contrary to 
the usual seasonal ten(lency, was less a('tivc in August. In the minor metals, the slight price 
enhancement observel in July mainly disappeared in August - In the textile itiarket, the feat ore 
was the great rise in the price of cotton, resulting in the strengthened prices of cotton goods. 

Industrial Stocks. 
The advance in speculative stocks was continued in August and the early weeks of Sep-

tember, owing to easy money rates, rather than on expectations of materially increased corporate 
profits. In view of the long eontined advance, the market is subject to reaction upon the 



MONTHLY REVIEW OF BUSINESS STATISTICS 

receipt of such adverse news as the announcement made recently by President Coolidge relative 
to the 1928 election. Influenced by the news that the July railway earnings were more than 
25 p.c. lower than last year, the average of 25 railway stocks declined as compared with the 
preceding month. Even in the industrial list some weak spots were uncovered, indicating 
that speculators were exercising discrimination in their select ion. 

Wholesale Prices. 
According to the weekly indexes, the trend of wholesale prices was upward from May to 

September. 'l'his movement was attributable mainly to the price increases in cotton, grain 
and hogs. 'F lie official forecast of the cotton crop on the basis of the September 1 condition, 
was 12,692,000 hales—the smallest crop since 192:3 and 5,283,000 bales less than the crop of 
1926. The wheat crop was officially estimated at 860,892,000 bushels, of which 308,125,000 
bushels is spring wheat, the latter being 7 p.c. above the averaie for the last five years. The more 
favourable weather of the last few weeks has also improved this outlook for the corn crop, which 
is mitch below the average. The rise in hog prices reflects the increases in (Qrn and cott,,nseed 
oil. l)uring the last two or three niolit Its the price indexes of metals and chemicals have flue-
tuated within narrow limits, while the prices of building materials have declined. 

Money Rates. 
'I'hie money market showed further prunoititced ease during ,ugust, and money rates 

cheapened all around—on call, on time, and for coroniercial paper. Se'en more of the Federal 
Reserve Banks reduced their re-discount rates from 4 p.c. to 31 p.c. The abundance of funds 
was due to moderate demand for commercial accommodation. The rates on prime commercial 
paper averaged 3 p.c. to 4 p.c. during the last three weeks of August, compared with 4 p.c. 
in the first week, The low yields offered by the Treasury for the September financing issues 
inspired confidence as to the possibility of low money rates prevailing for it considerable time. 
The first issue was an offering of $250,000,(0() of (ertifleates of in(lehtediWSs, bearing 3 p.c. 
interest per annum and maturing on March 15, 1928, while the second offering was an issue of 
three-to-live-year 31 p.c. Treasury notes. 

GREAT BRITAIN 

British trade in August showed an increase of nearly $50,000,000 in exports and a decrease 
of $55,000,000 in imports as compared with August, 1926, when the coal strike was affecting 
the situation. Aseotnpared with July of 1927, August showed an increase of $l5,(KM',000 in 
exports and a decline of $15,000,000 in imports, which may be considered a tolerably satisfactory 
showing. 

on the other hand, the coal and the iron and steel industries are in rather a laid way, and 
are nminly accountable for the iru'rease in the number of unemployed front I ,027,000 at the 
entl of July to 1,049,004) at the end of August. The cotton and woollen iiulustriesare'.tlso in 
nil unsatisfactory position which in the former ease will not be improved by the higher prices 
of raw iititterial resulting from the short crop in the lnitN I States. 

British farmers are suffering as a result of the wet weather, which has prevailed throughout 
the sultinler md is continuing during the present month. 

Money is comparatively scarce and money rates continue high, while large blocks of new 
issues have been left on the hands of the underwriters. 

Among the favourable factors in the situation roust be mentioned the decision of the Trades 
Inion Congress to expel the communistic element from its membership. This would indicate 
that a repetition of lest year's industrial disturbance is unlikely, and confirms ilr. Baldwin's 
estimate of the escential soundness and sanity of the British worknian. 

British retail trade continues in general to be fairly satisfactory. 

DoiittNtoN BURF.AU OF STAPISTICA, 
OTTAw.&, September 22, 1927. 
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Table 1. Trend of Business Movements 
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54.187 3.380 10.375 160,450 77.240 109,107 28,090 3,721 2.408 32.480 
h ........... 

1,455 87.58.5 5,644 10,129 171,819 78,987 96,711 21.091 3.717 2,940 35.589 
1,314 85,186 4,672 10,097 171,586 69.437 50.910 16,470 2.736 3,739 93,929 
1,019 78,2)11 

104 717 
4.710 8,484 162,504 

IOn 157 
50,907 

2 1 	9114 
55.750 
77 &7c 

8,710 
In 	1110 

2,268 
9 1127 

............ 58,739 

Wheat Rail- Cross Total Employment Office 
way 

1'OSS Operating 16ev- an 
Reports 

.. 18- ..ars E- Irn- Ex- c. perat.- Revenues .. - 
enue c...cear Immi- 

- portS. ports. ible un. ing vO 
a g 6o.Ui gratcon. Appli- Vama- Place- 

Month. sup' loaded 
at Head 

. cling Re\" 
enues Railways. - ings cations cies. monts. 

- oiI.akes 
-- 

 our 
and 
- - - - -- 

Thou- 
sand 

Thou- 
sand 000 co,r 

- 

000, 
(.016) 

Thou- 
sand 

'rho,,- 
ccan,I Num-  liono  

of NSim. Num' Num- Num- 
Dollars. Dollars. Bush. urn-  

er lOusli. Dollars. Dollars. er. Dol- el. er, Sr. er- 
lara. 

1925 
February 61,430 71,164 831 5,395 7-9 30,093 25,504 215,430 1110 2,210 31,537 20,240 18,987 
March ..... 64,609 95,888 77'6 7,090 107 53,037 28,057 228,184 1,195 6,575 38...28 24,510 22,130 
April ....... 59,105 80,709 57-7 6,885 8'1 31,64! 27,025 212,027 1.278 10.984 33,544 35,663 32,168 
M'ay ....... 75,895 97,475 48-1 6.449 17-1 32,373 27.551 214.774 1,342 13.338 39,953 20,650 28,533 
June ........ 75,502 04,519 378 3,780 125 53,679 28,887 218,327 1.240 8,127 38,107 29,335 27,069 
July ........ 81,492 103,280 211 5,321 108 37,829 32,616 243,829 1.331 8,159 39,5(12 31,509 28,788 
August ..... 112,414 80 1.292 184 38,455 33.071 200.875 1,216 9,812 83,777 81.888 75,887 
Scpteii,ber.  78.605 109,574 49-3 33,934 189 43,870 38,451 323,434 1.332 0,666 77.436 75,312 6.8,637 
October 80,800 144,620 76-3 44,091) 46-5 48.723 43.289 334,640 1,710 7,703 50,212 42.230 35,379 
November.  75,288 

.. 

141.359 1032 45,433 403 45,806 40,654 318,295 1,670 5,323 27.215 40,766 25,795 
Deceniber.  

...81,971 

76.918 

.. 

176,399 1271 43.740 617 44,448 40.105 269.998 1,898 4,003 22,802 21.797 20.523 
112$ 

... 

... 

January 69,738 

... 

05,716 1208 14,925 16-4 33,138 28,363 227,616 1,332 2,324 35,986 20,695 19,009 
February 70.508 88.809 115'2 0.576 171 32-044 27,308 222.979 1,242 4,390 29.414 19.823 18.157 
March ..... 100,855 113,966 106-5 7,281 206 37,570 32,111 246,024 1,318 15,220 37,661 27,802 21.521 
April ....... 67,801 00,915 897 3,832 8-6 35,35(1 30,101 238,015 1,472 17,492 42.028 36,106 31.772 
May....... 86,052 93,005 63-3 13,755 22-2 39.487 31,120 201,5 (4 1,465 18,620 43,205 35,986 33,653 

91,513 
.. 
.. 

1111,389 418 10,5101 324 30,833 34,337 269680 1,4611 12,191 42,161 36,103 32,483 
July ........ 88,010 111,555 11-0 5.108 20-7 41,368 33.6 1 0' 268.(151 1,44-I 16,227 42.76-3 37,851 33,970 

gu 89,670 111,605 19-2 1.257 11-6 41,225 33.300' 237,100 1,404 13.546 78,519 77,50 70,980 
September,  85,563 

. 

92,327 468 24,854 13-3 44,838 38,927 303.705 1.383 12,4011 60.692 64.106 32,150 
October 89,127 171,489 88-2 47,257 31•9 50,792 44.895 335,161 1,648 10,011 50,83° 44,120 40,453 

June........ 

November.  87,697 

.. 

154,009 117-7 48,750 49 6 49,270 43,819 336.964 1.738 7.721 42,917 29,551 28,338 

Aust....... 

December.  81,775 139,808 125-5 24,133 48.9 43,265 38,032 279,422 1,748 5.411 36,245 26,257 24,667 
llfl 

Janu'ry 78,806 83,206 122-6 14,224 10-0 31.570 30,682 543,767 1,514 4,164 35,675 22.922 21,311 
February 74.707 79,803 120'6 8,782 14'8 33.701 28,820 242,222 1,304 5,521 29,678 20,188 18.633 

110,581 107,218 108-8 8,775 21-0 39,9911 34,257 281.119 1,478 20,271 35,793 24,657 21,898 
April ....... 74,208 78,404 78-5 11.284 22-0 38,11,1 32.04.3 254,357 1,539 35.441 41,077 33.199 29,949 
Marc1, ------ 

94.4(2 111,208 56-1 14,247 323 39.246 33.732 258,394 1,717 23.041 44,052 35.604 32.249 May......... 
June ........ 

... 

101,028 107,201 46.4 3,838 19-6 38,809 33,401 273,733 1,655 18,052 42.462 33.540 31.266 
July ....... . 

. 

91,366 80.787 41-9 8,618 8-6 .  ........ . 32.1(72 1  260.113 1.544 12.288 38.332 31,604 29.227 
Augtci't. .... . 99,348 05,955 40'7 2,022 14-5 33.537' 282.803 1,542 

'Preliminary 	I Revens of Eastern liars as defjnp,4 by the Maritime Freight Rate Act. 1927. or all Iinc east of 

iant,, 
Iehr 
Marc 
Apri 
May 
June 
July. 
Augu 
Sept 
Ode 
Nov 
Dec(  

Jana 
Fete 
Mare 
Apri 
May 
June 
Jut,. 
Augu 
Sep) 
Or) 
Nov 
Dect 

Jniia 
Fete 
Mar' 
Apri 
1.rav 
June 
July 
A,i,zr 

levis and Diamond Junction, are not incluiled in revenues of Canadian National System from July 1, 1927. For July 
1926, the ruvenues of these Eastern linen were $5,102,758, and this was deducted from the total previously published. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

No-ra.—I)nta for 1924 were given on page 14 of the Monthly fleview of November. 1926. 

ar
of 	tural Manufacturing.' 	 - -- 

Month. Crop Animal Flour Sugar Cotton Lumber News- Pig Auto- 
Total Market- Market- Total Produc- . 	flflU. 

fac- Im- Ex- print 
rue- 

ron 
ro(ue- mr. ir- Lion. tured,  ports. ports. tion. 

I•25. 
January ............. 91-3 77-3 130-6 117-7 111-4 147-7 111-2 130.6 141-I 21-9 41-4 1256 
February ........... 157 8 1687 123-0 118-7 135-4 110-8 100-7 173-6 134 33-I 56-8 143-2 
March .............. .1-13 5 149-5 126-9 117-4 137-1 101-4 123-8 85-6 147-' 108-5 161-4 154)-S 

1400 1459 125-0 118-9 118-8 105-3 114-6 129-4 15040 102-0 134-8 1622 
May ................ 74-1) 115-2 124-7 80-7 139-8 127-9 128-I 151-I 107-2 153-0 193-2 
June ................ 48-3 136-I 124-2 110-4 137 5 100-0 125-1 141-i) 77-9 96-4 167-2 
July ................ 

..853 

..6-5 
1)7-5 90-0 119-I 1243 131-8 1759 71-4 118-0 141- 35-5 34-3 191-4 
63 2 48-4 105-I 123-4 131-0 122-S 704 1145 140-5 45-0 382 1150 

September .......... 471-4 596-7 112-S 120-5 138-5 128-0 115-6 123-5 145-2 64-8 58-0 153-0 
I7l- 

.. 

145-8 I26-8 150-9 136-0 201-9 187-2 103-0 16)1--I 125-6 163-S 190-6 

August ...............

Nov,-iuitier .......... 135-fl 

. 
144-9 1071 1306 1281 1336 1186 1095 1528 1165 1129 144)-1 

0,-bluer 	.............. 

December ....... 158-2 173-6 116-2 141-9 1249 1374 1554 1105 159-5 95-1 95-2 118-1 
1826. 

- - 
January ............ 1623 175-2 123-7 139-5 115-0 15*-I 145-9 120-4 162-5 96-0 104-6 180-4 
February ........... 

.. 

11)48 1711-I 123-1 142-8 125-I 118-5 1460 166-2 154-I 84-4 SI-i 219-9 
March .............. 724-8 126-9 133-2 1415 133-2 891 107-8 1345 178-1 905 598 22)19 

1(5-7 

.. 

996 123--I 1167 1352 87-6 104-9 145-4 177-9 117-0 122-0 21-6-I) 
Slav ............... 

- - 

1-18-2 

.. 

190-4 113-4 14 41'7 117-6 8-I-9 140-5 120-9 173-4) 123-5 116-0 253-9 

April 	............. ... 

133-4 

.. 

1311-7 124-4 151-9 1469 Fill 135-7 1144 185"0 119-0 12-1-2 227-0 

April---------------- -

July ................ 110-4 

.. 

83'2 112-0 145-6 1207 171-5 118-9 1084 789-9 114-0 110-2 178-4 
June.................

Augunt ............. 
.. 

40-6 112-1 134-6 13 3-0 1(2-5 80-5 107-0 189-4 89-9 70-3 185 -4 
September .......... 

-59-1 
.303-2 365-6 113-5 145-8 141-4 158-0 111-4 96-9 187-9 109-0 89-9 190-5 
- -1269 131-4 14)1-0 157'2 1321) October 

	
........... 1584 196-4 96-7 1967 1190 06-4 187-0 

November ......... ..1318 

.. 

1-10'4 1079 142d* 1267 1860 1604 113'9 1920 88'8 830 1303 
101-0 99-0 107-1 137-5 123-2 146-5 132-5 105-5 196-5 91-6 89-5 99.1 

0827. 
162-7 177'3 1208 145'3 101-0 1161 161'4 1143 1434 87'8 895 1956 

FeIruunry .......... 592-7 214-2 130-6 141-9 107-1 91-4 119.8 127-0 175 5 86-2 96-0 21-11 

December ---------- - 

Ill-S 171-5 94-0 167 4 120 4 86-6 124-4 136-6 202-9 128-5 164-0 226-0 

January ............ ... 

March ------------ --
April- ............. 

- 
204 2 
125-9 

237-4 
132.2 

109 I 
107-6 

162-9 
164-1 

110-2 
114-8 

73 8 
114-5 

147 4 
146-1 

1370 
141-2 

187 7 
193-9 

131-1 
134-0 

166-7 
147-9 

302-4 
247-0 May .................

June ............... 

- 
78-4 86-4 112-9 159-4 117-I 114)-I) 169-5 128-6 192-9 118-0 91-6 201-0 

July ............... 
- - 

113-i) 119.8 98-1 140-2 100-3 85-9 145-4 114-7 189--S 8*1-tI 64-4 127-9 - 
,u.i CL.Q ip,.c i-in7i lio, lie-n 1n- ifl.fl Hr-c hR-A Icui 

Month 

All 
Indus-
triuul 
Pro- 

uluction' 
Total. Fore- 

try. 
Mining. 

Con- 
struc- 
ties. 

Pussicst 

Menu- 
tee- 

turing. 

Vom.mir or 

Trade. 

Btuaisrs 

Im- 
ports. 

Es- 
ports. 

Car- 
load- 
ings. 

Shares 
Traded. 

Bank 
tk.hita. 

In' 
Janusry ......... 117-0 114-7 132-3 1239 100-4 117'7 108'0 102'6 107'2 112'2 155.5 105'2 
February ....... 117-6 115-0 149-3 109-7 87-5 118-7 90-0 109-0 121.6 114-6 117-5 105-6 
March .......... 115-9 110-7 123-0 121-9 89-2 117-4 101-0 109-5 133-5 105-5 104-9 99-1 
April ........... 115-I Ill-S 137-2 69-0 93-4 118-9 103-1 102-9 139-1 113-5 74-7 104-9 

110-4 115-0 143-2 86-0 113-1 124-7 102-1 106-9 143-5 103-0 140-0 974 
June ............ 125-2 Ill-I 137-4 122-9 115-6 124-2 101-8 102-5 124-0 100-9 106-0 97-I. 
July ............ 110-5 111-8 132-8 92-9 94-0 124-3 98-9 125-1 132-6 113-5 114-7 102-4 
Auguut .......... 125-1 110-I 120-7 125-8 131-9 123-4 94-0 112-4 141-0 117-I 164-0 101-4 

124-4 116-I 137-0 121-9 135-9 170-8 104-2 115-1 150-0 117-4 051-5 11)5-5 
October- ........ 138-S 120-7 123-S 120-2 1-IS-fl 150-9 103-4 118-2 151-8 103-7 2.93-5 104-8 

148-0 119-0 036-8 157-6 274-1 130-6 107-0 08-5 121-4 111-8 177-5 59-9 
December ...... 135-9 128-3 141-1 166-2 74-3 141-0 103-6 111-8 158-0 121-8 191-1 115-0 

1891 
January ......... 138-1 127-8 146-5 108-5 140-8 1395 1062 116.7 1111 1141 2041 105-1 
February ....... 144-1 135-7 159-0 110-6 108-5 142-8 1051 121-4 147-6 118-1 323-0 129-6 
March. .......... 139-2 128-0 184-9 149-8 106-0 141-3 103-9 125-8 156-5 1I4-0 229-3 112-6 
April ........... 

- - 
-- - - 

148-1 134-3 165-8 96-3 189-6 1-16-7 105-5 115-1 137-6 126-1) 127-7 121-9 
May ............ 104-4 135-0 113-0 117-2 192-6 1-19-7 106-0 121-0 139-0 129-4 132-5 103-0 

153-4 

.. 

138-4 158-5 120-0 191-2 121-0 106-8 125-9 1011-0 123-S 113-u 121-2 

May ........... ... - 

I47-5 134-I 154-9 141-4 146-6 144-I) 108-4 138-9 1-1.50 125-1 1116-8 Ill-S 
Aueiiut --------- 

- - - - 

Iso - S 134-I 158-3 152-I1,  135-0 1:11-6 107-6 127-0 119-5 116-8 395-1 119-0 

September------- - - 
- - 

141-i 132-9 153-6 140-7 95-2 14.9-8 126-6 129-I 131-8 1113-I Ill-b) 113-1 

November........ 

October ....... 1511-6 142-0 159-2 110-5 207-0 157.2 111-2 F 19 5 145 4 110-3 290-5 105-0 
November 

- - 

155-8 138-6 162-6 174-6 21.3-9 142-9 102-6 125-0 113-5 114 4 191-1 106-0 

- - 

132-4 

.. 

132-0 155-1 162-2 92-5 131-5 182-5 129-6 136-6 126-0 256-4 110-0 
1827 

- - - - 
June------------- - 
July------------- - 

- - 

151-0 136-8 156-4 142-2 190-0 1-15-3 110'1 144-0 115-0 121-7 2018 1241 

September------- - 

February ....... 

- - 

149-0 140-0 1.97-3 146-8 1579 144-6 111-0 139-1 1280 129-0 200-9 127-6 

December------ - 

Maru-lu .......... 172-8 149-3 177-7 140-5 118-8 167-4 112-0 151-0 141-5 131-3 24-9-9 129-8 
157-5 147-9 172-5 110-3 147-1 162-9 114-5 137-2 170-0 1365 276-4 123-5 

January--------- - 

May ............ 163-7 

.. 

151-2 173-0 110-3 158-2 1641 1148 13*12 1705 1216 3430 1290 
April------------ 

- - 

161-8 150-8 168-8 139-4 185 0 159-4 117-0 141-0 145-0 125-9 373 0 131-0 June ........... -- -
July ............ 

- 
151-2 138-6 161-5 141-7 218-9 140-2 118-0 14-1-4 107-4 121-2 16)1-6 123-3 

AusutIt .... 	..... - 
- - 

143.31 1360* 170-2 138-7 127-9 13373  118'1 141-0 125-0 127-0 247'7 129-5 
- iT)ua in.lei for manufacturing inclulea. heni-lea the factor, shown above, rubber importa, cattle, cheep and hog 
alcughtennurs, butter nail Chinese storage holdings, wool and petroleum imports. 

I 	column "All Industrial Pro-luction" is the weighted average of the forestry, mIning, manufacturing and eon- 
atruct)on t)guree given in this table. 

' Preliminary. 
47398-2 
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Tnl,le 3, Index Numbers of Employment in Representative Industries: January, 1920 100 
Noc—Data for 1924 were given on page 15 of the Monthly Ileview of November. 1926. 

First ol Month U - :° . 	
- 

- In Trans- 
porta- 

Con- 
ntruction 

and Service. Trade. 

MANUTACYORLS 
-- 

S'Iust 
Ii U8ti10& gmg. lag. tion Main- Total. Products Rubber 

tenneco. Edible 

1125 
January ............. 83-9 834 971 89-0 93-3 107-I 96-3 75-5 86-8 707 
february ............. 86-S 93-I 98-4 98-3 1068 942 79-3 86-3 786 
March ............... 87-0 8L-l) 92-9 97-6 0.5-8 1062 92-0 81-9 89-3 79-1 
April ................. 87-2 47-5 94-2 88.5 9618 107-7 93-8 84-3 90-1 81-8 
May ................. 90-8 47-4 94-3 100-3 125-6 109-9 95-0 868 89-4 83-2 
June .................. 94-5 51-3 94-5 105-2 155-9 1164 93-8 883 89-8 849 
July .................. 95-8 382 972 1062 187.5 1229 938 89-1 97-0 86-9 
August ............... 96-3 33-5 976 1085 180-3 1263 95-1 885 99-8 890 
September ........... 968 385 937 108-7 1755 1259 958 894 1044 899 
October .............. 98-3 48-5 96-2 111-3 160-7 120-5 98-7 91-3 113-9 92-1 
November ........... 

..88-I 

97-! 66-4 97-2 111-6 154-2 112-5 100-0 89-2 104-5 88-2 
December ............ 

.. 

.. 

.. 

95-3 77-1 96-9 109-8 128-3 108-5 103-9 88-1 102•7 93.9 

1921 

.. 

... 

January .............. 09-8 71-5 96-5 103-9 103-3 107-8 102-1 83-2 90-5 93-2 
leI,ruary ............. 90-7 80-6 94-1 101-2 99-5 107-8 98-2 85-9 91.3 912 
March ............... 

- - 

91-5 

.. 

.. 

77-0 88-9 100-0 107-0 111-3 06-6 87-7 907 923 
April ................. 

- - 

.. 

91-4 

.. 

.. 

43-tI 884 1012 1137 1128 962 893 904 888 
Stay ................. 94-3 

.. 

40-3 88-9 102-8 1346 114-6 97-I 913 900 828 
101-0 53-4 92-3 110-8 186-7 120-8 97-5 93-9 923 850 

July ................. 103-7 44-3 95-4 111-4 216-8 126-0 96-4 115-3 911-0 85-0 
.9ugiit .............. 

- - 

- - 

104-2 35-0 95-4 111-8 223-4 1338 99-0 958 106-3 872 

June ................. -- -

Sec,tember ........... 

- - 

104-9 37-tI 97•2 113-4 217-6 132-2 96.9 1169 107-3 87-0 
- - 

105-2 

.. 

45-9 100-4 116-3 206-8 128-7 101-9 98-7 1102 871 0-tober---------------
November ............ 102-8 

.. 

55-2 101-8 113•9 181-3 118-6 104-7 94-9 108-2 85-1 
1)eeemher ........... -101-1 

.. 
77-1 104-2 109-9 1118-9 117-2 109-8 83-8 106-4 904 

1127 
.Jtnuary .............. 94-8 75-4 100-I 107.3 119-2 115-8 110-8 87-5 90-6 88-3 
February ............ 95-4 82-6 99.4 103-4 110-2 114-9 1030 907 910 948 

94-3 76-2 07-1 103-7 117-8 1165 102-0 02-2 931 948 
April ................ 911-2 47-5 98-5 104-2 118-1 118-5 1031 93-8 92-2 95-1 
May ................. 

- - 

- -- 

100-S 41-5 80-0 10911 154-7 121-4 101-3 99-I 93-0 97-3 

March --------------- - 

June ................. 

- - 

1159 46-I 100-9 113-5 197-8 126-0 105-7 98-8 07-0 99-5 
July ................. 108-4 

... 

38-9 101-9 115-9 235-1 135-4 10:1-8 99-7 08-9 100-4 - - 

109 - 2 37-0 104-11 113-7 244-8 139-11 109-2 99-9 101-4 100-9 
..- 	 J 'An.1 An.A tflt.1 IIA.7 9i..9 119.it 109.9 118-7 107.9 191-9 

MAw1rAcri,u9e—Con. 

lOath Leather 'restiie 
1teuh 

:. Apparatus Frus Glase 

1125 
January .............. 87-2 71.0 80-I 	76-1 95.3 95.6 80-0 120-0 73-3 68-5 

74-8 85-8 	79-0 08-1 96-7 65-2 116-5 76-1 615-5 
March ............... 80-8 75-8 87-8 	82-3 101-4 97-3 70-8 114-8 79-2 68-1 
l"obruary------------- - -

April ................ 

--

84-7 

81-9 75-9 90-2 	88-7 101-9 88-0 74-6 112-5 76-9 971 
May ................. 92-2 79-5 80-4 	113-9 105-1 99-6 75-0 110-4 80-0 82-7 
June .................. 101-3 70-3 87-9 	135-8 107-5 100-9 75-0 100-7 79-6 88-9 
July ... 	.............. 105-4 69-8 87-7 	148-0 110-6 102-1 72-0 1096 79-7 932 

105-7 70-4 87-9 	149-2 109-7 101-5 89-5 109-8 82-9 91-0 
September ........... 104-2 72-3 88-0 	145-5 111-4 102-9 71-0 109-2 83-8 900 
October .............. 

- -

- 

100-5 75-2 89-6 	142-1 110-2 102-8 74-5 117-3 86-5 90-0 

August 	-------------- 

November ........... 98-8 

. 

79-0 90-I 	117-8 1082 1022 742 1202 851 895 
December------------ 94-1 76-5 90-8 	94-9 1063 1024 747 119 1 933 893 

1121 
January .............. 88-7 73-3 87-7 	82-2 104-6 ioo-s 70-0 115-8 86-1 78-2 
February ............. 

- - 

-- - 

84-6 75-9 91-6 	85-I 108-3 103-I 75-5 110-I 88-5 74-I 
March 84-1 79-0 92-5 	87-7 108-8 102-7 78-9 118-5 92-0 79-7 
April ................. 

- -- 

85-4 

... 

78-0 94-0 	93-6 Ill-I 103-3 81-I 115-7 93-8 88-5 
---------------- - 

- -- 

. 

. 

76-5 93-2 	105-5 114-9 105-3 830 1159 953 980 May------ ----- - ---- --4-7 
June .................. 

- - 

- - 

105-8 72-4 91-9 	134-5 121-I 108-4 84-1 117-0 92-8 103-5 
July .................. 76-3 92-2 	147-3 124-0 110-0 85-5 19-5 966 104-4 

105-2 78-3 925 	151-2 125-4 Ill-I 81-7 119-2 99-8 109-7 
September ........... 108-4 781 95 	1538 1:11-2 113-8 82-4 125-4 102-8 100-5 
October .............. 

- 

103-4 81-3 94-5 	115-7 126-4 111.7 80-9 121-3 102-8 106-7 

August 	............... 

November ........... 

-107-3 

98-6 82-0 905 	128-1 1248 1113 805 1372 103-1 1061 
Deoember ........... 

- 

98-5 

. 

83-2 94-4 	97-6 124-1 112.6 81-1 137-2 193-4 100-5 

1127 
89-2 80-7 91-2 	79-I 114-2 107-0 78-0 134-1 98-0 91-3 

February 

- - 

.. 

90-1 82-3 04-6 	82-8 118-4 109-8 80-5 133-8 101-6 87-9 
88-0 82-7 05-6 	87-3 115-6 108-2 83-5 133-2 102-9 90-2 
OI-7 00-8 97-4 	89-7 122-8 Ill-S 84-7 131-7 lOS-I 93-0 

January............... 
------------- - 

M*y ................ 90-2 78-8 98-4 	110-0 124-8 112-5 86-1 130-0 109-I 97-0 

March--------------- - 
April---------------- - 

112-I 78-7 98-0 	' 	 3 -2-5 13.9-1 117-2 83-5 130-0 110-9 05-7 June------------------
July 

- - 

117-9 79-1 911-3 	141-0 33-2 118-9 83-1 131-7 111-3 09-8 .... 
	... 	

........... 
August . 	 ... 	 ........ 117-I 

•. 	.0 
78-0 
a, .n 

011-2 	144-4 
a7.n 	lqn.n 

134-8 
1.9 

117-5 
117.0 

82-1 
us-u 

175-7 
123-I1 

106-5 
1116.5 

111.3 
107-I 

47:194-21 
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WEIGHTED INDEXES OF PRICES OF IUDIQES P0IrDERES DES PRIX DES 
IUDUSTRIAL COMM STOCKS, 	ACTIONS ORDINAIREO,TITRES INDUSTRIEL3 
1913-100. 	SEE TABLE 12. 	1913- 100. 	VOlE TABLEAU 12. 

300 
I 
I 

325 ---------- 	 - 
INDUSTRIAL STOCKS 
TIThES INDUSTRIELS 

----- T ----------- 325 

_Z___3Q 

275 - - - 
__  

- - 27 

250 

- 
250 - 

225 

275 - - 
---L--- 225 

275 - 
I1ILLIi'rG 
NIEOTERIESZT 1  - - - - - - - - 

250 

- - - - - 
- -_ - - - - - 

- 
- 

- 
-- 

- 

225 

- - - - - - - - - - - - 250 

--------y-j-------- 

TEXTILES AND CLOTHING 
TEXTILES El' VETEMENT 

325 - - - - - - - - - - .325 - 
II 
- - - - 

300  

- / 
300 

275 

225 

= -1--  - _L_- - - - 75 _ 
PULP MD PAPER 
PULPE El' PAPIER 

- 

:IIIIIiII:III: 
175 ilL - - 	- - 

200 20O__. I  

IRON AND STEEL PRODUCTS 
PRODUITS DU FEB El' BE L'ACIER 

_4  

175 

1 / 
/ - 175 

150 - 
- - - - - 

- 150 

125 

- - - - - - 
125  

1 	A 	U 	J 	A 	S 	0D 
1926 

J 	F 	MA MJA 

1 	 1927 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
i'Fl,us,ruds of hik)wli I I lou ru 

A .in the output of Central J-letri' Stations was gives in English on page 10 of the May Number of the Review, 
an') , 'aId in French on pages 21 and 22 of the June Number) 

Totals for Canada Generated by Water-Power (lenerated by Fuel 

ii. 'nih 
Prairie British Prairie Other 'lotal 

l.xports 
Water Fuel Total t into 

Pro- Quebec Ontario Pro- (2olurn- Pro- Pro- 

vinces vineen bin vinees v'inces 

1925 
ry ........... 775,788 14,441 790,220 7,490 265,831 395,020 49,406 54,032 11,242 3,190 91,300 
ary .......... 712,806 12,2111 725,022 7,470 266.504 349.893 41,601 47,338 9,855 2,561 79,260 

799.730 12.201 811,940 8.104 310,369 381.286 42,930 57.050 9.847 2,254 190,160 
794.438 11.524 805,602 9.682 :119.281 368.154 41,685 55.636 9.181 2,343 1116,335 
901,3114 10,2511 811,653 'L1l4 3)8,5119 372.403 44,602 55.877 8.355 1,904 11)8,354 
758,614 10,392 759,00)1 10.291 2116.717 056.905 41,227 53,571 8,206 2,186 97,192 
785.554 11,115 7'16.66l) 10.925 112.565 360.005 44.754 57,305 8,644 2,471 11)9.630 
7114.681) 11.510 77(1. 1)19 11,31)11 21)5,43) 260.9))) 41,907 57,050 8.530 2.1(8)) 111.181 
802.432 1:1,221 915,1111-1 S 501 1)55.2)111 2s4.F1r 47,445 56,348 6.254 3.91)7 1111.542 

1211, 142 
'.her ........ 

81)5,1121 
879.501) 

15 	8)1:1 
21.662 

1)11.431 
901.222 

III. 680 
12,162 

2:12 	26.1 
:124 	1511472,250 

422.146 57.024 
59.454 

61,808 
01,487 

10.531 
11.028 

5.272 
10.039 114.443 

iber. ........ 915,052 1)1,041 931.O'13 12.696 325,720 449.884 62,654 64.098 12,491 3,550 117,002 
192$ 

ry ........... 897.851 

... 

14,224 611,87)1 9.5115 305,833 447.505 61.692 73,282 11,840 2.384 13.028 
ary .......... 850.291 

... 

12,91(8 843.285 11.182 281(672 407.5011 55.525 69,006 9,984 3.014 "8.080 
(416.162 11.717 1427.871' 11.242 327.68:1 440,547 110,318 7(1,172 10.370 1,347 110,1111 
865,853 10.051 875,912 11,1:17 31)1.004 421.398 53,630 115,714 9,138 921 115,696 
894.265 10,127 804.31)7 12,1156 3211.80) 435.881 49,558 611.069 9.120 1,007 1111.356 
895.846 11.258 1107,104 11.347 330.24)) 438,751 47,627 117.881 8.920 2.338 177.351 

Cr.  ............... 

891,076 

... 

... 

72,716 903.703 10.711 :138.5:17 476.090 44.655 70.183 9.426 3,293 132.222 

... 

805.331 

... 

11.719 907.050 8.7011 323.528 441.345 46.017 75.732 9.436 2,283 1-42.8& 
'uber ........ 915.231 14,1511 929.387 8,120 317,884 460.91)3 55.183 73.061 9,888 4,270 146.678 
or ........... 981)855 13,845 1,1)03,701) 9,701 :148,055 490.931 64.698 76.470 11,317 2,528 l44.1& 
rebor ........ 1,001,087 14,032 0115,1111 14,493 366,521) 473.547 70.246 76,272 12.012 1,420 128.941 
uber. ........ 1,036,252 

... 

16,767 1,052,019 13,130 298,406 499,585 74,095 81,000 14,318 2,441) 77.569 
192? 

... 

. 

ry ........... 995.1811 

. 

16,7621,015,601 11,427 336,183 455,293 77,618 78.657 13,210 3,552 120.894 
cry .......... 

.... 
15.342 1)08.00] 10,089 31)4,182 442,81(5 77,422 73.071 11,485 3,857 .11.829 ...922,659 

, 	1,003.714 15.769 1,019,483 11,865 357,183 480,765 81.303 72.5118 11,474 4,295 1 13,702 
9113.380 14,748976.128 11.81)1 :148.900 453 675 76.248 72.737 10.785 3,963 1211,706 
955.991 13,497 970.434 11,285 335,5711 450.842 73,979 74.335 10,268 3,301 124,741 
948,437 17)12] 9111.35$ 9,819 351,227 449,421 64,953 72.917 10.074 2,847 29,435 
931,327 14,284 045.611 8.522 349.377 434,0116 64.808 75,582 10,352 3,932 138.082 

1.015.435 15.4114 1.030.000 12.115 357.631 490.758 71.902 83.027 10.718 4.746 157.176 

Table 4. Output of Central Electric Stations in Canada. (B) Average Daily Output. 
(Thousanda of Kilowatt hours) 

blaIr. For (lanada Generate.l l,y %Vstor-Power Generated by Fuel 

M,,rilurre - Prairie British Prairie Other K XPOt 11 iter Fuel Total Pro- Quebec Ontario Pro- Col- Pro- Pro- 
vinrea. vinces. umbia, vinces. vinces. 

S 
-y... 25,025 466 25,491 242 8,575 12,871 1,504 1,743 363 103 2.845 
cry.. 28,457 4311 25,61j.3 267 9,516 19.455 1,486 1.4191 345 01 2,831 

25,795 394 211,192 261 10,012 12.300 1,0115 1,840 321 73 3,231 
26,481 381 76,865 323 10.640 12,272 1,359 1,854 306 78 3,514 
25,851 331 2)1,182 320 10.277 19,013 1,4311 1,802 270 61 3.431 
25,287 3411 75,8.13 340 9,81)0 11,897 1,:)?) 1.786 273 73 3,573 
25,340 359 25,1199 352 10.08:1 11,1112 1,44-1 1.840 279 80 3,5116 

t... 	. 24,687 371 25,038 303 9.53)) 11,642 1,052 1.840 275 9(1 3,586 
itber 26,749 440 97,1118 293 10,173 12.822 1,582 1,876 308 132 3,881 
or. 28,891 510 211,401 341 10,751 13,91)) 1,96)) 1,91)0 340 170 4,005 
r,her 29,318 72.3 30,6611 405 10,806 11.07)1 1,98) 2,05(1 368 355 3.815 
,l,er 29,519 517 20,035 410 10,507 14,512 2,021 2,089 409 115 3.774 

y... 28,057 459 29,416 308 8,8511 14,136 1.950 2,364 382 77 3.646 
try.. 29.853 484 30,117 328 10,22-1 14,551 1,98:1 2,1114 356 108 3.501 

29.554 378 29.932 392 10.577 14.212 1.1)4)) 2,457 339 43 3,579 
28.882 335 29,1)17 30.5 10,5:13 14,046 1.789 2,1110 305 30 3,857 
28,847 327 29,174 418 10,6:56 14,060 1,559 2,131 285 32 3.852 
29,861 375 30,256 378 11,008 14.02-4 1.581) 2,263 297 78 4,245 
28.744 410 29.154 346 10,921 13,77:1 1,140 2,261 304 106 4,200 

I,.... 28.889 378 29.260 251 10,4211 14,238 1,494 2,443 304 74 4,800 
nI,er 30.506 472 30,580 271 10,5911 15.067 - 	 1.819) 9,435 330 142 4.886 
or... 31,931 447 32,378 313 11,228 15,8311 2.087 9,457 368 82 4,656 
idier 33,399 468 33.837 483 12.218 15,78)1 2,3-12 2,5-12 421 47 4,260 
SlIer 33,427 541 33,965 424 11,885 16,115 2,31)1) 2,1)13 482 70 4,110 
7. 
'y. - - 32,237 541 32,773 369 10,845 15.977 2,50) 1 	2,537 426 115 4,221 
any.. 32,952 348 33,509 360 11,359 15,819 2,765 2,610 410 138 4,351 
c... 32,376 50832,8.87 3814 11.521 15,50.9 2,673i 2.3-12 371 138 4,315 
.... 32,113 492 32,605 394 11.630 15,123 2,542u 2,424 360 132 4,325 

31.161 434 31.595 304 11,470 14,544 2.3801 2.397 331 103 4.024 
- 	 . 	 - 51,614 431 32.045 330 11.709 14.090 2.1651 

2.0011 
2.431 330 92 4,645 

- 	 - 30.043 
19 	75-i 

461 
490 

30.501 
73.223 

275 
1 	3911 

11,238 
11.5371 

14.002 
1S. 9$1 2.319 

2.437 
206 

334 
341 

127 
153 

4,454 
5,07( 

Januni 
Febru 
Mitrel 
.-\pr0. 
May. - 
June.. 
July.. 
A uguv 

I li- toll 
Nove, 
J)eCeI 

J'inua: 
F'ebru 
M.trcl 
A1,ril. 
May. 
June.. 
July.. 
Angus 
Septo 
( Ii-(5 
Xove 
I )ecet 

Janiin 
Febro 
Olarci 
April. 
May.. 
Juno 

.5 a 

192 

l'oI'ru 
March 
Al)ril. 
Slay.. 
ILItIC.. 
July. 
.'\ugu,. 
Septor 
letnlc 

No.er 
1)ecer, 

IRS 
J,iuu:ir 
1-u-) ru 
Mar11 
April. 
Stay.. 
June.. 
July.. 
Auutus 
("i-pier 
( )ehd. 
Nove, 
I )o.'er 

192 
Januai 
}'ebru 
Stand 
Anril 
TMay. 
J line.. 
lily. 
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Table 5. Trend of Business in the Five Economic Areas 
Ny.-Dat.a for 1024 wi-re- gci'n on p0cc  12 of the Monthly Review of November 1926. 

Canada. 	 Maritime Pron'incee. 

	

Con- 	 Con- 

	

truc- Build- 	fl ex 	 5jgu 	m- etruc- Build- 	' 	 Babe 	m- 
Month 	tion con- ing 	 Bank 	of 	 tine con- ing 	° 	Bank 	, 	mer- 

	

tracts 	per- 	im- 	debits. Insur- 	tract, 	per- 	m- 	doblt. Inauir- 

	

award- mite. 	 anco.' 	award- mite. 	 anne.9um.

$000 	$000 	inn., 	 Jan.. 

	

1920 $000000 $000 Num- $000 	$000 	1920 11000,000 $000 Num- 
112$ 	 =100 	 her I 	 =100 	 her 

	

January ......... .8,935 	5,447 	83.9 	2.230 30,607 	270 	194 	19 	78-5 	43-4 	1,274 	21 
February....... 	11,048 	5.902 	861 	1.915 28,465 	162 	749 	00 	79-1 	88-7 	1,757 	9 

	

March............13,393 	8,632 	870 	2,005 34,687 	199 	115 	47 	81-7 	43-7 	1,878 	13 

	

April ........... ..24,8407 	15,482 	972 	2.229 	35,630 	162 	1,010 	1,088 	83-4 	48-0 	2.154 	II 

	

May.............34,052 	15,520 	908 	2,282 34,121 	160 	603 	141 	86-6 	47-1 	1.632 	13 

	

June ............ .33,229 	11,916 	94-8 	2,151 	42,039 	145 	1,916 	233 	903 	48-0 	2,546 	9 

	

July ............ .22,179 	12,813 	96-8 	2,240 	37,339 	131 	597 	74 	99-4 	50-8 	2,1640 	9 

	

August .......... ..31,208 	9.51I 	96.3 	2,090 	31,490 	134 	1,944 	114 	92-2 	46-8 	2,000 	9 

	

September ...... ..29,746 	10,141 	966 	2.196 33,187 	151 	398 	159 	884 	48-9 	2,230 	7 

	

October ......... ..29,848 	11,313 	99-3 	2,805 35,907 	142 	578 	67 	88-1 	50-9 	2,330 	13 

	

November ...... ..40,973 	7,989 	07-1 	2,787 36,466 	163 	302 	29 	85-5 	49-1 	2,279 	8 

	

December ...... ..12,676 	7.364 	953 	3.121 41,397 	177 	123 	46 	835 	56-9 	2,550 	20 

In' 

	

isnuary ......... ..12,669 	4,609 	89-6 	2,368 33,600 	184 	83 	107 	84-4 	51-6 	1,928 	26 

	

February ....... ..13,478 	7,104 	80-7 	2.132 	34,528 	144 	107. ........ ....85-1 	51-8 	1.794 	8 

	

March............19,779 	10,838 	91-5 	2,309 	40,245 	136] 	157 	111 	88-7 	48-8 	2.144 	7 

	

April............37,292 	18,989 	914 	2,631 	37,032 	1311 	915 	97 	84-7 	50-0 	2,139 	9 

	

May ............ .57,140 	18,513 	94-3 	2,415 37,380 	120 	764 	6 	83-8 	498 	2,092 	10 

	

June ........... -54,186 	18,672 	1010 	2,684 	44,344! 	1421 	787 	70 	87-9 	50-1 	2,904 	14 

	

July ........... .33,805 	18,717 	103-7 	2,424 	39.866 	137]] 	806 	95 	91-1 	58-6 	2,450 	8 

	

August ......... ...31,697 	11,875 	104-2 	2,446 35,757 	115: 	2,252 	84 	94-5 	50-5 	2,348 	7 

	

September ...... ..20,761 	11.036 	104-9 	2,357 34,562 	1261 	796 	366 	96-7 	45-7 	2,469 	11 

	

October ......... .43,381 	14,611 	1(41-? 	2,831 	39,928 	1781: 	lie 	145 	94-2 	50-I 	2,480 	15 

	

November ...... ..39,973 	9,969 	102-8 	2,916 43,804 	165 	230 	40 	86-41 	48-1 	2.600 	12 

	

December ...... ..13,725 11,47? 	101-1 	2,843 47,091 	171] 	380 	30 	85-1 	49-8 	3,085 	13 

1927 
January.,.,.... 	16,772 	5,429 	94-8 	2,619 38.8 	191 	94 	12 	90-8 	47-1 	2.256 	10 

	

February ....... - -19,517 	7.77!) 	95-4 	2,293 35,2408 	142 	430 	39 	87-5 	45.4 	 19 

	

March .......... ..17,486 	11,641 	96-3 	2,600 42 573 	102, 	127 	150 	86-8 	47-8 	2,459 	10 

	

April ........... .38,582 	18.512 	96-2 	2.1140 41,3844 	123 	1.110 	516 	87-2 	48-3 	2,639 	12 

	

May ............ ..46,759 20.532 	100-6 	2.980 44.240 	12& 	1.391 	503 	89-6 	51-0 	2,622 	9 

	

June ............. ..52,229 	16,404) 	105-9 	2,880 44.994 	138 	1,967 	577 	02-2 	499 	2,90.8 	41 

	

July.. ........ ..50,R401 	10,511 	1084 	2.687 	39,745 	114 	670 	573 	100-S 	51-I 	2.256 	13 

	

August... ...... ..29.88! 	29.652 	109-2 	2.1407 	 1271 	8340 	134 	100-s.....................18 
September............. ...... 	..1 09 -7. ........  ......... ........ I................... 

ebec.  

192$ 
January ......... 2,803 1,568 85-0 714-4 7.647 1164 3,224 2,893 81-4 879-5 12,380 86 
February ....... 4,789 2,276 89-1 595-3 6.901 6 3,426 2,073 83-4 764-2 11,467 60 
Maceli .......... 3,625 1,537 89-6 562.8 10.135 67] 6,487 4,435 85-0 802-5 13,381 71 

8,153 3,498 89-8 699-5 9,883 581 12,510 7,509 84-9 884-5 14,791 69 

.. 

12,050 3,214 942 688-8 8.155 66 17,237 8.442 87-7 960-2 14,352 51 
June ............ 10,531 4,555 100.6 659-0 10,190 43] 13,644 6,457 89-8 908-3 17,801 67 
July ............ 6,299 4,721 101-1 737.2 9,854 80 11.335 5,801 91-8 860-6 14,783 52 

13,59! 2,397 101-1 686-4 8,359 51 10.702 4,675 90-8 812-4 11,706 65 
September ...... 15,402 2.811 101-3 670-1 8,108 69 9.015 4,479 92-7 8930 12.002 54 
October ......... 10,925 3,740 102-7 863-8 9.062 49 4  7,005 4,777 94-3 1,103-2 13.939 47 

25,307 2,681 101-1 791-7 9,102 064 18.732 3.976 93-7 1,077-5 13,103 53 
December 5,034 2,183 985 8401 10,050 63 8,043 4,172 92-6 1.289-8 14.585 59 

192$ 
January ......... 4,176 913 90-7 752-4 7.676 8 3.561 1.030 86-3 925-0 14.000 54 
February ....... 5,134 3.101 92-6 896-4 9.328 38 5,677 2,075 86-1 858-9 14.061 67 
March .......... 5,711 2,048 94-0 727-4 11,509 54 9,052 4.876 89'2 908-4 15,813 48 
April .......... 

.. 

.. 

16,649 1,942 95-1 850-0 10.247 51 13.790 6,747 88-0 1,155-1 14.204 45 

April 	............ 
M'ay.............. 

May ............ 16,117 5,365 99-0 7622 9.686 30 23.378 7,708 90-4 975-2 14.316 49 

.. 

30,842 4,499 1040-40 807-6 10.551 45 13,205 7,996 05-2 1.188-2 17.001 49 

August............ 

November........ 

July.. .......... 

.. 

.. 

12,470 2,832 112-8 703-4 11.767 53 12.150 8.098 97-0 951-8 15.728 57 
August.  ........... 

.. 

8,750 2,031 113-5 872-1 9.612 44 11.225 5,153 041-7 890-6 13,292 46 
September ...... 6,938 2,541 113-1 815-7 9,470 40 8.628 53'40 97-9 911-0 13.024 46 

.. 

15,086 5.07 113-1 994-7 11,497 7 25.121 6,863 08-7 1.009-8 11,737 63 

.. 

.. 

22,906 3,010 110-6 952-I 12.196 84 9,572 5.358 97-4 1,079-1 15,290 53 
December ...... 

.. 

.. 

4,445 7,065 107-7 903-7 12,954 6 6,450 8,281 968 1.135-2 17.011 70 isv 

June............... 

3,885 921 99-2 854-2 9.331 6 4,356 2,419 90'9 1,1216 15,6-10 72 
February ....... 

... 

... 

7,007 1,488 99-9 783-2 10,401 54 9.728 4.3!11 92 3 1.019-5 13,861 43 

Oetol ,er............
November........ 

March .......... 

... 

5,185 2,212 100-9 80.5'S 11.779 571 8.300 6.044 94-0 1.073-0 16.919 54 

.... 

4,582 5.423 90-2 890 7 11.902 471 17.836 8.226 94-3 1.093-3 15,691 41 

JRnuiarv ............ 

May ............ 18,125 4.264 105-5 1.010-4 11.334 40 19.618 8.827 99-1 1.238-1 18.466 56 
June ............ 

.... 

.... 

16,593 4.687 112-8 1.069-3 12.04! 46 20.655 7,215 101-5 1,154-1 17.564 60 

April 	.............. 

July ............ 

... 

14,173 2 4081 102-3 958-7 10.992 37 28.203 9.011 102-3 1.026'! 15,482 43 
August ............. 

... 

... 
9,678 19,721 115-2 858-6 40 11.993 5,920 102-lI 1,033-2 46 

September. 	.... ..........  ........ 	. 1159......  ........ ......... ...... ...... ... 103-8.  ........ ....... ........... 

IM,cheaa Buid,ng Reruew. 'Life Insurance Sales Research Bureau, Hartford, Conn. 
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Table S. Trend of Business in the Five Economic Areas-Concluded 

Prairie Provinces British Columbia. 

Oon- 
struc- Build. 0 ex Sales Oils. Oon- 

st.ruc- Build- ni ei Corn- 
Month tion eon- ing ° Bank of meT- tj,)Il, jg 0  flank of tier- 

tm-ta per- °' debits Insur- tracts per- e1m- debits. Insur- 
award- mits sees.' ues,  award- inits. ment. ance.' 

Jan., Jan., 
$000 $000 1920 $000,000 $000 Num- $000 $000 1920 1000.000 1000 Num- 

1925 =100 bar =100 bet 
January ......... 1,610 161 88-I 443-0 6,218 41 1,095 806 92-tI 149-7 1,888 6 
February 660 283 88-4 382-9 6,188 2 1,424 1,200 95-1 133-9 2.155 5 

904 942 85-0 457-0 6,710 3 2.282 1.071 98-I 1385 2.593 9 
April ........... 1,641 1,547 84-1 450-8 5,359 2 i 	1,573 1.841 100-I 1463 2,423 5 
May ............ 2,415 1,848 88-0 4616 7.611 2 1,628 1,878 105-I 1442 2.171 
June ............ 2,961 1,395 93-1 382-0 8,781 18 3,930 2,276 108-5 1539 2.721 

........ 
S 

July ............ 1,781 969 95-0 431-4 7.959 1 2,188 1.247 lOS')) 1682 2.006 4 
2,603 904 97-3 405-7 7,061 15 2,439 1,221 112-2 168-9 2,294 4 

September 3,253 1,172 96-0 436-2 7,660 37 773 1,520 114-2 147-8 2,287 4 
October ......... 1,714 

... 

711 99-6 6860 8,247 22 2,528 2,018 114-9 1681 2.629 11 

March.............. 

November 

... 

1,768 451 99-1 695-5 9,474 27 861 845 111-5 172-8 2,339 9 
December 

... 

... 

686 230 97-5 767-9 10,729 26 790 727 109-0 166-9 3,474 9 

August............. 

1921 

... 

January ......... 3,966 

... 

113 95-I 475-5 7,655 21 833 1,432 100-I 163-7 2,335 3 
lebrusry ....... 1,295 435 90-7 376-4 7,112 25 1,263 1,473 103-6 148-7 2,233 6 
March .......... 2,119 1.198 88-6 454-2 ,625 25 2,747 1,911 103-7 170-5 3,154 2 
April ........... 2,439 6.424 88-2 416-6 ,570 23 3,433 2,363 108-3 158-8 2,782 3 
May ............ 12,088 2,767 92.8 4753 ,533 

1,645 

14 1,810 2,467 1135 1528 2,753 8 
4,282 2.717 103-5 477-4 ,689 27 5,045 3,326 116-6 160-9 2,986 6 

July ............ 6,447 1.832 107-3 484-4  15 1,729 5,778 118-1 163'2 2,492 4 
August .......... 4,561 3,047 106-5 466-1 8,114 13 4,902 1,512 120-8 158.9 2,389 6 
September ...... 3,250 

.. 

1,222 106-9 427-1 7,014 24 1,101 1,505 121-8 157-7 2,555 5 
1,235 1,163 110-0 628-8 8,25i, 19 1,211 1,367 110-2 157-4 2,956 5 

November 1,178 

... 

532 107-7 664'5 10.687 3 1,186 1,028 116-0 172-1 2,614 6 
December 523 

... 

... 

130 1054 559-5 10,707 2 151 986 112-7 194'9 3,334 4 

June------------- -- 

1927 

-- 

I January ........ 6,353 

... 

... 

234 1008 4328 7.101 33 2,083 1,843 958 164.0 2.492 10 
Pebruary ....... 

.... 

1,257 279 97-2 309-5 6.822 2 1,099 1,591 102-3 135-6 2,325 5 

October ... ........... 

Macel. .......... 1,148 1,099 9519 453-3 8.544 2 2,668 2,139 1048 1603 2.872 7 
4,582 2,832 0I'8 447-0 8.014 19 2,684 1.719 108-7 157-7 3,080 4 

May ............ 5,395 

..... 
- --- - 

4,720 997 5041 8.ti.52 18 2,229 2419 112-0 180-7 3.168 3 
April------------ --- -

Juno ............ 10,111 

..... 

3,581 107-2 418-2 8,837 20 2.873 2.013 118-9 168-1 2984 II 
July ............ 4.1)53 

... 
- --- - 

2.77-I 111-5 480-9 8,443 12 3.180 1,273 127-9 165-0 2,572 9 
.ugust ......... - --- 

- --- 
3,690 2,308 114-8 492-4 14 3,730 1.5011 124-0 1.695 7 

8t-ptomher 1152 -  ........ 	- ....... 	---------...... -- - l72-5. 
MnrLca,, I4aitdinit R,-,,ew *1,jfe Insurance Sales Jtesearch Bureau, }lurlfor,l. Cono 

Data F 'r 1024 Inca,' l Cit iin peg' 13 ,,f t10' M,,nt lily Itt-vita- of Non-cot I -Icr, 1026 
Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factorg 

given in Table 5. 
Month1' Av,'rage 1974-25=100, 

Month and Year Quebec Ontario I'rovinco. Columbia 

192.5 
January 	................................................ 50-6 08-9 72-6 74-3 80-2 
1't-I'riui,ry-------------- 
 ............ 	- ... - 	... 	

--- 
	........... 

85-5 82-7 73-2 72-1 61.6 
Start-li 	-------------------- 

	......... 	------- .............. 
67-5 60-6 104-1 83-0 06-0 

April---------------- 
 ..... 	

- 
	......................... 

- 
	
.... 187-2 104-1 113-6 105-4 105-2 

89-1 105-3 150-2 127-7 120-4 
140-7 110-1 113-0 128-7 126-8 
95-I 111-8 108-5 117-4 172-5 

Mny--------------------------------- - - - - - - -------------- - - 
Juno------------------------ ---- - ------- - ---------------- -

August ...... ----------------  ............ - ....... -----... 127-0 109-8   08-7   114-7   110-6 
July ..... -------------------------------------------- --- -- -- 

- 
98-5   104-5 99-7 118-4   100-0 

Iletol,or 	...... -------------  ...... ---- ... -....... -....... 

- - 
- - 

87-5 128-9 107-7 112-8 -103-9 
Novei,l,er .............................................. 

- -
- 

81-5 133-0 115-0 107-5 82-0 
DecciIa'r ............................................... 78-4 95-6 100-0   1116-4   82-5 

56-8 75-4 81-9 13-4 101-6 
1',-I,ru,ary ................................................ 71-4 100-6 81-5 85-0 04-2 
March- ......................................... -......... 80-4 97-Il   104-6 111-7 124-9 
A_pril ......................................... -.......... 101-3 119-2 121-3 2113-I 141-9 

Septs'riber------------------------------------------------ - 

Slay ............................. - ....................... 87-7 109-5 135-8 248-8 III'S 
June ..................................................... 05-6 101-I 129-2 11)9-8 1:10-2 
July- 	---------------------------------------------------- 

- -- 

 tOO 119-7 170-2 191-7 lIlt) - ) 

- -- 

138-4 107-2 107-6 182-5 132-6 

January ----------------------------------- - - - --- - - - --- - -- -- 

Septeriiber .............................................. 

- -- 

121-0 107-4 104-3 124-8   102-2 
clolter ................................................. 

- -- 

- - 

96-0 138-0 137-0 117-8 10114 

August-  .......................................... ---------

Nov,-iober .............................................. 

- -- 

- -- 
- - 

79-2 141-8 109-5 104-8 97-2 
t'lter ............................................... 

- -- 

84-6 130-5 95-5 99-8 090 

- 

Tnnry ................................................. 

- - 

74-2 85-2 8)1-8 137-6   11.8 
l'ebruary ................................................ 

- -- 

68-1 87-4 105-4 02-4   ¶1.1-2 

- -- 

115-I 101-8 111-1 104-2 1l9'2 April ....... 	-............................................ 

- -- 
- -- 

141-7 120-8 135-2 108-4 12:4-6 
Stay ..................................................... 153-2 144-2   143-1 224-5 135-5 

Starch ................................................... - ----- 

lune .................................................... 

- ----- - 

181-2 147-4 136-4 243-2 125-9 ...... 
- ----- 

137-9 
tiig 

 
iist  	-- 	---------------------------------------------- ------------- 

127-8 153-9 181-1 107-0 
------------- ------------ --  
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

1926 1927 

Aug. Sept. Oct. Nov. Dec. Jan. Feb. 1 Mar. A1 May June July A 

$ $ $ $ $ $ S $ $ 

24-3 23-1 26-8 245 235 240 240 21-5 25-5 25-2 25-0 30-2 25-5 
9.3 5.7 9 3•7 73 64 59 11-3 66 6-6 72 77 72 

19.8 160 16-5 169 189 169 156 169 16.2 19-2 177 18.2 19-0 

50-5 45.7 50-1 48-1 498 47.3 45.4 478 48-3 510 499 56-1 517 

810-7 756-0 910-3 8814 8247 798-7 7274 805-2 821-1 9391 1,012-7 878-8 789-5 
59.9 49.5 59.4 60-5 68-2 461 47-2 50-2 50-9 609 69-8 70-1 62-6 
10-4 106 158 10-8 10-8 9-3 8-6 10-1 9-8 104 10-0 9.7 9-6 

8721 815-7 984-7 952-8 903-7 854-2 783-2 865-5 890-7 1,010-4 1,089-3 958-7 858-9 

9-9 7-4 9-1 9-6 10-9 8-3 8-3 9-2 8-0 9-5 9-8 98 11-4 
6-7 8-3 5-7 6-1 8-3 6-8 6-1 7-6 8-0 8-0 7-6 8-2 7-7 

10-4 7-9 8-2 lI-U 9-4 7-2 7-0 6-7 7-2 8-8 77 9-0 8-5 
52-2 57-9 58-2 58-4 54-9 53-0 47-4 51-6 55-5 56-4 62-3 57-3 54-8 
4-8 5-3 6-3 6-4 6-4 5-4 4-6 5-0 5-5 6-3 6-2 6-8 6-5 
8-0 8-0 9-9 10-1 11-4 9-4 8-1 9-9 9-4 11-0 10-3 9.7 9-5 

26-6 22-5 27-0 25-2 28-2 27-0 23-0 25-1 29-1 31-1 30-9 304 25-9 
117-4 116-8 155-4 187-5 168-3 121-7 112-0 127-6 141-7 189-7 141-3 129-3 123-7 

5-7 6-3 6-9 6-9 7-3 7-0 5-5 6-5 7-2 7-0 7-1 7-0 6-0 
10-3 9-3 11-2 9-6 8-2 7-0 6-0 6-5 0-5 7-8 9-0 8.0 10-1 

919-1 631-8 679-6 718-4 787-0 839-2 762-3 776-0 777-0 859-6 818-3 714-1 737-4 
27-3 31-6 35-3 31-0 34- 28-7 29-0 40-0 39-3 42-9 43-6 38-5 33-7 

898-6 901-0 1,009-8 1,078-1 1,135-2 1.120-8 1,010-5 1.073-1 1,096-3 1,238-1 1,154-1 1,029-1 1,035-2 

4-3 4-0 5-1 5-3 5-2 3-6 2-8 3-3 3-7 4-2 4-0 4-2 4-5 
49-2 32-0 56-0 77-6 72-9 59-2 56-7 58-8 52-7 56-9 40-5 59-6 54-7 
29-4 29-7 30-7 38-3 37-5 34-2 26-5 29-9 34-2 33-5 35-0 30-2 35-0 
5-0 3-5 6-7 6-2 0-8 5-1 4-0 4-5 4-4 3-8 4-1 4-4 5-2 
2-3 2-3 4-0 4-1 3-1 2-5 2-5 2-0 2-8 2-7 3-0 3-1 3-0 
8-0 8-9 10-7 11-7 11-4 9-0 7-1 7-8 7-8 8-2 8-4 8-9 9-1 
2-2 2-2 2-3 2-7 3-2 2-4 2-0 2-6 2-5 2-3 2-5 2-5 2-9 

35-2 34-8 43-6 46-3 31-9 30-3 19-9 28-2 27-8 33-3 28-8 39-5 47-5 
13-1 12-7 14-6 15-4 14-5 10-4 8-9 10-4 11-8 12-4 12-7 13-0 15-7 

313-3 289-9 440-9 448-1 386-4 272-8 176-1 301-1 206-6 345-7 267-2 302-8 311-0 
3-2 5-0 7-9 8-7 0-5 3-4 2-5 3-8 3-2 3-1 3-0 3-7 3-5 

466-1 427-1 628-6 664-5 559-5 432-8 309-5 453-3 447-0 506-1 418-2 400-9 492-4 

6-3 6-0 6-0 6-1 7-1 6-4 4-8 6-4 6-4 7-6 7-3 0-9 7-2 
174-1 126-1 123-0 139-8 157-9 125-7 107-4 127-3 126-0 142-2 131-1 123-1 132-8 
28-5 24-6 27-6 26-2 30-0 31-9 22-3 26-0 24-6 30-9 29-7 35-6 29-5 

158-9 157-7 157-4 172-1 194-9 164-0 135-5 160-3 157-7 180-7 168-1 105-6 169-5 

2,440-2 2,357-2 2.830-8 2,915-7 7,8-83-2 2,818-8 2,293-1 2,600-4 2.640-0 2.886-2 2,579-7 2.687-4 2.607-3 

Maritime Provinces-
Halifax............ 
Moneton.......... 
Saint John ....... 

Tots!......... 

Quebec-
Montreal.......... 
Quebec............ 
Slierbrooke...... 

Total......... 

Ontario-
ltranttr,rd.........  
( hut hatri ........ 
Fort. William...... 
Jfnmilton......... 
Icingul on.......... 
Kitehener......... 
london........... 
Ottawa........... 
Peterborough..... 
Sarnia............. 
Toronto........... 
Windsor.......... 

Total......... 

Prairie Provinces-
l3rattdon.......... 
Calgary........... 
Edmonton........ 
Let hbridge........ 
itfedicine Hat..... 
Moose Jaw........ 
Prince Albert.... 
Regina............ 
Sa.skatoon......... 
Winnipeg.......... 
Weyburn Branches 

Total......... 

British columbia-
New \Vcstminster. 
Vancouver........ 
Victoria........... 

Total......... 

Total Canada. 
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Table 7. Building Permits Issued in Sixty -three Cities of Canada in Thousands of Dollars 

11)26 1027 

Aug. Sept. Oct. Nov. Jan. Feb. Mar. April May June July Aug. 

har1ottetown.. 12 ... 
ovs Scotia.... 36 326 123 28 7 20 38 4110 332 212 451 66 

J1aIifax 28 324 101 15 4 20 32 372 139 108 4343 61 
New Glusgow 2 1 I 

27 
I 

102 
3 

II 
1 

14 5 
. 

Sytney 6 2 11) 14 3 6 

4w 1trun.wick 84 40 22 12 

.... 

5 19 112 111 172 364 122 68 

Freloricton ...  
)Ioncton 17 

1 
13 7 2 15 85 

80 
22 

12 
140 345 

56 
7 

5 
24 

Saint John 67 26 15 10 5 3 27 10 19 21 59 46) 

~uebOC .........  

.

2,031 2.541) 57tI 3,010 

.. 

921 1.488 2,212 5,423 4,264 4,687 2,881 1 9,721 
2.002 4,3(1) 2,333 839 1,349 1,219 2,06! 3,0)3 3,177 1,935 Montreal....... 1,578 19.207 

Quebec 

. 

155 237 317 206 39 32 510 2,547 637 436 843 251 
Sluiwinicun 51 67 II 8 I 4 24 44 57 04 62 33 
Sherbrooko 21 35 83 34 18 5 28 112 37 252 81 31 
Three Itivers 00 $4 138 106 8 37 272 425 136 82 170 170 
Wttntount, 113 150 141 324 IS 62 160 234 :t&i 675 291 - 	 :11 

)ntario .........  5,153 5,390 6.863 5,358 2,419 4.391 6.051 7,301 8,628 7,215 9.011 5.920 

Ilellevillo 
. 

12 5 12 8 4 1 7 24 1) 20 16 8 
llrantlorl IS 46 20 47 3 49 31 22 137 84 54 53 
Chatham 10 5 9 31 22 5 36 76 103 III 44 72 
l'ort Wtlliam 336 118 32 74 4 530 25 72 157 102 45 97 
Oult. ..  ......  9 10 9 1 5 15 29 9 42 30 8 2 
(juciph 18 51 16 19 27 40 55 78 41 39 32 40 
itamilton 195 197 269 217 139 99 378 371 456 234 312 503 
King'to 24 24 34$ 10 5 28 25 12 31 33 IV 47 
Kit.ehener III 100 85 47 8 80 40 136 142 189 68 194 
1.onlon 152 114$ 120 838 32 41 223 403 416 153 302 203 
Niagara Falls 88 105 109 97 64 156 397 298 161 93 130 125 
thaws 120 16! 112 81 13 95 225 518 292 1.284 621 353 
Ottawa 182 306 359 154 59 89 244 300 4311 301 205 230 
Owen Sound 8 5 13 4 22 238 15 15 14 7 
l'et.eris)rouglI, 53 14 74 25 17 1 0 36 13 40 308 9 
Port Arthur .  46 23 80 14 102 77 42 52 676 82 2,189 48 
Stratforl 37 56 7 6 3 153 67 2 1  13 3)1 36 
St. Catharines 02 81 95 345 30 45 82 37 119 153 263 52 
St. 'Ihornas 14 7 4 1 1 7 2 1  5 15 6 18 
Sarnia 41 63 65 52 12 12 98 99 73 79 300 89 
Sault Ste. 

Mario 1)3 20 29 3 168 4 1  39 32 38 72 26 
Tomato 1,798 2,580 3.833 2,259 1,437 

.. 

1,226 2,261 2,208 3,211 2.695 2,675 2.725 
York un I 

York Iowa-
ships 498 414 601 395 146 380 508 755 690 480 562 496 

Wrlhind 21 25 29 12 7 6 98 60 24 31 43 16 
Wtnllsor 617 4553 439 339 11(3 034 822 635 253 384 31(0 240 

Ford  ........ 187 158 92 88 35 83 85 172 211 108 50 78 
Itiveruidc 273 40  IS 21 38 9 75 34 347 166 62 34 
Siuolwit'h 124 102 120 102 48 61 116 429 102 136  159 79 
Walkervillo 90 78 120 63 40 457 222 96 189 551 lOt) 54 

Wootlatock 17 10 9 6 6 2 27 5 $ 37 17 8 

Jn21itoba 

. 

. 

618 456 1 205 56 98 598 1.251 1,629 1,406  907 

llrandon 46 2 8 3 29 I IS 14 42 84 
St. Itonilsee 61 19 0 30 4 9(1 25 54 217 70 614 90 
Winnipeg 512 4.35 7 

r1l 

175 52 4(1 547 1,197 1,3(17 1,32 1  797 624 

2,053 575 9 109 33 4 28! 827 1,758 1,086 Saskatchewan 1,5)0 1,469 

75 0  I 

.. 

3 38 9 273 115 160 Misselaw., 16 311 339 
Regina ........  1,813 256 4 88 23 3 121 283 539 (192 828  411 
S)1sklltoon 225 244 180 50 7 135 151 271 805 703 44 1  338 

Alberta ......... 375 192 333 218 145 105 217 554 1, 331  913 422 404 

Caliry 133 105 175 110 101 30 119 292 43t 3)17 177 171 
Edmonton 232 75 130 60 '26 83 222 885 516 171 234 
1..'thbri,lge V II 27 47 8 1,581 11 39 17 33 51 53 

4  1 1 2 2 27 
Brittsh 	Colunt 

1,512 1,509 1,367 1,021) 1,843 1.581 2.139 1.719 2,410 2.063 1.273 1,509 

15 61 Itt 3 35 13 70 4 1018 XantIoop 
Nu,nnimo 2 4 5 142 3 15 8 6 8 9 
New Weat- 

minter 52 97 64 25 52 74 127 177 13 1  64 69 116 
Prince Ituport 8 11 33 10 6 4 7 19 6 23 22 9 
Vancouver 696 747 

Mc,heint list... 

641 409 1,259 828 878 736 993 1,333 600 718 

bin........... 

I'otnt Grey .  503 411 463 419 265 479 767 464 592 130 357 345 
North Van-

couver 	. 

........ 

27 18 37 25 20 43 28 51 40 25 23 29 
South Van. 

couver 140 

. 

. 

145  84 85 83 118 120 29 99 123 123 140 
Victoria 70 25 41 38 II 34 176 115 460 54 69 42 

Total........ 11,875 11,036 14,615 9,969 5,429 7,779 11,646 17,588 20,532 18,460 16,511 29,662 
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Table 8—Index Numbers at Wholesale Prices: 1913 =I00 
-Data for 1924 were given on page 16 of the Monthly Review of November 1926. 

1. Coupo'ar MATZRIAI. 2. Penpoer. 

Iron Chemi- 
Mth Vega- 

tR 	0 
Animals Wood and Non- Non- ealu Con- Pro- 

Total Pro- Textiles and its Ferrour MetIlic And  sumern' ducera' 

ducts, ducts. Paper. Metals Minerals p Goods. Goods. 
d Ucts. ducts. 

1927. 
January ................. 1655 1879 14I1 196-7 157-4 158-4 107-7 1772 155-7 154-5 163-8 
It-liruary ................ 164-7 1889 136-I 197-8 156-8 158-8 1065 174-3 156-5 154-7 164-1 
March ................... 1616 177-8 136-7 197-8 1590 158-I 1052 174-3 158-5 153-9 160-0 
April .................... .1565 1633 134-8 1959 1590 1541 1011 175-9 1579 1519 153-1 
May ..................... 158-8 1762 131-5 192-7 1589 151-7 102-5 176-2 157-9 1518 159-0 
June ..................... 158-6 

. 

- 

- 

174-3 132-3 194-4 159-2 150-6 103-I 177-2 157-8 153-1 157-8 
July ..................... 1581 170-0 1353 1951 1594 1490 154-9 1772 157-8 1537 155'2 
August .................. 158-9 171-9 138-I 193-0 159-3 147-7 108-8 177-8 156-5 155-5 156-2 
September ............... 155-2 159-2 142-5 191-4 159-7 148-5 107-I 177-5 156-5 156-3 149-4 
October ................. 156-0 155-9 148-8 188-5 158-5 147-3 107-4 177-2 159-4 159-0 145-3 
November .............. - 161-2 171-5 152-5 187-9 159-2 147-1 108-0 177-2 155-8 164-4 148-9 
December ............... 

- - 

163-5 179-0 153-7 187-3 159-6 147-3 106-0 177-2 158-0 165-9 153-3 
182 

--
- 

January ................. 1838 1831 148-5 188-0 159-7 147-5 105-0 177-2 157-6 168-I 153-1 
February ................ 182-2 180-6 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 151-9 

160-1 176-5 145-4 1828 156-8 145-7 105-7 178-7 157-2 164-8 149-0 
April .................... 160-6 188-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 184-9 160-2 
May ..................... 157-0 190-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 149-4 
June ..................... 

- 

- 

1557 1737 137-5 1720 155-5 1435 1041 175-8 157-9 1604 150-0 
July .............. 	...... 1362 

. 

.. 

1758 1551 1 173 1555 143-7 1046 175-8 1590 1697 1301 
155-9 

.. 

168-6 1251 172-0 155-8 144-2 101-2 175-8 157-9 158-4 148-0 
September .............. 1525 160-9 141-0 1694 155-1 144-8 101-2 175-8 1577 1581 1451 
October ................. 151-1 160-8 1I2'1 156-5 1555 1-I5.1 991 ITS'S 557.7 158-7 14I1 
November .............. 1511 162-3 142-8 1558 1555 1457 97.7 174-5 157-8 155-7 1432 

March-------------------- 

December .............. 

- 

150-5 158-5 143-2 155-3 156-7 146-0 96-7 174-5 157-8 158-2 142-5 
14 27  

-

.

.

.. 

January ---  - - - ........... 

- - 
- - 

150-6 1581 114-2 155-7 155-5 145-5 96-4 1744 165-7 158-I 113-8 

August ------------------- 

February ................ 150-I 

. 

160-4 142-3 153-4 154-0 144-4 98-9 174-0 155-5 105-2 144-1 
March .................. 

- 

148-7 159'3 1397 150-5 1541 144-6 95-8 1720 135-5 151-9 1441 
April .................... 

- 

1485 
151 -0  

1608 
174-1 

138-I 
135-8 

151-2 
1528 

1537 
1536 

143-7 
143-6 

95-9 
94-9 

188-0 
170-I 

155-5 
155-2 

149-8 
153-1 

14-0 
148-1 

June 	.................... 

- 

153-5 

. 

181-I 134-0 154-3 153-4 143-5 04-2 168-8 154-3 153-5 150-2 
May ..................... 

July ..................... 
- 

1520 

. 

1750 1331 1551 153-7 1431 034 1093 153-8 151-5 1-10-9 
August .................. 

- 
-152-3 172-2 1377 150-3 154-3 142-6 133-7 108-5 153-8 152-4 149-2 

3. ORIGIN. 

General. Field Origin. Animal OrigIn. Forest Origin. Mineral Origin. 
Month 

Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly Partly Chiefly l'artly Chiefly Partly Chiefly 
Munu- Menu- Menu- Macu- Slanit- Munu- Macti- Macu- Macu- Manu- 

lactured. (actured. factured. factured. factu.red. factured. lactured. Factured. lactured. factured. 

1825 
lanuary ................ 1661 1631 189-0 190-8 142-8 1391 147-7 196-2 162-9 143-8 
February ............... 165-3 163-2 190-I 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
March ................. 158-7 163-4 176-5 186-9 134-I 144-7 149-1 196-2 158-3 145-0 
April -------------------- 151-9 1582 161-6 1752 1309 1431 149-7 1962 157-3 1431 
May ................... 

- 

- 

.157-2 159-3 177-5 180-8 126-5 140-4 149-5 196-2 157-I 14:3-3 
June .................... 1551 3608 1724 1835 1283 1416 1499 1962 1568 1431 
luly .................... 154-8 1591 169-7 1761 1290 1483 150-2 1562 157-3 143-8 
August 	................ 156-1 160-5 172-1 176-8 129-6 153-5 150-I 196-2 158-4 143-2 

150-3 159-2 154-3 172-8 133-0 155-3 150-5 190-2 156-9 142-9 
October- ............... 

- 
- 

150-4 1588 151-4 1845 1401 1607 1461 196-2 1591 141-9 
rn 

- 
- - 

160-3 157-0 171-9 166-0 145-9 1600 149-9 196-2 160-8 141-I 
December .............. 163-6 159-8 178-6 173-8 150-0 159-6 150-5 195-2 160-0 141-I 

1926 
January ................ 164-4 1591 184-4 173-8 142-8 156-7 15016 196-2 160-0 141•0 

September------------- - 

161-9 159-2 180-5 172-4 139-2 157-0 ISO-S 198-2 159-5 141-8 

Novol)er-------------- 

February................
March ................. 

-- 

- - 

-- 

159-6 157-3 176-I 1656 136-8 157-3 150-I 184-0 169-6 142•0 
April------------------- 163-6 1545 1901 167 1 130 1 1485 1501 1840 1585 1402 

1580 1540 180-3 189-2 1270 1435 1483 1840 1659 1401 May--------------------
June .................... 1581 1544 1733 166-3 1311 1491 1487 1828 1557 1413 
July 	 ........ ........... 

- - 
- -157 1 154-0 178-I 167-4 131-0 144-8 148-7 182-8 155-9 141-I 

August ................. 153 - 0 153-7 166-9 166-5 129-5 144-6 149-3 182-8 164-5 141 
September ............. 152-0 151-9 158-8 162-7 1:38-6 143-3 146-2 182-8 154-7 141-c 
October ................ 151-8 150-6 158-1 159-7 141-2 142-0 148-7 182-8 15:3-5 141-6 
November ............. 

- 
153-0 

. 

1492 160-2 1557 142-4 140-9 148-7 182-8 154-0 139-9 
December ............. - -151-2 

. 

.. 

149-6 155-1 159-9 143-0 140-4 148-9 182-8 153-9 139-I 
1827 

- - 

January ................ 1511 149-8 156-6 159-7 143-5 143-4 148-7 182-8 153-9 139-C 
February .............. 151-4 149-5 158-I 159-8 140-2 142-5 148-0 177-7 152-9 139-1 
Mart-h ................. 149-1 140-1 157-2 168-0 133-4 145-7 148-0 177-7 151-4 138-3 
April ................. 148-9 1485 159-2 158-6 132-9 142-0 147-8 177-7 148-I 137-5 
May ................... 

- 
- 

155-3 1483 174-9 162-2 1301 138-9 147-5 177-7 151-0 135-7 
June ................... 

- 
- 

158-1 1483 1823 1653 1303 13.50 1173 177-7 151-0 133-8 
July - 	................. 

- 
155-6 

. 

1481 176-2 165-1 129-4 135-1 148-3 175-6 151-2 133-7 
August ......... --- ..... 

- - 
-155-8 148-I 172-9 163-8 134-9 139-1 149-0 175-6 150-8 132-s 
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Table 9-Prices of Representative Commodities 

N'n- -Data for 1924 were given on jage lTof the Monthly Review for November, 1926. 

Flour, Sugar, Sugar, Rubber, Reel Sole Cotton, 
Wheat, First raw, 96' Granu- Smoked Hides, Lea- 13i llaw, Cotton 

Month. No. I Patents, Centrifu' lated. Sheets, No. 1, thor, Sides, liatsi- Yarns. 
Northern. Toronto. gal. Montreal. New Toronto. Tor- It. Mill. ilton. 

Montreal. York. onto. 

Bush. 2-98'sjutc Cwt. Cwt. Pound I'oun.I Pound Feet Pound Pound 
1925 

January. ........... 1.962 10.60 4.32 6.65 0.371 .14 - .145 .44 .28 .28625 .44 
February ........... . I 9645 10.70 4.40 6.95 .360 .13 - 	.133 .44 .28 .2771 .44 
March ............. 1.7(1.1 10.20 4.56 6.55 .408 .125- 	.13 .44 .28 .2715 .44 . 

15595 8.95 4.03 64125 .434 .115- 	.12 .42 .28 .2729 .44 April 	............... 
May ............... . 1.9238 8.80 3.89 6.223 .572 .115- 	.12 .42 .28 .2602 .44 
June..  .............. . 1.7119 10.02 3 96 6.223 .768 .115- 	.12 .42 .27 .2726 .44 
July. 	.............. 1.0209 9.10 3.84 6.1275 1.004 .125- 	.13 .42 .27 .2824 .44 
August ............. 1.6727 9 2647 3.9025 8.1275 .824 .13 - 	.135 .43 27 .267 .44 

. 

1 375 8.6545 3.84 6.1275 .89 .13 - 	.135 .42 .27 .2628 .44 
October ............ 1.27 8.00 3.48 5,9425 .977 .13 - 	.135 .42 .27 .2311 .45125 
November ......... 1.422 8.11 3.74 5.985 1.051 .13 - 	.135 .42 .27 .2289 .435 
Decenther .......... 1.57 9.20 3.715 5.985 .990 .125- .13 .42 .27 .2252 .405 

192$ 

. 

January ............ 1.5(15 9.14 3.68 5.89 .834 .12 - .125 .42 .27 .2366 .405 
February ........... 1,54718 9.0545 3.74 5.99 .624 .10 - .105 .42 .27 .2347 .403 
March ............. 1.49351 8.625 3 58,375 6.89 .5837 .10 - 	.105 .40 .27 .2211 .405 
April ............... 

. 

1.5(184 8.8083 3 70875 5.795 .511 .095- .10 .38 .26 .211 .39 

Se1,tcnher.......... 

May ............... 

. 

1.53765 9.00 3.70875 5.89 .478 .10 - .105 .38 .26 .206 .39 
June ................ 

.. 

.. 

1.5325 8.727 3.70875 5.89 .429 .10 - .105 .38 .28 .1993 .36 
July ............... 1-5889 8-9052 3-78875 5-89 •413 •1() - 	•10,5 .38 .28 -2058 .36 

1-5098 8-705 3.8238 589 •388 '10 - '105 -36 26 .2022 34 
September ......... 

. 

14375 8286 3-91881 5.99 •412 .105- -II •38 '26 .18 '34 
Augutt .............

October ............ 

. 

1.435 

.. 

8 21 4.0838 5.1185 .428 .11)3- 	-11 .37 .26 .1404 .34 
November ......... 1.40975 8,00 4-14625 5.985 •404 .115- -12 .37 .26 .1433 34 . 

. 

. 

. 

. 

. 
. 

December........... 1,3345 7.93 4.70875 6.8073 .381 .115- .12 .37 .26 .1452 .34 

1997 
1.30275 7.957 4.5525 6.408 .3757 .115- 	.12 .37 .27 .1513 34 

February .......... 3908 8.10 4.5213 6488 .3713 .115- 	.125 .37 .27 .1568 .30 
March............. 7.911 4 33375 6.408 .4115 II - 	.115 .37 .27 .1539 .30 

January ........... ..

AprI .............. 1.4513 8.034 4 355 6 3175 .4108 .12 - 	.12 .37 .27 .1574 .30 
May ............... .I 

1..4278 

1.558 8.58 4420 6,4125 .4091 .12 - .121 .37 .27 .1711 .30 
June ............... 

. 

1.011 8.94 4.178 6.4123 .373 .13- .17 .40 .28 .1826 30 
July 	....... ...... 

.. 
1.0214 8.94 4, 084 6 3175 .3507 .18 - .19 .40 .33 .1(132 .30 

August 	
. 

1.597 8.72 4.02125 11.1275 3528 .17 - 	.18 .40 1 13 1 	.2129 315 

Copper, 
Saxony, Culam  g Wool, Pulp, Pig Steel, Eleetro. Lead, Tin Srelter, 

Month. Mont- Blood, Ground- Iron, Ncr- lytic, Mont- Ingots, Mont. 
treal. 00011 0. Toronto. woo(l Basic, chant Mont- real. Straits, real. 

No. 1. Bars, real. Toronto. 

l'ound Yard Pound Ton Ton 'Fon Cwl.. Cwt, Pound Cwt. 
1925 9 $ $ 8 $ $ $ $ $ $ 

January .............. .175 .48- .50 29.00-31,00 24 00 5000 16 85 10.25 .61 9.45 
1'cbruary............. .8715 .175 .48- .30 28 00-30 04) 25 00 50 00 16.65 9.65 .59 9 05 
Starch. ............... ,07 .175 .48 28 00-30 01) 24.00 50.00 16.30 9 40 .56 9 00 
Ai,rd ................. 8507 .175 .40- .42 28.0030.00 23.00 50,00 13 40 8.10 .53 8.55 
May ................. 8507 .175 .36- .39 27 00-30 00 22.08) 30 00 15.50 8.10 .505 8.45 
June .................. 

.6715 

8507 .175 .36- 	.38 27.5(130 01 21.00 50.00 15 50 8.45 .50 8.60 
July .................. 

... 

8507 

.. 

... 

.175 .36- 	.38 27 5(b30.00 21.00 50.00 10 15 8.70 .5825 8.76 
858)7 .175 .36- 	.37 26 00-30 00 21 00 50.00 16.55 8 30 .595 9.13 

September ........... 8507 .175 .32- 	.33 26 0030 00 21.00 50 00 16,55 8 55 .595 9.30 
(tetol,er .............. ..8507 

.. 

.1725 .35 	.36 26.00-32 00 21.00 45 00 16 35 9,55 .6375 9.85 

August..................

November ........... 8507 

.. 

.1725 .35- .36 26.00-32.00 23.00 45 00 16.65 9 40 .645 10.05 
December ............ 8507 

.. 

.1725 .38 27.00-33.00 23.00 45.00 15.80 8.85 .64 10.30 

192$ 

..8507 
january .............. 8507 .1725 .36 27.00-33 00 23.00 45.00 13.80 9.10 .64625 10 15 
l"ebruarv ............. .1714 .24 27 00-33 00 23,00 45 00 16.15 9.00 .655 9.35 
March 	.............. 9507 

.. 

.1725 .32 2700-33 COt 23.00 45 00 16.00 8 80 .88 8.85 
April ................. 7677 

.. 

.1725 .31 27 00-33 00 22 00 45 00 15.80 7.75 .6525 8.675 
Buy ................. 

.... 

7677 .1725 .25- .29 27.1(0-33.00 22 00 45 00 15 78 7.55 .65 8,35 
Juno .................. 7677 .165 .29 27 00-3300 21 00 4500 15 85 800 .6.325 8,435 
July ................. -7677 •165 '29 - -30 27-00-33-00 21'00 4.5-00 16'00 8-10 .85. 9-075 

-7677 .165 30 27-00-330l) 2100 4.5'Oo 16-15 8-25 .6925 8-90 
September ........... -7677 .165 .3(1 28-6-3000 2100 45.00 16-15 8-20 -705 9-00 
October. 	............ 8 .185 30 28 0(3-30 50 	21 00 i• 8.15 .725 392' 

Aurust ...............

Noveint,er ........... 7366 .165 '211 28.00-20 00 22 00 45 00 15.75 8.00 7125 8.85 
December ........... 08 

...

... 

.. 

.. 

.1(35 .25 30 040 22.00 45.90 15.45 7.80 75 850 

1997 

...

...

... 
. 

January .............. 73(16 .165 '27 --28 3000 22.00 45.00 14.95 7435 .675 9,1)0 
1-'e(rtiary ............ 6 .165 24 - .25 28 00-30 00 21 00 45 00 14 95 7.65 .6925 9.00 
March ............... 6847 .165 .24 - .25 28.00-30.00 21.01) 45.080 1455 7.70 70 8.271 
April ................. ...6847 .105 .25 27 00-30 00 21.00 45 00 14 80 7 45 .69 7 95 

... 

...6847 .105 .25 25 00-30 03 21 00 45 0) 14 80 6 90 .67 7.63 May ...................
June ................. ...6847 .165 .25 25 00-30.00 21.00 45 00 13.45 6 65 .6725 7.82( 
July .................... 6847 

.. 
.1625 .27 25.0 (-23' 110 21.00 45 00 14 45 6.40 .65 7.73 

41647 11195 2.7 25 00-20 11 I 	20 110 49 00 IS 	10 6 410 lOt 7 05 
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Table 1 0—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Noru—Data for 1924 were given on page 18 of the Monthly Review of November, 1928. 

Imports of Merchandise for Conaumption in Canada. 

Month. 
Tots 
uiporte. 

Vege- 
table 

l'mlucts 

Animal 
Pro- 

ducts. 
Testilee. 

Wood 
and 

Paper. 

Iron and 
itoPro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Ctsmic- 
O,flflll 

Products 

Mince!- 
mucous 

modities 

$000,000 $000,000 5000 1 000 $000,000- 9000 1 000 8000.000 9000.000 $000,000 $000,000 $000,000 
1925 

January ............ 584 121 34 145 29 82 32 95 1-8 2-8 
February ........... 61-4 12-5 3-9 148 27 10-8 3-3 89 1-7 2.9 

84-6 18-4 5-7 189 4-1 159 4-2 10-5 3-0 3.8 
591 12-0 3-2 13-2 27 13-1 30 68 2-1 3.0 

May ............... 75-9 16-8 4-0 135 33 16-8 3-6 11-8 2-5 35 
June ................ 75-6 

. 

.. 

180 3-8 13-0 3-2 15-0 3-7 12-3 2-1 4-8 

March...............
April................ 

July ................ 81-5 17-9 3-3 16-8 3-3 15-1 2-8 14-4 2-3 4-8 
August ............. 

.. 

.. 

. 

16-1 3-8 16-0 3-3 16-5 3-7 15-6 2-1 5-2 
September ......... 

..82-1 
78-7 16-6 3-5 14-5 3-4 15-6 4-5 13-0 2-4 5-2 

October.............80-6 
.. 

18-1 3-9 18-4 3-8 14-9 4-7 12-2 2-5 5-3 
November ......... 75-3 

. 00-9 

17-7 3-9 145 3-7 12-8 4-8 10-8 2-8 4-5 
December .......... 76-9 20-2 3-3 14-9 3-2 12-1 4-3 12-3 2-2 4.5 

1924 
15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3-5 

February ........... 

.. 

14-8 4-9 16-1 31 14-2 3'5 79 2-0 4-4 
March ------------- 

- - 

20-0 7-3 20-5 4-7 23-0 4-8 12-9 3-3 4.6 

January.............69-7 

April ............... 

.70-9 
- 

67-8 143 3-8 12-8 3-2 16-7 3-3 8-2 2-2 3.4 
86-1 16-3 4-3 14-0 4-0 23-0 3-9 12-8 2-8 5-0 

June ................ 17-9 4-6 14-3 3-9 2.3-4 4-3 14.3 2-7 6'1 
88-6 184 4-1 15-6 4-1 20-1 3-9 14-9 2-5 5-0 
89-6 17-7 3-8 18-1 4-2 21-1 4-4 13-5 2-6 6.0 

September ......... 85-6 16-3 3-9 14-1 4-1 18-9 4-6 15-3 27 5.7 

May................. 
- -- 

88-1 18-5 3-9 15,3 4-5 17-2 3-8 15-4 3-0 5-5 
November .......... 

...91-5 

87-7 20-6 4-3 13-0 4-3 25-5 4-9 14-3 3-2 5-4 

fuIy................. 
August .............. 

December .......... 81-7 

... 

20-2 4'1 13-6 36 14-2 4-9 141 24 46 

October------------- -

1927 
January ............ 

- - 

.. 

IS-S 4-3 18-4 3-4 14-8 4-1 11-7 1-9 6-9 
February .......... 747 147 80 160 34 162 40 94 23 34 
!vfarclu ............. 

- --78-8 

110-6 227 7-0 20-1 5-2 286 54 127 36 5-2 
74-3 12-6 3-9 13-1 - 3-4 22-6 4-0 8-4 2-2 3-9 

- -- 

94.4 20-0 49 13-2 4-2 266 44 124 34 49 
April .................

lane ............... 

. 

101-0 23-3 4-3 14-3 4-6 24-4 5-0 16-9 3-0 5-1 - 

July ............... - 91-4 20-5 4-9 144 44 214 45 132 2-6 5-8 
Ausvat 911-3 19-4 5-1 167 44 23-2 51 151 26 74 

Esports of Merchandise from Canada. 

Month. 
Total 

Erporte 
of 

Mdiue. 

Total 
Foreign 
Exports 
ofMdse. 

Total 
Exports 
of Can- 

diaui 
Pro- 
duce. 

Vege- 
table 
Pro- 

ducts. 

- n,lma 
°• 

uc 8. 

$000,000 $000,000 8000,000 $000,000 $000,000 
1925 

January- ........ 76-0 07 75.3 245 144 
February ....... 71-2 1-0 70-1 21-9 11-6 
March .......... 95-9 I-I 94-8 29-7 13-9 

60-7 0-8 58-9 21-7 7-9 
May ............ 1-1 96-4 47-8 9-4 
April .............. 

0-9 93-5 36-8 13-2 
July ............ 

.79-5 

103-3 1-6 101-7 38-2 22-3 
August .......... 112-4 1-0 111-4 43-9 22-9 
September ...... 109-6 1-1 108-5 38-9 21-0 
Octohcr ......... 

- -- 
- -- 

144-S 1-0 143-5 75-8 20-9 
November ...... 

- - 

141-4 1-1 140-3 73-2 18-0 

June-------------4-3 

December ...... 176-4 0-8 175-6 110-2 18-3 
1926 

- - 

- - 

January ......... 

- - 

-- 

1-0 84-7 36-6 13-0 
February ....... 

- - 

-- 

1-3 87-5 37-4 10-9 
March.......... 

- 

14-0 1-7 112-3 45-9 13-1 
April ........... 

.. 
0-7 60-2 22-0 6-9 

May ............ 
.60-9 
.93-1 

. 

1-7 91-4 43-4 9-0 
June ............ .. 194 12 1182 644 110 
July ............ -111-6 1-3 110-3 46-5 17-9 
August ......... 1-0 90-6 30-1 16-2 
September ...... 

- 

1.1 92-2 31-7 18-3 
October......... 

.85-7 
-88-8 

31-5 1-2 130-3 64-9 18-8 
November ..... 154-9 

- 51-7 
.93.3 

1-7 152-4 86-9 18-1 
December ...... 

. 

139-8 1-4 128-4 79-0 17-0 
1927 

January ......... 1-2 84-1 33-4 12-7 
February 

- - 

79-8 
- 

1-3 78-5 30-7 19-8 
March---------- 

- 

107-2 1-6 105-6 41-8 12-8 
April ........... 

-85-5 

- 

11-3 
1-1 77-3 38-3 7-8 

May------------ 

- - 

1-5 1088 580 9-1 
June ............ 

- 

-78-4 

107-2 1-5 105-7 41-0 12-5 
July... ......... 

- 

.80-8 1-4 79-4 21-4 14-1 
August ...... 	... -96-0 1-8 94-2 32-7 15-9 

- 
Ten 
tiles. 

Wood 
 and 

Paper. 

Iron 
and 
its 

Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non-  
Metallic 

ala 
Miner- 

- 

Cluemi- 
ccl and 
Allied 
Pro- 

ducts, 

Mince!. 
laneous 
Corn-
nuodi-
ties, 

$000,000 5000,000 6000,000 5000,000 8000,000 $000,000 $000,000 

0-8 18-6 4-2 8-8 1-8 1-5 1-0 
0-6 18-8 5-0 8-3 1-4 1-3 1-1 
0-8 26-5 7-0 11-3 2-1 1-9 1-5 
0-3 15-9 4-7 5-8 1-2 1-3 1-1 
0-8 21-9 4-8 7-5 1-8 1-2 1-1 
0-8 24-1 5-3 8-7 2-0 1-3 1-5 
1-0 23-9 4-0 7-5 2-0 1-4 1-3 
1-0 24-7 5-0 9-2 2-2 1-4 1-3 
0-9 26-8 6-2 9-1 2-5 1-3 1-7 
0-9 24-9 7-0 8-2 2-8 1-6 1-6 
1-0 24-0 8-4 10-0 2-5 1-7 1-6 
0-8 23-5 7-8 9-7 2-3 1-6 1-5 

0-4 19-5 5-4 5-6 1-8 1-3 1-0 
0-4 21-5 7-2 8-1 1-6 1-5 0-9 
0-7 27-9 9-9 10-3 2-I I-? 1-8 
0-3 17-8 5-2 4-5 1-4 019 1-3 
0-5 21-3 6-2 6-3 1-9 1-2 1-5 
0-7 25-6 515 5-8 2-9 1-2 1-1 
0-8 26-7 6-0 8-2 2-2 1•2 1-6 
0-7 25-9 4.8 7-8 2-2 1-4 1-6 
0-8 23-6 6-3 6-2 2.3 1-2 1-7 
0.7 26-4 6-7 6-9 2-6 1-6 1.9 
07 25-3 7.7 7-7 2-9 1-7 1-5 
0-4 22-9 618 6-5 3-1 2-4 1-3 

0-4 19-6 5-8 6-7 2-6 1-5 1.4 
0-8 19-8 5-8 6-4 1-9 1-3 1-3 
0-9 27-5 8-5 7-6 2-4 2-0 2-1 
0-1 18-8 5-4 4-7 1-3 1-1 1-2 
0-7 23-3 5-9 7-3 2-1 1-2 2-1 
1-2 27-0 5-9 8-0 2-4 1-4 1-3 
1-2 24-8 4-4 8-3 2-1 1-7 1-4 
i-n se-a 5-5 6-9 2-4 1-5 1-6 
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Table 1 1-Banking and Currency-(a) Amounts and Ratios-(Data from Curwda Gazelle). 
Niece-Data for 1924 were given on page 19 of the Monthly Review for October, 1926. 

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

SurpLus 
of 

Notice 
Deposits 

over 
Current 
Loans 

Per- 
ceiltage 

of 
Current 
loans to 
Notice 

Deposits 

Invest- 
mentu 
Hold- 
tags 

Call 
Loans 
Else- 
where 

Issues 
of 

Domni- 
shoe 

Notes 

Gold 
held by 
Finance 
I)ept. 

against 
Notes in 
cireul- 
ation 

Per- 
restage 
of gold 

to 
Notes 

Notes 
in 

I1and 
of 

Publici 

5000,000 p.c. $000,000 p.c. 8000.000 

1135-January 502-8 1,2496 910-7 +3389 72-9 542'3 2050 2219 1308 589 1081 
February 452-8 1,2690 908-4 +3525 720 569-9 2122 2183 124-5 67-1 270-7 
March 4914 1,266-2 927-6 +348-6 725 569-0 200-0 206-7 119-6 579 169-0 
April ...... 5137 1,2640 909-4 +3546 71-9 164'1 2288 2061 1162 564 5635 
May ....... .472-7 1,259-9 909-1 +250-8 72.2 5748 200-8 2052 1192 666 172-7 
Juno ....... ..495-8 1,253-7 885-6 +359-1 71-4 574-1 217-0 204-4 1193 558 173-2 

480-8 1,255-0 981-3 -+373-8 708 575-5 222-9 206-5 116-4 55-7 1714 
August 4945 1,261-4 8789 +3824 69-7 5710 2268 2088 1165 557 1731 
tepternber 589.9 1,268-6 803-7 +364-8 712 5039 250-8 1998 1016 50-5 1820 
0itober, 598-7 

. 

2,277-6 906-2 -1-372-2 71-0 573-1 225-1 215-0 112-4 52-3 1979 
November 654-2 1,298-8 610-0 -1-388-9 70.1 5590 248-8 225-9 132-1 68-5 192-5 
Peremnl,er 597-4 1.318-9 003-3 +415-6 68-6 549-0 258-6 227.2 1347 59-3 176-0 

5926-J:tnii;iry. .. 524-0 1,316-3 869-6 +446-7 660 5627 2563 2141 227-4 595 1729 
February 509-5 1,232-8 862-7 -1-1700 64-8 564-3 284-6 198-6 120-9 61-5 176-2 
March 559-7 1,337-6 9004 +347-2 67-3 5767 240.4 182.6 053 52-2 1685 
April ...... 537-3 1,340-5 9310 +4005 69-5 569-8 2058 184.9 885 479 175'3 
May ....... 539-2 1,334-8 926-5 +408-3 60-4 5414-2 216-7 171-7 92-7 54-0 173-2 
June ....... 552-5 1,3282 9315 +396-7 70-2 539-6 243-0 1757 95-0 54-1 177-7 

J'ily ........ 

July ....... 539-1 1,120-8 941-5 +388-4 70-8 530-2 238-6 174-6 99-9 57-2 163-3 
Auguet.. - 532-S 1,3-83-1 645-3 +367-8 70-4 528-2 215-2 181-4 110-2 60-8 177-6 
ieptomber 556-4 1,335-8 959-9 +376-0 718 527-7 2908 1871 

193-3 
1230 
126-1 

608 
60-1 

1815 
199-2 October 

Novemmml'ar 
575-9 
602-9 

1,317-0 
1,367-3 

993-4 
866-4 

+354-1 
+380-9 

73-0 
72-2 

508-3 
4807 

297-9 
2989 207-8 124-4 588 189-4 

Deeo,ober 608-9 

. 

.. 

1,372-8 970-1 +402-7 70-8 48:8.8 2726 21114 1281 60-9 190.2 
1927 	January 559-7 

.. 

1,391-5 982-5 +418-9 69-7 405-0 200-0 171.6 92-9 51-2 108-3 
February 536.0 

.. 

1,369-6 059-0 +410-6 59-0 5076 785-1 1733 034 539 2759 
March 551-1 1,390-5 995-0 +41)2-8 71-2 509-8 2776 1722 97-8 56-8 2779 
April ...... .594-9 1.405-2 1,027-5 +382-8 72-8 527-6 240.0 181-11 101-2 558 1839 
May ...... 583-4 1,389-8 1.022-7 +307-0 736 530-1 2.56-1 159-6 103-7 61-2 275-6 

595-4 

. 

.. 
2,380-3 1.027-2 +253-1 74-4 543-8 2888 177-0 1057 599 193.1 )uu 	....... 

......... 551-1 1,379-0 1,*16-3 +302-7 73-8 541-7 239-9 177-3 104-1 58-8 188-9 

Table 1 1-Banking and Currency-(b) Indexes2  
(Sold 

held by 
Call Call Issues of Finance Notes in 

Last Day of Demand Notice Current Invest- Loans Loans Domi- Dept. hands 
Month Deposits Deposits Loans meat in Else- nion against of 

Holdings Canada where Notes Notes in Publict 
circul- 
ation 

1925-January ........... 10! 103 92 110 109 itil 94 112 95 
l-'elrunry 98 104 91 121 112 111 95 109 93 

.... 104 90 127 110 103 92 114 05 . 

01 

. 

104 88 132 113 115 92 112 07 
March 	.........99 
April ... ...........
May .............. 04 104 89 141 108 105 93 111 100 
June. ............. ..85 

. 

103 50 138 120 109 94 112 99 
July .............. .94 104 88 134 106 118 94 111 99 
August ............ 104 88 132 108 117 94 III 110 
September 115 105 85 124 123 120 89 98 104 
()ctol,er ........... 111 105 88 120 117 119 91 102 107 
November 122 107 88 115 125 217 92 114 101 
December 

.99 

109 

. 

109 88 117 125 129 92 120 92 

1129-January .......... 105 109 88 114 114 138 91 109 98 
1elruary .109 110 87 120 225 139 86 105 100 
March ............ .113 110 89 129 128 124 82 91 94 
April ............. .1011 111 93 128 130 104 82 86 100 
May .............. lOft 120 91 133 139 109 83 88 109 

106 120 93 329 138 122 79 92 102 
July .............. 106 110 94 124 137 124 81 95 106 
August ............ 103 211 95 122 135 126 82 105 104 
September 109 110 94 126 174 135 83 109 104 
October ........... 106 Ill 95 107 134 141 92 106 107 
Noveml'er 111 

. 

113 95 I'S 123 136 98 107 89 

June............... 

1)ece,obcr 111 

.. 

113 95 103 128 135 85 101 100 

1*27-January ........... 112 

. 

. 

114 97 191 131 158 73 80 95 
Fcleruary ......... 109 Il-S 99 105 147 149 75 81 99 
March ........... Iii 115 99 114 145 143 77 93 100 
April ............. Ill 

.. 

110 100 123 150 221 80 97 105 
May ............. 1111 

.. 

lI-S 201 130 172 129 77 113 102 
Jun............... 114 

. 

114 102 129 ISO 130 82 102 III 
101., 1115 114 102 129 IS) 125 .00 09 lOS 

I Includes both bank and Dominion notes in the hands of the general public, hut not Dominion notes in tile possession 
of the I,anks or the central gnu1 reserves or bank notes in the Lands of banks other than the bank of issue. 

2  Corrected where necessary for seasonal variation aol expressed as a percentage of the moontldy average for 1922 to 1925. 
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Table 12-Index Numbers of Security Prices, Weighted: 1913 = 100. 

1. Common Stocks. 

Industriala. k'ublie Service (Railway. 
Steamship. Power, etc.) 

Month. Food S 
Total. 

i Pulp 
and 

'rextiles 
and 

and 
JIiecI All 

. .5 

5 Paper. 
Milling 

Cloth- Pro- Other. Total. 
- 
.8 5 ing. ducts. . 

Number of 
Stocks 31. 5. 5. 4. 5. 6. 6. 10. 2. 2. 1. 5. 

lnclsded 

Monthly average. 
1377 131-7 1429 182-3 1522 86-6 1266 745 71-3 32-1 83-7 106-7 

1920 ...................... 158-6 131-7 2196 1708 1718 860 1223 649 61-I 30-9 71-ti  011.5 
1246 144.7 153-2 141-9 117-1 62-7 109-0 61-6 57-0 31-6 71-3 98-1 
137-3 132-9 166-2 133.9 195.8 71-3 117-4 67-4 62-4 34-5 75-6 108-4 
153-3 169-3 170-3 106-0 235-9 84-4 140-5 73-7 66-4 32-3 82-8 130-9 

1924..................... 119-2 63 17 1653 2190 97-4 161-9 78-5 96-5 324 00-0 1117-7 
1920 ...................... 136-2 ltd - P 211-4 26 1-9 163-S 2398 60 -4 64-5 39.7 93.9 193-3 
1926 ...................... 251-3 153-1 207-1 229-5 295-7 205-6 3134-8 99-9 71-0 42-1 94-1 229-1 

1923. 
151-2 105-9 180-2 176-0 231-8 84-0 120-2 70-2 64-0 33-6 78.4 118-6 

.193-6 

1555 109-8 181-7 180-4 244-5 86-3 133-9 72-4 66-0 33-9 80-5 122-1 
Marh ................... 160-1 119-4 182-1 183-7 25-I-I 88-1 140-2 737 66-8 34-4 826 121111 

160-0 119-1 1871 170-4 257-8 87-6 142-8 75-2 68-8 33-5 82-I 126-9 
Sl av .................... .15 110-6 178-9 174-5 249-3 85-1 141-4 75-5 68-8 32-2 82-6 1297 
June ............ 	........ 156-9 112-I 692-7 168-3 247.4 85-1 141-5 75-5 68-3 32-7 83-0 132-1 

1919....................... 

July  ...................... 140•9 

.. 

105-4 174-2 106-9 236-4 81-0 138-0 73-0 66-4 32-0 82-6 129-0 

1921 ....................... 
1922 ............ 	........ 	.. 

August.  ................... 159-2 104-5 178-2 151-8 230-8 60-8 139-8 733 66-0 31-3 83-0 1293 

1923 ....................... 

September ............... 149-6 

. 156-1 

103-4 174-3 153-2 250-7 81-0 141 5 72-9 64-7 31-1 84-4 134-7 
148-6 101-3 168-9 153-8 231-6 83-8 143-3 73-2 64-9 30-1 84-2 36-9 

Nos-ember 	. ............. 145-2 103-5 165-6 156-5 225-7 82-9 145-9 73-8 05-7 31-9 84-1 135-2 

January ........... 	.... 
February ............... 

December ................ 151-5 111-1 168-6 1571 226-3 87-5 148-5 75-1 55-8 311 85-9 144-7 

April ..................... 

1924. 

. 7-3 

.. 

January .................. 157-7 

.. 

.. 

117-0 173-8 161-1 232-0 91-9 1578 768 67-1 31-3 87-3 150-6 
February ................. 160-1 

.. 

120-9 177-7 163-5 228-5 94-6 159-4 78-2 674 30-9 97-I 169-4 
March .................... 158-4 

.. 

125-3 172-I 160-1 2242 92-9 160-3 768 65-9 30-0 888 158-6 
April ..................... 152-2 116-3 165-7 159-5 211-0 89-2 155-5 76-9 66-4 29-0 86-8 1573 
May ..................... 151-2 

.. 

111-4 165-5 1577 210-6 88-4 156-0 78-1 06-6 30.0 873 1652 
Juno ...................... 151-2 

.. 

. 

. 

111-5 1622 157-7 212-4 91-5 156-5 78-4 65-9 31-2 88-7 171-7 
JIy ...................... 151-8 114-8 161-0 160-7 208-3 86-4 158-4 79-I 66-5 32-6 894 1730 
Angust ................... ..155-4 

.. 
116-1 1652 164-6 212-0 98-3 162-9 79-6 66-7 35-6 90-5 174-I 

September................ 1584 121.9 1629 167-7 2178 1021 168-0 788 65-4 341 93-1 176-0 
October .................. 156.1 121-2 153-4 172-6 222-8 104-8 165-7 78-8 65-6 33-7 93-5 1841 
November ............... 158-3 126.0 150-7 176-2 2288 106.6 1701 81.2 67-6 33-5 939 181.2 

-- 

.. 

.. 

1619 

.. 

129-5 154-3 1827 2308 111-0 172-8 783 669 362 94-1 160-3 

125. 

.. 

January .................. 

.. 

132.8 154-4 195-6 236-2 126-1 183-3 78-5 66-4 37-2 92-2 186-4 

December.................. 

February ................. 178-2 138-3 156-4 210-5 241-5 139-0 2029 70-4 66-3 37-7 91-5 174-1 
..168-S 

176-7 133-0 15-3-0 204-1 236-1 138-1 203-2 78-5 54-6 33-2 92-9 177-4 
176-7 134-1 157-0 197-5 240-1 139-5 203-2 77-8 83-3 36-7 92-3 179-8 
181-2 134-6 153-9 198-0 254-3 144-5 217-3 78-5 63-5 39-0 93-0 1842 
185-0 

.. 

134.1 158-2 199-8 259-4 152-4 222-2 78-3 62-1 38-9 94-3 192-2 
190-7 132-0 159-7 210-0 265-7 158-2 234-8 79-3 62-9 40-6 93-8 194-7 

MnrI,...................... 
AprIl....................... 

204-3 135-9 165-1 222-7 273-7 173-7 260-9 61-4 63-6 42-9 95-0 206-1 

May....................... 
June........................ 

September. .............. 206-8 

.. 

139-7 181-7 226-8 200-4 189-5 261-8 82-7 64-4 42-0 95-6 208-8 
October .................. 217-0 140.2 164-2 224-9 285-2 191-9 295-3 84-0 65-9 40-9 95-3 213-1 
November ............... 216-3 130-0 165-8 224-5 283-9 197-7 295-3 83-4 65-8 41-2 94-9 208-C 

July ..................... ... 
August.................... 

December ................ 222-0 

. 

141'0 182-8 222-6 287-1 196-5 297-1 83-3 64-8 41-2 95-8 214-2 

In'. 

- 
.. 

234-8 140-6 189-7 225-0 294-1 194-0 332-1 84-4 66-0 41-7 95-3 216-0 January------------------- - 
..251-5 148-8 198-6 240-9 296-9 194-4 377-3 87-8 09-5 42-3 95-I 220-7 

February.. .... . ... 
. ...... 

Mardi......... .......... 240-0 148-5 193-0 230-5 292-1 191-3 346-4 86-7 118-6 40-5 94-1 218-7 
236-4 148-2 192-7 215-4 289-0 187-2 342-3 87-4 68-6 38-8 93-7 224-9 

May ..................... 2-31-6 146-0 187-6 209-6 287-2 195-7 330-9 88-I 69-7 394 915 2241 
June ...................... 238-0 

.. 

140-8 191-4 219-6 289-3 201-9 352-7 90-I 71-4 39-5 94-0 228-4 
July ..................... 215-6 151-0 198-2 218-3 296-5 210-0 357-2 90-7 72-6 40-8 94-1 225-8 

April ...................... 

August .................. 258-2 155-6 214-9 227-0 298-3 214-0 379-1 92-5 73-I 41-7 54-I 237-3 
September ............... 

- - 

269-6 

. 

159.1 231-5 236-2 3011-1 221-8 394-5 92-9 73-8 44-4 94-1 236-6 
October ................. 

- - 

205-0 

.. 

150-0 231-2 2:13-4 292-1 219-4 382-6 52-0 72-4 45-0 93-7 243-7 
November ............... 

- 
- 

162-6 233-8 241-7 301-5 2277 3936 934 729 449 940 2155 ..271-6 
272-3 165•8 232-4 243-8 311-4 246-1 388-9 91-9 73-8 45-7 95-1 226-8 

1927 . 
280-8 177-7 220-2 2-17-9 322-1 267-2 419-7 92-4 74-4 47•1 95-0 241-8 

February--- ............. 287-7 189-7 215-1 273-6 332-0 290-7 413-5 101-7 80-9 46-5 101-4 274-8 

December------------- - --- 

March ................... 294-0 192-9 213-3 289-6 341-0 327-6 419-2 106-3 82-5 47-7 101-0 285-3 

January--- ----------------

April ..................... 305-2 200-9 213-2 297-4 356-0 381-7 429-4 107-6 81-5 50-5 101-4 302-1 
May ..................... 

- 
- - 

303-5 211-1 201-8 295-3 354-7 375-9 428-9 108-4 80-7 51-4 98-8 314-6 
Juno ..................... 

- 

296-1 
. 

216-5 197-5 298-9 340-6 360-7 411-4 107-0 79-4 53-4 101-2 3100 
July ..................... -294-8 

. 
213-7 203-5 297-4 344-6 369-7 397-7 108-8 82-3 52-1 101-4 305-7 

Auei 310-9 230-5 215-7 305-6 353-2 375-4 425-9 111-9 9341 53-2 105-1 320-8 
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Table 12-Index Numbers of Security Prices, Weighted; 1913 = 100-Concluded. 

1. Coinreon 2. l'reteried Stocks, Inclustrials. 3. Shares Traded, 
Stocks-Con. Bonds, and Call loans. 

'rex- Food 
Month. General Iron r Pulp Mill- tiles and 411 Shares ('all 

Banks, Index Total. and , and and Allied Oiher  Bonds. Traded, T,onnu, 
Number. Steel. Paper. lug ,  Cloth- Pro- Montreal. Canada. 

o tug. ducts. 

Nur,ber of 
Stocks 9. 52. 23. S. 3. 1. 3. 4. 3. 6.. IS. Number $000. 

Inc Iu,led. 

Month lv 
A vernge. 

1819 ............ 96-7 100-0 ........ 339,362 96,673 
1020 .... 	...... 92-3 105-8 ...... 

........ 
........ ........ 3-50.74.S 114,900 

00-8 88-1 

.......... ........ 

17.5,610 1(19,543 
90-8 95-4 ...... 

........ ........ .. 

242,574 1111.320 
94-I 104-4 ...... ..... 

........ 
157,31? 90,875 

1924 921 100.7 94-3 118-7 82-4 

........ 

159-7 101-7 109.8 90-6 99-7 

.......
..
105-7 223.864 11)9,9:15 

1921 	............ 

104)8 123-0 96-7 64-7 60-4 1572 

.......... 

106-4 116-6 113-6 102-9 107-8 350,720 120.1)87 

1922 	............. 

107-7 

.. 

.. 

149-4 08-3 

........ 

50-9 82-2 1.54-2 102-3 1185 

....... 

13,3-1) 106-8 109-5 562,042 1:19,481 

1923 	........ 

1923 

.............  

.......... 

.......... 

.......  

1925 	......... 

Jiinuurv 95-2 102-0 

.......  

...... 

......  

............ 

...... 179,1-15 00,025 

1926. 	 ..... 

February 95-1' 164-8 

.  

...... 369,558 68,554 
slur-h 96-4 107-1 

.......  

...... ..... 350,694 a9,467 
April 96-6 107-0 

.  

........ 

...... 

173,217 04.021 
Slay 97-0 107-1 2(11.408 "4.350 
June 98-4 109 

.  

...... 

......... 

130.7:19 -8, 609 
July 04-4 103-I 

.  

...... 

....... 

....... 

111,288 3,702 
Augu-.t 93-0 102-v ...... 

................ 

................  

.... 116.88(1 -.8(23 

Octo(
Scplaniher.  92-0 102-3 ...... .... 

....... 

.. 

.. 

117,812 '$1,919 
,er. 	..... 00-7 102-0 ...... 

........ 
...... ........ 

................ 

........ 

98.01)1 116.220 
November 90-8 102-2 ...... 

.............. 

........ 

...................... 

........ 

......... 

197. 094 110, 929 
flei-euuuler 90-9 103-tI ...... 

.....  
...  ....... ...
.........

.......... 

195,527 115,527 
1821. 

.......... ........ 

........ 
...
...
... 

January 91-4 107-1 90-5 790 80-1 

.............. 

146-3 98-7 

................ 

109-7 94-7 103-1 0-901 

... 

347,700 107.111 
February 91-8 108-8 976 78-8 82-7 165-3 100-8 

................ 

109-9 95-8 103-1 1050 294,207 111.468 
Starch ......... 912 1073 966 798 87d 154-2 1007 1097 958 1037 

.......... 

104'9 223,210 101,230 
April ........... 90-3 105-0 

.......  

94-5 

........ 

60-4 82-1 147-4 100-6 108-7 93-9 101-9 105-0 167,849 108,979 
May ........... 90-0 118-6 92-3 66-0 81-1 

........ 

137-1 100-3 109-3 94-6 98-5 104-6 108,468 11)1,583 
June ............ 89-8 1054 82-5 67'7 82-0 147-7 89-5 lOS-S 96-0 97-0 1D5-0 145.977 102.335 

900 106 1) 019 648 80-4 150-4 998 100'4 96-5 964 1057 137,607 1(111.175 
August ......... 90-3 107-5 92-1 6.3-9 79-4 165-6 102-4 110-7 96-7 95-8 106-3 182.536 0:1,077 
Sep1enber 

.. 

02-3 108-5 93-2 64-8 80-2 150-6 104-1 109-2 96-8 98-1 106-7 169,733 105,565 
October 96-0 108'6 93-1 63-2 810 1524 1045 1107 97d1 98'8 

....... 

1059 269,691) 11.1, 186 
Noveuiber 07-9 110-4 944 64'2 855 150- 105-1 110-9 100-2 

....  

89-9 106-9 307,017 122,537 
December 95-S 110-1 957 640 866 153 1036 111'3 100'3 1002 106-7 277,411 128,198 

1925. 
January ........ 97-2 112-8 980 

........ 

65-5 54-2 1814 

........................................................... 

1048 113-2 

................ 

.......... 

102-0 

........ 

1015 1070 393,110 114,149 
February 975 110-7 97-5 66-8 86-0 183-6 106-0 114-2 105-0 

............... 

........ 

1027 

............. 

106-8 297,577 117,437 
March ......... 98-I 115-8 

.  

96-7 64-6 

................ 

..... 

83-3 160-2 107-4 115-4 103-6 

........ 

102-9 107-2 265,342 115,704 
April ........... 97-3 115-2 

.  

.  

05-6 

........ 

........ 

83-8 

...................... 

............  
............  

81-2 159-4 106-5 116-1 103-0 

........ 

........ 

102-0 107-3 169,070 119,837 
May ........... 97-4 117-2 

.  

.  

957 

..... 

........ 

02-9 

................ 

.......... 

82-2 158-6 106-6 118-4 104-7 

.......... 
 

1013 107-9 354.476 111.579 
June ............ 98-6 118-7 

.  

98-2 63-1 80-6 160-8 

............................................................ 

106-6 117-0 108-0 102-1 

........... 

108-4 

......... 

257,154 114,487 
July ............ 99-5 121-3 652 626 784 1543 

............................................................. 

1063 

................ 

1169 

......... 

107-0 

........ 

101-8 

.......... 

108'8 2110,402 107.713 
August. ........ lOU-I 127-2 05-7 636 77-3 1536 1060 

........................... 
.............................. 

1170 1088 103'2 108'4 427.008 111,263 
Setuteruuber 103-6 

.. 

.. 

.. 

120-0 96-4 63-4 79-7 151-6 1(17-2 117-4 

.......... 

523-5 103-7 107-8 398,307 1(9,730 
october 105-9 

.. 

133-7 97-5 67-5 78-0 153-4 107-1 1185 127-3 104-1 107-8 637,44-I 1:19,087 

July.............. 

November 106-7 

... 

133-3 98-8 68-0 77•1 152-7 104-8 118-0 134-8 104-3 108-3 322,674 143,397 
December 106-9 135-2 985 65-8 75-1 156-5 105-0 118•5 135-3 105-0 108-4 464,003 135,674 

1926. 

.. 

.. 

January 

- - 

- - 

107.7 

.. 

140-5 09-2 86-1 79-0 156-6 105-0 1193 132-3 105-7 1088 512,022 120,402 
1'ehrunry ....... 1080 

.. 

.. 

152-7 100-3 65-8 834 158-3 103-8 120-2 133-1 106-8 109-1 810.1)10 (31,332 
March ......... 107-3 143-4 100-3 66-3 83-3 157-0 104-6 119-7 529-0 107-2 1994 5111.524 1:14,555 
April ........... 108-I 142-3 88-2 61-7 809 1523 103-0 119-3 1309 1062 1094 323.094 1-17,880 
May .......... 106-2 141-0 65-5 58-1 78•6 147-4 101-0 117-6 130-1 104-7 109-5 335,388 143,426 
June ............ 107-0 

.. 

.. 

144-3 85-7 53-0 806 148-6 101-1 117-6 131-1 104-0 109-6 285,975 134,533 
July ........... 

- - 

108-I 

.. 

147-5 90-3 55'2 81.2 151-7 100-A 118-0 132-8 105-4 1097 27(1,542 0.601 
August ........ 107-7 152-8 97-1 56-8 81-3 185-4 100-S 1182 1:16.6 105-5 1095 870,070 139,085 
Septembør. - - 1080 157-0 98-2 57-0 51-9 158-5 1011 1178 1360 1062 1098 766,615 bl,839 
October ........ 
November 

- - 

1076 
108-1 

155-4 
159-0 

978 
1000 

572 
6:)1 

83-6 
8.3-0 

153(1 
155-1 

101-4 
1026 

1172 
118-5 

133-6 
137 3 

107'2 
110-5 

109'5 
109-7 

735,135 
481,400 

1*8,809 
*1.381 

December 109.8 

.. 

.. 

158-1 101-2 60-0 85-5 154-2 103-9 118-8 143-8 111'S 110•4 640-587 150,941 

1927. 

. 

january ........ 1141 162-6 103•1 6,1-2 88-4 153-4 l0-5'l 119-9 1501 112-0 110-. 5113,350 112.202 
February..... .114-0 169.1$ 104-4 6.5-7 89'C 153-9 103-9 1211 154-6 113-2 110-:1 5:11,336 15.597 
March ......... 115•2 173-4 103-8 64-1 88-2 151-2 103-0 130-8 15810 111-6 110-4 622.041) 133.253 
April .......... 115-3 178-4 104-li 64-2 88-0 1.53-0 1052 121-2 16,5-3 113-0 110'3 70(3,130 (30,933 

- 

116-8 178-0 103-5 66-I 88-5 1519 103-3 121-0 186-8 114-9 1138 865,603 177.858 May ............
June ........... 

. 

119-2 175-2 109-1 60-4 88-9 152-6 102-5 120-7 164-3 11,5-2 111-0 944,738 167,366 
July. 	........ 

. 

122-8 176-I 105-3 68-5 86'7 1.55-0 101•8 120-6 162-6 114-2 UI-I 419,177 567,564 
August .......  ... 1201 184-2 108-2 72-6 882 100-4 

1
04-2 121-8 176-2 115-9 111-I 829,007 -- -. 



24 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 13-Canadian Public Finance 1 . 

evenue 	uruig mont . 
Expenditure 

during month. 
Public Debt 

(end of month). 
Month. 

C ustoms. F .xcise. Post Ezeiee Income T 	i o a Total Grand Gross Active Net 
Oflice. Taxes. '('an . Ordinary. Total. Debt. Assets. Debt. 

1924 5001) $000 $000 $000 300 $000 $000 $000 $000,000 8000,000 8000,000 

January ............ 3,097 2,300 10,080 834 28,788 23,276 2-1,014 2,937 526 2,411 
February.......... 

..9,298 
9,870 2,409 2,200 8.614 1.129 26,666 17, 545 18,1)48 2,937 527 2,410 

10,187 2,677 2.300 5,667 1,318 24,550 23,381 24,043 2,933 524 2,409 
April .............. 9,721 2,441 2,200 4550 5,768 14,659 6,112 6,375 - - 2.400 
May ............... 10,303 3,625 2,300 7,585 35,099 61,238 42,480 43,714 2,857 472 2,385 
June ............... 8,834 3,182 2,200 6,348 1,333 23,839 25,445 26,914 2,870 481 2,390 
July ............... 9,630 3.807 2,200 7,438 3,446 28,872 22,497 24,884 2,680 469 2,391 
Auiiut ............. 8,298 3,506 2,235 7,297 7,427 28,716 17,24)9 12,132 2,064 476 2,388 
September ......... 7,720 

. 

3,569 1,800 7,161 2,296 24,643 22,810 29,872 2,973 588 2,385 
October ............ 10,040 3,317 2,0110 7.516 1,092 27,328 18,061) 17.807 3,017 641 2,375 
November ......... 3,526 2,000 7,097 2,248 25,826 56,487 58, .165 2,065 353 2,411 
December ......... 7,588 3,540 2,800 7,320 729 23,709 28,539 29,776 2,942 524 2,418 

i925. 
January ............ 8,025 2,427 2,200 6,446 614 22,859 19,712 20,768 2,910 494 2,415 

2,713 1,891 5,809 824 22,106 18,959 19,600 2,888 476 2,412 
March. ............. .10,579 1,654 4,163 5,936 1,135 20,433 20,502 21299 2,865 462 2,403 
April .............. 

... 

3,010 2,200 2.923 5,502 23,231 2,311 2,8:5 - - 2,398 
May ............... 

... 

...8,219 

...9,207 
11,019 

. 

3,825 2,300 6,462 37,171 61,510 41,902 43,202 2,894 5115 2,379 

... 

10,780 3,605 2,300 8,436 702 27,851 26,818 28,312 2,867 458 2,379 
July ............... 10,666 3,616 2.260 8.404 2,697 25,146 24)124 26,242 2,857 482 2.375 

March.............. 

August ............. 10,424 

.. 

3,995 2,100 8,393 583 27,356 10.110 18,030 2,836 469 2,367 

February............. 

Septetriber ......... 

...8,553 

... 

11,058 

. 

4,087 2,000 8,800 2,990 30,704 17,987 10,5)41 2,811 451 2.360 

June .............. ... 

October ............ 

... 

12,078 

.. 

3,855 2,100 6,906 1,090 30,410 29,5:16 71.158 2,8.35 474 2,360 
10,187 3,681 2,200 8,859 1,953 28,780 49,318 511,05:3 2,900 517 2,383 

December ......... 9,693 

... 

4,040 3,000 8,510 64)1 27,872 22,03324,405 2,862 491 2,382 
1926. 

January ............ 8,909 2,968 2,300 7,730 527 26,017 26,192 26,093 2,857 476 2,380 
February .......... 10129 2,820 2,397 6,748 705 25,603 18083 19,746 2,848 467 2,381 
March ............. 12,076 

.. 

3,141 5,238 6,583 883 30,060 24,040 24,802 2.821 442 2,380 
April .............. 10,920 

.. 

3,250 2,300 5,241 3,144 25,120 7,405 7,459 - - 2,377 
11,608 

.. 

4,077 2,300 4,076 33,552 56,011 25,109 39,7:15 2,654 498 2.356 

November........... 

June ............... 12,690 

... 

3,973 2,300 9,047 1.003 30.689 26,3:19 27,878 2.629 471 2,358 
July .......... 	.... 11,710 4,3116 2,360 9,5:33 3,089 32,818 18,1182 2:1.510 2,831 462 2,348 

12,351 

... 

.. 

4,527 1,600 9,601 827 31.099 17,739 22,0146 2,826 4115 2,340 

May.................

September ........ 12,150 

.. 

4.559 1,600 8,686 1,744 30,771 24,361 26,282 2,812 iS)) 2,316 
October ........... 12,1:12 

.. 

.. 

4,585 1,000 9,803 412 30,430 22,508 24,016 2,817 487 2,329 
12,010 

.. 

4,054 2,1200 9,777 1,949 35,264 47,841 50,257 2,031 488 2,344 

Aucuist ..... 	........ 

December ........ 10,672 4,094 2,700 8,932 334 28,955 21,513 27,88 2.817 473 2.343 
November.......... 

1927. 

.. 

.. 

Yaiivary ........... 9,923 

.. 

2,884 2,000 8,025 3.54 25,970 21,226 22,639 2,808 468 2,31t 
February .......... 10.2511 3,287 3,414 7,234 299 27,125 21,469 23,022 2.772 436 2,336 

13,606  3,682 3.200 6,970 870 30,552 20,819 22.923 2,774 426 2,348 
A p ril. 26,177 8.282 4,400 7,850 39,892 89,312 50,733 52,306 - - - 
June ............... 14,249 4,249 2.3 1 9 7,858 1,303 31,803 24.738 26,225 2,781 475 2,305 
July ............... 

.... 

.... 

12,843 5,204 3,315 8,112 3,097 34,694 21,616 23,0119 2,781 48)3 2,205 

March ............ .... 

13,155 5,222 2,200 7,580 654 52,855 19,303 21,590 2,782 498 2,284 
Total hiv11 mObs. 

April- 	1927 

... 

66,425 23,5511 12,234 31,900 44,074) 

Augsst............... 

•\ug. 
.ril-Ju1y 1826 

... 

55,270 20,195 10,800 37,556 41,325 
187,714 
170,597 

116,150 
108,762 

123,025 
127,183 

- 
- 

- 
- 

- 
- 

Total tnu'lve m 'the 
Aprd•Mur. 1128.72 141,969 48,513 29,04)9 107,1113 47,386 400,453 319.548 38.6,557 2,774 426 2,348 
AprilMar. 1025-6' 126.317 42.534 30.735 90.955 35,435 768.000 297.881 359.814 - - - 

I Data from the Cnsuda GaueUe. 
'The Canadian fiscal year commenceu April 1. 



January.. ....... l ebruary....... 
Slurcla.......... 
April .... ....... 
M uy............ 
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HIS 
January......... 
l('l)ruary....... 
March......... 
April........... 
May............ 
June............ 
July............ 
August.......... 
Reptembør...... 
October......... 
Noveni her...... 
December...... 

1626 
January......... 
Foliruary....... 
March.......... 
April........... 
May............ 
June............ 
July............ 
August.........  
8eptemb ...... 
October......... 
Novern her...... 
Decem let...... 

IM 
January......... 
Feliruary....... 
March.......... 
April........... 
May........... 
June............ 
July............ 
August........ 
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Table 14-Significant Statistics of the United Kingdom. 

laden of Nine 
Wholesale Bank of England. Clearing 
Price.. Bank.. 

.t. • ! 1- --'- "- J ... I..  
-i.. -. 's 

ul 
U ZI  

,
nd

s
of Siiiiions of Thous. Relative 

\,jc Pounds Sterling Workers.  to 1913. Millions of Pounds Sterling 

647 3,467 39-2 48-8 1,371 165 161.4 128.1 1040 106 278-9 1,053 1,674 115.9 3.38 
623 3,205 32-3 52.7 1,227 167 163-3 128-1 103-1 110 277.5 1,032 1,633 120-5 3.41 
679 3.370 321 487 1,135 165 161-2 128-1 103-6 101 2852 1.0011 1,603 115-3 3.18 
628 3.454 23-5 48-3 1.113 165 160-9 128-1 1032 III 200-1 1,015 1,615 1195 3.04 
661 3.410 38-9 55-4 1.088 164 160-5 128-2 103-3 105 289-1 1.024 1,618 1191 3.06 
618 3,125 25-8 49-5 1,085 163 160-4 128-3 105-4 113 292-1 1,037 1,652 119-9 3.25 
925 3.398 31-7 57-2 1.135 163 192-8 128-3 104-6 112 295-6 1.051 1.643 120-4 3.78 
598 2,940 28-6 53-1 1,221 lbS 1112-4 128.' 103-2 105 289.4 1,0211 1,617 121-6 3.84 
578 2,978 27-3 48-9 1,240 167 166-2 128-4 99-8 III 287-5 1.020 1.912 120-7 3.82 
596 3,414 37-2 52-8 1.278 170 171-9 128-5 101-1 III 2115-0 1.045 1,634 121-9 3.69 
893 3.317 36-2 52-0 1,271 170 171-2 1211-5 101-3 112 268-1 1.0-15 1.629 125-2 3-69 
590 3.448 47.6 52-9 1.260 170 173-8 128-6 101-3 166 296-3 1.048 1.656 126-9 3.88 

584 3.771 50-9 55-0 1,320 171 170-4 128-6 97-5 107 281-2 1.083 1,653 129-0 3.78 
551 3.316 38-8 55-3 1.331 169 106-4 128-6 97-0 106 281-2 1.055 1,643 129-2 4.69 
618 3.53 36-0 55-6 1,305 106 164-8 128-7 94-4 106 286-6 1,045 1,605 127-2 4.28 
579 3.295 33-7 48-2 1,292 163 161-8 155-7 94-4 lOS 289-8 10311 1,606 126-8 4 41 
584 3.320 31-3 51-1 1.293 155 159-7 156-5 94-9 107 295-5 1.019 1,598 125-6 4.44 
518 3.323 28-8 47-7 1,406 156 154-4 157-6 92-7 113 293-5 1,058 1.624 125-5 4 56 
501 3.499 27-6 51-6 1,327 156 158-0 164-3 90-3 103 301-0 1,680 1,633 124-2 4.28 
452 3.039 27-7 495 1.441 157 158-0 182-3 88-7 104 205-8 1.083 1,611 127-1 3.81 
466 2.096 28-3 48-8 1.424 150 156-1 160-5 88-5 102 203-0 1.075 1.613 126-6 2.59 
481 2.1129 33-7 03-8 1,334 155 153-2 150-3 86-7 103 201-6 1,062 1.627 129-5 3.84 
802 3.248 39-1 48-1 1,314 154 156-5 145-7 87-0 111 289-4 1.072 1.619 132-2 3.91 
607 3.453 49-0 51-8 1.243 153 153-4 144.6 88-5 161 296-8 1.078 1.647 132-5 4.81 

642 3.488 50-0 48-4 1.318 151 152-1 144-6 85-3 101 287-3 1.088 1.637 132-6 4.66 
510 3.140 32-2 50-8 1,248 149 150-5 144-6 85-3 106 287-0 1.073 1.608 131-6 4.13 
$78 3.491 31-9 53-5 1,166 144 148-4 145-3 86-5 lOS 295-3 1.0414 1.508 129-2 4.41 
630 3.233 32-9 41-5 1,034 144 117-6 146-1 04-8 96 204-5 1.072 1.590 128-7 4.25 

90 3,202 24-6 39.1 1.614' 145 147 1' 147-6 84-7 119 299-2 1.063 1.590 131-0 4.31 
42 3.233 27-6 42-2 1,638' 146 146-9 14-0 85-5 119 294-0 1.084 hOSO 133-6 4-25 
18 3.416 30-8 49-2 1,757' 149 1482 153-1 84-0 102 290-8 1,107 1.649 132-8 4-25 
14 5,201 30-8 42-7 1.65')' 149 119-4 151-1 85-0 109 280-8 1,098 1,634 136-4 4-69 
13 2,92* 30-0 43-2 1.528' 151 150-8 151-2 84-3 101 286-6 1.096 1,023 136-5 4-86 
13 3.538 34-9 44-9 1,519' 152 151-1 151-2 82-8 10.5 286-3 1.110 1.649 131-5 4-75 
13 3,486 38-7 4-6•1 1,515' 152 153-9 1514 83-4 118 285-8 1.106 1,648 13-5-9 4-63 

100 3.247 37-4 38-6 1,361' 146 145-8 149 9 84-5 131 256-5 1.110 1,660 135.7 4-50 

442 3533 39-5 43.7 1.311' 144 144-8 150-1 79-8 103 260-2 1.112 1.894 138-0 4-10 
$78 3.190 2,15 41-6 1.170 1*3 140-0 140-9 81-3 110 284-0 1j22 1.653 139-9 4-41 
883 3,614 3-5-2 49-1 L082 141 145-4 1493 800 104 263-3 1.IOtl 1.632 139-0 4-31 
691 3357 307 41-5 1,045 140 143-I 152-5 81-3 98 2948 1.109 1,642 1404 3-72 
782 3,962 28-2 50-3 98I 141 113-6 150-9 70-I 111-4 298-0 1.110 1.650 141-6 4-34 
663 3.347 27-0 44-9 1,065 142 144-8 1503 81-7 119-0 298-3 1,122 1.640 141-5 4-31 
956 3,438 26-0 44-8 1,027 141 143-5 150-2 81-7 103-5 208-5 1,135 1.082 142-0 4-31 

3.247 .............. 1.044 ........... 1499 80-2 102-7 295-5 ...... ...... 	........ .4-31 

I Data from the Ri'osomio, london, England. 
I 1)atii from JIunlhly Acri,unts of Trade and Na,6gation 

Data from Mime r of Labour (,'azeUa, 
4 Data from Board of Trade Jour,al. 
'Compiled by the SInlisi, London. 
Compiled by the Banker'. Ma,arine, London. 

'Exclusive of coal miners disqualified for unemployment Insurance on account of atrike. 
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Table 15-Significant Statistics of the United States.-(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded 1  

Pig 
Iron 

Produc- 
tion.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 

mobile 
Produc- 
tioa.' 

Cotton 
Consump. 

tion.4  

lndez of 
Industrial 
Produc- 
tion.5  

Index of 
Whole-
sate 

Prices, 
Brad-

street's.' 

llank 

Outhi 
N.Y. 
City.' 

fmporta.' Eiport&' 

Millions 
of 

Thous. 
and, of 

Thona-
anth of Thous- 

ends of 
Thous-
ands 1923-1923 1913-900 Millions Millions Millions 

Dollar,. Long 
Tons. 

Long 
Tons. Cars. Bales. =100 of 

Dollars. 
of 

Dollars. 
of 

Dollars. 

1929 
lens .......... 540 2,673 3,710 352 494 101 148 21,691 325 323 
luly .......... 529 2,664 3.839 349 484 103 151 21.559 326 340 
august 590 2,704 3,513 216 449 103 155 19,847 340 380 
September, 548 2.726 3,717 264 483 102 153 20872 350 420 
Detober 520 3,023 4,109 394 544 105 154 24.008 374 491 
November 465 3.023 4.582 329 543 106 155 21,333 377 44,4 
December 628 3,250 5,033 279 575 108 1511 24,058 394 468 

1928 
fanuary 457 3,316 4,883 273 583 108 152 23,581 417 397 
F"ebruary 390 2,924 4,617 320 567 107 149 19,868 389 353 
March 518 3,442 4,380 381 635 108 145 23,450 443 375 
april 571 3,450 3,868 384 576 108 142 22,512 398 389 
May ......... 550 3,481 3,649 373 517 107 140 21,410 321 357 
Inns .......... 548 3,235 3,479 340 519 107 139 22,460 337 338 
July ......... 525 

....... 

........ 

3,223 3,603 317 461 107 138 23,234 338 389 
August 601 3,200 3,542 380 591 III 137 20,814 336 386 
8eptember 582 3.136 3.503 3.01 571 113 138 21.281 345 450 
Oct,,l,er 518 3,334 3.681 290 560 111 51)8 24.337 378 458 
November, 487 3,237 3,807 220 584 108 138 211.570 378 181 
December. ., 537 3.091 3,961 137 605 105 139 23,873 361 467 

1527 
fannary 384 

....... 

....... 

3,100 3,600 397 605 105 140 24.713 359 499 
February 394 

....... 

2,934 3,597 261 590 109 136 20,691 311 373 
March 621 3.483 3.5.53 342 694 112 136 26.537 377 410 
April 604 3,422 3,450 353 619 109 136 24.392 378 415 
May ......... 552 3,391 3,031 332 633 111 135 25.105 3411 391 
lune ......... 622 3.01)0 3.053 274 603 103 135 25.603 355 3197 
luly ... 	...... 534 

....... 

....... 

2,951 3,142 233 569 103 134 24,869 319 383 
August 
Snetamber...........  

552 
....... 

2,947 
........ 	........... 

3.195 .............................. 
.... 	..............  ........ 

137 
.140 

22.071 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting - 

Reserve Member - 5 'i .5 Stock Prices." 
flanks.' Banks.' .2 8 ' 

-' Bask Shares 

E ' '_ .6 a 8 
Debits, 

New 
Traded, 

New Total Net Twenty. Twenty- 
81 	th Bills Reserve Loans Demand 54 a" York.' York.' five five on 	. Din- Ratio. uid Dis- Do- O •h505 Indus- Rail- 

counted, counts, posits. . trials, ways. 

Millions n5O P.c. of par Millions Thou- Dollars Dollara 
of Per Co ,are, Coa. valueof4p.o. of ,an6oI per per 
flats. bond. - Dollars. Share,. Share. Share 

1925. 
June ............ 455 779 13,205 12,725 3-89 7846 8877 9818 26,30 30,860 14442 7057 
July ............ 468 773 13,217 12,815 3.93 7756 8728 97'47 25,458 32,273 149.25 80.23 
August .......... 680 75-0 13,375 12.755 4-00 7634 86-00 97.71 23,265 32,865 158,16 83.63 
September 633 725 13,832 13,046 4-19 7692 8654 9755 24.368 36,866 162.83 84.73 
October ......... 590 725 13,901 13,032 4'40 7673 86-08 97-46 28.913 53.423' 174.49 8540 
November 925 71-1 13,959 13,025 438 77-12 86-22 07 -53 27.000 48,931 174.39 88,13 
December 750 67-3 14.235 13,261 438 7756 86-90 97-81 30.313 42,976 177.74 9245 

1926. 
449 75-0 13,949 13,034 4-35 78-59 8799 98-77 30 1 538 39,088 179.90 92'40 

February $40 74-0 13,930 12.935 413 79-69 88-77 9881 24,913 35,462 179.55 90-83 
March .......... 632 73-4 14,052 12,901 4-28 79-32 88-71 08-38 33,006 52,040 158 05 97-38 

514 75-7 13,949 12.820 420 80-99 8963 9938 29.390 24,299 144.70 8633 
May ............ 525 74-3 13,962 13.076 400 80-68 8900 99-43 26.570 23,188 150.08 90'07 
June ............ 515 75-2 14.135 13.252 3-88 8082 9955 99'42 29,206 37,900 159 93 93-56 

521 

. 

. 

711.3 13,076 12,816 3'93 80.56 89-11 99-15 27.659 38,732 167'48 95-15 
August ......... 626 

.. 

74-7 14,179 12.961 425 80.48 99-22 99-05 26.233 44.185 171-06 90-21 
September 717 

.. 

72-8 14,305 13,003 4-39 80-42 89-30 9001 25,618 36,85' 172-96 99-28 
Oetober ........ 676 72-8 14,314 12,918 4-52 80-31 8952 9941 25.418 40,213 165-54 9610 

January.......... 

November 645 72-2 14,775 13,072 4-44 91-35 96-42 99-74 22,1 1 8 31,193 175-6" 9'04 

April............. 

December 711 

.. 

.. 

70-1 1-9,588 13,082 4-38 81'93 9l'lO lIJ014 31.802 41,891 178-42 100-64 
1927. 

.. 

July.............. 

innuary ......... 393 

.. 

.. 

785 14,228 12.972 4-25 82-52 9907 100-38 32.091 34,255 17551 10147 
February 435 78-5 14,297 12,97) 389 82-23 91-51 00-27 27.439 44,163 187-61 107•06 
March .......... 402 79-7 14.350 13,00') 3-98 8246 02-91 100-71 36.324 49.010 191-18 108-40 
April ........... 4-44 79-5 14.353 13.041 4-08 8.3-19 94-71 100-87 33.53! 49.635 199-17 109-37 
May ............ 429 

. 

78-8 14,429 13,414 4-13 93-37 91-01 10103 33,614 40,598 213-99 118-5-I 
lune ............ 47 

.. 

.. 

77-6 14.718 13.381 4-13 82-69 93-49 00-83 31,984 47,630 207-24 113-33 
July .359 

.. 

.. 

79-7 14,484 13.200 4-13 82-81 93-57100-79 32.551 38,493 228-70 198-70 
August ...... 	.. 401 78 3 14,697 12,340 3-90 81-98 04-58 . 31.63351,057232-70 11634 

	

I Compiled by the F. iF. Dod'e Car poraiion. 	' Data from the Iron Age. 	I  Reported by the United States Steel 
Corporation. 	4  Compiled by the U. S. Department of Co,n'usrce. Bureau of glue Census. 	'Data from Federal 1leserve 
Bulletin. 	' Data from Bradel recta. New York. 	1 Compiled by the U. S. Department of Commerce, Bureau of Foreign 
and Domesgie Com,,,eree. 	I Data from th" Commercial and Financial Chronicle, Now York. 	'Compiled by the Net5 
York Trust Co., New York. 	II Data from the Annul lag. New York. Data for 1025 was given in full on page 24 of the 
Mont},lv Review for November, 1920. 
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STATISTIQUE GENERALE DES AFFAIRES DU CANADA, SEPTEMBRE 1927 
Résumé 

Le volume des affaires an Canada s'est maintenu en aot all méme nivcau qu'en juillet, 
scion I'indice do lii Revue Mensuelle de In Situation Economique. Cet indico est 1380 en 
aoflt comparativement it 1386 en juillet, la comparaison d'un mois a l'autre étant facilitée par 
le rajustement des variations saisonnires. 

La temptrature favorable des deux derniers rnoi.s a 60 un grand eornpensateur des retards 
sums it Fépoque des semailles, et ure récollo des plus abondantos rend plus brillantes los pers-
pectives des proehains dotize mois. Le volume du commerce a Oté moms considerable dans le 
troisiCrne trinmestre quo clans Ic deiixiriie do colte annCc. La reaction n'a pas CIC forte, et l'écoule-
mont do in nouvelie rCcolte provoqucra in détente do plusieurs facteurs entrant chins Ic volume 
conunercial do Canada. Dans in division des manufactures, hi production dii papier it journal 
a Ctabli un nouveau record en aoftt, et linclustrie primaire du fer et de l'acier a etC plus active 
qu'en juiliet. La proiluction autonuchde a etC plus gronde quo dans le mois precCilont mais 
an-dessous du niveau do l'an dernier. L'aet.ivitC niiniCre s'est it pen prCs maintenue, niais le 
contrats do construction n'ont pas atteint leur ehiffre normal. I.e mouveniert des zuarchan-
discs a etC plus considerable, los chargements do wagons accusant unc augmentation smilistan-
tille en aoiIt. 

La speculation a etC particuliCrenient active et rCpartie sur un grand nombre do vaicurs, 
l'indice des actions ordinaires industrielles montrant me avance rapide. Les prix do gros oat 
CtC queiquo pou au-dossus de in moyenne  et le coton ct los grains oat vu do grandes fluctuations. 
Le dCelin des dCpCts it terine dans los banqucs it charto pout s'expliquer partiellernent pai une 
plus grande activitC do In speculation. Le niveau des obligations n'a pas change en aomt., mon-
trant que lo taux de l'argcnt est temporairement stabilisC. 

TROIS ELEMENTS CARACTERISTIQUES 
Valeurs industrielles. 

L'avance do l'indice des actions ordinaires do valeurs industrielles est Ic trait Is plus frappant 
dan.s les trois ClCments caractCristiqites. L'indiee de 31 titres industriels servant do base fixe 
it cot incliee montre une avance trés visible, l'indice d'aoCt Ctant 3108 comparativemeiit a 2948 
en juitlet, mit une avance de 16 points. Ce fort mouvoment do hausse a plus qu'absorbC los 
reeuls modCrCs qui s'Ctmuicnt produits dans los trois mois prCcCclents, le maximum antCrieur do 
306 2 Ctant dCpassC, et le ehiffre atteint en aout cxcCdant tous les antCcCdents. I3ien quo tons les 
groupes aient participé it cette ava.nce, los plus fortes hausses so trouvont clans le groupe dii for 
et dc l'acior et celcii de "tons autres" groupe.s, oC les avances respeetives sont dc 22.8 et do 262 
pornts. L'avance dii groupe de la pulpe et du papier est de 102 points, tandis quo des avances 
plus modCróes se constatent dans lea groupes des textiles, des minoteries et des denrCcs alimen-
taires. 
Prix de gros. 

Le niveau des prix de gros s'est un peu plus que maintenu en aoftt, l'indice montant ii. 1523 
compnrativcment a 152•0 en juillit. Los prix out etc a peu prés stables pour ces doux mois, 
los avances (Inns quelquos groupes Ctant conipensCes par Ics reculs dmins los autres. La hausse 
cbs textiles est due it l'influence do In hausse dii coton brut depuis que Ia nouvelle rCcolte des 
Etats du sud eat reconnue comme Ctant In plus faiblo depuis plu.sic'urs annCrs. Le groupe des 
produits animaux montre aussi une avanco clue it la hcuisse du pore, du beurre, des uufs et du 
fromage. Pour l deuxiCme mois consCcutif, lea prodiiits vCgCtaux oat baissé. La moycane 
des prix dii blC a etC plus faible en aofit it In suite de rapports do temperature trés favorable aux 
cultures de louest cammdien. Les prix du hois ont avancC quelquc pen, mais le fer en gueuse a 
roculC, affectant chacun leurs groupes rcspectifs. 
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Dépôts a terme. 
1n aot, los dipSts t terme ont décliné pour Ic troLsiine inois consécutif. T.eur total est 

maint.cnant Un peu plus bas qu'on ianvier, inais il est encore de $49,000,000 plus Mcv6 qu t Ia 
date correspondante de 1926. Do juillet 1926 a avril dernier, le mouvement ascendant it été 
ininterrompu jusqu'à cc quo Ic maximum nit été atteint. Le mouvement a ensuite pris on sons 
inverse et a donné Icc diminution.s los plus importantes en ces dernires annécs. 

L'ETAT DES INDUSTRIES CANADIENNES 
Ap,ricuiture. 

La temperature favorable d'aofit et du commencement do septembre a compensC icc retirds 
causes par la fraicheur et los pluies exccssives1' Cpociue des seiriailles. L'amClioratiomi des 
perspectives no peut maliquer d'avoir une profonde influence stir Ia situation Cconomiquo c;cna-
dienne au cones de l'aiinóe do récolte courante. La rCcolte de blé oct officiellement estiniCe t 
458,741,000 boisseaux coniparativement it, 409,811,000 boisseaux, estimation finale do 1926. 
La superficie en blC est ncoins considerable cette annéc, niais le remiclement it lucre oct pl:tcS 
20.4 boisceaux au lieu iIc 178 en 1926. Exception faite de Ia récolte do 1023, l'estimatitiii de 
1027 dome in plus forte récolte clans l'histoire du paYs. Comme lee récoltes cia 1925 et do 1926 
dCpascaicnt 400,000,000 de boisscaux, les provinces faisant particuliCrement Ia culture des cCrtalcs 
ont etC favorisCcs de trois exeellentec rCcoltes suceessives. Si Icc prix sont satisfaisants, cc qui 
est un facteur trés important, nous verrons Ia continuation de l'aetivitC cominerciale visible au 
Canada depuis deux ans. 

La récolte d'avoiue est estiméc it 502,109,000 hoisseaux, comparativement it 383,4111,000 
boisceaux, estimation finale do 1926, suit une augmentation do 31 p.c. En clCpit d'onibhivures 
moms Ctendues, Ia rCcolte de seigle dome aussi one forte augmentation stir 1926. D'mcutro 
part, l'orge et lit graine do En donnent une plus faible production tout en ayant un plus fort 
rendement it l'acre. 

Un indice composite des rendements it l'acre des principales cultures pondCrées suivamit lee 
moyennes de valeur pendant tine pCriode do dix anc, est plus Clove en 1927 qu'en toute autre 
nnnCe, exceptC 1015 et 1923. L'indiee est 1180 comparativement it 1046, imulice final do 1926. 
En 1915, ii ótait 131•4 et en 1923, 122•4. L'indice du volume des récoltes du Canada est 126.9 
cette annéc, comparutivement it 1159 en 1926. 11 6tait 1307 en 1923 qui a dome Ia plus forte 
rCcolte clans nos annales. 

La superficic semée en blC dams 25 pays etl'tkraine, pour Ia présento saison, oct de 192,057,00() 
acres, soit une augmentation de 1.1 p.c. cur 1026, Ct 4 p.c. cur In moyenne do 1921 it 1925. La 
production estimative do 23 pays oct placCe it 2,008 millions do boisseaux en 1027 comparative-
mont it 2,475 millions tic boisseaux pour ces memos pays on 1926 et 2,501 millions de boisseaux 
en 1925, indiquant clue  lee fortes productions do 1925 et 1926 sont plus que maintenues. 

Comme uric belle teml)Crctture a pour rCcultats un meilleur rendement, et favorise icc tm-
vaux do In mnoisson ct l'arrivCe du grain nouveau stir le marchC, Ic prix du blC a flCchi en ao(lt 
et dane los premieres semaines do septembre. La moycune quotidionne des cours dii blC Nord 
n° 1, comptant, Ctait de $1 597 lo boisseau en aoCt comnparativement it $16214 en juillet, tundis 
quo lii 19 septenibre, il Ctait de $1 411 

Los fluctuations des coors cm blo it cette Cpoque sont uric des caractCristiques de In transition 
entre In vicille rCcolte et In nouvelle, aussi bien que do in position technique du marehC. 

D'aut.re part, los cours du blC vendu pour livrccison en octobre soot influences par los pers-
pectives do in récolte pendant 1ct saison do cro issanee. La 19 septembre, it In fermeture, Ic blé 
d'oetobre cotait $1 -34k comnparativement it $1 40 Ic 31 ao6t et $1 .434 Ic 31 juiliet. 

Production manufacturière. 
L'indice de In production mttnufacturiCre dressC par le Bureau a pour but de mesurer liii-

tensitC do l'act.iv'itC industrielle dans quatre spheres: Ia construction, los mines, los forCts et lee 
fabriques. L'indice d'aoft montro uric baisse d'cnviron huit points attribuable en plus grande 
partie it une contraction duos Ia construction, bien que In statistique des pemnus do biltir imcdique 
on hitut niveau clans lc volume do lit construction projetCe des cit& et villes en noCt. L'mndice 
de I'activitC miniére accuse tin lCger recul malgré dcc avances dims los mines d'or, d'amiante et 
charbon. L'activitC doe mines d'or oct mesurCc pes In conipurnison de mois en mois des expor-
tations et des arrivages it In Monnaie et an Bureau d'Assayage do Vancouver. l'our l'amctiante 
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et Ic charhon, les points de repre sont los exportations daris le premier cas, et In main-d'ceuvre 
dans l'autre. tjne plus lourde production do puipe ct do papier est In cause de I'avance de 
l'indice do l'industrie forestière, los exportations tie hois 6tant plus basses quo depuuis un certain 
temps. Dans in division des manufactures, ii n'y a guère d'uniformité, mais los reculs sont un 
peu plus forts quo les avances. L'industrie primaire dii for et de lacier, et l'automobilo, oct 
étó on peu plus occupóes que dans le mois précédent. Les abattoirs et los raffineries do snore 
ont aus.si fourni une meilicure production. 

Travail. 
Le chiffre I097 atteint par l'indice de In main-.d'tcuvre employ&i dans lindustrie est tine 

confirmation du niveau élevé du volume des affaires, bien que In s&ie dii travail soit gn6rale-
moot de plusieurs mois en arrière do I'indice do in production. Le caractère saisonnier do 
l'emplui tend it obscurcir la vraie tendance do l'indice, et In comparabilité n'est possible qu'aprês 
rajustemerit pour variations saisonnières. Aprês ce rajustement, l'indice do l'emploi et de 
l'embauchage ótait. do 1079 en aot comparativement it 1075 en juillet. Ces indices rajustés 
n'ont étó dópassds quo deux fois en ces dernuvres années, en avril et juin 1927, alors qu'ils étaient 
respectivement 1089 et 1088. 

FINANCES 
Operations bancaires. 

Ce qui frappe le plus dans in situation lmncaire do juillet, e'est tin d'clin do plus do 5 P.C. 
dans lea dpSts a terme, après rajustement pour variations saisonnières. Los dCpôts it terme 
et los billets tie banquc en circulation avaient aussi diminuC it la fin do juillet. Los balances 
clues no gouverncmont dii Dominion accusent aussi one augmentation, mais Ic rsuiltat net est 
tine diminution do $61,000,000 clans le passif total des banques qui Ctait. de $2,940,000,000 Ic 30 
juillet. Cost tine avance d'environ 4 P.C. stir Ia date correspondante do l'an dernier, partagóe 
par los dpôts it terme et, les depOts it demantle. 

L'avance dans lea prCts couirants an Canada est it peu près ininterrompue depuis fOvrier 
1926, juillet donnant tine augmentation après rajustement saisonnier. J3ien que los prOts a 
demande nient d(clinO en juillet, leur total Otait encore a on nivenu ClevC, donnant environ 32 p.c. 
de plus qe le 31 juiflet 1926. Los prêts it deniande on dehors du pays aussi bien quo los valeurs 
do portefeuille, accusaient tin dCclin comparativement au mois prCcCdent, main étaient un peu 
plus Cloves quit Ia date correspondanto do l'an dernier. L'actif total des banques Ctait do 
$2,961,000,000 le 30 juillet, soit tin gain de 3 p.e. stir Ic mois pr6c6dvnt et de 4 P.C. stir juillet 1926. 

Speculation. 
Linclice hebdomadaire des cours do Ia Bourse, prCparC on vue do mesurer lactivitC de In 

speculation et non cello du placement, montre one hausse continue on aoflt et los premiOrca 
semaines de septembre. De Ia semaine terminCe le 20 anut it cello terininéc Ic 10 soptembre, 
In hausse a CtC particuliOrement rapide, l'indico avancant do 3772 it 4092, soit tine hausse do 
85 p.c. en trois semaines. Correspondant it l'indice 4093 pour In semaine tsrminéo le 10 sop-
tembre, nous avons 215.3 pour la troisiOme semaine do septembre 1926, soiL une avance do 
90 P.C. 

AUTRES PAYS 

Etats-Unis 

Los informations prCliminaires aetuellonuent acceasibles indiquent que Ia contraction do Ia 
production industrielle apparente lea mois préeCdents s'est continuée en aoiiit. En dehors des 
tendances saisonnires, l'industrie du fer et de I'acier n'a montrC aucune amelioration, donnant 
de 65 it 68 p.c. do sa capacitC. Dana l'indust.rie automobile, le chiffre des commandos a 
au-dessous de la normale, et I'industrie du btiment, contrairement aux tendances snisonniOros, 
a Cté moms active en aofit. Dans lea autres industries mCt.allurgiques, In vigueur introduite 
dans los prix do juillet a disparu en aoOt. Dans Ic marchC dos textiles, le trait saillant a Cté 
Ia forte avance des prix clu coton brut, qui cut sit rCpercussion stir lea prix dos cotonnades. 

Valeurs industrielles. 
L'avance dana los cours dos titres de speculation s'est continuCe en aofit et los premieres 

semaines do septembre, provenant plus de Ia facilitO de l'argent quo de l'attente de plus grands 
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profits (lans los industries. Comme cette avante so prolonge (lepuis Iongtemps, le inarché est 
sujet it une raoto>n sur reception do qiielque noiive]io dMavorahlc comme in dkiaratio a du 
pr 'sidcnt Co iii ige rolativeinent aux t'Ieotions do 1928.   Infiuenotte par Ia nouvdlle quo Ic s re-
cettes (los chemins do fer en juillet Ctaicnt do 2,11) p... infrieures a celles ilo Ian dormer, in lnuyenne 
tIe 25 act ions do ehoniiri do for a haiss coniparativernent. an mois pr&i.tlont 11 y a fliine 
quoiques points faihics dims In lisle industrivllc qul no sont pas couverts, m')ntrant quo los spe-
euulateurs usent do discernemont dims leur choi. 

Prix do gros. 
Selotu los iniices hi'hdomadaires, los prix do gros out tine tendance a avancer (lepuis rnai 

jusqui'a septeml)ro. Ce mouvement est at trihuable en grande partie in hausse dii coton, dii 
grain et (In pore. L'st nn;ttion officielle de In rCeolle tie cotoii, solon son apparenee Ic I or sop-
tenibre, ist de 12,6920X) 1 miles, In plus faulde rcco)to dc'puis 1923, et Ctauit do 5,283,000 ha lies 
infiriouro C cello do 1926. Lu recolte do ide est estinuio oflicielle.ment C 860,892,000 1)IiOiUx, 

tiont 308.125,00(1 boiimseiitix do IIC do printemps, suit,, pour cetto vnriCtC, 7 p.c. do plus quo la 
rnoyenne des einq doruuiouis anuiCes. IToe  nwiileuirc temperature depuis qiielqties senialnis a 
sussi am(,Iior6 los I)rsImtivs  du mats dont i'it:it do cult tire etait de beitucoup iuiferieur C In 
intoenne. L'avanc.e des prix dii pore est In r4perctission do lavance du mats et do in graine 
tIC Coton. Aucours des tioux ou trois derniers mois, los ifl(iieeS dos prix des imtaux et des pro-
duit.s ehimiques out trs pen variC, t.a.ndis quo ceux dos iiiatriatix de construction out thtelil. 

Loyer de l'argent. 
L'argont it i4i,i encore plus facile en aot, In linisse (tunt gCnCrale pour prCts t denmande ou 

C terme, ou stir effets de commerce. Piusiours autres banques de In Ft'tleral Reserve ont r&luit 
leurs titus do reeseompte do 4 p.c. ii 3 p.o. L'ahondance tie funds provient dii peu do besoins 
quo ressent Ic commerce. Los taux sur los effets do commerce do premier urdre 6taient. en moy-
cnne do 3 0i  C 4 p.c. L's trois dornires semaines dnout comparativenwnt C 4 p.c. lit premiere. 
Le lathe iritirCt offtrt par Ic TrCsor pour los CifliSSiOflS imincécs en septeuuilure porte C croire C Ia, 
pouisituiitc do l'ahaissoment dii ioyer do I'argont pour tine p4riode prolungoc. La premiere 
tinission so composait de certificats pour $250,000,000 portant intCrCt C 3 p.c. par ann(c ct rem-
houirsabies Ic 15 mars 1928, et in seconde, do buns dii Trésor C 3 1y  p.c. C 3 et 5 ans. 

Crande-Bretagne 

Le commerce anglais dii mois d'aofit donne tine iiugmentitt.ion de prCs do $50,000,000 Inns 
los oxportat.ions ot tine diminution do prCs do $55,000,00() thins los importations, coinparal lye-
mont C aoüt 1926, alors que hi grCve des charbonnages Ctait no grand facteur. Comparative-
ment it jutillet demur, aofit donne une augmentation do $15,000,000 thins los exportatiorus et 
$15,000,000 de titminution dans les importations, cc qw pout. Ct.re consid(-r(5 cuninie assez uiatm-
faisant. 

I)'auitre part, les iidustries dii eharbon et dii for et de l'acier sont en mnauvaise post tire, 
Ct.ant prinmipudement responsables do i'mtccroisse.nient dii nombro dos ehCmeurs, passC do 1,027.000 
C lit flit do juiilltt, it 1,049,400 i. in fin d'aoSt.. Les industries du coton et de In mine sont aussi 
thins tine po.sition pen sat isfaisinte Ct qui no sern pas amCliorCo, on tant quo Ic coton cat concernC, 
par In hausso ties prix do lii niatiere 1)reiiere rcsultant do it faible rCcolte des Etats-ITnis. 

Lea cultivateurs anglais souffrent dos pluios excesaives tie l'Ctó qui so sont eontinuécs en 
aott. 

L'argent eat comparativomont rare et los titus soot toujours ClevCs; de fortes tranches do 
nouvolles Cmissions out CtC laisa&s entro los mains ties court iors. 

I'armi lee fnct.ours favorables, ii fatit mentionnor in dCcision dii Congrès des Unions OuvnCres 
d'expulser do sea mugs i'cI&nent communiste. C'et tune indication qu'il n'y a plus it crauuidre 
une rCpCtition des troubles industriels do Ian deriiir et lint confirmation de i'opinion quo M. 
Baldwin it Cmise dii camaetCrc essentieilement solo de i'ouvrier anglais. 

Le commerce tie detail continue pitssableunent satisfaisant. 

BI'REAU FLDCRAL DE LA STATISTIQITE, 
(.)'rTAWA, Ic 22 septembre 1927. 
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