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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 
Industrial production in October, allowing for seasonal tendencies, was at a higher level 

than in any other month in the post-war period, according to comprehensive series compiled 
by the Dominion Bureau of Statistics and published in the Monthly Review of Business Statistics. 
The production of newsprint exceeded all previous records, while employment in logging indicates 
that preparations are being made to expand greatly the output of forestry products. Following 
several months of moderate purchases of raw material, the cotton mill companies iniported a 
very large volume of raw cotton in preparation for the season's operations. The employment in 
textile mills has expanded greatly, the index number on Nov. 1 being 102,7, the highest level 
in eight years. The output of steel was nearly 109,000 tons, or greater than in any month since 
last June. The building industry continues in a high state of activity, the cont mets placed in 
October, after seasonal adjustment, showing an increase over September. The total was 
expanded by the placing of a contract for a forge and furnace building at Hamilton valued at 
$7,000,000 and a power house at High Falls, Quebec, for $5,000,000. The value of building 
penxiit.s was greater than in any other October, while the cumulative total for the elapsed ten 
months exceeded by nearly $28,000,000 the previous high level of the record attained in the 
corresponding months of 1027. Judged by the available statistics, mining was more productive 
in October than in any other month (luring the present year, the trend of production statistics 
being confirmed by indexes of employment. 

The average prices of industrial common stocks, as well as of common stocks generally, 
moved into new high ground in October. The trading on the Montreal exchange was in larger 
volume than in any previous month. Wholesale prices were slightly higher on the average than 
during September, but fluctuations in the last two years have been within narrow limits. The 
yield on high grade bonds eased slightly, indicating improvement in the credit situation, 

Agriculture 
A recent official bulletin on Canadian field crops shows a downward revision in the produc-

tion of most field crops as compared with the estimate based on conditions on Aug. 31; the 
only crops for which an increased output is indicated are potatoes, turnips and beans. Yet the 
field crop production, according to this latest estimate, is greater than the output in any preViOUS 
year. An index of crop production, weighted according to the value of the crops during a ten-
year period, was 131.7, compared with 122.0, the final index for 1927. 

The wheat crop was estimated at 500,600,000 bushels, as compared with 550,500,000 bushels, 
the estimate based on conditions existing on Aug. 31, and 440,00,000 bushels, the final estimate 
for 1927. 01 this output, the provisional estimate for the Prairie l'rovinces was 419,000,000 bushels, 
compared with a final estimate of 414,900,000 bushels last year. Downward revisions from the 
preliminary estimates were necessary owing to the frost damage in the Prairie Provinces proving 
more serious than was generally anticipated before threshing. Yields and grades suffered 
considerably, especially in Saskatchewan and Alberta; ideal conditions for threshing existed in 
Manitoba during October, though frost in August and September reduced yields in some districts. 
The yield in Manitoba was placed at 201 bushels per acre compared with 140 bushels last year. 
The increase in Saskatchewan was from 164 bushels last year to 20.2 bushels in I92S. in 
Alberta, on the other hand, the yield declined from 274 bushels last year to the present estimate 
of 22.0 bushels. It will be observed that the yield throughout the three provinces averages 
more than 20 bushels per acre. 

Number 1 northern wheat, on the basis of Port Arthur and Fort William, averaged $1 .239 
per bushel during October, compared with $1 .188 in September. The quotation on November 15 
was $1.24. 
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Wholesale Prices 
The trend of wholesale prices during the first ten months of the present year was downward, 

but the recession was extremely small. The important changes were the declines in vegetable 
products and textiles and increases in animal products. Due to the strength in copper, the non-
ferrous metal group showed a slight advance and the non-metallic group reflected the upward 
trend in oil prices. Prices were firm during the first quarter of the year, reaching the highest 
point for the elapsed period of 1928 in April. A distinct downward trend developed between 
April and Aiutist, reflecting the excellent crop prospects, caused l)artly by favourable weather 
conditions during the growing period. In September and October the downward trend was 
reversed, two moderate increases being shown. 

Comparing October with the preceding month, grains and flour showed advances, while live 
stock and leather prices were lower. Sugar declined because of the prospect of a heavy Cuban 
crop without official restriction. Rubber was higher owing to heavy consumption in tire factories. 
Cotton recovered part of the loss during the preceding month, and silk was somewhat higher. 
Among the non-ferrous metals, copper showed a further advance and tin averaged one cent per 
pound higher. 

FINANCE 
Banking 

The increase of nearly $24,500,000 in current loans (luring September was a normal develop-
meat in connection with the financing of the grain crops. The reduction in call loans abroad 
was only about $7,000,000. Other liquid assets, such as specie, central gold reserves, foreign 
currency and government securities, showed moderate declines, resulting in it total reduction in 
quick assets of nearly $13,000,000. 

Referring to the liabilities to the public, an increase in note circulation of $17,000,000 was 
one of the marked changes concomitant with the greater use of currency during the fall season. 
More active business conditions than in preceding years are indicated by the fact that l,auk and 
Dominion notes in the hands of the public were 8206.000,000 at the end of September, compared 
with $ISO,600,000 at the same date last year and $181 500,000 in September 1926. After adjust-
ment for seasonal tendencies, the notes in the hands of the public on Sept. 29 were 5 p.c. more 
than on Aug. 31. 

The changes in notice and demand deposits during September were unimportant, the decline 
of $6,000,000 in demand deposits being in accord with seasonal tendencies. A slight increase in 
notice deposits brought the total at the cud of September to $1,484,800,000, which is highly 
satisfactory, though the amount is less than in last May, even after seasonal adjustment. 

Coinaring time record of Sept. 29 with the corresponding date last year, it is noted that call 
loans placed in New York have increased by $17,600,000. Notwithstanding the reduction of 
$14,000,00 in the holdings of government securities, the quick assets of the banks show an 
increase of nearly $39,000,000. Public and railway securities also show it considcrahlc reduction 
during the year. Canadian call loans and current loans show increases of $46,000,000 and 
$156,000,000 respectively, indicating more active speculative and general business conditions. 
The increase in demand and savings deposits during the year was $146,500,000, of which more 
than $89,000,000 was in notice deposits. 

Speculation 
In reviewing the trend of common stocks as traded on the Canadian exchanges during the 

first ten months of 1928, it is apparent that considerable fluctuation has taken place. The rapid 
advance in evidence during the whole of 1927 without important mterruption was continued in 
the first five months of the present year. A minor reaction in February was followed by 
marked advance from March to May. The summer reaction commencing in June % . is pro-
nounce(l, while a still lower level was reached in August. The advance was resumed in September 
and October. During the latter part of October and the first lairt of November, the indexes 
show that average prices were higher than at any other time in tile history of the Canadian 
exchanges. In the week of Nov. 10, the index for 103 common stocks based on the monthly 
average for 1926 equalling 100, was 1866, it higher level than in any previous week. In the 
week of May 17, when a high level was reached previous to the marked decline occurring in the 



6 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

early part of the summer, the index was 109'5. Thus the index on Nov. 10 was 17.1 points or 
10 p.c. higher. The recent advance was somewhat uneven in that the pulp and paper, textile, 
food and domestic utility groups have not recovered the loss sustained dining the reaction of 
several months ago. The previous high 1)0111th were exceeded by the iron and steel, milling, oil 
and miscellaneous groups, as well as by the stocks of companies operating abroad. 

Mining Speculation 

The downward trend of the mining market was continued throughout the first ten months 
of 1928, the only interruption being the rally in the copper group. This group consists of the 
Noranda and Amulet stocks, and the spectacular rise in Noranda accounted chiefly for the 
advance in the general index from May to July. Since that time the copper group has receded 
moderately, leading to the decline in the general index to the lowest point since the beginning of 
1927. The indexes of 11 gold stocks and 4 silver and miscellaneous stocks have shown a steady 
decline for about twelve months. 

The Three Charts 

The chart appearing on page 4 of the present issue displays the fluctuations of three factors 
chosen as representative of speculation, general business and banking, respectively. The curve 
of common stocks, based on the general index number of 112 stocks shown in column 2 of page 
23, normally moves in advance of the remaining factors. According to precedent, wholesale 
prices tend to follow the lead of speculative factors. For three years the trend of wholesale 
prices has been downward, while marked increases have been shown by speculative and l)ankmg 
factors. Notice deposits were selected as representative of the banking field and the correlation 
with the curve of common stocks has been fairly close. According to the last monthly statistics 
available, there was a marked advance in the index of common stocks, while wholesale prices and 
notice deposits showed moderate increases. 

For the purpose of placing the three series on a comparative basis, they are adjusted by the 
elimination of the long-term trend determined by the method of least squares. The differences 
between each of the factors and the long-term trend series are expressed in multiples of the 
standard deviation. 

The chart on page 10 indicates the fairly stable condition in wholesale price averages from 
1922 to the present time. A moderate increase was shown from 1922 to 1925. During 1926 a 
substantial decline was in evidence and for the last two years the fluctuation of the general index 
has been within narrow limits. A study of the curves of the eight groups since the beginning of 
1926 leads to the conclusion that the chief fluctuations have occurred among the vegetable 
products, animal products and textiles. The decline in vegetable products during 1929 was 
partly counterl,alanced by a marked increase in animal products. The trend of textiles is 
largely determined by developments in regard to the cotton crop of the United States. The 
chief trend in the remaining groups was downward during the last three years, although the 
index for non-ferrous metals has recently shown an increase. 

The chart on page 12 shows the trend of employment from the beginning of 1924 to the 
present tune. Though the general index is affected by seasonal tendencies, the progressive 
expansion from year to year is unmistakable. The increase in trade and manufactures during 
the five years is also well displayed in the lower section of the chart. 'rue index of milLing 
employment reflects, to a large extent, conditions in the coal industry, and important increases 
are shown since 1926. The increase in transportation since 1924 has been steady, though of 
moderate proportions. 

CONDITIONS IN THE UNITED STATES 

Comprcheiisivc statistics indicate that business was carried on at higher levels in October 
than in preceding months. Building operations were in good volume, construction contracts 
placed during the month being valued at $597,0),000 compared with $585,000,000 in September. 
Operations in the steel industry were at a high percentage of capacity and prices advanced in 
several classes. The production of motor cars, according to preliminary estimates, showed a 
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decline, the output of the Ford car apparently assuming a paramount position in its price field. 
Cotton consumption showed an increase after seasonal adjustment and is now greater than normal 
for the season. The lower level of freight car loadings during the elapsed part of 1928 is probably 
due to the increased competition of motor truck transportation. The output of soft coal was 
much less than normal, though an increase was shown in October. 

The striking economic development was the advance in stock prices on the New York 
Exchange, accompanied by an unprecedented volume of trading. An index of the closing prices 
of 25 industrial stocks averaged 294-8in October compared with 285•7 in September, an increase 
of about nine points. Interest rates eased slightly in ()ctober, the purchase of acceptances by 
the Federal Reserve banks being continued. Wholesale prices averaged somewhat lower in 
recent weeks. 

CONDITIONS IN GREAT BRITAIN 

The new session of the British Parliament has commenced under the shadow of another 
heavy increase in the number of unemployed, which was 1,374,700 on Oct. 29, an increase of 
over 30,000 in the week and of 268,600 on the year, This total included about 251,000 unem-
ployed and unabsorbed miners. The largeness of this number is I)artly  due to increasing efficiency 
of production in the mining industry, indicated by the fact that whereas in the week ended Nov. 
5, 1927, 981,100 miners produced 4,762,100 tons of coal or 485 tons per worker, in the week 
ended Oct. 27, 1928, 899,500 workers produced 4,679,500 tons of coal, or 5-20 tons per worker. 
Thus 81,600 fewer workers produced almost as large a quantity of coal. While the immediate 
result is distressing, the ultimate effects may be satisfactory, in so far as increased unemployment 
results from the growing mechanisation of industry, and in so far as alternative employment 
opens up for those now out of work. The moral is that versatility is the most essential factor 
in the preparation of the individual for life in our rapidly changing economic world, and that 
adequate education, both of the brain and of the hand, is fundamental in producing such 
versatility. 

The general level of prices in Great Britain is steadily declining, the Statist's index, when 
converted to a 1913 base as 100, being 1374 in October as compared with 141-9 one year and 
154-1 two years ago. The official Board of Trade index number stood at 138 in September, as 
against 142 and 151 respectively in the same months of 1927 and 1926. This decline in values 
must of course be taken into account in the consideration of the significance of the comparative 
money values given in our table. 

Under the Currency and Notes Act of 1928, all currency notes of the British Government 
to the amount of about £290,000,(X) became liabilities of the Bank of England as from Nov. 22. 
The Bank has of course received from the Government equivalent assets in the form of the 
reserves held against the currency note issue, and in Government securities. The change will 
make for greater flexibility in the total notes held by the British public, and this is an advantage 
from the business and financial point of view. However, the weekly Bank statements will from 
this time on be incomparable with those issued in the past, and several columns in our table of 
British statistics will have to be modified as a result. 

DoMINIoN BUREAU OF STATISTICS, 

ODFAWA, November 20, 1928. 
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Table 1. Trend of Business Movements 
Novr.-t)ata for 1924 were given on pagan 9 and lOin the Monthly Review of November. 1926, and for 1925 on page 

is the number of January. 1928. 
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1926 
1,212 106.524 3,478 6,920 167,017 67,232 64.547 12,847 2,361 3,179 56,585 
1,044 103.061 4,220 4,958 67,543 58,780 46,674 12,782 2,503 2,856 22,361 

September 1,63 108,049 8,0.36 5,530 161,387 64,167 58,837 13,48.3 4.012 3,139 65.377 
3,231 8788.4 4,177 12,667 168,860 70,124 63,542 10,600 4,070 3,122 73,870 

November 2,089 109,447 3.467 16,8.82 164.798 52,348 54,311 6,744 3,081 3,433 55,131 
December 1,715 203, 147' 4,934 16,517 163,717 53.971 58,483 5,661 1,700 3.647 58,460 

1927 
Junnuery ......... 1,496 54,862 4,336 21,270 181,724 51,717 58,5.5!  11,745 3,621 2.807 52,222 
Feluruary 1,231 58,079 5,860 12,276 551,98.6 55,695 55,620 14,s2 3,829 2.603 31,052 

1,454 75,664 8.423 13,040 171.001 75,637 107,301 29,723 3.527 2.90? 58,195 
April ............ 1,154 54.157 3,380 10,375 1611.450 77.240 109,107 20,8110 3,721 2,409 32.480 

1,450 87,58.5 5,644 10,129 172,819 78,98.7 91,72? 22,991 3,717 2,940 35,589 
June ............. 1,354 85,184) 4,872 10,697 171,586 69.437 59.940 16,470 2.738 3,710 93,929 

1,019 78,261 4,710 8.464 162,564 50,997 55,250 8.718 2.208 2,902 58,739 

7ulv................... 

Augunt .......... 1,158 104,717 4,510 7,28.7 190,187 93.234 77,479 50.139 2,387 3,153 66.208 

August................ 

September 1,528 80.51)2 4,145 4,814 176,815 52.470 54,250 8,981 2,581 2,8,50 77,431 

October............... 

Ou-tol'er ......... 2,005 72,719 4.009 6,684 101,171 38,097 57,371 6,2.36' 1.512 3,051 66,941 
November 2,120 99,346 4,292 11,987 190,283 37,989 80,730 5.173 1,444 3,226 $4,814 

March ................. 

December 1.787 

...... 

120,791' 5,156 19.198 181,600 63,197 98,248. 2,234 872 2.967 58,570 
1928 

....... 
lSav ................... 

1,579 30,841 5.129 18,935 198.721 65.006 84,285 6,705 1,758. 2,804 51,824 

July ................... 

I"elurunry ........ 1,454 

....... 

84,809 3,710 11.54 180,822 64,1391 94,8.211 10,315 2,589 2.318 38,695 
Mqrrl,.. 	...... 1,617 

....... 

5') 485 6.696 12 =39 197 976 78390 118 258 II 232 2,216 2,472 74 .195 
April ....... 	.... 1,304 

...... 

67,624 4,344) 7,065 192,645 74,736 112,780 20.548 2,694 1,6 22,623 

tannery............... 

May ............ 1,541 8.9 1 251 4,88.1 6,910 2)13,821 87.811 117.uuM 29,704 4,178 2,520 06,70.3 
limo ............. 1,359 

...... 

82,00.5 4.897 8,469 192,391 97,379 116.520 25,241 3,0.58 2,873 39,739 
Suly 1,458 

...... 

...... 

77.600 6,030 7,462 184.199 94,422 9",8((7 20.122 5,104 2,743 74.986 
August .......... 1,158 

...... 

...... 

79.141 5.480 7,518 290,038 91,522 88,677 24,274 6,971 3,472 85.937 
September ....... 

...... 
77.60! 6.295 4,973 185.5,59 90 826 9?' 888 [Ii 57' 4 	131 3,278 101,229 

October 
........... 

1,892 78.178 6,68.5 .......... 216,602 93,186 108.98.7 13,010 5,520 3,704........... 

Wheat Groan Total Employment 0)11cc 
way 

',me Operating 11ev. Report?" 

,,,. Care Er. Tm- E. 
porte. Prl- Revenunn 

Two 
enue cr" Immi- 

porte. iSle gratmon. Appli- Vacan- Place- 
Month. Sup' Ilead ling Rev- PnaiIw8avs ings cations des. meat.. 

1')' of lake' Flour enues 
and 

8 000 $ 000 

- 

ON ' $ 090 $ 000 Num- $ 000 Num Num- Num- Nurn- cur 
l6usli. No. Rush ber. 000 her. her. her. ber, 

1928 
July. 	...... 88,620 111,505 310 6,109 20-7 45,358 35,753 268.854 1,444 16,227 42,763 37,851 33,970 
August ..... 89,670 91.68,5 19-2 1.233 11-6 45,225 35,42.5 257,500 1,404 13,948 78,519 77,501 70,930 
September 85,563 93,327 46-8 24,854 23-3 44.830 38,927 303.798 1,383 12,404 68,602 84,106 52,150 
October 89,127 131,409 882 47,257 31'9 50,782 44,891 355,181 1,648 10,01) 543.834 44,1"!) 40,453 
November, 87,657 151,009 1177 48,750 49 6 49,270 43,810 336,8.84 1.738 7,721 42,917 29,551 28,338 
December 81,775 

... 

139,808 125-5 24,133 48 0 43.265 38,032 279,422 1,748 5,415 36,245 26,287 24,667 
1127 

lenunry.., 78,506 85,268 1226 14,224 IS)) 3.5,570 31,016 243,767 1,814 4,161 35,875 22,922 21.311 
February.  74,707 

... 

711,803 12886 8.782 148 33.701 29.1.34 242.222 1,304 5.521 29,8.78 20,188 18,833 
110,581 107.218 1088 8,775 21-I) 39,9913 34,626 282.129 1.476 20.271 35,793 24.657 21,898 

April ....... 74,298 78.404 785 51.284 220 38.111) 33.027 2511.357 1,139 35,441 41,077 13.109 29,949 
94,4)2 111,296 562 14,247 323 39.248 34,11.1 250.394 1.717 23.941 44,052 35,604 32,249 

6.farel, .... .. 

101,029 107.201 46-4 5.836 196 38,809 33.838 273.733 1,1155 18,057 42.462 33,540 31,266 
July 91,369 

... 

80,787 419 81616 8'6 40.121 35,242 260.223 1,6.44 12,288 38.884 31.955 29.525 
Augn"t. .... 99,048 95.955 40.7 2,022 14'5 42.926 37,020 28.2.807 1.542 10.242 61,401 58,8.58 54,743 
September.  91,803 99,335 31-7 7.033 17-1 42,322 36,603 304,295 1.652 9,081 86,797 88.428. 77,242 

Mnv.......... 

')n,toher 93,936 105.821 669 44,240 23-I 45,295 43,917 360.238 1,978 9,433 56,600 48.678 45,385 

Iun 	.......... 

November 94,312 155,521 122'4 59,924 579 49,803 4456l 34)767 2,238 5,904 44,303 35,162 29,218 
December, 

... 

83,263 132,189 159-2 38,590 49.1 44,435 39,518 280.719 2,380 4,5')' 34I4' 34384 23374 
1928 

lanu,uy 78,504 84.424 1667 29,623 18•8 37.702 32.891 205.4,8.7 1,939 3.802 311,734 22.864 20,959 
February 85,932 911,387 162-7 15.217 ?'1'9 38.513 33,327 297,131 1,728 4,312 30,733 21,092 19,1190 

120,418 109.147 147-4 9.437 238 42,495 36,681? 285.567 1,881 14,865 38.762 26,007 24,730 
April ...... 73,490 60.455 131-9 7,886 lIl 39.243 2.1,809 252.131 1,800 29,982 46,152 36.828 33,444 

113,582 120.15$ 109.8 18841) 342 47,651 38.109 700.295 2,359 23,uhl1 52,609 45.742 42.237 

9arch .......

[nine ....... 120,694 109,139 9.1.8 17,514 25-2 43,341 37,911 234,451 2,0117 213,393 42,8.14 .56,273 33,869 
uly ....... 

.... 

103,404 127,389 65.5 16,594 35•9 48.188 39.739 290,077 1973 15,78:1 44,771 39.684 36.5.51 
kuguat 

.. .. 
114,175 113,904 31-1 3,278 292 48,203 42,182 112,826 1.889 25,340 81,280 74.342 71,234 

eptember.  106,086 111,856 95-4 35,251 309 44,196' 161,247 1,757...  ...... ... 84,545 86.503 71,027 
)etober 	......... ....... 	.. 157-7 80.815 4R•1)..  ....... . 58.2:8' 40.283 2.446 11.065 . 

I Preliminary. 	iSugar production is reported in 13 4-week periods per year. The output in the Iaat two periodi of 
1926 was 1I2,979,000 Ibi. and 90,268,000 lbs. respectively, and in 1927 the outpUttn the last two periods was 91.268,003 lbs. and 
29.524,000 lbs. respectively. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada. Based on the Six 
Year Period from 1919-1924 and C3rrected where Necessary for Seasonal Variation. 

No.-Data for 1024 were given on pige 14 oT the Monthly Review of November, 1920, and for 1928 on page 9 in the 
number of January, 1225. 

Volume or Agricultural Manufacturing.' 

Month I Crop Animal Flour Sugar 
rianu- Cotton Lumber News .  l'ig 

Iron Stool Auto 
mobile 

Total. Market- Murkel- Total. Proluc- Tm. Es- 1,prtt 

r" Pro,luc- Produt 
ingn. imiga. l porte. Porte. (ion 

1528. 
no 13.3-4 136'7 124-4 151-It 1460 III 	I 17187 1144 185.0 1199 124'2 2270 ................ 

110 4 83-2 112-ti 145-5 120-7 121-5 118-9 106-4 189-8 114-0 lt9'2 178•4 ly 	................. 
59-9 40-8 112-1 34-6 1.13.0 112-5 81-6 107-I) 189-4 89-9 70.3 185-4 

teptember .......... 3(13-2 3656 113-5 141-0 141-4 156-0 111-4 98-9 107-9 109-0 89.9 1941-f 
)tober.. ..... 	..... 126-5 134-4 10(0 1572 132-9 158-4 196-4 96.7 196-7 119-0 064 187.0 
Sovember ......... 131-0 140'4 107-0 1 42.9 1211-7 165-0 1604 119 192-0 88-8 85-0 130-3 
)ec.ml,er ......... 101-0 99-0 107-1 137-5 1232 145-5 132-5 108-5 100-5 91-5 89-5 SIt'S 

1937. 
enuary.. 	........ 102.7 177-3 120-8 15-3 141-0 118-1 161-4 114-3 153-4 87-5 89-5 195-f 

192.7 2112 130-6141-9 107-1 914 119.8 1270 1755 88-2 86.0 214-1 
Saret. 	............ 151.5 171-S 940 107-4 1204 SO-Il 124-4 134-6 2029 128-5 104-0 225-0 
priI 	............... 2042 237-4 109-1 102-9 1102 738 1474 1370 1877 1311 160-7 802-1 
!ay ................ 1259 132-2 107(5 164-I 1148 1145 146-1 141-2 193-9 134-0 147-9 247-0 
une ................ 784 66-4 1129 1594 117-I 11118 1695 126-0 1929 1180 91-6 201-0 
uly . 	...... ........ 113-S 119.8 94.3 402 100-3 85-9 145-4 114-7 100-5 86-0 414-4 127.9 
tugust ..... . ....... 72-2 

.. 

54-8 1221 150-8 117-Il 119-I 118-0 104-2 210-1) 107-5 110-4 159-3 
1183 119-3 1182 142-7 132-0 118-4 911-9 975 206-1 892 82-6 154-1 

)e-toher ............ 117-8 

. 

.. 

110-0 113-4 126-6 118-I Ill-S 103-4 89-0 223-I 64-5 87-0 99-6 

'eIruary............. 

LIlovembem. ......... 125-2 

.. 

.. 

126-5 121-7 140-3 1211-9 1554 113-9 97.9 2218 645 1783 88-0 
December .......... 137-1 

.. 

148.5 104-8 140-6 127-0 37.9 153.7 81.5 2118 1071 14(bS 4-40 
1.3$ 

.. 

leptember............ 

nnunrv.  .............. 258-8 

.. 

307-9 117-9 147-0 108-1 82.2 149-0 106.8 217-5 110.4 120-9 107.9 
celruary 302-1 

.. 

.. 

.. 

362-7 129-3 1584 127-2 102-1 121-5 122-0 221 0 109 9 151.11 143-i 

lareh .............. 221 0 

... 

.. 

2623 102.9 682 134-0 64 0 116 5 108.2 290 2 133 0 1860 1741 
14(1  7 161-1 105-0 157-0 124.5 92-2 100-4 113-9 224-2 126-9 172-5 221-c 

6ay ................ 179-41 203-2 III 0 164.11 121-5 90.7 99.7 1060 237.1 149-0 180-0 325.1 
lute .............. 100-0 206-9 102-9 176-4 121.1 112-5 11'2 101-0 2240 185.5 170-0 2911-1 

cpril .................

sly ....... 	....... 188.5 

. 

185-7 116-4 1775 1435 854 128-0 97-2 211-0 162.6 1265 292-c 
112-0 

.. 

.. 

698 174-S 188-1 147-6 05-2 121-9 97-0 2290 1853 1355 383-1 kuguat .......... ....
4eptember .......... 474-1 

. 

599 2 110-5 176.1 163-6 112-0 100-1 72.8 2:0-2 153.5 152.1 252.1 
)ctcIv-r 	....... 1728 

. 
198-1 99-I .  ...... ......... .141-5 . ........ .74-7 2541-0 138-0 168-5 2374 

Month 

All 
Iniun- 
trial 

Parexcam. V0LUMI on lOoe,wres 
- 
Con Mann. 

- - 
Car- 

Pro Total. Fore.- Mining. 4truo fan Trade. Tm Es load- Shares Rank 
luetion' try. tion. turing. ports, ports. inc.. Traded. Dnhut. 

1824 
June ........... 133-4 158-5 (20-9 191-2 151-It 106-5 125-It 160-0 123-9 113-0 121-2 
fuly ........... 147-5 134-1 158-8 141-4 146-6 144-0 108-4 136-9 145-0 125-1 1)16-4 Ill-I 
August 139-9 134-4 155-1 132-0 135-0 131-6 107-6 127-0 119-5 115-5 385-1 119-0 

141-1 132-9 1136 1411-7 • 952 14.58 1096 1291 1314 1101 3149 1131 
October..... . 159-6 142-9 159-3 140-5 21)7-0 157.2 111-2 19 8 145 4 110-3 290-5 105-0 
November 155-0 138-6 1112-6 174-6 213-9 42-9 112-9 125-0 143-5 110 4 191-1 106 (5 

132-4 132-0 1584 1622 82-5 137-5 112-5 170-6 136.6 126-0 258-4 110.0 
1827 

January... ..... 151-0 138-4 158-4 142-2 190-0 145-3 110-1 144-0 115-0 1217 201-8 124.4 
February 148-0 140-0 157-3 146-8 157-9 144-9 111-0 138-1 128-0 129-0 209-9 127-6 
March 172-4 1493 177-7 140-5 118-5 167-4 112-0 151-0 141-5 131-3 245-9 129-6 
April .......... 157-5 47-8 1725 110-3 1471 1629 1148 1372 1700 1365 2784 1251 
May ............ 163 - 7 151-2 173-0 150-3 (58-2 1414-1 114-8 136-2 170-5 121-0 343-0 129-0 
line  lOt-S 150-8 168-8 139-4 185 0 159-4 117-0 141-0 146-0 125-9 373-0 Ill-C 
Tulv 151-2 136-6 11115 1417 2149 1402 1184 1444 1074 1212 18416 1231 
August-- 	....... 

...153-4 

157-0 44-1 170-2 138-7 127-9 1511-0 1181 1410 1730 1270 2477 1281 

.......... 

Spternber 

... 

147-tI 143-6 100-8 148.9 1510 142-7 118-2 140-0 141-6 110-8 403-1 137-9 

Beptemb 	......... 

(lcto),er 

... 

151-5 144-5 172-8 139-7 229-2 136-6 116-2 137-0 127-0 111-9 466-0 130-4 

. 	... 	.... 

December........ 

November ..... 161-0 1440 175-0 151-0 181-3 140-3 124-5 13(2 11-1-0 121-0 4231 1520 
December.,.. 

... 

1(11-S 157-9 162-7 165.5 298-1 140-6 170-0 115-5 127-tI 129-3 830-1 181-1 

............. 

1828 
January ......... 

- -- 
- -- 

160.3 1590 175-8 154-9 212-0 147.0 118-3 144-1 122-9 132-6 6004 1804 

-- 	-------- 

 

.............. 

February---- ... 

- -- - 

106 1 163.7 183-8 1541.4 205-0 1584 1198 158-2 1630 1421 5021 171.4 
March- .......... 

- -- 

168-2 164-1 183-7 165-6 151-5 168-2 121-7 159-5 157-5 131-9 550-0 159-4 

........... 

April -.......... 

... 

1(341.6 160-0 182-5 111.3 208-2 137-0 122-5 140-6 143-0 134-2 831-0 165-1 
May ............ 187-9 185-6 187-9 164-0 233-0 184-8 124-5 11.3-0 182-9 145-1 682-0 181-1 
June ............ 170.2 170-8 177.9 141-9 204-1 175-4 129-5 158-0 152-0 135-5 479-2 17,5-) 

... 
- -- 

- -- 

- --

172-9 1I12-9 170-3 159-5 159-3 177-5 130-6 186-4 1725 135-I 278-1 1591 

- -- 

181-6 

- --- 

169-5 1810 158-1 1829 188-1 128.9 165-6 1519 140-5 1651 157 I 
July 	- 	........ -- -- 

August ---------- -- 

(71-7 161-2 53-6 536-4 293-0 178-1 131.4 163-6 181-0 131-1 355-9 140-1 Stember.........
October ----------------  ....... 	-- 184-I 1773 2100 128-0 -.... 	 ... -..... 	-- 130-5 911-0 156-) 

IThe mIen for munufa-turing inclule., hesil's the fatore shown above, rubber importe, cattl., .1oep and hog 
slaughterincit, butter and oheese storage boiling., wool and petroleum import.. 

'The column' All Industrial Proluction" in the woiglmtel average of the  forestry, mining. manufacturing and con-
etruction figures given in this table. 

'Prelimnitmary. 

73004-2 
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Table 3, Index Numbers of Employment in Representative Industries: January, 1920 100 
Nox.—Data for 1924 were given on page 15 of the Monthly Review of November, 1926 end for 1625 and 1920on page 11 of the 

number of January. 1928. 

First of Month 
All 

i .  I ° . Trans- °- . 	ports- 

Con- 
truction 

arid Service. Trade. 

MkNtrucyoRas 

l'lrint 
fl us rice. ging. trig. 	tion Main- Total. Products Rubber 

tenunce. Edible 

Monthly Average: 
57-1 93-7 1020 116-0 100-2 93-4 81-1 91.1 665 

1922 .................. 472 95-2 1059 1251 98-1 91-5 81-6 91-5 721 
(623.................. 63-3 101-6 1086 131-9 105-2 92-8 89 -3 93-0 73-9 

1621...................878 
.87-9 

. 

64-6 100-7 107-3 130-8 112-2 933 85-2 93-7 76-8 1924...................923 
1925 .................. 

.94-6 

58-4 95-4 104-6 1384 114-2 95-9 86-0 96-I 84-7 
1926...................984 

.92-5 
552 95-3 108-0 161-6 119-I 100-3 92-I 98-5 87-7 

1927.................. .03-4 60-6 1023 1110 177-6 1272 108-3 95-6 100-2 98-6 
1629 

September 104-9 37-0 97-2 112-4 217-6 132-2 98-9 98-8 107-3 67-0 
October. ............ .(95-2 45-9 1(91- I 119-: 2068 126-7 101.8 96-7 1112 87-I 
November 102-8 58-2 101-8 1139 181-3 118-6 10(7 91-9 106-2 85-1 
December 101-1 77-1 104-2 109-9 148-9 117-2 109-8 93-8 108-4 90-4 

1127 
January 94-8 75-4 100-1 107-3 119-2 115-9 110-9 87-5 89-6 88-3 

82-6 99-4 (03-4 (10-2 1(4-6 (03-0 90-7 91-1) 94-6 
-3 76-2 97-1 103-7 117-8 116-5 102-0 92-2 93- I) 94-9 

. 

000 
47-5 95-5 104-2 118-I 118-8 103 1 93-8 92-2 98-I 

February ........ .....95-4 
Mardi 	.......... ....9(1 

Nay ----------------- 458 990 1091 114.7 121-4 1013 90-1 930 973 
April .................99-2 

June ................. li5-9 45-1 100-9 1135 197-8 126-9 105-7 98-8 97-9 90-5 
July .... ............. 

- 

1084 
. 

88-9 101-9 1159 235-1 133-4 105-8 98-7 98-9 100-I 
August.. 	......... .109-2 37-8 104-6 Ill-i 244-8 130-6 108-2 98-9 101 4 100-8 
September 109-7 43-4 105-1 114-7 245-2 1436 109-3 98-7 107-8 101-3 
OtoIen. ............. .1(19-0 53 8 106-8 1154 227-9 138-0 110-3 98-3 119-I 99-4 
Novomn)w-r 10-5 75-6 106-5 115-4 199-0 129-2 112-8 97-0 198-I ('(5-6 
Doeemnlu'r ........... 106-8 101-2 108-I 110-0 162-2 127-9 122-2 90-4 105-9 1114-3 

1989 
January ... 	

.......... 
. 

00-4 107-6 107-7 128-1 120-I 1214 905 84-4 1111 	C 
l- eIruary............. 

. 
09-8 93-9 108-2 107-0 123-3 126.11 (1(19 915 807 1037 

1014 984 106-5 1084 1194 1261 110-8 968 92 4 104-4 
April ................. (01-1 48-9 104-2 106-4 128-I 129-8 112-0 95-5 93-6 1115-I 

105-5 45-5 108-6 109-I 169-1 153-7 112-6 (00-7 93-5 1147-6 
117-4 

.1(9-5 

. 

47-6 107.3 117-0 223-0 141-7 114-6 (0(9 98.9 109-9 

March ............ 	... 

July.. 	.............. 116-3 40-9 100-1 118-4 24-4.6 152-2 119-0 105--I 100-7 112.3 

May 	................. 
June 	................ 

August .... 	......... 119-9 

. 

40-6 111-4 120-4 287-0 157-7 1198 107-7 1112 113-1 
Septi-mnber 119 5 

. 

44 4 1154 170-9 272-6 159 5 119 4 108-2 III 	9 121-4 
October 118 9 

. 

17-9 1 1 3.5 (2-I 2515 147 3 122 6 1070 t20 0 119 	4 
November 119-1 8115 110-0 122 7 2347 139-8 124 4 1075 115-I 128-2 

MaN nracwnr—Con. 

First of Month Puç 

Stel. I 

 

Send 

Monthly Average: 
98-2 80-8 81-I 	96-2 72-7 92-6 74-8 8815 69-0 	85-7 

1922 .................. 88-5 79-8 87-8 	105-8 68-9 94-0 417-1 60-2 69-5 	88-9 
(4(23 .................. 86-8 80-2 58-6 	119-0 lOS-I 101-5 81-I 100-9 81-I 	94-5 

1921 ------------------- - 

(924 .................. 90-5 78-9 0.3-6 	112-5 10-3-7 99-5 74-0 111-7 82-I 	86-7 
1925 .................. 

- - 

94-7 7:1-2 87-9 	113-8 92-4 94-7 71-5 Ill-I 81-6 	82-7 
11126 ................. 97-1 77-0 02-9 	117-I 91-9 100-4 80-2 122-2 96-3 	98-8 

103-7 80-8 06-7 	111-4 I 	97-1 104-9 82-0 133-3 107-1 	100-5 
1928 

September--  ....... 198-4 70-5 92-5 	150-8 131-2 111-8 82-4 119-2 9-8109-7 
October 

- - 

103-1 81-1 94-5 	15.7 126-1 111-7 80-9 1 
25 

 -4 (02-8 	1011-6 

(927. 	.............. ... 

November 98-6 82-6 04-5 	1281 124-8 111-3 914.5 141-1 ((12-8 	1067 
December 88-5 93-2 94-4 	1 	147-6 124-1 112-6 81-1 127-2 103-1 	(08-0 

1127 
Janua ry 89-2 80-7 91-2 	75 	I 114-2 107-4 78-0 117-2 11634 	I 10 2 
February .......... 90-1 82-3 94-6 	828 (14-4 109-6 80-5 124- I 99-Il 	91-3 

88-0 82-7 05-8 	87-3 115-6 108-2 83-5 133-S 1(11-6 	67-5 
April 91-7 80-8 97-4 	89-7 122-8 111-5 84-7 133-2 102-4 	191-2 
May ............... 99-2 78-6 98-4 	110-0 124-8 III'S 81-1 131 	7 195-I 	93-0 
June--- 	.... 	...... 

- 

112-1 78-7 99-0 	132-5 135-I 117-2 95 5 139-0 109-1 	97-9 
July - 	... 	.... 	... 117-9 79-I 96-3 	141-0 133-2 1169 43-I 130-lI 110-9 	(05-7 

March. 	........ 	.... 

August ........ ...... 117-1 79-0 99-2 	144-6 1348 1175 821 131-7 111-3109 6 
September .......... 1(4-2 

-- 

.. 

-- 

-- 

.. 

81-5 97-0 	1399 134-2 117-9 80-9 128-7 106-5 	111-3 
October .............. 110-7 81-8 97-5 	121-4 133-6 147-6 80-2 133-6 105-5 	207-2 

- 
- 

(08-8 

. 

.. 
82-0 118-2 	106-1 128-5 116-3 80-0 1-56 6 107-I 	(uI-C November ....... 	-- - 

December----------- 106-4 82-8 98-9 	92-5 127-0 116-5 81-3 138-9 1072 	1088 
1128 

.. 

January...  .......... 99-1 80-4 92-8 	711-5 122-2 113-2 8-2 131-9 111-7 	107•0 
February 91-4 83-5 (5-2 	8(1-0 128-9 1114-8 92-0 135-6 105-0 	9.fi 
March ............. 91-8 65-4 99-2 	90-8 131-7 117-4 86-3 134-2 114-8 	94-2 
April ....... 	...... 94-6 85-1 98 9 	94-8 127-9 116-8 90 4 135-7 1i3-0 	940 

105-I 8(4-4 99-4 	10.1-0 131-2 117-8 92-5 (36-3 111-7 	101-h 
June ................ 111-3 78-0 98-7 	124-6 133-9 120-7 95.3 139-3 1(5-9 	199-4 
JUlY-- 	......... -.... 118-1 79-4 95-5 	1 	129-5 140-I 123-5 94-9 145-5 117-4 	11:1-1 

Slav 	---------------- 

August-- 	......... 

- -
--

- 

116-I 

.. 

79-2 97-5 	1 	14 	-8 140-7 125-2 85-7 146-8 122-41 	1184 
September- ........ 

- 

119 7 796 989 	(42-5 138-4 123-6 95-8 152-0 122-5 	I:'O-t 
- 
- 

('3-8 794 100- 	130-I (54-6 (22.2 91-7 157-7 121-1 	119 1 October ... 	...... --- 
Noveruiher 	---------- 120-8 79-4 102 7 	(22-6 135-9 124-4 94-0 169-I 122-8 	117- 

73004-21 
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1#I'1Cf5 Of IMPIOfrWI#T 	/h'I'/Cf5 Of I 2wpulmwr 51,V5 
H1THOU7 51158A'JL,li'///5TIfFflT #AJY$TEnY?/VT 	115a4'N/2r,9 

see (Ian Isro - 	 icc 	pace ii) 
ALL /ND1/5 TP/E5 	 TOc/TEs /NDOS7RIFS 

/10 

f5'r-/92.1 	1vr5 	102C 	1927 

hiNts 

go 

IV 
/925 	/rc 	/27 	1.928 

7RIN5PO8TIT1,9N5 	 I?I47R75 

PO 

/924 	/975 	".926 	1.9Z'7 	1.928 

T9If 	 (,'IfE#CE 

/00 

1.924 	/92s 	/92C 	1.927 	/9Z5 

MI,4'//fACT//RIS 	 ,lfA,VUfICTUflf5 

/2'_r_____ 
10 

7e 
1924 	/925 	/Z 	1927 	/978 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(rhousnncla of ls",lcwatt 1-bum) 

Totals for Canada Generator) by Wator.l'ower Jonoratet by 1'UCI 

Star)- Prairie British Prairie Oilier 
Month Water Fuel Total Quebec Ontario Pro- Coluni. Pro- Pr"- 

vjneea 
vincee hia vincea vincos 

1825 
August.... ........ 773,045 11,575 754,620 5,801 311,718 356.476 41.007 57.052 8,530 3,044 
September ........ 808,507 13,31)7 8:12,814 6.068 319.0511 390.56) 47,448 59,349 9.254 4,053 
October ........... 902,854 15,911 918,882 6,137 349,108 426,11: 57.024 91.609 10,531 5,354 
Novoorber ........ 870,4))) 21,771 900.180 7,891 332.9(6) 416,61)) 59,434 61.497 11,020 10.741' 
December ........ 950,229 16,169 966.397 8,432 371.001) 444.039 62.654 64.009 12,491 3,67) 

1925 
February .......... 839,485 14,015 070,530 7,39* 322,413 402,113 55,525 69.006 10,234 3,011 
March 939,537 12,739 952.276 9,333 358.316 435,396 60,319 78,171 10,576 2,18: 
April. ............. 

.. 

.. 

891,04! 11,004 902.045 6,949 319,904 415,7)4) 53,620 85,714 9,308 1,691 
May ............... 9411,946 111,903 81)0,930 8,046399,9:12 429,43)) 45,558 6'i,069 9,270 ),721 
June 959,913 11,862 071,775 6,542 407,024 430,835 47,627 97.89) 9,076 2,741 
July . 	............. 

.. 

952,711 13,45 966,19)1 6,91111 4 11, 974 419,1,20 44,655 70,103 9,580 3,87! 
August.... ........ 960,460 12.705 ¶182.174 6,150 100,276 435.292 46,017 75,732 9,616 3,0)0 

............... 

Septonoer ........ 992.79:: 15.39:11,009,176 4.504 404.0)) 456,0:1)1 55.153 73,00) 10,22" 5,151 

................. 

OcloIu-r. ......... 1,545,2'S" 

.. 

15.195 1,100,413 5,254 452,722 489,050 84.608 78,47)) 11,74* 3,42 
November 1,01)6,629 

.. 

15, 43! 1,112,11872 9,571 473,537 469.999 70,246 76,272 13,100 2,334 
December ........ 1,127,185 

.. 

.. 

18,538 1,145,722 8,911) 470,317 492,857 74,095 81,006 14,023 3,711 
1827 
... 

..

..

..

..

.. 

1,113.899 

.. 

17,313 1,131,212 9.335 459.892 489,405 77,619 75,657 13,043 3,671 
Felirruiry .......... 15.797 12815,8.50 9,039 453,161) 437.307 77,421 73.071 11.826 3.98: 
March ............. 1,132,765 16,22:: 1.150.00 11,022 406.012 472,85)) 81.303 72,509 11,000 4,43: 
April 	............. 1,00421415 15,1175 1.1)01,721 0,630 4.95.349 446.6)12 76,240 72,727 11,024 4,05 
May ............... 1,101,834 

.. 

13.754 ),)l,l4(l 7.)13* 50358,: 442,)'!" 73,979 74,305 10,487 3,284 
June ............... 1.06.280 13,21)) 1,109481 5.55)" 509.794 413,947 64.953 72,1117 10,240 2,95 

.......... 

July .............. 1,092.299 14,677 1,146,071 4,801 517,373 429,768 64,909 75,552 10.549 4,02: 

January 	.......... 

Auguat ............ 1,216,565 15,53" 1.22.122 8.077 50)24? 412,828 71902 03.026 11,007 4.55 
Oeptornber 

..1,050,057 

1,194,281 15,45C 1,200,137 6,1)01 551,461 471.197 75.009 80,220 11.670 4,17 
October ........... 1,294."31 15.207 1,313.834 8037 19)4,274 497,757 87,717 85.019 12,814 6.38' 

1,29:1.337 31,907 1.3)5 32: 10,167 1105.3112 4,2.465 99.148 06,615 14.516 7.45: 
December ........ 1,245,('90 22,650 1387,74" 10.086 507,815 801,136 100,77t 91,875 16,600 6,01' 

1180 
Jammniry 1.303.908 

.. 

.. 

20,158 '.724 066 10.939 811.724 491,260 06,6711 03,340 15.318 4,64 
1,267,241 

.. 

.. 

.. 

17,852 
17.)'39 

1,280.05.') 
1,340,719 

10.343 
10,7.5 

603.303 
620,401 

464,414 
'198 701 

92,359 
100,658 

57.822 
92.685 

13.613 
14,113 

4.23 
3,82 

7$over,,ber.......... 

1,312,790 
1,2.57,030 

.. 

16 418 1,18-5- 9 817 900.027 464 527 92,668 85,501 13.032 3.39 
May ............... 1.262.226 

.. 

15,987 1,278,209 9,r143 895,121 487,314 85,347 80,801 12,257 3,72 

.............
February............ 

Juno 14,0591,240,342 0,402 595,435 461.930 83.153 76.488 11.251 2.83 

March............... 
April ...... ......... 

July ............... 1,231.147 14,953 1,216,102 9,200 512.573 447,912 82121 79.365 11.699 3.25 ................1,216.458 

August ............ 1,292,129 

.. 

5,925 1,308,0.54 8.212 532,587 478.4151 86368 86311 12.731 8,19 
Sep'.iinber ........ 1,259.559 

. 

. 

18,788 .278.7:7 6,455 ':06,830 471 .57(i 90.591 84,064 12,768 6,02 
Ort,,ber ..... ..... .. .1,4:18,235 20,971 1.457,2061 8.5711 722,277 1 502, 2471 108,044 95,1011 15,9221 5,04 

(B) Average Daily Output. 
1925 

4.ugunt ............ 24,037 373 25,310 16)) 10.059 11,499 1.352 1.840 275 98 3,586 
ieptmnber ......... 28,993 444 27,427 202 10.0.35 12,686 1,582 1,878 308 136 3,895 
)crober 29,128 513 29.64) 198 11,202 13.81)) 1,868 1,090 340 173 4,069 
"2oveinhcr ........ 29,280 726 30,000 261 11.090 13.880 1.980 2,050 368 354 3,815 
December ......... 30,653 $21 21,174 272 11,968 14,324 2,021 2,968 402 119 3,774 

1926 
l"ehruary .......... 

. 

30,589 502 31,091 261 11.516 14,361 1,983 2,464 365 137 3,503 

........... 

l8arrh, ............. 30,308 

. 

411 30,718 301 11,508 14,0-16 1,946 2,457 341 70 3.578 
'tpril .............. 20,701 887 30.0119 231 11,632 13,80)) 1,788 2,190 310 57 3,857 

30,64:) 352 30,090 260 12,898 13.78) 1.599 2,130 299 56 3.852 
rune ............... 31,957 395 32,397 219 13.567 14,391 1,588 2,263 303 92 4,245 

30,733 434 31.197 225 13.289 13,514 1.441 2.264 309 125 4.265 
&,igist. .... ,...... 31,273 

. 

41)) 31.897 109 13,105 14,042 1,484 2,443 310 100 4,800 
Oeptember ......... 33,093 512 33.905 150 13,467 15,2)12 1.839 2.435 341 171 4,809 
)otober ........... 35,007 490 35497 ITO 1-8.694 15.679 2,087 2.467 079 III 4,650 
)'ov,'r,ber ........ 26,55-4 515 37,009 319 15,785 15,568 2,342 2,542 437 78 4,299 
Deeen,ber. ........ 3(5,361 598 36,05)) 287 15,172 15,899 2,300 2,613 478 120 4,113 

1123 
lanuriry ........... 35,932 558 36,490 301 14.803 15.767 2,504 2,537 440 118 4,222 
b"el.ruiury .......... 37,502 564 38.009 323 16.184 15,820 2.705 2.610 422 142 4,351 
March ............. 36,574 

. 

. 

622 370(.)7 35-6 16,000 15,253 2,627 2,342 381 142 4,313 

May ................ 

Ann! .............. 36,488 502 36,990 322 19,311 14,8411 2,542 2,424 387 135 4,327 

Fly 	............... 

35,543 444 35.047 227 18,241 14,296 2,386 2,397 338 106 4,021 
bane 

. 

. 

............... 36,543 

.

.

.

.

.

.

. 

440 36,983 188 86,992 14,718 2,165 2,432 342 94 4,848 Slay 	............... 

35 , 235 

. 

470 35 705 155 16.689 13,853 2.081 2,437 340 130 4,451 
August ............ 39,244 502 39.74' 281 19.106 15, .580 2.3)0 2,670 355- 147 11.071 
$optember.......... .39,476 52" 43,004 212 18.382 15.7(17 2,5011 2,674 389 130 5.131 
Pciober . 	.......... 41,767 619 42,381 29S 19,816 16.1856 2,820 2,773 413 206 4.617 

My 	.............. 

November ........ 43, III 

. 

737 43.813 339 20,178 16,402 3,305 2.887 484 248 4,214 
D,',ernIrer ......... 

. 

. 

.43,390 

. 

731 41.121 345 20.560 18.28:1 3,250 2,964 536 195 4,211 
1828 

42,062 650 42,7)2 152 10,723 15,849 3,115 3,011 494 156 4,001 
February .......... 43,525 616 44141 357 20,904 16.152 8,181 8,028 470 148 4,23 ,  
March, . ............ 47,670 679 43.249 318 20.013 19.074 3.216 2.989 455 124 4,38 

April .............. 41,75) 547 42,298 327 
311 

20,001 
19,321 

15,494 
15,7!)) 

3,089 
2,753 

3,850 
2.806 

434 
39)1 

113 
120 

4,07. 
4,3-I) 

fanriary ............ 

Stay... ............ 40,716 

.. 

5111 41.232 
Suite ............... 40,881 

. 

470 41,351 315 19,818 15,790 2,772 2,549 375 95 4,24: 
.. 	.......... 39,714 

. 

. 

482 40.108 209 19.76)1 14.440 2.640 2.560 377 105 4,19' July ...
Au8,,t 4l,62 

. 

513 42,107 26.5 20,100 15 44)) 3.786 2.789 4)0 1013 4,61" 
4' 	9)4 '.7' I's, :155 2').... 0 5,74)) 3,1570 2,80' 470 '0(4 4351 

Total 
Euportn 

III, 16) 
116,342 
129.143 
114,443 
117.002 

98,099 
110.91) 
115.6911 
119,:)' 4 
127,351 
132,235 
142, 
1411.174 
144.11)0 
128. 04 
127.568 

130,891 
121.839 
133.702 
120,790 
124. 749 
124.531) 
1:19. 085 
157,197 
1.54,047 
142.99) 
120,414 
130.558 

124.019 
122.90)) 
135,961 
122.164 
134,830 
127,109 
170.124 
145,1)78 
129.50' 
154,1127 
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Table 5. Trend of Business in the Five Economic Areas 
N(ym.-Data for 1924 were gwen on page 12 and 73 in the Monthly Review of November 1924, nod for 1925 on pages 14 

and 15 in the number of Janunry. 1929. 

Canada. 	 Matitime Prvice, 

ISuill 	Inden 	 Corn- 	
,- lOujid- 	Idan 	 8aIe 	om- 

	

Month 	tiouron 	j;g 	0 	Rank 	of 	mer 	tiofleon- 	ing 	 Rajik 	or 	nor.
CIA]tract,' 	per- 	em- 	debits. Incur. 	 racte 	per. 	m- 	th.bith. Incur.cial 

	

aenrI 	Its. 	 auce' :3 	award- mite. 	 anoe' 

	

$000 	$000 	Jan., 	 Jan. 

	

1529 	 1920 1000,000 $000 	Num- 	$000 	$000 	7920 1000.000 1000 	Num- 

	

= 700 	 br 	 =100 	 her 
July.. ........ ..20.065 	16.717 	1037 	2,424 	39,866 	137t 	808 	95 	911 	588 	2,450 	8 August ........ - -57,697 	11,875 	104-2 	2.446 .35,757 	115 	2,252 	84 	985 	505 	2.348 	7 September.... 	20,761 	1.026 	104-9 	2.3.57 34,56? 	1261 	796 	366 	967 	457 	2,469 	II Or-bier 	43,381 	11.81 	ll'.S- 	2,831 	31,920 	170 	710 	145 	04-2 	581 	2,480 	16 November 	31,973 	(1,989 	102-8 	2.916 43,844 	161 	230 	40 	86-0 	-18-i 	2.600 	12 December... 	72,725 	11,47' 	1(111 	2,843 47.091 	171 	380 	34) 	85-7 	49.9 	3,085 	13 

1827 
January ....... ..15,772 	5,129 	93-8 	2.616 	36.920 	197 	94 	12 	90-4 	47-3 	2,256 	II February 	19,617 	7.77" 	95-4 	2.213 35,200 	143 	430 	39 	87-1 	45-4 	1,839 	19 Mr,-1 .......... ..77.4611 	11,641 	085 	2.000 	42 572 	103 	727 	150 	854 	478 	2.459 	II April ---------38.582 	18,172 	96-2 	2.040 	41.366 	129 	1.110 	51 1, 	87-2 	4-93 	2,049 	II Mar ........... .46,759 	20.537 	100-0 	2.980 	44.240 	127 	1.381 	503 	89'l'. 	57-9 	2.622 	9 June ............ .52,229 	14,400 	1059 	2.810 	44.994 	138 	1.997 	577 	92 2 	409 	2 9.8 	9 July. 	....... .50.981 	16,311 	1044 	2.687 	30.74? 	117 	670 	573 	7001 	56' 12,23 	73 August ........ ..29.881 	29.1152 	1007 	2.107 	38.190 	147 	838 	134 	100 9 	51 	2,701 	23 September. 	32.766 14,410 	1097 	2.04; 35,097 	126 	310 	224 	1000 	55-4 	2.286 	5 October 	.. 	47,135 	18.839 	1090 	5.512 47,810 	168 	1,522 	151 	913 	566 	2 802 	12 November 	30,261 12,849 	1075 	4.151 44639 	752 	6911 	85 	8(1-2 	51-8 	2,594 	9 Decembec...... 	 (1 

	

..80 427 	11,744 	708 	4,274 48,591) 	160 	300 	39 	883 	63-4 	2,930 	8 
1858 

January.........29.460 	7,709 	995 	3,390 	47,770 	197 	79 	41 	80-5 	53.4' 	2.5'S 	17 February ...... ...25,075 	10.32.3 	100.83,107 	3 11 .9 2 	167 	261; 	40 	86-4 	50.7 	2,251 	18 March . ....... ....23.046 	14.046 	1014 	3.215 44.581 	763 	294 	934 	669 	63 5 	2,543 	6 April ........... ....56.346 	18.520 	III-! 	3.298 46.235 	132 	2,559 	184 	977 	62.6 	2,767 	10 May ............ ....70.084 	27,4017 	105-5 	4.230 	48,561 	till 	19,578 	302 	903 	69.7 	2,3115 	11 June ............ ....59,026 	22,029 	1124 	3,881 	51,13' 	130 	2,248 	288 	93-0 	63-1 	3.104 	11 July...............39,200 	25.897 	1111.3,3,482 	49.076 	138 	704 	980 	101-5 	07•7 	2,360 	8 August ....... ...39.441 	17.383 	1190 	3,243 43,138 	132 	3.851 	499 	105:1 	60-6 	2.521 	20 September ..... ...45,439 21.303 	119-5 	3,051 	38,500 	167 	3,571 	753 	104-4 	50.4 	2.74-4 	9 October..............................118-9 	 103.1 ....................... 
Nov-rater 	44,584 	21,599..........4.273 	55,351 	192 	1.691 	303 	 65-2 	3,044) 	12 

Quebec, 	 Ontario. 

Ins 
July. 	..... 	..12,470 	2,932 	172-8 	783-4 	11.767 	53 	12,159 	8,098 	97-0 	954-9 	15,728 	57 Augnet 	 8,784) 	2.037 	113-5 	872-1 	9,612 	44 71.225 	5.153 	96-7 	898-6 13,292 	45 853Tumt)er 	6,936 	2,5411 	113-1 	8157 	9.470 	40 	8,628 	5,390 	97-9 	911-0 13,024 	46 October ........ ..15,086 	5.07 	113-1 	984-7 	11,4117 	7 	25.121 	5,853 	18-7 1,003-8 	11,737 	63 November 	22,81(8 	3.01(1 	110-6 	9528 12.146 	64 	9.873 	5.358 	97-4 1.078-1 	10.200 	53 December 	4.446 	7,00.4 	107•7 	093-7 72,954 	62 	6.450 	3.261 	98-8 7,125-2 17,011 	70 '957 
January 	 3,885 	827 	982 	854-2 	9.337 	65 	4,356 	2.419 	90-9 1,121-0 15,640 	72 February. 	.007 	7.486 	999 	783 2 10.401 	54 	9.726 	4.2111 	92 1 1.019-5 13.881 	43 
March........5.185 	2.212 	1609 	865-5 	11,779 	57 	8.309 	6.044 	94-0 1.073-0 	16.919 	63 
April 	 4.582 	5.423 	90-2 	890 7 	71.902 	48 17,830 	&22( 	94-3 1 0983 15,1(91 	47 May ........... ..78.721 	4.21(4 	7015 7.010-4 	11.334 	39 	19.618 	8.827 	987 1.238-1 	78.466 	58 June ........... ..16.593 	4,687 	772 9 7,089-3 	12.041 	46 	20.655 	7,275 	10145 1.154-1 	17,554 	60 
July ....... .....14,773 	2 661 	7023 	958-7 	10.992 	39 	28.206 	9.011 	1025 1.024-1 	15,492 	42 August ...........0.070 	19.721 	175-2 	859-0 	11.352 	55 	11.995 	5,920 	(971; 1,0341-2 	73,562 	46 September 	9.811 	3,879 	115-9 	965-1 	10.031 	47 	18273 	7,754 	10.38 1,209-0 12,099 	51 October 	78,794 	5.263 	11.5-4 1,251-1 	14.158 	88 20.356 	10.136 	704-3 1,3909 18.647 	85 November........13,442 	4,147 	115-6 1,561.1 	12,386 	49 	10.088 	6.492 	103-I 1,561-1 	16,151 	51 fl'ember 	11,808 	3.417 	115-5 1,561.2 13,207 	60 26.807 	5.989 	162.5 7,7123 17,743 	85 1129 
lanunry............0,515 	7.945 	104-5 7,172.6 	12,139 	58 	10,989 	4.213 	95-7 1.4324 	79.420 	82 February 	14,512 	1,715 	106.6 7,104.5 11,555 	65( 	5,845 	4.159 	98.5 1,200.0 15.800 	69 Watch .......... - ---7,188 	3.409 	705.3 1.0828 	12,892 	68, 	9,736 	6.031 	99-0 1.3238 	77.577 	53 April ........ ....19,985 	3.027 	104-1 1,109-0 	14,261 	80 23,773 	7,920 	99-5 1.306-8 	76.990 	42 May ............ ...20,472 	0,809 	7050 7,584.0 	13,303 	4 	15,536 	13,181 	103-4 7,0207 	20,1(15 	57 June ............ ....10,981 	5.86 	116-1 7,418-9 	11,470 	4 	22,837 	10,080 	109-5 1,4117-1 	79,908 	48 July...............13,1733.961 	719-2 1,1956 	72,579 	49 	13,762 	2.319 	1705 7.312-0 	20.4(66 	52 August 	 9,909 	4,028 	7226 1,1208 	11.570 	90 14.870 	6,89-5 	11.36 1,1787 16.237 	49 September 	13.389 	5.226 	123.9 	988-6 10.573 	66 	0,082 	8,441 	173-9 1,2489 (5.5(9 	67 O-t1cr............................I224 	 114.5 . 	. 5,5441.........1,410-4 	74,742 	75 	18,971 	10,720.. 

 ....... 
.b818-8 	27,909 	90 
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Table 5. Trend of Business in the Five Economic Areas-Concluded 

fl.•1I. r,,!...,,k,. 

Month 

Con- 
strue- 

tine eon- 
tra'-ts 

award- 

Build- 
inc 
per- 
mit.s 

rratrie rrovrnoes 

° 
' 

meat, 

Bank 
debits 

Sates 
of 

Ineur- 
acre.' 

m-  
mer- 

• 

Con-
struc- 

t'non 
tracts 

award- 

Build- 
inS 
pot- 

toilS. 
j'° 

Bank 
debits. 

Sales 
of 

Ineur-
ance.' 

om-
me,- 

Ian., Jan., 
$000 $000 1920 8000,000 50810 Num- 11000  $000 1920 5000,000 $000 Mum- 

1928 =100 be, =100 bar 
I July.. 	...... 6,447 1.832 1073 4644 8.645 15 1,729 5778 118-1 1632 L492 

2,358 August 4.581 3.047 1005 4661 8.114 
7.011 

13 
24 

4,902 
1.101 

1.512 
1.509 

120-8 
121-8 

158-9 
157-7 2,585 I September 

October 
3,250 
1,2:15 

1.222 
1,163 

1089 
1100 

4271 
628-8 8,250 1 1,211 1,307 1112 157-4 2.956 

Noveml'er 1.178 532 1077 664-5 50.907 3 1,168 1 • 028 1160 1721 2,014 I 
I 

December.. 523 130 1115-1 559'6 10.707 2 151 986 1127 1949 3334 
1887 

inuarv ....... 6,353 234 100-6 432'S 7,101 33 2,1)83 1,043 9*6 
11)25 

1040 
1355 

L492 
2,355 

I) 
I February 1,257 279 117-2 

95-9 
309.5 
433-3 

8,832 
8.541 

2 
2 

1,099 
2,8)18 

1,581 
2,139 104-8 11)03 2.872 MareS, .......... 

April ........... 
1,148 
4,382 

1.090 
2)132 91-0 447-0 8,014 2 2,084 1.719 108-I 157-7 8.080 

1 
51y 5,3115  4.720 1)9-7 50111 8.832 1 2.228 2.416 1120 1807 3.180 
June 10,111 3,581 107-2 4182 8.837 2 2.873 2.0113 1189 1)18-1 2-904 
July ............ 4,653 2,774 1115 480-9 6,443 1 3,160 1.278 122-9 165-It 2,572 I 

... 

3,690 2,368 1146 4924 
4408 

.8,202 
7,538 

1 
2 

3.731) 
1,954 

1.509 
1,499 

1240 
122-5 

169-3 
188-4 

2.573 
2,503 

I 
Se;,ten,her.. 
October 

2,401 
2,686 

1,852 
1,589 

115-2 
1125 818-1 8.905 3,777 5,7111 125-5 189- I 3,205 

November.. 2,869 752 151-5 7914 10,472 3,183 1.189 117-6 
113-8 

187'4 
206-8 

3,033 
3,103 3,640 236 1118 730-4 11.531 1,895 2.064 

............... 

........ ...... 

1928 
January 

... 

... 

1,994 

... 

312 113'5 5338 9.838 38 
24 

1105 
3,380 

1,107 
3,510 

103-0 
1115-4 

207.5 
197-4 

3,282 
2,784 

August............

February ...... 
March ........ 

1,372 
1,883 

1,132 
2,760 

500-2 
102-S 

482-7 
528-1 

7,572 
8.590 21 8,855 1,783 103 217-2 2,861 11 

......... 

April 7,136 4,844 102-6 525.2 9,238 24 2,255 2,553 112-7 205-4 8.039 I 

Derentlw'r......... 

Mac- ............ 10,54) 5,457 109-3 751.6 10)163 22 4,559 1,1)85 118-8 2ff1-6 3,205 
Juno ............ 10,294 3,0)2 122-4 6228 10,9'8 21 3,565 1,8.32 

1,300 
12.39 
128-5 

200-9 
1988 

3,079 
3,007 8,544 

... 

... 

4,347 550.7 706-5 10.949 21 2,097 
201 6 2,747 

............. 

August 	., 

- - 

6,920 

... 

4,035 157 5 633-9 10.14') 1 3,889 1,337 131-7 
131-2 173-9 2,585 

July............

September ..... 4,933 

.. 

3,218 1:52-2 588-4 7,935 17 3,516 4.252 

Novo,nlx'r.. 	- - 
October......................... 

3,625 

.. 

3,65)) 
30-5 

. 	
. j 	1)12-7 
...................  

11,911 19 
...... ....................... 

2.7601 1,210 
129-2 

235-7 
.......................... 

3,040 

I MarL.-an !3uiIdin R,,s,w. 'life Insurance Salec t(u-eerch Bureau, Hartford. Comic 
Data for 1924 weis given on page 13 of the Monthly Review of November. 1926. 

Table Sa. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table S. 

Monthly Average 1924-25a100. 

Month and Ye,,, 
Maritime -Quebec Ontario ('.olurnbiri 

921 
July 000 119-7 1202 101-7 168-I 
August 238-4 107-2 1078 182-S 132 6 
Septu'uuubr 121-0 107-4 10-4-3 1248 102-7 
October ................................................. 06-9 

782 
136-0 
1418 

137-0 
199.5 

1178 
104-8 

1064 
97-2 

l)ecernber ............................................... 84-8 5308 58-5 911-8 99-0 

................................................... 
............................................... 

1887 74-2 852 86-8 137-6 96-8 

..................................................... 

684 874 105'4 63-4 93-2 
February ................................................ 115-1 1018 111) 1042 1182 

190-6 135-2 1684 1234 

January. ............................................. ..... 

April ...................... .............................. 1532 

.. 

.. 

144-2 145-I 224-5 135-5 May ..................................................... 
June ..................................................... 1812 

.. 

1474 138-4 248-2 1259 

March.................................................... 

................................................. 137-9 

.141-7 

127-8 1539 181.11 107-0 
August 103-8 206-1 111-9 5865 141-6 

108-5  
126-7 

1247 
1587 

130-S 
150-3 

132-6 
139-0 

111-3  
1-165 

Oeto).er ........................ 	........................ 
November .............................................. 102-7 1465 130 130-1 1284 
December ....... 	.............................. ......... 142-5 1508 132.2 227-8 

September--------------------------------------------- 

1928 111-6 1117 227 1072 
January .. 	.............................................. 

. 

. 
728 

1234 994 106-7 Il 

July 	 ... 
................................................. 

February .................................... 	.......... 
March 	 -- 	------------------ ----------------------------- 

.95-0 

. 

117-3 1199 145-9 1222 
April ...... .............................................. 158-8 132-0 1499 2398 1481 
May 

.70-0 

5I9.5 177-8 1)11-2 298-3 18-7 
.......... 	......................................... 

.60-6 

101-9 155'3 180-9 268-1 110-5 
July . ................................................... 188-9 1404 163-1 2008 108-4 

.....................................................

August ................................................ 

- 

- 

201 -5 

. 

. 

134-2 130-1 239 . 2  3:10-1 
June 	 -- 

Septembe, 174-i 

. 
131-9 139-1 198-5 172-I ...............................................

October ................................................. .1 ,196 

. 
1586 1588 209-6 128-0 



Clearing House 
Centres 

Maritime Provjnees 
flaliraz........... 
Moncton......... 
Saint John....... 

Total........ 

Quebec-
Montreal......... 
Quebec........... 
Sherbrooke...... 

Total........ 

Ontario-
Braatfot-d........ 
(:liat hunt........ 
Fort  
J-Ianailton........ 
Xingston......... 
kitclienc-t ........ 
London .......... 
ottawa.......... 
Petrborougli.... 
Sarnia............ 
Tnrnnt .......... 
Windsor.......... 

Tonal........ 

Prairie Provinces-
Hrandctn......... 
Calgary.......... 
Ed wonton....... 
Let tthrjdge....... 
Medicine Hat.... 
TMooec Jaw........ 
Prince Albert.... 
Ilegina............ 
Snskatoo ......... 
Winnipeg......... 
Weyburn Branches 

Total......... 

British Columbia-
New Westminster. 
Vancouver........ 
Victoria........... 

Total......... 

Total Canada. 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

Year Canada 1fa1ifai Saint Montreal Toronto Vancou.. Maruime Quebec Ontario PS Columuis 

1924 27,157 249 262 7.502 7,659 3,793 1.410 585 8,133 11.200 5.505 1.725 1925 20,126 292 208 7.766 7.588 4.185 1,475 572 8.475 11,256 6.000 1.842 1926 30,356 310 215 9,153 8,210 3,977 1,554 608 9,909 11,998 5.886 1.900 1927 38,094 325 219 11,750 10,537 4,005 1,595 628 12,744 14,642 6.127 2.053 

1927 1928 
Oct. Nov. Dec. Jan. Feb. Mar, April May June July Aug. Sept. Oct. 

$ $ $ $ 9 $ 8 $ $ $ $ 8 1 
29-3 281 33.1 27-2 26-9 31-8 35-3 26-4 33-0 57.4 334 308 36-6 7-5 7-9 7.9 6-9 6-0 7-3 6-9 9.2 9.0 7.9 7.7 7-8 8-0 19-8 19-0 22-4 18-8 173 214 20-5 25-1 22-1 22-3 19-5 17.9 20-6 
56-6 64-8 63-4 53-0 60-7 63-5 62-6 69-7 6.3-1 67-7 60-6 56-4 65-2 

1,176.2 1.4606 1,471-2 1,103-6 1.038-2 1,012.9 1,123.3 1,503-0 1,338.0 1,109.5 1,048-6 898-1 132-46 64-6 84-9 79.0 57-9 58-2 59-2 03.4 70-0 634 75-2 68-1 93-7 70-9 10-3 10-5 11-0 11-1 8-1 10 7 11-4 11•3 15.4 12-1 9-9 22-8 14-8 
- 1,251.1 1.558-1 1.561-2 1,172-6 1.104-6 1,082 8 1,198.0 1,584.9 1,416.9 1.1956 1,126.6 985-6 1410-4 

11-7 10-3 12-3 9-9 9-7 9-6 9-8 11.5 14.1 13-6 12-4 11-8 14-0 - 	7-7 8-0 9-0 8.0 7-3 - 9-6 7-8 10-0 7-4 7-5 8-0 7-6 7-9 - 	8-4 10-2 10-I 7-9 7-2 7-2 6.4 10-9 10-I 9 1 8-8 8-2 9-5 - 	62-2 57-8 61-0 53-3 62-3 19-3 71-5 74.4 77-8 62-8 65-8 70-3 82-6 - 	7.3 6-7 7-0 6-I 5-I 6-0 5-8 7.r 7-0 7-0 6-0 5-4 8-0 12-1 11-2 13-1 11-7 10-5 10-2 110 127 12-1 11-1 10-9 11-2 13-2 - 	31-4 38-7 35-6 34-1 27-3 30.6 338 38- :15.2 31-4 32-5 29-3 36-4 - 	127-2 2672 316-7 140.9 1249 148-0 1698 200-5 216.7 147-8 137-9 195-5 177-2 - 	8-2 7-3 88 9-4 6-8 7-I 7-4 7-9 7-7 8-0 7-I 7-3 8 3 - 	10-7 11.3 9-3 8-0 5-9 7-5 7-4 10.4 10.2 10-2 11-2 11-8 144 - 	1,072-0 1,094-6 1,182.7 1,185-2 967-4 984- .. 932.9 1,188.5 1.128-6 956-5 876-2 872-7 1,22*5 37-9 37-6 43-7 33-3 32-3 439 43-2 47-9 504 45-1 43-6 47-0 54-5 
- 1,296-9 1.561•1 1.7123 1.432-4 1208-0 1.323-8 1,308-8 1,620.7 1.5771 1,313-0 1,176-7 1,248-7 1.6486 

5-4 5-8 5-4 3-7 3-4 3-8 4-2 4.8 4-7 4-8 6-1 5-4 810 53-3 89-0 98-1 80-6 81-2 96-9 86-0 97-8 82-1 71-6 91-1 76-6 1C7-1 41-0 46-8 47-8 44 4 387 41-8 42-2 41-3 42-3 44-1 43-5 42-0 57-7 7-6 8-5 61 9 4-7 5-1 5-2 5-7 6-5 6-8 7-2 8-7 7-9 11-4 4-6 8-6 5-2 3-7 3-7 4-5 4-6 4-7 4-7 4-2 4-1 4-0 6-0 10-7 11-8 11-7 915 7-3 8-4 8-6 8-8 9-1 98 10-1 100 13-2 9-5 3-0 3-6 2-7 2-4 2-7 2-8 2-9 2-7 2-8 3-2 2-7 8-6 46--1 50-4 51-3 33-7 30-5 82-9 37.3 41-8 41.1 40-6 55-7 50-8 60-3 15-8 18-0 17-7 15-0 12-3 13-1 14-5 15-7 16.3 16-2 19-3 17-7 21-7 422-9 545-3 470-9 326-2 295-7 315-3 318-3 $21.3 410-0 496-7 385-1 366-6 607 3 8-0 7-2 5-7 3-3 2-4 3-5 3-1 3-2 2-9 3-0 4-2 5-4 10-4 
619-1 791-4 730-4 533-6 482-7 528-1 525-2 751.6 022.8 706-5 633-9 688-4 912-7 

7-8 6-7 6-9 6-5 6-2 7-6 7-7 7.6 7-9 7-7 7-9 8-0 9-0 137-8 149-9 162-9 166-8 161-6 168-9 164-1 163.5 160-2 153-8 159-6 134-8 184-1 43-4 30-8 37-1 34-2 29-5 40-7 33-8 32.4 32.8 37-4 34-1 31-1 427 
189-1 187-4 206-8 207-5 197-4 217-2 205.4 	203.6 200-0 198-8 201.6 175.9 235-7 

84. 
30913.102.013.215.43.298.114.230.53.8808  48l-6 3,243-130510 272.5 150-7 4-1l 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

144214 

Oct. Nov. Dec. Jan. Feb. Mar. April Slay June July Sopt. Oct. 

Charlottetown... 
Nova Scotia lOG 68 29 25 21 898 54 122 70 820 73 300 

87 57 29 21 896 7 1111 55 811 44 224 Ibilirax is 
New Glasgow I 

18 
I 
9 

2 
5 2 

27 
30 

2 
4 

I 
23 

I 
8 

20 
9 

1 
75 

Now 1trunwick 49 17 9 16 19 36 121 179 210 160 81 73 
10 67 .... 72 - . 

%toncton 
Saint John 

9 
36 

I 
12 

Fredericton.....
1 
S 

4 
12 19 

12 
25 

53 
58 

29 
84 

12 
197 

IS 
71 

11 
69 

24 
49 

Quebec ......... 5,293 4,141 3,417 1,945 1,715 3.408 3.027 6.881) 5.886 3,901 5,226 5.546 
MonlrnI 3.716 3.538 2.431 1.225 1.303 2,0'5 1.862 4,067 4.204 3.302 4.057 3,141)9 
Quebec 684 349 27 684 44 278 366 1,208 497 231 543 7441 
Stwwinignn... 
SI,erlr,,oke.. 

22 
26 

10 
49 65 

V 
52 

2 
29 

80 
24 

181 
259 

552 
304 

29 
12 

00 
270 

12 
187 

Three Rivers. 73 102 7)16 27 80 38 124 679 215 839 121 29 
Wentrnoun% 748 

. 

04 124 100 275 368 571 377 243 248 215 7118 
10,136 8.482 4,150 8,031 7,920 13,184 10,6180 15,310 8,140 50,720 5.980 4,215 Ontario.......... 

flelIe'ille 
l(r.,!Itl,,rd 

22 
54 

13 
31 

537 
7 

9 
15 13 

10 
52 

88 
58 

42 
44 

15 
84 

5 
00 

4 
176 

18 
148 

Chatliem 
Fort William 
GIlt 

26 
03 
IS 

12 
41 
21 

52 
8 
3 

18 
3 
1 

13 
537 

3 

26 
20 
5 

49 
90 
30 

268 
2041 
88 

00 
101 
38 

60 
747 
26 

74 
ISO 
19 

8 
35 
27 

(ielpl, 
Iluniiflnn 

4I1 
4311 

27 
480 

3 
1415 

1 
251 

22 
239 

43 
1,415 

44 
815 

64 
491 

76 
8183 

34 
427 

29 
708 

69 
443 

26 183 I 7 14 72 172 48 35 62 68 35 
KitI'hener 
1,onlnu 	. 	 . 

Niagara FaUx 
Ch,huva 

154 
374 
207 
571 

71 
247 
112 
362 

13 
63 
44 

279 

7 
302 
55 
82 

7 
10? 

21 
107 

48 
210 
201 
292 

134 
337 
105 
380 

330 
230 
210 
285 

274 
336 

44 
353 

162 
319 
46 

207 

106 
214 
143 
168 

81 
149 

1.092 
364 

3, 101 289 492 75 60 46 351 420 4113 289 284 265 
e',I( Sound 

l'otcrborough 
12 
22 

4 
24 

1 
10 

3 
8 

7 
18 3 

12 
39 

89 
79 

97 
25 

24 
38 

9 
256 

5 
40 

Port Mlhur.  30 37 13 634 10 155 71 3.441 102 433 91 45 
Strattor&I 	. 15 14 28 I I 4 9 69 28 20 21 20 
St. Cattoirinex 63 87 85 84 25 35 95 78 122 51 81 539 
St. 'I'homae,,, 
Sarnia 

4 
40 

3 
57 

17 
76 

1 
15 

1 
13 

I 
64 

5 
49 

30 
129 

43 
200 

25 
43 

3 
14 

8 
138 

SouR Ste. 
Marie 39 9 2 9 10 8 40 62 80 22 31 33 

Toronto... .... 3,733 3,012 3,330 2,182 2.452 2,787 3,104 4,651 5.174 10,606 4,086 4,805 
YorL 1(1111 Enxt 

Ottawa ........ 

9148 624 238 300 233 336 1,033 803 1,079 657 855 1,020 
WqIlun,l 20 5 9 5 7 7 44 39 7 119 12 16 
Windsor 7.5 496 411 190 185 313 463 328 325 586 567 821 

Ford 53 48 18 4 12 21 106 :131 22:1 35 53 61 
Riverside., 3 44 26 81 10 22 84 72 68 25 3(4 18 
Sandwich 178 

.. 

33 11 54 4 65 I? 40 244) 29 43 217 
Walkervifle, 110 91 49 36 43 47 85 346 110 69 124 124 

Woodutock 14 6 24 1 2 18 42 75 26 54 28 48 
- 	504 108 127 1,624 2,057 3,235 1,016 1,051 1.210 354 395 1.294 

Brandon 9 5 30 I 11 7 25 85 82 13 12 3,5 
St. tionilace 50 51 12 17 20 447 130 89 35 167 52 69 
Winnipcg 4411 21 114 95 110 364 1,191 1,449 1,913 1.117 836 988 111018 

436 212 79 54 132 1,053 1.5181 1.357 2,439 1,432 1,851 Saxkatrhewnn.. 946 
107 
2(18 
422 

6 
52 

154 

30 
8 

41 

5 
82 
17 

2 
98 
32 

S 
232 
708 

50 
113 
589 

177 
527 
8-18 

37 
624 
6116 

(120 
1,177 

(133 

Yor1 'l'own- 

Moone Jaw.., 
Regina..........
Saukatoon 

In 
52.5 
735 

17 
1,161 

653 
lilberta 879 186 61 131 373 519 2,187 1,791) 4:150 893 747 .589 

Calgary 2144 842 557 255 103 40 101 379 1.408 4788 52:1 3148 
Edmonton 
Lctll,ri,lge 

474 
195 

52 
12 

3 
8 

14 
15 

28 
IS 

198 
22 

589 
186 

884 
37 

1734 
22 

317 
37 

114 
43 

176 
21 

Manitoba......... 

Medicine lOut 
llritiah 	Colum- 

4 18 I 1 6 4 35 5 16 12 5 

lila ......... .. 1.728 1.389 2.064 1,201 3.511 1,782 2.553 1,885 1,832 8,300 4,253 1.219 
Kamloope 4 9 4 22 14 8 9 14 8 
Nanaimo 13 3 6 4 7 3 2 5 3 2 
New West- 

minau,r 167 21 12 92 147 54 124 30 92 56 1.036 27 
Prince Ilupert 101 7 

24 ...... 

12 4 4 81 18 17 2 22 2 1 
Vancouver 901 625 968 588 2,531 837 1.118 910 1.122 411 760 716 

Point Grey 337 186 124 344 547 457 481 414 417 373 767 3117 
North Van- 

couver 15 II 8 80 46 20 486 24 25 198 8 7 
South Van. 

coilver 92 426 31 79 131 223 lIe, 152 124 101 156 10(4 
Victoria 77 410 907 55 (21) IOU 185 121 17 127 1,505 83 

Total 	....... 14.916 48,848 12,849 I1,744 7.713 iø3i 18.528 27.497 22.629 25,897 21,703 21.509 

'Report not received. 
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Table 8—Index Numbera ',t Wholesale Prices: 1913 1O0 
No,.—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1928, and on page 18 of Jan. 1928. 

I. CoMPONENT MATERIAL 2. I'uercee. 

Iron Che'l 
'vega- -nimaIn Wood and Non- Cal. Con Pro- 

Oat Total tee  Pro- Teztilen and its Ferrouc Metallic numer-. ducers' 

ducts duet. Paper. Pro- Metals Minerals 'p Gao-Is Goods. 

duct.. 

Monthly Average 
2092 234-4 1987 281-4 171-6 201 -8 135-6 163-8 185-4 1917 208-2 

920. 	.................. 243-5 287-6 204-8 399-3 241-6 2444 137-7 197-5 223-3 2261 241-9 
919...................... 

2 7 18 178-2 1546 11150 202-5 185-7 986 20.54 184-7 1744 167-3 
1922 ..................... 152-0 149-4 1354 174-7 1611-4 1518 98-9 88-4 168-4 153-6 148-8 
1923 	..................... 153 - 0 1442 134-1 2110-9 176-8 1115-0 96-8 183-8 104-8 1513 1450 
1934 ...................... 

. 

1 5 5 - 2 153-6 129-5 2112-5 163-8 161-0 96-3 183-4 161-8 150-5 147-8 
1 110 3 173-3 141-5 193-3 159-0 151-8 lOS-S 170-6 1571 1589 155-5 
1511-2 172-2 III-! 171-8 156-5 145-I 101-6 176-I 157-8 191-5 146-3 

1925 	..................... 

927 	.................... 151-6 165-! 141-7 100-9 154-2 143-2 94-8 171-1 153-8 154-3 1470 

1921 	..................... 

1998 

. 

1 5 1 	3 1616 1119 1565 155-5 1151 901 175-8 1511 2 158 6 1414 
Novenber .............. 1514 102 3 1425 1558 I55 145-7 977 1745 1578 1505 143.3 

15.3 158 4 143-4 155-3 155-7 116-0 98-7 174-5 157-8 158-3 142-5 
1127 

December---------------

lanuary- 	.............. 150-9 159 0 144-5 157-5 155-5 145-9 90-4 174-5 155-7 158-2 140-I 
FeIruarv ................ 1503 1603 142 3 155 3 1539 144-4 96 4 174-7 1554 158 7 1414 

1 1 9 - 1 156-8 130-6 153-7 151-0 144-6 95-5 172-3 155-4 153-1 144-3 
-Ipril .................... 1489 160-7 1381 1531 153-7 143-7 95-8 172 2 155-4 152 4 144 4 
May 	................... 

- 

1521 174)) 136 0 1547 153 6 1436 449 1701 1552 153 0 1493 

Detober------------------ 

153-S 

. 

. 

17)) 	2 135 0 156-2 154-I 143-5 94 3 109 5 154-2 154-4 ISO 6 
152-4  175-9 134-0 157-5 153-7 143-6 93-4 165-5 153-5 151-9 150-1 

1136 	-------------------- 

152-7 172-2 136-3 161-4 1543 142-6 93-8 19-5 153-7 1529 149-5 
September .............. 151-3 

. 

1616 143-11 165-4 154 3 142-6 93•6 170-3 152-4 153-6 146-6 

lone 	------------------- 

H-totpr ................. 152t) 

. 

1616 145-7 1734 1543 1422 934 170-2 152-4 154-5 1484 

Mv ...... 	........ ------- 
Sugust------------------- 

152 - 2 180-2 145-7 172-I 15 1 -3 141-1 91-5 170-2 151-3 151-2 146-8 
151-5 

. 

. 

156-8 149-6 171-0 154-4 141-7 95-7 170-2 151-0 154-4 147-0 
November............... 

998 
1111-3 

. 

157-7 145 7 171-0 1544 141-7 95 0 170-2 151-0 152-4 148-6 
15 1) 11  1511-2 113 4 170-2 154-4 142-I 944 170-2 150-5 151-8 148-1 

March- ................... 152-8 15-1-2 1449 170-8 155-I 141-7 94-2 170-1 150-3 154-1 149-9 
April .................... 1532 1697 1404 167-4 1552 141-5 013 169 9 140-9 152 0 152-7 

lsncnrv 	----------------- 

152-0 168-6 138-2 168-4 156-0 141-7 95-7 1611-9 150-0 150-7 153-9 

1-eliriiary----------------- 

1502 155-0 141.3 08-4 156-0 1397 9113 17110 148-0 151-5 150-2 

- 

1-1 0 -8  

. 

1520 1474 1113 1.56-0 1384 95-7 1706 1489 153-1 117-8 
luyi' 	..................... 
July------------------- 

1191 117 7 1522 166 4 1560 1386 958 1717 1469 118.6 1440 Aucuet 	.............. 
September ............. .149-7 144-2 161-4 163-3 156-1 138-7 95-3 172-3 148-9 155-5 143-4 

- 1502 147-7 15.6-6 163-5 155-9 1:9-1 96-2 172-3 149 9 158-9 1421 

3. (.IRIOIN. 

General. Field Origin. Animal Origin. Foreat Origin. Mineral Origin. 

Month. Raw or Folly or Raw or Fully or 10gw or Folly or Raw or Fully or Hew or Fully or 
Portly ('(jelly  Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 
Slanti- Macu- Menu- Menu- Menu- Maria- Menu- Menu- Menu- Macu- 

fartureil - factored. lectured, lectured - lecturer1, lectured lectured, factured. lectured - lectured. 

Monthly Average 
206-0  204-4 248-8 234-7 200-7 208-4 188-3 193-1 104-4 171-6 

1920. ................... 244-0 242-0 3112-8 293-0 201-4 215-6 234-2 271-2 105-5 201-0 
1921 .................... 168-4 180-0 174-3 184-6 143-4 166-7 184-3 275-1 174-1 173-8 
1022 .................... 148-5 155-0 147-7 159-1 130-6 142-1 158-3 199-1 101-4 153-4 

1 42- 8 159-I 143-2 168-9 124-4 14(1-6 168-8 208-6 184-7 151-5 
1924 .................... 148-8 157-3 153-1 171-5 125-3 133-3 156-3 204-0 1588 150-8 

150-0 1110-2 172-2 178-5 137-6 148-3 149-7 196-2 158-9 143-2 
1926 .................... 126-7 154-3 171-2 167-0 130-9 147-4 119-3 185-3 150-1 141-0 
1927 ....... 	.......... 

- - 

153-2 

.. 

148-8 1114-6 161-7 139-3 141-0 118-4 177-2 150-3 135-4 

1023 --------------------- - 

1926 

- - 

152-0  150-6 155-I 159-7 141-0 142-0 148-I 102-8 153-5 141-9 
November ......... ... 1113-I) 149-2 100-2 158-6 141-9 149-11 148-7 162-8 154-0 139-8 
December It 151- 149-7 155-1 159-7 142-4 141-7 148-0 152-8 15319 139-8 

1127 
Innuary 151-7 1311-0 136-3 100-3 1435 143-2 148-7 1824 153-9 139-3 
FeIruary ............. 1514 141(7 13-61 1603 1462 142-5 148-0 177-7 1533 139-1 

149-4 149-4 157 9 15116 1334 145.7 1480 178 2 1516 1384 
April ............... 149 7 14116 159 I 1600 1331 1418 147-8 177-7 1514 138-1 

1919..................... 

1554 

. 

1486 174-8 1528 1304 1385 1475 1777 151-0 1357 
Juno 158-6 148-S 182-0 105-0 131-1 136-1 116-2 177-7 1516 133-8 

155-0 

--

153-7 

148-6 176 4 165-8 130-2 136-I 148-3 175-6 151-2 133-7 

11125 	------------------- - 

March----------------- 

15-S-s 

.. 

145 9 172-9 164-5 1356 139-4 1411-0 175-6 150-8 133-5 
July 	................. 
August ----------------- - 

153( 1  

.. 

140-2 16-0 161-2 141-6 143-I 149-0 175-6 151-8 133-7 

Dctolrer................

September ...........
Dither ................ 1542 1483 163() 161-5 142-8 143-4 149-0 175-6 151-2 133-5 
November------------- - 

.. 

1175 1611) 1011 1460 1411 1490 1756 1515 1325 
December - 	.......... -152-7 1)7-8 155-7 161-4 150-4 141-1 148-7 177-I 152-2 1331 

8128 

May-------------------- 

lenuary- .............. 

- - 

152-2 147-6 157-8 160-8 144-2 141-5 148-7 177-I 151-9 123 1 
151 - 5 117-4 155-4 1594 140-9 141-4 148-6 177-1 1518 139 1 
155-0 1481 167-1 1000 1411 1149 1489 1781 151-6 1336 

tnril ................... 155 9 1494 1723 1640 1369 1424 1496 1781 1505 1342 
Stay ....... - ........... 

- - 

1555 1(84 1714 103-6 134-0 139.5 1505 1781 1511 1341 

February 	-------------- - 
MacI-li ............... --- - 

June ................... 151-7 147-9 159.7 1588 138-2 144-6 130-5 178-I 151-8 131-1 

- - 

1411 	11 

-- 

1478 151 	I 150-6 145-9 149'4 2505 178-1 151-6 133-0 July 	-------------------- 
- - 

140-5 1411-2 1447 1540 1508 154-0 150-5 1781 151-7 1343 
September ............ 149-6 117-9 140-5 1514 1112-4 158-7 1504 1781 1524 134.8 - 

151)-5 147-3 145-7 151-4 157-0 1550 150-8 178-1 152-5 134-1 
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Table 9-Prices of Representative Commodities 
No1'L-Dat.a for 1924 at,,! 1925 were given on poge 17o1 the Monthly Review for November, 1926, and on page 19 

for January, 1928. 

!'tonth, 
Wheat. 
No. I 

Northern. 

I"lour, 
First 

Patents. 
Toronto. 

Sugar, 
raw, 90" 
Cemnlu. 

gal, 
Montreal. 

Sugar, 
(iranu' 
lute.!. 

Mo,,treal 

Rnbber, 
Smoked 
Sheets, 

New 
York. 

Iteef 
hides, 
No. I, 

Toronto, 

Sole 
Lea- 
thor, 
Thr• 
Onto. 

Boa 
Silos, 
II. Mill 

Cotton, 
Raw. 
lisa,- 
ilton. 

Cotton 
Yarns 

Bush. 2-98'sjute Cwt, Cwt. Pound Pound Pound Feet Pound Pound 
Monthly average $ $ $ $ $ $ $ $ $ $ 

2.371 11.42 7.0435 9,903 .4568 .326 .80 .547 .3213 .649 
2.511 13.837 15 409 17.022 .3468 .226 .725 .334 .3429 .767 
1.649 9,718 5,808 6,94)9 .1683 .085 .52.5 .274 .1508 .357 

1922 ................ 1.235 7.65 5.951 6.672 .1752 .128 .441 .282 .2125 .404 
1.0837 6 	84117 7 (8*) 9.583 .2957 .117 .425 .27 .2931 .5783 
1.2739 7.40 5.655 8.323 .263 .103 .419 .259 .2872 .5009 

1919 	................ 

1.6409 9.424 3,6714 6.250 .727 .128 .425 .274 .235 .4376 

1020 	................ 
1921 .................. 

1.4940 8.8°I 5,8608 5 9577 .488 .108 .336 .2(13 .1749 .368 
1927 ................ 1 4806 8 254 4 29377 8.26095 .37689 1594 .398 .2942 .19047 .3398 

1928 
September ......... 1.4375 8 288 393881 5 89 '412 .105- -11 -58 '26 .18 .54 
October.. 	........ I 435 

.. 
8 21 4 083.4 .5 3)85 423 lOS. 	•ll 37 26 1434 34 

November... ...... .I 40975 
.. 

8.00 414625 59s5 404 215- 	'12 37 .28 1433 .34 

1923.................. 
1924 .................. 

I 3345 7.93 4.70975 6.50Th 381 .115- 	.12 37 26 .1452 34 

1925.................. 
1926.................. 

December ........ ...
1827 

January ............ 1.35:5 7 057 4 5525 6.408 .3757 115- 	.12 .37 .27 .1513 .34 
1 35419 8.111 4 5213 11 408 3713 II 	- 	125 37 27 . 1565 .30 

Marc), ............. .1.4278 7.99 4 33375 6.408 4115 II 	- 	.113 37 .27 .1539 .3) 
Fn)mruary............

April .............. 1 4313 

. 

8.934 4 315 0 3175 4108 12 - 	126 37 .27 1574 .30 
May ............... 1.5563 838 4 428 6 4125 4091 13 - 	IS) 37 .27 1711 .30 

I 	611 8 94 4 	78 5 4123 .3:3 16 - 	17 40 .28 1826 30 
Juls'...., I 6214 8 94 4 01)4 6 3175 13507 18 - 	19 40 .33 1532 .30 
AugSnt ...... 	.. .... 1 597 8 72 4 02 125 6 1275 3528 Il - 	.18 40 33 2129 365 
September ......... I 45075 8 25 4 334 6 1275 .33775 .19 - 	20 42 .31 ' 	23111 39 
October ........... 1441 7.943 4.21175 6.1275 .3423 .19- 	.20 43 .31 .2339 .42 
November ......... 1451 8 02 4 2675 6 0325 37645 .19 - .20 43 31 .2228 .29 
December 14019 

. 

8045 4.17375 60325 '40764 '20- .21 45 31 '2148 37 
1928 

.. 

.. 

June................ 

1.4279 

. 

. 

7 906 4 31 60325 .4066 .22 - 	23 .49 34 2127 37 
.1.42)0 7.868 4 25 5.9375 .3267 20 	.21 .49 .36 .2052 .345 

STarch ............. 14518 7110 4.5625 59375 '28883 '22- 	23 '4)) '315 '2124 .345 
April ............... 1.5651 8425 4.50 6.08 .1885 22 - 	23 49 .36 .2243 .34.5 

lanuary 	............ 

May ............... 1.51)95 8 18:) 4 5625 5 99 .18813 .22 - 	2:3 .49 36 .2381 .37 

'ehruary ............ 

1,4259 

. 

8.06 4.3750 5.795 .1942 .2)) - 	.21 49 .3 .2328 .37 
July ................ I 3093 

. 

. 

7.808 4 23 5 70 .1919 20 - .21 .49 .35 .232)9 .37 
luon .............. ...

August. 	........... 1.18 
. 

7571 43175 5.70 .1931 .19 - 	.20 .49 .34 .2197 .37 
Septcmbr ......... .1.17 

. 
7.204 1.0312 5 51 .18 18 .19 - 	.2(1 .49 .33 .1662 .35 

T)etoher.. 	........ .1.739 7 4)) 3 111:88 5 32 .1875 .16 - 	.17 .49 133 .7034 .35 

Month. 
Saxony, 
Mont' 
treat. 

. 
.j 	' 	' 

	

oron 	. 

Wool, 
* Blocs), 
'roronto 

Pulp, 
Ground. 
wood, 
No. I. 

Pig 
Iron. 
Basic. 

Steel, 
Mer- 
chant 
Barn, 

Copper, 
Electro. 
lytie, 
Mont- 
real. 

l,mad, 
Moat- 
real. 

Tin 
Ingot,,, 
Straits, 

Toronto, 

Pound Yard l'oiind 'l'on Ton Ton Cwt.. Cwt. l'oi,nd 
Monthly Avornge 6 $ $ $ $ $ $ 8 $ 

1919 .................. 1.187 .233 .00 32 04 35.83 60.21 21.19 6.53 .5805 
1920 .................. 1.452 .307 .40 1015.45 54.58 74.83 21.60 8.87 .607 
1921 .................... 7677 .215 .20 42.82 30.17 64.06 16.33 5,74 .377 

83 .157 .217 27.88 28.08 43,67 15.04 6,22 .363 
868 .1914 .312 39.92 30.17 53,00 17.03 7.15 .4746 

1922.................... 

1924...................9095 .1816 .558 31.7.8 23.16 57.50 15.31 8.08 .533 
1923.................... 

1925.................. 
. 
8358 .1743 .40 25.91 22.41 48,75 16.17 0.10 .5025 

1026 .................. .7807 .1881 .206 20,67 21.933 45.00 15.112 8 208 .6601 
1227 .................. .7037 .1679 .26125 27,792 20.667 45 00 14.939 6.7875 65729 

192$ 
September ........... -7677 '19.5 -3)) 2300-30-00 2100 4500 1615 820 .705 

7366 165 30 28 00-30 00 21.00 45 00 16 15 8,15 .725 
November ........... '386 

. 

165 29 28.00-30 00 22 00 45 00 15 75 8,00 7125 
Oøtoher 	............. 

Deoembc'r............7366 .165 28 30 00 22.00 45.00 15.45 7.80 .6775 
1927 

January 	....... 7366 .165 '2" - 	28 3000 22.00 45 00 14.05 7 45 675 
February 	.......... 731)6 165 '24 - 	.25 26 00-31100 21.00 45 00 14 87 7 55 .6925 

6847 16,5 25 28.00-30 00 21.00 45 00 14 53 7.70 .70 
. 	.... 	. 165 25 27 (1) 30 00 21 00 431 00 14 80 7.45 .69 

.165 .23 25 00-30 00 2) 00 15 00 II 80 6.90 .67 
31847 

.. 

.. 

.165 25 25 00-30 00 21.00 45 00 14 45 6 315 .6725 
July 	................. 6847 

.. 

.1625 .27 25 00-29 110 21.00 43 00 14.45 8.40 .65 
0847 .1625 .27 25 00-28 00 20 00 45.00 15 15 0 40 .85 

.175 .28 - 	.27 25 011-29,130 20.00 45 00 15 05 15.15 .6275 

Juno 	.................. 

October ............. .7262 .175 .26- 	27 25.00-29,51) 20,00 45,00 15,05 600 61825 

August 	............... 

7262 

.. 

.. 

.175 .27 25 00-29 00 20.0)) 45 00 15 30 6,15 .61125 

March............. 

September ...........6847 

t)ecen,ber ......, '7202 •175 '27 - 	28 2500-2900 20.00 4500 1585 645 '6325 

April............6847 
May 	................6847 

November .......... ... 

wz8 
January ............. 7262 175 .28 - 	20 25 00-29 00 20.00 45 00 15.85 8 40 .595 
Februnry ............. 7262 .175 .31 - 	.32 2500-20,00 20.00 45.00 15.00 6.10 .55 
March ............... -7282 .175 .33 - .34 25 00-29 00 20.00 45,00 19.875 5.95 .545 

7016 .175 .34 25 00 29 0)) 20.00 45 00 16.00 6.00 .5475 
May... 	.... 	....... 7016 

.. 

.175 .36 25 00-28 00 20.00 45 00 16 IS 5 80 .55 
June .................. 7016 

.. 

. 

.175 .36 25.013-28 00 20 00 45.510 16 55 5 90 .5225 

April ...................

July... 	... 	....... 7016 

.. 

.175 .37 25 0028 00 20.00 45 00 18 55 5 80 .495 
August ............... 7016 

.. 

.175 .371 25.00-2.8 001 20.00 45.00 10 55 0.00 sos 
September ........... 70111 

.. 

.. 
.18 .36 .15, (0-28 001 20.00 45.00 16.80 6.11) .4975 

October .............. 
.. 
..70)6 .16 .35 25.00-21)00 20.00 4504) 17.05 610 .5075 

Speller. 
Mont- 
real, 

C, 

8.54 
10.15 
6.83 
7.40 
8.40 
8.01 
9.20 
8.95 
7.88 

9-00 
8.925 
8.85 
8.60 

9.00 
8.225 
8 275 
795 
7 65 
7.825 
7,73 
795 
7.85 
7,65 
7 225 
7•25 

7 17 
7.15 
720 
7 275 
7.625 
7.70 
7.75 
7.80 
7.80 
7.80 
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Table 10-Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Non-Data for 1924 were given on page 18 in the Monthly Review of November 1926. and for 1925 on page 10 in the 

number of January, 1928. 

Iniportu of Merchandise for Consunption in ('anada. 

Month. 
Total 
fltPOitS. 

Vege- 
bible 

Products 

Animal 
Pro- 

ducts. 
Textiles 

Wood 
anil 

Paper. 

Ironani 
itsiro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Chemie- 
als and 

Products 

Mitcel- 
bineoun 

rnoditien. 

$000,000 $000,000 $0001000 $000,000 8000.000 8000.000 8000.000 1000.000 1000.000 8000.000 
1928 

Isle 888 184 4-I 15-8 4-I 20-I 3-9 14-9 2-5 5-0 
August. . ....... 80-6 17-7 38 16-4 4-2 1-1 4-4 13-6 26 6.0 
beitember 85.6 16-3 3-0 14-I 4-I 188 4-6 15-3 27 5-7 
0-tiler... 	...... 581 18-5 3-9 153 4-5 17-I 3 11 15-4 80 515 
Nnvenher 87-7 206 4-3 150 44 15.5 49 14-3 3-2 5.4 
December ......... 81-7 20-2 4-I 136 36 ii 2 4-9 14-1 24 4-0 

887 

... 

788 

... 

15-5 43 164 34 146 41 117 19 68 
74- 

... 

141 50 1)10 36 162 40 96 2-3 3•4 
1106 22.7 70 20-1 52 286 5-6 127 3-8 5-2 

February ....... 	..... 
Starr1 ............. .. 

74-3 12-6 39 131 34 226 40 8-4 2-2 8-8 April ................. 
94-4 20-0 4 9 13-2 4-2 26-8 4-11 12-4 3-4 4-8 Mv..................

inn,, ............... 101-0 23-3 4-3 14-3 4-6 24-4 -SO 18-9 3-0 5-1 
July .............. 91-4 20-5 4-9 14-4 4-3 21-4 4-5 13-2 2-6 5-6 
Au,st............ 99-3 19-1I 51I 16-7 4-6 23-2 5-1 151I 2-8 7.3 
Septenler ......... 91-8 19-I 5-4 14-0 4-2 20-7 5-2 14-9 2-9 5-5 

939 21)8 49 15-2 4-6 195 58 160 34 51 
November ........ 236 54 14-7 45 17 6-0 145 33 57 
December ......... 214 5-6 15-3 3.13 14-5 5-0 11-1 2-2 4.8 

1828 

..94.3 

January ............ 

..833 

711-5 

.. 

1)1-5 6-11 17-7 3-6 15-6 4 2 9-9 2-0 35 
February ......... 811-9 

.. 

.. 

17-8 7-0 16-7 4-1 20-2 4-6 97 2-3 3.9 

(1-101,19. .......... ... 

Mar'-u 	....... 	.... 120-4 

.. 

23 7 7-6 21-8 11-7 35-I 5-9 12-0 3-7 5-1 
AprI ............... 78-5 144 4-6 12-4 3-7 24-8 4-4 7-2 2.6 4-1 
May .............. 1136 

.. 

21.2 64 15-4 50 35.4 51 14-5 44 11-7 
June ................ 1101 

.. 

21.2 6-0 161 44 324 5.7 148 31 60 
July 	............ 103-4 

. 

19-4 5.3 16-1 4-8 29-9 57 13-5 2.8 5.9 
1142 

.. 

.. 

195 6-3 19-7 512 33-5 6-2 15-7 3-0 7-0 Auuust ............
Sepreriuls-r ........ 106-I 

.. 

.. 

194 5-11 16 5 4 9 28-0 5-I1 111-2 3-1 6-5 
O-t.Ir -- 	......... -112-3 

. 
218 56 278 55 259 71 182 38 64 

Exports of Merchandise ti-pin Canada. 

Total 
i -  v WOLd 

Iron CIueuuui- Mmel- 
Month. Enporb- Foreiw of Can Ten- Ferroij Allied 

(5 

ducts. i en. Paper. Pro- Metals - Pro. modi- Mdse of 5hlo Pro- duotB. 

800l000 $000 OIJIJ 50)J0.00( *000.000 $00010(m) 8009 1000 $000J000 S000J000 8000.000 8000.000 $0000011 $000000 
tile 

Ill-B 14 1103 466 17.9 08 26-7 80 8-? 2-2 1-2 I'S 
Augunt 91-7 10 966 20-1 162 07 259 41 71 22 14 14 
September 93-3 II 92-2 317 16'3 0-8 25-6 6-3 6-2 2-3 1-2 17 
October.. 	..... 131-5 I-S 1311-3 64-9 18-8 0-7 26-4 8-7 8-9 2-8 I-B i.o 
Nuveunher. ... 154-0 17 1524 8119 181 117 253 77 7-7 2-0 1-7 I-S 

July.... 	..... ... 

fleember,. 139-8 14 1264 78-0 1711 0-4 22-9 5-8 6-5 3-I 1-4 1-3 

1127 

.. 

January 85-3 1-2 114-I 33-4 12-7 04 19-6 5-5 8-7 2-6 I-S 1-4 
Felruary. 79-8 1-3 78-5 30-7 10-11 0-8 111-6 5-8 5-4 1-9 I-S 1-3 
March ......... (07-2 1-11 1115-6 41-8 12-8 0-9 27-5 8-5 7-6 2-4 2-0 2-1 
April ........... 78-4 Ii 773 383 7-8 0-7 16-8 54 4-7 1-3 1-1 I-I 

111-3 I-S 109-8 58-0 9-1 0-7 23-3 5-9 7-3 2-1 1-2 2-1 
107-2 II 1057 46-0 125 12 27-11 59 8-0 2-4 1-4 1-3 

July. 	... 80-8 1-4 79-4 21-4 14-I 1-2 24-8 4-4 8-3 2-I 1-7 1-4 
uguat 	.... 964 1-8 94-2 327 1.5-9 1.0 2)18 55 6-9 21 1-11 II 

Septsunbr ...... 99-3 1-9 )17-4 34-7 16-3 1-1 25-4 5-3 9-4 2-2 1-4 1.5 
Oetoluu-r ........ 

- -- 

105-6 

.. 

II 103-9 435 183 11 237 57 66 22 1-7 1-2 

Man ........... -- - 
June.............. 

155-5 2.4 153-I 90-8 19-3 1-0 24-5 5-0 11-8 2--I 1-8 1-4 
December ...... 

- - 

132•2 1.9 130-3 754 15-I 0-9 21-8 4-5 8.5 2-3 1-4 0-9 
November....... 

1828 

... 

January ......... 1-9 926 33-3 134 08 194 4-8 6-5 2-0 1-5 1-0 
11 e1;ruary ....... 

.84-4 

..90-4 
. 

091 
1-8 88-6 376 11-3 08 22-8 4-7 79 I.? 14 09 

Marc-lu .......... . 22 1070 440 12.8 011 283 56 10-1 2.1 119 14 
April ........... 00-5 15 59-0 21-2 6.6 0-3 17-5 4-2 5 0 1.3 1-0 0-9 
Sl ity------------ 

- 
20.2 2-1 118-0 132-7 10-5 0-5 24-3 5-9 8-8 2-2 1-5 1-8 

June ............ 109.1 2.0 107-1 50-0 11.0 11 25-0 5.6 8.7 2-3 1.6 1-9 
July ............ 127-4 1.8 125-5 61.7 16.2 1-2 255 5-9 9-3 2-4 1-6 I-B 

- 
-- 

113-9 

.. 

1-4 112-5 47-6 18-4 1-2 25-4 7-2 9-1 2-4 1-5 I-S August 	--------- 
- 

111-9 2-0 109-8 47-8 17-6 0-7 23-8 6-5 82 2-4 1-4 1-6 September-------
Orlohir ........ -144-0 2-1 141-8 70-8 19-1 1-0 27-6 8-8 10-3 2 8 1-0 1-8 



136 86 105 
124 82 91 
104 82 86 
109 81 86 
122 79 92 
124 51 95 
126 82 105 
j?5 83 lOt 
141 82 108 
178 85 107 
135 55 104 

1118 73 80 
149 75 81 
143 77 93 
121 80 97 
129 77 83 
130 81 102 
125 80 99 
Ill 84 101 
135 81 105 
14-3 82 103 
540 85 1111 
144 89 104 

132 75 8-5 
124 77 79 
116 84 89 
119 85 92 
112 93 93 
120 91 78 
113 90 71 
163 89 73 
'60 88 79 

100 
94 

100 
509 
102 
106 
104 
104 
107 
99 

tOO 

89 
98 

108 
105 
102 
Ill 
109 
los 
107 
105 
101 
101 

9$ 
99 

107 
103 
In-I 
119 
107 
112 
118 
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Table 11-Banking and Currency-(a) Amounts and Ratios-(Data from Canada Gazette). 
Nor.-Datu for 1924 and 1925 were given on pn.ge 19 of the Monthly Ruview for October, 1926, and on page 21 for 

January. 1928. 

1,nst Day of 
Month 

Demand 
Deoaitn 

Notice 
Deposit 

Current 
1,oaiis 

Surpiwi 
of 

Notice 
Deposits 

over 
Current 
l..uans 

l'nr- 
centage 

of 
Currant 
1,oanntt. 
Notice 

Deposits 

lnve.t- 
menta 
hold- 
jugs 

Call 
Loans 
Else- 
where 

inane. 
of 

Pont i- 
nion 

Note. 

Gold 
held by 
Finance 
Dept. 

against 
Note. 

Per- 
eentna 
of col,l 

to 
Note. 

Note. 
fn 

hand. 
of 

Publici 

1000.000 p.c. $000,000 D.C. $000,000 

8921 
Fehniary ........ 509-5 1.332-8 862-7 +470-0 64-8 5643 264-6 196-6 120-I 61-5 176-2 

559.7 1,337-6 900-4 4-347-2 87-9 576-7 240-4 182-5 95-3 52-2 168-6 
537-3 1,3405 9310 +4095 69-5 5498 2058 1849 885 479 1753 April........ ... 
5392 1,334-8 9265 +4083 69-4 544-2 216-7 171-7 92-7 54-0 173-2 
552-5 

. 

1328.2 9315 +396-1 702 5396 243.0 1757 95-0 54-1 1777 
539-1 

. 

1.320-9 941-5 +368-4 70-8 530-2 238-6 1746 99-9 57-2 IRS-I 
August ......... 5325 1.343-1 945-3 +307-8 70.4 528-2 2452 1814 110-2 50-8 1779 
September ..... 558-4 1.335-9 950-9 +376-0 71-8 527-7 260-8 187-1 1139 60-9 181-6 

May ............. 
June............. 

October.. 	..... 575-9 1.347-6 983-4 +364-1 730 506-1 267-9 193-3 118-1 60-1 160-2 

July............... 

November ..... 602-9 

. 

1,367-3 986-4 +380-9 722 4807 2889 207-8 121-4 598 1894 
December ..... 608.9 

. 

. 

1,32-8 070-1 +402-7 70-8 483-6 272.6 210-4 128-1 60-9 190-3 
1823 

January 559-7 1,381-5 902-5 +1189 607 4959 290-0 171.6 92-9 542 1691 
February ........ 536-7 

. 

. 

1.389-6 959-0 +428-0 69-0 507-6 285-I 173-3 93-4 53-9 17-3 

March 	.... ...... 501-i 1,398-8 995-0 4-401-8 71-2 509-8 277-0 172-2 97-8 511-8 177-5 
564-9 1.405-2 .022-5 +382-6 72-8 127-6 240-I 181-6 101-2 55-8 192-9 

-------- 

583-4 1.369-8 1,022-7 +367-0 73-0 530-1 258-1 1119-11 103-7 61-2 171-0 
June ............ 595-4 1.380-3 1,027-2 +353-I 74-4 533-8 259•8 177-0 105-7 59-8 193-I 
July........ . 551-I 1.378-fl 1,016-3 +362-7 73-8 541-7 239-9 177-3 104-I 59-9 186-9 
August .......... 571-3 1.380-7 1,095-8 43114-1 73-8 536-0 253-3 11111-3 1011-2 5710 179-9 

596-2 1.285-3 1,0359 +594 74-2 532-5 260-5 1832 108-8 894 1669 
Octul,er.. ...... 649-4 1,408-0 1,069-4 4-343-11 75-6 519-2 271-8 192-3 112-4 58-4 1115-7 
November 710-2 1,411-0 1,079-4 +351-6 751 487-7 298-6 213-4 135-I 63-3 193-f . 	 . 	 - 

December ....... 684-4 

. 

. 

1,444-5 1.0827 +3614 750 529-4 2906 220-8 127-7 579 11)24 

April 	........... 

0928 

May ............. 

September.. ... .. 

935-4 

.. 

.. 

. 

1,466-1 1.0906 +3761 74-4 552-0 242-7 178-7 96-4 54-0 174-1 
February.. ...... 

- 

628-9 

.. 

1.477-8 1.100-2 4-3776 744 5150 237-7 176-4 PlO 516 1739 
March --- 	........ 547-8 1.487-7 1.148-8 +339-0 77-2 544-1 225-3 188-6 93-0 49 3 190-1 
April ............ 678-8 1.511-8 1,175-4 +336-4 77-8 511-4 235-1 192-3 94-9 49.7 111(1-f 

January---------- 

May ............ 896-1 

. 

1.518-2 1.207-4 +105-8 79-8 535-4 267-7 204-9 87-2 17-5 178- 
June 

- 

- 

697-3 1.487 9 1.184-9 +302-9 79-6 531-5 239-8 200-8 50-8 38-6 1 194) ............
July 	............ 674-5 

. 

1,189-I 1.11)7-9 -+321-2 78 4 508-I 275-9 199-7 74-8 37-5 ))44-7 
August.  ......... . Mg-S 

.. 
1,482-5 1,167-4 4315•1 78-8 500-5 315-3 196-8 76-9 39-0 190. 

MS ) (.464 8 I 	191 	0 +293 0 803 46 5 308 	I 197 	I 820 41.6 20(50 

192$ 
February .............. 104 108-4 67 126-1 125 
March ................. III 109-2 89 127-7 128 

lOS 105-2 
109-2 

91 
91 

1214 
119-4 

139 
138 

June ........... -....... 

- 

106 
109 109-4 1)3 117.7 138 
106 109-9 94 115-8 137 
103 10-2 98 115-9 135 

September .............. 109 111-6 94 113-8 134 
October ---------------- lOt 111-5 95 110-7 134 
Noveinl,er ------------- III II'S 95 Ill-S 123 
December .............. III 112-0 95 108-7 128 

isv 
January ................. 112 111-9 97 114-5 134 
February ............... 109 113-9 96 113-4 147 
Mars-h ................. Ill I13•9 98 112-9 145 

July ....... 	..... 	..... 	... 
August ............... ... 

April .................. Ill 111-1 100 116-8 150 

April ----- 	----------- -- 

- 

118 

. 

. 

Ill-S 101 117-4 172 

May .................. -- 

June....... 	............ 

- 

114 1139 102 116-5 180 
109 114-2 102 118-3 181 

August ...... ........... ItO 114-2 103 117-4 186 

May ........ 	.... 	------ 

September ............. 116 115-6 102 114-7 188 

July .....................

Oetol.er ................ 

- 

129 

. 

116-4 103 113-5 ISO 
November .............. 

- 

130 

. 

117-4 104 113•4 184 
December 125 117-3 106 119.0 205 

1996 
January 	

- ....... -...... 

. 

. 

. 

-

127 

- 

117-7 110 127-5 22> 
February ............... 

- 

128 

. 

120-8 111 131.4 233 
130 121-I 113 120-5 290 

April 	......... . ....... 114 
1 18 

12>-S 
123-2 

115 
119 

119-9 
118-6 

241 
261 

March ............ ------- 

June .................... 

- 

134 

. 

124-2 118 115.9 257 
Moy .....................

July...... 	.......... 	.... 133 

. 

22:1-1 117 111-1 P58 
-\ucust 127 

. 

. 

123-4 117 109-9 242 
ioatemher 127 1940 117 1048 231 

I Includes both bank and Dominion uot.w, in the hands of the general public, but not Dominion notes in the pe.eion 
at the banks or the central gold renerves or bank notes in the hands of banks other than the hank of issue. 

Corrected for seasonal variation and eusreseel as a percentage of the moIhly aver-age for 1922 to 1925. 

Table 11-Banking and Currency-(b) Indexes'  
Gold 

Call Call Ieeues of held by Note. I. 
Last Day ol T)emsnd Notice Current inveet- Loans Loans Domi- Finance hand. 

Month Deposits Depos its Loans meat in Else' nba Dept. of 
Holdings Canada where Note. against Puhllo' 

Note. 
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Table 1 2-Index Numbers of Security Prices, Weighted. 
The indexes of common CIoc49 are ecpreesed as a percentage of the average price during 1928, while the preferred 

itocks and b9nds are based on 1913 regarded an equivalent to 100 p.c. From 1923 to 1926 in.-luaive, the compilation of the 
common stock indesos included 52 ut-ock8, while, beginning with January 1927, 112 stocks were used. Furth'-r infrmntjoc 
iii regard to security prices may be obtained free upon application to the Dominion 1,tatistician, Dominion Bureau of Statistics. Ottawa. 

1. Conitiion Stocks. 

Industrials. Utilities, 

Month. Food . 
S - 

Total 
Iron 
and 

I ulp Textilen and e 
and Milling Oils and Allied -n Total a 2 Steel. Paper. Cloth. Pro-  

ing. ducta. .ti 

1923. 
Septeml)cr..,..,., 585 66-5 79-2 66-7 77-5 38-4 ..., 39-0 79-1 93-7 80-7 51-4 October ............ 58-2 651 76-7 669 77-8 30.7 39-5 79-5 94-0 89-5 52-I November ......... 58•0 66•5 75-2 68-1 75.9 393 40-2 80-I 99-2 89-4 52•0 December .......... 50-3 71.4 76-8 88-4 76-0 41-5 40-8 815 05.5 91-3 55.0 

1924. 
January ............ 61.7 75-2 78-9 70-1 77-9 43-5 43-4 83-4 87-3 92-7 57.1 February ........... 62-7 77-7 80-7 71-2 76-8 44-8 43-9 84-9 07-7 92-5 60-5 62-0 80-5 70-I 69-7 44-0 44-2 83-4 95-5 94-3 59-9 April ... ............ 59-6 

.. 

74-8 75-2 69-4 70-9 42-3 42-8 83-5 08-3 92-2 69-2 May ............... 59-2 

. 

71-8 75-2 68-6 70-8 41-0 43-0 8-I-8 98-6 92-7 62-1 Juno ................ 59-2 71-7 737 68-7 71-2 43-3 43-0 85-I 95-6 94-3 64 , 5 51)-S 

. 

73-9 73-I 70-0 70-0 45-7 43-6 85-9 96-4 95-1 65-2 August ............. 60-9 

.. 

74-7 75-0 71.7 ... 71-2 46-6 44-0 8)1-4 06-7 ¶19-2 6.5-9 September ......... 62-0 78-4 74-0 73-0 73-2 48-8 46-3 95-6 94-9 99-0 66-4 October ............ 61-1 77-9 69-6 75-I 74-9 49-7 

........ 

45-7 86-8 95-1 99-4 69-3 November ......... 62-0 81-0 68-4 76-7 . 	-- 	- 	. 76-9 50-5 

........ 

........ 

46-9 88-2 99-I 59-8 68-2 December .......... 63-4 83-3 70-1 79-5 77-6 52-8 

........ 

47.6 850 97-0 00-0 61-1 
1925. 

-------- 
........ 

Ianuary ............ 66-0 85-4 70-1 85-2 

............ 

79-4 59-7 

......... 

........ 

50-5 85-3 96-4 98-0 53-4 February ........... 69-8 

. 

89-9 71-0 91-6 

............ 

............ 

81-2 65-9 55-I1 86-1 96-1 97-3 66-2 

March .............. 

March- ............ 
69-2 55-5 71-7 88-8 

. ........... 

......... 

79-3 65-4 

........ 

56-0 85-2 93-6 98-8 67.4 69-2 86-2 71-3 86-0 80-7 67-5 5)1-0 98-3 91-7 08-1 68-1 70-9 86-5 69-0 86-2 

...75-3 

55-5 69-5 511-S 55-2 92-1 98-9 69-5 fune ................ 

... 

... 

72-4 86-2 71-8 87-0 

---------- -- 

............ 

............ 

86-8 72-2 

....... 

.. 111-2 05-0 90-0 100-3 72-8 fuIy. 	.............. 

... 

74-8 849 72-5 91-4 

............ 

............ 

893 750 

........ 

........ 

........ 

- 	-. 	. 01-7 861 910 997 738 August ............. 

- -- 
... 

80-0 87-4 76-8 960 01-8 82-3 711) 88-3 922 100-9 78.1 September ......... 

... 

... 

81-0 9918 74-8 08-7 9-1-2 92-0 72-I 99-4 93-4 1111-6 79-0 October ............ 

- -- 

85-0 9)11-1 74-5 97-0 

............ 

............ 

95-S 93-I 81-4 91-I 05-6 101--i 0-4 

- -- 

84-7 89-3 75-3 97-7 ....... 85--I 83-7 81-3 90-5 95-4 1)10-9 70-0 

July................... 

December .......... 86-9 90-6 83-1) 96-9 

............ 

06-5 93-I 

- ----- -- 

51-9 90-4 0-1-0 1(11-9 80-8 
1126. 

............ 

-------- - - -- 

------------ 

- -- 
... 

01-9 90-4 86-1 102-3 

............ 

---- 

96-8 91-9 ... 91-5 91-6 95-7 101-3 81-5 

November---------- -- 
- -- 

88-5 95-7 90-2 104-9 

---------- -- 
--------- --- 

9918 112-I 101-0 95-3 00-8 101-1 83-2 02-9 08-7 87-6 190-3 

- - -- 

08-2 00-6 0,5--I 9-1-2 1)8-5 tOO-I 92-4 02-1) 05-s 87-5 93-8 

-....... 

117-I 88-7 9-1-3 94-8 00-5 1)9-5 044 

- -- 

00-7 .03-8 85-2 91-2 

.......... 

.......... 

96-5 02-7 91-2 05-6 01-2 117-3 84-1 112-2 

... 

96-3 82-4 J5-6 97-2 05-7 117-2 97-8 03-7 119-9 95-7 

- -- 

06-2 07-6 90-0 95-0 99-7 1)9-5 1)8-4 99-5 1(15-3 100-0 84-9 

April.................. 

August ............. 

- -- 

101-I 100-0 97-8 95-8 100-2 101-4 101-5 10()-S 10)1-! 100-0 80-I 

May ... ------------- -- 

September ......... 105-6 11)2-3 105-1 103-7 100-8 105-I 100-7 100-0 106-S 1)10-I 86-I 

l'ebruary------------ -- 

October ............ 102-S 107-8 105-0 101-6 

---------- 

98-2 104-0 105-4 11)0-8 105-I 1)0-0 91-8 

Mardi ................ 
April 	--- -- -- ------- - - 

November ......... 106-2 104-5 106-2 105-2 

-------- -- 
----------- 

101-3 107-9 108-4 101-5 105-8 99-9 92-4 

Mar---------------- -- 
Fuse----------------- - 
luly 	.............. -- - 

December .......... 

- -- 

107-0 106-6 105-5 106-1 

-------- -- 
---------- 

.......... 

104-8 108-0 

------- - 

----- --- 
----- --- 

107-2 99.5 106-8 101-I 85-8 

lanuary------------- -- 

927. 

-........ 

fanuary 	........... 

- - 

- - 

108-9 108-7 99-1 105-5 

-........ 

111-7 110-5 106-9 95-9 113-5 101(1 105-9 101-0 113-3 February ........... 114-I 124-2 95-1 115-5 119-7 113-0 111-3 108-6 114-8 115-0 115-3 107-7 116-4 117-I 133-9 98-2 122-2 123-8 116-2 117-8 115-0 115-0 117-9 117-6 107-4 121-1 

.. 

121-I 146-4 98-6 123-4 122-9 118-9 123-6 116-0 171%-I 120--I 115-4 107-8 131-2 
March...............

May ............... 124-6 158-8 95-7 123-4 123-2 

- - 

119-1 125-0 121-2 136-7 122-3 115-4 05-1 1.37-5 
April ............... - - 

121-5 158-0 94-2 123-I 118-7 115-1 123-0 122-0 132-S 120-3 113-I 107-6 134-7 rely....  ............ 120-6 154-4 97-4 123-8 120-0 115-9 123-5 124-1 125-8 121-6 117-4 107-7 131-7 130-7 165-0 103-4 126-2 135-0 121-4 129-5 120-3 135-2 125-6 119-4 111-7 138-7 September ......... 

- - 

- - 

146-I 155-I 112-5 139-6 

--------- 

161-1 131-6 136-tI 14-6 143-0 127-I 117-4 108-5 147-0 October ............ 

- - 
- - 

154-5 187-8 134-7 150-9 

-------- -- 

168-4 

- - 

137-1 144-2 

----- -- 
----- -- - 

147-1 147-7 129-8 124-2 108-5 143-9 November ......... 158-2 100-1 141-0 171-7 169-6 134-9 149-3 

----- -- - 
----- -- - 

161-8 145-4 1.30-3 125-1 108-7 144-0 

August............... 

December .......... - - 
.. 

161-6 213-5 135-0 183-7 168-1 136-7 158-0 162-8 159-4 135-8 132-4 112-7 147-0 
1828. 

- - 
.. 

lime..... ....... ...... 

anuary ............ 

.. 

.. 

72-5 224-1 151-6 187-7 173-8 140-3 170-3 165-5 175-4 138-2 132-1 115-5 137-8 Fohruary ........... 97-6 213-0 153-4 182-6 165-6 137-0 160-7 159-2 172-5 136-I 128-0 1)5-7 150-I han-lu ............. 172-4 224-3 156-S 176-7 171-9 133-8 182-5 1(8-6 179-0 137-s 134-5 110-3 147-3 177-0 249-8 160-0 100-4 177-0 136 4 165-4 181-9 1779 139-5 132-8 1208 154-0 hay ............... 

-- 

18-) --12.55-7 156-3 18-1-9 193-0 124•0 1)19-7 157-3 1'2--1 511-fl 127-7 124-4 175.0 rime ................ 

-- 
- - 

170-0 230-8 127-0 17.5-0 180-8 123-0 157-3 6.54 77 1 	.5 135• I 127-6 119-4 160-i 

pniI 	--------------- - 

- 

169-8 234-7 Ill-S 17)1-1 166-2 120-0 15-5-7 167-4 175 9 1106 1202 118 0 1621 r.jjy 	- ------------- - 
- 

Ouguet- 	............ 167-7 22-2 100-7 369 9 186-3 1165 152 8 159 6 181 	S 1311 	1 129 5 1156 150.7 - 
September ......... - 18)1-6 247-3 108-7 17u9 210-8 117-7 155-5 175-4 2111-5113--I 136-2 118-6 159.7 )ctoher ............ - 202 6 267.5 100.1 190 7 228.2 114.2 160 9 183 4 24.5 8 44 2 37.9 118 7 159 7 
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Table 12-Index Numbers of Security Prices, Weighted-Conduded. 

I. Common 
Stocks-Con. 

2. Preferred Stocks, Industrials. 3. 
Bonds, 

Shares Trailed, 
and C*3l loans. 

C 
41) Ton- Fool 

Month. General Iron Pulp Mu-  tiles and All Shares Call 
banks. Index Total. and . and . and Allied r BOndH. Traded, 1.onnn, 

Number. Steel. l'aper. " Cloth- Pro- Montreal. Canads. 
log. ducts. 

Number $000. 

September 86-I 672 .  ...... ...... ........ ...... ..... ........ ..... 117,812 98,959 
Oelolwr 84-8 66-9 ...... 119.001 116.220 
November,  68-0 671 ...... 197,1104 110,929 
December 85-1 68-2 ..... 186,52; 115.527 

1124. 

.... 

January 88-6 70-3 965 790 80-1 1453 987 5097 947 1011 1fl'0 

. 

. 

. 

347,709 107.114 
February 95.7 71-3 97-6 786 827 1553 1009 1099 956 103-I 

. 

1050 294,707 III 	458 
Mat-rh 86.1 705 98-Il 79-9 871 1542 100-7 109-7 95-tI 103-7 1044 223,219 104,730 

84-6 690 941 6.9-4 821 147-4 100-8 1087 939 10111 103-0 167,649 1011 1179 
84-3 891 923 809 811 5371 100-3 1093 94-6 985 104.6 168.466 101 : 563 

June 84 - I 69-2 92-5 87-2 82-0 147-7 1)9-I 1098 98-0 97-0 5115-0 141.977 1112.335 
843 8616 919 64-8 804 1604 119-S 

................ 

1094 96-5 

... 

96-4 108-7 1376117 100.175 
August 845 706 921 639 794 155-lI 1024 1107 9)57 954 1093 lS2,53 103,077 
l9ep)crnber 86-4 71-2 932 64-8 80-2 150-6 11)4-1 1002 96-8 98-1 1Q87 580.737 105.565 
flelo),er 89-9 71-3 93-5 63-2 81-0 

.. 

152.4 504-0 1107 97-8 98-9 505-9 269,990 117,18)5 
Noven,Fner 95-0 775 914 642 855 5501 

............... 

5051 111b9 1002 999 1069 307.917 122,537 
I)eecml,c-r 907 723 95-7 640 88-1) 1531 

................ 

503')' 111-3 100-3 100-2 506-7 277.411 128,199 

5925. 
January ........ 91-1 74-0 96-Il 65-5 842 1614 104-lI 1132 1020 1015 507-0 397.116 514.149 

........... 

FeI,r,,arv 91-4 76-5 978 668 860 10344 1060 1142 1050 102-7 5089 207,677 117,437 

April 	............ 
May ...... ....... 

Maeh ......... 919 75-0 967 64-6 83-3 llS0-1 107-4 115-4 103-0 102-9 1072 285,34? 115,704 

..............
July ..... ......... 

April ........... 91 '2 75-5 958 63-8 81-2 159-4 11113 	11 156-1 102-I) 102-0 107:1 1119,070 119,937 
769 95-7 82-9 82-2 556-6 108-11 1164 1047 101-3 107-6 354,476 111,579 

1ne ............ 92-4 77-9 96-2 63-I 80-9 160-9 106-6 117-0 509-0 102-I 10*•4 257.154 114,467 
My 93-3 794 952 826 7*4 5543 5083 1169 5070 1054 15184 290,402 107,717 
August 94.5 83-4 957 63-0 77-3 15.3-6 106-9 157-0 108-8 103-2 109.4 427,0)8' 111,263 
Septenuher 96-1 846 964 6.3-4 797 151-9 107-2 517-4 523-5 103'7 107-8 3911,767 119,730 

May............ 

Oelobvr 

..913 

.. 

.. 

98-3 877 97.5 67-5 78-9 1534 11)71 1185 5273 11)41 1078 6717,444 530,697 
Norber.., 

.. 

99-1 87-4 998 680 775 5527 1049 5180 5348 104'3 1093 322,674 143,7117 
Deceu,,I,er 99.3 55-7 985 656 765 5593 1056 5185 5363 1054 1084 46&007 535.674 

W26. 
100- 92-1 992 66-1 79-0 156-0 105-0 119-3 1323 106-7 5086 512,022 120.402 

February........ 5003 971 100-3 65-8 834 15113 10.1-8 120'2 1335 5068 1091 810.918 531.372 
MareS, 99-6 940 100-2 683 833 157-I) 504-6 119•7 129-9 107-2 109-4 591.524 534,559 

January 	........ 

98'S 93-3 98-2 617 80-9 152-3 1030 119-3 1308 509-2 509-1 323,094 147,9110 

Slav .......... 986 924 955 56-1 788 147-4 101-0 1176 1301 1047 9 09-5 375,3911 143,425 
Juan ............ 994 94'9 95-7 50-0 80-8 1411-6 101-1 117-6 131-1 104-9 508-6 2115,975 174,837 

Mv . 	........... 100-4 967 9fl 55-2 812 151'7 10)0 1584 1324 1054 1007 2711.542 139,64)1 

...........
April 	........... 

AuguI 500-0 500-2 97-1 588 $13 155.4 100-5 118-2 136-6 505-5 109 5 978,07 11  139,(88 
September .. - 106-7 

.. 

.. 

1030 98-2 579 848 17*0 51)11 117.6 1364 106'2 109-6 7116,655 1-11 	838 
5002 

. 

101-9 97.9 87-2 836 157'' 01-' 117-2 13.16 107-2 109-8 7:15,535 1111 909 
November 1003 103-6 1009 6 	1 8211 155-1 102-6 1185 137 3 1105 109-7 464,40)) 111,790 

Du'een,ber. 	,., 102-0 103-6 101'2 60-9 85-5 154-2 1113-9 5589 143-6 115-5 110-4 649.887 180.946 

5927. 
January 105-0 106-9 103-1 83-2 88-4 553-4 104•1 519.9 1501 112-9 110' 510,381) 112.2118 

February 1011-14 152-0 104.4 85-7 896 15711 103•9 1215 131-9 113•2 1107 031.376 553,54)7 

March 101111  113-0 103-8 64-1 892 151-2 103-" 1 10-8 158-1) 1118 1104 822 040 573,357 
April ........... 107-I 1511--1 5114-8 114-2 880 1530 1052 1212 165-3 1130 1103 71111.170 1511,933 

May .......... 1091) 118-3 10.7-5 64-1 88-5 5.111-9 1113-3 121-fl 169-8 114-9 II 	-8 958.607 177,658 
June ........... 111-0 117-5 1061 694 80-9 552-Il 102-5 120-7 104-3 11.5-2 111-0 944,72* 1117,246 
July ........... 114-2 156-3 1053 60-5 88'7 155-0 101.6 120-8 162-4 114-2 111-1 419,177 17 564 
August 119-lI 155-1 1082 726 80 - 2 110-4 104-2 121-8 178-2 115'9 SIll 629,007 1 112.344 
11eptenber 128-1 132'3 1095 795 86-0 1593 1042 122-7 1708 1145 1116 1,172.169 200,321 
76'toter.  124-9 136-11 1115 772 871 178-8 5052 1244 lS)'4 156-4 111-6 1,170.382 250,990 

......... 

November 5218 

.. 

1390 1146 88-1 66-1 2047 109-1 125-1 190! 1164 1129 5,073,798 223,373 
December 1264 1440 118-8 87-5 880 2031 112-0 123-8 190-3 1184 152-3 1,343,6811 241,1155 

1928. 
January 

- 

129-3 149-3 120.6 89-0 89-3 191-8 1141 126•2 223.7 121•* 152-1 1,517,295 239,812 

- - 

)34-4 

. 

146-41 121-5 933 90-2 160-3 115-5 520-7 213-1 125-3 113-0 1,274,280 243.972 
SEarch ......... 1316 149-5 1200 09-0 51-4 178 4 1141 170-8 210-2 124-2 113')) 1.393.587 242.5M 

April ........... 545.7 158-6 123-9 505-4 92-3 181-9 511-5 125-0 214•1 124-5 112-9 1,603,000 251.756 

May 149-S 164•5 124-1 1085 92-3 l0.l-:1 112-2 125-I 221-0 12.5-S 153-0 1,727.793 749:197 

June 139-I 1439 127.0 1112.7 90-5 18:4--) 112.:) 173.9 214.5 124•6 112-I 1,214,8-09 268,017 

February ...... -- - 

Mv 

- 

536-7 144-) 521-0 99-9 91-1 181-1 512-2 124.3 220-4 125-1 155.2 700,127 262,52C 

...........

August 535-5 

. 

141-1 117-S 85-lI 89-' 161 	7 110-8 126-4 2121 1226 111-2 92190 221367 

........ 	...... 

........... 

September 1-18.11 151-6 120-1 94-1 91-6 162-1 111-9 126.4 216-2 127-8 1117 901,422 245,616 ..........

October 542.2 139.9 121,3 100.7 911) 158 6 112.2 125 9 225 2 120,6 111.9 2,309,349 ......... 
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Table 13-Canadian Public Finance 1 . 

Year 	!blonth. and 
rtevenue during month. Expenditure 

(en9fn1(,ntIt) 

c ui0ome. .xcle. I'ont Exciae lucome T Ota. Total Grand Groas Active Not 
Office. Taren. Tax. Ordinary.  Total. Debt. Aesete. L)ebt. 

- $000 1000 $000 1000 1000 1000 1000 5000 8000l00W00,O00 $000,000 
Fiaca] year ended 

March 31,' 
1924 ............... 121,501 34,182 28,855 120,076 54.204 405,5$.1  321,813 170,589 2,819 402 2,418 
1825 ............... 105,147 38,141 28,783 8.5,811 56.248 751,515 318,892 351,170 2,818 401 2,417 
1926 ............... 127,355 

. 

42.921 30,335 98,097 55.572 387893 370,00 385, 186 2,70 379 2,390 
1827 ............... .141,969 48.313 29,059 105,613 47,786 .109,453 319,349 358,556 2,771 4241 2,348 

156,988 57,101 31,50 90,223 56,571 129,701 338168 378,717 2,729 432 2,297 
1924. 

April .............. 9,721 2.441 2,200 4,550 5.706 14,859 5,112 6,375 - '- 2,400 

1928............... 

May ............... 10,503 3,625 2,300 7,565 35.599 61,238 42,489 43.714 2.857 472 2,385 
June ............... 8.8,34 3,192 2.200 6.348 1,333 23.839 25,149 26,914 2,870 481 2,390 
July ............... 9,630 3,807 2,200 7.436 3,146 28,872 22,497 24,954 2,860 468 2,391 
Augiiut ............. 8,298 3.506 2,238 7,297 7.427 28,716 17,209 19,452 2.864 476 2,388 

7,720 3,569 1.800 7,161 2,296 24.643 22,6.0 29,972 2,973 589 2,385 
October. ........... 10,040 3,317 2,000 7,516 1,092 27,328 18,000 17,803 3,017 641 2,376 
November.. ....... 8,219 3,526 2.000 7.697 2,218 22.828 56,487 58,165 2,965 553 2,411 
December... ...... 7,586 

.. 

3,540 2,800 7,320 729 23,709 28,539 29,776 2.942 524 2.418 

September............ 

1925. 

...

...

..

.. 

January ............ 8,025 2,427 2,2(10 6.446 614 22,859 19,712 20,388 2,910 494 2,415 
February .......... 8,353 

... 

. 

2.713 1,891 5.909 824 22.108 18,959 19,606 2,898 478 2.412 
March.. 	.......... 10,579 1,694 4,163 5,936 1,135 26,433 20,502 21,298 2,818 401 2,417 
April .............. 9,207 

... 

3,010 2,200 2,923 5.502 23.231 2.311 2,895 - - 2,398 
May ............... 11,019 3.625 2,300 6,462 37,171 61.510 41,903 13,202 2,881 505 2,379 

10,740 3,605 2,300 8,436 702 27,851 26,818 29,312 2,867 488 2,379 
July. .......... .--- 10,666 

... 

3.816 2,200 8,404 2,687 29,149 24,824 26,242 2,857 492 2.375 
Auguut ............. 10,474 

... 

3,805 2,100 8,393 583 27,356 16,110 18,030 2,836 469 2,367 
September ......... 11,056 1,0.47 2,000 8,800 2.980 30,704 17,98.1 19,9u1 2.811 451 2.360 
October ............ 12,070 3,885 2,100 8,906 1,080 30,410 29.576 31,154 2,835 474 2,360 
November ......... 10,167 3,65! 2,200 8,639 1,953 28,786 49,318 50,853 2,900 517 2,383 
De,'er,iber 9,693 

.. 

4,040 3,000 8,520 661 27,672 22,95.1 24,405 2,862 481 2,382 
2925. 

January ............ 8,908 2,969 2,300 7,730 527 26,017 28.192 26,993 2,857 476 2:480 
February ......... 10,129 

... 

2,820 2,397 8,748 705 25,603 19.083 19,740 2,849 467 2,381 
March ............. 12,076 3,141 5,238 6,883 883 30,060 24,1)49 24,662 2,769 379 2,390 
April .............. 10,920 3,250 2,300 5,241 3.144 22.120 7.405 7,451] - - 2,377 
May ............... 

... 

11,608 4.077 2.300 4.075 33,562 56.911 39.109 39,725 2.854 498 2,356 
June 	.............. 

... 

12,800 

... 

:1,973 2,300 9,047 1,003 30,649 26,339 27,878 2,829 471 2,358 
July .... ...... 	.... 

... 

11,710 4.344 2.300 9,533 3,089 32.818 18,982 27.540 2,831 482 2,348 
August ..... 	...... 

... 

12,351 4.523 1.600 9.561 527 31,05'l 17,7:19 72,896 2,816 485 2.340 
Seplomber 12.154 4.559 1.600 8,686 1,744 30,771 24,361 26.282 2,816 480 2,336 

... 

12.1:12 4,585 1,900 9.803 412 30,430 22,508 24,046 2,817 487 2,329 

... 

12,850 

... 

4,854 2.000 9.777 1,949 35,264 47,641 50,257 2,831 486 2,344 

... 

10,672 

... 

4(194 2,700 8,932 334 28,959 24,513 27,887 2,817 473 2.343 
1927. 

... 

June. ... .. ..... ....... 

banuary ........... 9,938 

.. 

.. 

2.864 2,000 8.025 354 25,970 21.226 22,639 2,808 488 2,345 ... 
30,256 3,287 3.114 7.234 299 27.125 21,488 23,022 2.772 436 2,360 February ........... 
13,605 3.682 3,200 6,970 870 30,552 20,819 22,923 2,774 428 2,348 

} 	
26.177 8,282 4.400 7.850 39.892 88.312 50.733 52,366 - - 2,311 

June 14,249 

... 

... 

4.549 2,319 7 6(18 1,303 31,853 24.738 26.325 2.781 475 2,305 

Marc!, 	............ 

July ............. 12,643 5.204 3,415 8.112 3,087 34,604 21,616 23,669 2.781 468 2,295 
August ........... 13,155 5.322 2.200 7.980 (194 32,8.55 19.353 21,595 2,782 499 2,284 

..... 

September ........ 12,404 5.155 2.201) 7.420 3,292 33.949 25.576 27,545 2,790 513 2,278 

Octr,ber.............. 

October ........... 13,122 5.303 2,200 8.052 1,350 35,329 23,334 27,002 2,793 523 2,269 

Nveniher...........
December .......... 

November ........ 13,179 5,418 2,387 8,4117 2,311 35.895 51.450 53,627 2,796 809 2,287 
11,933 5,305 4,300 7,735 1,205 32,625 24,077 27,055 2.773 491 2,281 

1128 
10,952 3.640 2.538 6.816 1,391 28.628 20.334 21,440 2,780 515 2,274 

February .......... 

.. 

.. 

11,869 3,374 2,400 6.622 779 27,761 22.282 24,051 2,768 497 2,271 
March ............ 

... 

... 

15,567 5,061 3,049 6,131 1,243 35,137 23,200 25,239 2,729 432 2,297 

December ........... 

::::::::::: 

... 

} 
0,527 4,800 5,846 46,490 98,809 50,386 51,606 - - 2,250 

fenuary ....... ........ 

June.. ............. 15,173 

... 

8,370 2.200 6.822 995 32,314 24,507 28,809 2.722 477 2,244 
...15,470 5.716 2.200 7,422 2,873 36,823 26.563 28,362 2.730 195 2.236 

August ............ 

. 

18,193 5,447 2.201 7,5.13 782 34,145 25,356 78,039 2,711 512 2,230 
Jul.' 	............... 

September ........ 
O,tober 

. 

15. '61 5.6 112, 200 6.450 1,850 33.701 24.870 27,475 2.728 504 2,223 
............ .17,500 

. 

6,087 2,300 8,040 1,070 39,888 25,401 25,467 2,735 523 2,212 

'Data from the Canada Gazette. 'The Cadian fiscal rear commences April 1. 'Final figures. based on a complete 
Investigation of the public accounts are given as at the end of March and for twelve moathly periods. Figures given as at 
the end of other months are provisional. 
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Table 14-Significant Statistics of the United Kingdom. 

Indes o, Nine 
WhoIesa! Rank of England. Clecring 
Price Rai1k.. 

Month. C a 
il 'a H h 

U - . 
. 

I - 2- 

Thous 
Millions of Thoun- 

of ands Relative - 

Metric Pounds Sterling to 1813. Millions of I'ounds Sterling - 

1924 

.pril......... . 628 3.454 235 483 1.115 165 180-9 1281 1032 III 2901 1,035 1,515 lIP-S 

Way ............ 661 3,410 38-9 55'4 1,088 1 154 180-5 1282 1033 lOS 2861 1,024 1.626 119-7 

lune 818 8,125 25-8 49-5 1,0115! IllS TOO-I 228-3 20.5-4 113 292-I 1.027 1,852 118-0 
.......... 625 3.398 31-7 672 1,135 183 1828 1283 1048 112 2115-6 1,051 1.643 12114 

lugust .......... 699 2,1140 28-8 531 1,221 lbS 1824 128 101-3 105 280 4 1,020 1.817 121-8 
September 578 2.976 27-3 48-0 1.240 187 166•2 128-4 09-8 III 287-5 1.020 1.612 120-7 

)ctober ......... 695 3,414 372 52'8 1,278 170 1719 1285 101'1 ill 2850 1.045 2.634 121'9 
Macember 598 3.317 362 52-0 1,271 170 171-2 128-5 1013 112 258'1 1.045 1.520 128'2 
December 690 3,448 47.6 529 1.280 170 113-8 128-6 1013 166 296'3 1,040 1.658 126'0 

1*25 
Ianummry ......... 584 

. 

3,771 609 55.0 1.320 171 170-4 128-6 975 107 2812 1.083 1.653 129-0 

13'ohranry 551 3,316 38-6 55-3 1.321 160 188-4 128-6 97-9 108 2812 1,055 1,643 128'2 
March 618 3,53 36-6 65-6 1,3013 260 164-9 128-7 94-4 108 288-6 1,043 1,605 127-2 

578 3.285 33-7 48-2 1,292 163 161-8 185-7 94-4 105 250-8 1.038 1.608 126-8 

5134 3.320 31-3 51-1 1,295 159 59-7 158-5 94-9 107 295-5 1,0411 1,598 125-6 

lane ............ 516 3.323 28-8 477 1,406 159 153-4 1576 927 118 293-6 1,054 1,624 125-S 
501 3.499 27-6 61-6 1,327 159 158.0 154-3 

162-5 
90-3 
88-7 

105 
104 

301-0 
2115-8 

1,080 
1,083 

1,633 
1,811 

124-2 
127-1 August 452 3.039 27 7 49 5 1.441 157 158-0 

Oepteniber 456 2.996 283 48-8 1,424 150 156.1 180-5 88-5 102 293-0 1.075 1.613 126-6 

Dct.nlcr 481 2,ó2O 337 638 1,354 155 183'2 1503 86-7 103 291-0 1.042 1.827 129'5 
November 502 3.248 381 48-1 1,314 164 1555 1457 87-0 III 2694 1,072 1,6111 132'2 
December 607 3.453 49-0 518 1.243 153 153-4 144.6 88-5 161 298-11 1,078 1,647 182'5 

8125 
January 542 3,488 60.9 484 1.319 101 152-1 144-5 85-3 lOt 2873 1,088 1.637 132-5 
February 510 3.140 322 60-8 1,248 149 150-5 144-6 85-5 lOS 287•0 1,073 1,600 1116 
March 678 3,491 319 635 1,168 144 148-4 145-3 866 10$ 2953 1.063 1.6811 129'2 

April 530 3.238 329 41-5 1.034 144 1 176 1451 849 96 2945 1,072 1,590 1287 
May ............ 90 3.202 24-6 381 1,614' 14.5 47 9 1476 847 119 298-2 1.963 1.690 Ill'( 

June 42 3,233 27'6 422 1,639' 146 413.9 141-0 95-5 119 294-11 1.1164 1.630 2335 
July 18 3,416 30'8 49'2 1,73P 4 1) 1482 153'3 114 .11  (P3 2909 1,107 1,846 232-8 

.......... ...
sly 	 ... 

Auru"t 14 8.203 3011 42-7 1,550' 149 119'4 54-1 85-lI 1119 289-8 1,1198 1,631 138. 1  
OepPerber 13 2,82' 30-0 43-2 1.528 1  lOt 130-6 151-I 84-3 1111 280'6 1,090 1,623 236-5 
October 

- - 

13 3.238 34-8 44-9 1.0161 152 151-1 151-2 82-8 113.5 286-3 1,11 1 1 1,6113 133-5 
November 13 3.486 38.7 41.1 1,5151 152 1539 151-4 931 119 2456 1.106 1,648 135-9 
December 100 3,247 37'4 35.5 1,351' 146 145 , 8 1498 84'S 131 2961 1.119 1.68$ 135 7 

...... 	..... 
13.pril ....... ..... 

1927 

July............. 

January 442 3,533 39-6 43.7 1,331' 141 1448 180-1 79-9 103 280-2 1,142 1.694 1311'53 
February.  560 3.181) 206 41'6 1,170 113 148-1) 140-11 81-3 110 20441 1,122 1,452 13 1 -' 
March .......... 5133 3,1(14 35-2 49-1 1,082 141 145-4 348-3 800 104 285-3 1,1911 1,1132 130-0 
April ........... 691 3.317 307 416 1.043 140 14.5-1 1525 81-3 98 294 8 1,109 1,1142 140-4 
May 732 3,9'32 28-2 80-8 901 141 1-15-6 150-9 70-1 111-4 299-0 1.110 1.650 141-6 
June .. 	......... 6112 3.3(7 270 449 1,005 142 1448 1505 817 1190 2083 1,22? 1.619 1419 

....... ..... 

July 6511 3.430 26-6 445 1,027 141 143-5 1502 817 1035 29811 1,130 L682 142-0 
August #1011 3.247 22-3 177 1,044 141 144-5 149-9 00-2 1312-7 205-2 1,123 1,009 142-0 
September 601 

. 

. 

. 

. 

. 

3.039 204 48.6 1.048 142 142-9 1411-5 1.0-3 975 294'0 1.131 1,6139 244.2 
October ........ .606 3.557 28-4 44-9 1,074 241 1419 150-3 7'5 911-8 292-5 1,1511 1,710 110-fl 
Nos'en,l'er 585 3,5111 28-2 61-2 1.120 141 142'9 138-8 80-7 115-2 295-5 1,249 1,704 115-9 
De<-omnber 568 

. 

3,331 800 456 1,332 140 142•8 151-5 825 1240 299-8 1.141' 1,720 1415'9 

1928 

. 

January 568 

. 

3,933 31-1 48-3 1.179 141 142-2 1553 78-4 987 2 1 80 1,160 1.747 147.0 

February 560 3,264 311 4S.5 1,137 140 1425 150-4 79-3 99-5 2117'5 1,141 1.698 147•1 

March,,,., 597 3,609 340 53.4 1.042 141 116-4 157-3 79-2 98•i? 289•5 1,142 1671 151.7 

April ........... 3,783 28•5 45'0 1.136 III 
144 

147-8 
148.5 

359.2 
1310-9 

78-5 
79-7 

96-8 
896 

292-0 
2937 

1,230 
1,134 

1,690 
1.111311 

153-7 
157.8 

.........

May...  ......... 
inc ........... 

601 
573 

3,743 
3,937 

211.9 
211-5 

46.4 
480 

1.101 
1,19? 113 144'? 1119'(, 50-0 105'8 29t('O 1.1136 1.716 l927 

July 

......564 

56 3,563 24-0 49-2 1,305 141 1-31-5 173? 798 1011.8 205-I 1.188 1.748 251-7 
..  .Ougu,,I........ 527 

..... 

..... 

3,370 24'3 601 1.320 159 1:18.8 1732 792 95-3 2989 1,185 1,732 154-2 ................

Srp','mber 532 
..... 

3,534 a n, 20.01 45.2 1,236 
1 	'37 

138 137,4 
117-A 

115'7 
1113,5 

70'8 
76 3 

1024 
101 

7917 
5 	291 

1,174 
Ii....  

1,732 
..... 

156 7 
........ 

'Date from the gconomist, London. England. 	1 Data from Monthly Accounts of Trade and Nanost,oi. 	'Data from 

Mini.strp of Laboi#c G,ucl,1e 	' Data from Board of Trade Journal. 	6 Compiled by the .Statist, Loe,lnn and conv,'rt,'d to 

1913 t,,,se. 	'Compiled by the Banker'a Maeazine, London. 	'Eaclusive of coal miners disqualified for unemployment 
Iceurance on acCount of strike. 

l.a 

3-05 
3 06 
.1 28 
3,76 
3 81 
3.82 
3,69 
3-69 
3.88 

3,78 
4 09 
4 28 
4 41 
4 44 
4 Be 
4 28 
3.81 
3,69 
3 54 
3-94 
4_SI 

4 Be 
4.13 
4 41 
4.25 
4 31 
4-25 
1. 25 
4 , 59 
4-SIf 
4 , 75 
4-63 
4-50 

4.16 
4'II 
4-3! 
3-72 
'-34 
4-31 
4-111 
4-3' 
4-32 
4-SI 
4-SI 
4-33 

4-19 
4.16 
4-12 
4 '252 
3 , 97 
1.82 
3.98 
4.27 
4.13 
4-SI 
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Table 15—Significant Statistics of the United States.-'--(a) General Business Factors 

Month. 

Building 
Contracts 
Awarded. 

Pit 
Iron 

Produc. 
tion.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto. 
mobile 
Produ- 
tin.' 

Cotton 
Consump. 

tion. 

index of 
Industrial 
Produc. 
tion.' 

index of 
Whole.. 
sale 

Prices, 
Brad-

street's.' 

Rank 
Debits 

N.Y.
Outside 

City.' 

lmports. Esports,' 

Millions 
of 

Thous. 
0 

Thons- 
ends of Thous- 

ands of 
Thous- 
ands of 1923-1925 Millions Millions Millions 

Dollars. T-°fl6 l.ong Cars. Bales. =100 1913-100 of of of 
Tons. Tons. Dollars Dollars Dollars. 

Angut 601 3,200 3,542 380 50! III 137 20,735 336 396 September 562 3.136 3.503 351 .051 113 138 21.311 345 450 516 3,334 3,681 290 56)) II! 139 23.754 378 456 November... 487 3.237 3.807 220 594 IllS 138 21,508 376 491 Decen,ber. 	. 537 3.091 3,961 137 605 105 139 24.404 361 467 1827 

October........ 

January 384 3.100 3,80*1 197 6*15 106 110 23,457 359 49 February ..... 30*4 2.836 3,597 261 590 109 136 20,781 311 373 March 621 3.483 3.553 342 694 112 13*1 24.028 377 410 Anril 604 8.422 3,453 353 619 109 1311 23.579 378 415 'fay ......... 552 

.. 

3,391 3,051 352 633 III 135 22 875 346 393 June........... 632 3,000 3,033 274 863 108 135 23.813 335 357 534 2,951 3.142 233 569 100 134 22,937 319 3*13 August 552 

. 

2,947 3.196 271 633 107 137 22,05-1 309 375 September.  522 2.775 3.148 225 627 105 140 23.387 341 425 

July.....

Dctoher 	.. 562 2.784 3,341 186 613 103 144 25.117 358 4043 November,,. 466 2,643 3.454 133 626 98 145 2.3,809 345 161 December... 477 2,696 3,9 3 106 544 99 147 26,509 331 400 1833 
fanuarv 427 2,896 4,276 206 582 109 147 25,007 338 411 F'ehruary,, 465 2,890 4,398 291 574 108 147 21,755 353 373 March 593 3,200 4,335 372 581 109 145 25,847 382 423 

	

April 	.... 
May 

	

... 	..... 
643 3.186 3,872 365 525 100 146 25.082 345 34)8 868 3,284 3,417 426 578 100 146 26.246 355 123 fuse ......... 

Fuly 
650 
583 

8.082 3,617 356 511 108 143 31,375 317 390 3.072 3.571 338 439 109 143 21,697 316 382 ...............
9.uut 
"eptefliber 

....... 

........ 

517 
588 

3,137 
3,062 

3.624 
3,699 

401 
359 

5 7 
492 

112 
114 

143 
14-1 

22,224 
25,617 

147 
321 

391 

)ctolmr 597 3,378 3,751 143 27705 319 
426 

.................................. 
141 . ............................... 

Table 15—Significant Statistics of the United States.—(b) Finance. 

Federal Reporting 
Reserve Member .s Stock Prjces. Ranks.' flanks.' c . a Rank Shares 

' 

0 

-i ' tPE  . 	 a o 
Debits, 
New 

Traded, 
New Total Net Twenty. Twenty- 

Month, flill Reserve Loans Demand 5-i' a York.' York.' live five Din- Ratio and Din- Do' 0 .h Indus- Rail- counted. counts, posits o n. trials, ways 
Millions er . 	

. 101550 P.c. of par Millions Thou- Dollars Dollars of 
Dollars, 65 - 

. 

0 	r ant, valueof4p.o 
bond 

of 
Dollars 

sands of 
Shares. 

per 
Share. 

per 
Share. 

1121. 
Auruat 626 74-7 14,179 12,961 4-25 80-48 89-23 99.05 29,213 44,189 171-03 89-21 Oeptenuber 717 72-6 14,385 13,0034-20 80-42 89-36 91101 25,919 36,00 172-96 99 28 (October 
November 

679 
*145 

72-9 14,714 12,618 4-52 80-31 80-52 09-41 28,755 40,213 165-54 96-19 ,., 
December 711 

77-2 
70-1 

4.375 
11,569 

13,033 
13,082 

4-44 
4-38 

81-36 
31.95 

90-42 
91-19 

99-71 
108-14 

25,790 
32,577 

31,183 
41,891 

175-6 1  
178-42 

9.114 
100 64 9827. 

393 795 14.228 12,972 425 82-52 91-07 100-38 31,258 34.255 17551 10147 'ehraary 435 78-5 14,207 12,974 3-88 8223 91-51 00-27 27,479 44,163 197-61 107-00 Sarch 402 79-7 14.309 13.006 398 82-00 92-9 100-71 34,402 49.010 191-18 108-49 

lanuary..........

kpril. 	........ 79-5 14.353 13.041 409 83-19 94-71 0067 32,007 49,035 199-17 10037 Say.......... 
..444 

429 79-8 14.429 13,414 4-13 83-37 95 0 01-03 31,270 46.598 213-89 11(1-54 rune 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 

RESUME 
Apr merge faite pour los variations saisonnières, Ia production industrielle a 6U,  plus forte 

en octobre qu'cn tout autre mois do l'apres-guerre, selon une série do compilations faites par to 
Bureau Fdiral do in Statistiquo et paraissant dens Ia Revue Mensueile de is Situation Econo-
mique. La production de papier A journal it dépasse tous los précMents, tandis quo l'oxpansion 
de l'emploiement dens I':.ibatage du bois indique quo des prparetions sont faites pour tine plus 
grande production forestière. Après plusioiir.s mois d'achats cniirts do matiêrc premiere, les 
tissages do colon out import6 do grandes quantits do coLon brut pour leurs op&at.ions le Ia 
Saison. L'cmploicment dens l'industrie du colon A monte A 1027 an commencement do novem-
bre, cc qui est son maximum dcpuis huit ens. La production cl'acier a atteint 109,000 tonries, 
cc qui no s'tait pas vu depi.us juin. La construction ost toujuiirs active et los contrats donnCs 
en octobre, aprs rajustement saisonnier, doruiont une augmentation sur sopt.enihre. Le total 
a Cté fortement grossi par is construction do fourneaux it Iianiilton, CvaluCs a $7.000,000, et 
d'une usine hydroClectrique C high Jails, Quebec, CvaluCe C $5,0fX,000. Lea permis do cons-
truction ont plus do valeur qu'cn tout mois d'octohre prCcdent et Ic total eumulatif des dix 
premiers mois de l'anne est do $28,000,000 sup&ieur su total correspondent de 1927. A en 
juger par los statistiques clisj)onhl)Ies, les iiiines ont donné plus do rendenient en octobre qu'en 
tout autre mois de cette annCe, et l'inclication des statistiquos do production est confirmCe par 
l'indice do l'emploiement. La movonne des cours des actions ordinaires de valeur industrielles, 
de mCme quo de toutes les actions ordinaires, a fait uric autre ascension on octobre. La spCcu-
lation C Is Ilourse do MontrCal a t& puts active qu'en tout. autre Inois. Los prix do gros ont 
60 un pen p1us fermes qu'en septembre, rnrtis los fluctuations do detix ileriii-rvs annCes out CtC 
dans une Ctroit.e merge. Le rendcrncnt des obligations do tout repos a quelquc pou flCchi mdi-
quant uiie amClioration du credit. 

Agsiculture. 

Un rccnt bulletrn officiol sur les rkoltes dii Canada abaisse l'estiniation faite d'aprCs les 
6tats do culture Ic 30 aoüt; los seu.les rCcoltea dont Ia production estimative ait avancC sont los 
pommes do terre, los navets et los haricots. Néanmoins, d'aprs cetto derniCre estimation, Ia 
rCcolte do cette aunCe est supérieure a toutes les prCcédentes. Un indies do Ia production pon-
dCrC suivant Ia valeur moyenne des clix derniCres annCes, donne 131 .7 comparativement C 
122-0, indico final de 1927. 

La rCcolte do W. est estimCe C 500 000,000 boiseaux, eomparativetiiint C 550,500,000 bois-
seaux, estimation basCe sur les conditions existent Ic 31 aoit, et -110,000,000 boissoatix, estima-
tiori finale do 1927. La production des provinces des Prairies est cstirnCo provisoirement C 
479,600,000 boisseaux, comparativerneul. C une estimation finale do 414,900,000 boisseaux l'an 
dernier. Los dommuges causs par Ia gcli-e (lank los l'rairies ont nCcessité cot ebaissement de 
l'estirnation basée sur los conditions do Is fin d'aoftt, los dommages Ctant beaue.oup plus COflSi-
dCrables qu'on no l'vait prCvu avant Ic battage. La qualité et Ie rendement en ont grandement 
souffert, principalement on Saskatchewan ot Alberta. Au Manitoba, octobre a Cté ideal pour 
le battage bien quo les gelées d'aoüt et dc septembre aient rCduit Ic rendoment do certains clis-
triets. Le rendement du Manitoba est place a 201 boisseaux C l'acre comparativement C 14-0 
boisseaux l'un clernier. En Saskatchewan ii est do 202 boisseaux an lieu do 16-4 boisseaux Ian 
dernier. En Alberta il a baissC do 27-4 boisseaux l'an dornier C 220 boisseaux cette annCe. 
Tout do memo, Ia moyenne de renilemont C l'acre dens los trois provinces est au-dessus de 20 
boisseaux. 

Le blC n° 1 nord, base do Port Arthur et Fort William, it cotC on moyenne $1 -239 lo boisscau 
en octobre, comparativement C $1 - 1S8 en septembre. Le 15 novembre ii cotait $1 -241. 
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Prix de gros. 

La tenchiuce des prix de gros a ét A Is lausse so cours dra dix premiers mois de l'annc'.e 
courante, mais Is flexion a 46 très faible. Lea plus important.s changements so sont produits 
dans Ic groupe des produits végtitaux ct eelui des textiles, qui ont baiss, et lea produita animsux, 
qui ont monte. Grace a Is force du cuivre, le groupe des m&aux non ferreux a montn5 une hgère 
avance et les mCtauloides se sont ressentis de is hausse des pnx du pét.role. Les prix sont restés 
fermes dana le premier t.runestre atteignant leur plus haut niveau en nvrii. Ertire nvril ct aoüt 
ii y a cu one tendaitee prunoncee A In haisse, resultant des excellentea perspectives des rCcoltes. 
En septembre ct octubre, cette tendsace s'cst renveraée. 

Comparant octobre an mois prCcCdent, les grains et Ia farine out avancC, tandis que los 
bestisux et les cuirs out baissé. Le sucre a baisaé en face des perspectives d'une forte production 
cubaine r&ultant do In disparition do toute restriction officielle. Le caoutchouc a monte en 
face do In demande des fabriqucs de l)notw. Le coton a repris une partie do sea I)ertos  du mois 
prCcédent ct in soie a 60 un peu plus forte. Dana lea mCtaux non ferretix, Ic cuivre a fait one 
nouvelle avance et i'Ctain a avancC en moyenne d'uii cent par Livre. 

FINANCE 
Affaires bancaires. 

Une augmentation do p de $24,500,000 dana lea prCts courants en soptombre eat ahaolu-
ment normale a Is SaiSon dii mouvement do In récolte do grain. La reduction dana lea préts i 
demande It l'Ctranger a etC de seulernent $7,000,000. L'autre aetif liquide des banques a donnC 
tine reduction de prCs tie $13,000,000. En cc qw regarde Ic passif envers le pubhc, le principal 
changement est $17,000,000 d'augmentstion dana los billets on circulation. Unc pIts grande 
activité commercinie est indiquCe par Ic fait quo lea billets de banque et du Dominion entro lea 
mains do pubhc It is tuit do septembre forinaient tin total de $206,000,000, comparativement It 
$186,600,000 It la mCme date l'an dernier et $181,500,000 en septembre 1926. Aprés rajuatement 
pour tendance saisonnière, l'augmcntation des billets entre lea mains du public Ic 29 septembre 
Ctait de 5 p.c. comparativement au 31 aoftt. 

Los changements dana lea dCpôt.s It terme on It demande en septeinbre n'ont pits Cté impor-
tants, Ia diminution do $6,000,000 dans les depOts It demande Ctant en harmonic avoc lea ten-
dances saisonnières. Une faible augmentation dana les depOts It terme a porte leur total It Is fin 
de septembre It $1,484,800,000, cc qui eat trés satisfaisont bien que Ic montant soil infCrieur It 
celui de mai dernier, aprés rajuatement saisonnier. 

Comparativement an 29 septembre do i'an deruicr, lea prCt.s It demande places a New-York 
ont augmenté do $47,600,000. Eu dCpit dune reduction do $14,000,000 dims lea titres du gou-
verncment gardés en portefeuille, l'actif liquide des banques accuse une augmentation do plus do 
$39,000,000. Lea titres publics et do chernin do fer donncnt aussi une reduction considerable 
an cours de I'annCc. Los prets a demando et lea prêts courants an Canada donnent des auginen-
tations de $46,000,000 et $156,000,000 respectivement, cc qui indique plus d'activité dans is 
speculation et dans Ic commerce en gCnCrnl. L'augmentation dos depOts It dernande et des 
épargnes an cours de l'année eat de $146,500,000, dont plus de $89,000,000 sont contribuCs par lea 
depOts It terme. 

Speculation. 
Un coup d'cril stir lea operations auc bourses canadiennes dana lea dix premiers mois de 

1928 montre qu'il y a cu beaucoup do fluctuation. La rapide hausse qui aété presque sans inter-
ruption dana tout 1927 s'eat continuCe lea cinq premiers mois de l'annCe couraute. Une faible 
reaction en fCvrier a été suivie d'une hausse prononcée de mars jusqu'It mai. La reaction de 
l'Cté commencée en juin a Cté prononcCe, mais a été encore plus accentuCe en soOt. La hausse 
a repris en septembre et octobre. Dana is premiere partie d'octobrc et In premiCre quinzaine 
de novembre, lea nombres-indices montrent quo is moyenne des cours était plus (tlevCe qu'It 
toute autre époque dims I'histoire des bourses canadiennes. Dana la semaine du 10 novembre, 
l'indice de 103 titres d'actions ordinaires, compare a tine moyenne mensuelle de 1926 = 100, Ctait 
It 1866, ce qui dépasse tons lea précédents. Dans is semaine du 17 miii, quand a Cté atteint Ic 
plus haut niveau avant. Is depression du commencement de l'été, l'indiee Ctait It 169.5. Ainsi 
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l'indice du 10 novembre était 171 points nu 10 p.c. plus haut. La r*irentf  avance a 	un pei 
inegale parce quo los groupes do Ia pulpe et du papier, des textiles, des aliments et utiIits domes-
tiques, tie so sent pas relerés des pertes subies an cours do In reaction clepuis plusieurs mois. 
Los groupes du for et acier, des minoteries, du pCtrole et des divers, do niême que ceux des corn-
pagnies exploitant l'Ctranger, ont dCpassé toute cote ant&Cdente. 

Speculation mlnlère. 

La haisse dii marehC minier s'est continuCe darts lea dix premiers mois de 1928 avec tine 
sonic interruption dana Ic groupe du cuivre. Ce groupe so compose des titres do Noranda et 
dAmulet et In hausse do Noranda eat I peti près seule responsable de l'avance do tout l'indice 
do mai N juillet. Depuis juillet, 10 groupe du cuivro a flCchi inodCrCment, cc qui a fait baisser 
l'indice g6n6ra1 a son plus has depuis Ic commencement do 1927. Los indices do 11 titres do 
mines d'or et 4 mines d'argent et titres divers sent en baisse continue depuis environ douzo mois. 

Les trois graphiques. 

Le graphiquc do Ia page 4 fait voir los fluctuations doe trout Cbments earactiristiques choisis 
commo reprCsentant Ia speculation, lo commerce general et leg affaires bancairos. La courbe 
des actions ordinaires, bas(e cur le nombro-indice gCnCrni do 112 titres, dana Ia colonne 2 do la 
page 23, so dCveloppe normalernent en avant des autres meteors. Suivant lea precedents, lea 
prix do gros tondent a suivre Fiinpulsion des élément.s spCctilatifs. Depuis trois ans in tendance 
des prix de gros a etC a Ia baisse, tandis quo los facteurs spéeulatifs et bitucaires ont Cté fortement 

in hausse. Los dCpôts terme ont etC chiasis comme repr&ontant l'nctivitC bancaire et In 
correlation do cotte courbe avec cello des actions or(liilaires est esse7. Ctruite. D'aprés lea der-
nières statistiques mensuelles disponibles, ii y a uiie amoco marquee dana l'indice des actions 
ordinaires, tandis quo lea prix do gros et lea dCpôts a terme donnent une avance indCrCo. 

Afin de placer lea trois series stir uno base do comparabilitC des out etC rajustCes par l'Cliini-
nation des tendances a long terme, dCterminCes par In mCthode des moindres earrCs. Los diffe-
rences entre chacun des Clérnerits ot lea tendanees a long ti'rme sont exprimCcs en multiples do 
in deviation type. 

Le grtphique do in page 10 indique des condit ions iIssei stables dane lea prix de gros depuis 
1922 jusqu'a present. 11 y It tine lCgCre augmentation de 1922 a 1925. En 1926 ii V a one baisse 
asses forte qui so continue pendant deux ens, los fluctuations do l'indiee gCnCrai Ctant dana une 
marge trés Ctroite. L'Ctudo (lea eourbes do huit groupes (lepu.ls Ic commencement de 1926 porte 
a conclure quo los priuicipaies fluctuations so sont pro(huites (Inns los prodwts vCgCtaux, les pro-
duit.s animaux et les textiles. La baisse des produits vCgCtaux on 1928 a Ct.0 partiellernent contre-
balaneCe per tine forte avance des produits animaux. La tendance des textiles eat grandernent 
dCterminCe par les aspects de Ia récolte de coton des Etats-Urtis. La principalo tendanee des 
autres groupes a etc it lii baisse depuis trois arts bicu quo l'indice des mCtaux non ferroux donne 
une hausac on ces derniers tomps. 

Le graphique do Ia page 12 montre hi tendruice do l'emploiement depuis le commencement 
do 1924 jusqu'nujourd'hui. Bien que lindice gCnCral soit affectC par lea tendances saisouniCres, 
l'expansion d'annCc en annCe eat Cvidento. L'augmentation darns le commerce et lea manufac-
tures au cours de cinq ens cat bien visible dana los sections infCrieures du graphique. L'indice 
do l'cmploicment dana lea mines rcflCte en grando partie lea conditions do l'industrie houiilCre 
et on y constate des ameliorations importantes depuis 1926. Dana los transports, l'augmen-
tation a 60 constante depuis 1926, mais de proportion plutét modCrCc. 

LA SITUATION AUX ETATS-IJNIS 

Les stiutistiques d'ensemblc indiquent quo los affaires ont etC plus netives on octobre qu'en 
sept.embre. La construction it etc bonnie et lea contrats de construction places nu cours (In mois 
sent CvaluCs a $597,000,000 comparativement a $558,000.000 en septembre. L'indust.rie de 
l'aeier a Cté aussi trés active ot les prix out avancC dana plusieurs classes. La production d'auto-
mobiles, scion lea estimations préliminaires, montre un dCclin et in production des usines Ford 
prend une position dominanto dana le marchC do voitures a bins prix. La consommation du coton 
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donna tine augmentation apr's rajustement siisonnier et ella est actildiletnent sup&icure h Ia 
normalc pour In saison. La faibles,se des charamnts de wagons depuis Ic commencement de 
1928 vient probablement do In plus grande comptiu'i des cautions automobiles. La produc-
tion do charbon mou eat inférieure t In normale biesi qti'i V nit tine augmentation en octobre. 

Le dóveloppement économique le plus frappant eat l'avanee des cours I in bourse de New-
York, accompagn(e dun volume sans précdeiit. Un indice des prix de fermeture cIa 25 litres 
industriels donna une moycnne de 2048 en octobre comparativement il 285 •7 on septoinbre, 
suit une augmentation d'environ neuf points. Lea taux d'int(rft ont W. tin peti plus baa en 
octobre, las banques continuant lea achata d'aeceptations. Los prix de gros sont tin pen plus 
faiblea depuis quelques semuines. 

LA SITUATION EN GRANDE-BRETAGNE 

La nonveUc session du Parlernent Britanniqije seat ouverte sous le nuage dune autre forte 
augmentation dans to nombre des sans-travail qui ét.ait do 1,374,700 Ic 29 octobre, suit tine aug-
mentation do 30,000 dana une semaine et do 26$.600 depuis 1e commencement th! l'nnn(te. Ce 
total comprend environ 251 000 mineurs sans travail et inabsorbus. C'et Ia résultat d'une 
amelioration des méthodes do production dans l'industrie minière comme lindique Ic fait que, 
thins Ia semaine te.rminée Ia S novembre 1927, 981,100 minrurs ont produit 4,762,100 tonnes de 
charhon ou 4.85 tonnes par travailleur, tandis quo dana In Semaine termi.n6e le 27 octobre 1028, 
899,500 mineurs out produit 4,679,500 tonnes do charbon, oU 5-20 tonnes par honime. Aiim 
avec 81,600 travailleurs de moms Ia production do charbon eat presque aussi grande. Bieti que 
Ic réstiltat iritinibliat soit alarniant., las effets ultimes doivent etre satiafitiaitnts puree qua Ic chô-
mage n'est quo Ic résultat des progrès do Ia inëcanique industrielle et potirvu quo les gens privés 
de travail do cette manière pussent Se trouver de l'emploi. La morale eat quo in versatilité 
doit être Ic facteur Ic plus easentiel dana hi preparation des individus pour Ia vie dana un monde 
économique qui change aussi rapidement que Ic nStre et une bonne ducation tant intellectuelle 
qua manuelle eat né('cssiure dana In production d'une tdlc versatilite. 

La niveau gCnCral des prix biusse continuellemeiLt at l'indice dii Statist., stir une base do 
1913 =100, ('taiL It 137-4 en octobre, comparativement )l 141-9 11 y a tin an et 154-1ily it deux 
ans. L'indice official dii Board of Trade hait It 138 on septembre an lieu (le 142 et 151 on 1927 
et 1926 rospectivement. Cette bai&se des prix doit naturellement être prise en consideration 
en Ctudiant in signification des valeurs comparatives do l'argent donrics dans notre tableau. 

En vertu du Currency & Loan Act do 1928, tous lea billets en circulation du gouvernement 
Britannique, iw montant de £090,000,000, deviennent rachetables par Ia Baiique d'Angleterre 
It partir du 22 novembre. Naturellernent In Banque a reç'u du gouvernemerit un actif ('quiva-
lent sons forme de reserves dCtenues pour garantir lea billets en circulation, at do titres du gouver-
nement. ('c changement donnera une plus grande flexibilité an total des billets d('tenu.s par le 
public angiais, cc qui sara Un avantage an point dc vue commercial et financier. Tout do mCme, 
los rapports hebdomadaires de in Banque no seront plus comparables avec ceux du passé et comrne 
récultat, ii faudra modifier plusiours colonnes dana notre tableau des st.atistiques d'Angleterre. 

BUREAU FoaAx DE LA STATIS'rIQUE, 

OTTAWA, le 20 novembre 1928. 
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.&NNUAL OR SPE('IAL REPORTS ISSUEI) IN MONTH ENDED NOV. 0, 128 

Production. -  (eniral Survey of l'roduction, 1926. 

Agrlculturc.- Field Crops of ('anada, 192.S, provisional estimate of grain yiel(lS, Nov. 13, 1928. 
F'iel 

 
('rop., of ( 'anada, Vielti and Value of 11 oot and Fodder ('rops. Nov. 15, 1928. Canadian 

'1' 1 acco I a p of 1928 (preliminary report). 

Mineral Produetion.—(.'lay Products. 1927. Gold Mining Industry in Canada, 1927. Mica, 
1977. Natural Abrasives, 1927. Natural Gas, 1927. Stone Industry in Canada, 1927. 

Manufactures.—Report on the Manufacturing Statistics of the Maritime Provinces, 1926. Report 
on the Manufacturing Statistics of the Province of Quebec, 1926. Report on the Manufacturing 
Statistics of the Prairie l'rovinces, 1926. Report on the Manufacturing Statistics of the 
Province of British Columbia (including the Yukon). 1926. VEGETABLE i'aonurrs.—Report 
on the Rubber Industry in Canada. 1927. Report on the Brewing Industry, 1927. ANIMAL 
Pnootxrs.—Slaughtering and Meat Packing and Allied Industries in Canada, 1927. IRON 
AND STF.EL AND THEIR Paouurrs.—Mneliinery Industry in ('anada, 1927. RaiLway Rolling 
Stock Industry in Canada, 1927. Wire and Wire Goods,  Industry in Canada, 1927. NoN-
FERROUS METALS—Electrical Apparatus and Supplies Industry in Canada, 1927. CHEMICALS 
AND AWED l'uoou(-IM.—Fertilis('r Industry in ('anada. 1927. 

Interiiai Trade.—Census of Trading Establishments, 1924. Wholesale, Retail and Wholesale-
Itt dl I )isIriI,ution in ( anada Eng. and Fr.). 

Transportation, Communication and Public Utllltles.—Preliminary Report on Statistics of 
1;l,stric Railways in I anala, 1927. Preliminary Report on Statistics of Steam Railways in 

anula. 1977. location and Mileage of Itailwavs in I 'anada, 1927. 

PVBLI('ATIONS REGULARLY ISSUE!) BY THE WEEK, MONT!! OR QUARTER 

Weekly Bulletlns.—Canadian Gitin Statistics. Carloadings of Revenue Freight. Investors' 
and Traders' Indexes of Security Prices. Index Numbers of 17 Mining Stocks. 

Monthly Bulletlns.—Agricultural Statistics. Cold Storage Holdings. Production of (a) Flour 
(h) Sugar (c) Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke. Building 
Permits. Abstract of Imports, Exports and Duty Collected. Summary of Trade by Countiies. 
Summary of Trade with Cnited Kingdom. Summary of Trade with [nited States. 

Railway Operating Statistics. Traffic of Canadian Railways. Canal Statistics. 
The Employment Situation as reported by Employers. Commercial Failures. Bank 

Debits. 
Review of Business Statistics—Price $1.00 per year. 
Vital Statistics, Births, Marriages and Deaths by Provinces. 

Quarterly Reports.—Trade of Canada—Price $2.00 per year. 

The publications listed above will be furnished upon application addressed to the Dominion 
Statistician, Dominion Bureau of Statistics, Ottawa. They will be supplied free of charge with 
the exception of the Motithly Review of Business Statistics and the Quarterly Report of the Trade 
of Canada, for which the annual subscription price is $1.00 and $2.00, respectively. 
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