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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 

The physical volume of business in Canada showed moderate recession in September com-
pared with the preceding month, according to numerous factors compiled by the Dominion 
Bureau of Statistics. The decline in automobile production was much greater than would be 
explitine by seasonal tendencies. The iml,ort.s of raw cotton were below normal, indicating 
that textile mills are not acquiring raw material in usual volume. The imports of crude petroleum 
indicate that operations of the oil industry continued to expand. The iron and steel industry 
was again active, showing the influence of large orders from the construction companies and the 
railways. Construction contracts awarded were exceptionally large, owing to the placing of six 
contracts in excess of one million dollars. Building permits were also in excess of the preceding 
month. Revenue earloadings were at a new maximum for the month, the movement of the 
grain from the Prairie Provinces being the chief factor in the increase. 

A stronger tone prevailed on the stock exchanges, and speculative stocks showed substantial 
gains over the level of August. Though the number of shares sold on the Montreal exchange 
was not so large as in August, if allowance is made for the difference in the length of the months, 
trading was actually more active in September. high grade bonds showed a further slight 
decline in September, indicating that long-term interest rate.s were firmer. Coincident with the 
reduction in current and call loans in Cinada, l:ank deposits, especially demand deposits, showed 
a decline in August. 

THREE REPRESENTATIVE FACTORS 

Common Stocks 

Canadian stock markets were decidedly strong (luring September, and the indexes show 
that the adN ance was general among the groups of the official classification. The aggregate index 
of 112 common stocks was 1510 in September, compared with 141.1 in August. The index of 
79 industrials showed an advance of more than 11 p.c. The 16 domestic utilities averaged 5 p.c. 
higher, while the index of 8 external companies, mainly public utilities, listed on the Canadian 
exchanges, showed an increase of 6 p.c. Bank stocks were irregular, the index showing an increase 
of about 3 p.c only. 

Among the industrial groups, the index of sixteen miscellaneous common stocks, owing 
mainly to the marked advance in International Nickel, showed the largest proportional gain of 
16 pc. The index of three oil companies was 13 p.c. higher, while the iron and steel group, 
comprising 11 stocks, showed an increase of 11 p.c. The increase in the beverage index was 11 
p.c. and the index of 9 pulp and paper stocks was 8 p.c. higher. The increase in milling was 
more than 5 p.c., the gains in the indexes for textiles and foods being of very moderate pro-
portions. 

The increase in preferred stocks, though fairly general throughout the seven groups, was only 
slightly more than 2 p.c. The indexes for 4 textiles and 6 "all other" stocks were maintained in 
September, while the remaining groups showed moderate increases. Sixteen industrial and public 
service bonds rose from 111•2 to 111•7. 
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Wholesale Prices 

The outstanding feature in wholesale prices during September was the considerable advance 
in quotations for animal products. The increase in this group counterbalanced the decline in 
textiles and in vegetable products, of which grain is the most important factor, the remaining 
groups being without important change. The general average for 230 commodities showed a 
slight increase. 

The price of wheat averaged slightly  lower during September, but during the last ten days 
the quotations stiffened, reaching on Sept. 29 $1.21 per bushel for No 1 Northern, compared with 
$1.15 per bushel on Sept. 19. The coarse grains, with the exception of barley, were higher in 
September than in the )recedmg month, oats, on keen demand for limited supplies, being very 
firm. F'lour prices were consi(lerably lower, while oatmeal and rolled oats were firmer, due to the 
shortage of good milling oats. 

The cattle market was basically strong, though prices worked lower owing to heavy receipts 
on most markets. The upward trend in hog prices was checked for the time, unsettlement 
resulting from heavier receipts. Most classes of meat were higher than in the preceding month. 
Dairy products showed increases, partly of a seasonal character. Advances in milk occurred in 
most localities, while butter was higher and cheese prices advanced owing to good export demand. 
It is now apparent that the cotton crop of the Southern States will be considerably in excess of 
the ten-year axerage, and prices were lower in September, though the destructive tropical hurri-
cane along the lower Atlantic Coast resulted in an upward swing in prices in the latter part of 
the month. 

Notice Deposits. 

The change in notice deposits in August was comparatively slight. After atthining the 
highest level in history during April and May, a drop occurred in June, the indirect result of a 
credit restriction policy which had been in evidence for several months. If adjustment is made 
for the long-term trend, as in the chart appearing on page 4, the decline in August would be 
somewhat accentuated. Regarding the seasonal variation of notice deposits, it has been determ-
ined by calculations based on the experience of seven years that notice deposits are normally 
slightly less at the end of Augus than at the end of lily. Furthem recession is normally shown 
in September and October, followed by increases in November and December. The seasonal 
variation of notice deposits is, however, very moderate. The greatest normal variation is 1 .3 
p.c. below the monthly average in September and October and 1 1 p.c. above the monthly average 
in April and December. 

AGRICULTURAL PRODUCTION 

The quality of grain in Alberta and Saskatchewan was lowered by rain and frost. The 
crops of Manitoba, on the other hand, were not injured to the same extent by unfavourable 
weather, and the quality of the grain at harvest was much above the average for the last ten 
years. The quality of the wheat crop, compared with a standard of 100 rciresenting the average 
quality for the ten years from 1918 to 1927, was 100 in Manitoba compared with 87 last year, 94 
in Saskatchewan compared with 93, and 95 in Alberta compared with 105 last year. The weather 
was generally faournbFe for harvesting opemattons and threshing was well advanced before the 
end of September. During time month receipts of wheat at the Head of the Lakes was more 
than 39,000,000 bushels, compared with 8,580,000 bushels last year, when harvesting was much 
delayed owing to late maturity. 

The spring wheat crop of the lnited States was officially estimated on Oct. 9 at 325,000,000 
bushels. The winter wheat production had been previously given at 579,000,000 bushels, so 
that the estimate of the total wheat yield was 904,000,000 bushels. 

The wheat crop in 31 countries of the Northern Hemisphere is now forecast at 3235,000,000 
bushels, compared with about 2,906,000 bushels produced in the same countries last year, when 
these countries accounted for 84 p.c. of the estimated production of the world, exclusive of llus.sia 
and China. A wheat crop of 152,000,000 bushels has been unofficially reported for Australia; 
this is considerably larger than last season's harvest. The French crop was officially placed at 
277,669,000 bushels, being 1,541,000 bushels larger than in 1927, and 45,902,000 bushels larger 
than in 1926. The import requirements, judging by the experience of past years, will be about 
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40,000,000 bushels. U<,nsidering the carryover and the increased production in the Northern 
ilemisphere, average yields in the Southern hemisphere would provide a world supply of wheat 
somewhat larger than the supply available for last season. The increase in the wor]d supply of 
wheat may be offset to some extent by a shortage in the rye crop in European countries and a 
decline in the wheat output of Russia. 

The quotation for No. 1 Northern cash wheat on the Winnipeg exchange on Oct. 6 was 
$1285 per bushel, compare! with $1.14 per bushel on Sept. 8. The exports during September, 
including flour, were 30,900000 bushels, compared with 17,100,000 bushels in September, 1927. 
The cars unloaded at intermediate markets fllLnhlwred 31.251, compared with 7,033 in the same 
month of last year. The visible supply increased from 31,100,000 bushels at the end of August 
to 95,400,000 bushels at the end of September. In spite of large exports, the visible suppiy of 
Canadian wheat was more than tripled during the month unde review. 

FINANCE 
Banking. 

The outstanding features in the Canadian banking situation during August were the marked 
reduction in internal call loans and external current loans, and the increase in external call loans. 
Canadian call loans were reduced by $12,000,000 and current loans placed in other countries 
showed a decline of nearly $14,000,000- In the meantime the call loans placed abroad increased 
by no less than $39,300,000. The decline in the aggregate loans and securities other than those 
of the Dominion government was about $25,600.000, while the immediately available liquid 
resources increased $40,500,000. These changes indicate that the liquid position of the banks 
was again greatly strengthened in August. The deposits in Canada declined by $21,500,000, 
while the deposits at foreign branches showed the marked increase of $34,300,000. As other 
liabilities to the public declined, the increase in the aggregate of public liabilities was very mod-
erate. 

Comparing the situation at the end of August with the same date of last year, call loans 
abroad show an increase of $62,000,000, while the holdings of government securities declined 
nearly $19,000,000. The quick assets were nearly $55,000,000 greater than on Aug. 31, 1027. 
In the loan division, the increase in current loans was $111,800,000 while Canadian call loans 
increased $58,000,000. The three classes of investment holdings were liquidated during the 
year, the total reduction being $35,500,000. The increase in demand and notice deposits in 
Canada amounted to $181,000,000, while foreign deposits were greater by $57,500,000. 

Mining Speculation 

The official weighted index numher of 17 mining stocks, on the basis of 1913 equalling 100' 
was 1073 for the week ended Oct. Ii. This was the lowest level recorded since 1926. In Janu-
ary, 1927, the index was 116-0, the lowest poir t for that year. 

Two out of three groups which comprise the index were at lower levels than at any other 
time it 1927 and 192X. Eleven gold-copper stocks ranged from 113•1 to 139-7 it 1927. In 192S 
they declined from 137-2 in the first week of .lanuary to 81 1 during the week ended Oct. 11. 
Four silver and miscellaneous stocks ranged from 101-1 to 1203 in 1927 and dc-dined from 
128-4 in the 4th week of January, 1928 to 64-7 in the week ended Oct. Il. The two gold-
copper stocks ranging from 1234 to 175-2 in 1927, were 1.3-7 the first week in January, 1928, 
1067 the third week in April, 309-6 the last week in July and 248-7 for the week ended Oct. 11, 
1928. 

Stock Speculation 

The traders' index ntiriiber of the 25 best selling industrial and p'hlic utility common stocks, 
showed that the stocks which were actively exchanged made rapid advances in September and 
the early weeks of October. On Oct. lithe index was 5165, compared with 454-6 during the 
firs' week of September, the average for 1926 being taken as 100. This index measures the trend 
of gains or losses for an average trader or the canadian stock exchanges who buys and sells the 
leading common stocks in the same proportion as they are traded in the market as a whole and 
who turns over his investments every week. 
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Public FInance 

In spite of the reduction of taxation b the last budget, the revenue of Canada for the first 
half of the current fiscal year ended Sept. 30, has reached $235,792,712, as compared with 
$221,703,042 in the same period of last year, an increase of over $14,000,000. Customs revenue 
increased by $13,500,000, excise duties b) nearly $3,000,000 and income tax revenue by 
$4,750,000, all indicating the growing prosperity of the country. The chief decline was one of 
nearly $5,000,000 in excise taxes, the rate of which was reduced at the last Session of Parliament. 

The irterest bearing debt of Canada was reduced by $53,000,000 on October 15, through the 
paying off in cash of 5 p.c. bonds maturing on that date; this means an annual reduction of 
$2,850,000 in the interest charge of the national debt. 

CONDiTIONS IN UNITED STATES 

The physical volume of business in the United States showed moderate expansion in 
September even after allowance for seasonal ten(leflCies. While contrcts placed for residential 
and commercial 1,uilding were much below normal, increases in other lines such as public works 
and utilities resulted, after seasonal adjustment, in the building contracts awarded attaining a 
larger amount than in any previous month. The rate of operations in the automobile industry 
indicate especially active conditions. The output of pig iron also showed all increase; on Sept. 1 
there were 183 furnaces in blast having a capacity of 98,730 tons per day, whereas on Oct. 1 the 
number of active furnaces was 197, with a combined capacity of 106,755 tons per day. Wholesale 
trade has recently shuvn marked recovery, counterbalancing for the time the decline of the last 
two yesrs. 

Industrial Stocks 

Active trading continued on the New York exchange during September. Speculative stocks 
were subject to violent fluctuations but the general tendency was toward higher levels. The 
marked advance during the latter part of August carried the general average of stock prices to 
a very high level compared with previous months, and this level was more than maintained in 
September. 

Money Rates 
The interest rates on 4 to 6 months prime commercial paper eased slightly toward the end 

of September. This tendency was generally attril.uted to the open market transactions of the 
Federal Reserve authorities, including the purchase of hankers' acceptances and government 
securities. 

CONDITIONS IN GREAT BRITAIN 

The eiiijlojiient situation in Great Britain shows it slight improvement, 1,295,200 persons 
being reported as out of work on Sept. 24, as compared with 1,320,000 at the end of August. 

Exports of British goods in September were only £56,620,000, as compared with £62,217,000 
in August, but then August had two more week-days than September. Imports in September 
were £87,682,000 as compared with £97,700,000 in August. When exports of imported nier-
chandise are credited to Great Britain, her adverse balance of trade in September is found 
to be approximately £24,200,000. 

The discount rate in Lombard St. in the second week of October was 4A p.c. and the Bank 
rate 4J p.c. The London Clearing house figures of the turnover of cheques for the year 1928 
up to Oct. 10, were £34,678,620,000 as compared with £32,245,003,000 in the corresponding 
period of 1927. 

DossI1oN BuREAU OF STATISTiCS. 

OrrAwA, October 20, 1928. 
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Table 1. Trend of Business Movements 

Novi.—Dsta for 1924 were liven on pages 9 and 10 in the 'Tonthly Review of November, 1926. ned for 1925 ' page 
in the number of Innunry, 1928. 
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77,681 0.205 4.971 155059 90.5)6 95.88 16.57. 4 61! 3,278 101.729 

Wheat 11,2141' Gross Total Etnplo7'ment Office 

Inn- Eu-  
21ft1% 

(Iro,',, ((peruting 
Rev,'nuen 

Rev- 
eune 

, 

Immi- 
Reportt. 

Care En- 
ports. POT 

v 
thIn 

,,, 'l'2n r (1 
'n0  gration Appli- Vacan- Place- 

3!cnth. atip- louis,.! 
it 1ls,znd ding Rev- Raii'w'e. iugs Cationn ties. monte. 

' ,,ILakos Flour "ues  

-- and 

$000 $000 ON $000 $000 N- $000 Nit- Num- Num- 

-- 

m- "ouvor 
,  

192$ 
91.513 1l0,311 41-8 10,500 32-4 30.833 34,337 269.1160 1,411$ 12,191 42,191 36.103 52,481 
99.610 111,585 310 5,1011 20-7 41.360 735.715 2611,851 1,444 16.227 42,753 37.954 33,970 
69,670 94,663 19-2 1.257 116 41,228 35.423 257.109 1,401 13,946 78,519 77,5111 70,734341 

SoptenhIler.  95,593 03,327 4450 24,954 133 44,939 36,027 703.798 1.303 12,406 60,692 64.106 82.150 

tune 	....... 

Detoher 88.177 121,4119 892 47,257 31-9 51),792 44,993 355,1111 1,8411 10.0!'  59,9311  44.1 0  40,453 

luly 	.......... 

t4nven,lu-r.  87,657 13(000 117-7 45,750 49 45 48,270 43,810 329,964 1,738 7,721 42.97 29,1151 98,338 

Atigist........ 

t')ecornl,er 81.778 139,808 1258 24.133 48 0 43.280 39,932 279,429 1.746 5,415 38,241 26.267 24,667 
1927 

Ianu':rv,., 7891111 95,260 1226 14,224 16-0 35.570 31,010 243,707 1,514 4,141 33.675 22.022 21,311 
$2t1nl,ry 74,707 78,903 420-6 8,7S2 14'9 53,701 29.134 242,222 1,301 5,591 29.178 20,198 18.633 

140,591 107,219 108-8 8.775 21-I) 39,991 34,626 264,111 1.470 70.271 35,793 24,4057 21,899 
Spril ....... 74,2111 78,404 78-5 II 284 22-0 38.140 33, 02 7 25*1,327 1.539 35,441 41.077 23,198 29.949 

94.412 111.298 26-1 14,247 323 39,24'; 31.I'' 259.384 1,747 23.944 44022 35.004 12,249 
104,029 107,201 440-4 5,836 19-6 311.809 33.9738 273,733 1,1155 111.037 42,452 33,540 31.206 
$1.3;8 80,787 41-9 8,4140 81' 40.821 35,24 260.113 1.544 12.206 311.1104 31,935 79,521 

Alignut ,,,, 

... 

99.34 93.055 40.7 2.022 145 42,457 35,550 282.1107 1.742 10.242 84,401 50,958 54,743 
t-ptenbcr.  91.902 99,335 31-7 7,033 171 42,322 311,03 304.295 1*152 9,004 85,792 .119,425 77.242 

h,n 	......... 
hub' ........ 

Sutohor.., 93,934 105 821 65-9 41,20 25.4 49,205 '43.782 560,238 4,974 9,433 511,009 48.679 45,565 
e'nveTe,l',er, 84,31:' 155,521 422.2 50,924 579 49,603 44,511 241,757 2,2.19 5.904 44,303 31.I112 713,918 
December.  83,263 132,189 150-2 38,690 49.1 44,435 35.51u 281,719 2,380 4,3;;';  34.140 34,884 23,374 

1920 
lunitury 78,505 84,409 1967 211,623 18-6 37.702 32.891 225.487 1,539 3,692  3)1,714 22,984 29,959 
7&ruory.  95,922 90,3117 152-7 15.217 "1-S 38,513 33,321 297(31 4,728 4,312 20,733 21,092 19,690 
Oar-I, 120,418 109,147 1174 9.437 23 8 42,495 16,68; 295  567 4,08! 14,665 38.762 26.807 24.730 
prl 78,4944 60,452 131-0. 7,866 11-1 59,24:-; 32.800 232,131 1,800 20,99" 44,132 36.828 51,444 

112,582 120,1.55 1113.4; 18,944 54'? 43,554 39,100 00,292 2,5.55 2,1,OU 52.n89 45,712 42,957 
110,11114 159,1 10 91-8 17,518 25-2 -13,3-lI 37.91 2'll,l31 2,007 20,233 42.814 36,273 35,869 

(Soy........
mo .......
uly .., 101,40! 127.69 05-5' 86.194 75.9 45,108 79.739 291,1177 1,973 15,78: 44,771 39,1394 36,551 
'.ug'Ist.. 114.175 113.9(4 21-1 3,578 70-2.......... 41,485 :;12,6l6 1,690 25,340 8,280 74,342 74,234 
,epteml,er 106.000 111,956 93-4 31,:'51 30-0 44.199 304.247 1.757................................... 

I Prolirn nary. 	Sugar pro"lii*'tk is reported in 13 4-week penn-ba per year. The output in the L',t two periods of 
1926 "au 112,'479.000 1l. and 90,169.000 lbs. reepoctively,and In 1927 the output in the last two periods was 91,268.00) lbs. and 
29,524,00l lbs. respe"tively. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Ssz 
Year Period from 1919-1924 and Ci-rected where Necessary for Seasonal Variation. 

None-Data for 1924 were given on page 14 of the Monthly Review of November, 1924, and for 1025 on page 9 in the 
ni.truber of January. 192S. 

Month 

Volume of 	gruulturaI Manufacturing.' 

Crop Animal Flour Cotton Lumber -a'a- 
print 

Pig 
Iron SU-ol Auto- 

mobile 
Total. Market- \iarket- 'Iotal. Poduc- y 

I roluc- I raIuc Pro.Iu,- I roiluc inga. ng3. - lion rM porte. ports. tin.  

1966 
0ev 	.... ............ 148-2 160--I 113-4 14°7 117il 449 9405 120-9 1736 9235 136-9 2539 
one .............. 133-4 136-7 1244 151-9 146-11 1311 13.5-7 1144 185-0 119-0 124-2 227-0 

93.0 I 2 .0 145-9 120-7 121-5 198-9 104-I 189-9 114-0 99-2 978-4 
590 40-9 112-1 1 34.6 1:2 1-0 112-S so-s 107 0 189-4 99.9 70.3 195.4 

September .......... 305-2 365-6 113-I 143-8 141--I 158-0 1114 96-8 987 9 909-0 99.9 190.5 
126-5 1314 1010 1572 112-9 158-4 996-4 06-7 196-7 119-0 66 4 197.0 

'1ovemriber ......... 131-8 140-4 107-0 40.9 147 146-0 160-4 113.9 192-0 999 820 1300 
101 	0 09-0 10-I 137-5 28-2 146-I 132-5 905-5 190-5 91-6 895 99-1 

1,37. 
anuery .... 	........ 162-7 177.3 120-4 45-3 101-0 116-1 161.1 114-3 183-4 97-6 96-5 1115-6 

Detnber .........

February .......... 192-7 

.. 

211-2 120 -6 141-9 107-I 91.4 119.6 927-0 175-S 86 -2 86-0 214-1 
tlaw-h ............. 191.5 171-5 94-0 167 4 120 4 88-6 924-4 1394; 202-9 128-5 104-0 229-0 
pril 	.............. 2942 2374 109-1 62-9 1111-2 73-8 1474 137-0 987 7 1311 966-7 302-4 
(ny ................ 125-9 132-2 107-0 164-1 114-8 114-5 1413-I 141-2 193-9 134-0 147-9 247-0 
Iun. ................ 78-4 66-4 112-9 59 4 117-I 1106 1695 924-6 1929 198-0 910 201-0 

113-9 119•8 99-3 40 2 100-3 85-9 145-4 114-7 169-5 811-6 64-4 127-9 

Wy 	...............904 

ktzgiia(.  ............. 

... 

72-3 54-9 122-5 151-ti 147-6 119-1 118-0 104-3 210-0 107-5 118-4 15(1.2 
4ept'mber .......... 118-3 

. 

. 

1183 119-2 42-7 132-0 31)1-4 08-9 075 209-I 99-2 82-4 134-4 
117-6 119-0 113-4 136-6 114-1 139-5 303-4 89-0 223-I 61-6 61-6 99-6 

November ......... 125-2 

. 

.. 

126-5 121-7 14T(3 129 1554 115-9 971 2218 .4-5 l ,'3-3 680 

- 

137-1 148-5 104-8 140-6 127.0 37.9 153.7 915 211-8 107-1 146-9 44.0 
1328 

- 

Srtober.............. 

258-6 

.. 

.. 

307-9 117-0 147-0 11)6-I 92-2 149-0 106S 217-5 190-4 128-9 101-9 

lilly ................. 

Peliriiary.., 302-1 

.. 

302-7 13.9-I 58 4 127-2 162-I l'I 	5 132-fl 221 0 109 9 151.1 142-f 

December............ 

March........... 221 0 

.. 

.. 

262-3 12-9 - 68 2 34-0 81 0 116 5 06-2 230 2 133 0 186-0 174-6 --- 
1407 11113 105-0 157-lI 121-5 92-2 100-4 113-0 224.2 126-0 172-5 221-I 

innunrv ------------- 

175-6 203-2 111-3 184-6 921-5 90-7 89-7 10-1-0 217.1 149-0 160-9 325-1 
180-0 206-9 

1 18-4 
102-9176-4 121-9 112-S 131.2 101-0 221-0 185-5 17.9-fl 291-9 

April...... ..... ..... 
May................. 

- 

168-5 185-7 177-5 1-Il 	5 8.5-4 128-0 97-2 21-9-9 162-8 126-5 292-1 
fune--------------- 
luly---------------- 

112-0 898 174-9 188-' 147-6 95-2 
1120 

131-9 
LOOd 

82-0 
72.4 

2290 
2362 

1553 
1536 

135 5 
192-5 

388-1 
252.1 

Auuet--------------
September------- ... -474-I 599 2 II65j . 74.8 3 - ........ - 

All l'inyates,.Vo,.tiMeor Itiien,as 
Indite- - 

Month trial Con- Manu- Car. 
Pro- Total, Fores- Mining. etruc- Inc. Trade. Tm- 113n- load- Hharps Ilank 

duction' try. lion. turing. ports. ports. inca. Traded. Debits. 
"2$ 

Stay ............ .151-4 135-0 183-8 117-2 192-0 149-7 906-0 121.6 139-0 925-4 132-5 103-9 
Tune ........... 153-4 118-4 158-5 120-9 1912 181-9 108-8 125.11 1611-0 23-9 113-0 121-2 
luly 	... ..... 147-5 134-1 159-9 141-4 146-6 1440 1084 136.9 1150 1251 166-8 1115 
Aucut 119 9 134-4 159-3 152-4 1354fl 131-6 107-6 127-0 119-5 116-6 395-1 119-0 
Replember ...... 141-I 132-9 153-6 140-7 95 2 145-8 109-6 129-1 131-6 110-I 310.9 Ill-I 
0vI.iher 159-6 1-12-0 159-2 110-5 207-0 151 2 111-2 19 5 145 4 110.3 290-5 10.5-0 

155-6 138-6 102-6 174-6 213-9 42-9 112-9 125-0 143-5 118 4 191-1 106-0 
December ...... 132-4 132-0 158-4 162-2 92-5 137-5 112-5 129.6 136-6 126-0 256-4 110.0 

1327 
January- 	...... 151-fl 134-9 158-4 142-2 100-6 1403 11111 1-14-0 1180 1217 2018 121-4 
February 148 0 140-0 157-3 246-8 157-9 144-9 111-0 136-1 128-0 129-0 209-9 127-8 

172-8 1493 177-7 140-5 1185 167-4 112 0 151-0 141-S 131-3 2411-9 129-8 
.Aprl ... . ...... 157-5 147-9 172-5 110-3 947-1 162-0 114-5 137-2 176-0 136-5 276-4 125-5 

163-7 151-2 173-0 150-3 158-2 964-1 114-8 138-2 170-5 121-6 343-0 129-0 
161-8 1506 1988 139 4 IRS 0 150-4 117-0 1410 141-0 1239 3730 1310 

July 101-2 13.4-rI 191•5 141-7 218-9 140-2 110-0 144-4 107-4 121-2 160-6. 123-3 
August 	. 	....... 157-fl 144-1 170-2 134-7 127-9 1511-6 118-1 141-0 125-0 127-0 247-7 1285 
Septi-rnber. 	.. 147-6 1436 160-8 148.0 151-0 142-7 118-2 141)-0 1416 1100 4636 9375 
October 151-5 14-1-6 172-8 1311.7 229-2 130-6 116-2 937-0 1270 111-9 166-0 130-8 

November ...... 

Novi-mnber ..... 151-0 148-0 175-0 151-0 1811 140-3 124-5 131-2 1111 121-0 4231 1520 
December 181-5 157-9 162.7 165-8 298-1 140-8 130.0 109-5 127.6 129.3 530.1 161.6 

March......... 

1928 

May............. 

January ....... 190-3 150-0 175-9 154-9 232-0 147-0 118-5 144-1 122.9 132-6 600-0 180-4 

June.......... 
............. 

February ....... 168 1 163.7 193-8 156.4 205-0 958-4 119-6 158-2 162-0 142-1 502-9 1714 
March .......... 108-2 164-1 183-7 165-6 151-5 968-2 121-7 1595 157-5 131-9 550-0 959-6 

-------- - 

160-ti 900-0 182-6 111-3 2116-2 157-0 1229 140-6 143-0 134-2 621-0 15.56 
May ............ 

- 

- 

167.0 

. 

. 

.

.

.

. 

. 

181-6 187-9 110-0 21:1.1) 184-8 12-1-5 115.0 182-9 1-15-1 662-fl 181-6 
June ............ 176-2 

. 

170-8 977-9 111.9 204-1 976-4 929-5 158-0 922-0 139-5 479-2 170•0 

April ......... ... 

July 	..  ........ 

- 

172-9 

.. 

163-6 170•5 159-5 159-3 177-5 130-6 166-4 172-5 135-3 276-1 159-7 
189-6 

.. 

169-5 181 0 1581 181-9 188-1 128-9 165-6 151 9 140-5 36.5 3 157-9 Aug-ct 	--------- 
Septentber...... 170•7' 

. 

161-8' 153.5 138.8 203-6 174.91 131-4 163-6 161-0 131-1 -555-9 146-1 

'T),e inilpt for mariulactririi, in-lu-len, (rciilcs tho Ia-,formi shown above, rubber imports, cettle, aheep and hog 
.laugIrtr'rins, latter end cheoup storage holdings, wool and patroleum imports. 

1 Tte ,'oIurirn All tnlustrbil Proluction" ka the aeig(iteI ILV@raRe of the forestry, mining. manufacturing and con-
,truetion figures given in this table. 

tPrelittiinary. 

71331 -2 
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Table 3. Index Number9 of Employment in Representative Industries: January, 1920 100 
Noi-s.—Data for 1924 weregiven on page 15 of the Monthly iteview of November, 1926and for 1925ancl 1026 on page II oft he 

number of January, 1020. 

First of Month 
Afl 

S us ties. 
°- ' ging. 

. 	IS 
lag. 

Trans. 
porta. 

Con- 
struction 

and Service. Trade. Plant 
tion Main- Total. Pro,Iuctn Rubber 

tenance. Edible 

Monthly Average: 
1021 .................. 57-1 91-7 102-0 116-0 1002 93-4 811 91-1 66-5 
1922 .................. 472 052 105-9 125-1 90.1 915 81-8 01.5 72-1 
1923...................946 63-3 1016 108-6 131-9 105-2 928 893 93-0 73-9 
1924 .................. .1)2-3 

. 

(13-4 

64-6 100-7 107-3 130-8 112-2 93-1 85-3 93-7 76-6 
1925 .................. 

.87•$ 

.87-9 

.1)2-5 58-4 95-4 104-0 139-4 1142 98-8 860 96-I 84-7 
1926 .................. 05-2 02-3 108-0 167-6 119-1 100-3 82-I 08-5 87-7 
1027------------------ 

.99-4 
60-5 102-3 111-0 177-6 127-2 108-3 95-6 100-2 90-6 

1$26 
- 

September 044 370 97.2 1134 217.6 1322 98.9 959 1074 07.0 
October .............. li'52 459 100.4 116-3 206 8 126-7 101-8 96-7 1*1-2 87-1 
November ............ 102-8 552 1(114 113-0 341-3 1108 191-7 91-9 106-2 85-1 
December ........... 101-I 77-I 104-2 199-9 148-8 117-2 109-8 93-9 06-4 90-4 

927 

- 

84-8 

.. 

75-4 190I 1974 1199 1158 1108 875 904 89.3 
February ............ 95-4 82-6 894 103-4 1*02 114-0 103-0 9(4-7 91-0 944 
March. 	............. 782 971 1037 1178 1164 1024 924 934 948 
April ............... 47-5 98-5 104-2 118-I 110-5 103 I 93-8 99-2 95-I 
May................... 100-9 47-8 09-0 109-I 154-7 121-4 1053 9)-I 93-0 97-3 
Juno ................. 15-9 4)1 ) 100-9 113-5 197-8 126-I) 165-7 99-8 97-0 99-8 

109-4 36-9 101-9 115-9 235-1 135-4 101-8 99-7 99-9 100-4 
August ... 	.......... 1052 

. 

37-6 104-8 1137 2448 136-6 100-2 98-9 107-4 100-9 

January 	................ 

Seple.,,ber ........... 1097 

... 

43-4 101-I 114-7 545-2 143-6 109-3 99-7 197-0 101-2 

...984 
- --96-2 

1)0 1 -9 5.18 1068 115-4 2279 1380 111)3 1(83 119-1 1)4.) 

July ................ --- 

1(17-5 75-6 106-5 115-I 190-0 129-2 112-8 970 11)9-I 105-9 
Deceiiib,'r ........... 1)1)1-8 101-2 108-I 116-0 162-2 127-0 122-2 06-4 *05-') lOS-I 
Nove,Ille'r ........... 

II 

. . 
October .............. 

January.. ............ 1(5-5 90-4 107-6 107.7 129-1 124-I 121-4 90-1 89-4 101 
February ............ 11)1-8 93-9 1(18-2 1(17-0 123-3 126-I) 119-9 91-5 00-7 1(13-7 

. 

. 

1014 88-4 1065 1054 1194 128-I *10-6 068 92-4 1044 
April ................. 101-I 489 104-2 106-4 128-1 1298 112 0 99-5 03 6 105-1 
May.. ............... 105-5 

.. 

43-5 1011-6 109-1 169-I 133-7 112-0 100-7 93-5 107-8 

March ............ 	... 

June ................. 12-4 

. 

47-il 107-3 117-0 223-0 141-7 114-6 11)1.0 98-5 109-9 
July.. 	............... 1)6-7 

. . 
40-9 109-1 118-4 2*134 1522 1100 105.4 100-7 112.7 

August.. 	........ 

- 
119-9 

. 
40-6 111-4 320-4 287-6 157-7 119-8 107-7 111-2 115.1 

September .... ... 	--- 119 5 
. 

44 4 1124 1:0-6 272-6 159 5 119 4 11)52 III 	9 121-4 
October 118-9 57-9 113-5 121-1 2515 1473 122 6 1079 1200 119-4 

MaNerAc-TRI6---Con. 

First of Month a PUT 
 

l'roduct& I'd 
buiit her Ilurts. 

Monthly Average: 
96-2 80-9 91-1 99-2 72-7 92-6 74-8 85-5 89-0 80-7 

1922 ........... ....... 89-5 79-8 07-8 105-8 88-9 94-0 67-I 60-2 69-5 86-8 
1922 .................. 86-8 90-2 98-6 119-0 100-I 101-5 81-1 100-9 81-1 84-2 

1921 -------------------- 

1924 .................. 90-5 78-9 03-6 112-5 103-7 98-5 74-0 111-7 82-1 86-7 
1925 .................. 94-7 73-2 87-0 113-8 92-4 94-7 71-5 114-I 81-6 82-7 
1928 ...... . ........... 97-1 77-8 99-6 117-I 91-0 100-4 80-2 122-2 96-3 96-9 
1927. 	................ 103-7 80-8 96-7 111-4 117-1 104-9 82-0 133-3 107-1 100-5 

8924 

.. 

Sep)embr. 	......... 108-4 

.. 

78-5 9 1 -E 150-8 131-2 *13-8 82-4 1'-9 904 109-7 
103-4 

.. 
81-3 94-5 115-7 126-4 111-7 811-9 125-4 129-8 1(111-5 

November .......... 98-6 

.. 

82-0 91-5 126-I 124-9 Ill-I 90-8 1:1:1 142-6 I't8-7 
December 9815 83-2 94-4 97-0 124-1 112-6 81-I 1:17-2 101-1 106-6 

1927 

.. 

89 - 2 80-7 81-2 791 114-2 107-0 76-1) *37-2 101-4 I 9-5 
February ............ 90-1 82--S 04-4 82-8 118-4 109-0 80-5 34-I 98-0 91-1 
January 	............... 

Mar'h . 	............. 89-0 92-7 05-8 87-5 115-8 *09-2 S3-5 135-8 101-6 87-9 
- - 

91-7 

.. 

.. 

80-8 97-4 89-7 *22-8 111-5 84-7 137-2 102-8 90-2 
May ................ 

.. 

99-2 784 994 110-0 *24-8 1124 86-1 131-7 1081 930 
June ... 	............. 112-1 78-7 89-0 7335 35-1 117-2 9515 130-0 109-1 97-0 
July ................. 117-0 79-I 96-3 141-0 133.2 116-0 83-I 130 , 0 110-9 105-7 
August ............... 117-I 79-0 9)1-2 144-1 134-8 1175 82-I 131-7 117-3 109-9 

April 	--------------- - 

September ........... 

- - 

114-2 815 97-0 139-9 1342 117-9 80-8 195-7 108-5 111-3 

October 	............. 

Oct(,ber- 	............ 110-7 

. . 
81-0 1)7-5 121-4 131-6 117-6 80-3 I15- ,  106-2 11(7-2 

108-8 

. 
82-0 '9-2 1(18-I 1295 116-I 80-0 1:16-0 *07-' 1040 

DIMeIObCr ........... 106-4 82-8 98-9 92-5 127-0 118-5 111-3 139-0 107-2 195-8 
998 

January .............. 

- 

99-1 

. 

80-4 92-8 76-5 122-2 113-2 8-2 130-0 111-7 103-0 
February ............ 94-4 

.. 

83-5 118-2 86-0 1248 119-S 92-0 175-6 195-0 874 

November ....... ---- 

March .............. 91-8 

. 

854 992 90-6 131-7 117-4 86-3 136-2 111)-S 114-3 
Ai,rd-- .............. 940 85 1 88 9 94-8 127 9 115-6 90 4 135-7 113-0 91-0 
May ................. 1051 80-4 90-4 104-9 131-2 117-8 112-5 136-3 III 7 1014 
June .................. 

- - 

111-3 

.. 

79-4 08-7 121-6 1:15-6 129-7 95-3 1311-3 115-9 106-4 
July .................. 

- - - - 
118-1 79-4 01-5 1::8-6 110-I 123-5 101-9 1-15-5 117-4 11:1-3 

Aug-tnt ............... 118-1 

. . 
70-2 97-5 141-8 110-7 125-2 96-7 146-8 122-0 118-8 

September-- ......... 

- -- 
119 7 796 989 142-5 138-4 1230 95 8 152-0 1225 10-C 

October 
- 

113-8 79-1 100-1 136-1 13-1-6 122-2 91-7 157-7 121-1 119-5 

71331-2k 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(ThounnnI, of I'l 1 a'iLl I Iour) 

Totals for Canada Generated by Waler-Power Generated by Fuel 

Month Prairie British Prairie Other Total 
Exports Water Fuel Total Pro- Queboc Ontnricx Pro- Coluti,- Pro. Pro. 

vinam vincea but viucen vnoox 

1935 
August... 

 ......... 
773,045 11,7175 	784.020 5,861 311,719 358.4715 41,1)07 717,053 8,831) 3,041 111.181 

September ........ 809,507 111:107 	822,611 6,094 319,050 300,590 47,445 56,344 9,254 4.053 116.542 
Oetouer. .......... 902.968 15.914 	910,882 8,137 349,106 428,113 57.024 61,0% 10,531 9,344 126,143 
Noveher ........ 879.44M 21.771 	901.117,9612,962 415,010 5)1,40.1 61,407 11,024 10.749 114,443 
December ........ 950.22 16,16 	908,397 8.43: 371.000 444,0118 62,854 64,098 12,491 3.678 117,002 

1926 
February .......... 859.495 14,045 	870,820 7,390 322.443 462.113 55.525 80,006 10,234 3.811 90.068 
Mareh ............. 923,537 19,739 	952,276 9,333 358,310 435,30 161,314 711.I7l 10.678 2,103 110,611 
April .............. 891,041 11,00) 	902,0115 6,049 344,980 416.79 83,1530 65,714 9,308 1,690 115.606 
May ............... 9)9,940 1(1,99:1 	¶)1,0,939 8,040.890.822 4213,431 48,559 66,089 9,970 1,723 119,31)4 
June ............... ¶158,913 11.902 	971,773 0,542 407,02- 430.635 47.627 67,.881 9,070 2,780 127,351 
July .......... ..... 1152,711 13.45' 	¶1(39, 16)) 6.04) 411,871 414,931 44,055 70, 103 9,540 3,878 132,225 
Aug.ot.  ............ 9.41,100 12.705 	042.171 6 , 15,1 400,2P1 125,292 46,017 75,733 0,616 3.082 14 2, 860 

1)92.797 

.. 

15,382 1.005.176 4,501 404,01)1 4.80,1)30 58,183 73,05) II). 22)1 5,155 1111,078 
Oetel,er. 	......... 1,085,220 

.. 

15,195 1,100413 5.280 45:1,722 485,050 61,10)4 70,470 11.748 0,437 144,100 
November ........ I .0111.1120 15.131 	1,1123(113 9,571 173,552 411), 940  70,240 76,272 13.100 2.334 120.941 
Deae.r.her ........ 1,127,185 

.. 

19,5.30 1,145,722 8,910 470,317 402,957 74,0115 61,006 14,823 3,715 127.568 
1927 

.. 

January ... 	....... 1,113.8(10 

.. 

.. 

17.313 1,131,212 9,335 458,885 4011,485 77,619 70,1397 13,013 3,670 130,806 
February ... 	...... 1,050,057 

.. 

.. 

.. 

15,793 1,K5,850 0.038 453.161) 437.3(17 77,421 73.071 11,624 3,097 121,829 
March ............. 1,13:1.785 

.. 

.. 

16,223 1.150.0101 11,022 494,012 473,65)) 91,30:1 72.5110 11.8(3) 4.423 133.702 
April .............. 1,0111.616 

.. 

15.075 	1,1)13.721 9,059 46)).349 444,r9 76.246 72,7:17 11,021 4.051 129,709 
Mn 1 	101 	014 I) 	I 	 I 	11 	.0 010 jl 015 44 	1119  73,079 1 	05 19 40.. 3 	6 1 	4 	7411 
June ............... 1.0 6.180 

.. 

.. 

13.20) 	1,100461 5,591 .500.701 443 047 64,553 72.11)7 10,240 '3,952 139,439 
1,062.199 

.. 

.. 

.. 

.. 

14,672 	1.118 011 4,00') .517:17:1 428,764) 64,998 7.5.952 10,549 4.023 184,085 
1,216,585 

.. 

13.550 1.212,123 8,077 501,292 402.2.q 71,002 63.026 11.907 4,551 157.167 
September ........ 1,l4 261 15,950 	:00 197  8,390 551,461 471 197 753)0 80.2211 11,1376 4.174 151,047 
October..  ......... 1,2(4 '31 

.. 

10,2113 1.313.554 8,937 614.374 4117.797 87,717 89.911 12,811 6.389 142,091 

July 	................ 

Nove,,,ber ........ 1,21':) 357 21,9141 	315 120 10,1117 408.34:' 4('2.I'65 99,118 88,615 14,514 7,457 129,414 

August 	............. 

Decpn,ber ........ 1.345.1.90 

.. 

22,150 	.367.719 10,680 037,6)5 50 1 ,13' 1 00.?; 91.875 16,609 8,049 130.556 
InS 

.. 

January. 	......... 1303908 

.. 

.. 

20.158 	124965 10,9 5  011,?.' 491,260 56.676 93340 11,315 4,941 124.015 
February .......... 1.211:241 7.8)2 1.291)091 11,343 603 303 46.414 92.359 87 82.: 13.613 1.230 122 900 
March ............ 1,3:2,790 17 	'391,310,79 10 75 620 401 lOg :101 100.1118 92 865 14.113 3.826 1:13,961 

1,281,830 16420 1,15 	.5 9817 800 0'.7 464 527 9)1)58 85501 13,032 3,397 122.191 
Slay ............... 

.. 

.. 

1,262,220 13,081 1.278,209 9,612 .599,111 487.314 93,347 80.911 12,2.57 3,720 10.1.630 
April ............... 

.. 

1,216.45)1 1'1,089 1 1.246t347 9,152 395, 135 401,930 81.153 7)1.480 11.251 2,8:14 127,101 June.................
July 	............ 

.. 

1.231.147 14,935 1,216,103 9,281; 012 	571j 447 8 1 2 82 121 70.385 11899 3 250  130 121 
August ............ . 

. 

1.292,29 15891,309,09 8 212 01'!" 57 478.851 86368 85311 12.698 8.194 145';78 
September ........ 1,259,5:9 18,760 178,269 8,43.5 (011.830 471,516 00,501 84.0(14 2,782 5.998 129.508 

(B) Average Daily Output. 
1925 

Augu..r ............ 24.937 373 25.310 190 10,036 11,41(9 1,352 1,840 275 99 3,586 
Septe.i,ber ......... 444 97,427 202 10,625 12,68(1 1,549 1,978 008 136 3,855 ..26.993 

29,124 513 25,441 199 11,2)12 13,81)1 1,868 4.050 340 173 4,060 
November.......... 29,28(1 726 .30.006 202 11,099 13,088 1,9011 2,050 368 358 3 815 

30,653 891 51,174 272 11,965 14,334 2,021 2,068 402 119 3,774 
1828 

l'ebruary .......... 20,580 832 31.091 264 11,5)8 14,361 1.983 2,40.1 365 137 3,503 
March. ............. 311,308 

.. 

411 30,719 301 11,530 14,046 1,0.16 2,437 341 70 3.578 
Ant-it .............. 9)1,701 367 30,0.3.8 231 11,612 13,840 1,788 2,190 31 57 3.057 

'10,665 353 30,090 280 12,00,') 13,756 1,9119 2,130 299 66 3.852 
31,907 305 32,302 218 13,9(17 14,361 1,580 3,243 303 03 4,245 
30,733 431 31,1)17 225 13,26:,' 13.514 1,4.11 2,911 309 125 4,24.5 

October ............. 

August ............ 31,273 41)1 31,083 190 13,105 14.042 1,481 2.113 310 lOt 4,606 
33,003 

.. 
812 33,605 15)) 13.467 19,202 1,9.19 2,435 341 171 4,869 

October ........... 35.007 409 35,497 17(1 14,11(11 15,1379 2,097 2,467 273 III 4,650 
November ........ ..36,554 515 37,009 310 5,705 19,56)1 2,30.2 2,312 437 76 4,288 

June................. 

December ......... 311.3(11 6118 36 1 950 287 15,172 15.690 2.390 2.613 478 120 4.115 
196)7 

Deeemner........... 

January. 	......... 35.0:42 5714 36,490 101 14,803 15,787 2,5(34 2,537 440 ItS 4.222 
February .......... 

.. 

.. 

37,51)2 561 38,089 323 16. 181 15,1521) 2,7155 2,010 422 142 4,351 
March ............. 36,574 523 37,007 356 16,000 15,253 2,623 3,342 381 14 4,313 

July................. 

Anril ........ ... ... :1.1.40.8 502 :16,990 322 111,311 14,899 2.542 2.421 367 135 4,327 

September........... 

.1 444 35,087 227 16.241 14.286 3,36)3 2.397 328 1 4,024 

May................. 

June ............... 

.. 

3)1513 

.. 

44)) 36.083 196 16.592 14.7(8 2,14.5 2.432 342 9 4948 
July. ... ........... 

.. 

29.2:15 470 35 705 155 19.089 13,963 2,001 2,437 340 13 4,454 
August ............ 

.. 

39,2)4 502 30.74') 261 18.104 I5.8l) 2.210 2.1)76 055 14 5,071 
September ......... 39.476 520 43,4)04 213 18.342 15,707 2,504) 2.1174 369 13 9.131 
)3ctober ........... 41,762 1119 42,381 295 111,016 16.059 2,820 2,771 413 206 4,613 
Noven,her ........ 43.111 

.. 

732 43.843 33)) 30174 18,402 3,305 2,807 454 24 4,314 
December ......... 43,310 

.. 

731 44,121 345 20.560 16,263 3,250 2.5111 536 105 4,211 

May .......... ........ 

Ins 

.. 

January ........... 42.062 

.. 

.. 

650 42.712 392 13,733 13.848 3.1183.011 494 15 4,001 
43.525 

.. 

.. 

616 44.141 357 20 694 16 152 3.184 3.028 470 14 4,238 
42.870 

.. 

.. 

.. 

979 43.240 348 21) 013 16 074 3,21)1 9.189 456 124 4,388 
April .............. 41.751 547 42.298 327 20 0:31 15 494 3,080 2.850 434 fl31 4.072 

February............ 
Marc! 	............... 

Iay .. 	............ 
June ............... 

40,718 
40,581 

.. 

.. 

.516 
170 

41,232 
41,331 

311 
315 

19,327 
19,4)8 

,710  
5:109 

2.753 
2,772 

2,64)4 
2.549 

396 
375 

1201 
951 

4.349 
4,247 

39 714 
.. 
.. 

482 40 199 2(19 16 714 4446 IS'. 2.619 2.5.10 377 1051 4.108 July 	.............. 
August ............ .41)182 512 42 104 285 2)) 	'06 5 440 9.789 2.70.5 409 1031 4.699 
8eptemhi' 44.984 625 42.600 215 20.228 719 3.020 2.802 425 2001 4,317 



n ii 
0 

Ploy-  

Bank 
debits. 

Sales 
of 

Insur. 

'°' 
ml' 

ma 

Con. 
struc- 

tion con- 
tracts 
award- 

build- 
lag 

per. 
mite, 

I'X 
0  Bank 

debits. 

Sales 
of 

Inaur-
anon.' 

.010. 
meT- 

Jan., Jan., 
1920 3000,000 *000 Num- $000 1000 19-20 *000,000 1000 Num- 
=100 ber '=100 ber 
101-0 2.681 44,346 142 787 70 87-9 50-1 2.804 II 
103-7 2.424 30.366 137 800 96 91-1 530 2.450 8 
104-2 2,416 35,757 115 2,262 64 94-5 505 2,344 7 
104-9 2,357 34.562 1261 796 366 96-7 45-7 2,480 11 
115.2 2,831 311,926 1781 710 145 54.0 501 2.480 16 
10-8 2.016 J3,494 1651 210 40 86•0 46'1 2.600 12 
1011 2,843 47.091 171 38(1 30 85-1 49-8 3,085 13 

94-8 2611 36.820 101 94 12 90.8 47-3 2,256 II 
95.4 2,20:! 35,288 143 430 39 87•5 45-4 1.839 19 
963 200 42 572 163 127 150 86-6 47-8 2,409 II 
062 2.1140 41,366 129 1.110 6111 872 493 2,1139 11 

1006 296i 44.240 127 1.391 503 89-6 510 2.022 9 
1039 2,980 44.994 138 1.997 577 92-2 49-9 2.916 41 
103-4 2.1187 39.745 II 7 670 573 1005 511.1 2,256 IS 
1092 2,607 38.190 1471 838 134 1009 51-7 2,791 23 
1097 2,641 35,097 1261 310 220 1000 551 2.206 6 
1090 3.512 47.818 1681 1,522 151 911-3 99-tI 2.992 12 
1075 4,151 44,629 152] 695 85 89.2 54'8 2,591 8 
10'6 4,274 48,580 1601 304) 35 88.3 63.4 2,996 8 

Con. 
fIt Y1IC- 	Ituild- 

IloTIth 	t 	lag 
trarts 	per- 
award. mita. I 

$1670 $000 
1924 

June ............ 54,180 18,671 
July.. 	....... 33.8415 18.717 
Augm.t .......... 31,687 11,871 
September 20,761 11,031 
October ........ 43,38 14,01 

31,973 9.960 
December 13,725 11,47! 

1927 
Jausry 

.. 

18,772 5,126 
February 19,517 7.775 
Mar) ... 	...... 

.. 

.. 

17.4491 11,641 

.. 

38.582 18.512 

November........ 

May ............ 46,789 20.53! 
June ............. 02.209 18,400 

50,88! 11i,511 

April 	......... 

.. 

29,861 20.652 
September 

..

..

32.788 14,411 

July... ...... ..
August.......... 

October 	. 47.135 18. 826 
30.261 12,846 November...... 

December....... 50.427 11,744 
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Table 5. Trend of Business in the Five Economic Areas 
Ntyyr -Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1935 on pages 14 

and 15 in the number of January. 1928. 

Canada. 	 Maritime Provinces. 

13'28 

January 20,4.81 
February 25.67! 
March. .......... 22.944 

66,344 
May ............ 70.684 

69,92t 

April.............. 
.... 

38.35 
June............... 

.... 

35.441 
July .... ..........
Aurust .........
Septert,ber 43.131 
October ........ ......... 

7,706 99-5 3,399 47.270 1971 79 41 86-5 53-0 7.595 17 
10,323 1048 3.102 39,02 ioij 2611 40 884 50-7 2.251 18 
14,016 101.4 3,215 44.505 163 284 934 80'9 63 5 2.546 6 
18.528 1011 3,298 46.293 132] 2,368 184 877 620 2.707 10 
27,497 1055 4,220 49,501 14 19,578 302 90.3 09-7 2,39.5 11 
22.629 1 1t-i 3,881 51,156 130 2,210 288 95-6 63'1 3.104 11 
25897 116-I 3,482 49,076 138 714 930 103.5 67-7 2.360 8 
17.383 119 0 3.243 43,136 142 3.851 499 103-3 60-6 2,541 20 
21.31)3 119-3 3,051 38 1 500 161 3,5.11 155 104.4 .56-4 2.148 9 

118-9 ..... 	.... .... .... 	...... .....  ... ......  ........ .103'I . ........ ..... . ... ......... 

- 	Quebec. 	 Ontario. 

1924 

	

June.... .... ....30.642 	4.499 	100-8 	807-6 	10551 	46 13,265 	7,996 	95-2 1.1882 	17.001 	49 
July ......... 

	

...12.470 	2.032 	112 8 	7834 11.767 	83 12.156 	6,098 	97.0 	9546 15,728 	57 
August .......... 

	

...8,750 	2.031 	1136 	8721 	9,612 	44 11.225 	5.153 	96-7 	8906 13.292 	45 
Sepetnfler ...... 

	

...6,038 	2,5411 	1131 	9137 	9,470 	40 	8,626 	5,390 	979 	9119 	13,1)24 	45 
October ......... 

	

...15,1)90 	5.076 	11.11 	11917 	11,1117 	75] 25,121 	6,863 	087 1,01111,8 	14,737 	83 
Nonember.. ... 

	

..22,8110 	3.010 	11(1-6 	6520 	12.196 	64] 	9.573 	5,358 	97.4 1,078-1 	15,296 	53 
December 	4,445 	7,065 	1077 	903-7 12.954 	62] 	6,451) 	3,261 	96-8 1,135-2 17,011 	70 

'977 
January, 	3,885 	921 	98-2 	8542 	9.331 	65 	4,356 	2.410 	90-9 1,121-6 15.541) 	72 
February 	7,01)7 	1,489 	999 	7532 10,41)1 	54 	9,728 	4,301 	92 3 1,11195 1:1,801 	43 
Marci, .......... 

	

...5.18.0 	2,212 	1009 	8955 	11.779 	5 	8.309 	6.044 	94-0 1.0730 16.919 	63 

	

April .............4.582 	5,423 	062 	890 7 	11.962 	48 	17,831 	8.228 	943 1,09,13 	13.691 	41 

	

Mai' ............ ..18.125 	4.204 	1055 1,0104 	11,334 	38 	19.618 	8,827 	951 1.2301 	18.41111 	59 

	

Iun ............ ..16,593 	4,687 	112 8 1.059-3 	12.141 	4 	20.655 	7.215 	101-5 1.154-1 	17.584 	60 

	

July ........... ..14,173 	2 891 	1023 	9567 	10.992 	39 26.20.1 	9.011 	1023 1,021b1 	13,402 	42 

	

At,tist ............9.078 	19.721 	1152 	8580 	11.352 	53 11.981 	5,920 	020 1.035-2 	13.242 	46 

	

September------- --9.811 	3.879 	11.5-9 	965-1 	10,031 	431 18.213 	7,164 	103-8 1,2080 	12,099 	6! 

	

O"tobcr.. ... ...18,794 	3.263 	1154 1,2511 	14,159 	681 20.35i1 	10,136 	1043 1,3989 	18.647 	65 

	

Noyen,l,er ...... ..13,442 	4,141 	1156 1,001l 	12,3811 	40 	10.098 	6,482 	1fl3l 1,5611 	16.151 	61 

	

11,908 	3,417 	115-5 1,561.2 13,207 	50] 26,901 	5,951 	102.5 1,7123 	17,743 	65 
1328 

	

january ........ ...6,618 	1,046 	104.5 1,172.0 	17,150 	60 	10.049 	4,213 	55.7 1,4334 	j942( 	83 
February 	14.012 	1,715 	1066 1.1114-5 	11,565 	551 	5.845 	4,155 	98.5 1,211it-t; 	15.000 	09 

	

Starch .......... ...7.188 	3.405 	103.0 1,082 8 	12,8*2 	68 	9,736 	6.031 	99'8 1.323-8 	17,577 	53 

	

0pril .......... ..19,1)65 	3,027 	101-1 1.11(8-0 	14,201 	50 	53,713 	7.920 	1)9.5 11306-6 	16,990 	42 

	

May ............ ..20,471 	6,889 	1080 1 1 581-9 	13,303 	49 	15,5:tt 	13,181 	103-4 1,6211-7 	20.615 	57 

	

June...............10,083 	5,68(1 	littI 1.419-5 	14,430 	46 	32.037 	10,680 	108-5 1,117-I 	19.900 	48 

	

July..............13,173 	3.961 	110-2 1.1956 	12.679 	49 	13,76' 	15.310 	1100 1,21:1-0 	20068 	52 
August 	 9.91)8 	4)428 	122-6 1.121 6 	11,510 	50 14,870 	6.885 	113 II 1,1741-7 16,2.5! 	49 
September 	13,389 	5.226 	121-6 	983-6 10.513 	66 !0.02 	8,441 	1130 1,246-0 15,59 	61 
October ........ ........  ..... ....1224..  ....... ......... ......... .......... ......... .114-5. ........ ....... ........... 

lMacLeae JJuiding Renww. 'Life Insurance Seine Resesrch Burneu, hartford, Conn. 
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Table 5. Trend of Business in the Five Economic Areas-Concluded 

Prairie Provinces British Columbia 
Con- 
strue- Ruiki- Sales 

Con- 
struc- Build. fl( en 010- 

Mouth tion con- jag ° 
im Bank of mer. 4jon "on- in5 0 Bank of mci-- 

ti-a-tn per- P°. debits Insur. r-  trw-ta per. poy. debits. Innur- 
award- mite ama' award- mite. 

I Jan., 
$000 $000 192)) 9000,000 $000 Nuni- 900)1 $000 1920 $000,000 3000 Num. 

189$ =100 bar =100 bar 
June.... ....... 4.3112 2.717 103-5 477-4 9.6.99 27 5.045 3326 1168 160-9 2900 6 
July ............ 6,447 1.832 107:1 464-4 8,045 15 1.729 5,778 118-1 1032 2,402 1 
August 4.581 3047 106 5 466-1 8.1)) 13 4.902 1.512 120-8 1588 2.380 6 
September 
October ......... 

3,250 
1,255 

1.222 
1.163 

106-0 
110-9 

4271 
626-6 

7.014 
8.254 

24 
I9 

1.101 
1.211 

1.5181  
1.36? 

1218 
110-2 

1577 
1.574 

2,50.3 
2,1)56 

1 
5 

Novemler 1,178 5:12 107-7 684-5 10.087 38 1,198 1.e2S 116-0 172-1 2.014 4 
December 523 1311 1054 559-5 10,787 22: 151 980 112-7 194-9 3.334 4 

1922 
6,352 234 100-6 421-8 7.1111 33 2,083 l,13 98-8 164-0 2.49:' 10 

February.. ..... 

... 

1.257 279 97-2 9085 0,627 21 1.059 1-341 102-5 1355 2.755 4 
Mar"h .......... 1,148 1.09)1 95.9 4933 8,541 2 2.668 2j39 1018 1)103 2.872 7 

4 .502 2,032 01-8 4470 8,014 23 2,054 1,719 - 	1063 1577 3.1)80 4 
5,39.1 4.720 99-7 501-1 8.452 18 2.229 2.411; 1120 1807 3.1111 3 

June ............ 10111 

... 

3,381 107-2 416-2 9.63? 2 2,823 2,01 1199 1081 2964 6 
July ............ 4,853 

... 

2774 Ill-S 4809 9.443 14 1 3,190 1,273 122-9 103-6 2.572 I 
August ......... 3,090 2,306 114-8 492-4 8,202 1)1 3,730 1,505 1240 1695 2 573 9 
September 2,401 1,1452 115-2 449-8 7,536 21' 1.954 1,11111 122-5 108-4 2,583 6 
October 2,14.96 1,568 1125 618-1 8.905 03 3,777 1,7111  121-5 1891 3.205 I 
Novi',nher 2.809 752 Ill-S 791-4 10,172 30' 3.16') 1.599 117-5 187-4 3,03l 4 

January ............ 
.... 

3,1140 236 1II•6 730.4 11,531 2 1,898 2,084 113-8 206-9 3,11)2 4 
1938 

.... 
April.............. 
May................ 

Janutiry 
February ....... 

... 

.... 

1,994 
1,372 

312 
l,1"2 

113-5 
100'2 

533-6 
462.7 

9,836 
7,572 

30 
24 

909 
3.381) 

1,1')? 
3,510 

103.0 
11)5.4 

507.5 
1974 

3,282 
2,764 

4 
1 

March .......... 

.... 

1.853 2.76)) 102.5 525-1 8 590 26 3.5,35 1,783 l0'l'3 2172 2,861 10 

December......... 

7,136 4,844 102-6 525-2 9,238 24' 2,9.53 2,533 112.7 205.4 3.039 6 
Mar ............ 10,5)1 5,477 109-3 751-6 10,07; 22 4,55'; 1,t.85 118-8 203-0 3,705 7 
June ............ 10,291 

.... 

3,912 122-4 1122-8 10.98 21 3,3'1 1,5,12  123•9 200-9 3,071 4 

Api-il 	.............. 

July ........... 8,5)1 

.... 

4.3-17 1)0.7 706 .1 10,849 21 2.097 1,300 1285 198 8 3,057 6 
6,930 

.. 

.. 

4.035 177 5 6339 10.14' 1, 7,889 1,'1 131 7 201 8 2,717 6 August........
Septinhor 4.933 

... 

3,218 122.9 5S8•4 7,935 7, 3,511; 4,252 131•2 173-S 2,585 2 
October......................... 30-S .  ........ ..... .......................... . 129-2 ....... ...  ... ............ 

* faeJ'.,,'as Building Resj.in, * 1,if* Insurance Sales ltesearch fluresu, Ilartfortl. Coon 
Data for 1924 wete given on page 13 of the Monthly Review of November, 1928. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table S. 

Montl,lv Average 1924-25=100. 

Month and S'ear Nfftrifi'  Quebec Onlario Ivincim Cina 

1199 
June ..................................................... 55.8 101-I 129-2 109-8 130-2 
July ............................ ............ ........ ..... 80-0 

.. 
119-7 120-2 l8I7 186-1 

1:48-4 107-2 107'6 182-6 132-6 
Srptr'iriher ............................................... 121-0 107.4 104-3 1248 102-2 

86-9 1:5-0 197-0 117-5 106-4 
70-2 141-S 11)11-S 104-8 97-2 

Decei'her ............................................... 84-8 130-8 90-5 1111$ 99-0 
192) 

.. 
October ................................................ ... 

January 	......................... ....................... 74-2 55-2 56-lI 137-5 96-8 
February .............................................. ... 68-1 97-4 1054 63-4 113-2 
Maceli.. ................................................ ltSl 1018 Ill-I 11)4-2 1182 

141-7 120-8 195-2 169-4 123-8 
May .................................................... 153-2 144-2 149-1 2245 135-5 
June .................................................... 101 2 147-4 136-4 243-2 125-9 

137-9 127-8 153-9 181-I 107')) 
August 	................................................ 1113-8 206-1 111-9 1811-5 141-5 

August. ......................................... ........ 

108--S 

.. 

.. 

124-7 130-5 13240 1113 
Octolor ........................ 	....................... 12)1-7 

.. 

156-7 I503 139-0 1485 
1027 14') 	5 123-0 130-1 128-4 

December ....... 	.............................. 	........ 95-0 14.1-5 150-8 132.2 127.8 
1938 

April ................................................... ...

September ............................. ............ ....

January ................................... ............. 70-0 

. 

. 

Ill - li 111-7 99-7 107-2 

July 	..................... ............................ 	.. 

Noyetnher ............................................. .. 

February .................................... 	.......... 69-)) 

.. 

. 

. 

1:1-I 99.9 100.7 161.5 
March ............................. 	. 	.................. 172-8 

.. 

117-2 119•9 14$•9 122-2 
April .................................................... 150-8 132-0 119-0 239-6 1461 
May ................................................... 519.3 

.. 

177-0 111.2 298.3 138.7 
June .......... 	.......................................... 16l2 

.. 

.. 

155.3 150-9 200-1 110.5 
July .................................................... 158 9 

. 

1)06 161-1 260-2 108-4 
201-5 

. 

.. 

134 9 130-1 232 130-1 August 	.................................................. 
September 	............................................... 174-1 

. 
181.9 139.1 195-8 172-I 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

Year Canada ifalifaxi  6aint 
John Montreal lTonthI ver I Vencou_IMariljme 

Il'rovincea 
I Quebec Ontario1 Prairie ISritiab 

Proviaceal Columbia 

1924 27.157 I 	249 262 7,503 7.059 3,793 1,410 586 8,133 11.209 5.506 1.722 
1025 I 28,126 I 	292 I 20 I 	7.766 I 7.5831 4,183 	I 1.475 I 	572 	I 8.475 I 	11,236 	I 6.000 I 1,842 
1928 I 30,358 I 	310 I 215 0.533 	I 8,210 I 3,877 I 1,553 I 	005 	I 9,908 I 	11,909 	I 5.886 I 1,900 
1927 38,094 326 219 11,760 10,537 4,005 1.596 028 12,744  14,542 6,127 2.053 

ClearingHouse 
Centres 

1927 1928 

Sept. Oct. Nov. Dec. mit. Feb. Mar. April May June July Aug. Sept. 

$ $ 1 $ 5 S $ $ $ $ $ 8 
5larttine Provincee 

8 
 

IlolifILa ....... ..... 29-3 281 33-1 27-2 26-9 31-8 35-3 36-4 33-0 371 334 30-8 
Moneton .......... 

..30-I 

. 7-5 7-0 7'9 619 6-6 7-3 9-9 82 8-0 79 77 7-8 
Saintiohu........ ..8-0 19-8 19-0 22-4 184 17-3 214 20-5 25-1 22-1 22-3 156 17-9 

Tote] ......... ..55-4 56-6 54'8 034 53-9 507 63-6 62-6 09-7 63-1 07-7 60-6 66-4 

Quebec- 

.7-3 

Montreal .......... 1,176-2 1,460-8 1,471-2 1,103-6 1,038 21,01291,123.3 1,503-0 1.338-0 1,103-5 1.048-6 893-1 
Quebec 	........... 

..099-2 
36-2 646 84.9 79 4 57.9 58 3 59 -, 63-1 70-0 63-4 75 2 68 1 62-7 

Sherbrooke ....... 9-7 103 10-5 11-0 11-1 8-1 107 11-4 11.9 15.4 121 99 22-5 

Total 	........ ..968-1 

.. 

1.2511 1,556-1 1,8412 1,172-6 1.104-5 1,0828 1,198-0 1,594-0 1,416-9 1,1956 1,1266 903.6 

Ontario- 

.. 

ISrantlord ......... 10-5 .. 11-7 10-3 12-3 9-6 9-7 95 95 11.5 11.1 13-6 12-4 11-8 
8-0 7-7 8-0 9-0 8-0 73 96 7-8 10-0 7-4 7-5 8 0 7-6 Chathurn...........

Fort SSilliam 7-9 8-4 10-2 10-I 7-8 7-2 7-2 8-4 10-8 10-I 9 1 8 8 8-2 
57-8 62-2 57-8 81-0 53-3 623 50 3 715 7-1.4 77-8 059 05 8 704 

King'.ton .......... 7-3 67 7-0 0-1 5-1 6 0 2 8 7-0 7-0 7-8 6 0 5-4 
Kitehoner ......... 

..7-3 

..9-6 12-1 11-2 13-I 11-7 10 5 10-2 11-0 12.7 12-I 11-1 1(5-0 11-2 

1-lanlilton............ 

27-I) 31-4 38-7 55-6 34-I 27-7 30-6 33-8 38-4 25-2 :11--I 32-5 29-8 
124-9 127-2 267-2 319-7 146-9 1249 148 6 169-6 200-5 216-7 147'8 137 9 16.5-5 

Peterborough 6-9 8-2 7-3 8-8 8-4 6-8 7-1 7-4 7-9 7-7 8-0 7-1 7-3 
SarairL 	. ........... ..9-9 10-7 11-3 9 3 8 0 5 9 7-5 7-4 10-4 10-2 10-2 11-2 11-8 
Toronto ........... 981-81.072-01,004.0 1,182-7 1,156-2 057-4 984-? 932-9 1,188-5 1.128-0 950-5 878-2 872-7 
Windsor------------- ..36-5 37-9 37-6 43-7 33-3 32-3 43-9 432 -17-0 50-4 45-1 43-6 47-5 

Total........... 1,208-2 1,396-0 1,561-1 1,712-3 1,432-4 1,265-c 1,323 81.306-8 1,620.7 1,577.1 1,313-8 1,1767 1,218-7 

Prairie Provinces- 
5.4 5.8 5-4 3.7 3-4 3.6 4-2 4 , 8 4-7 44 51 5.1 

Crrlgrirv----------- .7-6 83-3 89-0 98-1 80-8 81-2 08-9 86-0 87-6 82-I 71-6 91-1 75-9 
Edmonton ........ 34-2 41-0 46-8 47-9 444 287 41 6 42-2 44-3 42-3 44-1 43 5 42-0 
IrlrIrridge.,.... 5-5 7-6 8-5 6-9 4-7 5-1 5-2 5-7 6-3 6-8 7-2 8-7 7-9 
Oledir'itr,- Hat 3-0 4-6 5-6 6-2 3-7 3-7 4-5 4-6 4-7 4-7 4-2 4-1 4-6 

T,on,Ion............. 

8lormeJaw 9-I 10-7 114 11-7 95 73 8-4 8-6 88 9.1 9 8 10 1 100 
PrneeAibcrt 2-4 2-5 3-0 3-0 2-7 2-1 2-7 7-6 2-9 2-7 2-8 3-2 2-7 
Regina ............ 38-0 46-4 50-4 61-3 33-7 30-5 32-8 37-3 41-8 41-I 458 55-7 50-5 
Sankatoon ......... 14-4 

.. 
15-8 18-0 17-7 15-0 12-3 13-1 14-5 15-7 16-3 16-2 19 3 17-7 

Ilyanrlon ...........4.4 

Winnipeg 	........ 
.. 

422-9 345-3 470-9 329-2 295-7 316-3 3103 521-3 410-0 490-7 38-1 368-0 
We3'burn llrnache 

--268-! 

-- 

4-2 

.. 

8-0 7-2 6-7 3-3 2-4 3-5 3-I 3.2 2-9 3-0 4-2 5-4 
Total ......... ..416-8 618-1 791-4 730-4 533-0 482-7 528-1 825.2 751.6 622-8 706-3 633-9 588-4 

British roltimbia- 
New 5Vestrrjjnster. 7-1 7-8 6-7 6-0 6-5 6 2 7-6 7-7 7-0 7-5 7-7 7-0 8-0 
Vancouver ........ 129-I 137-8 149-9 182-9 160-8 181-9 168-9 164-1 1113-5 160.2 153-8 159 6 134-8 
Victoria ........... 

-- 
32-2 43--I 30-8 87-I 31-2 295 407 33-0 32-4 32-8 37-4 34 1 31-1 

Total .... ------- 

--- 

169-4 199-1 187-4 206-5 207-5 197-4 217.2 205-4 203-5 200-9 195-9 201-6 173-9 

Total Canada.112.813.9 3,511-84,150-7 4.274-1 3,300-I 3102-0 3.215-113.208.1(4.230.5 3.860-8 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

nut 
- Sept Nov. Dec. Jan. Feb. Mar. April May June July Aug. Sept. 

ova Scotia lii 88 29 25 21 898 (51 122 79 920 432 73 

Halifax 
New Gluagow 
Sydney 

101 
2 
7 

57 
I 
9 

29 15 
2 
5 

21 896 

2 

7 
27 
30 

116 
2 
4 

55 
I 

23 

811 
1 
8 

407 
6 

20 

44 
20 

9 

ew ltrnnawick 115 17 9 18 IV 

hurlottetown........ 

. 

86 121 178 210 IOU 67 81 
Freitericton ... 
Slonaton 
Saint John 

18 
102 

1 
15 

I 
8 

...
4 

12 19 
12 
25 

1 0 
83 
58 

(17 
20 
81 

13 
197 

71 
15 
7; 

43 
24 

- 

11 
09 

3,879 4,141 3.417 1.945 1,713 3.027 6,889 5,8841 3,981 5,224) uebec.......... 3,404 4.(29 
2,635 

808 
28 
35 
88 

583 

3,538 
349 

10 
49 

102 
94 

2,431 
27 

05 
74)9 
124 

1,225 
581 

9 

27 
10* 

4,204 
497 
553 
204 
215 
243 

2,302 
231 
29 
12 

139 
248 

4,057 
543 

80 
230 
121 
215 

Montreal.......
Qiebec ...... ..
Shewinigan 
Shertirooke 
Three Rivers 
Westinount., 

1,303 
44 

12 
SO 

275 

2,6i5 
278 

2 
29 
:46 

398 

1,862 
308 
80 
21 

124 
4)71 

4.007 
1,298 

181 
288 
079 
377 

3.634 
607 

12 
17 
43 

293 
7,151 4,213 13,18.1 10,680 )ntario.......... 6,482 5.909 4,159 6.031 7.920 13,310 6.885 8.440 

537 
7 

52 
8 
3 
3 

165 
I 

13 
03 
44 

279 
492 

1 
10 
13 
28 
85 
17 
75 

9 
15 
14 
3 
1 
1 

251 
7 
7 

102 
4)5 
62 
75 
3 
8 

834 
1 

34 
1 

15 

42 
44 

268 
296 
88 
14 

401 
48 

230 
230 
210 
285 
420 
89 
70 

3,441 
(9 
78 
30 

120 

15 
84 
00 

101 
38 
76 

983 
35 

274 
330 
44 

353 
153 
97 
25 

102 
28 

122 
43 

200 

5 
69 
so 

747 
2i1 
31 

427 
. 	 52 

162 
319 

411 
207 
289 

24 
38 

433 
20 
81 
25 
43 

19 
82 
79 
45 
50 
39 

443 
36 
53 

3541 
50 

205 
400 

:t 
14 
341 
17 
40 
12 
48 

4 
176 

74 
156 
49 
29 

706 
4)9 

1011 
214 
143 
IllS 
284 

9 
256 

01 
21 
64 

1 
14 

Itelleville 
Itrunili,rd 
Clistham 
1ort SWilliarn 
Gilt 
Cuwlph 
hamilton 
l6inc,ton 
Xityheaer 
london 
Niagara Falls 
Ouhawa 
Otta,ca 
Owen Sound 
1'c;ert'nrooh 
Port .\rtliQr.  
Strutlord 
St.. Catharinea 
St. Thomas 
Sarniii 

15 
43 
15 
56 
15 
65 

245 
II 

182 
409 

89 
775 
809 

3 
17 

126 
17 

130 
12 

131 

13 
31 
12 
41 
21 
27 

480 
183 
71 

247 
112 
362 
289 

4 
24 
37 
Il 
87 

3 
87 

13 
12 

537 
3 

22 
239 

14 
7 

102 
21 

107 
60 

7 
18 
10 

1 
23 

1 
13 

10 
52 
26 
20 

5 
13 

1.115 
72 
46 

210 
201 
292 
16 

3 
155 

4 
38 

1 
04 

88 
59 
49 
96 
30 
44 

815 
172 
131 
337 
105 
380 
351 

12 
39 
71 

9 
98 

5 
49 

Sault Ste. 
Marie 25 

2,761 
9 

3,012 
2 

3,330 
8 

2,102 
10 

2.412 
8 

2,787 
40 

3.104 
02 

4,654 
00 

5,174 
22 

10.006 
53 

3,719 
31 

4.086 
Yorktuid Gust 
Toronto.. ... .. 

York 'I'own. 
chips 

Wehland 
Windsor 

RiversIde 
Sandwich 
OValkerville 

Woodtock,, 

619 
83 

414 
itS 
6) 
23 
78 

7 

624 
6 

496 
48 
44 
33 
01 
0 

238 
9 

III 
18 
20 
II 
49 
24 

340 
5 

190 
4 

SI 
54 
3.4 

I 

233 
7 

13)5 
12 
tO 
4 

43 
1 

336 
7 

313 
21 
22 
65 
47 
18 

1.012 
44 

453 
106 

64 
17 
93 
42 

803 
39 

328 
36 
72 
40 

346 
75 

1.079 
7 

325 
222 

68 
244.) 
110 

24) 

657 
119 
aSS 
35 
26 
39 
60 
51 

4)28 
19 

277 
112 
28 
'21 

173 
10 

855 
12 

567 
53 
3(1 
13 

124 
28 

Ifanitoha ....... 855 35I 106 127 395 1,294 1,624 2,087 1.2)5 1.016 1,270 1.051 . 

7 
88 

74)0 

6 
61 

2130 

30 
12 
05 

1 
17 

110 

11 
20 

364 

85 
89 

1,913 

82 
35 

1.117 

15 
167 
836 

12 
52 

988 
Brandon 
St. Iloniface 
Winnipeg 

7 
97 

1,191 

25 
150 

1.440 

137 
86 

1,047 
447 212 79 54 132 1,531 1,3.57 2,459 1,865 1,432 Sackntchew*n.. 946 1,053 

87 
177 
l84 

0 
82 

154 

30 
8 

41 

5 
32 
17 

2 
98 
32 

8 
232 
706 

50 
413 
589 

177 
527 
8.19 

37 
4)24 
64)30 

4)29 
1,177 

63.1 

172 
625 
735 

MoecaJaw., 
Regina. ....... 
Suskatoon 

22 
1,39 

805 

Alberta ......... 

. 

350 186 51 131 373 619 2,167 1,790 1,3.30 883 900 747 

Ford .... ..... 

Calgary 
FA,ncinton 
Lethhridge 
MedirinelTat 

23)4 
198 
22 

5 

1,408 
560 
186 

4 

525 
317 
37 
16 

. 

14)9 
167 

12 
2 

103 
52 
12 
18 

40 
3 
8 

101 
14 
15 

1 

3.9 
28 
15 

1 

842 
881 

:37 
35 

4188 
634 
22 
5 

093 
171 
25 
it 

557 
234 
42 
12 

British 	Colum- 4,253 1,499 1,389 2,004 1.201 3,531 1,783 2Jj.i3 1.685 1.832 1,300 1.837 bia........... 
Kam1nce 
Nanairno 4 3 

4 
41 

9 
4 

4 
7 

22 
3 

14 
2 

B 
5 

9 1 
1 

14 
3 

New West-
minster ..... 

Prince Rupert 
Vancouver 

Point Grey.  

..05 
37 

850 

.... 

832 

21 
7 

625 
186 

12 
12 

968 
124 

92 
4 

588 
344 

147 
4 

2,531 
537 

61 
81 

837 
457 

124 
19 

1,118 
481 

3)) 
17 

910 
414 

92 
2 

1,122 
417 

56 
22 

413 
373 

83 
2 

559 
423 

1,026 
2 

730 
767 

North; Van- 
IV II 9 30 46 20 486 24 25 198 39 8 couver......

South Van. 
rouver 

Victoria 
121 
71 

126 
410 

31 
007 

79 
83 

131 
120 

223 
100 

1141 
185 

153 
121 

124 
17 

101 
127 

91 
128 

156 
1,51)3 

Total........ 14,410 12,849 11,744 7,713 10,323 14,916 18,528 27,497 22.629 25.897 17,383 21,303 



Month 

Monthly Av 
1919............. 
1920........... 
1921 ............ 
1922............. 
192.5............. 
1924............. 
1923............. 
1926............. 
1927............. 

1926 
September...... 
October......... 
Noveiruber...... 
December...... 

1927 
lanunry 
February........ 
Mareh.......... 
April ... 
May............ 
June ............ 
July............. 
.Aiiguet.......... 
Septein her...... 
October......... 
November...... 
December 

1928 
January ........ 
T'nhritary....... 

Marh... ..... 
... 

April............ 
May............ 
June............. 
July ............ 
Auguet........ 
September...... 
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Table 8-Index Numbers, si Wholesale Prices 1913100 
Nore.-Data fnr 1924 and 1925 were given on page If) of the Monthly Review of Nov. 1926, and on page 18 of Jan, 1928. 

1. UOMPONEyT MATaRLAL. 2. IVRpO4Ji, 

Ira - Cherni. 

table  \nimale Wood and Nou- on- nd  Con. Pro- 
'Fatal Pro- 

duct. 
l'extilei. and its Ferrou, Metallic surnere' dtw.ers' 

du Paper. Pro- Metale Slinenilt- 1, to- Goode. Goode 
uct.q. ducts. 

rnge 
209-2 2344 198-7 281-4 171.6 201-8 1356 163-8 185-4 191-7 206.2 
243-5 287-6 204-8 31)3-3 2416 244-4 137-7 197-5 223-3 2261 241-9 
271-8 178-2 154-6 1113-0 202-3 185-7 98-6 20.54 1847 174.4 11)7-3 
152-0 1484 135-4 174-7 106-4 151-8 98-9 188-4 116-4 1336 146-8 
1530 144-2 1341 2009 176-8 108-0 96-8 193-8 164-8 151-3 145-0 
155-2 153-6 128-5 202-5 165-8 101-0 96-3 183-4 161-9 156-5 147-6 
160-3 175-3 141-5 1933 159-0 151-6 103-6 176-0 157-1 156-9 153-5 
150-2 172-2 141-1 171-8 156-5 1451 101-6 176-1 157-8 161-5 148-3 
151-6 165-1 141-7 100-9 154-2 143-2 94-8 171-1 153.8 1543 147-0 

1525 180-9 141-0 169-4 155.9 144-8 101.? 175-8 157-1 158-0 145-8 
1511 ISO-S 1)2-1 136-5 155-I I'S-I 96-I 1758 157-7 158-7 141-1 
181-5 162-3 142-0 155-6 11Z-5 115-7 97-7 174-5 157-8 158-7 113.2 
15.1-5 198-5 143-2 155-3 155-5 148-0 967 174-5 157-8 158-2 142-5 

150-6 159-9 144-2 155-7 155-7 145-5 90-4 174-4 155-7 56-1 143-8 
151)-1 160-4 142-3 1534 155-5 144.4 98-9 174-0 155-5 156-2 144-1 
118-7 159-3 135-7 121)5 154-0 144-6 85-9 172-0 155-5 151-9 144-1 
149 - 5 160-8 135-1 151-2 154-0 143-7 95 8 168-0 135-5 149-8 145-0 
151-8 174-1 135-8 152-9 153-7 143.6 04-9 170-1 135-2 153-1 149-1 
153-5 181-1 134 0 154-3 153-6 143-5 94-2 168-8 1343 153-5 150-2 
152-0 175-0 133-1 155-0 1534 143-6 93-4 169-5 153-8 151-5 149-9 
152-3 172-2 137-7 159-3 153-7 142-6 93-7 168-5 153-9 152-4 149-2 
131-0 162-0 143-1 165-0 154 3 142-6 93-6 170-3 152-4 153-5 140-5 
152-4 161-6 145-7 171-5 154-3 1-12-2 92-6 170-2 152-4 154-5 146-2 
152-2 160-2 144-I 172-1 151-3 141-4 91-4 170-2 151-7 151-2 14-i-9 
151-8 150-8 149-6 171-0 154-3 141-7 95-7 170-2 151-0 154-4 147-0 

154-4 
151-3 157-7 1457 171-0 143-7 950 170-2 151-0 152-4 1448 
150-S 158-2 14.3-4 170-3 154-4 149-1 014 170-2 150-5 151-fl 1-18-1 
152-8 164-2 144-9 170-8 155-1 141-7 91-2 170-1 150-3 154-1 149-9 
1532 189 7 140 4 167-4 155-2 141-5 913 169 9 149-9 1520 152-7 
152-8 168-11 138-2 168--I 156-0 111.7 95.7 119-8 150-0 130-7 153-9 
150.2 158-6 141-3 155-4 158-0 139-7 95-3 170-11 148.9 151.5 150-3 
149-6 1520 1-174 1e9.3 156-0 138 4 95-7 170 6 148 9 153-1 147-9 
149-1 1-17-7 152-2 156 4 156-0 128-6 95 8 171 7 144-9 156-6 114 6 
149-7 144-2 161-4 163-3 158-1 138-7 95-3 172-3 148-0 150-8 143.4 

:4. (.)1LIOIN. 

General. Field Origin. Animal Origin. Foreet Origin. Mineral Origin. 

Month, flaw or Fully or Raw or Fully or Raw or Fully or flaw or fully or flnw or fully or 
Partly Chiefly Par? ly Chiefly l'arl ly Chiefly l'artly Chin-)ly Partly Chiefly 
Manu- Menu- Menu- Manu- Mmiii- Maui,- 31mm- Menu- Manti- Mann- 

faøtitretl, fmmclured. luctured. facture.l, factureti lactured. facturemi. tinctured. fuetured. tinctured. 

Monthly Average 
919 ....... -............ 206-0 204-4 245-8 234-7 200-7 208-4 106-3 193-1 164-4 171-6 
920 ....... -............ 24-1-0 242-0 302-9 293-6 201-4 215-6 234-2 271-2 195-5 201-0 

168-4 180-0 174-3 184-6 143-4 166-7 184-3 275-4 17411 173-8 
1922 .................... 148-S 15.5-0 147-7 1.59-I 130-6 142-I 156-3 199-1 161-4 153-4 
023 .................... 142-S 159-1 143-2 1(18-9 124-4 146-6 1)18-8 208-6 104-7 1.51--S 
1924 .................... 148-0 157-3 153-1 171-9 125-3 133-3 158-3 264-0 15818 151)-S 
1923 	.................. I38-0 180-2 172-2 178-5 137-6 148-3 149-7 190-2 158-0 143-2 
1936 .................... 126-7 154-3 171-2 167-0 138-9 147-4 149-3 165-3 156-1 141-0 
1927 .................... 

- 

153-2 148-0 184-6 191-7 139-3 141-0 148-4 177-2 150-3 135-4 
1928 

9entemher 1520 1519 15-51 16?7 158.8 14-53 148-2 1821 154-7 141-6 

1921 --------------------- - 
- 

151-5 150-6 153-1 159-7 141-2 142-0 144-7 182-8 153-5 141-9 
ovemhr ......... .... 

- - 

- - 

1530 

.. 

149-2 160-2 1587 1424 144-5 118-7 182-8 151-0 130-9 
December 	. 	........ 

- - 

151-2 149-8 155-I 159-9 1430 140-4 149-6 12-6 153-9 159-9 
1927 

151-8 49-9 158-6 356.7 143-5 143-1 497 192-9 133-9 139-0 

)ctoher--------------- - 

- - 

- - 

151-4 

.. 

140-5 158-I 158-5 140-2 142-5 148-0 177-7 152-9 139-1 
farrl, ................. 149-I 

.. 

149-I 157-2 158-0 133-4 115-7 1-19-0 177-7 1.51-4 134-3 
ttpril ................. 14)1-9 146--S 159-2 158-6 132-9 142-0 147-9 177-7 1411-i 37-s 
ISay ................... 155-3 148-5 174-9 162-2 130-I 136-9 147-5 177-7 111-0 135-7 
rune ....... 	.......... 158-I 116-3 182-3 1)13-S 130-3 135-0 17-3 177-7 151-0 133-8 

155-f) 149-1 176-2 16.5-I 129-4 135-i 148-3 175-6 151-2 133-7 
155-6 1481 172-9 11131 134-9 139-1 145-0 1756 150-8 132-9 

anuary------ - - ...... -- - 

February ......... - -- --- - 

uly 	............ . .... 	... 

September ............ 152-8 146-1 162-0 160-8 141-6 143-I 149-0 175-8 151-3 133-7 
letober ............... 

- - 

153-7 

.. 

148-1 182-5 160-8 143-8 143-4 1111-0 175-6 151-2 133-3 

- 

'nvm'mrihpr 	............ 153-6 

.. 

117-6 11)1-2 11111 14110 141-I 149-0 175-6 15115 IS-I-I 

nguet .................. 

December - 	.......... 152-7 117-8 155-7 161-4 150-4 141-1 148-7 177-I 152-2 133-1 
1928 

.. 

- 

- 

anuarv ............... 

- - 

152-2 147-6 157-8 160-9 144-2 141-5 148-7 177-1 151-9 123-1 - 

'ehruary- ............. 151-I) 147-4 159-4 159-9 140-9 141-4 144-6 177-I 151-8 155 2 
lfarh ................. - 

- - 

1.55-11 148-1 197-1 160-0 141-1 144-9 148-9 178-1 151-6 133-0 
tm-il ................... - - 155-S 149 4 172 3 164-0 136 9 1424 119 0 174-1 150-5 134-3 

1.55-S 148-8 171-S 103.8 134-ti 1l9.S 130-5 176-1 151.1 13-1-3 
151-7 147-9 159-7 198.8 138-2 144-6 150-5 178-I 151.8 13)-I mine ... ----------------- - 
249 9 147$ 151 1 156-8 145 9 1494 1905 178 1 1516 133 6 uly 	.................... 
118-5 148-2 1-147 154-0 150-8 154-6 150 5 178 1 151-7 134-5 

ptm-mher..  ......... .. 149-8 117-9 140-5 151-3 142-4 158-7 150-6 376-1 its., 1 s.m.n 
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Table 9-Prices of Representative Commodities 
Nor.-Data for 1924 and 1925 were given on pace 17 of the Monthly Review for November, 1925, and on page 19 

for January, 1928. 

Month. 
Wheat, 
No. 1 

Northern, 

Flour, 
I"jrut 

l'atent, 
Toronto. 

Sugar, 
raw, 96' 
Centrifu- 

gal, 
Montreal. 

Sugar, 
Crnii- 
Inled. 

Montreal 

Rubber, 
ttotoke,l 
Sl.'etr, 

New 
York. 

ISeel 
1li.lou. 
No. I, 

Toronto. 

Sole 
Lea- 
thee. 
'For- 
Onto. 

lIon 
StIcu, 
B. 'dill 

Feet 

Cotton, 
l(w, 
IIa"n- 
jibe. 

Cotton 
Yarn.. 

Pound Bunh. 2-08'4 jute Cwt. Cwt. Pound Poun I Poun,l Pound 
Monthly average $ $ $ $ $ $ $ $ $ $ 

1019 ................ 2.371 11.42 7.9435 9.003 .4868 .326 .80 .547 .3213 .649 
1920 ................ 2.511 13.837 15.400 17.022 .3468 .226 .725 .531 .34243 .7437 
1921 1.640 9,718 5 808 8.909 .1683 .080 .525 .274 .1508 .357 
1922 ................ 1.235 7.65 5.054 6.672 .1752 .128 .411 .282 .2125 .404 
102'I ................ 1.0837 II 8437 7 0064 9.583 .2957 .117 .425 .27 .24.11 .8783 
1924 1.2739 7 40 5 1555 8.323 .24.9 .903 .418.2.545.2872 .5008 
192(1 ............... 1.6406 9,424 1 	11711 8.250 .727 .128 .425 .274 .235 .4379 
1828,............... 1.4916 8 5 1 1 3,809 5 9577 .433 .908 .366 .24(3 .1740 .358 
1027 ................ 1.4806 8 254 4 25377 6.20096 .17689 .1594 .398 .2942 .19017 .3396 

l'5098 8-795 3-6138 5.59 .335 .90 	'lOS .38 '26 -201 .34 
September.. 	...... ..1-4575 8266 3-6308) 589 •412 '10$- -11 -38 -28 .18 '34 
October 	..... ...... 14:15 8 29 4 0834 5 985 .428 lOS- 	•I1 .37 .26 .1404 34 
Nos'emi.her.... .... .1,40075 8 05 4-11.12.5 5-945 -404 195- 	12 .07 .25 .9433 '34 
Deceol'er ........ 1.3315 7 93 4.70875 0.5075 381 115- 	.12 .37 .28 .1452 34 

.................. 

9523 
January ... 	........ 1.3575 

.. 

7.9(17 4 5525 0.408 .3757 .115- 	.12 .37 .27 .1513 .31 

.................. 

February ........ 

... 

1.3988 8 	III 4 5213 6 408 3711 .11 	- 	.125 .37 .27 .1589 .30 
Slaret .............. 1.4278 

. 

7,943 4 33375 8.408 4115 II 	.115 .37 .27 .1539 31m 

Ausat 
19 

 . 
2 

 . 
1 
 ......... 

April .............. I 4513 8,034 4 315 6 3175 4106 12 - 	.124 .37 .27 .1574 .30 
1.55453 8 343 4 428 6.4125 .4091 113 - 	134 37 .27 1711 .30 

June ............... 1 	4311 894 4 170 6 4125 .373 .143 - 	17 40 .26.1928 .30 
July ............... 1.1)214 

. 

8 94 4044 0 3175 .351)? .18 	.19 .40 .33 11132 .30 
Augtint ...... 	...... 1 597 45 72 4 02125 61275 3528 .17 - 	.18 .40 .13 12129 .5455 
September ........ 145075 8 25 4 334 6 1275 .53775 .19 - 	.20 .42 .39 .2351 .29 

May .............. .. 

October ........... 1141 7,043 4.24375 6.1275 .3423.. 19 - .20 43 .31 2338 .42 
November ......... 1-451 8 0 1) 4.2075 6 03)5 37045 .19 - .20 .43 .11 .2228 .39 
December 14019 

.. 

8045 4.17375 6'0325 '40764 -20 - 	21 45 31 '2148 37 
1928 

January ............ 

. 

.

.

.

.

. 

. 

. 

1.4279 

. 

7 5.09 4 31 6 0325 .40541 .22 - 	23 .49 .34 .2927 .37 
February ........... I.421il 7.908 1.25 5.5175 .3267 20 - .21 .46 .311 .2052 .345 
Mardi ............. 1.4916 795 4-5625 5-9375 26(163 -22 - .23 -49 -38 -2124 -345 
April ............... 1.5651 8125 4.50 6.08 .1885 .22 - .23 .49 .36 .22.4.1 .345 
May ............... 1.5.115 

. 

8 48:1 4 5625 5 89 18013.22 - .23 .49 .36 .2.181 .37 
June ................ 1.4259 

. 

. 

9,06 4.3750 5.795 .1542 .25 - 	.21 46 .39 .2328 .37 

July.. 	............. 1504.1 

. 

. 

7 8439 4 25 5 70 .9919 20 - .21 .49 .35 2328 .37 
Auguat 	........... 1.I8 

. 

. 

7571 4.3125 .5.70 .1931 .19 - 	20 .10 .34 .2097 .37 
Scntcn,bne...... ..1.17 7.794 4 0313 5.51 .158 .19 - 	.21) .40 .31 .1802 .35 

Saxony, 
Mont- 
troal. 

c- .j oron 	- 'l'orouto. 

Wool. 
4 bloom), 

Pulp, 
(Iround' 
wood, 
No 1. 

l'ig 
Iron, 
Ranic 

Steel, 
71cr- 
chant 
barn, 

Copper. 
Fleetro. 

Ivmje.. 
Mont- 
real, 

I,ud, 
Mont- 
real. 

'I'm 
Ingota, 
Hlrnita, 
Toronto. 

2peltrr. 
Mont. 
real. 

Pound Yard l'ound Ton Ton Ton ('wI. Cwt. Fount) Cwt, 
$ $ $ 8 q $ 5 5 $ $ 

1.187 .233 .60 5204 36.83 60.21 21.15 650 .5808 8.54 
1.452 .307 .40 106.45 54.58 74 83 21.60 8.87 .607 10.15 

.71)77 .295 .20 12.82 30.17 64.08 16 33 5.74 .377 8.95 

.83 J87 .217 2750 2808 43.67 III 04 6.22 .303 7.40 

.868 .1914 .312 30.92 30.17 53 00 9 7  03 7.15 A746 8.40 
0095 .1819 .358 39.71 23 16 57.50 1S 31 8.08 .533 8.01 

.8558 .1743 .40 28,51 22.41 4875 14117 1111) .5925 9.211 
79117 .1436) .306 211.437 21 	95:1  45 0)) 15 432 8 '59 .000! 8.95 
7037 .1679 .26125 27.792 20 667 43 00 14 930 0.7875 65729 7.88 

-7677 -165 30 2700-33-00 21-00 45-00 16-15 8-25 -6825 8'90 
.7077 -965 -10 28(10-10-Ott 210)) 4541) 16 	15 820 '7043, 9.00 
.7366 965 30 28 00 30 Ott 21 00 45 01 16 15 8 IS .725 8 025 
.386 165 .29 28 00 30 0)) 22 Oil 45 0)) 15 75 8 	III) 7125 8 85 
7368 165 .25 30 00 22 00 45.00 1545 7 90 .6775 8.00 

.7308 165 -27 - -28 30-00 ) 22.1)0 4500 13 95 7 495 .675 0110 
7366 .165 -24 - .25 28 00-3000 21.00 45 120 14 87 7 55 .6925 8.225 

.611447 .1155 .25 28 011 30.00 21.00 45.04) II 5.5 7 70 71) 8 275 

.6847 .165 .25 274813000 21 00 43 00 1480 7 45 .69 7 5.5 

.6547 .1(1.5 .29 25 00-30 01 21 00 45 01 11 50 6 9) .67 7 53 

.6347 .105 .23 25 00-30 00 21 00 45 00 I-I 	45 6 III .6725 7,925 

.6847 .9825 .27 25 01-24 ('0 2100 48 00 14 45 6 40 .415 7 73 

.6647 .1825 .272500-2901  201)0 451431 1515 43111 .435 705 

.6847 .175 .28 - 	27 250-290) 2000 4500 15(15 6 16 6275 7.85 

.7282 .975 .26 - .27 25.(93-29.00 20.00 45 00 18 05 8.00 .61525 7.435 
72452 .175 .27 211 *11-29 00 20 00 45 00 1(1 50 1) 	II .131125 7 225 

-7262 .975 '27 - •28 25-00-29-00 20-00 45-00 35-85 6-45 '6325 725 

.7262 .175 .28 - .29 25 00 29 00 20.00 45(9) 15 85 6 40 .595 7 17 

.7262 .175 .31 - 	.32 25 00-25.00 2000 45.00 15.51) 9.90 .55 7.15 
-7262 -175 .33 - .34 25 101-25.00 20 00 45.00 1431875 5.9-5 .545 7 20 
.7016 .175 .34 25 (9)2900 20 00 4500 1000 800 .5475 7.275 
.7016 .175 .30 25 00 28 on 20.00 45 00 16 15 5 941 .55 7.4125 
.7016 .175 .36 25002801) 20.00 45 18) 1855 6 90 .5225 7.70 
.7016 .975 .37 25 ((0 28 (101 20 00 45 01' 15 55 5 80 - 	.495 7 75 
.7018 .175 .27 25 00-28 00 20.00 45.00 16 55 (1.00 .505 7.50 
.7011) .16 .10 25 09-28 0)1 20,01) 45.00 16 81 (1,1(1 .4975 7.80 

Month. 

Monthly Average 
1919................. 
3920.................. 
1921 .................. 
1922.................. 
1923.................. 
1924.................. 
19211.................. 
1929.................. 
igni.................. 

8825 
Augu't ............. 
Septp".ber........... 
October 
Nover,mber........... 
December . 	........  

1927 
January............. 
February........... 
Mnroh ............... 
April................. 
May................. 
June................. 
July .............. 
Aug-mat 
So; (e'..har .......... 
Octol 'or............. 
November.......... 
December.......... 

1128 
January............. 
Febriutry............. 
March............... 
April................. 
May............... 
June.................. 
July .. 	.............. 
Auguat............. 
Se.tember....... 
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
NOTn—Dnta for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the 

number of January, 1928. 

	

Imports of Merchandise for Coneurnptioii in Canada. 	 - -- - 

Month. 	 Vege- 	Animal 

	

table 	Pro- Textiles 
. 	

. 

mpor Products duct.,,. 

1000,000 8000000 5000,000 8000.000 
192$ 

June ................ ...91-5 	17-9 	4-6 	143 
July..................88-8 	184 	41 	lOS 
Auguqt.  ............ ...89-6 	17-7 	3-8 	164 
September............85.6 	16.3 	3-9 	14-I 
Ortober. ........... ...881 	16-5 	39 	15-3 
Noveruber .......... ...87-7 	20-6 	4-3 	15-0 
December .......... ...81-7 	28-2 	4-1 	136 

1927 
January ............ ...78-8 	15-5 	4-3 	16-4 
Folruarv .......... ...74 	14-7 	50 	16-It 
Marl .............. ..110-6 	227 	70 	201 
April .................74-3 	12-6 	3-9 	13-I 
May ............... ...04-4 	20-0 	4-9 	13-2 
June ............... ..1010 	23-3 	4-3 	14-3 
July ............... ...91-4 	205 	4-8 	14-4 
August ........... ..99-3 	19-4 	5-I 	167 
Sc-,terriber ......... ...918 	191 	5-4 	14 0 
(lrtolrer.............93-9 	20-8 	4-tI 	15-2 
November ........ ...94-3 	23-IS 	5-4 	14-7 
Domber ......... ..83.3 	21.4 	5-6 	15-3 

925 
January ............ ..79-5 	119-5 	6-5 	17-7 
February ............859 	17-3 	7-0 	167 
Murutr .............1204 	23 7 	76 	216 
April ................78-6 	14-8 	4-6 	12-4 
May............... 	

. 

	

.13.....21.2 	13-4 	15-4 
June ................ .110-7 	21-2 	6-0 	16-2 
July ...  ........... .103.4 	I0-4 	5-3 	III 
August ............114-2 	19-5 	5-7 	18-7 
September ......... .106-1 	19-4 	5-6 	16-5 

	

Wood Iron cml 	Non- 	Non- 	Clieriiic- Micl- 
and 	it -c l'ro- 	Ferrouc 	Metallic 	als andaneoun 

Paper. 	ducts. 	Metals. 	Minernia. Produc-te modifies. 

$000,000 8000,000 1000,000 5000,000 1000,000 8000.000 

3-9 	23-4 	4-3 	14-3 	2-7 	6-1 
4-1 	20-1 	3-9 	14-9 	2-5 	5-0 
4-2 	1 1-1 	4-4 	13-5 	2-5 	6-0 
4-1 	18-9 	416 	15-3 	2-7 	5.7 
4-5 	17-2 	3-8 	15-4 	3-0 	5-5 
4-3 	15-5 	4-9 	14-3 	3-2 	5.4 
3-6 	14-2 	4-9 	14-1 	2-4 	4-8 

3-4 	14-9 	4-I 	II-? 	1-11 	6-9 
3-6 	16-2 	4-0 	s-fl 	2-3 	1-4 
8-2 	28-6 	5-6 	12-7 	8-6 	5-2 
3-4 	22-6 	4-0 	8-4 	2-2 	3-9 
4-2 	26-6 	4-8 	12-4 	3-4 	4-9 
4-6 	24-4 	5-0 	16-9 	8-0 	5-1 
4-3 	21-4 	4-5 	12-2 	2-6 	5-6 
4-6 	23-2 	5-1 	15-1 	2-6 	7-3 
4-2 	20-7 	8-2 	14-9 	2-9 	5-5 
4-6 	18-5 	5-8 	16-0 	3-4 	5-7 
4-5 	111-7 	6-0 	24-5 	3-3 	5-7 
38 	14-5 	6-0 	11-1 	2-2 	4-3 

5-6 	15-6 	4-2 	0-9 	2-0 	5.5 
4-1 	20-2 	4-6 	9-7 	2-3 	3-9 
5 7 	35-1 	5-9 	12-0 	3 7 	5-1 
3-7 	24-8 	4-4 	7-2 	2-19 	4-1 
5-0 	35-4 	5-7 	14-5 	4-4 	5.7 
4-9 	22-9 	5-7 	14-8 	3-1 	6-0 
4-8 	29-9 	5-7 	13-5 	2-8 	5-9 
5-2 	33-5 	62 	15-7 	3-0 	7-0 
4-9 	28-0 	8-9 	16-2 	3-1 	6-5 

Exporte of Merchandise froiji Cnnnda. 

Total 

Montil. 	 Fo 	 Animal 'Fex- 	
Chem Miseel- 

	

MLe. of511' hre 	P 	du. 	ducts. 	ti en. 	Paper. 	Pro- 	lletale 	fl° 	 1ro- 	riio,Ii- 

5000,000 8000,0011 8000,0011 0000,0111 8000,000 8000.000 $000,000 $000.000 8000,000 5000,000 84100,000 8000.000 ins 
June ... .. ..... ..119-4 	12 	118-2 	64-4 	1110 	0-7 	25-6 	5-5 	5-14 	2-9 	1-2 	1-1 
July..............Ill-fl 	I-I 	1111-3 	46-6 	17-9 	0-8 	26-7 	5-0 	8-2 	2-2 	1-2 	1-6 
Aunurt ......... ..81-7 	1-1) 	90-6 	30.1 	16-2 	0-7 	25-9 	4-lI 	7-8 	2-2 	2-4 	1-8 
September........93-3 	1-I 	92-2 	31-7 	1(1-3 	0-8 	25-6 	6-3 	6-2 	2-3 	1-2 	1-7 
October ......... ..131-5 	1-2 	120-3 	64-9 	18-8 	0-7 	26-4 	9-7 	6-9 	2-5 	116 	1-8 
November.......154-0 	1-7 	152-4 	88-9 	161 	11-7 	25-3 	7-7 	7-7 	2-9 	1-7 	I-S 
December........139-8 	1-4 	136-4 	70-0 	17-0 	0-4 	22-9 	6-8 	6-5 	3-2 	1-4 	1-3 

1927 
January ......... ...85-3 	2-2 	84-1 	33-4 	12-7 	0-4 	Itt-fl 	5-8 	6-7 	2-6 	1-5 	1-4 
Fol.ruary 	 79-8 	I-I 	78-5 	30-7 	10-8 	0-14 	19-8 	5-8 	6-4 	1-9 	1-3 	1-3 
March...........107-2 	1-6 	11.45-6 	41-8 	22-8 	0-9 	27-5 	8-5 	7-6 	2-4 	2-0 	2-1 
April ........... ...78-4 	1-I 	77-3 	38-3 	7-8 	0-7 	Ill-S 	5-1 	4-7 	1-3 	1-I 	1-2 
May ............ ..111-3 	1-5 	109-8 	.58-0 	9-1 	0-7 	233 	5-9 	7-3 	2-1 	I-I 	2-1 
June ............ ..207-2 	1-5 	105-7 	45-0 	125 	1-2 	270 	5.9 	8-0 	2-4 	1-4 	13 
lilly.. ......... ..80-8 	1-4 	79-4 	21-4 	14-1 	1-2 	24-8 	4-4 	8-3 	2-1 	1-7 	1-4 
9ugust..........118-0 	1-8 	94-2 	327 	150 	20 	2,18 	55 	6-9 	2'4 	15 	1-6 
Sel,terlrl)er 	99-3 	1-9 	97-4 	34-7 	16-3 	1-1 	25-4 	5-3 	9-4 	2-2 	1-4 	I-S 
Octoheg 	- .. - 	205-8 	1-9 	103-9 	435 	18-3 	11 	23-7 	5-7 	6-5 	2-2 	1-7 	1-2 
N,veinl,er.......155-5 	2-4 	152-1 	OIl'S 	19-3 	tO 	248 	5-0 	6$ 	24 	18 	1-4 
Decurrober ...... ..132-2 	1-I 	130-3 	75.2 	15-1 	0-8 	21-8 	4-5 	8-5 	2-3 	1-4 	0-9 

1928 
January . ........ .84-4 	1-0 	$2-6 	33-3 	13-4 	0-8 	29-4 	4-6 	8-5 	2-0 	1-5 	1-0 
8'elurunry 	 110-4 	I-S 	88-6 	37-8 	11-3 	0-6 	22-6 	4-7 	7-9 	1-7 	1-4 	0-9 
Marc'i.......... 	

. 

.09-1 	2-2 	107 0 	44-0 	2-5 	0-4 	28.3 	6-8 	10-1 	2-1 	1-9 	1-4 
April .......... -60-5 	1-5 	69-0 	21-2 	6-6 	0-3 	17-5 	4 2 	59 	1-3 	tO 	0-9 
M ay............ 	120.2 	2-1 	218-0 	112-7 	10-3 	0-5 	21-3 	5-8 	8-8 	2-2 	2-5 	1-8 
June ........... ..109-1 	2-0 	107-1 	60-0 	11-0 	I-i 	25-0 	8-8 	8-7 	2-3 	1-6 	1-9 
July ............127-4 	1-8 	125-9 	61-7 	16-2 	12 	256 	519 	93 	2-4 	1-6 	18 
August ......... -113-9 	1-4 	112 6 	47-6 	164 	1-2 	23-4 	7-2 	9-I 	2-4 	I-S 	1-6 
September ...... .111-9 	2-0 	100-8 	47-8 	17-6 	0-7 	23-8 	6-5 	8-2 	2-4 	1-4 	1-6 
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Table il-Banking and Currency-a) Amounts and Ratios-(Data from Canada GazeUe). 
Noya.-Data for 1924 and 1923 were given on page 19 of the Monthly Review for October, 1926, and on page 21 for 

January, 1928, 

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Curcent 
Loans 

Surpius 
of 

Notice 
Deposits 

over 
Current 
Loans 

Per- 
centoge 

of 
Current 
T.oansto 
Notice 

Deposits 

Invest- 
ntentn 
Hold- 
inga 

Call 
Loans 
Else- 
whr. 

Issues 
o4

Domi- 
rio,, 

Notes 

Gohi 
held by 
Finance 
Dept. 

against 
Notes in 
cireul- 
atlon 

Per- 
centago 
of cold 

to 
Notes 

Notes 
in 

Hands 
of 

Public' 

$000,000 P.O. $000,000 P.O. $000,000 

1835-December 597-4 1,318-9 903-3 +415-6 68-6 549-6 258-6 227-2 134-7 59-3 176-0 
1926-Jisnuary... 524-0 1,316-3 869-6 +445-7 660 5627 256-3 214-1 1274 595 1728 

February.. 509-5 1,332-8 862-7 +470-0 64-8 5643 2646 1066 1209 615 176.2 
March 559-7 1,337-6 900-4 +347-2 87-3 576-7 240-4 1526 95.3 52-2 154-5,  
April ...... ..537-3 1.340-6 9310 +4095 595 5499 2058 1649 885 47.9 1757 
May 539.2 1,3348 925-5 +408-3 694 544-2 216-7 1717 92-7 54-0 173-2 

552-5 1,3282 931-5 +3067 70-2 539-6 243-0 175-7 95-0 54-1 177-7 
July ....... 539-1 1.329-9 941-5 4-388-4 70-8 530-2 238-6 1746 99-9 57-2 183-3 
August.... 532-5 1,343-1 945-3 +397-6 70-4 526-2 245-2 151-4 110-2 60-8 177-6 
Septetttber 558-4 1,335-9 959-9 4-3760 71-9 527-7 290-8 187-1 113-9 6019 151-6 

June------- - 

Oc-t,,bs.r. - 575-9 1.347-6 983-4 +364-1 73-0 506-3 247-9 193-3 116-1 0101 196-2 
N ovem I *r 602-9 1,367-3 986-4 +380-9 72-2 480-7 288-9 207-8 124-4 50-8 189-4 
T)c-ernber 604-9 1.3'2-5 1(70-1 +402-7 70-5 482-6 2726 211b4 1281 60.9 1902 

1887-Januarv 559-7 1,381-5 982-5 +418-9 69-7 495-9 290-0 171-6 92-0 54-2 186-3 
February.. 536-6 1.389-6 950-0 +420-6 69-0 807-6 285-1 173-3 93-4 53-9 175-5 
March . . -. 551-1 1,3941-6 991-0 +401-8 71.2 509-8 2776 172'2 97-8 541-8 177-9 
April 	- 	- 

- 

584-9 1,405-2 1.022-5 +392-8 72-5 527-6 249-0 161-9 101-2 55-8 163-9 
Slay 583-4 1,389-9 1.922-7 +317-0 73-6 (130-1 2541-1 1119-6 103-7 61-2 17(1-6 

5115-4 1,390-3 1,027-2 +353-1 74-4 533-8 255'9 177-0 105-7 59-5 193-1 
591-I 1.370-0 1.014-3 +362-7 73-6 541-7 239-9 177-3 104-1 58-8 158-6 

Auuet.... 571-3 1,349-7 1,525-6 4384-1 73-8 536-0 253-3 184-3 108-2 $7-0 179-6 
Septcmhor 596-2 1.295-3 1,075-9 +358-4 74-2 532-8 290-5 143-2 109-8 59-4 1858 
October... 649-4 1,409-0 1,1162-4 +345-6 75-6 519-2 271-8 192-3 112-4 58-4 195? 

June .......
July......... 

Noveinlwr 710-3 1,411-0 1,079-1 +351-6 75-3 4417-7 996-6 213•6 135-1 473-3 183-5 
December. 684-4 1.444-5 1,082-7 +301-5 75-0 529-4 290-6 220-8 12i-7 57-9 192-4 

l538-JatnLarv... 885-4 1.4416-I I.10i-0 +376 I 71-4 552-0 242-7 175-7 99-4 54.0 174-2 
Fcl,rnrv.. 629-9 1.477-8 11(10-2 -1-377-41 71-4 555-0 237-7 1741-4 91-0 51-6 173-8 
March 0476 1.487-7 1,1448 +339-0 77-2 844-1 225-3 184-6 93-0 49 3 190-1 
April ...... 6788 1,511-8 1,170.4 +3384 77-5 511-4 2115-1 192.3 96-9 40-7 180.0 
Slay 694-1 - 1,5162 1.207-4 -1-308-8 796 5354 292-7 204-9 97-2 476 1797 
June..,,., 

- - 

607-3 1.4879 1.184-9 +202-9 79-6 531-5 239-5 200-9 909 3519 1941 
July ...... ..674-5 1 1,459 	1 lV-7-9 4321-2 75 4 5(19-I 275.9 190-7 74-8 375 154•2 
Aueust.. 659-6 1.4625 1.167-4 43111-1 76.8 500-5 315-3 106.9 76-0 30-0 160.7 

Table li-Banking and Currency-(h) Indexes 1  

Lest Day of 
Month 

Demand 
Depoulta 

Notice 
Deposits 

Current 
Loans 

Invest- 
tnent 

holdings 

Call 
Loans 

in 
Canada 

Call 
loans 
Else- 
when 

Isnuosof 
m Dub 

nion 
Notes 

Gold 
held by 
Finance 
Dept. 

against 
Note in 
circul-
ation 

Noteein 
Ilasde 

of 
Public' 

1925-flecemhe 109 100-6 88 123-6 115 128 92 120 92 
152$-January .......... 105 1077 88 1209 114 138 91 109 98 

February 104 108-2 87 126•1 125 136 86 105 100 
March ............ 113 105-5 89 177-7 126 124 82 91 94 
Aprit ..... 	....... 106 

. 

. 

108-4 91 1218 139 104 82 89 100 
May ............... .106 108•4 91 119.4 136 109 83 88 109 
June .............. .106 109-0 93 117.7 138 122 70 92 102 
July.. ............ 109 109-5 94 115-8 137 124 $1 95 108 
August ............ .103 122-0 95 115-9 135 126 82 105 104 
Sept.'niher 109 110-7 94 117.li 134 115 83 109 104 
OctrIer ........... 106 111-7 95 110-7 134 141 52 106 107 
November Ill 

. 

Ill-I 65 111.6 123 138 86 107 98 
December Ill 

. 

110-9 85 109-7 128 133 85 104 100 
ISV-January ........... 112 115-2 97 114-5 134 156 73 80 95 

109 112-9 95 113-4 147 149 75 81 99 
SInrch 111 111.11 98 1129 145 143 77 93 10(1 
April ............. III 113-6 100 116-8 1114) III 80 97 10.1 
May ............. liii 112-9 101 117-4 173 129 77 III 102 

114 112.2 102 116.5 1190 130 82 102 111 
July .............. 106 113.6 102 119-3 161 125 90 09 106 
August ........... 110 126-2 1fl3 117-0 184 131 St lOt 105 
September 116 113.0 102 114-7 ISO 155 51 105 107 
Octi-er .......... 120 

.. 

116-5 103 113-5 ISO 143 82 103 105 

February.......... 

Novern1* 131) 116-4 104 113.4 104 110 8.5 III) 101 

- 

December 

. 

.. 

125 116-8 1043 119-0 205 144 89 104 101 

June................ 

189$-January 

. 

127 120-0 III) 127-5 221 172 75 83 09 
Fohrmmmu-v ......... 199 120-0 111 121-4 256 194 77 79 88 
March ............ 

. 

130 120-6 113 120-5 230 116 84 89 107 
April ............. 194 122-2 113 118.9 941 110 81 92 103 
Slav .............. 

. 

.. 

136 127-1 110 118-41 261 131 93 93 103 
- 

June .............. 
. 

134 122•I 118 115-9 257 120 Al 78 112 
July. ............. . 

. 

133 1 13-4 117 111-1 059 113 00 71 107 
Surust .......... 127 113.4 117 1470.0 249 14111 61) 711 ii') 

'Includes both hunk and l)pimiinion flutes in the hands of theenerol public but not I)otninion notes in the poserenion 
of the banks or the control gull resorve 	 li or Ijnk notes in tho anis at banks other than the bank of issie, 

I  Corrected for neaonal variation and enpressed as a pert-ertege of the monthly average for 1923 to 1925. 
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Table 1 2-Index Numbers of Security Prices, Weighted. 

I. Common Stocka. 

Intlustrialu. Utilities. 

g 

Month. Food 2 
Iron Pulp Textiles and 

Total and anti Milling ON and 
Cloth. 

Allied 
Pro- 

Total a a 2 
a Steel. Paper. 

tug. due-ta. .5 
Im 

1933. 
August ............. 58-8 672 80-9 66-1 77-5 38-3 36-5 76-5 95-7 88-2 496 
September ......... 50-5 66-5 79-2 66-7 77.3 364 390 701 937 807 51.4 
October ............ 59.2 631 70.7 86.9 77-8 39-7 39-5 70-5 940 80-5 52-I 

58-0 66-5 752 69-1 75-9 39.3 402 80-I 911-2 89-4 52-0 
December .......... 59-3 714 70-6 68-4 78-0 41-5 40-8 815 95.5 912 55.0 

1*2-I. 
January ............ 61-7 75-2 78-9 70-1 77.9 43.5 43.4 93.4 973 927 571 
February ........... 627 777 80-7 71-2 7t)-S 448 43.9 84-9 07-7 92-5 00.5 

620 5(1-5 78-I 69-7 ....... 75-3 44.0 442 834 955 913 599 
April .......... ..... 59-6 748 75-2 694 70-0 42-3 42-8 83-5 911-3 92-2 50-2 
May ............... 59-2 71-0 75-2 68-6 ....... 70-8 41-9 43-0 84-8 96-6 92-7 62-I 
June ................ 59-2 71-7 73-7 68.7 71-2 43-3 43-0 851 959 94.3 845 
July ................ 59-5 73-9 73-1 70-0 70-0 45-7 43-6 85-9 96-4 95-1 652 

00-8 7-I-7 75-0 71-7 71-2 46-6 41.0 8(14 06-7 ¶16-2 659 
620 784 74-0 73-0 73-2 48-9 46-3 856 94-9 09-0 99.4 

I1.'tot.pr ............ 61-1 77-9 139-ti 75-I 74-9 49-7 45-7 810-S 95-I 99-4 69-3 
November ......... 820 81-0 76-9 50-5 40-9 8112 9-1 09-9 682 
December .......... 63-4 93-3 70.1  770 52-0 47'6 85-0 97-0 100-0 61-1 

1*23. 
Janunry..... ....... 

- -- 

86-0 85-4 70-1 85-2 79-4 59-7 50-5 85-3 08-4 98-0 634 

... 

69-8 88-9 71-0 016 81-2 65-9 5.5-11 911-I 911-1 97-3 6(1.2 
March.......... ... 69-2 95-5 71-7 98-0 79-3 65-4 56-0 65-2 93-6 98-S 67.4 

- --

139.2 86-2 71-3 80-0 90-7 67-5 56-0 843 91-7 98-1 68-1 

Morel, ................ 
... 

70-9 86-5 68-9 862 85-5 685 59.1) 852 02-1 90-8 69-9 

... 

72-4 86-2 71-8 87-0 lW-S 72-2 01-2 85-0 90-0 100-3 72-8 

... 

74-9 84-0 72-5 

68-.......... 

91-4 89-3 75-0 0-1-7 001 910 6(97 738 
August ............. 80-0 97-4 76-9 96-0 

........... 

01.8 82-3 71-9 68-3 922 10(1-9 78.1 
September ......... 81-0 

... 

89-8 748 98-7 94-2 920 72-I .9-4 93-4 11)1-6 79-0 
()rlolwr ............ 

... 

83-0 

... 

90-1 74-5 970 95-6 

... 

.... 

93-I 

........ 

81-4 011 t156 1013 804 
94-7 

... 

89-3 75-3 97-7 ((5-4 03.7 

........ 

81-3 90-5 1)5-4 100-9 79-0 

November---------- - 

Deserubor.... ...... 

... 

84-9 90-6 63-0 96-9 911-5 93-I 

........ 

81-9 90-4 114-0 101-9 80-8 

June................... 

1*26. 

... 

......... 

......... 

July................... 

91-9 

... 

90-4 86-1 102-3 

......... 

......... 

98-8 91-9 91-5 916 95-7 101-3 81-5 
I'ettrI:nry ........... 

... 

(18-5 

... 

... 

95-7 90-2 104-lI 

........... 

........... 

99-5 921 

........ 

........ 

1(14.0 0(13 1008 1(111 832 

Nn-e,uber........... 

93-9 05-7 87-0 100-3 

......... 

............... 

96-2 90-6 

........ 

¶154 942 995 1001 824 

August................ 

((2 .6 

... 

95-3 87-5 93-9 87-1 88-7 04-3 94-8 99-5 ((9-5 84.4 

September............ 

Slav ............... 90-7 

... 

113-8 85-2 91-2 9(1-5 92-7 

........ 

........ 

912 058 1012 97-3 041 

Starch ................ 
April 	................ 

June ................ 63-2 OtiS 82-4 .15-6 117-2 05-7 

........ 

........ 

(17-2 97-6 03-7 109-0 95-7 

February... .... ....... 

... 

913-2 
... 

97-6 90-0 95-0 99-7 995 

........ 

........ 

........ 

904 995 1053 (06(0 84.9 July ............... 	.... 
10!- I 100-0 117-6 98-0 

.......... 

1110-2 101-4 

......... 

104-5 100-5 106-i 1011-0 89-I 

April.................. 

Septeml,er.. ....... 105-6 

... 

102-3 19,0-1 1(30-7 100-0 105-1 1(18-7 100-9 100-8 1181-I 89-1 

May .............. .... 

August ............. ...

October ............ 1(10-8 102-6 105-0 101-6 ¶18-2 104-0 1054 1008 3051 996 ((I'S 
November ......... 106-3 191-3 10(1-2 105-2 101-3 1(97-9 

......... 

lIlt--I 101-5 05-8 90-0 92-4 
Decennber .......... 1(17-0 

... 

106-6 105-5 106-1 

......... 

......... 

104-6 1080 

........ 

........ 

11172 99•3 1008 10I1 858 

1927. 

......... 

......... 

......... 

......... 

........ 

January............... 

I0S•9 100-7 99-1 103-3 III-? 110-5 1013-9 05-0 113-5 108-I 105-9 101-0 113-3 
February ........... 111-I 124-2 98-1 115-5 110-7 113-9 111-3 10(1-ti 114-8 115-0 115-3 107-7 116-4 
March ............. 117-I 137-0 1)8.2 122-2 

......... 

123-8 110-2 117-5 

........ 

115-0 115-0 1178 117-6 107-4 1211 
April ............... ..121-1 146-1 118-6 123-4 

......... 

122-9 110-9 123-6 110-0 1211-1 120-4 115-4 07-8 101-2 
May ............... 123-11 

.. 

.. 

155-8 95-7 12-3-4 

.......... 

123-2 119-1 125-0 123-2 1013-7 122-3 115-4 165-1 137-5 
121-5 

.. 

.. 

106-0 91-2 1231 

......... 

118-7 115- 1 123-0 122-9 1025 20-3 113-1 107-6 1047 
120-6 154-4 97-1 123-8 

.......... 

......... 

120-0 115-9 123-5 124-I 125-8 121-6 117-4 107-7 131-7 

January.............. 

Augtint . 	........... 

. 

130-7 165-0 103-4 126-2 135-0 121-4 120-5 

....... 

130-3 1352 1250 1194 111-7 135-7 
September ......... 146-I 

.. 

185-1 112-5 139-8 

........ 

........ 

trill 131-6 136-9 111-6 1-12-0 127-I 117-4 198-5 147-0 

June .... .............. 

October ............ 153-S 

.. 

187-8 134-7 159-9 105-4 137-I 144-2 1-17-I 117-7 20-6 12-1-3 l0-5 143-9 

July .......... ........ 

Yotemi-or ......... 158-2 

.. 

106-I 111-0 171-7 1611-5 134-8 148-3 114-S 110-3 130.2 125-I 100-7 144-0 
Deer-oiler .......... 

. 

161•13 
.. 
.. 

213-5 135.9 183•7 108-1 130-7 158-0 1(12-8 159-4 135-8 132-4 112-7 147-0 

1*99. 

. 

January ............ - 172-5 2241 151-9 107-7 173-8 1-10-3 170-3 11,5-S 173-4 136-2 132-1 115-3 478 
167-6 213-5 153-4 182-fl 165-S 137-0 166-7 156-? 172-5 2,0-1 129.0 116-7 150-I 
172-4 224-3 159-0 176-7 1719 133-8 162-5 1119-6 170 	I) 1137-6 134-5 1193 1473 

April 177-0 249 8 160 0 10.4 177-0 1384 165-4 181.9 177 0 139 5 132 8 120  8 151-0 

Ful'riiary 	----- - ---- - 

May ............... 181-4 2057 150.3 184.9 p,:l-o 9340 1611-7 187-3 134 
1 

 77 5 
156.6 1:17.7 1214 175.0 

¶.Enreli ..............

tune ................ 170-0 230 9 1270 17.5-8 100-S 123-0 167 3 165.0 1311-I 1276 11.4 ISO-i 

...............

July 	............... 

- 

1098 2317 11(6 176-i 100-2 129 0 155 7 1117.4 1739 110-6 128 2 1180 192-1 
.'.U6tIat 	.... . ....... 17-7 

. 

. 

222-2 1007 169 9 186 3 1165 1528 1556 181 	8 1361 1295 1136 150-7 
September ......... .189-6 

. 

2473 108-7 179-0 210-8 1177 1655 1754 2105 1431 1362 118-6 1594 

The inetexea of common stocks are epresue I as a pert-olitage (if the averuce price during 1920. while the preferred 
tcn-kp and Mnils are (ta-ed on 1913 negar.lr-d as equivalent to 10.) pc. I-rem 19 13 ti 1926 ineluttive. the eumpilation of th 

common stock indetes iuclu Je , I 52 stocks, while, benning with January 1027. 112 stocka were use,1. Furth -r information 
In regard to ue--urity prices may Iw obtain-il (roe upon application to the fl,tninuon btatistioian. Dominion Buronu of 
Statistics. Ottawa. 
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Table 12-Index Numbers of Security Prices, Weighted-Concluded. 

I. ('onrnon 2. Prelerrud Stocks, IndustrjaI. 

_'n 

31 
Bonds, 

Shares Tra1Ied. 
and Call loans. 

Ten- 	Food 
Month. General Iron 	- 	, t 	Pulp 	tiles 	and 	k il Shares Call 

llanka. mdci l 	' l'otaI. 	and 	- 	and 	and 	Allie.I 	. Bonds. 'I'ra.lesl. I,ons, 
Number Steel. 	a-! 	Paper. 	' 	Cloth' 	Pro- Montreal. Canad&. n 	I 	 jug. 	ducts. 

1123 Number 8000. 

87.1 67•6 116,086 981'3 
September 86-I 672 ...... 117.112 110.019 
Oel&er 84-0 66-0 ...... 68. 4101 116,220 
i'oven4her 95-0 67-1 ...... 

......... .......... 

197.994 110,929 
flecenll,er 85-I 68-2 ...... 

.......... ............ 
............ ....... 

....... 
156.527 115.527 

1921. 

............ 

............ 
........ 

January ........ 85-6 70-3 96-5 79-0 80-1 45-3 

.......... 

98-7 109-7 94-7 103-I 106-0 147.700 1117.114 
FeIruary,  85-7 713 97-6 786 82-7 155:1 100-9 109-9 95-0 loS-I 105-0 294,207 111.468 
Mar-h ......... 85-4 705 96-6 79-0 87-1 154-2 1007 109-7 958 11)3-7 104-8 223,210 104,730 
April ........... 64-5 61-0 941 684 821 1474 b011 1087 939 IOL8 105(4 167,8411 0)1,979 
May ........... 84-7 60-1 92-3 66-1) 811 1371 100-3 100-3 94-0 98-5 104.8 166.466 1)11 	567 
June ............ 84-I 89-2 925 672 82-9 147-7 1)1)3 108-S 99-0 

............. 

97-0 105-0 141.977 42,335 
81 - 2 69-0 91-9 

...... ........ 

414-9 804 150-4 99-4) 1011-4 98-5 98-4 105-7 137,687 100 175 
August- ........ 84-5 70-)) 82-I 

.  
......... 

63-0 79-4 155-1) 102-4 1107 94-7 988 109-1 182.53') 143.077 
Sept"mh 80-4 71-2 9-3-2 64-9 

............. 

............. 

S0' 153-6 104-1 109-2 96-9 

......... 

98-1 109-7 169.755 105,505 
88-9 71-3 93-1 63-2 

............. 

81 -l1 152-4 104-5 110-7 07-6 99-8 195-9 260.8110 113,168 

August ............ 

'.1oremhot, 91-fl 72-5 941 64-2 855 I-SO 1051 110-9 1002 999 100(1 397.017 122,537 
December 90-7 72-3 957 640 861. 151. (0311 1113 1005 1002 1067 277,411 11)1,I941 

illS. 
January ........ 

... 

91-1 74-)) 0)1-0 

.  

.  

65-5 84-2 1111-4 104-I 1132 1020 101-S 107-li 393,11') 114.140 
l"el'ri:ary 

... 

... 

111-4 713-8 

.  

97-5 

.  

66-S 86-0 163-c 106- 9 114-2 105-) 102-7 1048 297,577 117,137 
Mar,l ......... 

... 

91-9 75-9 911-7 64-6 83-3 160-2 107-4 115- 4 103-6 1020 107-2 265,342 115,71)1 
April 

... 

012 75-5 938 638 812 594 1065 118-1 lOOP 1020 107-3 160,1)71 1  1111,057 
May .......... 01-3 76d1 987 621) 822 1500 11161) 1164 1047 1013 I07l 354 470 III 	579 

024 77-6 962 63'I 80-0 bIll-fl 106-6 1170 10)11) 02-1 108-4 257.154 114.467 
July ............ 93-7 79-5 95'2 62-6 76-4 154-S 1049-3 118-9 107-I) 101-8 108-8 290,402 II? 713 

July.............. 

August .... -.... 

- - 

94-I 93-4 98-7 63-1) 77-3 15:1-f 106-0 1170 10)1-0 103-2 108-4 427J109 111,263 
September.  961 84.6 90-4 634 797 510 1072 117-4 

................ 

1235 

.......... 

lOS'? 1018200.307 1111,730 
October 98-7 87-7 97-5 87-5 79-c 53-4 107-1 118-5 127-:) 

.............. 

.............. 

104-I 107.8 (137,444 1:10,987 
Novs't,,bor 00-I 97-4 988 63-0 771 527 104-S III')) 134-K 1043 1083 322,674 lOS 307 
December 99-3 

... 

88-7 985 05-6 751 1803 105.6 1185 135-3 1050 

.... 

196-4 484.003 135,674 

June............... 

1126. 

... 

January.  

- -- 

100-0 

... 

02-1 99-2 611-1 78-0 156-6 105-0 119-3 132-3 105-7 105-6 612,022 120,402 
Fel'ruarv ....... 100-7 07-1 100-3 68-9 811-4 158-3 1039 120-2 133-I 106-8 109-I 9bhP) 131.332 

99-11 94-lI 10(1-3 663 4)3-3 157-0 1046 119-7 1298 1072 100-4 541.524 134.556 
April. .......... 98-9 

... 

05-3 96-2 61-7 80-0 152-3 103-0 lIlt-S 130-8 1015-2 109--I 323,00-I 147,0)10 
98-6 

.. 

02-4 95-8 56-1 78-0 147-4 101-0 117-6 130-1 104-7 1095 735.:1'P 143.425 

March----------- --

1un 	........ -... 90-4 

... 

940 957 550 800 144f 1011 Ill-fl 1311 104-9 109-6 285.070 134.533 
May 	............ 

July 
- -- 

100--I 067 00-3 55-2 81-2 1617 10.1-S lIS'fl 132'8 1054 1007 27')512 179.9111 
August 100-fl 100-2 971 568 85'7 554 11)11-5 118.2 1366 05-5 1095 976, 11 7 11  130 1183 
Se1,lon,bor 100-3 103-tI 1182 57 11 819 118-5 11)1-i 117-S 136-i 1062 100.9 706,615 1839 
Oc-tol'c'r ........ 100-2 101 	Ii 97-8 572 838 155-' 11)1-' 117-2 153'lI 11.17-2 100-5 775,131 114 909 
No-enher 100-3 1031 100-0 6 	-1 83-9 155-1 102-11 IS-S 137 3 110-5 1139-7 4111,419) 111.300 
Del-l'II)lId'r 102-0 102-0 101-2 61)9 85-5 151-2 163-9 us-S I43.c Ill-S 110-4 049.997 150,1148 

1927. 
Jau'ary 

.. 

1051' l0f, -I 103-I 63-2 88-4 153-4 1114-I 119-Il 150-! 112-9 1I0-. 510,286 112,21)5 
1-ebruary ....... 10)1-6 112-I) 1(1-1-4 1)5-7 99.0 II)-' 1113-9 121-I 151-I 113-2 110-3 531.3:19 151,597 

1015-50 
.. 

113-8 103-8 81-1 89-2 15-2 103-' 1:0-8 158-I 111-0 1104 822 04) 173,353 
April ........... 107-I 116-I 1114.1 1142 880 1130 1052 1212 1053 1130 110-3 716) 	130 170.933 
May ........... 108-0 115-3 103-5 6tI 88-5 17,19 103-3 121-0 106-0 114-9 11 	-8 006)401 177959 
June 	........... 1110 117-5 1031 09-4 88!' 152-" 102-5 120-7 164-3 1112 111-0 944.72)1 147,360 
lilly ----------- III-? 1(93 10.1-3 06-5 8547 155-0 101.8 120-8 102-6 114-2 Ill-I 419177 187.004 
August 1111-11 1251 109-2 72-6 862 104 1042 121-8 176-2 1150 111-1 629.007 162,344 
Scpl -mher 120-1 133-3 1095 795 88-0 15)4-5 11)4-2 122-7 1706 1161 111-6 1.172.11)9 2)10.321 
(1eIoIu'r 124-0 136,6 111-5 77-2 871 178-6 1057 124'3 181-4 11)1-4 111-6 1,178,565 211)000 
November.., 121-6 31).)) 114-6 88-1 8)1-1 201-7 1091 125-1 190-I 116-4 112-2 1,073,798 211,333 
December 129--I 144-1' 1188 87-5 880 203-1 112-0 125-8 195-3 118-4 112-3 1,343,080 241,065 

1928. 

- - 

January ....... 

- - 
- - 

129-3 1-10-3 120.41 80-0 59-3 11)1-8 1141 126-2 2113-7 121'8 112-1 1,517.255 236.812 

- - 

131-4 1411.11 121-5 93-3 90-" 1513-3 115.5 126-7 213.1 128-3 1130 1,274.291) 213 972 
Morel, ......... 134-6 14)1--S 12)1-0 800 91-4 1719 	I 114-1 268 2113-2 12-1-2 113-I 1.303.607 2.12.506 

146-7 156-6 123-9 105-4 92-3 181-9 111-5 125-0 214-1 124-5 112-9 1,603,060 2.55.719 
Slay .......... 140-8 104-5 121-1 108-5 04.5 1)11.:: 112-2 125•1 221-0 125.8 113-0 1,727 793 2:0,s93 

February-------- - 
- - 

1-39-I 1-1:1-9 133-0 1)49-:) 93-8 181.-I 112-S 12:1.8 211-5 124•6 112-Il 1,111,9.14 28 1117 

April............

Only-- 	......... 

- - 

116-1 144-a 123- 99-0 91-1 181-1 112-2 124-3 22'S-I 175-I 111-2 71,0.127 261520 
June.............. 

- 
Auiust --------- 

- - 

lSOS 141.1 1176 hO 6 89 161 	7 110 S 1264 21'S-I 122-41 Ill-S 92 	9') 25.1.3117 - 
Septemb& 1:18-0 151-6 120•1 04-1 91•6 101-1 111-0 1211-1 2182 122•6 111-7 90:1.422 ........ 
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Table 13-Canadian Public Finance'. 

avenue daring mouth. Espenliture 
during month. 

Public Debt 
(end of month) 

Year and Month. 
ustoms. 
- 

xciue. Post 
Offire. 

Excuse 
Taxes. 

lneouuie 
Tax. ., 0th Total 

Ordinary 
Grand 
Total. 

Gross 
l)ebt. 

Active 
Assets. 

Net 
Debt. 

0000.000 - $000 $000 $000 $000 $000 $000 $000 $000 8000.000 0000.000 
Fiscal year r.nded 

March 31. 8  
1924 ............... 121,501 30,182 28,843.5 120,076 51,201 406,582 324,543,070,589 2,819 402 2,418 
1925 ............... 108,147 38,003 28,770 85,811 56,248 251,515 318,802 351,170 2,919 401 2,417 
19211 ............... 127,225 42,921 70.335 88,097 55,572 :182,803 320,00 355,180 2,719 379 2,390 
1927 ............... l41,99 48,513 29,000 105,613 47,3811 400.453 319,518 258.551; 2.771 426 2,346 
1928... 	........... 156,986 57.401 31,563 90,223 56,571 429.701 336.168 378,717 2.729 432 2,297 

1924. 
March ............. 10,887 2,677 2,300 5,067 8,318 24,550 23.301 24.041 2.819 402 2,418 
April .............. 9,721 2.441 2,200 4,550 5,706 14,850 6,112 6,375 - - 2,400 
May ............... 10,503 3,020 2.300 7,505 35,898 61.238 42,409 43,314 2.057 472 2,305 
June ............... 8,834 3,802 2,200 6,346 8,3-33 23,839 25,449 26,914 2,870 481 2,390 
July ............... 9,630 3,807 2,200 7,436 3,446 28,872 22.497 24,894 2,600 468 2,391 
August ............. 8,298 3,508 2,235 7.207 7,427 28,710 17,209 19.452 2.864 476 2,388 
September ......... 7,720 3,568 1,800 7.181 2,296 24,64:1 22.8.5 28,872 2.073 580 2305 
October ............ 10,040 3.387 2,000 7,516 1.092 '27,328 16,00)) 17.802 3,017 641 2,375 
Noveirher ......... 8,219 3,526 2,000 7,697 2,248 25.826 54.487 58,165 2,865 553 2,411 
December ......... 7,586 3,540 2,800 7,320 729 23,7011 28,539 29.776 2,942 524 2,486 

1925. 
8,025 2,427 2,200 8,446 614 22,859 19.712 20,398 2,980 494 2,416 

Fehnuary .......... 8,353 2,713 I,S1J1 5,909 824 22.106 18,959 19.906 2,88.8 476 2,412 
Murel, ............. 10,579 8,694 4,193 5,936 1,135 26.433 20,502 21,290 2.818 401 2,417 
April .............. 9,207 3,010 2,200 2.923 5.502 23,231 2,311 2,85 - - 2,3110 
May ............... 11,019 3.625 2,300 6.462 37,171 61,510 41,90:; 43,202 2,884 505 2.379 
June .............. 10,780 3,905 2,300 8,436 702 27,851 26,818 70,312 2.807 488 

482 
2.379 

July 	.............. 
August. ............. 

10,066 
10,424 

3.016 
3,805 

2,200 
2,100 

8.404 
8,393 

2,887 
583 

29,148 
27,359 

24,924 
16,110 

26,242 
18.03(1 

2,857 
2,836 469 

2,378 
2,367 

September ......... 11.05$ 4,047 2,000 8.800 2,980 30,704 17,983 19.091 2,811 451 2,3& 
October ............ 12,070 3,655 2,100 8,906 1.000 30,410 29.5:6 31.850 2,835 474 2.3& 

...

...

.. 

... 

10,897 3,681 2,200 0.659 1.953 28,798 49,318 59,853 2.900 587 2,380 
Deee,iber 

... 

9,093 4,040 3,000 8,510 661 27,672 22,953 24.405 2.882 481 2,381 
1926. 

...

...

... 

.. 

.. 

January ........... 

... 

... 

8,909 2,968 2.300 7,730 527 26,087 26, 192 26,093 2,857 476 2.380 

January 	.............. 

February 10.829 2.820 2,397 6,748 705 25,003 10,083 19.7411 2,840 467 2,381 
Marc!, ............ 12,076 

... 

3.141 5,238 6,983 983 30,060 24,04,1 24.61,2 2,769 379 2.391 
April .............. 

... 

3.256! 
4.077 

2.500 
2.3)93 

5.248 
4.075 

3,144 
73.562 

25,120 
66.911 

7,41)5 
39,1()9 

7,459 
39.7.5 

- 

2,854 
- 

498 
2.373 
2,35! May .............. 

June .............. 

... 

... 

12,090 3.973 2,300 18,047 1,1933 30,80) 26,338 27,678 2,829 471 2,350 

... 

... 

11,710 4,3418 2,300 9,5:13 3.089 32,810 18.962 2:1,540 2,831 482 2,345 
August 	. ... 	...... 12,351 

... 

... 

4,523 1,600 9.661 527 31.05 17,7:0 22.896 2.8'6 485 2,346 
12,154 

... 

4,559 1,600 8,686 1,741 30,771 2)36) 26.282 2,810 489 2,335 

... 

12,1:12 

... 

4,503 1,909 9,803 482 30,430 22,568 24,046 2,817 487 2.320 
November 	....... 

...10,920 

...11,008 

... 

12,050 4,054 2.000 9.777 1.049 35,264 47,1141 50.207 2,921 486 2,344 

November. ....... .... 

10,672 4,094 2,700 8,932 334 28.959 24,513 27,987 2,817 473 2.341 
1927. 

6,933 2.864 2.000 9,025 354 25.970 28,226 22,639 2.800 465 2,346 
10,256 3,207 3,114 7.234 299 27,125 21,4118 22,022 2,772 438 2,335 
13,608 

... 

3,682 8,200 6.870 870 30,552 20,819 22,923 2,374 428 2,349 

Sej,'embei.......... 
October .......... .... 

} 	
211,177 8,282 4,409 7,850 39,892 88.312 50,733 52,366 - - 2,311 

Fehruuiry...........

June 14.249 

... 

... 

4.549 2.319 7.668 1.303 31,953 24.738 23 3 5 2,781 475 2,301 

Mare!, 	............. 

July .............. 12,843 5,204 3115  8,112 3,087 34,094 21,616 23,660 2,781 486 2,264 

.0PrI1............... 

13.15.5 5,522 2,200 7,980 4:94 32,855 19:1:3 2)565 2.782 49.8 2,264 

Deceml.er ........... 

September..  ...... 12,404 5,185 2,20:1 7.420 3.292 23.969 25.5t3 27.5S8 2.79)! 513 2.278 

January 	............. 

13,822 5.393 2,201! 8.052 1:150 35,329 2.3,3:14 27,002 7,79:1 523 2.261 
November ........ 13,179 5,4111 2,347 9,467 2,311 35,89% 51.450 53,'27 2,751 509 2.293 

.. 

11,933 5,205 4,300 7,735 1,205 32,625 24.077 27,055 2,773 491 2.281 

OcU"er.............. 

December ........... 

February .......... 
10,852 
81,099 

... 

3,040 
3.378 

2,030 
2,4('() 

0,810 
8,822 

1,391 
779 

28,628 
27,781 

20,334 
:22224)5! 

21,480 2,700 
2,768 

515 
497 

2,274 
2,271 

Marc). ............ 15,567 

... 

5,061 '3,049 6,131 1.243 35,187 23,290 25,239 2,729 432 2,201 

A::::::::::: } 	
30,127 9.527 4,800 5,846 46,490 98,809 50,386 51,6011 - - 2,256 

January .......... ..... 

June. 	............ 15,173 

... 

... 

5,30 7,260 11,822 995 :12.311 24.507 29,909 2.722 477 2,244 
15,470 5,718 2,200 7,422 2.973 36,823 26,53 28.32 2,730 493 2.23! July 	............... 

August ............ 18,193 

. 

.5,447 2,201 7 1 5"3 282 34,345 20,356 28,039 2.711 511 2,238 
September ........ .15,261 

. 

5,52! 2.2)93 6,650 1,880 33.701 24.620 27,475 2,725 504 2,221 

tDntn from the Canada (7uzeOe. 2The Cann,lian fiscal year commences AprJ 1. 'Final figures, based on a complete 
lnveatiguton of the public accounts are given as at the end of March and for twelve monthly poriod.s. Figures given as at 
the end of other months are provisional. 
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Table 14-Significant Statistics of the United Kingdom. 

Indec if Nine 
Who!esali. Bank of England. Clearmg 
Price- Bar.ka. 

Month. . 

H - 
. 

J - a o n o' 
Thous- 
and, of Millions of Tb ° Relative 
Metric Pounds Sterling ands of to 1913. Mil!ionsof I'ounda Sterling - - 

1124 
tarch .......... 679 3,379 321 457 1,138 lOS 1612 1281 (0.19 201 2952 1,009 1.603 1193 3 16 
'pril ... ..... ... 826 3,454 235 48-3 1.115 lOS 100-9 128-I 103-2 lIt 290-I 1.015 1.015 1195 3-06 

(161 1,410 389 554 1,008 104 16l)-S 128-2 1033 11)5 2861 1,024 1,61-S 119-7 306 
618 3,129 258 49-5 1.085 (63 160-4 128-3 1(18-4 113 292-1 1.037 2.652 lISP 8 25 

clv... ......... 
625 3.398 

2,940 
31'7 
28-6 

57-2 
53-1 

1.135 
1.221 

10.1 
(8.5 

11(28 
162-4 

1283 
128 

1046 
101- 

112 
103 

2958 
289.4 

1.1)51 
1.028 

1,643 
1.017 

120-4 3.78 
%uguR  

pte,nher 575 2,976 27-3 
872 

489 1.240 167 (06 2 1284 998 Ill 2975 L029 1.612 
121-8 
1207 

384 
3.63 

)ctnbpr ......... 
7ovemher 

599 
593 

3,411 
3,317 36-2 

528 
52-0 

1,278 
1.271 

170 
ITO 

1719 
171-2 

1285 
128-5 

101'1 
101-3 

Ill 
112 

2850 
298'1 

1,013 
1.045 

1,634 
1.628 

1919 
126-2 

3.69 
3-69 

December 90 3,448 47.5 529 1.260 170 1738 1286 101'3 166 296'3 1.048 1.056 126'0 318 
1125 

lanunry ......... 684 3,771 50-9 80-0 1,320 171 270-4 1286 975 107 281-2 1.063 1.653 129-0 3.78 
'ehruary 851 3316 38-5 55-3 1.331 160 165-4 128-6 97-9 IN 281•2 1.055 1.643 129-2 4 69 
Ilareli .......... 610 3, 53 106 585 1,308 166 164-8 1287 94'4 106 2886 1,043 1.605 1272 4 28 

879 3,295 33-7 48-2 1.292 163 161-8 155-7 94-4 105 2898 1.039 2.600 26-8 4.41 
liay ............ 584 3320 313 511 1.295 (08 159'7 256-5 04-9 107 295-5 1.049 1.598 125-6 4 44 

cnn.............. 

ce 3(8 3,323 28-8 47-7 1,408 158 154-4 157-6 92-7 hR 293-5 1.056 1,624 125-8 4 56 
ruly ............ 801 

. 

3,409 27-8 51-9 1.327 158  158-0 164-3 90-3 103 301-0 1,0.9) 1.633 124-2 4 28 
457 3,039 277 49-5 1,441 157 158-0 182-5 88-7 101 2958 1,060 1,811 127-1 3 81 

eptember 456 2,995 28-3 48-8 1,424 154 156-1 260-5 68-5 202 293-0 1.075 1,613 126-6 3 55 
)ctober 481 2.629 33-7 53-8 1,354 155 153-2 150-3 86-7 103 2916 1,0.0? 1.827 129-5 3 94 
N1ovemher 502 3,248 33-1 48-1 1.314 151 156-5 145-7 87-0 Ill 209-4 1.072 1.610 2322 3.94 

pril ------------ 

December 

- 

607 

.. 

3,463 49-0 51.8 1.243 153 153-4 144.8 88-5 161 296.9 1.078 2,647 132'5 481 

(lay .............. 

1926 

.. 

ranuary ......... 842 3,488 110-9 48-4 1,318 151 152-1 144-5 85-3 101 287-3 1,080 1.637 132-9 4 96 
i'ebruary 

- - 

510 3,140 32-2 50-8 1,248 149 150-5 144-8 85-5 106 287-6 1,073 1.606 1316 4.13 
(latch 579 3,491 31-9 53-5 1,100 144 148-4 145-3 86-5 105 295-3 1,064 1,588 129-2 4 41 
'pril ........... 550 

. 

3.238 32-9 41-6 1,0.14 144 117-6 145-1 84-8 105 294-5 1.072 1.503 128-7 4.25 
(lay ............ 90 

- - 

.1701 246 39-1 1,611' 147 147 0 147-6 84-7 119 2992 1,963 1,590 131')) 431 
une............ 42 3,233 27-6 422 1.6.l'i' 146 146-S 4').))  85 6 119 2940 1,084 1,630 (13-6 4-25 

ru.............. 

ulv..... ....... 8 

. 

3,418 30-6 49-2 1,737' 49 1482 153•I 84") 102 290-8 ((07 1,846 172'8 .(."5 

,ugu,t........... 

tugu't 14 3,201 305 42-7 3,5597 149 119.4 T5l'l 85.0 105 2,S(b8 1,000 1,631 135.1 4.59 
epernb 13 2,92' 30-0 43-2 1,525' 152 130-I) 151-3 84-3 101 256-6 1.096 5,623 16-5 4-69 
)ctober 

- 

13 3,538 34-s 449 1,510' 152 1511 151'2 82'8 205 2503 1,111) 1,6(9 131-5 4.75 
4ovcrnber 13 3,486 387 41-1 1,525' 152 153-9 151-4 85-1 118 285-9 1,106 1,645 235-9 4-83 
December 106) 3,247 37 , 4 38'8 1,361' 1-16 1488 1498 84'5 131 2965 1.119 1.088 135-7 4.50 

1127 

.. 

.. 

442 

.. 

3,53.1 39.5 43.7 1,331' II) 144-9 150-I 79-9 103 280-2 1.142 1,694 138-5 4-16 
!eI.ruary 589 3.180 20 3 41-6 1,170 113 146-0 146-I 81'3 1(0 284-0 1.122 1.053 13,-1 4 , 41 

683  36(4 35-2 49-1 1092 141 145-4 249-3  800 104 255-3 1,100 1.632 139-0 4-31 

anuiu'y.......... 

pril ........... 691 3 357 30-7 41-5 1.041 140 143-; 132-5 81-3 98 2948 1,109 1,64? 140-4 3-72 
lfarcli ............

(lay. 	.......... 732 3.902 28-2 50-3 98-1 141 145-6 130-9 70-I 111-4 298-0 1,110 l.0,0 (4(0 4-34 
082 3.3)7 27-0 44-9 1005 142 144-8 120-2 81-7 119-0 299-3 1,122 1.0161 141-3 4-31 
85 ,: 3.438 25-6 44-8 1.077 141 143-5 30-7 81-7 03-5 298-5 1.1:83 2.982 112.1 1  4-31 

ugu'.t 60"- 3.247 22-3 47-7 1.044 141 144 -5 1499 80-2 102-7 205-5 1.173 1,9110 147-6) 4-31 
rptemhor.  601 3038 26-4 45-0 1,048 112 1-12-9 149-5 80-3 97'5 2948 1,131 1.688 144.2 431 
'Ictoler ........ 805 3557 28-4 44- 1 ) 1,074 141 241-9 1503 79-5 9(1-9 292-5 1,151) 1.710 148-1) 4.3; 
cower,ler 885 

.. 
3.51' 36-2 57-2 1,116 I-Il 142-0 118-6,  80-7 05-2 295.8 (.240 1,794 145-9 4-31 

De"ember 568 3,331 30.0 45-8 1,532 140 145.8 151-5 82'5 124-0 2998 1,14' 1,729 148-9 4-34 

cnn ........... ... 

1928 

.. 

.. 

uly------------- 

unusry ........ 989 3,033 31-1 48-3 1,279 141 (-(22 151-4 79-I 98-3 287-7 1,180 1.747 147.9 4.8 
4'eI'ruary 560 .3.264 21•1 45-5 1,137 140 142-5 157-3 75-2 98-3 289-5 1.141 1.898 1477 4-10 
1fu'h ...... 	... 507 3.690 31.0 534 1,042 141 148.4 1593 79-8 1(11.4 294.8 1,142 1.67 151.7 397  

56.4 3,78) 28-5 45.0 1.156 1-I? 247-8 16(1-S 79-7 89-6 293-7 1,1:36 1,690 11.7 3.89 (fay-- .......... 

. 

1401 3.74:) 29-9 46.4 1,191 14-4 148.5 1,38.4 800 103•6 20110 1,1.1-I 1,688 157.8 388 
Ik 	i 1............ 

. 

573 3,937 215 48-0 1,19' 115 144'2 1709 810 1(115 297.6 1.11i I 736 1827 4•25 ru ne------------- 
-- 

58 3,24 24 0 49-2 1305 141 111-5 172 1 707 9.5-1 298-9 1,189 1.748 1317 4-75 clv 	............ 
tugult ---------- .527 3,370 243 50.1 1,320 .... l?8•8 1,15.7  78-8 1024 291.7 1,155 1,732 154-2 4•13 
eI ember 	- ---------------------------------------- .. 

I Data from the &oomi.s(. London, En1and. 	I 1)utn from Afanthly Ac,oanio of Tm'S' and ?'is,-joag ion. 	1 1)at.n from 
Minist'p of i,abur Gsztte. 	4  Data from fourd of Trod,' Joar,ul. 	'Co,npile,I by the ,Stali,t, 1,or,don. 	'Compiled by 
the Bask,'rs Ma,azine, London. 	I Exclusive of coal miners 'lisqualifiel for uciempl-i-meiit Insuraw'e on aOaounL of strike 
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Table 15-Significant Statistics of the United States.--(a) General Business Factors. 

Month. 

lluildrng 
Contracts 
Awarded 2 . 

Pig 
Iron 

l'roduc- 
tion.' 

Thou,,. 
ands of 

Unfilled 
Order, 
U.S. 
Steel 
Co.' 

Thons- 
and, O

. 
 

Passenger 
Auto- 
mobile 
Produc- 
tire,' 

Cotton 
Conuurnp- 

tion.' 

Index of 
lndutrial 
I'roduc- 
tion.' 

111(102 01 
Whole- 
sale 

Prices. 
Brad-

street's' 

flank 
mt 
o utside 

City.11  

Importa.' Export.e; 

21005 TI TI 923-1925 Million, Million, Million, 
J.c)ng Long -100 1913-100  of of of Ia l'L Tons Tons. c at,. B I a es. Dollars. rMllars, Dollar,. 

1.2$ 
July ......... 525 3,223 3,6(1(5 317 461 107 138 23.074 338 369 
August 601 3,200 3,542 380 509 III 137 20,755 338 386 
September 562 3,14 3,593 351 571 113 136 21.311 345 450 
Ortol.er 516 3,334 3,081 290 569 III 139 23,754 378 480 
Noyemlmer 487 3.237 3,907 220 584 108 138 21,568 378 481 
December. 537 3.091 3,961 13: 605 105 939 24,48.1 361 437 

1927 
January. 	. 384 3,100 9,800 197 605 1041 110 23.457 359 418 
February 3114 2,1138 3,507 281 590 109 136 20.781 311 373 
March 621 3.483 3.553 342 (.94 112 136 24.028 377 410 
Aruril 604 

. 

3.422 3.450 353 919 109 138 23.579 378 415 
May ......... 552 3,39! 3.051 352 633 III 135 22 875 349 393 

632 3.050 3.053 274 6413 101) 13(5 23 813 355 357 
July 534 2,951 3,142 233 569 101 134 22.0)7 310 383 
August 552 2.947 3,196 271 633 107 137 22.051 3(9 375 
September 522 

. 

2.775 3.148 295 627 105 140 23.387 341 425 

June.......... 

October 562 2.784 3,341 180 613 103 144 25.117 358 490 
November 456 2.648 3,4414 133 826 98 1-15 23,8110 345 461 
December 477 2,696 3,9 3 106 544 99 147 26.509 331 400 

1128 
January 427 2.866 4276 206 582 lOS 147 25.007 338 In 

465 2.890 4,398 201 574 108 147 21.755 353 373 
Mnroh 593 3,200 4,335 372 581 108 145 25,847 382 423 
April 643 0,188 3.872 365 525 109 146 25,082 345 368 
May ... 	.... 668 3,281 3,417 426 578 105 146 26,:141 755 421 

February............. 

June ......... 650 3.082 9 • 61)7 350 $11 108 113 31,375 317 390 
July 581 3,072 3,571 358 439 109 143 23.097 316 382 
August 

....... 

517 3,137 3,624 401 492 112 143 22.224 347 381 
Seotember.. - 

....... 

588 3.062 144 25,017 321 426 
October......  ................................................................... 

............................................. 
113 ............................... 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Ileporting 
Reserve Member 

c 
Stock Prices.K 

Banks.' Banks.' 
=5`2  

' - Bank Shares 
. 5 Del.it.s, Traded. 

Total 
____________ 

Net Twenty- Twenty- o . 	c New New 

Month. Bills Reserve loans Demand n York.2  York.' five five 
Dim,' Ifatlo ,inul Din- Do- .f ? .22 Inclue- Rail- 

counted, counts. nonits. n. 0 trials. ways 
Millions or I 	2 . 	.0080 or P.c mil par MiIlion Thou- Dollars Dollars 

of Cent. 
. 
Dollars. Cent, valoeof4p.c of sandsof per 

Dollars. bond. - Dollars Shares. Share, SI' re. 
182$. 

July... 	......... 521 76.3 13.1176 12,846 3.93 00-56 88-Il 1)915 27,659 36,732 187'40 0515 
August ......... 626 747 14.175 12.961 4-25 80-48 89-23 99-02 26,233 44180 171-,18 '92l 
September 717 72-6 14.305 13,00) 4-311 8042 5836 9(2.01 25.610 36,2)0' 172-96 99 28 
October. ....... 676 72-0 14714 12.918 452 521-31 5-52 941 28 725 4(2,212 165-54 98-16 
November 845 722 1.2:275 13,032 444 81)9 9042 99-74 25.7-0 31,183 175 	61' 9-114 
December.,,, 711 70-1 12,5.5 13,082 4-38 81-95 Oil 100.14 32,577 41,881 178-42 10064 

1927. 
893 765 14.22': 12,972 495 82-52 9197 '0)3,8 31.258 31.255 17551 10147 

Fel,runry 435 785 14.7"7 12,974 3-86 82-23 0151 0027 27,41" 44,1413 lu7.61 14)7-00 
March .......... 402 

.. 

797 14310  13 001 399 82-66' 629 100-71 34,4122 49.0-0 19118 108 49 
April. 	........ 444 

.. 

79-9 14 313  13 041 408 8319 94 74 0067 32,007 49.4135 109-17 901)37 
429 78.8 II 4211 13,414 423 83-37 950) 11)103 31,270 441.590 21359 114(54 

June 47 775 14 	711) 13.31)1 4-13 82-1)9 93'S lI6)-3 32.005 47.11110 207.2.1 11333 
396 

.. 

79-7 14.180  13.200 4.1:1 0251 93-57 100-79 30.750 39,493 228-70 11970 
.Oug'ust 401 78-3 14,07 17.349 3'90 839S 9450 11.1134 31.4153 51.017 232-70 116 34 
September 430 70-3 14.012 13.210 38)1 8415 95.1l  1111 '5! 33,380 51.017 242-ill 121-48 
Dctnber 379 74.4 15,021) 1.3.451 4.00 85-05 9611 01-51) 34,091 50,459 229-53 115-04 
November.. 	, 

.... 

477 71-2 15.211 13,951 3.94 65.3 97-23 1412-40 33,282 51,358 211-26 120-04 

Isnuary............ 

Decemler..,, 609 60-6 15,433 11,786 3.97 85-98 97-20103-46 38.538 62.367 244-54 119-39 
l92l 

.... 
Sfay.. 	... 	... ..... 

January 423 737 15.265 13.890 3.91)  841.15 97.t6 102.6(1 37,581 58,9413 242.79 117.47 

li, lv............... 

February 493 74-1 21.700 13,716 397 80.18 06.14, 10941 32,70 47,105 239 . 47 11(1 06 
Msrch .......... 524 738 15.412) 13.510 4.15 8604 95-90 02-58 44.788 84.088 264-21) 12(1-59 
April ........... 757 761 2 15.951 13.946 4-21 88-22 95-33 02-41 41.77.9 80.569 284-69 124-80 
May ............ 944 68-11 15,89" 1:1.628 4.5:' 8(5.51 ¶41-29 (01-71 15,270 82.16421:7.3-I 121.24 
June. ........... 1.032 68-7 15.750 1:4,244 4-78 83-54 1)2041121-14 4-41445 (:3.741257.48 119-90 

... 

... 

8.086 

... 

68-11 15 4)61 13,184' 51" 82-45 90-u2 1440 05 35.085 'n 0(11 25923 12018 Italy.............
August ........... 

- 

.. 

1.039 (.05 
66-8 

15,7'9 12871 
220 

540 8168 59-66 100-36 3L306 87,7(41 25507 1 15-10 
Septeml,er. 1,026 15952 13. 5-20........  ...... . ...... . 40.510 90,907 285-69 124-98 

	

'Compiled by the P. IF. !Th4y,  (.'arporulion. 	' Data from the iron A 1 r. 	' ituuportol by (ii,, ttnite,l Stat's Steel 
cornormimion. 	'Compileml by the U. S. Thpurf meet ,sICo,nr,mrrre, ilureau .;f the Cm-nm,,, 	• Data from Federsj !j'rscres 
BaUm-tin. 	' Data from itradstreet's, New York. 	' Compiled by f-lw U. .5, flrpqrtmn'nl of Commerre, Thr#au o! F'nrc,gm, 
and f)o,nestie Co'nv,m-rm,e 	• Data from t1i Co's m.rtht and P,sa'wial (7Oronirtm-, New York. 	I Comoilod 1w the New 
YorO Tru,,( Co.. New York. 	10 Data from the Annaliat. New York. Data for 1925 '5 cr0 given in full on page 24 of the 
Monthly Review for 7s'ovember 1028. 



REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 	27 

TABLE DES MATIERES 
Grapitique: 	Indices do trols caractérlstiqiies ................................................................... 4 

Coinmentaires................................... 	........... 	........... 	....................................... 2741 

Tiblean I. 	%fouvement. des affaires. 
(a) Product, de farinen St caere raffinl. 	Import. do anoutehouc. 	Import, tIe eaton. 	Product, do papier 

journal. 	l'rtxluct. do far an giteune. 	Product, d'acier 	Fabric. ditutoniobilen 	voyageurn at inarthandinea. 
Charhon disponiblo pour Ia consonim. 	Import. do p4tro(e brut. 	Import, at Export. 	(h) 1314, import., export. 
eto'ke vis(hlen. 	Cheminu do (or, recettea brutee d'axploit.. recettes brutes dexploit. do deax grands r&teaux: 
wagons do mai'ehandisos chargts. Compensations interbancairus. loimigration. Travail. demandea-ot offres. 
platometith ................................ 	..... 	........ 	...................... 	........................ S 

Tlbieau 2. 	IndIces pondks du voluim* des affalres. 
(a) Vontet do produite agrieolee.récoltos. anitnaux. 	Fabrication—total, Product, do tarine. 	Suare raffinê. 

Product, do for Impart, tie eaton. 	Export, do bois d'cauvro. 	Product. de papier it journal. 	 on gueuso at d'acior. 
Product. d'nutomol,iles. 

hI Product. 	induutriello. 	Volume 	des 	affairas—totht. 	Forttii, 	Mines. 	Construction, 	Manufactures. 
Commerce. 	Import. 	Export. 	Wagons cliargs. 	Valours négocites an bourso. 	Debits doe banues ........... S 

Or*pblque: Indices dii volume physique. .................... 	............... ................................. 10 

ribleau 3. 	Nombree-Indlres do l'emploiemcnt dans dec Industries raracUrisiiquies. 
(a) Toutes 	(nlustrcx. 	Ctantiers 	de 	teas. 	Mint's. 	Transports. 	Construt , tion 	at 	entrotien. 	Utilitee 

publiqut's. 	Coinrjieree. 	Manuitacturea—t,,tal. 	Produita alimentaires. 	Cwiutchctuc. 
h) Manufactarea, suite—I'roduits eniniaun alinientairt's, l'roduits du cuir. 	Textiles. 	Bois lout at ouvré. 

Pulpe et papicr. 	Product. de In pulpa et du papier. 	For at acicr. 	/tppnrails (ilectriques. 	Mttaux non ferreux. 
Argue , 	verre at 	pierre .................. 	...................................................................... II 

Grapitlque: 	Titrea Industriels ......... .. 	...................................................................... 12 

Tableau 4. 	Production des usines (ilectriqiles rentrales dii ('anada ............................................ 13 

Tableau S. 	Tendances et properisluits dane Its regions Crononniques ......................................... . 14-15 

Tableau 6. 	DebIts des banques dana les villes possedant tine rhambre do compensation Interhancalre ...... 10 

Tableau 3. 	Persists do hittlr dans 63 sIlica canadlennes ......................................................... 17 

Tableau S. 	Nomhrcs-iiidIccs ties prix tie gras. 
(a) 1. Sulotant'es 	.entieIles—Tntal. 	Suh'.tances vPgttalos. 	Produit.'t animaux. 	Textiles. 	TOols at papier. 

Fer at ace procluita. 	Mttaux non ferreux. 	M('Utllotdes. 	l'ro.tuits chimiques at d6riv4s. 	2. Usage out dostina- 
tion.—Mnrchantiinas pour In consoirim. 3larclinndises pour In priulliet. 

(h) 3. Origine.naettuhIe—A l'etiat natural ou part. trantlorm(i. 	()uvre on en vole ilefabrication. 	D 'origine 
agricole—A l'tat naturel on part. Lransfornté. 	Ouvr(i ou en vole tie faltricittion. 	T)'origina IorestiCro—A l'Ctat 
natural on part. tran,foriné. 	Oi,vrC vu on vole do fabrication. 	D'origine ntin(rule—A 1'6ti.at natural on part. 
tmnslorm(i. 	Oucré on on vole de fabric ............................................... 	....................... 18 

Tableau S. 	rrtx do qiiclques mareiiantllsoa. 
Sucro 	 Sucre (a) fll( n 	I d11 	Nor.), preo.i.rr' patento, Toronto. 	brat, 96•, Montr'('al. 	granulS, Montr(ial. 

Caoutchouc Iauiin6 at vuIc,ini'(, Ntiw.Vork. 	Peaun do huf n 	1, Toronto. 	Cuir it somalia, Toronto, Veau 
corroy.'?. 	Coton brut. Ilamilton. 	Fil(s tie cotoil. 

(hI I.ainp Sax, 	MontrPal. 	Guingan. Toronto. 	Lame, l sang, Toronto. 	PAte it papier, n 	1. 	For an gneuee, 
Montr(iul. 	Plonib, Montr(ial. 	Lingots detain. Toronto. basiqiie. 	Acier en barro 	Cuisine éloctrolytiquo, 

Zinc , spotter. 	Montr(ud ........................................................................................ 1S 

Tableau 10. 	Valeur totale des Import. et export, par ifrohlpea, en mIllions de dollars. 
(a) ITop.rt.—total. 	Substances v(gPIalea. 	I'rodiiits animaux. 	'l'extilss. Itok at papier. 	For at se, pro 

duits. 	MCtuun non fsrraux. \tPtnllol,fes. 	i'roduitu c.Ii(roiquos at derives. 	Miureliandiate diversps. 
(h) l';xnort.—totnl. 	It6exportations. 	Export, 	tie 	produita 	canadians. 	Substances 	v6gétolee. 	Produits 

anitnaux. 	Textiles. 	TOols at papier. 	For at see prodiiit. 	MCtaux non ferreux. 	AlAtallt,ldee. 	Produita chitni- 
qua't at thrives. 	Marchandium ilivernee ....................................................................... 20 

Tableau Ii. 	Op(iratlons hancalros et circulation monCtaire. 
(a) Di'pôtt it vue, !)PpAt.0 it ter'oi. 	Pr6ts conrant.s. 	Exc(dent des d4p6ts it (erase stir rtrCts cosrants. 	I'our' 

carnt.tuce des pr(ts courunts nun 	tCpôts a teritie. 	l'ortefeuillo. 	i'rCt.'t it vue hors tIn i,itys. 	En.i'oions de billets du 
Dominion. 	IlL-serve d'or du ni...istere .les Finances gaa'antissant lee billets. 	I'ourcentago do l'or ann billets. 
Billets an circultition. 

(It) Noiittsresjntlicea des opPrat,ions hanciurea at do Is circulation mon4talra—Depts it vua. 	I)ipts it 
tartan. 	Pr(its courcints. 	Ptsrtt'teuille. 	Pr(its it sine su Canada. 	Pr6t.s it vaeailleurs. 	Emisdons de billets dii 
Dominion. 	R.erva .l'or du mini.t3re des Finances garantiasant lea billets. 	Billets en circulation ....... ....... 21 

Tableau IS. 	Nombres-ludires dcc coizes des valetirs do bourso. 
(a) I. .&rtions 	orriinaires—ln'lnstriellss. 	De 	(onto.. 	itorte,. 	For 	at 	acier. 	M(itallurgio at 	construction. 

Pulpe at papier. 	Minoterie. 	Textiles et vttemeritu. 	Produits alimentatres. 	Toules autriss. 	Utilit(s. publi. 
quee—Exsenl.le. 	'l'runsports it vapour. 	'rru.itsways niunicipaux. 	TtlOphonen. 	Force ilotrice at t'?clnirnge. 

(I) Actions ordinairos, ouite'—ltanqusa. 	Nombre-inilic's gCnCrai. 	2.Ac.tionu rIp prefPrcnro'—Inclnstriellee. 
Do touts's. sortes, 	("at at tudor. 	MCtallurgio at construction. 	Pulpe at papier. 	Minoteria. 	Textiles et v(ito.. 
meats, 	Protlutits alitrientalres. 	Toutee sortee. 	3. Obligations. 	Titres n(igocies at pi'tt.s it vue. 	Titrea n('gociée 
it 3lontrttsul. 	PrCte it 	vue nu Canada........................................................................... 22 23 

Tableau Ii. 	*'Inirnces publiqites. 
ltecott.e ,  ortlinaire..— l)ounua. 	Acciop. 	Poetes. 	Contributions indirectes. 	ImpAta our le revonu. Total. 

Dépenses ordinaires. 	Detta puislique—l)ette I,rute. 	Actif it en d&Iuiro. 	Dette nOtto.......................... 24 

Tableau 14. 	StatLstlqiira caracterlstlques ihu Itoyaume-TnI. 
Product, tie far on gut'tL.e. 	('oripens. interloncitiro.. 	Import. tIe titati)'ris premiCres. 	Export. tie prouluit.a 

ousires. 	('h(mtrige. 	inttict'ss des prix tie eros 	Chaniltre tie Cointiterce. Statist. Ilantils  d'Angleterra—lt6serve 
tier. 	Circulation 	Ins billet... 	D(ip.'tt_s autros qua ceux tin public. 	Circulation de 	billets 	do 	banque. 	Maul 
clianil,res tie corrpensation—Escomptee et avanciss. 	Total dee il(spts. 	linhice tIes cours doe valoura. 	Taux d. 
Pescotopta our traites it troi8 mois ............................................. ................................ 21 

fablenu Ii. 	Statlatiqiles caractCrlstiques dos Etats-Unis. 
(a) Factetiru gi'ittSraux. 	(',.ntr,iI,s tIe construction nccttrdt's. 	Production tie for en gueuae. 	Commandos it 

Ihirer par U.S. 	Steel Corp. 	I'rotluct. des autonsobilco. 	Contsomm. du eaton. 	Indies tin product. do?? articles 
entiolit. 	Indies dci prix tIe grt, 	e itratlstreet. 	D('bitu tiei hanques, liorinis Now'York, Ittiport. 	Export. 

b 	Finance. 	lianques f6d(rae4. 	r('serva. 	llillet.'t esctc.iptI's. 	Proportion 	 to Ia r('serve. 	t,)p6rati.t.0 tie 
oertainoa hanqueta—PrSt.s at eacteoptes. 	lJSptt'c it vu's. 	l'sut 	l'int(sr(it aur papier it 4 at (I m,,is. 	Cours do 
40 tshli. 	Cotiru do 10 o(sIig. chettuns do (or. 	Motobre-intlico rIo 66 olilig. 	Debits dog banques tIe New'York. 
Valaurs nCcoci6es it Now.Vork. 	Cours en hours's tIe 25 vaiaurrs intlustriolles at 25 vidours do cheniins do for ..... 25 

Section anglalse: ('ommentaires at table des matlOres. 	................. ........... 	....... 	....... ...... 3-7 



REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 
Vol. III 	OTTAWA, OCTOBRE 1928 	 N° 10 

STATISTICIEN trn DOMINION: R. H. COATS, B.A. F.S.S., (HON.), F.R.S.C. 
CnEP DE LA SEcnoN ON LA STATISTIQIJE GfsRALE: S. A. CoDMoRE, M.A., F.S.S. 

AtIJOINT (STATISTIQtTES 1CONOMIQiTRS): S. B. Sirri, M.A. 

STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
REStJME 

Le volume physique des affaires dii Canada s'est kgrentcnt compriin au cows do septembre, 
scion les nomi>reiix facteurs compiks par Ic Bureau 1'dtral de In Statist ique. Le ralentissement 
dans In product ion d'nutomobjlps it bciucoup plus eonsidrable qu'ou no pourrait l'expliquer 
par los tendances saisonni'res. Los importations do coton brut out ft' au-dessous do in normaI, 
iiidiqitant quc les usines textiles n'achctcnt pas leurs Innti,res premieres en (iuniitits usuciks. 
los importatiors do petroir l)rut indiquenir quo l'industrio des hulks continue son expansion. 
Lindust,rjo du for ot tie 1uier a étt encore attive sous l'influence do fortes commandos venant 
des compagnies do construction et de ebemin cle fer. Los contrats do construction accord& 
ont c46 exceptionneileineut importants, six d'cntre etix dmssant une valour d'un million de 
dollars chaeun. Les l)ermis do construction dointent aussi mi chilTre sup&ieur nu mois pr6e6-
dent. Los chargemeijts de wagons de ehomm di' fer out atteint mi maximum pour septembre, 
(lout Ic principal factour est le trunsliort dii grain des provinces des prairies. 

La coto do Ia bourse a Ctt beaucoup plus forte et les titres spCcuiatifs out d(pass5 leur 
niveau daoftt dernier. Bien quo ic nombre de titres vendus a in bourse do Moiitrhil nait pas  
etC aussi eozisid(rnble qu'en aofit, on alloue une marge pour Ia dilTCrenee tie longieur entre 
les deux niois, los nifaires out tC plus act ives en septembre. Los obligations de tout repos 
ont subi un nouveau recul on septembre indiquant quo los taux d'intCrêt i long terme sont plus 
fermes. Vno rCduction thins to volume des prCts courtLflts ct prêts it demaude nu (anada cst 
accompagnee d'une rCduction darns los thpôts des hanques, prineipaloment des dCpôts n\ demande. 

TROIS ELEMENTS CARACTERISTIQUES 
Actions ordinaires. 

La cute des bourses car'ndiennes a. Ctt tieeidement forte en soptcnibrc ct l'indice inontre 
quo l'avancenrent it 46 gCnCrul dans tous les groupos do In classification oflicielle. L'indice 
do l'enscmblc tie douze actions ordinaires Ctait a 151 6 en septembre, comparstivement fi 141 .1 
on aoftt. L'indice do 79 titres industriels donne tine avance do plus do 11 p.c. Los 16 utiiitCs 
publiques canadiennes out avanoC on moyenne do 5 P.C. tanidis quo l'indico do huh conrpngriics 
CtrangCres, pri neipalement utilitCs puldiqiics, i nscrites :uix bourses canathenncs, donnent une 
avrtnee do 6 p.c. 1.es actions do banquos out etC irrCguliCre.s, l'indiee dormant une avance 
d'environ 3 p.c. scuiement. 

Dans los groupes de valeurs industrielles l'indice de six titres divers d'notions canadiennes 
donno tine avnnce formidable de 16 p.c., piovernt principalemont dc In baussc de l'Internationai 
Nickel. Lindice de trois compagnies pCtroliCres a avanc6 de 13 p.c., tandis que Ic groupe du 
for et do I'acier, comprenant 11 titres, a montC do 11 p.c. L'avanco du groupe des brelivages 
est do 11 p.o. et 9 titres de 1)011)0 et papier out montC de 8 i.c. Los minoteries ont monte do 
5 p.c. t.andis quo los textiles et los aliments out Cté beaucoup plus modCr&. 

La hausse des actions do prCference, bien qu'assez géntrale dans los sept groupes n'a guCre 
de.passe 2 p.c. Los indices de 4 textiles et 6 tons autres titres, so sont maintenus en septembre, 
tanclis que les autres out fait de faibles avanees. Seize obligations industriolles ct d'utilitCs 
publiques out avancC de 1112 a 1117. 
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Prix de gros. 
La note Ia plus tranohante daits Ic niouvenwnt (los prix (10 gIos en soptembre, c'est l'avance 

des produit.s anirnaux. 1'augmentation darts cc groupe est contre-balance par Is baisse des 
textiles ct des produits vgtathx, dont Ic grain est Ic facteur le plus important. Ies aut.res 
groilpeS n'ont pas subi do changenn'rits importants. La moyenne gn&nle do 236 denr(cs donna 
une faible aVaflee. 

Le prix du b16 a Mh un pe.0 plus foible on septembre mois s'est raffermi au coors des (lerniers 
jours atteignant le 29 septembre $1.21 par lioisseau pour le Nord a° 1, comparativement a $1.15 
le 19 septembre. Los grains fourragers, it l'cxception do I'orge, ont et6 plus forts on septembre 
et l'avoine, pour laquelle Ia demande dpassitit l'offre a trs forte. Los prix do Is (anne 
ont 6tk plus faibles, tandis quo La farine d'avoine et l'avoine rouhe ont W plus fermes parce 
quo les moulins manquent de bonne avoine a moudre. 

Le marché do bétail a W remarcivablement fort, bien qiie los prix aient Un peu Bchi 
en face du volume des arnivages. La tendance a In hauso darts le marcbé du pore a 60 pour 
on certain temps incertaine devant Los forts arnivages. Presque toutes los classes do viande 
out &c plus chèrcs quo Ic mois préndent. Los produits laitiers oat ausSi avttncé, principale-
mont ii Is suite do tondanee.s saisonnières. Le pnix do hilt a monte l•'°' p' partout tondis 
quo le beurre et Ic fromage oat aussi monte Is suite de Ia forte demande d'exportation 11 
est mairitenant visible quo Ia rtcoltc do coton dos ftnts du sod dopassera do beaucoup In moyenne 
dCcennale et quo les prix oat flechi en septembre, bien quo Los ravages des orages tropicatix sur 
In et)te de l'Atlantique aient eontribuê a relever los pnix thins les derniers jours do mois. 

Dépôts a terme. 
Le changenient des dCpôts A, terme en noOt est tiCs modeste. AprCs avoir atteint son pLus 

haut nivesu dans l'hist.oire au coors d'avril ct mai ii y a eu diminution en juin, rCsultnt direct 
des restrictions do credit qul se faisaient sentir depuis plusicurs mois. Si L'on fait Ic rajustement 
do In tendance des dpôts a long tone connie dons Ic tableau do In page 4 on consinto quo Ic 
recul d'aott est nit peu plus frappant. Er cc qui concerne Ics variations saisonniCres des dCpôts 
a terme ii a etC dCterminC Pr Ic chul base sur des observations di' sept annCcs quo los dCpôts 

tome aunt normalement on pcii moms considrnbles h Ia fin d'aofit qu' Is fin de juitlet. 
Normalement ii y a itne continuntion ou fiCehissement en scptembre ct octobre, Suwi d'un 
relêvement en novembre et dCecmbrc. 'rout do theme cette variation snisonniCre est, trCs faible. 
La plus grande variation normale est 1 3 ito. nu-dessous de In moycnne mensuelle on soptembre 
et octobre et de I 1 p.c. au-dessus do In rnoydnne nu'nsuelle on avril ct dCcembrc. 

PRODUCTION AGRICOLE 
La quiilit.0 do grain d'Alberta ci de aksatehewnn a etC dCprCciCe par In pluic ct In gcLCe. 

D'autre part, los rCcoltes do Manitoba n'ont pus nutrement souffert dii mouvais tdnips et in 
qtialttC du grain a l'Cpoque do Ia ntoisson itait (IC benucoup suporleure in moycnne des derrtiers 
dix ans. La quaLitC do bIC comparativeinent & un £'taLon do 100, reprCsontaiit in moyenne 
des dix nnn,'s 1918-27 est 100 no Manitoba eomparativement 87 l'an dernier, 94 en Saskat-
clewaii comporativernent a 93, et 95 en Alberta cmnparativement a 105. La t.empCrati.re  a 
etC g(nCralenient favorable aux travaux do In moissun et le battoge Ctait trCs avaitcC i In fin 
de septembre. Los arrivages de bIC a Is We des lacs all cours do mois ont dCpussC 30,000,000 
do boisseaux comI ,anativement .1 8,580,000 l'iw dernier, alors que Ia moisson Ctait grandernent 
retardCo par une Lente maturation. 

La rCcolte do blC do pnintemps des Etat.s-1'nis eat officidllement estimée le 9 octobre a 
325,000,000 de boisseaux; cello du blC d'hiver a dCjà CtC donnée tt 579,000,000 do boisseaux, de 
sorte quo In rCcolte totale estimative eat do 904,000,000 do boisseaux. 

La rCcolte de blC dana 31 piys do l'hCmisphCre septentrional eat maintenant estimCe a 
3,235,000,000 de boisseaux comparativement i 2,996,000,000 de boisseaux produits par lea 
memos pays l'an dornier, lesquels pays fournissent 84 p.c. de hi production inondiale estimative, 
exception faite do Is Ilussie et do Is Chine. La rCcolte d'Australie eat estiniCe officieusement 
a 152,000,000 do boisseaux, cc qui eat beaucoup mieux que l'an dernier. La récolte do France 
eat placCc ofliciellement a 277,669,000 de boisseaux, suit 1,541,000 boisseaux de plus quell 1927 
et 45,902,000 boisseaux do plus qu'cn 1926. A en juger par lea annCea passécs iI lul faudra 
importer environ 40,000,000 de boisseaux. Si L'on Fend en consideration le report do hi rCcoLte 
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de 1927 et Ia plus grande production de l'hémisphêre nord, des reo]tes moyennos dans l'htmis-
phêre sud donneraicat tin approvisionnement, mondial de blé tin pen plus grand que ce.lui qui 
était en disponibilité pour Ia dernière saison. ('ette surabondance de b16 peut cependant être, 
jusqu'à Un certain point, eontre-bahince par tin dficit dana Ia récolte do seigle des pays euro-
péens et Une sous-production en liussie. 

A In hourse de Winnipeg, Ic bh Nord no I comptant était coté 81 285 par boisseau to 6 
octobre comparativernent a $1.14 ps" boiseasu le 8 soptembre. Los exportationa de septembre, 
y compris In farine, ont ét( do 30,10),000 boisseaux comparativement a 17,100,000 boisaoau 
en septembre 1927. Lea wagons déchargt.s aux marchs interm(Iia1res éta.it'nt nit noinbre de 
31,251 comparativement A 7,033 le méme mois de l'an dernier. L'approvisionnoment visible 
a augmenté do 31,100,000 boisseaux t Ia fin d'aoAt a 95,400,000 boisseaux a in fin de septembre, 
ot en dpit du fort volume des exportations, I'approvisioiinement visible do bk6 canadien a plus 
quo tripl(' au cours du inois dc septembre. 

FINANCE 
Aflalres bancaires 

Los traits saillants do In situation bancaire nu Canada en aoüt sont unc récluetio,x marquee 
dans los prêts a demande au pays et les pr&s courants a i'extCrieur aver augmentation clans 
lea prêts it demande it l'extériour. Lea prêts it demando at, Canada ont etC rCduits do $12,000,000 
et lea prêts courants places it l'Ctranger niontrerit tine diminution de prCs do 814,000.000. En 
mme tampa los prets it demande pineCs it 1'Ctrnnger ont augmentC de Ias fliOinS (10 $39,300,000. 
Le dCclin dans Ic volume global des préts et los valcurs autres quo les billets du Dominion eat 
d'environ $25,600,000, tandis quo lea ressourcos liquides immCdiate,nent rCalisables ont augnientC 
de $40,500,000. C'es changements indiquent quo in position liquide des banques s'est encore 
grandement amCliorCc en aoCit. Los dCpSts au ('ctnadzt out baissC do $21,500,000, tandia que lea 
depOts aux succursales it l'Ctranger donnent in forte augmentation de $34,300,000. Comma los 
autres obligations envors to public ont diminuC cette augmentation dana le volume global du 
passif nu public eat trés modCrCe. 

Comparativement it Ia situation itla fin d'aoftt do i'an dernier lea préts it demande a i'Ctranger 
donitent une augmentation de $62,000,000, tandis qua k's sCcuritCs du gouvernement gardées 
on portefeuille ont diminuC de prés de $19,000,000. Litctif rapidement realisable a augmeiitC 
de prCs do 855,000,000 comparativemont ati 31 aoüt 1927. Dana In division dos préts, I'augmen-
tation des prCts conrants eat de 814.1.800,000 tandis quo los prCts it demande oat augmentd 
de >r do $58,000,000. Lea trois classes de valour en t)orefeuiile montrent des liquidations 
au montant do $35,500,000, l'augmcntation dans lea depOts it demande et it terme au Canada 
atteint $181,000,000 tandis que lea depOts it l'Ctranger ont auginentC do $57,500,000. 

Speculation minière 

L'i,idice officiel do 17 titres iniriiors pondCrCs sur une base do 1913 = 100 Ctait it 107.3 pour 
In sernaine terminCe Ic 11 octobre; e'cst Ic plus bas nivoau atteint dcpuis 1926. En janvier 
1927 ii Ctnit it 107, le plus pas pour l'annCe. 

Deu.x on trois groupes compris dana cot indice out etC plus baa que jamais en 1927 et 1928. 
Onze titros do mines d'or et cuivre out fluctuC entre 113.1 et 139.7 en 1927. En 1928 Ha out 
flCchi, do 1372 clans in riremiro semaine do janvier C Si .1 dana In semaine terminCo le 11 oct,obre. 
Quatre titres do mines d'argent et divers ont fiuctuC do 101.1 it 129.3 en 1927 et dCcinC do 128.4 
dans in quatriCme semaine do janvior 1928 it 64.7 dans in sornaine terminCe Ic 11 octobre. Lea 
deux titres de mines or ot cuivre ont fluetuC do 123.4 it 175.2 on 1927 cotant 1537 la premiCre 
semaine de janvier 1928, 106•7 In troisième somaine d'avril, 309.6 Ia derniCi'e semaine do juillet 
ot 2487 Ia semaine terminCo le ii octobre 1928. 

Speculation de bourse 

Le nombre-indiec du spCculateur base stir 25 titres industriels et d'utilitéa publiques, actions 
ordinaires, lea plus actifs, montrent que los titres lea plus actifa oat I nit des mtvances rapides 
en septembre et dana in premiCre sernaine d'octobre. Le 11 octobro, cot indice cotait 5165 
comparativement it 454 '6 dans in premiCre semaine do septembre, la moyenne de 1926 Ctant 
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place 100. Cet indice mesure Ia tendanee des gains ou des pertes d'un spl'culatcur ordinaire 
aux bourses canudieiines qui achète et vend des titres, actions ortlinaires, les plus actils dans 
Ia proportion tlu volume des operations tot.alca do Ia bourse et gin rCalise sos fonds toutca los 
semaines pw los rCengager. 

Finances publiques 
Ma1gr los rCductions de taxes effee(uCes par le dernior budget, Ic revenu du ('anada pour 

le premier semestre do l'annCe fiscale cotirante so terniinant le 30 septembre a atteint $235,792,712 
comparativcment a $221,703,042 dans In méme période do l'an dernier, soit une augmentation 
do liltls do $14,000,000. I.e revenu des dounnes a augmentC de $13,500,000, et celui des droits 
d'aceise do prs de $4,750,000, indiquant do partout l'expsnsion do Ia l)rospéritC du pays. 

Le principal dCIin, prs de $5,000,000, se constate dons los taxes d'aceise dont le taux a 
etC rduit lors do In derniCre SOSSiOD. 

La (lotte du Canada portant intr& a CtC iCduite do $53,000,000 ic 15 octobre par le puiement 
en espèces d'obligations 5 p.c. (chCant i eette date. Par cc moyen I'intCrêt sin la dette nationale 
du Canada so trouve reduit de $2,650,000 par aiinCe. 

LA SITUATION AUX ETATS-UNIS 

Le volume physiqi'e des affairee aux Etats_liTnis accuse une expansion rnodCrCe en septembre, 
même aprs iine marge pour tendance saisonnière. I3ien que Los contrats do construction pour 
maisons d'habitation et Cdifices commerciaux aient CtC benucoup infCrieurs il Ia normale, une 
plus grande activitC dans lea travaux publics et autres entreprises d'utilitC publique donnent 
après rajustement saisonnier un plus fort volume quo Ic mois prCcCdent dans les eontrats de 
construction. Los operations doug l'industrie automobile indiquent une grande activitC. La 
producton de fer en gueuse donne aussi tine augmentation. I.e premier septembre ii y avait 
183 hauts fourneaux en activitC, avec unc capacitC do 98,730 tonnos par jour, tandis quo Ic premier 
octobre les hauts fourneaux en activitC Ctaient au nombre do 197 avec une capacitC quotidienne 
do 106,755 tonnes. I.e commerce do gros s'est rcemment raffermi, au point de contre-balancer 
actuellenicot le dCclin des deux dernires onnCcs. 
Titres industriels 

La bourse do New \rok a etC trs active en septenibre. Los valotus spéeulativc.s unt etC 
sujottes i de violentes fluctuations mais Ia tendanre gCnCralc a CtC it in hausse. L'uvance 
murquCe de Ia derniêre partie d'aofit a portC Ia moyenne gCnCrale de Ia cote N des hauteure 
extremes comparativement a celle des mois precedents et cette hause s'est plus que maintenue 
en septeml)re. 

Loyer de I'argent 
Lea taux tie l'argent a quatre ou six mois sur effets do commerce de premiere qualitC ont 

lCgCrement fiCehi it La fin de septembre. Cette tendance est gCnCralement attribuCe unix transac-
tions des nutorit(s de la Federal Reserve y compris los achats des acceptotions des banques 
et des sCetirités dii gouvernement. 

LA SITUATION EN GRANDE-BRETAGNE 

L'emploiement montre une foible amClioration, le nombro do sans-travail Ctant ploeC a 
1,295,200 personnes Ic 24 septenibre, coniparativeinent it 1,320,000 it Ia fin d'aoñt. Les expor-
tations do marehundises anglaises en se1)tembre oat etC settlement de £56,620,000 Comparative-
ment it £62,217,000 en aoOt, mais aoitt avait cleux jours ouvrables de plus quo septembre. Lee 
importations do sepleinbre sent CvahuCes it £87,682,000 compurativement it £97,700,000 en 
aot. En ciCditant it la Grande-Bretagne los rCcxportations, so builonco commercia]e dCfa-
rumble do septembre s'Ctablit it environ £24,200,000. 

Le taux d'escompte do Lombard Street dons hi seconde semaine d'octobre Ctait 45/  P.C. 
et ccliii do Ia Bunque d'Angleterrc it 41 p.c. Le London ('baring house donne £34,278,620,000 
comme total des chCques tires depuis le commencement do 1928 jusqu'au 10 oetobre, compara-
tivement it £32,245,003,000 pendant la période corrcspondante do 1927. 

BUREAU FfDRAL DE LA STA'rIS'FIQuE, 
OTTAWA, Ic 20 octobre 1928. 
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