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THE CURRENT BUSINESS SITUATION IN CANADA

SUMMARY

Industrial produetion in October, allowing for seasonal tendencies, was at a higher level
than in any other month in the post-war period, according to comprehensive series compiled
by the Dominion Bureau of Statistics and published in the Monthly Review of Business Statistics.
The production of newsprint exceeded all previous records, while employment in logging indicates
that preparations arc being made to expand greatly the output of forestry products. Following
several months of moderate purchases of raw material, the cotton mill companies inported a
very large volume of raw cotton in preparation for the season’s operations. The employment in
textile mills has expanded greatly, the index number on Nov. 1 being 102.7, the highest level
in eight years. The output of steel was nearly 109,000 tons, or greater than in any month since
last June. The building industry continues in a high state of activity, the contracts placed in
October, after seasonal adjustment, showing an increase over September. The total was
expanded by the placing of a contract for a forge and furnace building at Hamilton valued at
$7,000,000 and a power house at High Falls, Quebee, for $5,000,000. The value of building
perinits was greater than in any other October, while the cumulative total for the clapsed ten
months exceeded by nearly $28,000,000 the previous high level of the record attained in the
corresponding months of 1927. Judged by the available statistics, mining was more productive
in October than in any other month during the present year, the trend of production statistics
being confirmed by indexes of employment,

The average prices of industrial common stoeks, as well as of common stocks generally,
moved into new high ground in October. The trading on the Montreal exchange was in larger
volume than in any previous month. Wholesale prices were slightly higher on the average than
during September, but fluetuations in the last two years have been within narrow limits. The
yield on high grade bonds eased slightly, indicating improvement in the credit situation.

Agriculture

A recent official bulletin on Canadian field erops shows a downward revision in the produe-
tion of most field crops as compared with the estimate based on conditions on Aug. 31; the
only erops for which an increased output is indicated are potatoes, turnips and beans.  Yet the
field erop production, according to this latest estimate, is greater than the output in any previous
year. An index of crop production, weighted according to the value of the crops during a ten-
year period, was 1317, compared with 122-0, the final index for 1927.

The wheat crop was estimated at 500,600,000 bushels, as compared with 550,500,000 bushels,
the estimate based on conditions existing on Aug. 31, and 440,000,000 bushels, the final estimute
for 1927. Of this output, the provisional estimate for the Prairie Provinces was 479,600,000 bushels,
compared with a final estimate of 414,900,000 busbels last year. Downward revisions from the
preliminary estimates were necessary owing to the frost damage in the Prairie Provinces proving
more scrious than was generally anticipated before threshing. Yields and grades suffered
considerably, especially in Saskatchewan and Alberta; ideal conditions for threshing existed in
Manitoba during October, though frost in August and September reduced yiclds in some districts.
The yield in Manitoba was placed at 20-1 bushels per acre compared with 14-0 bushels last year.
The increase in Saskatchewan was from 16-4 bushels last year to 20-2 bushels in 1928, In
Alberta, on the other hand, the vield declined from 27-4 bushels last year to the present estimate
of 22.0 bushels. It will be observed that the yield throughout the three provinces averages
more than 20 bushels per acre.

Number 1 northern wheat, on the basis of Port Arthur and Fort William, averaged §1-239
per bushel during October, compared with $1.188 in September. The quotation on November 15
was $1.24.
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Wholesale Prices

The trend of wholesale prices during the first ten months of the present year was downward,
but the recession was extremely small. The important changes were the declines in vegetable
products and textiles and increases in animal products. Due to the strength in copper, the non-
ferrous metal group showed a glight advance and the non-metallic group reflected the upward
trend in oil prices. Prices were firm during the first quarter of the year, reaching the highest
point for the elapsed period of 1928 in April. A distinet downward trend developed between
April and August, reflecting the excellent crop prospects, caused partly by favourable weather
conditions during the growing period. In September and October the downward trend was
reversed, two moderate increases being shown.

Comparing October with the preceding month, grains and flour showed advances, while live
stock and leather prices were lower, Sugar deelined because of the prospect of a heavy Cuban
crop without officiul restriction. Rubiber was higher owing to heavy consumption in tire factories.
Cotton recovered part of the loss during the preceding month, and silk was somewhat higher.
Among the non-ferrous metals, copper showed a further advance and tin averaged one cent per
pound higher.

FINANCE
Banking

The increase of nearly $24,500,000 in current loans during September was a normal develop-
ment in connection with the financing of the grain erops. The reduction in eall loans abroad
was only ahout $7,000,000. Other liquid assets, such as specie, central gold reserves, foreign
currency and government seeurities, showed moderate declines, resulting in & total reduction in
quick asscts of nearly $13,000,000.

Referring to the liabilities to thie public, an increase in note cireulation of $17,000,000 was
one of the marked changes concomitant with the greater use of eurrency during the fall season.
More active business conditions than in preceding vears are indieated by the fact thut bank and
Dominion notes in the hands of the publie were £206,000,000 at the end of September, compared
with $186,600,000 at the same date last year and $181,500,000 in September 1926, After adjust-
ment for scasonal tendencies, the notes in the hands of the public on Sept. 29 were 5 p.c. more
than on Aug. 31.

The changes in notice and demand deposits during September were unimportant, the decline
of $6,000,000 in demand deposits being in accord with seasonal tendencies. A slight increase in
notice deposits brought the total ai the end of September to $1,484,800,000, which is highly
satisfactary, though the amount is less than in last May, even after seasonnl adjustment.

Comparing the record of Sept. 29 with the corresponding date last year, it is noted that call
loans placed in New York have increased by $47,600,000. Notwithstanding the reduction of
$14,000,000 in the holdings of government securitics, the quick asscis of the bunks show an
incrense of nearly $39,000,000. Public and railway securities also show a considerable realuction
during the vear. Canadian call loans and current loans show increases of $46,000,000 and
$156,000,000 respectively, indicating more active speculative and general business conditions.
The increase in demand and savings deposits during the year was $146,500,000, of which more
than $80,000,000 was in notice deposits.

Speculation

In reviewing the trend of common stoeks ng traded on the Canadian exchanges during the
first ten months of 1928, it is apparcnt that considerable fluetuation has taken place. The rapid
advance in evidence during the whole of 1927 without impartant interruption was continued in
the first five months of the preseni year. A minor reaction in February was followed by
marked advance from March to May. The summer reaction cominencing in June was pro-
nounced, while & still lower level was reached in August.  The advance was resumed in September
and October. During the Intter part of October and the first part of November, the indexes
show that average prices were higher than at any other time m the history of the Canadian
exchanges. In the week of Nov. 10, the index for 103 common stocks based on the monthly
average for 1926 equalling 100, was 186-6, a higher level than in any previous week.  In the
week of May 17, when a high level was reached previous to the marked decline oceurring in the
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early part of the summer, the index was 169-5. Thus the index on Nov. 10 was 17-1 points or
10 p.c. higher. The recent advance was somewhat uneven in that the pulp and paper, textile,
food and domestic utility groups bave not recovered the loss sustained during the reaction of
several months ago. The previous high points were exceedec by the iron und steel, milling, oil
and miscellaneous groups, as well as by the stocks of companies operating abroad.

Mining Speculation

The downward trend of the mining market was continued throughout the first ten months
of 1928, the only interruption being the rally in the copper group. This group consists of the
Norunda and Amulet stocks, and the speetacular rise in Noranda accounted chiefly for the
advance i the general index from May to July. Since that time the copper group has receded
moderately, leading to the decline in the general index to the lowest point since the beginning of
1927, The indexes of 11 gold stocks and 4 silver and miseellaneous stocks have shown a steady
decline for about twelve months.

The Three Charts

The chart appearing on page 4 of the present issue displays the fluetuations of three factors
chosen as representative of speculation, general business and banking, respectively. The curve
of common stocks, bused on the general index number of 112 stocks shown in column 2 of page
23, normally moves in advance of the remaining factors. According to precedent, wholesale
prices tend to follow the lead of speculative fuctors. Vor three years the trend of wholesale
prices has heen downward, while marked increases have been shown by speculative and banking
factors. Notice deposits were selected as representative of the banking field and the correlation
with the curve of common stocks has been fairly close.  Aceording to the last monthly statistics
available, there was 2 marked advance in the index of common stocks, while wholesale prices and
notice deposits showed moderate increases.

For the purpose of placing the three series on a comparative basis, they are adjusted by the
elimination of the long-term trend determined by the method of least squares. The differences
between each of the factors and the long-term trend series are expressed in multiples of the
standard deviation.

The chart on page 10 indicates the fairly stable condition in wholesale price averages from
1922 to the present time. A\ moderate increase was shown from 1922 to 1925. During 1926 a
substantial decline was in evidence and for the last two years the fluctuation of the general index
has been within narrow limits. A study of the curves of the eight groups since the beginning of
1926 leads to the conclusion that the ehief fluctuations have occurred minong the vegetable
products, animal products and textiles. The decline in vegetable products during 1928 was
partly counterbalmeed by a marked increase in animal products. The trend of textiles is
largely determined by developments in regard {o the cotton erop of the United States. The
chief trend in the remaining groups was downward during the last three years, although the
index for non-ferrous metals has recently shown an increase.

The chart on page 12 shows the trend of emplovinent fromn the beginning of 1924 to the
present time. Though the general index is affected by scusonal tendencies, the progressive
expansion from year to year is unmistakable. The increase in trade and manufactures during
the five years is also well displayed in the lower section of the chart. The index of mining
cemployment reflects, to a large extent, conditions in the coal industry, and important increases
are shown since 1926. The increase in transportation since 1924 has been steady, though of
moderate proportions.

CONDITIONS IN THE UNITED STATES

Comprehensive statistics indieate that business was carried on at higher levels in October
than in preeeding months.  Building operations were in good volume, construction contracts
placed during the month being valued at $597,000,000 compared with $588,000,000 in September.
Operations in the steel industry were at a high percentage of eapacity and prices advanced in
several classes. The production of motor cars, according to preliminary estimates, showed a
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decline, the output of the Ford car apparently assuming a paramount position in its price field.
Cotton eonsumption showed an increase after seasonal adjustment and is now greater than normal
for the season. The lower level of freight car loadings during the elapsed part of 1928 is probably
due to the increased competition of motor truck transportation. The output of soft coal was
much less than normal, though an increase was shown i October.

The striking economic development was the advance in stock prices on the New York
Exchange, accompanied by an unpreeedented volume of trading. An index of the closing prices
of 25 industrial stocks averaged 294-8 in October compared with 285:7 in September, an increase
of about nine points. Intercst rates eased slightly in October, the purchase of acceptances by
the Federal Reserve banks being continued. Wholesale prices averaged somewhat lower in
recent weeks.

CONDITIONS IN GREAT BRITAIN

The new session of the British Parliament has commenced under the shadow of another
heavy increase in the number of unemployed, which was 1,374,700 on Oct. 29, an increase of
over 30,000 in the week and of 268,600 on the year. This total included about 251,(K)) unem-
ployed and unabsorbed miners. The largeness of this number is partly due to increasing efficiency
of production in the mining industry, indieated by the fact that whereas in the week ended Nov.
5, 1927, 981,100 miners produced 4,762,100 tons of coal or 485 tons per worker, in the week
ended Oct. 27, 1928, 899,500 workers produced 4,679,500 tons of coal, or 5-20 tons per worker.
Thus 81,600 fewer workers produced alimost as large a quantity of coal. While the immediate
result is distressing, the ultimate effects may be satisfactory, in so far as increased unemployment
results from the growing mechanisation of industry, and in so far as alternative employment
opens up for those now out of work. The moral is that versatility is the most essential factor
in the preparation of the individual for life in our rapidly changing economic world, and that
adequate education, both of the brain and of the hand, is fundamental in producing such
versatility.

The general level of prices in Great Britain is steadily declining, the Statist's index, when
converted to a 1913 base as 100, being 137-4 in October as compared with 141-9 one year and
154-1 two ycars ago. The official Board of Trade index number stood at 138 in September, as
against 142 and 151 respeetively in the same months of 1927 and 1926. This decline in values
must of course be taken into account in the consideration of the significanee of the comparative
money values given in our table.

Under the Currency and Notes Act of 1928, all currency notes of the British Government
to the amount of about £290,000,000 became liabilities of the Bank of England as from Nov. 22.
The Bank has of course received from the Government equivalent assets in the form of the
reserves held against the currency note issue, and in Government securities. The change will
make for greater flexibility in the total notes held by the British public, and this is an advantage
from the business and financial point of view. However, the weekly Bank statements will from
this time on be incomparable with those issued in the past, and several columns in onr table of
British statistics will have to be modified as a result.

DouminioN Bureau OF STATISTICS,
Orrawa, November 20, 1928.
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Table 1. Trend of Business Movements

Nore.—Data [or 1924 were given on pages 9 and 10 in the Monthly Review ol November, 1926, and for 1928 on page
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Month, ut Head| din y ilways] in B ¥
ply oll.akes Flosr ApuEs E
——mo ‘;lnd
‘an- | 000 v
F : i Num- | § 000] Num-. | Num- | Nom- | Num-
$000 ( §000 B?x(z’h. mﬁ;'er no‘?.?h $ 000 $ 000 ber. | 000 ber. ber. ber. ber,
182¢
Julv. .. ....| 88.6I0f 111,506f 31.0f 65,1088 20-7| 41,386 35,713 26R8.654¢ 1,444) 16.227| 42,763; 37.851] 33,870
Angust ... 86.670; 91.683| 19-2 1,257¢ 11-6| 41,225 35.423| 257,100 1,404} 13,048 78,519 77,5013 70,980
Seplemher | 88,563 03,227 46.Rl 24 854] 13-3| 44 830 3%,927| 303,798} 1,3R3] 12.409| 60,602| 64,108] 53, 150
October_.. | 88,127| 131,480} 88-2{ 47,267| 34-¢| 50,782 44,805| 355, 181f 1,648) 10,013 50.83%| 44.170] 40,453
November.| 87,857 154,000 117-7| 48,7 40 8 49 240 43.810| 336,964) 1,738 7.721 42,9171 29,551 28,338
Det;e'gbar 81,775| 139,808( 125-5 24,133] 48 g 38,032 ‘.!70.422 1,748] 5,415| 36,245] 26,287| 24,887
Janunry.. . 78.806| 85,268 122-8f 14,224] 18-n| 35.570 31,016{ 243,767} 1,514 4.184| 35,675 22,922] 21,311
February. 74,707 79.803{ I20-6] 8,7821 148 33.701 20. 134 42,2221 1,304 5.521) 29,67 20,188 ’
March ... { 110.581] 107,218] 108.8 TI8F 21-0f 39, 34,026 28‘!.1]!‘ 1.476] 20,27 35,703 24.657{ 21,808
April 8 785 11.284| 22-0] 38.116) 33,027 256,357 1,630 35,441 41,077| 33,109 20,049
May. 56-1| 14,247| 32-3} 39.240) 34,144 25'1 304| 1.717] 23.941] 44,052| 35,604 32.249
June. 46-4| 5,838| 19-6| 38,800 33,838| 273.733| 1.665 18,052 42.452( 33,540 31,268
Inly 7 410 8,616 8-6] 40.121 35.247| 260,113] 1,544 12 288 35.684{ 31.855| 20 52%
August | ... 348 95,955 40.7 2,0221 14-5 42 926 37,0201 282,807 1.542] 10.242] 64.401{ B58,R58| 64 743
September.| 91,803 98,335( 31-7 L0331 17-1] 42,322 36,603] 304,205 1,652 0,061 RG, 797 88.425| 77,242
Oectoher... | 93,936] 105,.821| 66-9) 44,240 23-4| 48,205 43,017 360.238{ 1.97 9.433] 56,800 48, 678] 45,388
November.| 94,312 185,521 122-4| 59,924] 87.p| 49,703 44,6011 341,767 2,278 5.904| 44,303] 31,162f 29,218
Dee«l;mhrr. .263| 132,189} 159-2 1 9.1 44,435 39.518( 286.719| 2,380 4,564 34,149) 34,384] 23,374
January....| 70,808 84.428| 106.7( 24,623 18.8/ 37,702 32,891 205.4871 1,03%( 3,602| 38,714 22,864] 20,059
Felruary..| 85,0321 900,387| 162-7| 15,217| “1-8| 38,513 33,327| 267,131 1,728  4,312] 30,733 1,092] 19,680
Mareh. ... 120,418] 100,147| 147-4| 9.437| 23-8 42,465 36.A86| 285.567| 1,881 4,005 38.762( 26.807| 24,730
April. ... .. 78.4 60.4 131.9] 7,866] 11-1| 39,243 37,800| 252,131 1,800} 26,083} 44,152| 38,828{ 33,444
May....... 113,582| 120,154| 109-6] 18,845 24.2 2,654 38.100| 200, 205| 2,359) 23,643 52,080 45,742f 42,237
June....... 110,684 109,139 03-8] 17,518] 25.2| 43,341 37,970 204,451 2,067 20,303] 42.834 " 33,869
July. ... .. 103,404( 127,380 65- 6,184( 35-0| 45,198 39.730) 290,677 1,073) 15,783 44,771 39,684 36,551
August. ., | 114,176 113,004| 311 \278] 20-2| 48,203 42,184} 212,818) 1,889] 256,340| 81,280 74,342} 71.234
S(‘ptember 106,086 111,856) 95-4| 31,281 309 ....... 44,1961 301.247 1,757 ....... ,545( 88, 77,027
Ontokigry ;17 .- g 0 Bl 157-71 60,815! 48.9l. . .. .. 55.2:81 420,263 2,480 1863t ... 0. .. ... ...
! Preliminary. Sugar production is reported in 13 4-week periods per year. The output in the last two periods ol

1026 was 112,978,000 lhu and 90,168,000 lbs. respectively, and in 1827 the outputin the last two periods was 91,26%,000 Ibs. and
29,524,000 1bs. respectively.
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Table 2, Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Norz.—Data for 1924 were given on puge 14 of the Monthly Review of November, 1826, nand for 1925 on page 9 in the
number of January, 1928.

9

¥ Agric .
v olumg"ﬂt:{(:ﬁg:;'ul!uml Manufacturing.t

. J N News- &) Auto:

Month. Crop | Animal Flour | "84 | Cotton |Lumber A & Steel 7

& Total.|Market-{ Market-|Total. | Produc- Mf::l" Im. Fx- p':.:’l't . Plroln Proiluce- [r)nol;nle

ings. ings. tion tured. | POTtE. | porta. 'im‘w 'rﬁ;"'"" tion ‘;‘i‘,'“"c

1926.
gina.., . . 1334 138-7 124-4(151:0 148.9 131-1 138.7 114-4 185-0 1199 124.2 2270
July ... 904 83.2 112-01145-6 120-7 1216 118-9 108 -4 1849 114-0 09-2 17684
August . 86-0 40-8) 112:1{134-8 133-0| 112-8 818 107.0f 1804 89-9 7031 I88-4
September 313:2| 365-6f 113-5{143-8 141.4]  158.0| 1114 08-9} 1879 1090 890-91  180.5
Qctober 128-5 1344 104-0{157-2 122-0]  158-4 198-4 G8-7 1067 119.0 08 -4 187.0
Novembe 131-8 1404 107-9{142-9 1967 1860 150 4 113.9 102-0 83-8 83-0 30-
Dee.ml;t;r;i 10120 99-0f 107-1;137-5 123-2 146-5 132-8 105-5 190-8 918 898 -1
January. . 162.7 1773 120:81145-3 -0 161 1614 1143 1834 87-8 805 1958
February ., 192.7] 2142 130-6(141-9 107-1 1.4 119.6] 127-0 1755 862 86.0] 214-1
March ... 1ike5 171:5 94-0/167-4 120 4 8 1244 1366 2029 128-5 164-0] 228:0
April 2| 2374 109-1]162-9 12 738 147-4| 1370 1877 1311 1687 302-4
-9 132-2 107 -6 (1641 114-8 1145 146-1 1412 193-0 134-0 14791 2470
-4 66-4 112-9(159-4 1ig-t 1168/ 1685 1284 192-9 1180 916G 2010
. F198 #8-3(140-2 100-3 859 1454 Hde-7 1805 860 644 1279
3 548 122511656 7.6 119-1 118-0( 104.2( 210-0f 1075 HiR-4 1503
119-3 118-2{142-7 132-0 116-4 5.9 097-5| 2081 802 82-6 134-4
1110 113-4/138-6 11841 131-3 103-4 890 2031 84-8 878 95-6
126- 5/ 121-71140-3 128-9 155-4 113-9 97-9| 221-8 648/ 123-3 88-0
1485 104:8/140-6 127-0i 7.9 153.7 81.5 211 -8 1071 144. 8] 4“0
307-9( 117-9/147-0 108- 4 £2.2| 148-0 108.8] 217.5 110-4] 128.9] 107-9
362-7 128-3}158 4 127-2 102-1 121-§ 122-0 221 0 109 9 161.0 143-8
262-3 102.9{68 2 134-0 63 0| 1188 106-2{ 2302 1330 188-0 174°5
161-3 105-0{157-0 124.5 92-2( 100-4 113-9] 2242 126-0 172.5| 221-0
- 203-2 11131846 121-5 90-7 99-7 106-0 237-1 149-0 189-0 24250
. 206-9 102-9{176-4 121-1 112-5 134.2 101-0 224-0 185-5 178-0 2989
o 185-7 1]18-4(177-5 143 5 85-4] 128.0 87-2] 249 162.8 128-5| 292.0
8 g 89-8 174-01188- | 147-6 852 1219 2-0| 2200 1553 138 5] 3889
September. ..... .. .| 4741 599 2 116-8{176-1 163-8{ 112-0 100-1 72:8 220-2 153-8 152:5 252-3
QOctober .. | 172-8 198-1 SONNE. 8. 1. 0. % . EE-D s . o 3. 747 250 -t 158-0 1865 2370
Al Paysicar Vorous or Bosiness
Indua-
Month trial Con- | Manu- Car-

- | Total. | Fores- | Mining.| strue- | fac- | Trade.| Im- Ex- load- | Shares | Bank

dhuetion? try. tion. | turing. porta. | porta. | ings. |{Traded.| Debits.
1928

Jume........... 153-4 138-4 188-5 120-9 191-2 151-9 106-8 125-9 180-0 323-9 130 J2h=
BuRwE " . 147-8 134:1 188-9 141-4 148-8 144-0 108-4 138-9 145-0 125-1 106-8 118
August. ...... 138-9 134-4 158-3 1520 | 135-0 | 134-8 m7-8 | 127-0 119-§ 116-6 | 386-1 118-0
Beptember 141-1 132.¢ 1536 1447 |- 95-2 | 145-8 | 109-6 | 129-1 131-8 110-1 3109 1131
rtober. ...... 1548 142-9 159-2 | 140-8 | 207-0 | 1572 1112 | 1998 145 4 110-3 | 290-6 105-0
November.... . 1558 138-6 162-6 174:6 213-9 142-8 112-9 125.0 1435 118 4 1951 108 0
Decen; .o 132-4 132-0 1584 1822 $2-8 | 137-8 | 112:5| 120-8 136-6 | 126-0 | 2564 110-0
181.0 138-8 158-4 142-2 190-0 146-3 110-1 144.0 | 115-0 121.7 201-8 124-4
148-0 | 1400 157-3 | 144.R 157-9 | 144-0 | 1110 | 138:1 128-0 129-0 | 2099 1278
172-8 1493 177-7 1405 118-5 167 -4 1120 151-0 1415 131-3 245-9 129-8
157-8 1478 172-5 110-3 147-1 1628 114.5 137-2 70-0 1365 2764 1255
163-7 151-2 173.0 150-3 158-2 1641 48 133-2 1705 124-6 343-0 129-0
161-8 150-8 1688 | 139-4 | 1850 | 1584 117-0 141-0 143-0 125:9 | 373-0 131-0
3 o] 1512 138-6 181-5 141.7 | 218-9 140-2 118:0 144-4 1074 121-2 166-6 123-3
August., . ......| 1870 144-1 170-2 138-7 127-9 | 186-6 | 118-1 141:0 1250 | 1270 | 247-7 1288
Septembher ., 1478 143.6 166-8 1489 151-0 142:7 118-2 140-0 141-8 110-6 4631 137-8
October .. ... ...} 151-§ 1445 172-8 139-7 | 229-2 136-6 11852 | "Te=0 127-0 1119 166:0 130-8
November, 151-0 1480 175-0 151-0 184-5 140-3 | 124-5 | 134.2 114-0 121-0 | 423-1 152-0
. 57 162.7 165-8 | 208-1 140-8 1200 | 108-5 127.6 129-8 | 530-1 161-6
175.8 154.9 | 232-0 147-0 | 118-5 144-1 122:9 132-8 | 800-0 160-4
143-8 | 150-1 | 205.0 | 158-4 [ 119-6 | 158-2 | 182-0 | 142-1| B502-1 171-8
183-7 | 165-6 | 151.5 | 168.2 | 121-7 | 159-5| 157-5 | 131.9 | 550-0 169-68
182-8 [ 111.3 [ 208.2 | 157.0 | 122.6 | 140-6 | 143-0 | 134-2 [ 634-0 1655
187-9 164-0 | 233.0 | 1846 ( 124-5 165-0 182-9 145-1 6820 181-0
. 177-9 141-9 | 204-1 1764 129.5 1580 1520 | 135-5 479-2 175-9
Kk . 2. 170-5 | 159-5 [ 160.3 | 177.6 | 130-8 | 186-4 | 172.5 | 135.3 [ 276-1 1597
Auguat. . ......| 181-6| 169-5| 1810 | 158-1 | 162.9 | 188.1 | 128.8 [ 165-6 [ 151.0 | 1405 3651 157 9
September.. . ..| 171-7 161-2 183-5 135:R | 203-6 1761 1314 1683-6 181:0 18- 15659 1401
OalBber . ... . ve e o IR BT8R0 21050 | S JET 0 | PN S - 130.5 | o1k 156

1 The index for manufacturing inclules, besides tho factors shown above, rubber imports, cattle, shoep and hog
slaughterings, butter and cheese storage holdings, wool and petroleum imports.

1 The colymn ** A1l Industrial Production” ia the weighted avoruge of the forestry, mining,

struction figurea given in tlia table,

' Preliminary .

73004—2
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100

Norz.—Data for 1924 were given on page 15 of the Monthly Review of November, 1926 and for 1825 and 1826 on page 11 of the
number of Jamuary, 1028,

- 1 Con- MaNUrACTURES
A All Log- Min- j rans- | struction . 8
First of Month : ) . ' porta- and Service. | Trade. Plant
Industries. | ging. Ings tion Main- Total. | Products | Rubber
tenance. Edible
Monthly Average:
1921. ... 87-8 57-1 83-7 102:0 118-0 100-2 3.4 Bl-1 811 665
87-9 47-2 | 95-2 105-9 | 125-1 a8-1 -5 81-8 91-5 72:1
94-8 63-3 | 101-8 108-6 | 131-9 105-2 92-8 89-3 930 73:0
92-3 64-8 | 100-7 107-3 130-8 112-2 93-3 85-3 03-7 76-8
025 58-4 954 104-8 138-4 114-2 958 86-0 961 847
98-4 55-2 95-3 108-0 161-8 119-1 100-3 92-1 98-5 87-7
1034 60:5 | 102-3 111-0 177-6 127-2 | 108-3 856 1002 08:8
104-9 37:0 97-2 113-4 217-6 132-2 9%-9 04-9 1n7-3 87.0
105.2 159 | 100+ ¢ 1a.3 2068 128.7 101-8 687 1.2 871
! 102-8 852 | 101-8 113-9 1813 1136 117 91-8 106:2 881
tor-1 T7-1 [ 104-2 106-9 148-9 mM7-2 | 109-8 938 100-4 90-4
948 75-4 { 1001 107-3 119-2 1188 1108 87:5 #0-8 89-3
95-4 82-8 99-4 103-4 110-2 114-9 103-0 0.7 a1-0 4.8
963 792 a7 103.7 1178 1158-6 020 922 930 948
9i-2 47-5 98-5 104-2 118-1 1i8-5 103 938 92-3 a95-1
1006 458 990 109-1 1547 121-4 105-3 o 930 973
1:5-9 45-1 100-9 113-5 197-8 126-0 105-7 98-8 7-0 89-5
108 4 38-9 101-9 115-9 235-1 1354 1058 08:7 080 100-4
109-2 378 1048 113-7 244-8 13863 108-2 989 11054 100-9
Septeriher 109-7 43-4 105-1 114-7 245-2 1436 109-3 o8-7 107-8 101-2
Octoler.. .. 100-0 53 8 108-8 115-4 | 227-9 138-0 | 110-3 98-3 118-1 8- 4
Novemher . 107-8 756 108-5 115-4 199-0 129-2 112-8 97-0 1081 115-68
Decomber. 106-8 101-2 1081 118-0 182-2 127-9 122.2 964 105-9 mns-3
1928
Janunry . .. . q 49-5 090-4 107-8 107-7 128-1 126-1 121-4 90-5 BG-4 ne.A
Fabiruar 100-8 03-9 108-2 107-0 123-3 1264 110-9 94-5 -7 1037
March 101-4 R84 | 1085 105-4 119-4 1261 110-8 98-8 92 4 1044
April. 101-1 458-9 104-2 106-4 128-1 128-8 12-0 3.5 83-8 105-1
May 195-5 43-5 106-8 109-1 189-1 133.7 112-8 100-7 93-5 107 .8
June 112-4 476 107-3 117-0 223-0 | 141.7 114:6 1040 98.5 n9-9
July 116:3 40-9 1081 118-4 254+6 | 152.2 118-0 105-1 -7 L3
August. . 118.9 10-8 111.4 120-4 287-6 157-7 119-8 107-7 1142 1151
Septamber. 11% 5 444 1274, 120-8 | 2728 160 § 119 4 108-2 19 1214
October 118-9 57-9 3-8 o B 255 1473 122 8 107 9 120 0 19 4
Novemher . .. 119-1 815 118-% 122 7 | 2347 136-5 1544 W75 115:1 1383
Manoracrores—Con.
{
= Rough | [t ] Clay,
Pisftal Manly 8 Sl Leathor | Textile Dan3 1 sl | ol R lectrie o™ Glass
T = B i LE 3
Fdible. Products ucts lmr:.nht;-, : Paper. dl’m~ Steel. poaratusl piopala. S:::\o
| | ducts.
|
Monthly Average:
Lok 1 TS . B 96-2 80-9 81-1 88-2 . 72.7 92-8 748 85-6 80-0 85.7
|1 S W 88-5 78-8 87-8 105-8 | £8-9 94-0 67-1 80-2 69-5 86-8
RS B e s e « - 86-8 80-2 88-6 119-0 108-1 101§ 8i-1 100-9 BI-1 942
LU R I 90-5 788 | 83-8 128! 103-7 996 740 | ny-7 82-1 86-7
117 7 S S S 84-7 -2 87-9 113-8) 924 94-7 71:5 114-1 81-8 82-7
RRB) sl A%, .. b o 971 77-8 a2-6 1174 -8 100-4 80-2 12853 96-3 958
1927. T 103-7 80-8 96-7 111-4 | 97-1 104-9 82-0 133.3 107-1 100-5
September. . ...... 108-4 78-8 92-8 160-8 ‘ 131-2 113-8 82-4 119-2 90-8 106:7
October -8 103-4 813 945 115-7 | 1264 -7 80-9 1254 1028 1005
48-6 K2-0 94-5 126-1 124-8 113 R0.§ 131-3 102-8 1.7
98-5 83-2 84-4 #7-6 | 1241 112:8 811 157-2 1031 1066
January ... 89-2 80-7 91-2 71 114.2 107-0 76-0 13548 13-4 108
February . ... ..... 90-1 823 918 | 828 1184 109-6 | 80-5 1441 98- 91-3
March. 88-0 82-7 @5-8 87-3 115-6 ' 108-2 | 835 133-8 Lo1-4 879
ATl S . 8t1-7 80-8 07-4 80-7 122-8 1 111-5 | 84-7 133.2 102-9 %02
Muy.......oooienn 99-2 786 084 110~0| 124-8 | 1125 Ri«l 1317 1081 930
R A 112:1 78.7 080 132.5 | 1351 [ 117-2 R5-5 130-0 109-1 §7:0
Rl .. e 117-9 78-1 963 1410 133.2 ! 116-9 ’ 831 130-0 110-9 1057
AUENath. 8. . F7 17-1 79-0 96-2 | 1446 1348 15 82-1 1317 111:3 1008
September.. ... ..., 114-2 81-5 970 130+9 134-2 117-9 80-% | 125.7 10850 1113
(015 ToaT. ] S 110-7 81-8 97-5 | 129-4 \ 133-6 17-8 80-2 133-6 1085 1072
November ....... . 108-8 82-0 49-2 108-1 129-5 118-3 20-0 1366 107.? 1010
Demmh?;’,s....... 106-4 2-8 98-9 | 92:-5| 127-0 116-5 81-3 13%8-6 1072 1058
99.1 80-4 92.8 ' 755 122-2 113.2 ‘8.2 139-8 11-7 1020
f4-4 835 08:2 86-0 | 1288 111-8 2.0 £35-1 1050 8 ef)
81-8 k5.4 89.2 908 | 133-7 | 117-4 86-3 134-2 1108 4.3
84:6 | 85-1 980 | 948 | 127-6 | N6-6 90 4 135:7 1130 910
105-1 80-4 99-4 ¢ 104-9 131-2 117-8 93-5 136-3 1ni-7 100+
113-3 7%-8 08-7 | 1246 { 1356 120-7 95-3 139-3 118.9 1068-4
118-1 79-4 -5 | 138.8 | 140-1 123.8 94-9 145-5 117-4 113-3
August. . ...l 118-1 79-2 975 | 1438 | 140.7 125.2 94.7 1488 122.0 118-8
September, ........ 1197 796 98 9 142-5 ( 138-4 123-6 95-8 1520 122-5 1708
October. .. ....... . 113-8 791 100! 1351 134-8 | 122.2 8.7 1577 1211 1195
November ... .. .. 110-8 794 1027 122-6 1358 1244 940 1891 122-8 1172
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.
(Thousans of Kilowatt Hours)
Totals for Canada Generterl by Water-Power Genorated by Fuel
Mari- ‘o b . Tntal
7 Prairie | British | Prairie Other
Moath Water | Fuel | Total '1',';:’ Quobec |Ontario| Pro- [Colum-| Pro- Pro. | Exports
sk vinees | bin vinces vincos
1925
August. .. ... 773.048] 11,575] 784,620 5,801 311,718 356,476f 41,9070 57,053 8,530 3,044] 111,181
September.,...... £00,507) 13,307} 822,814 6.008] 319,066} 380,500 7,446) 566,348 9,264 4,053] 118,542
October. . ... 002,008 15,914} 918,882 6, 137] 349,108 428,115 57,9241 A1,6060 10,531 5. 384 126,143
November. . &78.404|  21,776] 900.180 7.880) 332, 063| 416,610] 59,4341 61,487 11,028 10,7404 114,493
Duceml;-%z ........ 9502080 16, 169] 966,397 8,432} 371,000} 444,038 2, 84,008 12,491 3,678 117,002
1
February........ 5 856,485] 14,015{ 870,530) 7,308} 322.443! 402,113] 55,525| 60,006 10,234 3.811) 98 DS#
Mnrch... oau. 637| 12,739] 952,276 9,333} 358.31%| 435,306 60,318 76,171 10,578, 2,163) 110,911
April.. Ral,041| 11,004| 902,045 6,949 21K 9681 415,700) 53,630) 65,714 9,308 1,098] 115, 606
Mayv. .. 3 044,946 L1, 903|060, 934 &, 045[ 399,832 426,439 49,855 64,069 9,270 1,723 119,398
June. r, 659,913 U1,862 971,775 6,542 407,028 5i .62 . 88 8,076 2,786] 127,351
Halese . .5 4 952,711 13,45%) 986, 160 8,980 411,674 8, 9,580 3,874| 132,225
Avgust.. .. 9n9, 400) 12,705| 982.17¢1  6,150] 406,27%] 435,207 9,818 3,0R7] 142,860
Septemper, . 902,79} 15,3821 1,008,176 4.504] 403,436] 454,030 183 10088 5.155] 148,678
Oectoher. . 1.085.22%| 15.185{1,100.113 5,285 452 7221 486,060 64,008] 76,470 11,745 3,437 144,160
November.. 1,006,620 15,434(1,112,067 8,571 473,552 408.9%%) 70,246 78,272 13. 100 2,334| 128,041
December,....... 1,327,185 18,53%]1,145,723] 8,910| 470,317 492,857 74,005 81,006 14,823 3,715) 127,568
January. .. ...... 1.093.8000  17.313[1,131,212]  ©,335) 458,8K3) 480,405 77,610 7%,657 13,643 3.6870| 130,804
Februnr; 1,050,057 15.702{1,055,850)  9,038| 453, 166) 437.367) 77.421) 73,071 11.826 3.467] 121,839
March 1,133.785)  16,223(1.150,00| 11,022] 472,850 81,303 73,508 11, 806, 4,423] 133,702
April 1004, 546 15,07511.100,721 9, 650! 448,662 78,248 72,747 11,024 4,051) 120,709
May 1,008 R34 13, 76841, 15,002 70335 58| 442 018 73,976] 74,305 10,482 3,280 124,749
June 1,046,280 13,2011 5,500 443.047] 64,053 72017 10, 249 2,862 134,430
Juty .. 1,092,299 14,5701 4, 808 429,760 84,%08] 75,552 10, 549/ 4,023] 138,085
August. . . 1,216,565 15,558(3 8.077] 442 628 73,902 R3,026 1,007 4,851) 157, 197
September.. 5 1,184.285 15,85G]1,200.!7 . 471.197| 75.000) 80,320 11,676 4,174] 154,047
October. . 1.204 181 10,203]1,213,834 ] 447,757| 87,717| B6.916 12,814 6,380] 142,001
November. 5 1,203.357] 2&,966(1,315.52¢ 605,362 442,065 09,148 88,615 14,516 7.453) 120,414
Decom;r’»;'a. cenees| 1245000 22 65%(1,367.748 637,615) 501,138 100,77 91,875 16, 600 6,049 130,588
Jnnunry.  ...oaeen 1.303.908| 20.158/!.124.066 611.724| $91.260] 6,670/ 03,340 15,318 4.843] 124,019
1,262,241| 17.8321,280.083 803.303| 483.414] 102,350 87 822 13,613 4.239| 122,006
1,322 17,439)1.340.729 620.401| 198.301! 100,638 92.665 14.113 3.828| 135,061
1,258 . 1,265, .007| 464 527 92,658 85.50! 13.032 3.307] 122,154
1.2 278,209 599,121| 487,314| 85,347 80,801 12,257 3,726 134,830
1.2 14,089/ 1,240,547 595,425| 461,930 83,153 76,488 11,251 2,838] 127,400
1.2 14, 955(1,248,102 612.573) 447.8921 82.121 79.365 11.699 3.256) 170.124
B 18 2 15.925/1,308,054 E 832,587| 478 651! 86.308! 86 311 12.731 8, 194] 145 178
Seplomber,.......| 1,269,518 18,783}1,278,07 8,455| 606,830 471,576 90,581 84,004 12,768 6,020] 129,501
October,. ... .....1 1.416,235] 30,97111,457.2080 8,571 722,272 502,247! 108,044] 95,101 15, 922 5,0401 154,627
(B) Average Daily Output.
1925
SNITATRT i § A St 24,937 373 25,310 190) 10,05%] 11,409 1.352 1,B40] 275 98 3,586
September.. 26,983 444] 27,427 2 10,635 12,686 1,582 1,878 308 136 3,885
Ocober.. .. 29,128 813 29.641 198) 11,2627 13,810 1,868 1,990 340 173 4,089
Navember........ 249, 280! 728| 30,006 263 11,009} 13,888 1,480 2,050 368 358 3,815
Decexnlhl;r‘. ........ 3 521 31,174 272| 11,968) 14,324 2,021 2. 068 402 L9 3.774
¥
Rebranvs £ 0. 5 .. 30,580 502| 31,001 264 11.518] 14,361 1,083 2,464 365 137 3.501
March, ... , 308 411 30,719 301 11,558 14,046 1,946 2,457 341 70 3.578
April. 249,701 367] 30,008 231 11,832] 13,850 1,788 2, 190] 310 &7 3,887
May 30, 643 260 12,898 14,756 1,888 2,130 299, 5t 3,862
June. . 31,967 218f 13,567 14,381 1,533 2,263 303 92 4,245
Tl L, b 30.733 225] 13,280 13,514 1, 441 , 204 300, 128 4,265
August. . ... 31,273 196] 13,105 (4,042 1,484 2,443 310 100 4. 608
Neptember. 33,092 150 13,467) 15,292 1.838) 2,435 341 17 4,889
Detober.. . ... 35, 007 170 14.604] 15, 07 2,087 2,487 379 111 4.650
November........ 26,554 3t} 15,785 15.568] 2,342 2,342 437 78 4,268
Denumber’, ........ 36,381 287 15,172} 15,898 2,300 2.613 478 1201 4,115
192
January. . ..o 35.932 301] 14.803| 15,787| 2.504 2,837 440 118 4,232
February.......... 323 ¥ 2,765 2, 810f 422 142 4,351
Mareh..,. 354 2,623 2,342 3R1 142 4,313
Avril. 322 2,542 ) 367 135 4.327
May . 227 2,386 2,307 338 100 4,024
June.. .. 186 2,165 2,432 342/ a8 4,848
Jllye:. .. ki . 155 3,091 2,437 340 130 4,451
August.. ... 261 2,319 2,678 356 147 8,071
September.. . 213 2,500] 2,674 389 129 5,131
Cetober... ... 288 2.829] 2,713 413, 206! 4.613
Naveinber. .. R 330, 3.305] 2,887 484 248] 4,314
Dmmml\;% ..... " 346 L2501 2,004 536 1850 4,211
1
January . ... 552/ 3.018 3,011 494 156] 4,001
357 3.183 3,028 470 1468 4,238
318 3.246 3.U89 458 134 4,380
327 3.088 850 434 13| 4,072
31 2,753 2.606 96 120 4,310
315 2,772f 2,549 375 95| 4,247
209 2.648) 2,560 377 105) 4,108
285 2,786 2.785 410 103 4,840
Al 3,020 2,308 476 200 4,217
¥ O N T sl Bl 4 ule
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Nore.—Data for 1924 were given on
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Table 5. Trend of Business in the Five Economic Areas

and 18 in the number of January, 1928,

page 12 andl 13 in the Maonthly Review of November 1026, and for 1925 on pages 14

Canada. Maritime Provinces.
Con- Con-
atruc- | Ruild- I"(‘)]'e’ Sales (l‘;?;'_' strue- | Build- I":l“ 8alea (f:m-
Month tioneon-|  ing wm. | Bank [ of cial [tioncon-[ ing o Bank of ciﬂ;-
tracts per- g debits.| Insur. fail- tracts | per- lo\;- debits. { Inayr- hgl-
nw:inll- mita. r'::enl, ance.’ [ H1° au:]:dl- mits. rlr’-ef\t. ance.t| MO
$000 $000 Jan,, Jan.,
1026 1920 [$000,000) $000 | Num- | $000 $000 1920 ($000.000| $000 Num-
=100 ber =100 ber
July.. ... 33.865( 1R.7IV 103-7 2. 424 39,888 137, 8086, 95 91-1 558-6| 2,480 8
August.. .. ... 31,607 11873 104-20  2,446) 35,757 1t 2,252 84 838 50-8] 2,348 7
September... . 20,761 11,036 104-9 2.357] 34 582 126 796 3068 08-7 45-7 2,469 11
QOctober......, 43,384 .0k 1050 .83 30,928 178 716 145 4.2 501 2,480 18
November... .. 34,073 0,60 1008 2,018] 43,804 16 230 40 884 48-1 2.6 12
December... . 13,728 1147 101-1]  2,843| 47,003 17 330 a3 85-1 49.8| 3,085 13
16,7721 51200  94.8) 2619 388 94 12 o0-8 4730 208 11
14,517 T 984 2.2021 35,28 430 39| 875 45-4 1.83% 19
17. 4661 11,041 06-3 2.600] 42 573 127 150 B8-S 47-8 2.450 1
38.582] 18,512 06-2 2,040 41.38 1.110 516 872 453 2,638 19
48,759] 20.532 100-6 2,986 44.740 1.38t 503 RG-1. 51-0 2, 62 ]
52,2201 18,400 105-9 2.880( 44.994 1.887 7T a8 = 8.9 2948 6
S0.RRI[ 16,31} 108-4 2687 38,745 871 573 1005 Biel 2,255 13
29.RR1| 29.652 100-2) 2407 38.190 838 134 1009 511 2,701 23
Sepiember. .. 32.7 14,410 108-7 2,843 35.097 3K 22 1000 55-4 2,266 8
Ovtober # 47.138] 18,839 100-0| 3.512| 47,818 1,522 151 9i-3 56-6] 2 q02 12
November. . .. 30,2610 12,848 107-5]  4,151| 44,679 894 85 89-2 51-8] 2,504 8
Decemiber. .. .. 50 427 11,744 106-8) 4,274} 48 580 300 38 88.3 62-4|  2.994 8
1028
995 3,3001 47,270 197 74 41 86-5 53-0 2,544 17
100.8 3,102) 34,0% 147 26 40/ 86G-4 507 2,251 18
101-4 3,215 44.505 163 284 934 85,9 83 & 2,545 [ ]
101-1]  3.298; 46 295 132] 2,558 184 877 62.6| 2,767 10
105-86| 4.230| 49,581 15 19,578 302 90-3 69-7 2,385 11
112.4 3,881 51,440 130 2,248 288 93-5 63-1 3, 104 11
116.3 3.482] 48,070 138 784 980 103-5 87-7| 2.360 8
119-8| 3,243] 43.136 1427 3,851 490 105-3 60.6( 2,521 20
119-5 3,051 38,5600 161 3,621 133 ]%‘4 564 2,148 ]
5 118.91.... o o | B R | SR 103-14..... O] ™| ooy
November, .. 44,584 21.500]..... .. 4.273] 55,351 192 1.691 303}..... 65-21 3,040 12
Quebee (mtario
1928
July. ... 12,470] 2,832 112.8| 783-4| 11,767 83( 12,188] 8.088 87.0; ©884-8 18 728 57
August. ... 7 2,031 113-5; 872.1| 8,812 441 11,225 5,183 96-7| 808-6( 13,292 45
Beyremoer. .. 6.938) 2,549)  113-1| BI5-7| 9470 401 8,628 5,3M 97-8| S11-0| 13,024 46
ctober........ 15,088 5075 1131 984.7] 11,407 7 25121 6,863 08-7) 1,000-8( 14,737 63
November... . 22,808 010 110-6 952-8) 12,18 84 9.873 5,358 07-4| 1,078-1] 15.208 53
December._. .. 4,448 7,085 107-7] n3-7| 12,054 8 8.450, 3,261 06-8| 1,138-2{ 17,011 0
{31
January . . 3,885 421 98-2 854-21 9.331 4,356| 2,414 o0-9| 1,121-8] 15,849 72
February. . . 007 1,488 99-9 78321 10.401 54 9.726] 4.341 92 3| 1.019-5] 13.861 43
March. ... .. 5.185 2,212 100-9 845-5) 11,779 57 8.308 6.044 94-0( 1.073-0] 15.019 63
April . 4.582| 5.423 89-2 800 7| 11.962 48/ 17,836 8.2 94:3] 1.096-3] 15,601 41
fayv... 1R125| 4.264 105-5| 1.01G-4| 11.334 391 19.618 8,827 981/ 1,238-1] 18, 466 88
fune. 16.593 4,687 112 8| 1,083 12,641 48| 20.655 7.215 101-5] 1.154 1] 17,584 60
3 2 881 102-3 85871 10.892 39/ 28.206 9.011 102-3] 1.026-1] 15 482 42
19.721 115-2 858-0) 11,3582 88 11.805) 5,920 102-6( 1,035-2] 13,5662 46
3.879 115-91  965-1| 10.031 18,213 7,154 103-8( 1,208-0| 12,690 51
5. 263 115-4| 1,251-1] 14,150 68) 20.356] 10.135 104-3| 1.390-9| 18.647 68
4,141 115-6) 1,861-1] 12,389 401 10.088) 6,482 13-4 1,561-1| 18,151 61
3.417 115-8] 1,661-2| 13,207 80 26,801 5,989 102-5( 1,712.3] 17,743 85
1.045 104-5] 1.172-8] 12,158 581 10,989 4,213 85-7( 1.432-4] 19,420 82
1,716 108-6| 1,104.8| 11,555 85| 5,845] 4,159 98-5| 1,208.6f 15,800 69
3.408 105-81 1,082-8 § 68 0,738 6,031 99-8| 1,323-8 17.577, 53
3.027 104-1] 1,198-0) 13,261 80 23,713 7,920 99-5| 1.306-8] 16,990 43
€4880 108-0| 1,584.9; 13,308 4| 15,536 13,184 103-41 1,620-7] 20,015 57
5,586 116-1] 1,416-8 14,410 4 32,8371 10,680 108-5) 1,517.11 19,908 48
3,961 119-2| 1,195 6| 12,679 49| 13,782 15,318 110-5{ 1,313-0{ 20.48% 52
4,628 122-6| 1,128-6] 11,510 B8O, 14,870 6,885 113-6| 1,176-7 16,251 49
3 5,22 133-9 983-6 10,513 Mi 20.082) B844I }13-9 I, 2486 15,519 67
d 122-4 . s e R [ LT e COBETE
Newawchor . L 16,6301 5.544]....... 1,410-4] 14,762 75} 10,8717 10.720{........ 1,048-61 21,968 80
L aglocan f3nllding Rasisu, BLife Tnsaranes Qalas Ressarel Dursan, lartford, Conn,
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Table 5. Trend of Business in the Five Economic Areas—Concluded
Prairie Provinces British Columbia.
Con- Con-
struc- | Build- | Injes Sates | Com- | gtruc. | Build- | Toder Sales | Com-
Month tioncon-| ing Py Bank of cial- tioncon-| ing b Bank of i:‘i'
tracts | per- | oo debits | Tnsur- | o || tracts | per- pln;- debits. | Tnaur- ;’.“'
"“:ir:i' mits | 5 a0t ance-| \res. aw,,?}"l' mite. | jrent. ance.’) e
Jan., Ian,,
$000 $000 1920 |$000,000| 8000 1920 ($000,000| $000 | Num-
1926 =100 =100 ber
Jolse il ... 6. 447 1,832 1073 4644 8.645 118-1 163- 2.492 4
August. ....... 4.561 3.047 1006 466-1 8.114 120-8] 158-9 2,380 ]
September..... 3.2500 1,222 1089 4271 7.014 121-8 1577 2,585 [ ]
Oet o 1.2:8{ 1,183 1in-0| 628-6 8,258 112 157-4| 2,958 [}
November.. . 1.178 532 1077 6A4-5( 10,687 118-0 172-1 2,014 [ ]
Docol(;l;;}l'“ = 523 130 1o5-4 550-85| 10,707 12-7) 194-6] 3,334 4
Januaryv.. ... ) 6,353 234 100-6| 432.8| 7,101 gR-&| 164.0] 3.492 10
February ! 1.257 279 47-2| 809-5( 6,332 n2-5 1355] 2,338 8
March,,.. 1,148 1.09% 95.9 453-3] 8.544 104 8 160 3 2.872 7
April . 4.582| 2.632 al-R|  447-0] 8,014 1083 157-7]  3.080 4
ISR, . oo oy < 5,305 4,700 09-7 5051 8,852 112:0 180-7 3. 1an 3
June............| T0.1LE 3.581 107:2] 4i8-2 8.837 118-9] 1681 2904 ]
i o2 .. 4,653 2774 t1-5 4309 8,441 122.9] 165 .0 2,472 ]
August. ........ 3.690; 2.368 148 402-4 8,202 124:0 169-5 2.573 9
Seutember.. . 2,401 1,852 1152 146-8| 7.538 122-5 168-4 2,548 ]
Qatobor. i ... ... ,688 1,569 112-5| 6181 8,905 124-5 1891 3,208 1
November.. ... 2,889 752 1116 701-4| 10,472 1175 187-4 3,013 L]
Doneml'\g ..... 3,640 236 tit-8) 730-4) 11,531 113-8| 206-8] 3,108 4
1
January ..... 1,994 312 1135 533-6 9,838 103 -0/ 207.5 3,282 4
Fabruary.... .. 1,372 1,132 1002 482.7 7,872 105 4| 1974 2, T84 1
March.. ... ... 1.883| 2,760 t02.5]  528-1| 8.590 104-3] 217.2| 2,861 10
/N LT SO 7.1368) 4.844| 102.6] 525.2) 9,238 1127 205-4 .039) (]
NI o oaeis - 10,541 5,437 1093 751.6| 10,663 118-§ 2036 3,205 7
Bline! | M. ..l .. 10.294| 3,042 122.4] 622.8] 10,9°8 123.9) 200-8[ 3,075 4
Julpae . .. o5 8.5481  4.347| 130:7] 708-5| 10.649 1285 198-8| 3,007 8
Auguat .. 6,930] 4.035 137-5| 633.9( 10.143 1317 20t 8] 2,747 (]
Septembier. .. .. 4,933 A 132.2 5884 7.935 131.2 173-9 2,585 2
Qctober. ..... - 130858 . .. k. b S sl 129-2]. =
Novemnber .. .. 3.625] 3, 6500 ep 4 o a2.7] 11,900 18} 2,765 1,219 ....... 235-7| 3,640 (i}

t Maclron Building Review.

1 Life Insurance Saler Research Bureau, Itartford, Conn
Data for 1924 were given on page 13 of the Monthly Review of Novem ber, 1026.

Table Sa. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.

Monthly Average 1924-25=100.

r Maritime . Prairie British
Month and Year Provinces | suehed Ontario | proyinges | Colimbin
1926
SIS, SR P S CBRCORRRE S0db e oo 00 o €0-0 119-7 120-2 191-7 1061
B ETIAL 05 Rie « olingtil - o <510 o b <foxellinia o5 + o Phorofsin o oo v Bgal o (Buss 1Y 1284 107-2 107-8 1825 1326
SEBIAINIDOL. o s o sisies s amie o wroisisimonsio o olasin T Fon suuiie vl 121.0 107-4 104:3 1248 1m.z
October.. ... 989 136.0 137-0 178 106- ¢
Lo PN 00T R ™ DS e . R 9.2 141-8 109-5 104 8 072
Dece';%’hor ..... B4-6 130-8 f6-5 908 990
JBNUALY.. . o cdle e eneoviimshoasmusosssnsommassses bles i 74:2 85:2 88-6 137-6 00.8
FEDIUBTY ... .nveeeeonsenetsnecnsnnorosnttosssasassantanss 681 87-4 105-4 63-4 93-2
March.. 1151 101-8 1Mt 104-2 118-2
/Ay T M P O R S PRSP Ot o S T o0 00 141-7 120-6 135-2 1684 123.6
May., 158:2 1442 1451 2248 1355
June... 181-2 1474 136-4 2482 1259
July 1379 127-8 153-9 1811 107-0
Augus! #5000 103-8 208-1 1149 1668 1416
September. .. 1085 1247 130-5 132-8 1113
October...... 126-7 1587 150-3 1380 1165
November. .. 102-7 1405 123.0 130-1 128-4
Dace:;gor. P 95.0 142-5 150-8 132.2 127-8
1

BT 2 2 L X ELEREEET T 70.0 111-8 117 9.7 107.2
February. £9-8 1234 29-9 1087 $61.8
March....... 5 172.8 1178 119:9 145-9 122.2
April... o 156-8 132-0 1498 2396 148-1
569.5 177-8 161.2 208-3 1:8.7

161-2 155.3 180-9 2661 110-5

188-9 140-6 16831 2602 1084

01 -5 1342 130-1 238.2 1301

September ..... 174-1 134-9 139-1 105-8 1721
October........... PP BRI T 5 oo dB o0 b badD 1196 158-6 1588 209-6 128-0
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars.

g Saint - Vancou-|Maritime .| Prairie | British
Year | Canada| Halifax Johiy Montreal Toronto, Winnipeg SeE [Movinces Quebec | Ontario Pravinces| Coltim bia
1024 | 27.1%7 249 282 7,502 1 7,659 3.703 | t.410 585 8,133 | 11,209 5,505 1.725
1825 | 28,128 205 208 7.766 7,588 4,183 1,475 572 8,475 | 11.238 8,000 1.842
1926 | 30,358 310 215 9.133 | 8,210 3,877 | 1,583 605 9.909 | 11,998 5,886 1.960
1927 | 36,094 335 219 11,750 | 10,537 4,005 1,590 628 12,744 | 14,642 6,127 2,053
Clearing House 1927 1928
Centres : :
Oct. | Nov.| Deo. | Jan. ] Feb. | Mar. | April I May | June | July | Aug. | Sept. ] Oet.
$ $ s $ H $ H $ H $ $ $ $
Maritime Provinces-
lalifax. ........... 20-3| 28-11 33-1 27-21  26-9| 34-8 85-8 an-4] 33-0] 37-4| 334 308 366
Moncton. ... R 7-8) 7-6 79 69 6-6 7-3 69 8:2 8-0) 7-9 7-7 78 80
&aint John........ 19.8( 19.0f 22.4 188 17:3] 21-4| 20-5] 25-11 22-1 223 19-5 17-9] 206
8 -6 8 4/ 63-0) 607} 63-5 82-6] 69-7( e3-1 677 o60-6 564 652
1,103-611,038-2/1,012-9 1,123-3/1,503-0/1, 338.0/1,108-31,048 -6 898-1| 132.46
0 &67-8] 58-3] 590 03.4] 70.0f 634 5-2] 68-11 62-7] 709
111 81 10-7) 1t4 11.0]  15.4 12:1 0-9f 228 148
Total:r. 2. | 1,281-111,856-1(1,501-2(1,172-6(1. 104-5(1,082 8|1, 198-0]1,584-0{1,416-9]1.185-6 1,126-61 083.6| 1430-4
Ontario—
Brantford......... 1.7 10-3] 12-3 9-6 971 9.6 98 11.5( 1441| 13-6] 12:4 118 140
Chatham. , . . 7-7 8-0 90 80 78 9-6 -8 10-0 74 7-6 80 7-8) 79
Fort William . ..... 84 10-2f 101 7-8 7-2 72 640 10:9] 10:1 91 88 82 95
Hamilton. ... 62-2) 57-8) 6100 533 023 693 715 744 ‘7.8 658 658 70-3 828
Kingston, . 7:3 6-7] 7:0 61 61 60 5.8 70 7.0 70 6-0 5.4 8-t
Kitchener. 121 11-2| 13-1 117 10-6| 10-2; 110 12.7{ 12-1 11-1 10-9 1-21 132
London. .., a1-4(  38.70. 35.G| 341 27-8| 30+8 3.8 38-4] 5.2 31-4 32-5| 29-3| 3%-4
Uttnwae R, K1} 127-2 267-2| 318-7| 146.8| 1°4-8] 148-0] 160.8] 200-5 218-7| 147-8 137-8] 185-5] 177-2
Peterborough .. . .. 8-2 7-3 8-8 8-4 6-8 71 74 7-9 77 8-0 741 7-3 83
Sarnia 10-7| 113 9-3 8.0 5.9 7-5) 74 10-4 10-21  10-2 1121 11-8] 144
Toronto 1,072-011,094-6)1,182.7[1,185.2{ 067-4] 984-2| 032-9 1,188:5(1,128.6( 056-5| 878-2| 872.7[1,220-5
Windsor. .. 37-9) 37.0| 43.7] 33-3] 323 43-9] 43-2| 47.9| 504 451 436 47-0| 545
Total 1,396-011,5661-1{1,712.3|1.432-4[1.266-6(1,323-81,306-8 1,620.711.577-1/1,313-0/1,178-7{t,248-7/1.648-8
Prairie Provinces—
Brandon, ......... 5:4 5-8 5-4 3:7 3.4 3-8 42 4.8 4.7 48 51 54 80
Calgary...........0| 53-3] 89.0 96-1| 86-8] 8&1-21 96.9 86-0f 07-8] &2-1 71-6f  91-1| 75-¢f 107-1
Edwmonton. .. ..... 41-0) 46-8 470 44 4 87 41-8 42-2 44-3] 42:3] 44-1 43-8| 42-0 57-7
Lethbridge... ... .. 7:6 8-5 (] 4.7 5-1 52 5-7 6.3 6.9 7-2 8.7 7-9 11-4
Medicine Hat ., ... 4-6 &6 5-2 3.7 37 4-5 4-8 4.7 4-7 4-2 41 46, 6-0
Moose Jaw. ... ... 10:7] 11-8f 117 95 7-3 8-4 8:6 8-8 91 9-8( 101 10-0f 132
Prince Albert.. ... 2.8 30 3-8 2-7 2-4 a7 2.8 2:9 2.7 2-8 3-2 2.7 8-6
Regina............ 484 50-4] 51-2 33.7 30-8| 32-0 37.3 41-8 41-1 46-C 55-7 50-8 66-3
Saskatoon .. ...... 15-8 18-0] 17:7 18-0 12-3 13:1 14-5 15-7 16-3 18.2 19-3 17-7 2187
Winnigreg .. ..., _. 422-91 545-3| 478-9| 326.2{ 208.7( 815-3| 316-3| 521.3] 410-0 496-7| 388-1] 366-6| 6073
Weyburn Branches 8-0) 72 §-7 3-3 2:4 35 31 3.2 2.9 3-0 4-2] 5-4 10-4
TTotall, = i) 618-1{ 791-4] 730-4] 533-6] 4¢82-7| 528.1] 525-2| 751.8 622-8| 708-5| 633-9| 588-4| o12.7
British Columbia—
New Wostminster. 78 8-7 6.9 8.5 6-2 78 77 7-6] 7+9 77 79 80 9.0
Vancouver........ 137-8| 140-9] 162.9| 168-8 161-8| 168-9| 164-1| 163-5 160.2 152-8] 1596 134-8| 184-1
Victoria. ....,....|| 43-41 30-8] 37-1| 34.2| 20-8 407 336 32-4] 32.8] 37-4f 341 311 . ]
Totalliy 8 | 189-1| 187-4) 205-8 207-5 197-4/ 217-2| 20541 203.6] 200-8] 198-8 201-6 173-9' 235-7
Total Canada.|3.511-8/4,150-7)4, 274-1(3, 309-1/3. 102-0/3. 215-4 s,293-1|4.230-5|3.sso-s 3.481-6[3,243-113.051 042725
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1927 1928
Oct. | Nov. Deoc. Jan. Feb. | Mar April May | June July | Sept. Oct

ighariottetorm. (It SERd |1 aiilnd s bl SoRe TS il o PR 100 i UThonel W1 s L. et e D
Nova Seotia_. .. 106 68 20 25 21 898 64 122 70 870 73 300
Halifax . ..... 87 87 29 896 7 118 55 811 44 224
New Glasgow 1 [l (0 . i/ 2 1 1 20 1
Sydney....... 18 L T 2 30 4 23 8 ] 75
New Brunswick 48 17 9 36 121 179 210 180 81 73
[P T T YO el Sl T S R et G SR (4 ¢ ) [ o T, 10 67 3 ) o [ TR
Moncton. . 12 53 26 13 15 11 24
Saint John.. 25 58 84 187 74 69 49
Quebec......... 3,408 | 3.027 | 6.880 | 5.8%0 | 3,961 | 5.226 | 5.546
Montreal 2,615 | 1,862 | 4,067 | 4,204 3,302 | 4,057 | 3.%08
Quebec. .. .. 4 27 366 T2 497 231 543 791
Shawinigan. .. K S Y 2 80 181 553 20 60 Fid
Sherbrooke. . 28 48 65N Y. 12 20 24 288 204 12 230 187
Three Rivers. 73 102 s 3 80 36 124 478 218 139 121 9
Westmount. .. 746 84 124 100 275 368 571 377 243 248 215 708
6,482 | 5,888 4,213 | 4,158 | 6,031 7,920 | 13,184 | 10,680 | 15,310 | 8.440 | 10,720

13 537 -l 10 88 42 15 5 18

31 7 15 13 52 58 44 84 69 176 148

Chatham ., 26 12 52 18 13 26 48 268 60 50 K| 8
Yort William . 03 41 8 2 837 20 90 294 101 47 156 33
Gnlt 18 21 3 1 3 5 i0 88 38 24 49 i
Guelph 44 27 3 1 22 43 44 64 76 34 29 69
Humilton 436 480 185 251 239 | 1,115 815 491 883 127 708 443
Kingston, 26 183 1 7 1 72 172 46 35 2 (it} 35
Kitchener... . 154 1 13 7 7 48 134 330 274 162 106 81
lioriclon. 4. .. . 31 247 63 102 10?2 210 337 2190 336 31g 214 149
Ningnra Falls 207 112 44 55 21 201 106 210 44 46 143 1.002

shawn. . .. 521 362 279 52 107 202 380 285 383 207 168 64
Ottawa | 3,101 289 492 ] 60 46 351 420 453 28¢ 284 2
Owen Soundd 18 £ 1 3 w1 B 12 89 87 24 3 S
Poterborough. 22 24 10 3 18 3 39 79 25 38 256 40
Port Arthur, . 30 37 13 834 10 165 7 3,441 102 433 81 45
Stratfard,. ... 15 14 28 1 1 4 9 g 28 2} 0
8t. Cutharines 63 87 85 34 25 38 938 78 122 51 (2} 339
8t, Thomas,.. 4 3 i 1 1 1 § 30 43 25 3 8
Sarnin_ . ..... 40 67 76 15 13 64 49 129 200 43 1 138
Suult Ste.

B, . .. 39 2 8 1 8 40 62 22 21 33
Toronto.. .. ... 3,733 | 3,012 | 3,330 | 2,162 | 2.452 | 2,787 | 3,104 | 4,654 5,174 | 10,806 | 4,086 [ 4,805
York and Fnat

York T'own-

ships. . ...... /08 824 218 330 233 336 | 1,013 803 | 1,078 657 855 | 1,020
Wetland. . ..... 20 5 9 5 7 44 39 19 12 18
Windlsor...... 75 496 411 190 165 313 463 328 325 588 567 831

Ford........ &3 48 18 4 12 21 106 Jt 223 53 61

Riverside... 3 44 28 81 19 22 64 72 68 2 36 18

Sandwich, . 1°8 31 11 54 4 65 17 40 240 a9 13 217

Walker ville. 10 91 49 88 43 47 85 346 110 68 124 12
Woodntock... . 14 [ 24 1 2 18 42 75 26 54 28 48

Manitoba..... ... 504 | 38| 106 [ 127 | 985 | 1204 | 1624 | 2,087 1,235 | 1,006 | 1,051 | 1,210
Brantlon. .. ... 8 8 30 1 1} 7 25 85 82 13 12 35
8t. Tionilace. . 50 61 12 17 97 150 89 3 167 52 68
Winnipeg..... 446 2149 65 110 364 1,191 1,449 1,813 1,217 836 088 1,108

Barkatchewnn . . 430 212 b 54 132 946 | 1,053 | 1,551 1,357 | 2,439 | 1,432 1.851
Moose Jaw.. .. 107 6 30 5 d 8 50 177 629 1 17
Regina........| 208 52 8 32 8| 22| 413 27 e | nrm| 525 [ 1,18
Saskatoon. .. 122 154 41 17 32 708 589 818 606 633 735 653

Alberta. ..... (] 186 51 131 373 618 | 2,067 | 1,790 | 1,350 893 747 559
Calgary. 255 103 40 101 39 294 1,408 842 688 523 867 388
Edmonton.. 174 52 3 14 28 108 50 881 (4 317 14 176
Lotlihricdige 185 12 8 15 15 22 156 37 22 37 43 21
Melicine lat 4 ., 1 1 6 L] 35 5 16 12 5

British  Colum-

_ " . 1,728 1,389 | 2,084 | 1,200 | 3,511 | 1,783 | 2,553 | 1,685 | 1,832 | 1,300 | 4,253 | 1,219
Kamloope. ... 2o . 8 Am ... L) 4 9 4 20 14 8 9 14 8
Nannimo. .., 13 3 Sl 6 4 7 3 2 | P 3 2
New West-

minster..... 167 21 12 02 147 54 124 30 92 56 | 1,036 27
Prince Rupert 101 7 12 4 81 18 17 2 22 '
Vancouver. . 201 62 868 588 | 2,531 837 [ 1118 910 | 1.122 417 7 719

Point Grey 337 186 124 34 517 457 481 414 41 3 767 307

North Van-

couver. ... 16 1 8 30 46 20 486 24 25 108 8 7

Bouth Van.

couver. ... 82 126 31 n 131 223 116 163 124 1m 156 100
Victorin. ..... 77 410 907 65 120 100 185 121 37 127 | 1,508 63
Total ...... 18,848 | 12,849 | 11,744 | 7,713 | 10,323 | 14,016 | 18,528 | 27,487 | 23,629 | 25,807 | 21,303 | 21,509

tReport aot received,
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Table 8—Index Numbers nt Wholesale Prices: 1913 =100
Nore.—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1926, and on page 18 of Jan. 1028,

1. CopMPONENT MATERIAL, 2. Punpcss.
Chemi
- Iron 2
ey Vere | \nimals Wood | and | Non- | Non- | S8 | Con. | Pro-
ont Total | o | Pro- |Testiles| and ite | Ferrous| Metallie] \Jiic, lsumers’| ducers'
ducta. | duets. Paper. [ Pro- | Metals |Minerals| "5 | Gools [ Goode.
duets. o)
\lnnthl r Average
919, P & 209-2| 234-4| 1087 | 2814 171-6( 201-8| 1356 163-8| 185-4 | 191-7 206-2
243-5 287-8 204-81 3003 241-8 244 -4 137-7 197-5 223-3 226-1 241-¢
2718 178-2| 154-6 | 165-0 | 202-5| 1857 986 | 205-41 184-7 | 1744 167-3
152-0 | 148-4 135-4 1747 166-4 151-8 98-9 188-4 166-4 153-8 148-8
153-0 144-2 | 134-1 200-9 176-8 168-0 96-8 1838 164-8 1513 145-0
155-2 163-6 | 128-5 02-3 1685-8 181-0 96-3 183-4 161-8 150-5 147-8
160-3 173-3 141-5 193-3 159-0 151-6 105-8 1766 1571 156-9 165-5
156°2 | 172-2 141-1 171-8 156-5 145-1 101-6 1761 157-8 161-5 1483
151-6 185-1 141-7 160-9 154-2 143-2 84-8 -1 1538 1543 147 0
151 3 161-6 | 141-9 156-5 153-3 118-1 98-1 175-8 158 158 6 1444
151-4 1823 1425 155-8 1a5-5 145-7 977 1745 1574 1585 143-3
1543 158 4 | 143-4 155-3 155-7 146-0 267 174-5 157-8 1583 142-5
IADUATY. wat. . . - + oo 11 1509 150 0| 144-5] 1575 155-5 | 146-0| e84 | 174-5| 155-7 | 1882 140-1
February 150-3 1603 142 3 153 3 153-8 144-4 06 4 174-7 155-4 158 7 144-8
March 119-1 | 150-8 | 130-6 | 182.7 | 1540 | 144-8| 985 1723 | 155-4( 1533} 144.3
e 1480 | 160-7| 138-1 | 15831 1537 | 143-7| 95-8| 1722 1554 || 1524 | 1444
B 1521 ] 1740 1360 1567 1536 143.6| w40 | 1501 | 1552 xoa 0| 149-3
(o S M 0 B 1535 | 1792 1350 | 1592 [ 154-1| 143-5| 943 | 1805 | 154.2| 1544 | 150 6
July .. .. 152.4 | 175-0| 1340 1575 1587 | 1436 | 93.4| 60-8| 1535 1510 150-1
i 152.7 0 1:2-2| 1383| 161-4| 154-3| 142-86| 93-8| leg5! 153.7 | 1520 140-5
Sentemnber, 151-3 161-6 | 1430 1654 154 3 142-8 02-68 170-3 1524 153-8 1468
October. ... 15258 161-6 145-7 173-4 1543 142-2 93-8 170-2 152-4 154-6 146-4
November. 152-2 1602 1417 172+1 151-2 1411 815 170-2 1513 1542 1438
TlecuTiber 151-8 | 158-8 | 149-6 | 171-0| 1544 | 141-7| 95.7| 170-2| 151-0) 154-4 | 147-0
19
Jasmnng. B .. o0 8 151-3 152-7 ] 1467 171.0 154-4 141-7 95 0 170-2 151-0 152-4 1488
Fehrary... 150-8 158-2 143 4 1703 154-4 142-1 a4 4 170-2 1505 151-8 181
March... 152-8 164.2 144 -0 170-8 165-1 141-7 04-2 170-1 150-3 154-1 149-9
Aoril. .. 163-2 | 160 7 140 4 1674 165-2 1415 943 169 9 149-9 1520 152-7
Mnv. .. 152-9 1688 148-2 168-4 156-0 141.7 95-7 1681.9 150-0 150-7 153-9
fima . 150-2 | 158-6 | 131-3 | 1684 | 56.0| 130.7)| @33 170.6| 148.9| 151.5] 150-3
July ... 149-6 | 1520 | 1474| 1093] 1560) 1384| 957( 1706 89| 153-1| 1478
Augup( i 1401 1477 152.2 166 4 156-0 138-6 85 8 171-7 148-9 158-68 144.8
RKeptember. ., ....cv.0.- 149-7 | 144-2( 161-4 163-3 156.1 138-7 Q6.3 172-3 | 148-9 159-8 1434
October . | 150 2 14F= 7 1586 1635 155-9 199-1 08.2 172:3 148 9 1589 142-8
3. Oniqix,
ieneral. Field Origin. Animat Origin. Forest Origin, Mineral Origin.
Month, Raw ot | Fullyor | Raw or | Fully or | Raw or | }’ully or | itaw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly { Chieflty | Partly | Chiefly
Manu- | Manu- | Manu- | Manu- [ Manu- | Manu- | Manu- | Mana- | Muao- | Manu-
factured.|factured.! factured. | factured | {actured. | fuetused. fm'mred factured. |factured. | factured.
Monthly Aver
totg Y VETORe | oneo | o044 | 2e88| o347 2007| 2084 | 1e6x | 1e31| 1044 | 1718
244-0 242-0 3n2-8 201-6 201-4 215-8 234-2 271-2 105-5 201-0
168-4 180-0 174-3 1846 143-4 166-7 184-3 275+4 174-1 173-8
148-5 155-0 1477 159-1 130-6 14241 158-3 1991 1614 1534
142-8 159-1 1432 1689 124-4 1488 168-8 208-6 184-7 151-5
1486 157-3 1531 171-5 125-3 133-3 166-3 2040 1588 150-8
158:0 1602 178+ 1785 137-6 148-3 149-7 196-2 158-9 143.2
156-7 154-3 1712 167-0 136-9 1474 149.3 185-3 1561 141-0
153-2 148-6 1646 161-7 1393 141.0 148-4 177-2 150-3 135:4
October.. .. 152-0 150-6 1881 1697 141-0 142-0 1487 182-8 153-8 141.¢
November. i 1530 149-2 160-2 158-6 141-9 140-9 1487 182-8 154.0 1399
Decamber . ........ 1510 149-7 155+1 160-7 1424 1417 1489 1628 1539 139-8
1927
January 151-7 150-0 13s-3 160-3 143-5 143-2 148-7 182-8 153.9 1393
Feliruary . 1514 1447 158-1 160-3 140-2 142-5 148-0 177-7 153-3 139-1
March. 149-4 149-4 1579 188-6 1334 1457 148:0 178 2 1816 138-4
April.. 149 7 1486 1591 160-0 133-1 141-8 147-8 177-7 151-4 1381
May. 155-4 1486 174-8 1628 130-8 138-5 147-5 1777 151-0 1357
June 1586 148-8 182-9 185.9 1311 1361 148.2 1777 151-6 1
July 185-4 148¢6 176 4 1658 130-2 1361 148-3 758 151-2 133.7
August...... 1558 148 172.¢ 1645 1356 130-4 1490 175-6 1508 133:9
September 1830 148-2 162-0 161-2 141-8 1431 149-0 175-8 151-3 133-7
October. .. 1542 1483 163-0 161-5 143-8 143-4 1490 175-6 131-2 133
November. 1537 H7-5 1616 1611 1460 1411 1490 1756 1545 132:9
Deee"mb(‘r-’ﬁ 152:7 1478 1567 161-4 1504 141-1 148-7 1771 152-2 133-1
1
1522 147-8 1578 160-8 144-2 1418 1487 177-1 1519 133-1
151-5 147-4 183 4 15990 140-0 1414 148-8 1771 151-8 183 2
1550 148:1 167-1 160-0 141-1 144-0 148-0 178-1 151-6 133-0
155 ¢ 149 4 173=3 164-0 136-9 142 4 149-6 1781 150-5 134:3
155-5 118-8 171-8 1636 134-0 139-5 150-5 1781 1511 134-3
151.7 147-9 159.7 158.8 138-2 1448 150-5 178+1 151.8 134-1
149-9 147-8 1511 1566 145-9 1494 1505 1781 1510 1336
. 1488 148-2 144-7 154-0 150-8 154-8 150-8 178-1 151-7 134.3
: L 148-6 117-9 140-5 151+3 162-4 1587 1506 178-1 152.1 124-3
(g 3} T T 150-5 147-3 148.7 1514 157-0 1550 1508 178-1 1825 134:6
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Table 9—Prices of Representative Commodities

Nore.—Data lor 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and on page 19
for January, 1928,

Flour, Sugar, Sugar, | Rubber, Beaf Sole Cotton,
Wheat, Virst raw, 958” | Granu- | Smoked Hiiles, Lea- Box Haw, | Cotton
Month. No. 1 | Parents, | Centrifu- | [ured, Sheets, No. 1, ther, | Sides, | Ham- | Yarns
Northern.| Toronto. gal, Montreal New Toroato. Tor- | B, Milt| ilton.
Montreal York. onto.
Bush, [2-98°cjute] Cwt. Cwt. Pound Pound Pound | Feat | PPound | Pound
\l’nn(hly average $ $ $ $ $ 3 $ $ $ $
2.371 1142 7.0435 9.903 .48A8 .328 .80 547 .3213 649
2.51t 13 837 15 406 L7022 .3468 226 .725 534 L3428 .767
1.649 ¢.718 5.808 8.909 1883 089 525 L274) L1508 367
1.235 7.65 5054 6.672 1752 12 (441 26211 2125 404
1.0837 6 BAT7 7 0063 8583 .2857 (17 K .27 2031 5783
1.2739 7.40 5.85% 8 323 .283 103 418 .256| 2872 5008
1.6409 g.424 3.0714 250 i} 128 425 274 235 4376
1.4048 8 821 3 RR0R 5 9577 438 108 380 263 (1749 368
1 4808 8 254 420377 6.26096 .37089 1584 398 .2042 [19047| 2308
1-4375 8288 395881 589 412 <105~ -1 -38 -26 AR -
1435 821 4 0838 5 685 42| 105 -11 37 26 1464 34
1 40975 8.00 4:19625]  5-93 -404 H5- -12 37 .26 1433 -34
1.33456 7.03 4.70875] 8.5075 351 116~ (12 37 26 . 1452 34
1.35°5 7 057 4 5525 8 408 3757 115- .12 37 27 1513 .34
1.3968 8.10 4 5213 f 408 3713 H - 125 37 AL 1568 30
1.4278 .98 433375 6.408 4115 M- 18 37 27 1538 n
14513 8.034 4 335 8 3175 4108 12 - 12§ 37 27 1574 30
1.5583 8 iR 4 428 f 4125 4091 13 - 134 37 27 1711 30
1.611 8 04 4178 8 4125 373 16 - 17 40 28 1821 30
1 6214 8 04 4054 6 317! 3507 18- 19 40 33 1932 30
1 597 872 4 02125 6 1275 3528 17 - 18 40 33 2129 3ib
1-45075 8.25 4 374 f 1275 33775| .19 - 20 42 31 | -.2361 K1)
1 441 7.943 4.2075 6.1275 3423 | .19 - 20 43 31 2338 42
November ... 1-451 8.02 4 2875 6 0325 37645 .19 - .20 43 ] . QNIR .49
Decemh;';u 1-4019 8. 45 417375 6-0325 -4074| <20 - .21 -45 -3 -2148 -37
January ........... 1.4279 7 808 43 6 0325 4066 .22- .23 40 34 2127 37
Fobryary . MR S | ) 7.868 425 5.9376 .3267 20 - .21 49 i 20682 .345
ARECH. . ot « o 1.4815 7-00 45625 5-9375 -26A83| 22 - .23 49 36 +2124 345
T . O 1.5651 8-425 4.50 8-08 1885 22 - 28 49 38 2243 345
May.. . 1.5645 8 483 4 5625 5 59 RIS .22 FL=0 46 38 2381 37
June.. 4 1.4259 R.D5 4.3750 5.785 1942 20 =12t 49 34 2328 37
July...... . e | RIg3083 7.809 L] 570 1919 20 - .21 49 HRL 37
TN SR 1.188 7571 4.31%5 5.70 1631 19 - .20 .49 34 2007 37
September......... 117 7204 4.0313 5.51 .18°8 .19 - .20 48 .33 .1862 .35
October.. ., ........ 1239 7 411 3 0r88 S35 1875 A = I 40 .33 L2034 .35
Wool, | Pul pig | steet, |Eiomben] read. | Tin | Spei
Saxony . ool, ulp, ig Steel, |Electro-| Lead, in peiter,
Month. Mont- (.;.';"(:,“tg" i Blod, | Ground- | Tron, | Mer- | [vtie, | Mont- | Ingots, | Mont-
treal. y * | Toronto. wood, Basic. | chant | Mont- | real. | Straits, real,
No i Bara. | real Toronto,
Pound Yard TPound Ton Ton Ton Cwt. | Cwt. Pound Cwt.
Monthly Avernge $ $ 3 $ $ $ $ $ $ $
819 1.187 .233 -0 3204 | 36.83 66,21 21.19 6.53 5805 R.54
1.452 .307 40 106.45 | 54.58 | 74.83 21.60 8.87 607 10.15
L7677 215 .20 42.82 | 30.17 64.08 16.33 5.74 377 6.83
.83 187 27 27.58 28 08 43.67 16.04 6.22 363 7.40
808 1914 312 39.92 | 30.17 | 53.00 17.03 7.16 4748 8.40
1816 358 .75 1 23.18 | 57.50 | 15.31 8.08 533 8.01
8558 1743 40 28.91 22.4} 48,75 16.17 1 5025 .20
7807 (1681 208 26.67 | 21.833] 45.00 15.92 8 208 6601 8.05
7037 1679 26125 27.792) 20.667) 45.00 | 14.039 | 6.7875) 65729 7.88
<7877 -1685 <30 28-00-30-00{ 21-00 | 45-00 18- 18 8:20 <705 9-00
her 7366 165 30| 28.00-30 00| 21.00 | 4500 1615 818 728 8.925
Novemn bar . 3688 168 28] 28.00-30 00| 2200 | 4500 | 1575 .00 125 8 .85
Decemb(;;,.’.......“ 7366 185 28 Ap 00} 22.00 | 45.00 | 15.45 7.80 8778 8.60
Jangary ..., 7366 .185 227 -~ -28 30:000 22.00 | 45 01t 14.95 785 678 9.00
February . ......... 7366 185 <24 - 25{ 28 .00-311 00} 21.00 | 4500 | 14 87 7 55 . 6925 8.225
March . . Ll .BR47 165 251 28.00-30.0¢1| 21.00 45 00 14 55 7.70 .70 8 278
i PR I . 6847 185 25| 27.00-30 00f 21 .00 45 00 14 80 7.45 .69 7495
May . eo| 6847 165 251 25 00-30 04F 21 00 | 45 09 14 80 8.90 87 7 63
June ... 6847 185 (25| 25 00-30 007 21.00 | 45 0O 14 45 6 65 8725 7.825
July ... 6847 1625 7| 25 00-2t 00| 21.00 | 45 00 14 .45 8.40 K] 7.73
August . ..., 0847 1625 <271 25 00-29 00| 2000 45.00 15 15 G 40 85 79
September . 6847 178 28 - 27/ 25 012900 20.00 | 45 00 15 05 .15 6278 7.88
ctober. ., 7262 178 .28 ~ .27{ 25.00-20.00| 20.00 | 45.00 15.05 8.00 61625 7.65
November. 7262 5 i J27| 25 00-29 00| 20.00 45 00 15 30 6.15 61125 7.228
Daceml)e;.'.es <7282 <175 <27 - -281 25-00-29-00 20-00 | 45-00 | 15:85 645 632 7-25
January.. L7262 178 .28 — .20/ 25 00-20 00| 20.00 | 45 0O 15.85 8 40 .508 717
February. of 202 175 31 - 32| 25.00-29.60| 20.00 | 45.00 15.00 6.10 .55 7.15
Murch. .. <7262 <175 .33 - 34| 25 00-20 00 20.00 [ 45.00 15 875 5.95 545 7.20
April..... R 176 34| 25 00-20 00} 20.00 | 45 00 16.00 6.00 5475 7215
NI - il - 4 oo 06 178 .36] 25.00-28 00| 20.00 45 00 18 15 5 80 .55 7.625
SURRG: Non . . - Najoisiesels 2 7018 175 .36] 25.00-28.00| 2000 | 4500 | 16 55 5.90 5225 |
DRI R | (1 175 371 2500-2800) 2000 | 4500 | 16 55 5 80 495 7.75
ISt sy, ..o | 7018 .17 .37| 25.00-28 00| 20.00 | 45.00 | 16 56 6.00 505 7.80
September........... LT .18 A6| 25.00~28.00) 20.00 | 45.00 | 16.80 6. 10 4075 7.80
October,. . ........... 7016 16 .351 25.00-2% 001 20.00 | 45.00 17.05 6.10 5075 7.80
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars

Nore—Data for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the
number of January, 1928,

Imports of Merchundise for Consumption in Canadla.
Month. Ve, a 1 Wood |1 1l xon- N Chemic- | Miscel-
ge- nima oot ron an Non Non .
I To“‘;& table | Tro- |Textiles | and |itsPro- | Ferrous | Metallic “A?l?:(‘lj ]‘('J{':l:’"'_“
MPOTEE- 1 products | ducts. Paper. | ducts. | Metals. [Minerals. l‘;‘nducts o Titiest
$000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000.000 | $000.000
1926
S N i B8-8 18-4 41 15-8 41 2| 3-9 14-9 25 50
Auguat. 84-6 177 3-8 16-4 ¢-2 1-1 44 13-5 2:8 6.0
Bepiember. . 85:8 18-3 3.0 14-1 41 18-9 46 15-3 27 57
October. . . 88-1 18-6 3.9 15-3 45 17-2 38 15-4 30 58
Novemnher ........ 87-7 20-8 ¢-3 15-0 4-3 855 4-9 14-3 3-2 5-4
Decemnber......... 81-7 20-2 41 13-6 38 i 2 4.9 14-1 2:4 4.8
1927
........ 78-8 15-5 4-3 16-4 3-4 14-6 41 11.7 1-9 6-9
T4-F 14-7 50 16-0 3-8 16-2 4.0 96 2-3 34
110-6 287 7-0 20-1 5-2 28-6 3 12-7 3-6 5-2
43 12-6 39 13-1 34 22:6 40 B¢ 22 39
04-4 20-0 49 13-2 4-2 26-8 4-8 12-4 3-4 49
101-0 23-3 43 14-3 46 244 50 16:9 3-0 5-1
91-4 20-5 4-9 14-4 4-3 21-4 45 13-2 26 5-6
9.3 194 61 16-7 46 23-2 51 151 2-8 73
91-8 19-1 §-d 140 42 20-7 5-3 14-9 2.9 55
93-9 20-8 4-9 15-2 46 18-5 5-8 15-0 3-4 87
November, . 043 26 5-4 14-7 4-5 16-7 6-0 14-5 3-3 8-7
December. ........ 83.3 21-4 5.8 15-3 3K 14:6 5-0 111 2.2 43
1928
JABUATYR. of . 0. 7%-8 14-5 8:5 17.7 36 15:6 42 9-0 2.0 35
February . 85-9 1738 7-0 16-7 41 20-2 46 97 2:3 3.9
March ... .. 120- 4 237 7-6 2t-6 5-7 351 5.9 12-0 3-7 51
April.. 78-5 14-8 46 124 3-7 248 44 1.2 2.6 41
May... 113:6 .2 f-4 154 5.0 854 5.7 14.5 4-4 5.7
June. . . 10-7 2.2 6.0 16-2 4.9 32-9 5.7 14-8 3-1 80
.- 103-4 10:4 8.3 16-1 4-8 2.9 5.7 135 2-8 5.8
Auzust .. 114.2 195 53 18.7 52 335 6.2 15-7 3.0 70
Septearhe k 106-1 19-4 5.6 16 5 49 28 540 16.2 31 8-5
Outobar .. ......... 112-3 2.8 50 17-8 55 259 71 18-2 38 66
Ezxports of Merchandive from Canada
Total :
o Iron Chemi-| Miscel-
Total | Total | Lxport-] Vege- : . Non-
Month. Exports ’F‘oraigv n!l("nn- l]a:hle "\;’,’r’;_“‘ Tlox~ \’f‘g?l‘l ‘illl;‘ 1,!:;;:,:1\ '\{"‘“""’ cﬂ]?::I ':‘?:::’ >
a Lxports| dian ro- 1 tiles. “| Miner-| 35 5
! > ducts Paper. | Pro- | Metals Pro- | modi-
Mdse. [of Mlse l1|“r‘;.).; ducts. P A als. | qocea. | ties.
P $000.,000] $000,000] $000,000] $600,000| $000,000 | $000,000 $000,000] $000,000{ $600,000( $000,000§ $000,00(1| $000,000
)
Liilvas'hel. . 500 111:6 131 110-3 48.6 17:9 08 267 50 82 2:2 1-2 1-8
August. . 10 .8 301 16-2 0-7 25-9 4-8 7-8 2-2 1-4 1-6
Beptem 933 11 2.2 3.7 18-3 0-8 25-8 683 62 2-3 1-2 1.7
October... ..... 131-§ 1:2 ] 1203 64-0 18-8 0-7 26-4 87 6-9 268 18 1-8
Novembher. ... | 154-0 1.7} 152-4 809 18-1 07 23 77 77 2.9 1.7 15
Devember, . .. 139-8 14 1384 790 170 0-4 229 68 6-5 3-1 (% 1| e " |
17
Janusry........ 85.3 1:2 841 334 12:7 04 19-8 58 8-7 2:6 18 1-4
Folirvary. . 79-8 1-3 85 307 10-8 0-8 iné 58 64 19 1.3 13
March......... 107-2 1-6 105 -6 418 12-8 09 2745 85 7-6 2:4 2-0 2-1
OOTUR. .o - - - i 784 11 73 38-3 7-8 07 118 -4 47 1-3 1-1 1-2
M. o o - 111-3 1.5 109-8 580 91 07 233 5.9 7.3 21 1-2 2:1
JunBe . .. . o e 107-2 1-5 105.7 44-0 12-5 1-2 270 5.9 80 2-4 1-4 1:3
July. 80-8 1-4 9.4 21-4 141 1.2 248 44 83 2-1 1-7 1-4
Apgust ... 96-0 1-8 942 82-7 159 10 268 58 69 2:4 1-5 1-8
September......| 993 19 07-4 347 16-3 1-1 25-4 5-3 94 2-2 1-4 1-8
Qctober. . ... 105-8 1-8 103-9 435 18-3 1+ 23.7 57 68 2:2 1-7 1-2
November.....| 1B85-§ 244 1531 a0-8 19-3 1-0 24-8 5-0 6-8 244 1-8 1-4
December......| 132.2 19| 130.3 75-1 151 0.5 21-8 48 .0 2-3 1-4 0.9
1828
January.. ... 84-4 1-9 82.6 33-3 13-4 08 104 48 65 2:0 1-8 1-0
February....... -4 1-8 886 378 11-3 08 226 4-7 79 1.7 1-4 0-9
Murch......cb, 108-1 2.2 1070 44-0 12.8 08 283 56 10:1 2.1 1-9 1-4
Apsil. ....-.. 4. 60-5 15 59-0 21.2 6.8 03 178 42 59 13 10 0-9
15 | TR 120.2 2B 118-0 427 10-5 0-5 24-3 5-B 88 2.2 1.5 1.8
fune............ 109-1 2.0 171 50-0 11-0 1-1 25:0 5.6 87 2.3 1-8 1.9
.. ! . 127-4 1-8| 125.5 61-7 16-2 12 265 59 93 24 1-8 1-8
Aumust ........ 113-9 1-4 112-5 478 164 1:2 25-4 7:2 81 2.4 15 1.8
September......| 111-9 2.0 106-8 478 17-6 0-7 238 65 82 2-4 1-4 1-6
October,....... 144-0 2.1 1418 70-8 19-1 1-0 276 68 10-3 2.8 1.8 1-8
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Table 11—Banking and Currency—{a} Amounts and Ratios—(Data from Canada Gazette).
Nore.—Datu for 1924 and 1925 were given on page 19 of the Monthly Review for October, 1926, and on page 31 for

January, 1928

Surpius Per-
of centage Issues | Gold Per- Notea
Notice of Invest- | Call of heid by | centage tn
Demand| Notice | Current | Deposits| Current | ments | Loans | Domi- | Financo | of mfd Iands
Last Day of | Deposits| Deponits] 1.0ans over |loansto| Hold- | Else- nion Diapt. 1o of
Mont Current | Notice ings where | Notes | against | Notes | Publict
Loans it Notes
$000, 000 p.c. $000,000 p.c 4000, 000
500-5 | 1,332-8 +470-0 84-8 564-3 | 264-B ) 108.6 120-¢ 618 176-2
550.7 | 1,337-6 +-347-2 87-3 576-7 240-4 182-8 953 52-2 164-8
§37-3 | 1,340:6 +409-5 69-5 549-8 | 205.8 | 184.¢ 88-5 47-9 1756-2
53p-2 | 1,334-8 +408-3 689-4 544.2 216.7 | 1717 92-7 B840 173-2
862.6 | 1,328.2 +398-7 70-2 539-6 | 243.0 | 1757 95-0 541 $77-7
530-1 | 1.320.9 +388-4 70-8 530-2 | 2388 174-6 99-9 57-2 183-8
532-5 | 1.343-1 +397-8 70-4 £28-2 | 245-2 181.4 110:2 80-8 1778
858-4 | 1.335-9 4-376-0 71.8 5277 260-8 | 187-1 113-9 60-9 181-8
8769 | 31,3476 43641 730 506-3 | 267-9 193-3 118-1 80-1 109-2
Novemiber. . 602-9 | 1.367.8 +-380-9 e-2 480-7 288-9 | 207-8 124-4 598 1894
Deceu‘vhor 6089 | 1,328 4-402-7 70-8 483-6 | 272:6 | 210-4 1281 60-9 190-2
927
January . ...... 559-7 | 1,38%.8 4-118-9 89.7 4969 { 200-0 171.8 92-9 84.2 1088
February.. . £36-5 | 1.3%9-6 44306 89:0 507-6 | 2851 173-3 93-4 53-9 175-8
March ... .. 5511 | 1,390-8 +4401-8 712 509-8 | 277-6 | 172-2 978 568 1i7e
April ... 564-9 | 1,405.2 4-382-R 72-8 527-6 | 240.0 181:6 101-2 55-8 1R3-9
NI, o e 683-4 | 1.3%0-8 +4-367-0 736 530-1 256-1 169-6 1037 832 1756
G111y N 505-4 | 1,380-3 +-353-1 44 533:-8 | 2588 177-0 105-7 598 1931
5P e 5511 | 13790 4-362-7 73-8 5417 2399 177-3 104-1 588 184-8
AR ... ). .. 571-3 | 1.3%0-7 +384-1 73-8 536-0 | 253:3 184-3 105-2 570 1798
September. . 500-2 | 1,395-3 +4-359-4 74-2 532.8 | 260-5 183:2 108-8 50-4 186-8
Oectober.. .. ... 648-4 | 1,406:0 +-343-6 756 519-2 | 271-8 192-3 1124 584 118-2
November. ... 710:2 | 1,431-0 43516 75-3 487-7 | 298:6 | 213.6 125-1 £3-3 103-8
Decen}l;;; 684-4 | 1,444-5 +381-8 760 520-4 | 2006 | 220-8 1277 87-9 1924
January. ... ... 638-4 [ 1,4868-1 +378-1 74-4 552.0 | 242.7 178-7 964 54-0 1742
February........ 628-90 | 1.477-8 +-377-6 744 555.0 | 237-7 1764 010 51-8 1738
March.......... 647-8 | 1,487-7 +339-0 77-2 544-1 | 225.3 | 18%.6 93-0 493 180-1
Bowl ... .. ... 6788 [ 1,511-8 +336-4 77-8 511-4 | 235.1 192.3 94-9 49:7 1800
May. 5 696.1 | 1.516-2 +308-8 79:8 5354 262-7 204-9 07.2 47:8 178.7
June 697:3 | 1.487 9 +302-9 79-6 531-5 230-8 200-8 80-8 J38-8 11
July 674-5 | 1,189-1 +321.2 784 5084 275-9 | 1997 748 375 184.2
Aggust. ... ... 8506 | 1,482-6 43151 78-8 50058 315.3 196-8 76-9 38-0 100.7
Septembher 3 853 2 1 1,484 8 +-003.0 80 3 486 .5 | 305 1 197.1 82 0 41.6 2060
Table 11—Banking and Currency—(b) Indexes!
Gold
Call Call Issues of | held by | Notes in
Last Day of Demand | Notice | Current | Invest- Loans Loans Domi- | Finance | Hande
Month Deposits | Deposits | Loans ment in Tlse- nion Dept. ol
Holdings | Canada | where Notes agninst | Publie!
Notea
1926
February....... 104 108-4 87 126-1 125 138 86 105 100
March................. 13 100-2 89 127-7 128 124 | 82 o1 9
April ... .. PE T we 108 1092 ] 121-8 139 104 82 86 100
S Y e S 106 109.2 91 119-4 138 100 83 88 108
AR 0] 108 109-4 03 117.7 138 122 7 2 102
LR R SR A 106 10994 94 158 137 124 81 (L] 108
August ..o 103 1'0.2 95 115-9 135 126 82 108 104
Reptemher............ 109 1118 o4 1138 134 175 83 108 104
Geber. . ...t 1068 111.5 ] 110.7 134 141 82 108 107
November............. 1 1.6 [ 118 123 136 86 107 (1]
Dacember“,””. ..... m 120 o5 1087 128 135 88 104 100
112 1119 97 114-5 134 158 73 &0 08
109 113-9 o0 13-4 147 149 7l 81 9
"t 1139 98 1129 145 143 77 93 1o
1 114-1 100 1168 150 121 80 07 105
116 114-5 10 1174 172 129 7 43 102
114 113-9 102 116-5 180 130 83 102 m
108 114.2 102 118-3 181 125 80 99 108
110 114-2 103 117:6 186 131 84 101 108
118 115-6 102 147 189 125 81 108 107
120 114 103 1135 189 143 82 103 10§
130 1174 104 113-4 104 140 85 116 10t
128 117-3 108 119:0 205 144 89 104 101
T G TR SRR 17 110 127-5 229 122 76 A3 1)
EEORCany. .. .., . o0 oo 128 111 111-4 233 124 77 0 8
L 130 113 120-5 230 118 84 89 107
April 134 115 119-¢ 241 119 85 )4 103
By . . 138 123-2 118 118-6 261 132 (5] 93 1n3
L e SRR 134 1242 118 1156-9 257 120 a1 = ne
July. . 133 1281 117 111-1 25% 113 90 ) 107
oy S 127 173 -4 117 109-9 242 143 89 73 112
September | 127 1240 17 104 8§ 232 160 88 79 118

¥ Includes both bank and Dominion notes in the hands of

of the hanks or the central goid reserves or bank notes in the hands of banks nther than the bunk of issue.
* Corrected for seasonal variation and expressed] as n percentage of the monthiy average for 1922 o 1925.

the general publio, but not Dominion notes in the possession
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stocks and bonds are hased on 1913 regarded as equival
common stock indeves included 52 stocka, while,

Btatiatics. Ottawa.
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Table 12—Index Numbers of Security Prices, Weighted.

The indexes of common slocky are expressed as a

ent to 100 p.c.

percentage of the average prive during 1928, while the preferred
From 1923 to 1926 inclusive, the compilation of the
beginning with fanuary 1927, 112 stocks wers used.

C Further information
in regurd to security prices may be obtained free upon application to the Dominion Statistician,

Dominion Bureau of

1. Common Stocks.

Industrials, Utilities
o g |=
Month, Food | S | &< "
Iron | {ul Textiles| and g 2] 2| E8
Total | and [ _and |Milling[ Oils | and | Allied A fTotall § | 88| 9E
Steel. | Paper. Cloth-| Pro- ® 3 = &z | ¢ g
ing. | ducts, | g 4 E k| 2=
a = = | (&
1923,
September.........} 588 66-5 70-2 BAE 7Y A st 72:8 384 ]...... 30-0 1 791 03-7 | 80-7 | 51.4
Octoberi .. .. . . 58-2 6461 76-7 66:9|........ 8 i1/ AR 39-5(79:-5] 040|805 | 521
November, . 58-0 60-5 752 BREM, 0 Jens . | 759 M3 40-2 | 80-1 | 98-2 1 89-4 | 52-0
December. ... ...... 593 N4 768 684 1....... 76:0 415 (...... 40-8 (| 81-5 | 95-5 | o1-3 | 55-0
1924,
Sanuacis L ... O 1 752 789 77-9 4350 ..... 43:4 | 83.4 [ 97-3 | 92.7 | 5741
February,. 62-7 77 80-7 76-8 48 1..... 43-0 (| 84-9 | 97-7 | 92-5 | 60.5
MArabel b ..oy . 2. 2 62.0 80-§ 78-1 753 4.0 [...., 44.2 || R3-4 | 95-5 [ 94-3 | 59.9
April 59-6 748 752 70-9 £33 lx .. ¥ 42-8 || 83-5 | 9R-3 | 92-2 | 89.2
May. 59.2 71:6 76-2 708 41-01...... 43-0 || B4-8 | of-6 | 92.7 | 62:1
AP B2 . . a0, 592 -7 3.7 71-2 43.3 43-0 || B5-1 | 95-6 | 94-3 | 645
July..... 54-5 30 731 70-0 457 ...... 43:G 1 85:0 | 96-4 | 051 ] 65.2
August 60-9 74-7 75-0 7.2 468 ). ..., 44-0 || 86-4 | 06-7 | 96-2 | 65.9
Septencher 62-0 78-4 740 73.2 48:8 | .. 46-3 /[ 85-6 | 04-0 | 99-0 | 66-4
October 611 779 69-6 749 49.7 . 45:7 [ 86-8 [ 95-1 | 99-4 | 69-3
November......... 62-0 81-0 fi8-4 76-9 505 46-9 (| 88-2 1 981 | 69.8 | 68.2
December. . ........ 634 833 70-1 77-8 52. 47-6 || 86:0 | 97-0 {1000 | 61-1
1925,
January. ... ........ 6A-0 85-4 70-1 79-4 58:7 50-51(85-3 | 96-4 ) 93-0| 63-4
February.. 698 88.0 71-0 R1-2 65-91..... 55-0 | 861 | 9611 97-3 | 66-2
March. .. 69-2 855 -7 79-3 654 ]..... 56-0 | 85-2 | 93-8 | 98-8 | 67-4
April.. 69-2 82 713 80-7 87-51]..... 50:0 ) 84:3 | 81-7 | 08-1 68-1
May. .. 709 865 8- 85-5 &S5 |...... 500 (| 85-2 | 92-1| 98-6 | 69§
June. .. 72-4 8G-2 718 86-8 . 211 85-0 | 60-0 |100-3 | 72-8
July. ... 748 840 72-5 89-3 Tl 881 | 91-0] 897 | 73-8
Aungust_ . 800 £7-4 76-8 a1-8 0| 88-3 | 92:2 |100-9 | ?8.1
September 81-0 898 748 84-2 S| 89-4 1 034 1016 | 79-0
Qentober 85-0 801 745 65-8 419111 656 |101-3 R0-4
November 847 £9-3 75:3 a5-4 -3 | 80-5 | 95-4 [160-9 | 79.0
December. 86-0 90-6 831 96-5 9 [l 90-4 | 84-0 |101-9 | 80-8
1926,
January............ a9 904 R6-1 8 B M6 957 13 8i-5
Februyary.. 08-5 057 90-2 4. 40 95-3 [100-R |108-1 | g83.2
Murch. .. 03-9 957 87-6 8- 942 | 59-5 |160-1 | 82.4
April.. #2-6 956-3 87-5 97 B3 94-8 [ 09-5 | 085 R4-4
Mayv..,. p0-7 L03-8 85-2 96 <2 || 95-6 [108-2 | 97-3 84-1
June, #3-2 6-3 82-4 i <2 | 87-8 11037 | 989 a5-7
July .. -2 a7-6 40-0 9. 4 || 98-5 |105-3 [100-0 | R84.9
August. . 1014 1000 97-0 100- 1:5 [100-5 |106-1 [th-0 | 89-1
September 1066 2.3 105-1 1064 - 8.7 100-9 [166-8 (180-1 89:1
October 103-8 102-8 105-0 98. ID5-4 1100-R [105-1 | 49-6 918
Novemler 196-3 | 1045 | 106-2 101 - 108-4 1101-5 [105-8 [ 99-9 | 92-4
December......... 107-0 106- 1055 104- <2 | 99-8 |106-8 |101-1 | 85.8
1927,
January ........... 108-9 108-7 89-1 105-5 -7 110-5 108-9 | 95-0 (113-5 |[108-1 [105-9 |101-0 | 113-3
February.. 141 124.2 08-1 115-5 119-7 113-9 111-3 |108-6 [114-8 [1115-0 [115-3 [107-7 | 116.4
March. .. 1151 133-9 98-29fl “12252 123-8 116-2 U178 |115-0 |115-0 ||117-9 |117-6 [107-4 | 121-1
1211 146-4 98-8 123-4 122-9 118-9 1236 {118-0 |126-1 [1120-4 [115-4 [107-8 | 13]1-2
124.8 155-8 95-7 123-4 123-2 119-1 125-0 j121-2 [138-7 |122-3 |115-4 [105-1 | 137.5
1215 158-0 94-2 123-1 118-7 115-1 123-0 1122.9 [132-5 (120-3 |113-1 |107-6 | 134.7
120-6 | 154-4 074 123-8 120-0 | 1159 123.5 [124-1 |425-8 [[121-8 |117-4 [107-7 | 131.7
130-7 165-0 103-4 128: 3| “d35- 10h-4 126-5 [130-3 |135-2 [i135-6 |119-4 f111-7 | 138.7
146-1 185-1 112-5 139-8 161-1 131-46 136-9 [144-6 |143-0 [[127-1 [117-4 |108-5 | 147.0
154-5 1878 134-7 | 159-9 168-4 13741 144-2 |147-1 J147-7 (11268 [124-3 [108-5 | 143.9
1582 1091 -0 171.7 169-8 | 134-9 [ 1493 [164-8 |148-4 [130-3 [125-1 |108-7 | 144.0
161-6 1 213-5 135-9 183-7 | 168-1 136-7 158-0 [162-8 [156-4 [135-8 [132-4 [1n2-7 | 147.0
January. ... ..., 172.5 | 224-1 151:6 187-7 -8 | 140.3 170-3 [186-5 [175-4 [1136-2 [132-1 [116-5 | 147.8
Felruary.. 6761 213.5 1534 182-8 -81 1370 166-7 1158-2 (172-5 1135-1 [128-0 |11e-7 | 150-1
Margh.. ... 172-4 22443 1560 176-7 3] 133-8 162-5 |168-6 11700 [1137-6 [134-5 [119-3 | 147-3
ARl e 1770 | 249-8| 1600 | 150-4 0| 1364 165-4 |181.9 (1779 [139-5 {132.8 (120 8 | 15¢.0
May... 184 -4 2557 156-3 184-9 - 1%4.0 160-7 [187-3 |182-4 L150-4 |§37.7 |124-4 | 175.0
June. .. 170.0 | 230-8 127:0 175-8 | 180-8 | 123.0 157-3 [165-0 (1775 {[td0-1 |127.6 [119-4 | 160-1
July . 169-8 | 231-7| 1148 | 1761 186-2 [ 120-0 { 155.7 [167-4 |175-0 {140-8 [129-2 [118 0 | 162-1
August . 16771 222.21 100-7| 169-9 | 188-3 | 1165 162 8 |158-6 |I81-8 {4361 [120-5 [115-6 | 150.7
September 1868 2473 108-7 1749 210-8 147.7 156-5 |175-4 {210.5 [143.4 |135-2 |118-8 | 159.7
Boler® A . . 3 202 6 267.8 100.1 190 7| 22821 1142 160 9 (183 4 |245 8 144 2 137 9 1118 7 | 159 7
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Table 12—Index Numbers of Security Prices, Weighted—Concluded.

1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded,
Stocks—Con. Bondls. [ and Call 1.oans.
E‘EE Tex- | Food
Month, General Tron | g3 ag | Pulp | iy | tiles | and All Shares { Call
Banks.| Index |Total| and | & & | anc i and | Allieil Other, Bonds. | Traded, | Loans,
Number. Steel. gﬁ’. % |Paper "€ |Cloth| Iro- Montreal |Canada.
35 ing. | ducts.
L)
-

1923 Number | $000.
s | B e
Detobur. . . 18, 001| 116.2
November, 850 107,004| 110,920
December..... 85-1 186,527| 115,627

1924,

January ....... 85 -6 70-3f 06-5| 79-0 80-1| 145-3 #8.7( 1097 94.7] 1031 10801 347,709 107,114
February.. 857 71-3] 97-8| 78-6 82:7| 155-3 100-9( 109-9, 95-6] 103-1 105-0] 204.207] 111,468
Mareh, .. 854 70-5( 98- 79-9 87-1] 154-2 100-7 109:7 93-4] 103-7 104 -8 23,210 104,230
April. . 84-8 B89-0 94-1] B84-4 B2-1| 147-4| 100-6; 108.7 3-8 1018 1050 167,840( (D8 479
May. 84-3 69-1| 92-3] 668-9 81-1] 137-1] 100-3| 108-3 94-6| 98-5 104-% 166_4RA[ 101, 563
June. 84-1 69-2| 92-5| 67-2 82-0[ 147-7[ 069-3| 108-8 08-0| 97-0 305-0 141, 977) 102,335
July. .. R4-3 89-0| 01-9f 6848 80-4| 150-4] 09-8| 109-4 96-5| 96-4| 1057 137,687 100,175
Auguat .. 84-5 70-6| 02-1} 83-9 79-4{ 155-41f (02-4 110-7 of-71 95-8 108-3 182, 538| 13,077
Repternbe ; RB-4 71-2| 93:21 64-8 80-2| 150-6} 104-1| 109-2 g6-8 08-1 108-7]  189,733| 105,565
October .. 88-9 71-3] 03-1] 63.2 81-0[ 152-4| 104-5| 110-7 97-§] 98-8 105-9 266 2041 113,184
November. ... 91-0 72.50 04-4f 64-2 85-56 150-1| 106-1| t10-9 100-2] 99-9 108-9 307,817 122,837
December. ... 90-7| 72-3] 957 64-0 86-6 153-1| 103-6f 111-3 100-3| 100-2 108-7 277,411 128,198

1925.

Januury. ... 811 74-0] 96-0[ 855 84-2! 16)-4| 104-9] 113.2 102:0| 101-5! 107-0 303, 118[ 114,149
February....... 914 76-5 97-5] 66:8 86-0 163-6] 106-9) 114-2 108-0| 102-7 108.8 207,877 117,437
arcli. .. 919 75-91 96.7| 64-8] 83-3] 160-2| 107-4{ 115-4 103-8| 102-9 107-2 265,342 115,704
April . 91-2 75-5] 95-% 63-8 BL-2} 159-4| 1908-5| 1181 103-0| 102-0 107-2 189,070| 119,837
May... 01-3 76-91 95-7 629 B2-21 18%-6| 106-6| 116-4 104-7) 101-3 1078 354,476 111,870
Tune. . 92-4; 77-8] 962 63-1 80-8| 160-9] t08-6| 117-0) 108-qf 102-1 1084 257,154 114, 487
Tk FRE SR 93-3 79-5| 95-2! 62-8 78 4| 154-3] 108-3| 1160 107-0§ 101-8 108-8] 290, 4021 107,703
August 941 83.4| 95.7] e3-of  77-3| 153-6} 108-9] 117-0] 108-8[ 103-2| t08-4[ 427.004] 111028
Septermber . 96- 1 84-6| 96-4] 63-4 79:7] 1519 107-2| 117-4 123-5| 1037 107 -8 39R,367| 119,730
October ... 08-31 87-7| 97-5| 67-5 78-9{ 183-4| 107-1| 118-5 127.3] 104-1 107-8 637,444 130,087
November, ., 09-1 87-4| 08:8] 68-0 77-1] 152.7] 104-%| 118.0 134.8 104-3 108 -8 922 R74] 143,307
Docember ... 99-3 88-7| 98-8/ 6566 75-1{ 156-3| 105-6| 1186 135-3{ 105-0) 108-4 484,003 118, A%4
100- 92-1( 99-2f #8-1 79-0 156.6] 105-0 118-3 132-3} 1057 108-6] 812,022 120,402

100-3| 97-1| 100-3} 65-8 83-4| 158-3] 1038 120-2 133-1| 108-8 109:1 K10, 818| 131,332

99-6 94.0| 100-3] 663 83-3] 157 0] L04-61 119-7 120-9{ 107-2 109-4 B551.524] 134,556

R - 8| 93-3 08-2f 61-7 $0-9 15231 103-0f 119-3 (30-8| 106-2 10904 323,004 147,880

98-8 92-4| 95.5] 86:1 788 1474} 101-0] 117-5 1301 104-7 100-5 325.308] 147,478

99-4 04-6| 95-7| 55-0 809 148-6) 1011 117-6] 131-1( 104-9 109-0{  2K8,075| 134 533

100-4 06-7 94-3 55-2 812 1517 109:R| 118.0[  132-8( 105-4] joO.7|  270.642] 130,601

100-0 100.2] 971 56:8 813 165-4| 100-5{ 118-2 148-6( 105-8] 100 5] 078.070| 138,060

September. ... 1003 103-0| 98-2] b67-9 84.8| 158:5] 1012 1178  148-0f 106-2 e-6)  786,615] 141 839
Oetoher. . ..., 1002 101-9| 97-8] 87-2 83-6] 1550 101-1] 1172 133-6f 107-2)  109-8{ 735,135 118 809
November .. 10031 103-6| 100-0[ 6 -1 83-0] 155-1]| 102-6] 118-5] 137 3| 1105 109-7 484, 400{ 111,380
Pecember. ... 102-0f 103-6| 101-2| 60-9 85:5 184-2| 103 8} 1188 143.6{ 111-3 110-4 649,8871 160,048

1927,

January ... 105-6 106-0f 103-1] 63-2 8841 153-4 104-1| 119-9 1501 112-9 1o-2 610,381 142,708
February....... 1086 162-0f 104:4] 65-7 89:6] 15300 103-9] 121} £51.8) 113-2 110-3 531.336{ 153,647
March. ....... 1066 113-8| 103-B[ 64-1 80.2) 181-2] 103-9] 120-8 158.0) 111.0 110-4 622040 153,357
April. ... ... 107-1 116-1| 104-6] 0642 88-0| 153.0] 105-2| 1212 165-3] 1130 110-3 700,130} 154,933
May.. 1084 118-3) 105-5] 65-1 885 1510 103-3] 121:D) 166-8f 114-9 1t -8 K68.605| 177,858
June, .. 111-0) 17-5( 106-1f 604 88- 9] 152.6( 102-5| 120-7. 164-8{ 115-2 -0 044,728 187, 364
dalve . o . 1142 118-3| 105-3] 68-5 BA7[ 155.0| 1018 120-8 162-6] 114:2 1101 418, 177( 187,504
Auguet ..., 1199 126-1] 108-21 72-6 R6-2 110-4] 104-2] 121 8] 176-2] 115-9] B 1 626,007 192,344
Septembaer 128-1 133-3| 100-5| 79-8 86-0f 159-3] tn4-2| 122-7 170-8| 115-1 1116 1,172, 189| 200,321
Detaber 124-9 136-8| 111-8 77-2 B7-1] 178:8] 105-2| 124-3] 181-4) 116-4 1166 1.179. 565 210,990
Novemher 121.6 139-¢] 114-6| 881 86-1| 204.7] 109-1] 1251 140-9| 116-4 112.2] 1,073,798] 223,333
Dacember..... 128-1 144-0| 118-8] 87-5 88-0[ 203-1] 112-0f 125-8] 199-3) 118-4 1312-3] 1,343,684 241 168
1928,
January. ... 129.3 149-3| 120.6| 89-0 223.7] 121-% 112-4| 1.517,205; 234,812
February .. 134-4 146-9) lgl g 3.3 g:g; :3'3'2 113-0 1,274,2800 243,072
March......... 134-6 149-5{ 120 890 210- -2
APGl. ... ... 1486-7| 158-6] 123-9| 1054 214-1} 1245
IMaNE. . o, ... 144.-8 184.5) 126-1( 108-5 20 1258
L 139-1 143.9| 123.0) 1012.3 214, 5( 1246
ET I [ T 144-6 123-0| 99.9 220-4| 1251
August........ 1365 141-1) 117-8( 86.4 2§2.1} 122.4
September.. ... 139.4 151-6| 120-1] 841 218.2] 122.4
Oetober, ... . 142 .2 159.0( 121.3f 100.7 22521 120.5| 111.0] 2,308,349)..... ...
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Table 13—Canadian Public Finance!.

! Esxpenditure Publie Debt
Revenue during month. during month. (en:d of month)
Year and Month. : = ; hl r——gT q e,
e ’ost | Excise | [ncome] (o ITANC iross | Active | Ne
Customs.| Excise. Office. | Taxes.| Tax. Total. Ordinary | Total. | Debt. | Assets.| Debt.
$000 $000 $000 $000 | 3000 $000 $000 $000 13000, 000{$000, 000] $000, 000
Fiscal year ended
Mareh 31,
19245, | cqear i = Al 121,501 | 38,182 | 28,865 (120,078 | 54,204 [406,58% | 324,813 370,589 | 2,819 402 2,418
| e EE 108,147 | 38,603 | 28,783 | 85,811 | 54,248 {351,515 1 318,802 | 351,170 | 2,818 101 2,417
TR . amak s « v 127,355 | 42,924 | 30.335 | 08,007 | 55,572 [382,893 | 320,660 | 353,186 | 2,769 379 2,300
TR g« ofes'ore 141,959 | 48,512 | 20,069 |105,6G13 | 47,286 [400,453 | 319,548 358,556 | 2,774 424 2,348
RN . st e 156,986 | 57,401 | 31,503 | 90,203 ( 56,571 (129,701 336,168 378,717 | 2,729 432 2,297
1924,
ARl . 201 20 K 9,721 | 2,441 | 2,200 | 4.550 | 5,706 | 14,859 (Rt 8,375 — — 2,400
May. .. .o 10.503 | 3,625 | 2,300 | 7,585 | 35,800 | 61,238 42,489 43,214 | 2,857 472 2,385
JNeH. < ¥.aosoios Sorill 8,834 [ 3,102 | 2,200 | 6,348 1,333 | 23,839 25,449 26,914 | 2,870 481 2,380
Julvae 4t st 8 9,630 | 3,807 [ 2,200 7.436 1 3, 28,872 22,497 24,8584 | 2,860 468 2,391
August.. ... B,208 | 3.508 | 2,235 | 7,207 | 7.427| 28,718 17,204 149,452 | 2,864 478 2,388
September. L720 | 3,569 .800 | 7,181 L& 24, 43 22,629 29,872 | 2,973 588 385
Qctober. ... 10,040 | 8,217 | 2,000 | 7,516 | 1,092 | 27,328 16,000 17,803 | 3,017 841 2,378
November. W, 8.219 | 3,526 | 2,000 | 7,607 | 2,248 | 25,826 58,487 8%, 165 , 965 553 2,411
December. ........ 586 [ 3,540 | 2,800 | 7,320 29 L7090 28, 530 20,776 | 2,042 524 2,418
1925,
January............ 8,025 | 2,427 | 2,200 | 6,446 614 | 22,859 18,712 20,388 | 2,910 404 2,413
Februarv.......... 8,353 | 2,713 | 1,801 5,00 824 | 22,106 18,089 10,606 | 2,888 478 2,412
Mareh.. .......... 10,679 | 1,694 | 4,163 | 5,036 | 1,136 26,433 20,602 21,299 | 2,818 40 2.417
April..... s ,207 | 3,010 ( 2,200 | 2,023 503 | 23,231 X310 2 80b = - 2,398
| S e, 11,019 | 3,625 | 2,300 | 6,462 | 37,171 | 61,510 41,903 43,202 | 2,884 505 2.3
Jnas. k. 10,730 | 3,605 | 2,300 | 8,436 702 | 27,851 26,818 28,312 | 2,887 488 2,378
VR, =g 8. 10,666 [ 3.816 | 2,200 | 8,404 2,687 | 20,148 24,624 26, 242 2,857 482 2,375
August... o1 o] 10, 424 3,895 2,100 | 8,393 583 | 27,358 16,110 18.030 | 2,838 469 2,367
Beptember.. 11,056 | 4,087 | 2,000 | 8,800 | 2.880 ] 30,7 17,983 10,991 | 2,811 451 360
Octaber.. ... 12,070 | 3,855 | 2,100 | 8,908 [ 1,080 [ 30,410 29 .58 31,188 , 835 474 2,380
Novembher. n 10,187 | 3,681 | 2,200 [ 8,650 953 | 28,788 48,318 80,853 | 2,900 517 . 383
Decvernber........ 9,693 | 4,040 [ 3,000 | 8,810 661 | 27,672 22,063 24,408 | 2,862 481 2,382
1826,
TADURDAE. . sf--iois o 0 B.909 | 2,968 | 2,300 | 7,730 527 | 28.017 26,192 26,903 | 2,857 478 2,380
Fehruary......... 10,12 2,820 | 2,387 8, 748 705 | 25,603 19,083 19,746 2,848 467 2,381
March......... cee.| 12,076 | 3,141 | 5,238 , 883 883 | 30,060 24,140 24,802 | 2,760 379 2,390
ABEIl... . o . w5rem o 10,920 | 3,250 | 2,300 | 5,241 | 3,144 | 25,120 7,408 7.450 — - 2371
MAYE. ..o o oo 11,608 | 4.077 | 2,300 4,075 | 33,562 | 66,811 29109 39,728 2,854 408 2,366
JADE....... st oo A 12. 890 3.973 2,300 0,047 1,003 | 30,689 26,339 27,878 2,829 471 2,358
I Tt L R 11,710 | 4,368 2,300 | 9,833 | 3,089 | 32,818 18,962 24,540 | 2,831 482 2,348
August. .. .. 12.351 4823 1,800 | 9,881 527 | 31.05% 17,738 22,896 | 2,828 4385 2,340
Reptember. 12,154 | 4.559 | 1,600 | 3,688 | 1,744 | 30,771 24,384 26,282 | 2,818 480 2,338
Octnber ... 12,132 4,583 1,000 | 9,803 412 | 30,430 22,508 24,040 | 2,817 487 2,329
November. 12,850 | 4,854 | 2,000 | 9,777 1,949 | 38,264 47,641 50,257 | 2,83t 458 2,344
December........ 10,672 4,004 | 2,700 | 8,032 334 .859 24,513 27,887 | 2,817 473 2.343
1927,
January. ... 9.033 | 2.864 | 2.000 | B.026 | 364 [ 25070 [ 21,226 | 92,630 | 2,808 ( 88| 2,34
February . 10.256 | 3.287 | 3,114 7.234 299 | 27.125 21,468 23,022 | 2.772 438 2,338
March 13,808 | 3.682 | 3.200| 6.970 870 | 30,552 20,819 20,023 | 2,774 426 2,348
e 26.177 | 8.282 | 4.400 | 7.850 | 39.R02 | 88,312 [ 50.733 | 52,365 — - 2,311
June.. 14.240 | 4.549 | 2,310 | 7,668 1,303 | 3t.853 24.738 26,325 2,78t 475 2,305
July... 12,843 5,204 | 3,315 | 8,112 | 3,087 | 34,604 21,618 23,669 2,781 486 2,295
August. .. 13,155 5,522 1 2,200 | 7.980 194 | 32,855 19,363 21,565 2,782 498 2,284
September. 12,404 | 5,185 | 2.200 | 7.420| 3,202 | 33,989 28 57 27,588 2,790 513 2.278
Octoher, . . 13,122 | 5.383 | 2,200 8,052 1.350 | 35,320 23,334 27,002 2,793 523 2.268
November. 13,179 5,418 2,387 8,457 2,311 | 35.895 51,458 53,827 2,790 500 2,287
December........ 11,033 | 5,305 | 4,200 | 7,735 1,2 32,825 24,077 27,055 | 2,773 491 2,281
2,536 | 8,816 1,391 | 28.628 20,334 21,480 | 2,780 515 2,274
2,400 | 8,822 779 | 27,761 D0 R 24,051 2,788 497 2,21
3.040 | 8,131 1,243 | 35,187 23,200 25,239 | 2.729 432 2,207
4,800 | 5,846 | 46,490 | 98,808 50,386 51,608 - - 2,250
2,200 | 6,822 905 | 32,114 24,507 26,809 | 2.722 477 2,244
2,200 | 7.422| 2,873 36,823 28.563 28,362 | 2.730 495 2.238
2,201 | 7,533 82 | 34, 148 25,258 28,030 | 2,74 511 2,280
2,200 | 6.650 1,880 | 33,701 24,820 27,475 | 2.728 504 2,223
2,300 { 8,046 | 1,070 | 39,888 25,401 28,467 | 2,735 523 2,218

Data from the Canrada Gazeite.

*The Canadian fiscal year commences April 1.
Inveetigation ol the pulilic accounts are given ag at the end of

the end of other months are provisional.

*Final figures, based on a complete
arch and for twelve monthly periods. Figures given as at
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Table 14—Significant Statistics of the United Kingdom.
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Index oi Nine
Wholesa!s | Bank of England. Clearing
Price Racks.
Q - I = s | 8
3 R 2.3 22 5%
a r— [
Month. E - é._ E a_g. E g & gé E—-. §§- gi
S a S |5 1 Ly - 8- .0 s = i |2
8. | 2813338, | 38 || < | 3|g5z|2d| sz 98| _3}SEgE
52 | S8 55 lcse| §8E | = S3| Ent 3 L
AEHE R IR A A
& | &5l B3 ldso| 588 8 |82 8s! &3] 831 A% &4 |[E£2 1204
Thous-
ands of _ Millions of | Thous | petative
Metric | Pounds Sterling |y l: ol 1 "t 1913 Miliinns of ’ounds Sterling " 1.
Tous. riers.
1924 |
April.....L.... 828 3.454] 23-5] 48.3 1.115 165/ 160-9| 128-1] 103-2( 111 280-1| 1,015 1.815| 118-5 8.08
May. 61| 3.410, 38-9) B65-4 1,088] 184 160-5] 128-2| 103-8| 105 | 286-1| 1,024] 1,818 119-7 3.08
June. . 818[ 3,125/ 25-8/ 48-8 1,085 103] 160-4! 128-3| 105-4| 113 202-1| 1.027| 1.A52) 119-8| 3 2%
July #25| 3,398 31.7| 67-2 1,135 163} 182-8| 128-3| 104-6| 112 | 205-6 [.051) 1.843 120.4[ 3 .78
Augus 508| 2.940| 28.8] B3-1 1'221| 105) 1624} 123.2| 103-3| 105 | 289 4{ 1,028] 1.617| 121-6| 384
Beptember.... . g78| 2.978 27-3 489 1.240| 167} 168-2] 128-4| 90-8/ L1 287-5/ 1.020( 1,812 120-7| 3 R?2
QOctober......... s00| 3,414| 37-2| §82-8 1,218 170} 171.0] 128-5! 101-1| 111 28501 1,045 1,634] 121.9( 3 60
Novembar... .. 593| 3.317| 36-2| B£2-0 1.271] 170] 171-2| 128-5| 101-3) 112 | 288.1| 1,048! 1.628] 124.2| 3.69
December..... 590/ 3,448 47.6) B82.9 1.2 170| 173-8] 128-6| 101-3| 168 | 296-3) 1,040 1,656 128-9) 3 88
1925
January......... B84{ 3.771| 60.9| 85.0 1,320| 171) 1704 128-6] 97-8 107 | 281-2| 1.063| 1,853 120-0) §.78
Fehruary....... 851| 3,316/ 38-5( 553 1.331] 169 108. 4| 128-8] 97-9| 108 | 281:2| 1,055{ 1,643| 129.2) 4 A9
Mareh.......... 618| 3,:53| 36-6/ 655 1.308| 186] 164-8] 128.7| 04-4| 106 | 288-6| 1,042 1,605 127-2| 4 28
April........... 870 3.295{ 33-7| 48-2 1,202| 163} 161.8| 155-7| 94-4) 10§ 2868 1,010| 1,606 128.0 4 .41
May. .......... 584) 3.32¢] 31 5t-1 1.295! 159 150.7| 156-6{ 94-8) 107 [ 205.5| 1,048} 1,508) 1256/ 4 44
June............ §1%| 3.32 28.8| 47-7 1.406| 158| 154-4| 167-8] 92-7| 118 203-6/ 1,058! 1,624] 125-% 4 6A
July..... ou | 501 3.499) 27.6| b1-6 1,327| 158 158.0{ 164-3; 90-3] 103 | 301-0[ 1,080] 1,833 124.2| 4 28
August .. 4 452 3.039, 277 498 1.441{ 157| 158-0| 162-5] 88-7) 104 | 205-8] 1,063| 1,611| 127-1| 3 At
Reptember. 456 2,098 28-31 4R-8 1.424| 166{ 156-1| 100-5 8R.6] 102 | 203-0f [.076] 1,613} 126.6] 3 69
October,....... 481 2,028, 33-i7 53-8 1,354| 155 153-2| 150-3| 8&6-7| 103 201-6) 1,082 1,627] 129-5] 3 A4
November... .. 502| 3,.248| 38-1| 48-1 1,314 154 186-5| 145-7} 87.0; 111 289-4‘ 1,072) 1,810( 132-2) 3.04
December. .. .. 7| 3.453| 49-0] Bt-8 1.243| (53] 183.4| 144.6] 88-5[ 181 | 206-8) 1,078] 1.647| 132-5| 4.84
1926
January.... 842| 3,488 B50-9| 484 1,318] 161| 162.1| 144-5| BS-3! 101 | 287-3| 1.088) 1,637} 132-R| {4 56
February. . 510| 3.140| 32-2( 80-8 1,248 149| 150-5| 144-6{ B85.5/ 108 287-0| 1,073) 1,806} 131-6] 4.13
March.......... §78| 3.491| 31-9 835 1.166] 144| 148-4( 145-3] 86-5 108 | 205-3| 1.084) 1,588 129.2| 4 41
Aprilis w00 B53n| 3,238! 32-9| 41-6 1,034] 144] 147.6| 145-1] 84-8 96 | 254-5| 1.072| 1,580( 128-7| 4.25
MR -2 o 90| 3.202) 24-6| 38-1 1.8147| 145 147 0f 1478 8471 118 | 290-2] 1,083 1,60D| 131-0] 4§ 31
June....... P o] 3,333] 27-6|] 42-2 1,6397| 148 14n.9| 149-0] 85-5| 119 204-0| 1,084 1.630{ 133.61 4.28
) P 18| 3.416] 30-8| 48:2 1,7377| 14| 148-2| 153-¢| 84-nf q02 200-8) 1,107( 1,646 172-8| 4-°8
August ... 14{ 8,201| 30-8| 42-7 1.55017| 149) 119-4] 154-11 88.0) 109 289-81 1,008 1.634( 1354 4.59
Septemhber. .. .. 13} 2.82¢ 30-0{ 43-2 1.5287( 158] 150-A] 151-0] 84-3] 101 | 28G-6] 1.008| 1,623} 126-8 4-64
October. .. .. 13} 3.538| 34-8| 44-9 1.5167; 152| 151-1] 151-21 B82-8| 105 286-3 1, 110{ t, 6810 131-5) 4.78
November.. ... 13] 3,486 38-7] 44-1 1.5157| 152] 163.9] 15t-4] 83-4) 118 | 25-%1 1. 108 1,648] 135.0| 4.8%
December. .. . 100{ 3,247 37-4] 38-8]  1.3617) 146 146-8] 149-9] 84-5| 131 | 206-5) 1,110} 1.68K| 135 7| 450
1927
January .., 30.5) 48.7 1.330| 144 144-8| 160-1] 79-8| 103 280-20 1.142{ 1.604) 138-5/ 4:.14
Fehruary. ... .. 20 6) 41-0 1.170] 143 148.0] 148-8] 81-3] 110 | 284-0 1,122} 1,453, 139.01 441
March. . 35-2| 49-1 1.082| 141] 145-4| 149-3] BO O 104 | 285-31 1,104 1,632] 136-0| 4-31
April...... 307 45 1,045| 140| 145-1] 152-5| 81-3| 68 | 264 8 1,109] 1.642| 140.4| 3-72
1L RO ERA A 28-2| 508 9R4| 141 145-6] 150-8) 70-1| 111-4] 203.0| 1,1¢0| 1.650| 1417} 4-34
June 270 44-9 1,005 (42 144-8] 150-5) 81-7| 110-0{ 298-3) 1,122} 1.640| 141-5| 4-31
July 26-6] 448 1.027) 141] 143-5| 150-20 R1-7] 103-5] 298-5 1,135 1.682| 142-0| 431
August. . 22.31 47-7 1,044 141 1445 149-9i £0.9] 102-71 285.5| 1,123] 1.6n0| 142-0| 4.3t
September 26-4 48-6 1.048| 142| 142:9| 149-51 80-3| 97-5] 284-5, 1. 131 1,608] 144-7] 431
October, . . 28-4] 44-0 1.074| 141 141.9) 150-3] 79-5 00-8 202-5{ 1,150] 1,710] 14601 4-31
November 28-21 67-2 1.178| 141 142-9| 128-8| B80.7| 95-2{ 205-R| 1.248) 1,704| 145.9| 4.31
30-0| 45-8 1,332} 140| p42-8| 151-5| 82.5| 124.0| 200-B) 1.14Y) 1,729 146-9 434
31-1] 48-3 1.170| 141] 142.2| 155-3] 78-4| 98:7( 258-0) 1,180 1,747] 147.91 418
31.1f 45:5 1,137| 140] 142.5| 1564 79-1| u8-5| 287-5 1,141 1,698| 147-7| 4-I%
34:0| 53-4 1.042] 141 145-4] 157-3] 79-2[ ©8-2| 280-5 1.¢421 1 67% 151.7) 4-12
28-5 45:0 1.136| 143| 147-8| 159.2( 78.8/ 9¢-8) 202-0| 1,130 1,600 15¢.7| 4-02
29.9; 46.4 1.101| 144| 148-5| 150-8| 70-7( 88.6| 203.7| 1, 1%4| 1,088| 157.8 3-97
26-5{ 48-0 1,197 143| 144-2] 159-6| 80-0| 105-5| 205-0; 1166 1.776 152.7/ 3.82
24-0; 49-2 1,308| 141 121-5{ 173 2| 79-8| 105-8) 205.1) 1,188 1,748] 151.7| 3.89
24.31 50-1 1,370 134 128.8| 173-2f 782 05-3 Z06-9 1,185 I,732| 154-2 4.27
20.6] 45.2 1,336) 138} 137 4| 165-7| 79-8 l(l2~4" 791-7| 1,174} 1,732) 156.7 4:13
- el e 1,375, .0 k7.4 183,50 78,30 103 8" 260 b T 4-81
1 Data from the Kconomist, London, England. 1 Data from Monthly Accounts of Trade and N anoation. " Data from

Ministry of Lobour (azette

1913 base,

¢ Compiled by the Banker's Magarine, London.

¢« Dats from Board of Trade Journal,

insurance on acoount of strike,

» Compiled by the Statist, T.ondon
1 Exclusive of coal mi di lified

for

and converted to

yment
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Table 15—Significant Statistics of the United States.—(a) General Business Factors.

Index of B
Pig Unfilled |Passenger, Index of | Whole- Debits
Building Tron Orders Auto. | Cotton |Industriall sale Outside
Contracts| Produc. i8S, mobile | Consump:| Produe- | Prices, vy Imports.’ |Esports.
Awarded!| tion. Steel | Produc- [ tion$ tion.t Rrad- City b
Month. Co.t tion.¢ atreet’s 8 Sk
T Thous- | Thons- ‘
ity apdn of | unds of s | 19231925 | 1515100 | Millions | Millions | Millons
T .ong . = o Q. o
Dollars. [ qioh% | nO% | Cars. | Bales. Dollars. | Dollars | Dollars.
192¢
August. . . ... 601 3,200 3,542 350 sl 111 137 20,755 3368 388
September. 562 3.126 3,503 351 71 113 138 21,311 345 450
October... .. 518 3,334 3,88¢ 290 580 1t 139 23,754 37! 456
November. . . 487 3,037 3.807 220 684 108 138 21,508 376 481
Deceniber. .. 537 3,001 3,981 137 605 105 139 24,404 361 487
7 )
384 3,100 3,800 197 605 104 140 23,457 359 419
304 2,638 3,597 241 590 109 138 20,781 k31 373
821 3.483 3.558 342 604 112 128 24.028 kir 410
804 3. 422 3.450 353 filg 109 138 23.579 378 415
552 3,301 3,051 352 633 111 135 22 875 346 393
632 3,000 3.053 274 A3 108 134 23.813 355 357
534 2,951 3.142 233 569 106 134 22,937 318 383
552 2,047 3.196 271 633 107 137 22,054 369 375
522 2,778 3. 148 225 627 105 140 23.387 341 425
October . 562 2,784 3.3 186 613 103 144 25,117 356 490
November. . 468 2,648 3,454 133 626 08 115 23,809 345 481
Dacem"’wgr, . 477 2,608 393 106 544 99 147 26,508 331 400
192
January.. ... 427 2,866 4,276 208 582 106 147 25,007 338 411
February.... 465 2,800 4,308 291 57 108 147 21,755 353 373
Marceh, 503 3.200 4,335 372 109 145 25,847 382 423
April 643 3.186 3,872 368 525 109 146 25,082 345 368
v 868 3.284 3,417 426 578 1ng 146 26,345 355 423
June.._...... 850 3,082 3,827 358 511 108 143 31,375 27 300
Iillyas: - a3 - 583 3.072 3.571 338 438 109 143 23,807 318 382
August ... 517 3,137 3,624 401 57 112 143 22,224 347 381
Sentamber.. 588 3,082 3,608 358 492 114 14 25, 847 321 426
October, 597 3,37t 3.761 |...... o AL SR ). 4 s W 8 142 27,705 319 422
Navemmber, .|....coocbeeeiian., oor T e A W4 B - e Y I i IR | R S
Table 15—Significant Statistics of the United States.—(b) Finance.
Federal Reporting i £
Reserve Member £=< 8l =z Stock Prices.®
Banks ¥ Ranks ¢ ‘55 sl 5 DTS5 Pk Sharea
e 2 -’—‘:g 'U_S'g Debita, | Traded,
Total Net [V Eo ‘5‘§ ‘53_ ?l 25| New ew Twenty- | Twanty-
SR Rille [Reserve| Ioans [Demand(E £+| ¢& [T 3 Egm York®* | York.! five five
] Dis- | Ratio [and Dis-| De- |S3%| £g (B2 2ig Indus- | Rail-
countad. counts .| poajta. | SO -3 B (] trinls. waya.
Millions| , i P.c. of par Millions | Thou- | Dollars | Dollare
o Cl e'; “r‘)'(l,;'l;"’ of ¢ ”t valueof4p.c. of sands of v per
Dollars,| “Mt o . hond. Doliara. | Shares. S{:;re. Shara.
1928,
Aagust. .. .., ., 826 47 14,1790 12,061 4-25| 80-48] 89-23] 99.05 26.233 44, 184 17108 99-21
September.... . 717 72-6| 14,385 13,003| 4-3u g4-01 25,818 36, Mt 172.96 00 28
October.. ... . 676 728 14,314] 12,018| 4-52 9941 2R, 765 40,213 16554 96-14
Novembher .. 845 7221 14.375) 13,0331 444 99-74 25,740 31,183 175 fn 0704
Dmﬂ‘ibﬂ' mnm 70-1f 14,569) 13,082| 438 100-14 32,877 41,801 178-42 100-84
927.
January.., ... .. 303 78-56f 14,228 12,072) 4-25 10038 31,258 34,255 175-51 101-47
February.... ... 435 78-5] 14,207 12,874 3-88| ¢ 100-27 27,459 44,163 197-84 107-00
March........ 402 70-7) 14.359] 13.005 3.9%| 8 9:i100:71 34,492 48,050 19148 108-49
ADFIl e - 444 79:5i 14,353/ 13.041) 408 (10087 32,007 49.635 199-17 10937
R 429 78-8) 14.429] 18,414 413 5-041101 -03 31,270 46,598 213-89 11654
s - Lk 477 760 14.718] 13.381| 4-13] 82 -4%|100-63 31,008 47,830 20724 113-33
WL ., .. . 308 79-7| 14,4881 13,200| 4-13| 82-81| 63-57(100-79 30, 760 38,403 2987 1187
Apgust. ... .. .. 401 78-3| 14.707( 13.349) 3.90( 83-98| o4-58/101-34 31,653 51.057 3% 7 118-34
September. . . .. 430 76-3[ 14.942] 13.230[ 3-88) 84-35| 95-19[101-51 33,359 3917 242.401 121-48
October . ... 379 74-4) 15,020] 13,484 4-00f B5-05| 9A-11[101-59 34,091 50,459 225-53 11504
November, . | 477 71:2) 15,214 13,951 3.94| 85.13( 97-23|102-43 33,282 51,356 241.28 120-04
Dmemil.g. 609 -8 15,433| 13,786/ 3.97{ 85-08| 97:20/102.4% 38,838 62,367 244.54 119-39
January . ...... 423 73.7| 15.245| 13,888 3.8%| 8a-15| 97-04(102.60 37,884 56,063 242.79 117-47
February. . 483 741 21,700] 13,716] 3-07| 868-13 96-50/102-41 32.740 47,185 230-47 115-06
March.......... 524 73-8 15.410( 13,510 4-15 85-04 95-80;102-58 44,786 84,988 264-26 120-5¢
April....... ™ 757, 70-2| 15,0951 13,946 4-31| 86-22| 95-33|102-44 41,778 80.569 264-69 124-80
Ry N 6891 15,8931 13,628 4.52] 85.54 41-19![01-71 45,270 82.164 6734 125-24
Junew. T .. 3. 7. 1,032 68.7| 5,7 13,244 4.78] 83-54( 02.04/101-14 44, 445 63, 741 257-48 119-90
by ..o 1,086 08-6) 15.861| 13,188{ 5-13| 83-45| 90-t2{100 08 38,085 39.001 259-23 120-18
August ..., 1,039 6@-5] 15,7281 12,871 5-38| 81-68| 89-66(100-36 33,308 67,704 280 07 1°5-16
September., . 1,026 66-8| 15,852) 13,228 5-63) 82-83( 91.05/100 40 40,510 90, 807 285-69 12498
Octolier.'s. ... ... 932, 67-2| 16.067[ 13,358 5-51) ... .. wroan TR 45,180 09,077 204-83 123-06
! Compiled by the #. W. Dadye Corporation. ? Data from the Jron Age. ! Reported by the United States Stee!
Corporation. ¢ Compiled by the U. S. Department of Commerce, Bureau of the Census. § Data from Pederal Reserve
Bulletin. * Data from Bradstreet’s, New York, ? Compilectt by the U, S. Department of Commerce, Bureau of Foreign
and Domestic Comn.erce. * Diata from tho Commercial and Financial Chronicle, Now York., * Compiled by the New

York Trust Co.. Naw York. 1 Data from the Annalist. New York. Data for 1925 were given in full on page 24 of the
Monthly Review for November, 1026.
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

Aprés marge faite pour les variations saisonniéres, la production industrielle a été plus forte
en octobre qu'en tout autre mois de l'aprés—guerre, selon une série de compilations faites par le
Bureau Fédéral de la Statistique et paraissant dans la Revue Mensuelle de Ia Situation Econo-
mique. La production de papier & journal n dépassé tous les précédents, tandis que Vexpansion
de 'emploiement dans Fabatage du bois indique que des préparations sont faites pour une plus
grande production forestitre. Aprés plusicurs mois d’achats éeourtés de matiére premiécre, les
tissages de coton ont importé de grandes quantités de coton brut pour lewrs opérations de la
saison.  L'emploiement dans U'industrie dit coton 3 monté & 102-7 an commencement de novem-
bre, ce qui cst son maximum depuis huit ans, Ta production d’acier a ntteint 109,000 tonnes,
ce qui ne 8'était pas vu depuis juin. La construction est toujours active et les contrats donnés
en octobre, aprés rajustement saisonnier, donnent une augmentation sur septembre.  Le total
a ¢té fortement grossi par la construction de fourneaux i Hamilton, évalués 4 $7,000,000, et
d’une usine hydroélectrique & High Falls, Québee, évalute A $5,000,000. Les permis de cons-
truction ont plus de valeur qu'en tout mois d’octobre préeédent et le total cumulatif des dix
premiers mois de l'année est de $28,000,000 supérieur au total correspondant de 1927. A en
Juger par les statistiques disponibles, les wiines ont donné plus de rendement en oetobre qu'en
tout autrc mois de cette annce, et Uindication des statistiques de production est confirmée par
Pindice de V'emploiement. La maovenne des cours des actions ordinaires de valeur industriclles,
de méme que de toutes les actions ordinaires, a fait une autre ascension vn actobre. La spéeu-
lation A la Bourse de Montréal a ¢té plus active qu'en tout autre mois. Les prix de gros ont
ét¢ un peu plus fermes qu'en septembre, mais les fluctuations de deux derniéres anndes ont été
dans une étroite marge. Le rendement des olligations de tout repos o quelque peu fléchi indi-
quant une amdclioration du erédit.

Agriculture,

Un réeent bulletin officiel sur les récoltes du Canada abaisse Vestimntion faite d'aprés les
¢états de culture le 30 aoit; les seules récoltes dont la production estimative ait avancé sont les
pommes de terre, les navets et les haricots. Néanmoins, d’aprés cette dernitre estimation, la
récolte de cette année est supérieure & toutes les précédentes.  Un indice de la production pon-
déré suivant la valeur moyenne des dix derniéres annces, donne 131-7 comparativement 3
122 -0, indice final de 1927.

La récolte de blé est estimée & 500,600,000 boisseaux, comparativement i 550,500,000 bois-
seaux, estimation basée sur les conditions existant le 31 aodt, et 440,000,000 boisseaux, estimt-
tion finale de 1927. La production des provinces des Prairies est estimée pravisoirement
479,600,000 boisseaux, comparativement A une estimation finale de 414,900,000 boisseaux I'an
dernier.  Les dommages enusés par la gelée dans les Prairies ont nécessité cot abaissement de
I'estimation basée sur les conditions de la fin d’aofit, les dommages étant beaucoup plus consi-
dérables qu’on ne l'avait prévu avant le battage. La qualité et le rendement en ont grandement
souffert, principalement en Saskatchewan ct Alberta. Au Munitoba, octobre a ¢été ideal pour
le battage bien que les gelées d’aoit et de septembre aient réduit le rendement de certains dis-
tricts. Le rendement du Manitoba est placé & 201 boisseaux A Vacre comparativement 4 14-0
boisscaux 'an dernicr. En Suskatchewan il est de 20-2 boissesus au licu de 16-4 boisseaux I'an
dernier. Fn Alberta il a baissé de 27-4 hoisscaux Yan dernier & 22-0 boisseaux cette annde.
Tout de méme, la moyenne de rendement & Vacre dans les trois provinees est au-dessus de 20
boisseaux,

Le blé n° 1 nord, base de Port Arthur et Fort Willinm, a coté en moyenne $1-239 le boisseau
en octobre, comparativement & §1-188 en septembre. Le 15 novembre il cotait $1-241,
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Prix de gros.

Ia tendance des prix de gros a ét¢ & la baisse au cours des dix premiers mois de I'année
courante, mais la flexion a 6¢té trés faible. Les plus importants changements se sont produits
dans le groupe des produits végétaux et celui des textiles, qui ont baissé, et les produits animaux,
qui ont monté. Grice & la force du cuivre, le groupe des métaux non ferreux a montré une légére
avance et les métalloides se sont ressentis de la hausse des prix du pétrole. Les prix sont restés
fermes dans le premier trinestre atteignant leur plus haut niveau en avril.  Entre avril et aolt
il ¥ a eu une tendance prononeée A la baisse, résultant des excellentes perspectives des réeoltes.
Tn septembre et octobre, cette tendance s'est renversée.,

Comparant octobre au mois précédent, les grains et la farine ont avaneé, tandis que les
bestisux et les cuirs ont baiss¢. Le sucre a bnissé en face des perspectives d'une forte production
cubaine résultant de la disparition de toute restriction officielle. l.e caoutchouc a monté en
face de la demande des fabriques de pneus. Le coton a repris une partie de ses pertes du mois
précédent et la sole a ¢été un peu plus forte. Dans les métaux non ferreux, le cuivre a fait une
nouvelle avance et '"étain a avancé en moyenne d'un cent par livre.

FINANCE
Affaires bancaires.

Une augmentation de pris de $24,500,000 dans les préts courants en septembre est absolu-
ment normale A la saison du mouvement de la réeolte de grain.  La réduction dang les préts &
demande & 1'étranger a é1¢ de seulement $7,000,000. [’autre actif liquide des banques a donné
une réduetion de pros de $13,000,000. In ce qui regarde le passif envers le public, le principal
changement est $17,000,000 d'augimentation dans les billets en circulation. Une plus grande
activité commereiale est indiquée par le fait que les billets de banque et du Dominion entre les
mains du public & la fin de septembre formaient un total de $206,000,000, comparativement &
$186,600,000 & la méme date Pan dernier et $181,500,000 en septembre 1926. Aprés rajustement
pour tendance saisonniére, I'augmentation des billets entre les mains du public le 29 septembre
était de 5 p.c. comparativement an 31 aoft.

Les changements dans les dépits & terme ou & demande en geptembre n'ont pas été impor-
tants, la diminution de $6,000,000 dans les dép6ts & demande étant en harmonie avee les ten-
dances saisonniéres. Une faible augmentation dans les dépots & terme a porté leur total a la fin
de septembre A $1,484,800,000, ce qui est trés satisfaisant bien que le montant soit inférieur &
celui de mai dernier, aprés rajustement saisonmnier.

Comparativement au 29 septembre de Van dernier, les préts A demande placés &4 New-York
ont augmenté de $47,600,000. En dépit d'une riduction de $14,000,000 dans les titres du gou-
vernement gardés en portefeuille, actif liquide des bangues accuse une augmentation de plus de
$39,000,000. Les titres publics et de chemin de fer donnent aussi une réduction considérable
au cours de 'année. Les prits & demande et les préts courants au Canada donnent des augmen-
tations de $46,000,000 et $156,000,000 respectivement, ce qui indique plus d'activité dans la
spéeulation et dans le commerce en général. L’augmentation des dépéts & demande et des
épargnes au cours de I'année est de $146,500,000, dont plus de $89,000,000 sont contribués par les
dépots A terme.

Spéculation.

Un coup d’eil sur les opérations aux bourses canadiennes dans les dix premiers mois de
1928 montre qu’il y & eu beaucoup de fluctuation. La rapide hausse qui a été presque sans inter-
ruption dans tout 1927 s'est continuée les cingq premiers mois de I'snnée courante. Une faible
réaction en février a ét¢ suivie d'une hausse prononcée de mars jusqu'a mai. La réaction de
I’été commencée en juin a 6té prononcée, mais a été encore plus accentuée en aoQt. ILa hausse
2 repris en septembre et octobre. Dans la premiére partie d’octobre et la premiére quinzaine
de novembre, les nombres-indices montrent que la moyenne des cours était plus ¢levée qu'a
toute autre époque dans I'histoire des bourses canadiennes. Dans la semaine du 10 novembre,
'indice de 103 titres d’actions ordinaires, comparé & une moyenne mensuelle de 1926 = 100, était
A 186-6, ce qui dépasse tous les précédents. Dans la semaine du 17 mai, quand a été atteint le
plus haut niveau avant la dépression du commencement de I'été, l'indice était & 169-5. Ainsi
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I'indice du 10 novembre était 17 -1 points ou 10 p.c. plus haut. La récente avance a 6t6 un peu
inégale paree que les groupes de la pulpe et du papier, des textiles, des aliments et utilités domes-
tiques, ne sc sont pas relevés des pertes subies au cours de la réaction depuis plusieurs mois.
Les groupes du fer et acicr, des minoteries, du pétrole et des divers, de méme que ceux des com-
pagnies exploitant A I'étranger, ont dépassé toute cote antéeédente.

Spéculation miniére.

Ta baisse du marché minicr s'est continuée dans les dix premiers mois de 1928 avee une
seule interruption dans le groupe du cuivre. Ce groupe se compose des titres de Noranda et
d'Amulet et la hausse de Noranda est & peu prés seule responsable de U'avance de tout Uindice
de mai A juillet. Depuis juillet, le groupe du cuivre a fléchi modérément, ce qui a fait baisser
I'indice général & son plus bas depuis le commencement de 1927. Les indices de 11 titres de
mines d’or et 4 mines d'argent et titres divers sont en baisse continue depuis environ douze mois.

Les trois graphiques.

Le graphique de la page 4 fait voir les fluctiations des trois éléments caractéristiques choisis
comme représentant la spéeulation, le commerce géncral et les affaires bancaires. La courbe
des actions ordinaires, basée sur le nombre-indice général de 112 titres, dans la eolonne 2 de la
page 23, se développe normalement en avant des autres fiucteurs.  Suivant les précedents, les
prix de gros tendent & suivre 'impulsion des ¢léments spéeulatifs.  Depuis trois ans la tendance
des prix de gros a été  la baisse, tandis que les facteurs spéeulatifs et baneaires ont été fortement
& la hausse. Les dépdts & terme ont ¢t¢ choisis comme représentant Pactivité bancaire et la
corrélation de cette courbe avee celle des actions ordinaires est essez étroite.  D’apres les der-
niéres statistiques mensuelles disponibles, il y a une avance marquée dans P'indiee des actions
ordinuires, tandis que les prix de gros et les dépéts & terme donnent une avance modérée.

Afin de placer les trois séries sur une base de comparabilité elles ont ¢té rajustées par U'élimi-
nation des tendances & long terme, déterminées par la méthode des moindres carrés.  Les diffé-
rences entre chaeun des éléments et les tendances & long terme sont exprimées en multiples de
la déviation type.

Le graphique de la page 10 indique des conditions assez stables dans les prix de gros depuis
1922 jusqu'a présent. 11 y u une légére augmentation de 1922 3 1925, En 1926 il v a une baisse
assez forte qui se continue pendant deux ans, les fluctuations de lindice général étant dans une
marge trés étroite.  L’étude des courbes de huit groupes depuis le commencement de 1926 porte
A conclure que les principales fluetuations se sont produites dans les produits viégétaux, les pro-
duits animaux et les textiles. 1. baisse des produits végétaux en 1928 a ¢t¢ purticllement contre-
balancée par une forte avance des produits animaux. La tendance des textiles est grandement
déterminée par les aspects de la réeolte de eoton des Etats-Unis. La principale tendance des
autres groupes a été i la baisse depuis trois ans bien que Vindice des métaux non ferreux donne
une haussc en ces derniers temps.

Le graphique de la page 12 montre la tendance de 'emploiement depuis le commencement
de 1924 jusqu'aujourd’hui. Bien que l'indice général soit wffeeté par les tendunces saisounidres,
I'expansion d’snnée en annde est évidente. L’augmentation dans le commerce et les manufac-
tures au cours de cing ans est bien visible duns les sections inférieures du graphique. I indice
de Vemploiement dans les mines reflete en grande partie les conditions de 'industrie houiliére
et on y eonstate des amdliorations importantes depuis 1926. Dans les trangports, Paugmen-
tution a été constante depuis 1926, mais de proportion plutdt modérée.

LA SITUATION AUX ETATS-UNIS

Les statistiques d’ensemble indiquent que les affaires ont été plus actives en octobre qu’en
septembre. La construction a ét6¢ bonne et les contrats de eonstruction placés au cours du mois
sont évalués A $597,000,000 comparativement & $388,000.000 en septembre. L'industrie de
I'acier a été aussi trés active et les prix ont avancé dans plusicurs classes. La produetion d’auto-
mobiles, selon les estimations préliminaires, montre un déelin et la production des usines Ford
prend une position dominante dans le marché de voitures A bas prix. La consommation du coton
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donne une augmentation aprés rajustement scisonnier et elle est actucllement supdricure A la
normale pour la saison. La fuiblesse des chargements de wagons depuis le commencement de
1928 vient probablement de la plus grande compétitin des eamions automobiles. La produc-
tion de charbon mou est inférieure & la normale bien qu'ii v ait une augmentation en octobre.

Ie développement économique le plus frappant est I'svince des cours A la bourse de New-
York, accompagnée d'un volume sans précédent. Un indice des prix de fermeture de 25 titres
industriels donne une moyenne de 294-8 en octobre comparativement & 285-7 en septembre,
soit une augmentation d’environ neuf points. Les taux d'intérét ont été un peu plus bas en
octobre, les banques continuant les achats d'acceptations. Les prix de gros sont un peu plus
faibles depuis quelques semaines.

LA SITUATION EN GRANDE-BRETAGNE

La nouvelle session du Parlement Britannique s'est ouverte sous le nuage d'une autre forte
augmentation dans le nombre des sans-travail qui était de 1,374,700 le 29 octobre, soit une aug-
mentation de 30,000 dans une semaine et de 268,600 depuis le commencement de année. Ce
total eomprend environ 251,000 mineurs sans travail et inabsorbés.  Clest le résultat d'une
amélioration des méthodes de produetion dans I'industrie miniére comme Pindique te fait que,
dans la semaine terminée le 5 novembre 1927, 981,100 mineurs ont produit 4,762,100 tonnes de
charbon ou 4-85 tonnes par travailleur, tandis que dans Ia semaine terminée le 27 octobre 1928,
899,500 mineurs ont produit 4,679,500 tonnes de charbon, ou 5-20 tonnes par homme. Ainsi
avee 81,600 travailleurs de moins la production de charbon est presque aussi grande.  Bien que
le résultat immédiat soit alarmant, les effets ultimes doivent &tre satisfaisants paree que le cho-
mage it'est que le résultat des progrés de la mécanique industrielle ¢t pourvu que les gens privés
de travail de cette maniére pussent se trouver de emploi. La morale est que la versutilité
doit étre le facteur le plus essentiel dans la préparation des individus pour la vie dans un monde
économique qui change aussi rapidement que le ndtre et une bonne ¢dueation tant intellectuelle
que manuelle est néeessaire dans la production d’une telle versatilité,

Le niveau général des prix baisse continuellement et 'indice du Statist, sur unc base de
1913 =100, ¢tait & 137-4 en octobre, comparativement & 141-9 il ¥ a un an et 154-1 il y a deux
ans. Llindice officiel du Bourd of Trade était & 138 en septembre an lieu de 142 et 151 en 1927
et 1926 respeetivement. Cette baisse des prix doit naturellement étre prise en considération
en étudiant la signification des valeurs comparatives de Pargent données duns notre tableaw.

En vertu du Currency & Loan Act de 1928, tous les billets en circulation du gouvernement
Britannique, au montant de £290,000,000, deviennent rachetables par la Banque d’Angleterre
a partir du 22 novembre. Naturcllement la Banque a regu du gouvernement un actif équiva-
lent sous forme de réserves détenues pour garantir les billets en cireulation, et de titres du gouver-
nement. Ce changement donnera une plus grande flexibilité au total des billets détenus par le
public anglais, ce qui sera un avantage au point de vue commercial et financier. Tout de méme,
les rapports hebdomadaires de la Banque ne seront plus comparables avec ceux du passé¢ et comme
récultat, it faudra modifier plusicurs colonnes dans notre tableau des statistiques d’Angleterre.

Bureau FEpERAL DE LA STATISTIQUE,
OrTAaWA, le 20 novembre 1928,



PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS

ANNUAL OR SPECIAL REPORTS ISSUED IN MONTH ENDED NOV, 16, 1928
Production.--CGeneral Survey of Production, 1926.

Agriculture.~TField Crops of Canada, 1928, provisional estimate of grain yields, Nov. 13, 1928,
Field Crops of Canada, Yield and Value of Root and Fodder Crops, Nov. 15, 1928, Canadian
Tobaces Grop of 1928 (preliminary report).

Mineral Production.—Clay Produets, 1927. Gold Mining Industry in Canada, 1927. Miea,
1927, Natura! Abrasives, 1927. Natural Gas, 1927. Stone Industry in Canada, 1927,

Manufactures.—Report on the Manufacturing Statistics of the Maritime Provinces, 1926. Report
on the Manufacturing Statistics of the Province of Quebee, 1926,  Report on the Manufacturing
Statistics of the Prairie [’rovinces, 1926, Report on the Manufacturing Statistics of the
Provinee of British Columbia (including the Yukon), 1826, VeGeraste DPPRopucts.— Report
on the Rubber Industry in Canada, 1927. Report on the Brewing Industry, 1927. ANIMAL
Propuors.—Slaughtering and Meat Packing and Allied Industries in Canada, 1927, Iron
AND STEEL AND THEIR Propbucrs.—Machinery Industry in Canada, 1927. Railway Rolling
Stock Industry in Canads, 1827. Wire and Wire Goods Industry in Canada, 1927, No~-
Ferrous METaLs,—Electrical Apparatus und Supplies Industry in Canada, 1927, CHEMICALS
AND Anntep Propuers.—Fertilizer Industry in Canada, 1927,

Internal Trade.—Census of Trading Establishments, 1024, Wholesale, Retail and Wholesale-
Retail Distribution in Canadn (Eng. and Fr.).

Transportation, Communication and Public Utllities.—Preliminary Report on Statistica of
Flectrie Railways in Canwela, 1927, Preliminary Repart on Statisties of Steam Railways in
Canada, 1927, Location and Mileage of Railways in Canada, 1927,

PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER

Weekly Bulletins.—Canadian Grain Statistics. Carloadings of Revenue Freight. Investors'
and Traders' Indexes of Security Prices. Index Numbers of 17 Mining Stocks.

Monthly Bulletins.— Agricuitural Statisties. Cold Storage Holdings. Production of (a) Flour
(b) Sugar (¢) Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke. Building
Permits. Abstract of Iinports, Exports and Duty Collected. Summary of Trade by Countiies.
Summary of Trade with United Kingdom. Summary of Trade with (nited States.

Railway Operating Statistics. Traffic of Canadian Railways. Canal Statistics,

The Employment Situation as reported by Employers. Commereial Failures. Bank
Debits.

Review of Business Statistics—Price $1.00 per year.

Vital Statisties, Births, Marriages and Deaths by Provinces.

Quarterly Reports.—Trade of Canada—Price $2.00 per year.

The publications listed above will be furnished upon application addressed to the Dominion
Statistician, Dominion Bureau of Statistics, Ottawa. They will be supplied {ree of charge with
the exception of the Monthly Review of Business Statistics and the Quarterly Report of the Trade
of Canada, for which the annual subseription price is $1.00 and $2.00, respectively.
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