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THE CURRENT BUSINESS SITUATION IN CANADA 
SUMMARY 

Marked expansion was shown in the major departments of Canadian productive enterprise 
during 1928, according to indexes maintained by the Dominion Bureau of Statistics, and 
pulilishcd in the Monthly Res jew of Business Statistics. The index of the physical volume of 
business, constructed from more than thirty factors esseittml to the national welfare, averaged 
165 p.c. higher in the first eleven months of the year just drawing to a close than in 1927. 
The building industry, favoured by the prevailing active conditions, showed an increase of more 
than is p.c. iii the value of new contracts. Tim in(1ex for manufactures, based on the use or 
output of 16 iniportant eolnmoclities, showed an increase of 14 p.c. in the monthly average 
during the first eleven months of 1928, as compared with the preceding year. The marked 
increase in the output of iron and steel was probably the most significant in this cOnfle.CtiOIl, 
but pronounced gains were shown in the output of motor ears, newsprint and flour. The 
imports of crude petroleum and rlIi)l)er increased 25 P.0 .and 13 pc• respectively, indicating 
active conditions in the oil and rubber industries. 

The monthly average of the index of joining, constructed from exports of metals and mm-
erals, mint receipts of precious metals and production of coal, showed an increase of 92 P.C. 
during the first eleven months of 1928. The employment in wholesale and retail trade was 
9 p.c. greater, indicating that the ultimate distribution of commodities was in better volume. 
External trade made the satisfactory increase of 12 p.c., the favourable balance of trade being 
11 p.c. greater than in the same months of 1927. The total amount of cheques charged to 
individual accounts by the banks in the clearing house centres of the Dominion was 
$39,00U,000,00() compared with $31,800,000,000 in 1927, the increase of 24-5 p.c. partly reflect-
ing speculative activity, in which the expansion was greater than in the field of production. 

After reaching, during November, a maximum point in the history of the exchanges, a reaction 
in comnunon stock prices was experienced in the early weeks of December. Trading oim the 
Montreal stock exchange passed the 3,000,000 share mark for the first time in November, and 
the trading on that exchange in the first eleven months of 1928 was neatly double the record 
for the same months of 1927. Wholesale prices were fairly stable during 1928, and intcrct 
rates, judged by the yield on government bonds, advanced considerably during the year. 

Manufacturing 
The index of manufacturing prodlIctioll computed from the physical volume ITLOVCIneIlis of 

sixteen principal connnodities averaged about 14 p.c. higher during the first ii niontlis of 1928 
than in the preceding year, and it is anticipated that the complete records for the year will sub-
stant ially raise the rate of increase. l)uring the first eleven mouths, the output of newsprint was 
2,183,527 tons, an increase of 15 p.c. over 1927. The consumption of newsprint in the United 
States has shown a considerable gain and mill stocks were recently reduced in spite of enlarged 
production. The primary iron and steel plants, favoured by orders from the railways, con-
struction and automobile industries, have operated at a higher level than for some years. 
The output of pig iron in the first eleven months was 931,000 tons, an increase of 43 p.c. over 
the preceding year, while the increase in steel was 326,000 tons or 40 lIe. Advancing prices 
indicate that., in spite of the expanded production, a strong demand exists for iron and steel 
products. 

The expansion in the production of motor cars was also one of the features of the year, the 
output in the eleven months being 232,000 cars and trucks, an increase of 31 p.c. over 1927. 
Exports during 1928 showed a marked increase, and the domestic sales were also in heavy volume. 
The increase of 135 p.c. in the imports of crude rubber and the gain of 23 P.c. in the imports 
of crude petroleum indicate that the rubber and oil industries were producing and distributing 
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their products at an increased rate compared with the preceding year. Judged by the illiports 
of raw materials, the sugar and cotton industries were less active in 1928, while the wool iiiditstry 
was on a slightly better footing. 

Construction- 
Construction is one of the industries to profit most from a period of prosperity. In a time 

of active busitiess conditions there is a widespread movement toward expansion for the purpose 
of taking full advantage of favourable opportunities. In the first eleven months of 1928, the 
building industry accepted IS p.c. more business than in the corresponding period of the pre-
ceding year. Contracts awarded were valued at $453,()00,00() and building perniits were issued 
to the amount of $203,500,004. These values represent an increase of about 18 p.c. over the 
cumulative total for the first eleven months of 1927. 

Railways 
The gross operating revenue of Canadian railways during the first nine months of 1928 was 

$3S9,226,000, an increase of nearly 11 p.c. over 1927. Owing partly to the heavy grain traffic 
from Sopteiiiher to November, he gain in the gross operating revenues of the two large railway 
systems during the first Clev(fl months of 1928 was nearly 13 p.c. The total revenue in the 
elapsed period of 1928 was $444,120,000, an increase of $50,296,000 over 1927. The carloadings 
in November were 380,405 ears compared with 344,767 cars in November 1927, the increase in 
the cumulative total for the first eleven months being 318,653 cars or about 10 P.C. The increase 
in the cumulative total of the eastern division up to Dec. 8 was 4 pc. over the corresponding 
period of 1927, and in the western division the increase was nearly 20 p.c. The loadings in the 
western divisions were 1,374,000 cars with an increase over 1927 of no less than 227,000 cars. 
The increase in the movement of grain and grain products in the western division was 135,000 
cars or 33 P.C. 

External Trade 
Marked increases in the exports of wheat, newsprint, wheat flour, cheese, automobiles and 

lerts mainly accounted for the excellent showing in the value of exports during the first 
I-eon months of 1928. Pxports amounted to $1,241,000,000, an increase of $134,000,000 

or 12 p.c. over the total of $1,107,000,000 for the same period of 1927. Imports entered for 
((ri5uiflption were valued at $1,127,600.000 or $1 23.000.0(4) greater than the comparative total 
for 1927. It is significant that the excess of exports over imports was greater by 11 p.c. in the 
first eleven months of 1928 than in the same period of 1927. 

Agriculture 
An oflicial bulletin issued on December 14 gives an estimate of $1,054,000,000 for the value 

of the principal field crops in 192$. This compares with $1 ,134,000,0(X) in 1927 and 
$1,105,000,000 in 1926. In the Prairie Provinces the value of production in 1928, increased in 
Manitoba and Saskatchevan and decliiied in Alberta. Decreases were shown in Ontario and 
Q tioliec and in 131-itish Colunihia, while gains were apparent in New Itriinswick and Nova Scotia. 

The producers' price for wheat was placed at 79 cents per bushel, compared with $1410 per 
biiheI in 1927. The inovenient of new crop wheat toward ultimate markets durint the first 
four months of the crop year from ,&ugust to November was die heaviest in liistoiy. The 
receipts at the head of the Lakes and at Pacific Coast ports during the four months were nearly 
228,000,000 bushels and the exports from Canada during the same period were 171,100,000 
l)ushels compared with 98,500,000 hiishek in the same period of 1927. The receipts at the head 
of the Lakes during the elapsed part of the present crop year were nearly 179,000,000 bushels, 
compared with 133,400,000 bushels in the same part of 1927. It is also significant that the 
value of the wheat exported in the four months was placed at $190,300,000 or at the rate of 
$1.11 per bushel. 

The average price of No. I Northern cash wheat in November was $1 .21 per bushel, com-
pared with $1.21 per bushel in October, while the quotation on Dec. 13 was $1.17. The wheat 
receipts at cotnitrv elevators from Aug. 1 to Nov. 30, 1928, were 349,500,0(K) bushels, compared 
with 237,000,1)00 bushels in the same period of last year, an increase of 475 p.c. The disparity 
is partly caused by the earlier harvesting season of the present year and the more extensive use 
of improved machinery for harvesting and threshing and of motor trucks for delivery to the 
country elevators. At the end of November the visible supply in Canada was 184,200,000 
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bushels compared with 122,400,000 bushels last year. The exports in November, including 
flour, were 80,600,000 bushels, I he largest for any month in history. 

Wholesale Prices 
The average of commodity prices has been maintained at a fairly stable level for two years. 

The decline in crop products in the latter half of 1928 was partly counterbalanced by increases 
in animal products. Textiles, reflecting the lower price for raw cotton, showed recession in 1928, 
though the level of prices was higher at the close of 1928 than in the beginning of 1927. Copper 
and oil have been somewhat higher in the last six months. Moderate increases in some com-
modities have been largely offset by declines in others, and, speaking generally, fluctuations in 
the index of wholesale prices were within narrow limits. This stabilized condition is a source 
of strength in the present economic situation, and if prices continue to exhil)it stability, the 
present high level of business prosperity will be supported by an element tending toward per-
manence. 

The index for November showed a decline of 1.6 points from the level of the preceding 
month. Grain and flour prices were moderately lower, though increases were shown toward 
the middle of November, owing partly to the downward revision in the estimate of Canada's 
marketable wheat as a consequence of damage by frost. Raw sugar in New York declined to the 
lowest point in several years, prices deing depressed by severe competition . Abun(Iant supplies 
of potatoes resulted in a still lower price level, while canned vegetables were reduced in order 
to liquidate stocks. Influenced by the removal of restriction, rubber prices were slightly easier. 
Live stock prices, owing to the offering of heavy supplies, moved to lower levels, while hide 
prices were firmer. Butter and egg prices were considerably higher, owing to seasonal ten-
dencies. Strong demand for raw cotton and poorer crop prospects led to rising prices in this 
commodity. 

Metal prices showed advances which were fairly general. Iron and steel prices were firm, 
reflecting higher levels in the United States and the general activity of the market. As the 
stocks of refined copper were at the lowest point in ten years, copper prices at Montreal were 
higher. Tin and antimony showed considerable ailv:n, utulu I i ui :uiy. 

FINAN:l 
Banking 

The change in banking factors (luring October rttl,e I 111V tinuicii,g Of t lii west ecu gr:Lln 
crops. Current loans showed an increase of more than $35,000,()00, the total on Oct. 31 being 
greater than at any time since the post-war deflation. Call loans abroad were liquidated to the 
extent of nearly $12,000,000, while a moderate increase was shown in call loans in Canada. Part 
of the increase in deposits was of it seasonal character, but a gain of more than $90,000,00() in 
one month in the combined total of demand and noticO deposits was an important development. 

Comparing the banking statistics of October with those of the same date of last year, the 
increase of $165,000,000 in current loans stands out as one of the striking features. Canadian 
call loans increased $38,000,0(X), and the gain in call loans clsewlu're was 824,000,0(X). The 
holdings of government securities increased $11 ,000,O(X), while public and railway securi tics 
were liquidated to the extent of $20,000,000 and $10,000,000 respectively. The gross assets on 
October 31 last were $3,422,000,000, representing an increase of $271,000,000, or 85 P.C. 
Deposits in Canada had a combined gail! of $174,000,000, the notice deposits alone showing a 
gain of $106,000,000. 

Common Stocks 
The advance in common stock prices on the Canadian stock exchanges was fairly steady 

and rapid from August to the end of November. The index for 112 common stocks was 1746 
in November compared with 110 8 in August, an increase of 24 P.C. 

In the week ended Nov. 29, a weekly index of 103 coimnon stocks was 105, and in the next 
week this level was maintained, though the average for 79 industrial stocks showed a moderate 
decline. A sharp reaction took place in the week ended Dec. 13, practically all groups of the 
classification joining in the decline. The drop in the general index of 103 stocks was nearly 
5 p.c. and the average decline for 79 industrial common stocks was 4 p.c. The pulp and paper 
group experienced the greatest percentage decline, the drop from the preceding week being 
9 p.c., while as compared with the week of Nov. 29, the decline was 14 p.c. In the week of 
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Dec. 13, the stock of one industrial company operating abroad declined 72 p.c. and the index 
of eight external companies was down 63 p.c. The index of the two transportation companies 
showed a drop of 65 p.c. Seven beverage stocks declined 5.8 p.c., while 9 iron and steel com-
panics reacted more than 5 p.c. Moderate advances were shown in the indexes of 21 food stocks 
and two telephone and telegraph companies, the remainilig groups participating in the decline. 

Mining and Speclation 
The index of 17 mining stocks was 1101 in the week of Dec. 13 compared with 1184 in 

the preceding week, a decline of 7 p.c. Each of the three sub-indexes showed recession, the 
index of the copper group, consisting of Noranda and Amulet, experiencing a drop of 11 p.c. 

Bond Yields 
A new index of interest rates based on the yields of the most popular Ontario bonds, With 

1926 equalling IOU, shows that long-term interest rates ca.sccl moderately in October arid Noveni-
ber, as compared with September. The inilex in November was 950 compared with 06.0 in  
August and September. The lowest point since the early years of the war period was in 
Fetjruarv last, when the index was 877. The yields on bonds in _\overnber was 455 p.c•, 
compared with 420 p.c. in Feljruaiy. 

CONDITIONS IN THE UNITED STATES 
Production 

It is now clear that production in the main lines of industr in the United States Was at a 
higher level in 1028 than in 1027. In the last quarter industrial operations were in good volume, 
tending to raise the average for the whole year. The indications given by the earlier months 
of this year that corporate profits would be considerably larger than those of 1927 are in process 
of fulfilment. November steel ingot production, at 4,250,380 tons, was the highest ever recorded 
for that month. Preliminary estimates for motor car I)roduction in November were 280,000 
cars, indicating a decline from the October output, but indications are that the 1928 production 
will somewhat surpass the previous 1926 record of 4,503,352 units. 

Finance 
A severe reaction occurred in the New York Exchange during the early weeks of I)ecernber. 

The advance has been rapid from the middle of August and the prices of many stocks were 
raised without regard to present earnings or prospective profits . About the beginning of Dc-
ceinber, call loan rates were at the highest level in years and the market experienee(i a sharp 
reaction. The index of the closing prices of 25 industrial stocks was 3024 on December 12, 
compared with 319-2 on i)ecember 3. 

CONDITIONS IN GREAT BRITAIN 

While the number of the unemployed continues to increase, reaching 1,395,500 on Nov. 26' 
other statistics of the situation in Great Britain show some improvement. More activity is 
reported in the coal trade, the steel trade and the cotton trade—three of the staple industries 
of the Mother Country. Part of the past difficulties would appear to he due to the general 
decline in wholesale prices in the past two or three years, as indicated by the figures of Table 14. 
This decline may now be approaching at least a temporary halt. 

British railways are feeling very keenly the competition of motor transport, both in their 
passenger and goods departments. 

Exports of liritish manufactured goods reached £50.8 millions in October of 1928, as com-
pared with £449 millions in the same months of both 1927 and 1926. 

J3ank clearings in November aggregated £3,653 millions, as against £3,516 ririllions, £3,486 
millions and £3,248 millions in the same months of 1927, 1926 and 1025 respectively. Issues 
of new capital in London amounted to £210,762,000 in the first eleven months of 1928, as compared 
with £327,125,000 in the same period of 1027. It is significant that the new capital raised for 
Great Britain itself, apart from Governmental issues, was £166,586,000 in the elapsed period of 
1028, as compared with £130,926,000 in 1927. 

DOcIN!ON BUREAU OF S'r.vrIsTIcs, 
O'rrawA, December 20, 1928. 
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Table 1. Trend of Busncss Movements 
No.-Data for 1924 were given on pages 9 and 10 in the Monthly Review of November, 1926, and for 1925 on page 

In the aumber of January, 1028. 

Month. 

Flour
L'ro,luc- 

tion. 

Sugar 
Manufac- 

turec!. 

Rubber 
mports. 

Cot ton 
Tm- 

ports. 

i,000 1,000 i.000 1,000  
Barrels. Pounds. Ponn,ls Poundu 

Th26 
Angut. 	........ 1,044 103,061 4,22 4.558 
September 1,634 108,049 3.038 5,538 
October ......... 2,23! 87,854 4,177 12,697 
November 2,095 109,447 3,467 16.582 
December 1,715 203,147' 4,134 16,517 

1927 
1,496 54,862 4,330 21.270 

February 1,2.3! 58.079 5,865 12,278 
1,454 2.5,664 8.423 13.040 

April. ........... 1,154 
1,455  

54,187 
87,580 

8,380 
5,944 

10.375 
10,129 

June ............. 1,314 85,186 4,672 10,697 
1,019 78,2121 4,710 9,454 

August.. ....... 1,154 104.717 4,510 7,267 
September 1,528 

...... 

80.662 4,143 4,814 
October ......... 2,005 72,719 4,009 6,684 
November 2,120 99.316 4.292 11.987' 

January. .... .......... 

Decenber 1.767 120,791 2  5,156 19.188 

March ................ 

1928 
January . 	....... 1,579 80,841 5.126 19.625 

34av ................. 

July .................. 

February ........ 1,451 64,809 5,715 11,554 
March... ...... 1,617 5.485 6 696 12,239 
April ....... .... 1,3011 67,624 4.340 7,066 

1,541 69.25' 4,853 6,910 
June ............. 1,359 

...... 

...... 

...... 

...... 

...... 

...... 

62.065 4.897 6,469 
July 	........... 1, 1 55  

...... 

...... 

77.690 8,030 7,462 

May ........... ........

August .......... 1,188 

...... 

79,141 5,480 7,68 
September.  1,892 

...... 

...... 

77.691 6,295 4,971 
Oclober 2.130 

....... 

78,475 6,592 13,842 
November..............  ... .94,937 6,2701 16,955 

News- 
print 

Produe- 
tion. 

i0lmort 

I'ig 
Iron 

l'rodue. 
timi. 

long 

trel 
p 	, uc- 

tiOmi 

i.ong 

senger 
Auto- 
mobile 
Produ 

tlon 

. 

.-' 
p 

Coal 
n,nmle 
Avail. 
able. 

rud,' 
S ro 
sum 
m. 

ports. 

urn N 	her . 000 (100 
Tonu Tons. Tonu 'roan. (lidlona. 

162,545 58.785 45,674 12,782 2,503 2.855 32,361 
161,387 64,157 59,937 13,483 4.012 3,139 65,371 
164,88(1 70,121 63.542 10,600 1,070 3,422 73,676 
164.795 52,343 54,311 8,744 3.054 3,433 85,151 
163.717 53,071 88,493 5,063 1.700 3.647 58,466 

161724 51,717 18,55' 11,745 3,6.11 2,807 52,221 
151,983 541.995 55,1320 14,820 3,825 2,603 81,051 
171.091 75,637 11(7,381 19.723 3.527 2.906 56.153 
106320 77.240 109,107 20.890 3,721 2,409 32.486 
171.819 78,947 96,71l 21,991 3,717 2,840 35.08' 
171,5814 69.437 59.840 15.470 2.7313 3.740 93,921 
142.554 50,997 35.250 6.719 2.268 2,002 68,731 
180.187 63.231 77.479 10.139 2.387 1,153 66,201 
178,815 52.470 54,250 8,68! 2.58! 2,8.30 77,431 
151,171 35,097 57,371 6.235 1,512 3,051 66,941 
390,71 37,985 80,730 5.173 1,44. 3,226 54,914 
1I,05{ 63.197 96.248 2,234 872 2,967 58,571 

185.721 5.5.0012 54295 13.705 1.758 2.604 51.624 
149.822 64.691 98,820 10,355 2,189 2.319 38,991 
197 976 78 390 118 258 15 232 2,216 2,472 74.405 
192,4545 74,736 112,780 20,546 2,684 1,697 22,621 
203,811 
192,301 

67,911 
97:179 

117,12.50 
116,330 

29,744 
25.341 

4,178 
3.956 

2.570 
2,973 

(26.71Y 
89,731 

184,164 
200.&5111 

51,122 
91,5221 

82.607 
68,677 

20.122 
24,274 

5.104 
6,971 

2,743 
3.472  

74,941 

60.059 90 5(6 99.8813 16 572 4 SI 3,228 101,274 
215,445 02.156 105,947 13,016 5,520 3,7(4 95,73! 
223,6.15 05,4211 108,462 8,154 3,655 3,505 87,71 

Wheat RIIb Groan Total Employment Office 
way 
.roas Operating Rev- , Rmmtwwtn 

. Cars Ex- Im- Es. Revenueu onue ç.1tL Immi- 
ports. ports. ible loafed 

or 1'wo 
Ii 5°" .  

gration Appli' Vacsn- Place' 

Month. atifead ding Ri's'- 
enuos 

nations des. ment.. 
' ' olLakes Flour 

-- and - 
N 000 Num. N N Num- 000, 

000 $ 000 couver 9 000 1 000 bei 000 be, her hei ber.  Bush 
1124 

Auguat 85.870 91,663 192 1.257 116 41,225 35 423 257.100 1.401 13,948 78.519 77.501 70.385 
Scpv"rmhcr 85,563 93,327 468 24,634 133 44,835 30.627 303,796 1.353 12,405 64,662 64,106 52,154 
Oetnher., 85127 131.499 882 47,257 31'9 50,7 62 41,855 355,181 5,946 10,013 50,53.0 44,170 40,453 
Novrrr her R7,657 15f,0(Y 117-7 4575(1 49 6 49,270 43,819 336.1184 1.738 7721 42,917 29551 28,336 
December 81.775 139,809 1255 24,133 48.9 43.260 38,032 279.422 1,746 5,415 36,245 26,257 24,681 

1927 
Januorv., 78,906 80.260 1226 14,224 561' $5,570 31,016 242,797 1,514 4,161 35,675 22,922 21,311 
Februiry.  74.707 75.805 1206 8.752 148 83.701 59 134 242.222 1.304 5.571 29,1278 20,154 18,1331 
March. ..... 110,561 107.214 108-8 8776 210 39,980 34,026 281,115 1,476 20.271 35,793 24,1357 21,891 
April ....... 74,2"8 75,404 785 II 	284 220 38.111 33,027 256.357 1,539 35,441 41,077 33,169 29,941 
May ....... 94,412 111.29'. 561 14.247 323 39.24r 31.11.1 259.394 1,717 23.941 44.052 35.004 32,241 

101,029 107,201 464 5,835 19-6 34,509 33,834 273.733 1,1155 18,052 42,402 33,540 31,2111 
July 91.3'8 00,74: 419 5,511, 86 40.121 35.21 20,113 1,544 12.299 34.1384 31,055 29,524 
Aitti,'t. 	.... 59,848 95,957 407 2,022 14-5 42.926 :57,0711 242.00: 1.547 10,242 94405 53,4513 54,741 
Seplm'rnber 91,803 99.335 317 7.033 171 42,779 37,11411 304,295 5.052 9,061 90,797 84,426 77,245 
October 93.936 105,821 66-9 44,250 23-4 40,255 43,1117 360.2.39 1,975 9,433 56.600 45.675 45,253 
November.  94,312 155,521 127- 4  54,924 57.0 49,603 44,83(4 341,767 2,238 5,904 44,001 31,102 29,211 
December 83,263 132,158 1592 38,890 49-1 44,435 35,510 2813,71(1 2,380 4,556 34,149 34,354 23,374 

1928 
January 78,506 

.. 

. 

84,4213 166•7 24,623 19•6 37.702 32.591 265.457 1,935 3,602 35,734 22,554 20,951 

June... ... .... 

February.  85,532 

.. 

90.3137 162-7 15,217 51-8 38,513 33,327 267.131 1.778 4,312 30.733 21,692 19,691 
120,418 

.. 

169,147 1474 9.437 238 42,495 26.584 285.587 1,081 14,665 36.782 26.607 24.721 
April 78.100 60,15 131-9 7.856 111 39,211 33,80(1 252.131 1,800 24,993 41,152 36,828 33,41' 
May ...... 113,582 125,154 109•6 18.544 34.2 43,651 38.105 700.295 2.359 2.3,0111 52,1189 45,712 42,22' 
Juno ....... 110,691 163,119 92.8 17.516 25-2 -13,341 37,9:3 291,451  7,907  20.303 42,514 36,273 33,861 

March .... .. 

July 103,104 127,369 65.5 16.184 35.9 45,195 :59.739 290,677 1.973 15,783 44,771 39,684 36.55 
August 111,175 

. 

. 

313,9(24 21-1 3,278 292 48.703 42,184 312.816 1.8511 25,340 81,280 74,342 74.23. 
September.  105,058 111,836 92.4 31,251 309 50.877 44,537 304,247 1,757 11.663 84.545 88.503 77,02' 
Otbe'r 112,341 1471,9)0 1.57-7 64,415 485 ...... ...  55.78' 

.411 	2117' 
40.26'! 2.409 8.041 .......................... 

Wnv,.,oh.,,- till' Q57 1711 	il' 154.7 62 250 Sf1.9 tqs Lfl.5 '5 LAS 

'Preliminary. 	Sugsr production is reported in 13 4-week periods per year. The output in the last two period. of 
1928 was 112,979,000 N. and 90.169.000 lbi. respectively, and in 1927 the outputin the la.t two periods was 9! .268.000 lbs. and 
29,524,000 lbs. respectively. 



All 
Indus. 

Month 	trial 
Pro- 

duction' 

July ............ 147-5 
Aurust ......... 1299 

141-1 
October ....... 

153-8 
December 132-4 

1927 
January ........ 151-0 
Februrv ....... 

November ...... 
-15-6 

172-8 
April ............ 157-6 
May ............ 

- 

-148-0 

163-7 

MaccIt.........

June ............ 161-8 
luly ............ 151-2 
August .......... -157-0 
September .... 

- 

147-0 

.. 
Septemb 	. ....... 

151-5 October -------- -
November ..... 151-I) 
December 161-3 

1928 

. 

January ......... 

- 

160-3 
February ....... 168 1 

.. 

March .......... 

- 

168-2 
April ........... 100-0 
May ............ 107.9 
June ............ 176-2 

. 

- 

- 

172-9 
August ......... 

- 

1810 

. 

July 	------------ 

September------171-7 

- 

October ........ 

- 

187-2 
November------- .175.3 1  

MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

Noy.-Dpta for 1924 were given on page 14 of the Monthly Ileview of November, 1926, and for 1925 on page 9 in the 
uumber of January, 1929. 

\ro lriiee of Agricultural 
Market legs 

Manufaeturing.1 

Month. - CrOp Aninini FLoor 
1 	'1Igar ('otton Lumber News- P5 AUO- 

Total. Slierkel- Marker- TtaI. Produc- liii. . print Iron 
UC Produe  mobile 

Jfl11. - tiorl. 
fl!1- 

ports, ports. flon. 

1166. 
832 1120 1456 120-7 121-5 118-9 LOS-I 189.9 114-0 119.2 1711.4 

st. 40.6 1121 34-6 11)•0 122-5 80-5 1070 1894 89-9 70-3 183.4 
tept.ember .......... 3032 365-6 113-5 145.8 141--1 108-0 111-4 96-9 187-9 109-0 89-9 190.5 
)ctober ............. 126-5 134-4 101-0 157-2 132-0 158'4 156-4 867 196-7 1190 964 187-0 

uk'. .......... ......90-4 

ovenib.r ......... 131-8 1404 101-9 42-9 126-7 180-I) 100-4 113-9 192-fl 86-8 83.0 130-S 

¼ugn..............09-0 

101-0 

. 

99-0 107-1 157-5 123-2 146-5 132-5 1055 190-5 91-6 89-5 80-1 
1927. 

.. 

162-7 1773 1208 453 1010 148-1 161-4 1143 1S34 87-8 805 1058 
'ebruary ........... 192-7 211-2 130-11141-9 107-I 91-4 11.0 127-0 1755 86-2 86-1I 214-I 

)ecamher ........ ... 

151.5 

.. 

1J1-5 94-0 167-4 120-4 80-6 124-4 136-6 202-9 128-3 164-0 228-0 
204-2 237-4 109-1 102-9 110-2 73-8 147-4 137-0 187-7 131-1 106-7 302-4 

anuary.............. 

tiny ................ 125-9 132-2 107-0 104-1 114-8 114-5 1461 141-2 193-9 134-0 147-9 247-0 

larch ...............

ace ................ 78-4 

.. 

611-4 1129 259-4 117-I 119-6 109-5 128-6 192-9 118-0 91-0 201-0 
113-0 119•8 96-3 140-2 100-3 85-9 145-4 114-7 189-5 811-0 64-4 127-9 

tugust ............. 72-3 548 122-5 151-6 147-6 119-1 1190 104-2 210-0 1075 118-4 156.3 

ipril................. 

ieptoinl,er .......... 118-3 

.. 

119-3 11112 142-7 132-0 1101 919 875 2081 802 826 1344 

uly ..................

)ct.olrer ............ 117-6 

... 

116-0 115-4 56-6 118-I 131-5 103.1 89-0 223-1 61-8 87-6 99-6 
\oveniher ......... 125-2 1285 121-7 140.3 129.9 1554 1139 079 2210 645 1"3-3 880 
)ocember .......... 137-1 148-5 104-0 140-6 127-0 37-0 152-7 91.5 211-0 107-I 1411.8 44-0 

1128 
255(1 307-9 117-9 147-0 108-4 02-2 140-0 100-8 217-5 110-4 128-9 107-9 
302-1 362-7 226-3 158 4 127-2 102-1 121-5 122-0 221 0 1009 151.11 113-5 
2210 

.. 

202-3 Ir2-9 1 08.2 134-0 611-0 118 5 106-2 230 2 133-0 106-0 174-6 
140-7 

.. 

.. 

1613 105-0 157-0 121-5 92-2 100-4 113-9 224-2 126-5 172-5 221-9 

ehruary....... 

- - 

.. 

179-6 203-2 111.2 184.0 121-S 90-7 99-7 101-tI 2117.1 1-18 , 0 180-0 325-6 

anuarv.............. 

180-0 2011-0 102-9 179-4 121-1 112-5 121•2 101-0 224-0 It-S-S 1711-0 2911-9 

larph................ 

108-5 183.7 118-4 177-5 1415 85-4 128-0 97-2 211-9 182-6 126-5 902-0 

ipril................. 
1ay----------------- - 

112-0 898 174-1) 188-I 147-fl 85-2 121-9 820 220 0 1553 135-5 3.118-9 

line.... ... ........ 
lily ...... ........... 

ptember .......... 474-I 599 . 2 liii 	5 76-1 163 6 112.0 100-I 71-11 2.0-2 153-6 152-5 252-3 
ugust...............

(ebb-c 	......... 
. 

172-6 166-I 99-1 189-2 125-2 141-5 214-0 74-7 250-0 1584) 18(1-5 237-0 
4nvernber ....... 

- - 

158-8 1820 913 173 	0' ---------- Iu48 161-0 88-7 253-0 162-0 165-5 1569 

Pa ysici. V0LUIII or Bcetwaes 

Total, Force- 
try. 

Mining. 
Con. 
truc- 
ties. 

Macu- 
fac- 

turing. 
Trade. Im- 

ports. 
En- 

ports. 

Car- 
load. 
ings. 

Share, 
Traded. 

134-1 158-9 141-4 146-6 144-0 106-4 136-9 115-0 125-1 106-8 
134-4 158-3 152-0 135-0 134-6 137-8 127-0 119-5 116-6 385-1 
132-0 153-6 140-7 052 145-8 108-6 126-1 131-6 110-1 319-9 
142-9 159-2 140-5 207-0 157.2 111-2 l'9 5 143,4 119-3 200-5 
138-6 162-6 174-6 213-9 142-9 112-9 125-0 142-5 118 4 191-1 
132-0 153-4 182-2 92-5 137-5 112-5 129-6 138-8 126-0 256-4 

136-8 156-4 142-2 100-0 115-3 1111-1 144-0 115-0 121-7 201-8 
140-0 157-3 146-8 157-9 144-0 HI-I) 138-1 128-0 129-0 2119-9 
149-3 177-7 140-5 118-5 167-4 112-0 151-0 141-5 131-3 245-9 
147-8 172-5 210-3 147-1 102-9 114-5 137-2 170-0 130-3 276-4 
151-2 173-0 170-3 158-2 164-1 114-6 130-2 170-5 121-6 343-0 
1508 1118-8 1304 185.0 159-4 117-0 141-0 145-0 123-9 373-0 
138-8 101-5 141-7 218-9 140-2 118-0 144-4 107-4 121-2 160-6 
144-1 170-2 1311-7 127-9 1,50-6 118-1 141-0 125-0 127-0 247-7 
143-6 166-6 1411.9 151-0 142-7 1111-2 141)-0 141-6 110-6 403-1 
141-6 172-8 135-7 229-2 130-8 110-2 131-0 127-0 111-9 496-0 
1460 175-0 1510 181-5 140-3 1245 131-2 111-0 121-0 423-1 
157-9 162.7 165-8 278-1 140-6 130-0 108-5 127-0 129-3 530-1 

159-0 175-8 154-9 232-0 147.0 19-5 144.1 122-9 132-0 IStIfi.0 
163-7 183-8 150.4 205-0 1884 110-6 198-2 162-0 142-1 502-1 
164-1 183-7 165-8 151-5 108-2 121-7 159-5 157-5 131-9 550-0 
190-0 182-6 111-5 208-2 157-0 122-6 140-6 143-0 134-2 634-0 
183-6 187-9 10-1-0 233-0 184-6 124-5 105.0 182-9 148-1 682-0 
170-8 177-9 111-9 204.1 176-4 129-5 158.0 152-0 135-5 179-2 
1112-9 170-5 159-5 159-3 177-5 1:10.6 106-4 172-5 135-3 270-1 
109-5 1810 158 1 1629 183-1 128-9 1656 1519 1405 3651 
161-2 158-5 13-0 203-0 176-1 131.4 193-6 16 1 .0 171-1 305-9 
189-8 164-1 177-3 210-0 166-2 18-11 186-0 150-4 135-5 911-0 
183-4 31 194-4 1099 167 0 174-0' 132-0 148-5 1620 133-5 1271-0 

Bank 
Debits. 

121-2 
Ill-s 
119-0 
113-1 
105-0 
166-0 
110-0 

124-4 
127-6 
129-9 
12-5-5 
129-0 
131-0 
123-3 
128-5 
137-3 
139-8 
152-0 
161.6 

160.4 
171-6 
180-0 
155-5 
181-0 
175-9 
159.7 
157-9 
148- I 
1110-1 

1 Time index for manufacturing inclulen, besides the factors shown above, rubber imports, cattle, sheep and hog 
sleughti-rings hatter snd cheese storage holdings, wool and petroleum imports.  

'The column' All Industrial Production' is the weighted average of the forestry, mining, manufacturing and con-
;truction figure, given in this tnl,Ie. 

'Prelim nary - 

74796-2 



10 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

- 

lip  

rLl 

In 
PM 

JJ 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 11 

Table 3. Index Numbers of Employment in Representative Industries: January, 1920 100 
No1r.—Data for 1924 a-eregiven on page 15 of the Monthly Review of ?Jovernber, 1920and for 1025 and 1926 on page 11 of the 

number of January, 1528. 

I Con- MANU?AC?1Y 

First of Month All 
Industries 

I 	- 

gi g. 
83 	- Trans.. 

ports- 
atrut,on 

iiid Service. Trade. I'lunt g. tion 5lin- Total. Products Rubber 
tenance. Edible 

Monthly Average: 
1921..........  ........ 97-5 57.1 93-7 1020 1190 100-2 83-4 81-1 911 66-5 

870 472 95-2 105-9 125-I 05-1 01.5 81-6 91-6 72.1 
916 63-3 101-0 108.0 1310 1052 02-8 89-3 93-0 73-0 

1024...... ............ 92-3 80-6 1007 107-3 130-8 112-2 93-3 85-3 03-7 78-0 
1925............... ... 02-5 58-4 95-4 104-6 136-4 114-2 95-0 68-0 90-1 84-7 

1022..................... 

1929 .... . ............. 98-4 55-2 05-3 108-0 161-0 110.1 100-i 93-1 98.5 87.7 

1923..................... 

1927 ...... .... .... . ... 103-4 

... 

... 

60-5 102-3 111-0 177-6 127-2 108-3 95-9 100-2 95-0 1929 
October .............. 105-2 

... 

45-9 100-4 118-3 206-8 126-7 101-8 96'7 111-2 87-I 
November ............ 102-8 

... 

55-2 101-8 113-0 161-3 118-8 101-7 91-9 106-2 8$-I 
December ........... 101-1 

.. 

77-1 104-2 109-9 116-9 117-2 109-8 93-8 108-4 90-4 1927 

... 

Januar. ............... 94-8 

. 

75-4 159-1 107-3 119-2 11515 110-6 97-5 90-9 80-3 
95-4 82-6 99-4 103-4 110-2 111-9 11)3-0 90-7 1)1-0 91-8 Macl, 	.............. 96-3 76-2 97-I 103-7 117-8 116-5 142-)) 112-2 93-0 94-5 

April ................ 90-2 475 98-5 104-2 118-I 115-5 103-I 93-8 92-2 55•1 

February............... 

100-fl 

... 

41-8 99-0 109-1 154-7 121-4 1953 91)-I 03-0 97-3 June ................. 1(15-9 4S1 1001) 1135 197-8 120(1 105-7 95-9 97-u 93.5 
July ................. 04-4 34-9 101-9 115-9 235-1 135-4 105-5 98-7 98 0 100-4 August ... 	.......... 109-2 

... 

.. 

37-8 101-8 113-7 244-8 135.9 108-2 98-9 101-4 100.9 
109-7 43-4 105-1 114-7 245-2 1430 1093 947 lOTS 1012 

October. ............. 189-0 53-8 15)1-0 115-4 227-9 138-0 110-3 98-3 119-I 8.4 
m 107-5 75-6 100-5 115-I 109-0 128-2 112-8 97.)) 1114-I 1415-6 December ........... 100-8 101-2 108-1 116-0 102-2 127-9 122-2 96-4 105-9 1011-3 10i 

January .............. 99-5 90-4 107-8 107-7 128-I 193-1 121-4 1)0-5 86-4 101 	0 
February ............. 109-8 

.. 

.. 

93-9 116-2 107-0 123-3 126-0 1111-11 91-5 90-7 103-7 

Sep)e,nber............ 

101-4 

.. 

88-4 100 8 105-4 119-4 126-I lID 	41 96-8 92-4 101-4 

Noveber ............ 

April ................. 101-1 

.. 

48-9 114-2 1013-4 128 1 129-8 112 0 98-5 93-6 105-1 
May ................. 105-5 

... 

. 

43-5 106-0 109-1 1119-I 133-7 112-8 100-7 93-5 107-5 
June ................. 

- - 

112-4 47-6 107-S 117-0 212-0 141-7 111-6 1444-0 08-5 109-9 

March ............ ---- 

July .................. 118-3 

. 

40-9 10.4-1 119-4 244.6 152-2 118-0 105-4 100-7 112-3 
AUgUSt .... 	.......... 119-9 

.. 

40-6 111-4 120-4 287-5 157-7 110-8 107-7 111-2 115-I - 

119 5 

. 

44-4 112-4 120-9 272-6 159 5 119-4 108-2 III 	9 121-4 Sepeiiler..........
October ( 1 89 .57-9 13.5 12 1 -) 251-8 117 3 122 6 07-9 1200 119-4 
Nove,,,bcr ........... 110-I 91-5 110-8 122-7 224-7 159-S I4 4 1)17-5 11.5-I 128 3 
December 110-7 1001 )16 4 121-1 1(13-4 137-i 120-4) 105 9 111-9 127-8 

M.NrTrAC1'tIR9s—C,,fl. 

First of Month 
['ruducts 

wmI 
rus 8

and 

Monthly Average: 
96-2 60-9 81-1 96-2 72-7 92-6 74-8 86-5 69-0 85-7 1922 .................. 88-5 70-8 87-8 105-8 88-9 91-0 67-1 50-2 69-6 86-8 1923 .................. 86-8 00-2 88-8 119-0 108-1 101-5 .51-I 100-9 81-I 94-2 

1921 ..................... 

1921 .................. 90-5 78-8 83-6 112-5 103-7 99-5 70-0 111-7 82-I 80-7 1925. ................. 94-7 73-2 87-9 113-8 92-4 94-7 71-5 114-I 81-6 82-7 1926 .................. 

... 

97-1 77.8 92-6 117-4 91-0 106-4 80-2 122-2 06-3 96-6 1927. 	.... ... 
	
......... 

... 

... 

103-7 80-8 06-7 111-4 97-1 104-9 82-0 133-3 107-I 100-5 
102$ 

... 

October .............. 103-4 81-3 94-5 115-7 126-4 111-7 80-9 125-4 102-8 100-5 
November ........... 

... 

98-6 82-0 04-5 126-I 124-9 111-3 011.5 111-3 162-6 108.7 

.. 

80-5 83-2 90-4 97-6 121-1 112-6 sI-i 1:17-2 103-1 106-9 
1327 

. 

January .............. 88-2 80-7 91-2 79-1 114-2 107-0 76-0 137-2 113-4 1 0-5 

December ------------ -

February ............ 

... 

80-I 82-3 54-5 82-8 110-4 103-0 80-5 134-1 98-0 91-3 
88-0 82-7 95-8 87-3 115-6 108-2 83-5 133-8 19116 87-9 
91-7 80-8 97-4 89-7 122-6 111-5 84-7 133-2 102-9 90-2 

TMuy ................ 90-2 78-0 98-4 110-0 124-8 112-5 80-1 131-7 106-I 93-0 

M*rvli................. 
April 	................ 

June ................. 112-1 78-7 98-0 132-5 135-I 117-2 85-5 130-0 109-I 97-9 
July ................. 117-9 

.. 

79-I 0)0-3 141-0 133-2 116-8 83-1 130-0 1113-9 105-7 
August ............... 1)7-1 79-0 96-2 144-8 134-8 117-5 82-1 131-7 111-3 1098 

. 

. 

- 

- -- 

114-2 81-5 97-0 139-9 134-2 117-9 80-8 125-7 108-5 111-3 
October .............. 

... 

118-7 81-6 07-5 12114 133-8 117-43 80-2 133-0 103-3 107-2 
1)18-8 82-0 99-2 108-1 129-5 116-3 80-0 138-6 107-2 194-0 

December ........... 106-4 82-8 98-9 92-5 127-0 118-5 81-3 138-6 107-2 105-8 

Sepiember............ 

8928 

November ......... .. 
. 

98-I 50-4 92-8 70-5 122-2 113-9 8-2 130-8 111-7 103-0 
94-4 83-5 98-2 88-)) 120-8 110-8 92-0 135-8 105-0 87.9 

January ........... ......
February...............
March ............... 91-8 85-4 99-2 90-6 131-7 117-4 86-3 134-2 110-8 94-3 

. 

April ................ 94-8 85-1 98-9 94-8 127-9 115-0 90-4 135-7 113-0 91-0 
May ................. 105-I 80-4 09-4 104-0 131-2 117-S 92-5 138-3 111-7 101-8 
June .................. 113-3 78-8 98-7 124-0 125-6 129-7 95-3 139-I 115-9 106-4 
July .................. 

.. 

118-1 79-4 06-5 138-6 140-1 113-5 91-9 145-5 117-4 1I3-1 
August ............... 

. 

.. 

116-1 79-2 97-5 149-8 110-7 125-2 911-7 145-8 112-0 119-8 
September 

- 

	

........... 	- 
October ... 	.......... 

. 

. 

119 7 79-6 
79-1 

98-9 
100-1 

142-5 
130-1 

138-4 
131-0 

123-8 
122-2 

95-8 
91-7 

152-0 
157-7 

122-5 
121-I 

110-0 
1114 5 

November .... ...... . 

.113-8 
110-8 79 4 102-7 I (2-4 135-4 l4-4 94-0 185 1 1 - ' - 	9 117-2 

D-ce,nber 	... 1089 77-4 105-3 96-2 133-3 124-0 94 0 158 	1 154-9 116-4 
7)796 --24 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 

(Thousinds of Kilowatt Ifours) 

Totals for Canada Generated by Water-Power Generated by Fuel 

Month Water Fuel Total Quebec Ontario 
Prairie 

Pro-. 
Itritish 
('olunt- 

Prairie 
Pro- 

Other 
Pro. 

Total 
Exports 

vinces vincee bin vinces virteos 

1925 
1102,909 15,911 913,832 6,127 349,109 428,113 57,924 60,696 10,5101 5.381 126,143 November ........ 

December ........ 
678, 404 21, 771 900, 1011 7.860 332,843 410, 041 99,43.1 61,487 11.024 16,741' 114,443 

1926 
950,228 10,1(19 966,307 8,432 371,006 444,039 62.654 44,098 12.491 3,676 117,002 

January ........... 936,034 15,4111 951,450 6,955 352,194 441,911 61,902 73,282 12,130 3.286 113,026 February .......... 856,465 14,015 870,530 7,3116 322,443 402.113 55,525 69.01)6 10,234 3,511 93,086 March ............. 038,537 12,739 952,276 9,333 353,3)8 4:l5,33f  60,318 76,171 10.570 2,163 110,911 April .............. 13,004 002,045 6,949 338,958 416,790 53,030 65,714 9,306 1,894 115,1196 May ............... 10,993 0041,839 8.048 399,832 428.431) 49,556 06,069 8,270 1.723 119,398 June ............... 959(1)2 11,862 971,775 6,542 407,021 430.835 47.627 67.881 9,076 2.786 127,351 July ............... 952,711 13,458 066,109 0.881 411.974 418.93(1 44.65.5 70,05 9,560 3,679 332,225 Auguat ............ 960,46)) 12,705 962,171 6,151) 408,270 435,292 46,017 75,732 9,618 3.087 142,8110 Seplemoer ........ 992.71'1 15,305 1,009.174 4,501 401.011. 456.(139 55,1143 73,051 10,226 5.155 116.67* Oelolxr I 095 	$' 15 185 110041 5 280 452 446,()50 (14 6981 76.470 II 	,48 3.437 141 160 November ........ 1,096.629 15,431 1,112,067 9,571 473.552 460,988 70,246 76.272 13,1011 2,334 120.041 

October...... ... .... 

December ........ 1.127,185 16,538 1,145,723 8,910 470,217 492,857 74,095 81.006 14,822 3,715 127,568 1927 

... 

January ... ........ 

... 

1.113.8119 17.313 1,131,212 9,335 458,805 469.405 77,518 76,657 13,643 3,870 130,894 February ... ....... 

... 

... 

... 

1,050.057 15,752 1,065.3511 9.038 493.16(1 437,367 77,42! 73,071 11.826 3,967 121.829 March ............. 

...601,041 

...01(1,1111 

1.1:1:1,765 16,22:1 1,150,005 11,022 496,012 472,9-50 80,302 72,590 11,6011 4,423 133,702 
April .............. 

... 

... 

1,091.616 15,075 1.109,721 9.85(1 480.3.19 446,662 76,246 72,7:17 11,024 4,051 120.789 1,101.05) 

... 

... 

.. 

13,768 1,115,602 71413s 50:L56r 412,916 73,971) 74,305 10.492 3.286 124,749 Slay................. 
1.0"6.?80 

.. 

13,2(6 1.109.481 5,59" .5)111,764 443,047 64,953 72,917 11)240 211)52 134,459 1,092,298 

.. 

.. 

14.572 1,106.871 4,80)1 517,372 4211,766 04,808 75,552 10,519 4,023 03.8,065 Aius1 ............ 
........ 

1,214,2)15 

.. 

)5,55 1,3.12,133 8,077 561,2113 492,659 71,01)2 83.021 11.005 4.55) 157,107 9-eptember 1,184 28 

.. 

15,1451100,12:' 6,3110 551,481 471,397 75,001' 813.220 11,67,1 4,174 154,647 

lane................. 

1.294.' 31 10,21)2 1,313,834 8,037 611,271 497.757 87,717 85,916 12,611 6,390 142,991 

July................. 

Novemhe ........ 1.2 1 :1.357 21,9111.' 1.115,326 10.167 605,26'. 41)2,055 99,118 66.915 11,516 7,45:1 129,414 December ........ 1,345,1:90 

.. 

.. 

22.658 .357,748 10,086 8137,6)5 501121' 100,771 911472 16.601) 6.045 130,558 

October............. 

1928 
1303968 

.. 

.. 

20,158 .224 066 10.938 611.71; 491.260 56.676 03,341' 15,2)5 4.843 124,019 Febr'i'try .......... 1,26:1.241 17,852 1,260.00:1 10,343 603.303 .166.414 92,350 87.822 13.813 4,239 22.900 March ............. 1,322,790 17.939 1.340.729 10.765 620,401 408.301 100.630 92,065 14.113 3.826 035,961 

January.............

A 	ru . ............. 1.252.5:10 
1.262,126 

10.42.5 9,817 600.057 464.527 92.656 85.501 52.022 3,397 122,184 
.. 
.. 

15.003 1,278,200 9,643 569,321 487.314 85.1147 811.801 12,257 3,72)1 134,830 Fune ............... 1226,4.58 14,089 1,240,347 9,452 .595, 433 4(1,930 84,153 7.5,488 II - 251 2,830 127,499 
y................. 

1,231,147 

.. 

14,902 1,2(6,102 9,266 1:12.57:: 447,822 82,121 79.:915 11.699 3,290 130,124 July................
August ............ . 

.. 

1,293,129 15.920 1,308,054 8.212 632,567 478.051 36,368 06,3)) 12,73) 8.194 145.1170 September. ....... 1,259,5:9 8,788 .278,307 6,455 606,830 471,570 90,594 84,064 12J68 8,020 129,501 October. 	......... . 
.. 

1,430.4.1,: 25,971 1,457,427 8,571 721,272 502,247 108,044 95.331 15,922 5,049 154,627 November......... 1,414,317 21,5)13 1,430,090 10.834 755,224 498.04) 75.414 94.601 19,207 5.336 127.264 
(B) Average Daily Output. 

1925 
October.. ......... 29,128 513 29,641 198 11,262 13,519 1,866 1,990 340 173 4.069 November ........ 29,280 728 30,001 263 11,009 13834 1,90)1 2,020 358 358 3,3)5 December ......... 30,653 521 11.174 272 11,968 14,321 2,02! 2,068 402 III 3,774 1929 

30,104 497 30,091 224 11,361 14,255 1,990 2,304 391 106 3,640 February .......... 30,581 502 31,091 261 11,511 14,361 1,903 2,404 366 137 3,503 March ............. 30,31)14 411 30,710 301 11,559 14,046 1,046 2,4.57 341 70 3,578 April .............. 26,701 307 30.060 231 11.)13: 12,860 1,756 2,190 310 57 3,957 May ............... 3(1,843 365 30,996 260 02.8981 13,7511 1,599 2,130 209 56 3,8152 
June..... .......... 

31,907 355 32,392 218 13,517 14,3.51 0,590 2,263 303 92 4,245 July......... ...... 30,733 434 31,107 225 13,2611 13,514 1,4.11 2,204 300 125 4,205 August ............ 31,273 410 31.683 109 13,1)15 14,042 1,484 2,4'!:) 310 100 4,11(13 September ......... 33,093 512 33,61)5 1511 13,4)17 15, 202 0,839 2.435 341 171 4,669 October ........... 35.0117 49)) 35,4117 170 14,66) 15,679 2,087 2,4)17 379 111 4,550 November ........ 36,554 

.. 

515 37.060 319 15,765 15,56)1 2,342 2,542 437 78 4,595 36,361 

.. 

.. 

898 36,950 267 15,172 05,831' 2,390 2,613 479 120 4.115 1927 
January ........... 35,932 650 38,400 301 11,903 15,787 2.504 2,537 440 118 4,222 

January 	........... 

February .......... 37,502 5114 38,066 323 16,184 15,620 2,765 2,610 422 142 4,351 36, 57.0 

.. 

.. 

523 37,097 356 16,01)0 15,253 2,623 2,342 381 142 4,313 April .............. 

- - 

38,466 

.. 

.. 

.. 

502 36,990 322 16Th 14,880 2,642 2.421 337 135 4,327 May ............... 35,511 

.. 

.. 

444 35.987 237 16.211 14,2811 2,386 2.297 338 1011 4,024 June ............... 311,513 

.. 

440 36,983 186 16.902 14.768 2,165 2,139 342 96 4,043 July ............... 55 2:15 

.. 

470 35,706 155 10.8189 13,863 2.091 2,437 340 130 4,454 

December ........ ... 

- - 

39.2)4 6412 30,740 281 18.106 15.880 2.339 2.678 355 147 8.071 September ......... 39,470 

.. 

.. 

.. 

521) 40,004 213 10.362 15,707 2,500 2.674 389 131 5,131 

Marc), ............ ... 

October ........... 41,7112 

.. 

610 42,301 28.8 18,00)1 36(156 2,929 2.77:) 413 206 4013 43,111 

.. 

732 43,843 339 20,178 16.402 3,3115 2,887 45-I 240 4,314 

August............ 

43,300 731 44,121 346 20,505 16,243 3,250 2,901 536 105 4,211 1928 

November--------- -

January ........... 42,062 

.. 

.. 

650 42,712 152 19.733 15.840 3,118 3,011 494 166 4,001 

December...........

February .......... 43,525 (116 44,141 357 20,804 16.152 3.181 3,028 470 146 4.238 42,070 579 43,249 348 20.013 16,074 3,2111 2,)'89 458 124 4,305 April. ............. 41.75) 547 42.208 327 20.01)) 15.484 3.089 2.850 434 113 4,072 May 40,716 

.. 

510 41,232 311 19,327 15,719 2,75:) 2,606 386 120 4,349 

March............... 

40,881 

.. 

470 41,351 315 19,848 15,399 2,77? 2,549 375 9.5 4.247 39.7)4 

.. 

482 40.198 298 19.760 14,446 2.649 2.560 377 105 4,198 

.................
June................. 

41,882 613 42.195 205 20.406 15 440 2.788 2.78.5 410 103 4,699 
July................
Auguat.............. 

4)984 820 42.610 216 20.228 15,719 3,020 2,802 420 200 4,217 September --------- - 
October ..... ....... 46,337 676 47,013 276 23,299 10,202 3,405 3,075 514 162 4,085 November 47.144 819 47,963 360 24,507 16,001 2,514 3,190 640 179 4,575 
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Table 5. Trend of Business in the Five Economic Areas 
Nova-Data for 11124 were given on page 12 and 13 in the Monthly Review of November 1928, and for 1925 on pages 14 

and 15 in the number of January, 1928. 

Canada. 	
[ 	

Maritime Provinces. 

Con- 
st-rue.- Build- Index  of  ties con- lug em- tracte 
award- 

per- 
mite. ploy- 

ed.' ment. 

$000 $000 Jan., 
1920 
=16 

31.697 11,876 194- 
20,781 11,036 104 
43.381 14.614 105- 
34,973 	9.O'35 
13,728 11,472 

16,772 	5.425 
	

94. 
19517 	7.776 

	
95- 

17,456 	11,641 
	

96 
38,582 	18512 

	
96. 

46.759 20,232 
	

100. 
52,229 18,400 
50.881 	10,511 
29,581 	29.652 
32,788 	14.410 
47,135 	18.825 
20,261 	12,840 
50.427 	11,744  

orn 	Con- 

	

Sales C - atruc- BUil(l. Index 	 Corn- 
of 	 Sales met. men. Rank 	of 	cml tion con- ing 	 Rank 	of 	cia! lubit.s. Inaur- 	fail- 	trai't 	per- 	em- 	rlhjt. lunar- 

ancai 	award- mite. 	pløy- 	ance.' 	fail. 
urea. 	ed 	 (neat. 	 urea. 

Jan., 
100,000 $000 	Num- $000 	$000 	1620 8000,000 $000 	Num- 

ber 	 =100 	 ber 
2,446 35,757 	115 	2,252 	84 	94-5 	50-8 	2,340 	7 
2,257 34,562 	126 	796 	366 	96-7 	457 	2,469 	11 
2,831 39.928 	178 	716 	145 	94-2 	501 	2.490 	16 
2.918 43.884 	185 	230 	40 	86-6 	48-1 	2800 	12 
2,843 47.091 	171 	880 	30 	85-1 	498 	3,085 	13 

2,619 36.820 	191 	94 	II 	90-8 	47-2 	2,256 	11 
2,293 35.288 	143 	430 	39 	87-5 	45-4 	1.835 	16 
2,600 42.573 	183 	127 	150 	06-8 	47-8 	2,459 	11 
2.640 41.386 	128 	1.110 	516 	87-2 	498 	2.639 	II 
2,9811 44.240 	127 	1,391 	503 	09-6 	51-0 	2,622 	9 
2.880 44.994 	138 	1.997 	577 	92-2 	499 	2,968 	6 
2.687 39,745 	117 	070 	573 	100-5 	56.1 	2,254 	13 
2,607 38.190 	147 	838 	134 	100-9 	51-7 	2.701 	23 
2.841 35,097 	126 	310 	226 	100-0 	55-4 	2,266 	6 
3,512 47.618 	16 	1.522 	151 	911-8 	55-8 	2.902 	12 
4,151 44,639 	152 	699 	85 	89-2 	51-8 	2,594 	8 
4,274 40,580 	180 	3011 	38 	88-3 	63-4 	2,996 	8 

Month 

1921 

Atiguet......... 
September..... 
October........ 
November..... 
December.. 

1927 
January ....... 
February...... 
Mr<'h......... 
Aunt ......... 
May........... 
June............ 
July........... 
Augiiet........ 
September..... 
October 
Novem her. 
Decem her.... 

20,4401 	7, 
25,8751 10, 

45, 
29,441

38 
 17. 

4 21, 
44,564 21, 
29,030 15. 

09-5 3,399 47,270 197 78 41 88-5 53-0 2,S'i5 17 
100-8 3,102 30,92 167 266 40 86-4 50-7 2,251 18 
101-4 3,215 44,505 163 284 934 88-9 63 5 2,545 8 
101-1 3,298 46.295 132 2.558 164 87-7 62-6 2,767 20 
105-5 -1,230 49,581 146 18,578 302 90-3 69-7 2,395 11 
112-4 2881 51.6 130 2,248 288 95-5 63-1 3116.4 11 
110-3 :6,482 49.076 138 764 980 101-5 67-7 2,360 8 
1189 3.243 43.136 1421 3,851 499 1053 60-6 2,521 20 
119-5 3.051 38,500 161 3,521 153 104-4 517-4 2,145 9 
118-9 4,273 52,351 107 1,66.1 303 103-I 652 3,040 12 
1111-1 4,432 54.408 185 1,105 130 96-9 63-6 2,720 7 
116-7----------------------------------------------- 97-2...............  ... ......... 

1928 

January ....... 
Fehruary...... 
March......... 
April........... 
May............ 
Jane............ 
July............ 
August ........ 
Si'pteniher..... 
October....... 
Nc,veriihur..... 

Quebec. 	 Ontario. 

1921 
August .......... 8,750 201 1135 8721 9,612 44 11,225 5,153 96'7 098.6 23.292 45 
September 6,938 2,549 113-1 8157 9,470 40 0.828 5,31111 979 9110 13,1124 46 
October ......... 15,088 5,076 113-1 984-7 11,497 75 25,121 6,883 08-7 1,009-5 14,737 53 

22,806 3,010 110-6 952-8 12,196 64 9.573 5,390 97-4 1,078-1 15,280 53 
December 4,445 7,065 107-7 9037 12,954 62 6,450 3,261 968 1,135-2 17,011 70 

1923 
January 3,985 921 982 8642 ((.331 68 4,359 2,419 909 1,1216 15,610 72 
February ....... 7,007 1.468 09-9 7832 10.401 54 9,728 4,391 92 3 1.0195 13.861 43 
March ......... 5,182 2.212 100-9 865-5 11,779 5 8.309 6,044 84-0 1,073-0 111.918 63 

4,562 5,423 89-2 890 7 11.9 132 4 17,636 6.228 84-3 1.0963 15,691 41 
May ............ 18,125 4,2114 105-5 1.010-4 11,334 3 19.618 8.827 99-1 1,238-1 18.406 53 

16,593 

.. 

4.887 1128 1.080-3 12,641 4 20.8,55 7,215 101-5 1,1.54-1 17.584 60 
14,173 2.881 102-3 958-7 10,992 39 28206 9011 102-3 1,024-1 15482 42 
9,678 19,721 115-2 656-6 11.352 11,99.5 5,920 1028 1,0352 13,562 46 

- - 

9,811 3.879 115-9 985-1 10,031 4 18,213 7,254 203-8 1,206-0 12.699 51 
October 

- - 

18,794 5,263 115-4 1,251-1 14.159 68 20,356 10.138 104-3 9,396-9 18.647 65 

November...... 

Novemhur ...... 13,492 

.. 

4.141 119-6 1,561-1 12,389 49 10,088 6,482 103-1 1,561-1 18,151 61 
December ...... 11,906 3,417 115-5 1,561-2 13,207 50 26,801 5,989 102-5 1,712-3 17,743 65 
I 	1928 

April 	............ 

0,516 

.. 

1,949 104-5 1,172-6 12.199 55 10,589 4,213 95.7 1,432.4 19,426 02 

fuse.............. 
July.............. 

Iebruary ....... 14,512 1.715 11312-6 1,104-5 12,955 55 5,845 4,159 98-5 1,266-0 16,800 (19 

Auguet ........... 
September------- - 

March .......... 7,188 3.408 105-6 1,0828 12,882 68 9,736 6.031 99-8 1.323-8 17,577 53 
April ........... 19,985 

. 

3,527 104-1 1,198-0 14,281 50- 23,713 7,920 99-5 1,3116-8 16,990 42 
May ............ 

- -- 

20,472 6,889 108-0 1,5849 13,303 4 15,536 13,184 103-4 1,620.7 20.015 67 

January............ 

10,983 5,8811 116-1 1,416-0 14,430 4 81 32.837 10,680 108-5 1.517-1 19,908 48 

... 

13,173 3,981 116-2 1.190-6 12,879 13,786 15.310 110-5 1,313-0 20,068 52 
9,908 

.... 

... 

4,1128 122-6 1,126-6 11,510 5O 14,570 8,885 113-6 1,176-7 16,251 49 

Juno............... 
July------------- -- 

September 

- -- 

13,389 5.276 123-9 983-6 10,513 66 20.0122 8,44! 113-9 1,245-11 15,519 07 
August 	............ 

October ........ 111,630 5,546 129-4 1,410-4 14,762 75 1 15.871 10,720 114.5 1,648-6 21.958 80 
November 	

- -- 
7,492 4.091 122-8 1,377-0 13,185 68 12,493 7,491 115-3 1,773-5 20,935 77 

December........................ 120-4-------------------------------------------- 1139........................... 

'MacLeen Building F0eai.cw. 	21,ife Insurance Sales Research Bureau, Hartford, Conn 



Month 

926 
Augunt.......... 
September...... 
October......... 
Novnmbe ..... 
December...... 

1837 
January....... 
Febru*ry....... 
Mardi ......... 
April . ........  
Sl ay............ 
June............ 
July ...... .... 
Auguat......... 
Sptmn her...... 
October ...... 
Novem her.... 
Deceinfer...... 

1836 
January ...... 
February.... ... 
March.......... 
AprI .......... 
May............ 
Jane ......... ... 
July............ 
Augu..t.......  
September..... 
October........ 
N.y-bet ..... 
Docunber ..... 
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Table S. Trend of Business in the Five Economic Areas-Condud.ed 

Prairie Provinces  ltritiah Columbia. 
(7.j. 
itrue- Build- °' Sales 

Con- 
atruc- Build- 02 Sales m- 

tioncon- ing ° Bank of '°'' tioncon- tag em
Of 

 Rank of mar- 
tra'ts per- - debits Inner- tract, per. lo debits.  fail- award- mjti me. ante.' award- mits. meat. ance.' 

Jan., Jan., 
8000 1000 1920 $000,000 8019) Num. $000 $000 1920 $000000 1000 Num- 

'=101 bar =100 bet 
4.561 3,047 1065 4661 8,114 13 4.902 1.512 1208 158-9 2.389 8 
3,250 1,222 1069 4271 7,014 24 1,101 1.500 1218 117-7 2,585 5 
1,235 1,163 110-0 628-6 6,23.8 19 1,211 1,367 111.2 1574 2,068 5 
1,178 532 1077 t41-5 10,667 30 1,196 2,028 1180 1721 2,914 5 

523 130 1054 5595 10,707 22 151 956 112-7 194-9 3.334 4 

5,353 231 100-6 432-0 7.301 33 2,0s3 1,843 98.8 184-0 3.192 10 
1.257 279 97-2 309-5 6.832 21 1.099 1.581 102-5 1355 2,355 6 
1.148 1,098 95-9 4533 8.544 26 2.668 2.139 1048 1003 2.872 7 
4.502 2,632 81-6 4470 8.014 23 2.084 1.719 108-3 1577 3.080 4 
5.395 4.720 997 504'1 8.652 181 2.229 2.416 112-0 1807 3,186 1 

10,111 3,561 107-2 418-2 8.837 2 2.873 2.083 116 3 11181 2944 6 
4.653 2 774 111-5 4409 8,443 14 3,180 1.273 122-9 1856 2,572 9 
8,090 2.308 114-8 4924 8,202 13 3.730 1.509 124-0 1698 2,573 9 
2.401 1,652 1152 44118 1,538 21 1,954 1.480 1225 168-4 2583 S 
2.686 1,569 117-5 1118-1 5.905 22 3,777 1,719 121.5 1861 3,205 I 
2,8119 752 111-5 791-4 10,472 30 3.163 1.388 1175 1874 3,033 4 
3,640 236 111-6 730.4 11,531 23 1,898 2.064 113.8 208.8 3,103 4 

1,084 312 113.5 533-6 9,830 3,31 1105 1,107 103.0 3.17-5 3,262 4 
1,372 1,152 100-7 -(42-7 7,572 24 3,380 3,510 1115-4 197-4 2.784 1 
1.883 2,760 102.5 528-1 81590 26 3,855 1,783 1 0-3 217-2 2.861 10 
7.138 4,844 1020 525.3 9,238 241 2,953 2,553 112-7 205-4 3,039 6 

10,5-Il 5.437 109-3 751-6 10,003 2 4,550 1.885 118-8 203-11 3,205 7 
10,291 3,812 1224 622.8 10,938 21 3,585 1,3.12 123.9 200-9 3.070 4 
8,544 4.347 130-7 7065 10,649 21. 2.097 1,300 128-5 1988 3.007 8 
6.930 4.035 137-5 633-9 10.141 17 3.889 1,337 111 7 201 6 2,7-I? 6 
4.933 3.218 132.2 3.184 7.935 l7 3.56 4.252 121-2 73-9 2.585 2 
3,625 3.030 130-S 012-7 11,911 19 2.760 1,210 129.2 2357 3,846 6 
3,879 1,141 132-6 991-5 14,429 29 4,088 2,650 1270 225-1 3,249 4 

128-4. ........ ........ ......... ........  ....... .121-8 . 	........ ......... ......... 

I Afacl,çan )?uildiig f.-eije. I Life miriam Sale, Research Bureau, Hartford. Conn 
Data for 1924 wete civen on page 15 of the Monthly Iteview of November, 1926. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table 5. 

Monthly Average 1024-25=100. 

Month and Year Provinces Queben Ontario Ca 

in. 
August .................................................. 138.4 1072 107-6 182-5 1326 
September .............................................. 1210 107•4 104-3 124.8 102-2 
October ................................................. 95-9 135-0 137•0 117'8 106-4 
November .............................................. 792 141-8 109-6 1048 97-2 
December .................... ........................... 84-8 130-5 08-5 99-8 99-0 tim 
January ................................................ 74-2 652 86-6 137-S 96.8 
February. ............................................... 68-1 87-4 105-4 63-4 93•2 

115-1 1018 111-1 104-2 118-2 
1417 120-6 135-2 168-4 123-6 

Marc]...................................................... 

153-2 

.. 

144-2 145-I 224-5 135-5 
April...................................................... 

June.................................................  .... 181-2 147-4 1364 243.2 125-9 
137-9 127•8 1539 181-I 107-0 
1038 200-1 114-9 160-5 141-5 

September .............................................. 1085 

.. 

124-7 130-5 132-6 111-3 
Octol,t-r ........................ 	........................ 126-7 

.. 

156-7 150-3 139-0 146-5 
November .............................................. 

- - 

102-7 

.. 

149.5 123-0 130-1 128•4 
December ....... 	....................................... 95-0 

.. 

142.5 150-8 132.2 127.8 
1928 

.. 

May .... .................................................. 

January ................................ ................. 700 111-6 111.7 99-7 107-2 
60-6 

. 

123-4 99-9 106.7 164.5 

Italy 	...................... ...................... . .... 	... 
August 	.................................................. 

172-8 

.. 

117.3 119-0 145-9 122.2 
156-8 

.. . 

132-0 149-9 239-6 148-1 
569-5 

. 

.. 

177.8 101-2 298-3 138.7 

February .................................... 	.......... ... 

361-2 155-3 180-9 266-1 110.5 

March-------------------------------------------------- 

1880 1406 181•1 2602 108-4 

April..................................................... 
May----------------------------------------------------- 

201.5 134-2 130-1 238-2 1301 

June............................... 
 ......... 

............. 
July------------------------------------------------------ 

September---------------------------.................... 174-I 13-1-9 139-I 195-5 172-1 
August 	-------------------------------------------------- 

Orther ................................................. 
- 

149-6 155-0 100-8 ' 	200-6 1280 
November ............................................. .125-5 

. 
132-0 139-3 173-5 15916 



Clearing House 
Centres 

Maritime Provinces-
Halifax............ 
Moneton.......... 
Saint John........ 

Total......... 

Quebec-
Montreal.......... 
Quebec............ 
Sherbrooke....... 

Total......... 

Ontario- 
Brain ford......... 
Chat ham. .... ..... 
Fort William...... 
Hamilton......... 
Kingeton.......... 
Kitchenet......... 
London........... 
Utttiiwa........... 
J'eterborough..... 
Sarnia............ 
Toronto........... 
Windsor........... 

Total......... 

Prairie Provinces-
l3randon......... 
Calgary.......... 
Edmonton....... 
Lethbridge........ 
Me,Iicine I-tat..... 
hionse Jaw........ 
Prince Albert..... 
Regina............ 
Saskatoon......... 
Winnipeg.......... 
Weyburn Brnchee 

Total......... 

British Columbia-
New Westminster. 
Vancouver........ 
Victoria........... 

Total......... 

Total Canada. 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollas. 

Year Canada Halifax Saini 
Jøh Montreal Toronto Vancon- 

vet 
Maritime 
Provinces Quebec Ontario Prairie 

Pr winces 
British 

Columbia 

194 27,157 249 262 7,502 	7,659 8,793 1,410 656 8 1 133 I 11,209 5,806 1,725 
1925 28,126 292 208 7,766 	7,588 4,183 1.475 572 8,475 I 	11,236 6.000 1.842 
1928 30,358 310 215 9,13.3 	8,210 8.877 1.553 605 9,909 I 11.998 5,886 11960 
1027 86,094 326 219 11,700 	10,537 4.005 1,598 1328 12,744 14.642 6,127 2.053 

1921 1928 

Nov. Dec. Jan. Feb. Mar, April May Juno July Aug. Sept. Oct. Nov. 

5 5 5 $ $ 5 $ $ 8 8 $ $ $ 

28.1 33-1 27'2 26-9 84-8 55-3 36•4 33-0 374 334 30-8 36-6 348 
7-6 7'0 6-9 6-6 7-3 6-9 8.2 8.0 7-9 7-7 78 80 7-3 

19'0 22-4 18-8 17-3 214 20-5 25•1 22.1 22-3 19-5 17-9 20-6 21-8 

54.8 63-4 530 50-7 63-5 62-6 69.7 63.1 677 60-6 50-4 65-2 638 

1,480'6 1,471-2 1,103-6 1,038-2 1,012•9 1.123-3 1,503.01,338.0 1.1083 1,0486 8981 1,321-41 1,2895 
84.0 79-0 57-9 58-3 69-2 63-4 70.0 63.4 752 68-1 627 70-9 73.2 
105 11-0 11-1 81 107 11.4 11.9 15.4 121 9.9 22-5 14-8 15'2 

1,586.1 1,561-21.17281,204-51,082-81,198.01,58-1.9 

11.5 

1,416•9 1.1956 1,126-6 983.6 1.410-4 1,37 -9 

10.8 12-3 9-6 9-7 9-6 9-8 14.1 136 124 11-8 14-0 24-0 
8-0 9-0 8-0 7 , 3 96 7-8 10'0 7.4 7-5 8 0 7-6 79 97 

10-2 10-1 7-8 7-2 7-2 6-4 10-9 10.1 9-1 8-8 8-2 9-5 12-3 
578 61-0 53-3 62-3 60-3 71-5 74•4 77.8 65-9 655 708 82-6 69'5 
67 7-0 6-1 5-1 60 5-8 7-6 70 7•0 6-0 5-4 8-0 8-1 

11-2 13-1 II-? 10-3 102 11.0 12.7 12•1 11-1 10-0 11-2 13-2 13-3 
38-7 35-6 84-1 27-3 30•8 33-8 38'4 36.2 31-4 325 29-3 30-4 34-3 

207-2 810-7 146-8 1249 148-6 169-8 200-5 2197 147-8 137-9 185-5 177-2 250-4 
7-3 8-8 8-4 6-8 7-1 7'4 7.0 7.7 8-0 7-1 7-3 8-3 80 

11.3 5-3 13-0 5-9 7.6 7-4 10.4 10-2 10-2 112 11-8 14-4 132 
1,004-6 1,182-7 1,195-2 067-4 984-2 932-9 1,188-5 1,128•6 958-5 878-2 872-7 1,220-1 1,280-8 

37.5 43-7 33-3 32-3 43-9 43-2 47.9 50.4 48-1 43-6 47-6 51-5 509 

1,561-1 1.712•3 1.432-4 1,286-6 1.323-8 1,306-8 1,620.7 1,577•1 1,313•0 1.176-7 1.248-7 1.648-6 1.773-5 

5-8 5-4 3.7 3.4 8'8 4.2 4.8 4.7 4-8 5-1 5-4 8-0 7-3 
80'0 98-1 888 812 06-9 86-0 97'8 82-1 71-6 91-1 75-6 167-1 1117 
46'8 47-0 44 4 38-7 41-8 42.2 443 42.3 44-1 43-5 42-0 57-7 52-5 
8-5 6-9 4-7 5-1 5-2 5-7 6'3 6.9 7-2 8 7 7-9 11-4 110 
6'6 6'2 3'7 3-7 4-5 4-6 4'7 4-7 4-2 41 4-6 6-0 6-3 

11-8 217 9-5 7-1 8-4 8-6 8.8 9-1 9-8 10 1 10-0 13-2 129 
3'0 3'6 27 2-4 217 2-8 2-9 2•7 2-8 3-2 2-7 8-6 3.0 

50-4 51.3 33-7 30-5 32-9 37-3 41.8 411 16-0 55-7 50-5 06-3 620 
18-0 17.7 15-0 12-3 13-1 14-5 15.7 16-3 16-2 193 17-7 II 7 21'4 

545-8 478-9 328-2 295-7 315-3 318-3 521-1 410-0 490-7 388-1 366-6 607-3 651-9 
7-2 6-7 3-3 2-4 3-5 3-1 3.5 2•9 3-0 4-2 5.4 10-4 7-9 

791•4 7304 5338 482-7 628-1 525.2 751.6 8228 706-5 633-9 588-4 912•7 991-5 

67 60 6-5 6-2 7-6 7'7 7'6 7.9 7-7 7-9 8-0 9-0 7-9 
149'9 162-9 186-8 161-8 168-9 164-1 163•5 1802 153-8 159-6 134-8 184-1 176-9 
30-8 37-1 34-2 20-8 40-7 33'6 32.4 32.8 37-4 34-1 31-1 42-7 40-3 

187'4 2013-8 207-5 197-4 2172 205-4 203-6 290-9 138-8 201-6 173-9 235-7 225-1 

& 980-7 474•1 3.229-I 3J02-0 3.215'4 3.24 2305 3M0•8 381-6 3.243-1 LOSt 0 12-5 4433-8 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 17 

Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousand! of Dollars 

1927 1928 

Nov. Dec. Jan. Feb. Mar, April May June July Sept. Oct. Nov. 

Charlottetown ..  
Nova Scotia 68 29 25 21 898 64 122 79 820 73 300 67 

Halifas 57 29 18 21 898 7 116 55 811 44 224 48 
New C.Inagow 1 2 27 2 i I 20 i 5 
Sytleey 0 6 

.. 
2 30 4 23 8 9 79 14 

New Brunswick 17 9 16 19 36 121 179 210 160 81 73 82 
Fredcrieton ... ... 10 67 71 - 
Moncton 1 1 4 II 53 29 13 15 II 24 66 
Saint John is 8 12 10 25 58 84 197 

.... 

71 69 49 

.. 

16 
4,141 3.417 1,046 1,715 3,108 3.027 0,899 8,889 3,981 5,229 5,640 4,091 
3,528 2,431 1,225 1,303 2,665 1.852 4,067 4,204 3,302 4,057 3.909 3,006 

Quebec ....... 349 27 584 44 278 366 1,299 497 231 513 791 271 
Shawinigan 10 9 2 80 181 553 29 60 12 242 
Sherhrnoke 49 65 12 29 24 288 804 12 230 187 96 
Three Rivers 102 769 27 80 36 124 670 215 139 121 39 93 
Weatniount.,, 94 124 100 275 368 671 377 243 248 215 708 363 

Quebec.......... 

6,482 5,989 4,213 4,169 6,031 7,920 13,184 10,680 15,310 8.410 10,720 7,491 

Montreal....... 

Belleville 13 

. 

537 9 tO 88 42 IS 5 4 IS 23 
Brantlurl SI 7 15 13 52 58 44 84 611 170 148 26 
Chatlam 12 52 18 13 26 49 298 00 50 74 28 42 
Fort William 41 8 3 637 20 96 298 101 747 160 33 24 

21 3 1 3 5 30 88 38 26 49 27 57 Ok...........
Guelph 27 8 1 22 43 44 64 76 34 29 69 3 
Ilanilton 480 185 251 239 1,115 815 491 863 427 709 443 882 
Kingston 183 I 7 14 72 172 46 35 52 68 35 133 
Kitchoner 71 13 7 7 48 134 330 274 162 106 SI 23 
1,on,Irn 247 63 102 10? 210 337 230 336 319 214 149 $31 
Nianra FalIe 112 44 55 21 201 105 210 44 46 143 1,092 43 
Oshawit 362 279 52 107 202 380 285 353 207 168 304 78 
Ottawa 289 492 75 60 46 351 420 453 289 284 295 248 
Owen .Snund 4 1 3 7 12 89 97 24 9 5 I? 
Peterlornugh 24 10 8 18 3 39 79 25 38 2.56 40 29 
Port .'rthur 37 11 634 10 155 71 3,441 102 433 01 45 250 

Ontario ...... .... 

Stratford 14 26 1 1 4 9 69 28 20 2 1 2 14 
St. Citharinee 87 85 34 25 38 98 78 122 51 64 539 142 
St. 'l'homaa 3 17 1 1 I 5 .30 43 25 3 8 231 
Sarnia 57 76 15 13 64 49 129 200 43 14 138 48 
Sault Sle. 

Marie 9 2 8 10 8 40 62 60 22 31 33 61 
3,012 3.330 2,162 2.452 2.787 3.104 4,654 5.174 10.606 4,088 4,805 3.786 

York nnd East 
York 'Iowa' 

624 238 880 233 836 1.011 803 1,079 651 855 1.020 874 
Welland 5 0 5 7 7 44 39 7 149 12 16 1 
Windsor 496 411 190 165 313 463 328 325 588 567 831 224 

Toronto........ 

Ford 48 18 4 12 21 106 36 223 32 53 61 50 
llireruida.,. 44 26 81 19 22 64 72 68 26 36 18 20 
Sandwich... 33 11 54 4 68 17 40 240 30 13 217 50 
Walkervillo, 91 48 38 43 47 85 346 110 60 124 124 292 

Woo. Lstock 6 24 1 2 15 42 75 26 54 28 46 11 
I1anitoba ....... .. 364 106 127 395 1,294 1,624 2,067 1,235 1,016 1,05! 1,210 375 

Brandon 5 30 1 11 7 25 85 82 I? 12 35 13 
St. Boniface 51 12 17 20 97 150 80 35 367 52 95 Co 
Winnipeg 209 65 110 364 1.191 1,449 1,913 1.117 836 988 1,108 303 

212 79 54 132 1,053 1,551 1,357 2.439 1.432 1,8.51 391 5askatehewan.. 946 
Mooqe Jaw, 6 30 5 2 8 30 177 37 629 172 17 27 
Ilegina 52 8 32 98 232 413 527 624 1,177 525 1,181 189 
8nakatoon., 154 41 17 82 708 589 848 696 633 736 653 174 

8.lberta ......... 186 51 131 373 519 2,167 1,790 1,350 893 747 5S9 675 
Calgary 103 40 101 829 294 1.408 842 688 623 557 309 379 
Edmonton 

.. 

52 3 14 28 198 669 884 634 317 134 170 224 
Lethlridgo 12 8 15 15 22 186 37 22 87 43 21 57 
Me,liein' lInt 18 1 1 6 4 35 6 10 12 5 13 

British 	Colon- - - - - 
lit ... 	...... 1,389 2,064 1.201 3.511 1,783 2,553 1.685 1,832 1,300 4,253 1,219 3,650 

9 4 22 14 8 9 14 8 25 
Nanaimo 3 6 4 7 3 2 5 3 2 0 
New Wost 

minster 21 12 .2 147 54 124 30 92 66 1.030 27 153 
Prince Rupert 7 12 4 4 81 18 17 2 22 2 3 6 
Vancouver 625 968 558 2,531 837 1,118 910 1.12? 413 760 710 1,981 

Point Grey.  

.. 

188 124 344 517 457 481 414 417 373 767 307 301 
North Van- 

1CamIoop .........4 

couver.... 11 8 30 46 20 486 24 25 108 8 7 19 
South Van- 

couver.... 126 81 79 131 223 ItO 153 124 101 153 100 94 
Victoria 410 907 55 120 100 185 121 37 127 1,5(45 63 36 

Total ....... . 12,849 11,744 7.713 10,323 14,916 
1  

18,528 27,497 22,029 25,897 21.303 21,599 15,822 
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Table 8—Index Numbers 01 Wholesale Prices: 1913 100 
Non-c—Data for 1924 and 1926 were given on page 10 of the Monthly Review of Nov. 1926 and on page 18 or Jan. 6928. 

1. CowrOxanT MaralitAt. 1 2. Puite;ea. 

Iron Cherub 
Vege- Animals Wood and Non- Non- cale Con- Pro- Mouth Total table resi lies and be Ferrous Metallic AU

and 
 sumern' ducera 

ducts. ducts. Paper. Pro- Metala Minerain 1rn-1<  Goode. Goode. 
1 acts. ducts. 

Mont hlv Average 
2092 234-4 198-7 281-4 171-S 21)1-8 135-6 1639 185-4 .7 205-2 
243-5 287-6 204-8 303-3 241-6 244-4 137-7 197-5 223-3 228-1 241-9 
271-8 178-2 154-6 1650 2025 185-7 98-6 205-4 184-7 174-4 167-3 

1922 ..................... 152.0 148-4 135-4 174-7 188-4 151-9 96-9 188-4 160-4 153-6 146-8 
153-0 144-2 134-1 200-9 176-8 168-0 96-8 183-8 164-8 121-3 1450 

1924 ..................... 155-2 153-6 129-5 202-5 185-8 161-0 98-3 183-4 161-8 150-5 147-6 

1921 	..................... 

192.5 ..................... 160-3 173-3 141-5 193-3 159-0 151-6 105-6 176-6 157-1 156-9 155-5 
1920 ..................... 156-2 172-2 141-1 171-8 158-5 145-I 1018 178-I 157-8 101-5 148-3 

1919...................... 
1920. 	................. .. 

1923 	................... 

1927 ..................... 151-6 165-1 1417 160-8 154-2 143-2 94-8 171-1 123-8 154-3 147-0 
1928 

151-4 

.. 

.. 

162-3 142-5 15.5-8 155-5 145-7 97-7 174-5 157-8 158-5 143.3 
151-3 

.. 

158-4 1434 152-3 1557 146-0 96-7 174-5 157-8 158-3 142-5 

.. 

January 150-9 159-0 144•5 957.5 185-5 115.9 964 174-5 1587 156-2 140.1 
February ................ 1503 160-I 142-3 155-3 153-9 144-4 96-4 174-7 155-4 158-7 144-8 
March................... 1 3 91 

.. 
1565 1396 1527 1510 1446 955 1721 155-4 1533 1441 

April .................... . 1489 1607 1381 1531 1537 1437 958 1722 1534 1524 1444 
May .................... 1521 1740 1360 1547 6536 143)) 649 1701 1552 153)) 1491 

153-2 170-2 135-0 150-2 154-I 148-5 94-3 109-5 154-2 154-4 150-6 
July.......  .............. 152-4 175-9 134-Il 157-5 153-7 143-6 93-4 109-5 153-5 151-9 iso-i 
August ............. . .... 152-7 172-2 136-3 161-4 154-3 142-6 03-6 11.9-5 153-7 1.52-9 149-S 
September ... ........... 151-3 181-6 143-6 168-I 1543 112-6 93-6 170-3 152-1 153-6 146-6 

1526 1016 1457 1734 1543 112-2 9)1 170-2 152-4 1548 1464 

November................ 
Deceml,er................ 

Noveriber .............. 152-2 180-2 14)7 172-I 154-3 141-1 91-5 170-2 151-3 1512 146-8 

112. .. 

December 	............. 151-8 

.. 

.. 

1598 149-li 171-0 154-4 141-7 95-7 170-2 151-0 1544 147-0 

(Ictotrer ................ ... 

1928 

.. 

January ................. 151-3 

.. 

. 

1577 146 7 1710 1914 141-7 650 1702 1510 1524 1466 

JUnO 	.................... 

1ebrrinry ................ 

.. 

150-S 156-2 142-4 170-3 154-4 142-I 114-4 170-2 ISo-S 151-4 148-1 
March- ................... 

- - 

152-8 164-2 144-9 170-8 155-I 141-7 94-2 17()-I 150-3 1.54-I 145-9 
April ............ -....... 153-2 1697 1404 167-4 155-2 141-5 013 1699 149-9 1520 152-i 
May .................... 152-9 1118-6 1:8-2 1118-4 156.0 1-tI-i 9-3-7 169-0 120-0 1.50-7 132-9 

150-2 158-6 141-3 1118-4 156-0 139-7 9i-3 I70•f, 148-9 151-5 150-3 

- - 

- - 

1-10 - 0 

.. 

1520 1)7 4 113 156 0 138 4 9.5-7 170-6 1489 153-1 147-8 
June ..... ---------------- 

141)1 

.. 

1177 1522 1116 4 116 0 138 6 05 8 1717 146-11 136-6 1448 
July----------------------
Aunuet ..................
September .............. 149-7 144-2 161-4 183-8 156-1 138-7 11.5-3 172-3 148-8 150-6 14:1-4 
October ----------------- - ISO 2 

. 

1459 1561 1635 1544 139-1 96-2 172-3 148 9 158-2 142-8 
S7nvornhc, 	............. 1481 143-3 1564 1632 154-6 406 97•7 1721 1478 1505 141 5 

3. Orima. 

General. Field Origin. Animal Origin. Forest Origin. Mneruel Origin. 

Month. flawor Futlyor flawor Fullyor Rawor Fullyor Rawor Fullyor Rawor FuIIyor 
3arlly Chit-fly Partly Chielly Partly Cliofly Partly Chiefly Partly ('Iiiefly 
Manu- Mart- Macu- Macu- Mann- Manu- Mann- Mann- Mann- Manu- 

factured. factured. (aet,ursd. factored. facture.I. factured (acturel. facturerl. factured fctu-5d. 

Mont 1Iv Average 
919 .................... 565-0 234-7 . 200.7 208-4 166-3 163-1 184-4 17116 
920 .................... 244-0 242-0 302-8 29.3-6 201-4 218-6 234-2 271-2 105-5 201-0 

168-4 180-0 174-3 184-8 143-4 106-7 184-3 275-4 174-1 173-8 
1022 .................... 148-S 155-0 147-7 159-I 130-6 142-I 188-3 11)9- I 161-4 153-4 
933 .................... 142-8 159-1 143-2 168-9 124-4 146-6 168-8 208-0 184-7 151-5 

921 ..................... 

924 .................... 148-6 157-3 153-1 171-5 125-3 133-3 156-3 204-0 158-8 150-8 
1925- 	.................. 

- -

- 

155-0 100-2 172-2 170-5 137-fl 148-3 149-7 190-2 158-9 148-2 
1926 .................... 

- 

- - 

156-7 154-8 171-2 167-0 138-9 147-4 149-3 185-3 158-1 141-0 
1927 .................... 153-2 

. 

148-6 184-6 161-7 139-3 141-0 148-4 177-2 160-3 135-4 
1821 

158-0 149-2 160-2 158.6 141-9 140-9 145-7 192-8 154-0 539-1 
December- ............ 151-0 645-7 1251 169-7 142-4 141-7 148-9 182-8 153-9 139-8 
Novembor ......... ----- 

1822 
'anuaz-y 	...... -........ 

- 

151-7 150-0 168-3 190-3 143-5 143-2 148-7 182-8 153-9 139.8 
Oebruary .............. 

- 

. 151-4 149-7 150-1 160-3 1402 142-5 148-0 177-7 153-3 139-1 
Sarch ................. -149-4 149-4 157-9 158-6 133-4 113-7 145-0 178-2 151-6 138-4 
Spril ................. .149-7 148-6 1591 1000 1331 1416 1478 1777 1514 1381 
Ifay ................... 155-4 149-6 174-8 182-0 130 S 130-5 147-5 177-7 151-0 135-7 
lane ................... 15.6-8 148-8 182-9 1415-0 131-I 136-1 148-2 177-7 151-6 133-8 
uly-- ................. 155-9 1484 176-4 165-8 1302 136-1 148-3 1751 151-2 1837 
Signet ................. 155-S 148-9 172-9 184-5 133-6 139-4 148-0 175-6 150-8 133-9 

- - 

152-0 

. 

- 

148-2 662-0 181-2 141-li 143-1 149-0 175-6 151-8 133-7 
)ctobor ............... 

- - 

- 

154-2 146-3 163-0 101-5 143-S 143-4 148-0 175-6 651-2 133-5 
September ............. 

ovember ............. 

- 

113-7 

. 

147-5 1111-0 161-I 1411-0 141-I 149-0 175-6 151-5 182 9 
December . .......... 1527 

. 

147-8 1557 161-4 150-4 141-1 1487 177-1 1521 133-1 
926 

Fenuary--- ............. 152-2 147-6 167-8 100-8 144-2 141-5 148-7 177-1 151-9 133 1 
rehruary .............. 151-5 1-67-4 1544 1599 140-0 141-4 148-6 177-1 151-8 133 2 

156-0 148-1 187-1 160-0 141-1 144-9 148-9 178-1 151-6 133-0 
'pril ................... 155-9 149 4 172-3 164-0 136-9 142-4 149-6 170-I 150-5 134-3 
1fny ................... 155-5 14818 171-8 1)1.3-6 1340 130.5 1.50-5 178.6 151.1 134-3 

. 

- 

- 

-

151-7 147-9 189-7 158-8 138-2 144-8 1.50-5 178-I 151-5 131-1 
1-10-9 

. 

147-8 151-I 1586 145-9 140-4 150-5 1781 151-6 133 6 
tine.................... 

uuat. 	............... 148-5 

. 

148-2 144-7 154-0 150-8 154-8 150-5 178-I 151-7 134-3 
luly 	.................... 

teptember ............. 149-6 
. 

117-9 140-5 151-3 112-4 138-7 150-6 178.1 152-1 134-3 
)etob.r. 	.............. .149-7 

. 

147-3 143-6 151-4 117-)) 155-0 150-3 176.1 152-5 134-8 
7nvt-rnhsr. 	------ .... 147-8 1441-7 636-9 151-1 1545 1 5 -1-I tan 5 iin-e 152-A 115 
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Table 9-Prices of Representative Commodities 
NOTE-Data for 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and on page 19 

for January, 1928. 

Month. 
Wheat, 
No. I 

Northern. 

I"lour, 
First 

Patents, 
Toronto. 

Sugar, 
raw, hIP 
(,7entrifu 

gal, 
Montreal. 

Sugar, 
(iranu- 
hatted, 

Montreal. 

Rubber. 
Smoked 
Sheets, 

New 
York. 

heel 
Hidee, 
No. 1. 

Toronto. 

Sole 
Lein- 
tIter, 
TOT. 
onto. 

lSoz 
.Sids, 
B. Mill. 

Cotton, 
Itaw, 
ham- 
ilton, 

Cotton 
Yarns. 

Butch. 2-98'njute (7wt. Cwt. Pound Pottn,l Pound Feet Pound Pound 
Monthly average $ $ $ $ $ $ $ $ 9 $ 

1919 ................ 2.371 11.42 7.9433 9,903 .4808 .326 .80 .547 .3213 .649 
2.511 13.837 15.405 17.022 .3468 .2211 .721 .534 .3126 .767 
1.649 9.718 5 BOB 8 909 .1083 .081) .521 .274 .1508 .337 
1.235 7.115 5.054 9.672 .1712 .128 .441 .262 .2125 .404 

2923 ................ 1,0837 0.867 7.9063 9.583 .2957 .117 .425 .27 .2931 .5785 
1924 ................ 1.2739 7,4)) 5.6.55 8.323 .263 .103 .4111 .250 .2872 .5008 
1925 ................ 1.11400 9.424 3,9714 6.250 .727 .128 .425 .274 .235 .4376 

1920................. 
1921 .................. 

1926 ................ 1.4946 8.821 3.8808 5.9577 .488 .108 .3811 .263 .1749 .368 

1922.................. 

1927 ................ 1.4W6 

.. 

6.254 4.29377 5.26096 .37689 .1594 .398 .2942 .19047 .3396 
1926 

.. 

431 8 21 4 08311 5 935 .428 .105- .11 .37 .28 .1484 .34 
November ......... 2 40975 8.00 414623 5'9115 '41)1 .118- '12 .37 .28 .1433 '34 
December ......... I 3345 

. 
7.93 4 70575 6.5075 .391 .118- .12 .37 .26 .1452 .34 

October............. 

isv 
.. 

7.957 4 	21 5.5 6.400 .3757 .115- .12 .37 .27 .1513 at 
February ......... 1.3968 8.10 45213 8 408 3113 II - 	.125 .37 .27 .15811 .30 
March ............. 1.4278 7.99 4 33375 6.408 .4115 .11 	- 	.115 .37 .27 .1539 .30 
April .............. 1 4313 8.034 4 345 6.3175 .4108 .12 - 	.121 .37 .27 .1374 130 
TMay ............... 1.5583 8511 4428 6 4125 .4091 .13 - 	.131 .37 .27 .1711 .80 
June ............... 1.811 894 4 178 6 4125 .373 .16 - 	.17 40 .28 .1826 .30 
July ............... 1,6214 8.94 4 1154 6 3175 .3507 .18 - 	.19 .40 .33 .1932 .30 
August ...... 	...... I 597 8.72 4 02125 6,1275 .3528 .17 - .18 .10 .33 .2129 .368 
September ......... 145075 8.25 4 334 6 127$ .33775 .19 - .20 .42 .31 .2:151 .39 
October ........... 

. 

. 

. 

1.411 7.943 4 2075 6.1273 .3423 .19 - 	.20 43 .31 .2338 .42 
November ......... 1451 

. 

8 02 4 2675 6 0325 37645 .19 - .20 .43 .51 .2228 4 

January ........... ...3575 

December ......... 

. 

. 

. 

14019 8-045 417375 60325 •40764 '20 - 	21 '45 -31 '2148 37 
1128 

. 

January ............ 

. 

1.4279 7.905 4.31 8 0325 .4065 .22 - .23 .49 .34 .2127 .37 
Februnry ........... 1.1216 7.868 4.25 5.9375 .3267 .20 - .21 .48 .30 .2052 .345 
,tarch ............. 

. 

1.4815 790 45525 54075 281103 '22 - '23 48 '38 2124 '345 
April ............... 

. 

1.5551 8-425 4.50 008 .1885 .22 - .23 .49 .36 .2243 .845 
May ............... 1.5695 8 483 4.5025 5.89 .18843.22 .23 .49 .36 .2584 .37 
June ................ 1.4259 

. 

8.05 4,3750 5.795 .1942 .212 - 	.21 .49 .38 .2328 .37 
July ................ 1 3093 

. 

7.809 4 25 5 70 .1919 .20 - .21 .49 .35 .2:128 .37 
August ............. 

. 

1.168 

. 

. 

7571 43125 5.70 .1931 .19 - .20 .49 .34 .2097 .37 
September ......... 1.17 

.. 

. 

. 

7.244 4.0313 5 51 .1823 .19 - .20 .49 .33 .1862 .35 
October ............ 1.739 

. 

.. 7 4 1 1 3 060 532 .1375 .16 - 	.17 .49 .33 .2034 as 
November. ....... .12101 727 3875 532 '1811 '17 - '1$ '49 '33 2038 '37 

Month. 
Sexony, 
Mont- 
treal. 

	

C 	I 	m 

	

' 	' 

	

oron 	, 

Wool, 
lllood, 

'l'oronto. 

Pulp, 
Ground- 

wood, 
No. I. 

Pig 
Iron, 
Basic, 

Steel, 
Mer- 
chant 
Bars, 

Copper, 
1'kctro- 
lvtie. 
Mont- 
real. 

1,eatl, 
Mont- 
real. 

Tin 
Ingote, 
Straits, 

Toronto. 

Spelter, 
Mont- 
real. 

Pound Ynrd Pound Ton Ton Ton Cwt. Cwt. Pound Cwt. 
Monthly Average $ S $ $ $ $ $ $ $ $ 

1919 .................. 1.187 .233 .60 3204 36.83 86.21 21.19 6.53 .5805 8.54 
1920 .................. 1.452 .307 .40 106.45 54.58 74.83 21,60 8.87 .607 10,15 
1921 .................. .7677 .215 .20 42.82 30,17 64.08 16.33 5.74 .377 6.83 

8.1 .187 .217 27,58 28.08 43.67 16.04 6.22 .363 7.40 
1993 .................. .868 .1914 .312 39.92 30.17 53.1)0 17.03 7.15 .4740 8.40 
1924 .................. .9095 .1815 .358 51.75 23.18 57.10 15.31 8.08 .533 8.01 

1922.................... 

1825.................. .8558 .1743 .10 28.91 22.41 48.75 111,17 9,10 .5925 9.20 
1926 .................. .7807 .108! .300 29,67 21.833 45,00 15,92 8 208 .6601 8.95 
1927 .................. .7037 .1070 .26125 27.792 20.667 45,00 14.939 6.7875 65729 7.88 

1529 
October .............. 7366 .165 .30 28.0030 0)) 21.00 45 00 18 15 8.15 .725 8.925 
November ........... '363 .165 -2)1 28.00-3000 2201) 45.01) 1575 8.00 712)1 8,85 
December ........... .165 .28 3000 22.00 45.00 15.45 7.80 .6775 8.60 

1527 
January .............. 

... 

...7366 

7366 .165 -27 - 	25 3000 22.01) 45 0)) 14.95 7.65 .675 9.00 
February ............ 7366 .165 '24 - .25 28 00-30 01) 21.0)) 45 00 II 87 7 55 .6925 8.225 
March ............... 0547 .168 .25 28.00-30.00 21.0)) 45.00 4 55 7.70 .70 8 275 
April..  ............... 
May........... ...... 

6547 
6847 

.105 

.105 
.25 
.25 

27 0(1 50 0)) 
23 00-30 00 

21.00 
21 00 

45 00 
45 0:1 

14 80 
II 80 

7.45 
6.91) 

.09 

.61 
7.95 
7 63 

June.........  ........ 6847 .165 .25 25 00-30 00 II 00 45  00 14.45 6.05 .6725 7.825 
6847 .1525 .27 25 01-29 (10 21 00 4(5 00 14.45 6.40 .45 7.73 
01147 .1625 .27 25 00-29 00 20 00 45.01) II 	15 8 10 .05 7 95 
5847 

.. 

... 

.175 .20 - .27 2500-290(5 20.00 4)500 1505 6.15 .6275 7.85 

July .....................

October ............. ...7262 

... 

.. 

.. 

.. 

.178 .26 - .27 25.00-29.00 20.00 46,00 15.05 0,00 .61625 7.65 

August ............. ... 
Se;atemh 	............ 

November .......... 7262 .175 .27 20.00-2)) 00 20 00 45 00 15 30 0 II .61125 7 225 
December ........... '7262 

.. 

'17$ '27 - '28 25.00-2900 20-00 4500 1585 645 .8375 7.25 
1128 

.. 

January................ .7262 .176 .28- .29 2500-29.00 20,00 45.00 15.85 6.40 .595 7.17 
February ............. 7262 .175 .31 - 	.32 25.00-29,00 20.00 45.90 15,90 6.10 .55 7.15 
March ............... '7262 '175 .33 - 	.34 2500-29 00 20.00 45.00 15 873 5.95 .545 710 
April ................. 7016 .175 .34 25 00 29 00 20,00 45 00 14.00 6.00 .5475 7.275 
May...  .............. 7016 .175 .36 25 0028 00 20.00 45.00 10.15 5.80 .55 7.625 
June .................. 7018 .175 .35 25.00211 00 20.00 45 00 10 65 5.90 1225 7,70 
July... 	........... 

. 

7016 

.. 

.. 

.175 .37 25.00-28 00 20 00 45 00 16.55 5 80 195 7.75 
7018 

.. 

.. 

.175 .37 25 00-28,001 20.00 45 00 16 55 6.00 .505 7.80 
September ........... 7016 

.. 

.16 .30 -5.00-?8 001 20.00 45.00 16.80 6.10 .4975 7.80 
August 	............... 

October .............. ..70)6 
.. 

.16 35 25 00-28.001 20.00 45 00 17.05 6.35 .5075 7.80 
November '7016 '16 '35 2590-2800 2000 45 )10 1780 635 '5225 7-80 
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Noys—Data for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the 

number of Junuury, 1928. 

Imports of Merchandise for Consumption in Canada. 

Month 
Total 

Im 
Vege- 
table 

I'ro,lucta 

Animal 
Pro- 

ducts. 
Textiles. 

Wood 
and 

Paper. 

Iron and 
its Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Mineralu. 

Chernic- 
and 

Products 

Miscel- 
Janeoiis 

rnoditjøe 

W00, $000,000 $000,000 $000,000 
112$ 

Augut. ............ 89.6 17-7 3-8 16-4 4-2 71-1 4-4 13-5 2-8 6-0 
September ......... 85-6 16.3 3-9 14-I 4-I 16-9 4-6 15-3 2-7 5-7 
0,-tober ............ 98-1 18-5 3-9 153 4-5 172 3-8 15-4 3-0 5-5 
November .......... 87-7 204 4-1 150 44 25-5 4•9 14-3 3-2 54 
December .......... 81-7 

.. 

.. 

20-2 4-1 13-8 3-6 142 49 14.1 2-4 4-6 

1827 

.. 

78-8 

.. 

15-5 43 164 34 140 41 117 14 64 àanuary.............. 
74-7 14-7 5-0 18-0 3-6 18-2 4-0 9-6 2-3 3.4 Fehruary............

March ............. 110-0 22-7 7-0 20-1 52 28-6 5-6 12-7 3-6 6-2 
April .............. 

. 

12-6 39 131 3-4 22-0 4-0 84 2-2 89 
May ............... 

...74-3 
94-4 20-0 4-9 13-2 4-2 211-0 4-8 12-4 3-4 4-9 

101-0 23-3 4-3 14-3 4-0 24-4 5-0 115-9 3-0 5-1 
July ............... 91-4 20-5 4-9 14-4 4-3 21-4 4-3 13-2 2-6 5-0 
August ........ 	.... 99-3 194 51 l(b7 44 232 5-1 151 2-8 7'3 
September ......... 91-8 19-I 5-4 14-0 4-2 20-7 5-2 14-9 2-9 5-5 
October ........... 93-0 20-8 49 15-2 44 18-5 8-8 15-0 3-4 5-7 
November ........ 94-3 

.. 

23-8 5-4 14-7 4-5 16-7 6-0 144 3-3 5-7 
Dci-ember ......... 83-3 21-4 5-6 15-3 3.8 14-5 5-0 11-1 2-2 4-3 

1920 

.. 
June... ......... ..... 

Ianitary ............ 70-5 10-5 6-5 17-7 3-6 15-6 4-2 9-9 2-0 3-5 
February .......... 65-9 

.. 

17-8 74 16-7 4-1 204 4-8 9-7 2-3 3-9 

- - 

120-4 

.. 

23-7 7.6 21-8 5-7 35-1 5-0 12-0 8-7 5-1 
April ............... 

- - 

- - 

- 

13-0 
14-8 4-6 12-4 3-7 2-4-8 4-4 7-2 2-6 4-1 

May--------------- 

- - 

.. 

21•2 6-4 15-4 5-0 35-4 5.7 14-5 4-4 5-7 
June ................ 

- - 

110-7 21-2 8-0 164 49 32 4 57 148 31 60 
July ............... 10.5-4 194 53 16-1 4-8 29-9 5-7 13.5 2-8 5.0 

-78-5 

114-2 19-6 5-3 18-7 5-2 31-5 6-2 15-7 3-0 7-0 
September ......... 

- - 

- - 

- - 

106-1 19-4 5-6 16-5 4-9 28-0 5-0 16-2 3-1 6-5 August -------------

October ............ 117-3 
- 

21-8 5-6 17-8 5 5 259 71 162 38 64 
November ......... 

- 

-103-0 21-7 55 18-4 50 214 70 16-2 86 5-9 

Euport.s of Merchandise from Canada. 

Month. 
T 	I 

Enportm 

Mdue. 

V 
Foreign 

olMdse. 

Total 
F' 
ofan- 

Pro- 
cluce. 

v 
Ø 

ducts. 

A,imal 

ducts. 
Tex  

- 

Wot 

Paper. 

Iron 
ad 

Pro- 
ducts, 

Metals 
Metallic 

ala. 

- Chenmi- 

II 
Pro- 

duets. 

Miseel-
Ineous 

modi- 
ties. 

9000,000 $000,000 $000,000 9000009 $000,000 000,000 8000000 $000,000 $000,000 $000,000 $000,000 $000,000 
1926  

Augu-mi 91-7 1-0 904 304 162 0'7 259 44 74 2-2 1.4 04 
September ...... II 92-2 31-7 16-3 0-8 25-6 63 6-2 2-3 1-2 1.7 
October......... 131.5 1-2 150-3 64-9 18-8 0-7 26-4 6-7 6-9 2-6 1-6 1-8 

be 154-0 1-7 152-4 88-9 18-1 0-7 25-3 7-7 7-7 2-8 1-7 8-5 
December ...... 130-8 

-93-3 

1-4 138-4 79-0 17-0 0-4 22-9 6-8 6-5 8-1 1-4 1-3 

1127 
January 85-3 1-2 84-1 33-4 12-7 0-4 19-8 5-8 6-7 2-6 1-6 1-4 
February ....... 79-8 1-3 78-5 30-7 10-8 0-8 10-6 5-8 6-4 1-9 1-3 1-3 
March .......... 107-2 1-8 105-6 41-8 124 09 274 8-5 7-0 2-4 29 2-I 
April ........... 78-4 1-1 77-3 38-3 7-8 0-7 168 6-4 4-7 1-8 1-1 1-2 
May........... 

. 

11-3 14 1098 500 9.1 07 238 59 74 21 1-2 21 
107-2 1-5 105-7 411-0 12-5 1-2 27-0 5-0 8-0 2-4 1-4 14 

July...  ...... 80-8 1-4 79-4 21-4 14-I 1-2 24-8 4-4 8-3 2-1 1-7 1-4 
August 96-0 

.. 

1-8 94-2 82-7 15-9 1-9 26-8 5-5 6-9 2-4 1-5 1-6 

Juno...... ... ..... 
. 

. 

1-9 97-4 34-7 16-3 1-I 25-4 5-3 9.4 2-2 1-4 I-S 
October........ 105-8 1-9 103-9 43'5 18-3 11 23-7 5-7 64 2-2 1-7 1-2 

Novemr....... 

855-5 2-4 1531 90-8 10-3 1-0 24-6 5-0 8-8 2-4 1-8 1-4 
December. ..... 132-2 

.. 

1-9 130-3 75-1 15.1 0-8 21-8 4-5 8-6 2-3 1-4 0-9 

1,25 

... 
- - 

January ......... 1-0 82-6 33-3 13-4 09 194 4-8 65 20 1-5 11-0 
!t'ebruary ....... 

.. 

.844 

.90-4 
. 

09-1 
1-8 88-8 37-6 11-3 0-6 22-6 4-7 7-9 1-7 1-4 0-9 

March.......... 2-2 307-0 44-0 12-8 0-8 20-3 54 10-1 2-1 1-9 1-4 

Ser,ternber.......99-3 

November....... 

April ........... 

.. 

. 

20-2 
1-5 59-0 21-2 6-6 0-3 17-5 4-2 5 0 1-3 110 0-9 

May............ 

. 

2-1 118-0 62-7 10-5 0-5 24.3 5-8 8-8 2-2 1-5 1-8 
100-1 2-0 107-1 50-0 11-0 1-I 25-0 5-6 8-7 2-3 1-6 1.9 
127-4 

. 

1-8 125-5 61-7 16-2 1.2 23-5 5-9 0-3 2-4 1-6 1-0 

.60-5 

113-9 

.. 

1-4 112 5 47-6 16-4 1-2 25-4 7-2 9-1 2-4 1-5 10 

Iunq............. 
luly 	........... 

September ...... 111-9 2-0 109-8 47-8 17-6 07 238 65 82 2-4 1-4 18 
August..........

October. ....... 
- 

1440 2-1 141-8 70-8 191I 30 27-6 68 103 28 1-6 1-8 
November 170-1 

.. 
3-1 107-0 1044 15-4 0-8 24-2 7-0 8-7 2-5 1-9 1-7 



1928 
March.................. 
April ..... ............. 
Slay .................... 
Juno.................... 
July.................... 
Augcet................. 
Septem her.............. 
October................. 
November.............. 
I.)ecember ............. 

1927 
January................. 
February ......... ...... 
SOarcIl.................. 
April................... 
Slay .................... 
June..................... 
July.................... 
August................ 
September.............. 
October............... 
November.............. 
Decem bet' 

1126 
January ................ 
February............... 
March.................. 
April................... 
May.................... 
Juno.................... 
July.................... 
August................. 
September .............. 

i,Ut D*v of 
Month 

1)einand Notice Current 
t)epoeita I  Deposits  I  Loans 

113 
	

100.2 
	

89 
106 
	

109•2 
	

9' 
106 
	

109-2 
	

of 
106 
	

100•4 
	

93 
1046 
	

109-S 
	

94 
103 
	

30-2 
	

95 
109 
	

111-6 
	

94 
1045 
	

Ill's 
	

95 
III 
	

''-'.5 
	

95 
Ill 
	

112-0 
	

95 

112 
	

111-9 
	

97 
109 
	

113-9 
	

98 
Ill 
	111.9 	98 

Ill 
	

Ill-I 
	1110 

1111 
	

Ill-s 
	

101 
114 
	111-9 	102 

'PS 
	114-2 	102 

110 
	114-2 
	

'93 
116 
	

115-1 
	

102 
120 
	110-4 	103 

130 
	

''7.4 
	

104 
125 
	

117-3 
	

106 

127 
	

1(7-7 
	

110 
128 
	

120-8 
	

Ill 
130 
	

21-I 
	

113 
124 
	121-5 
	

115 
138 
	

12.1 '2 
	

119 
'34 
	

124-2 
	

118 
133 
	

123-1 
	

117 
127 
	

1 -23-4 
	

"7 
127 
	

124.0 
	

117 
113 
	

126•I 
	

119 
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Table 1 1—Banking and Curreney—a) Amounts and Ratios—(Data from Can1sda Gazelle). 
No'ra.—flata for 1924 and 1925 were given on page 19 of the Monthly Review for October. 1926. and on page 21 for 

January, 1928. 

Last Day of 
Month 

Demand 
Deposits 

Notice 
Depoelte 

Current 
l.oana 

i8urpius 
or 

Notice 
Deponite 

over 
Current 
Loans 

Pot- 
contage 

of 
Current 
1.oan'.to 
Notice 

Deposits 

Invest- 
monte 
Hold- 
lags 

Call 
Leans 
Else- 
where 

Ieeuee 
of 

flomi- 
rica 

Notes 

(loll 
held by 
Finance 
Dept. 

against 
Notee 

Per- 
centage 
of oId 

to 
Notes 

Notes 
in 

Hands 
of 

Publiol 

$000.000 p.o $000,000 P.C. $000 1 000 

192$ 
March ........... 559-7 1.327-5 900-4 -4-307-7 67-5 376-7 240-4 182-5 95.3 522 156-1 
April ............ 537.3 1,3105 9310 +1005 59-5 549-8 205.8 1849 68-5 47-9 179-8 

539-2 1.331-8 926-5 --4l1S-3 69-4 544-2 218-7 1717 927 510 1732 
552-5 

.. 

1,3282 0315 .L395.7 702 8396 2430 1757 950 541 577-7 
July ...... ....... 539-1 1.3290 9115 +398-4 708 530-2 2385 174-6 99-9 572 102-8 
Auguet .......... 5328 1,2131 945-3 +3117-8 70-4 528-2 245-2 181-4 1102 50-8 1775 
September ...... 558-4 1,235-9 959•9 +3780 718 5277 260-8 l871 1139 609 1815 
October ......... 575-9 1,347-6 9834 +364-1 73-0 606-3 267-8 193.3 1181 601 199-2 

Jane.............. 

November ...... $039 

. 

1,3573 986-4 +380-9 72-2 480-7 2859 207-8 124-4 59'8 3994 
December ...... 605.9 1,372.8 970-1 +402-7 708 483•6 272.6 210.4 128•1 60•9 190.2 

1927 
January ......... 559-7 1,3.Sl-5 962-5 +418-9 9-7 495-9 290-0 171'6 92-9 54-2 188-2 
February ........ .536-5 

.. 

1,309.0 059-0 +4.10-0 69-0 507-5 285-1 173-3 934 53-9 175-5 
March . ......... 551-1 1,3908 9950 +401-5 712 5098 2775 172-2 974 504 1771 
April 	........... 504-9 

. 

1.401-2 .022-5 +3028 72-8 5278 240-0 181-0 101-2 55-8 183-9 
583-4 

. 

. 

1,3110-8 1.022-7 -1-367-0 73-8 530-1 258-1 1119-9 103-7 01-2 175-6 
595-4 

.. 

. 

1,3903 1,027-2 +383-1 74-4 533-8 238.8 177-0 10.9-7 59-8 103-1 
July. 	.......... .551-1 

. 

1.3:00 1,0103 +312-7 73-8 541-7 239-9 177-3 104-1 58-8 185-8 
August .......... 5714 

.. 

1,389-7 1,10 5-6 -+ 304-1 73-8 536-0 253-3 186-3 100-2 57-0 179-6 

May ............. 

595-2 1.295-3 1.035-0 +359-4 74-2 532-8 280-5 183-2 108-8 59-4 156-8 

June ..............

October ......... 1.460-0 1,062-4 +343-6 75-5 519-2 271-8 192-3 112-4 58-4 105-2 
November ...... 

..648-4 
710-5 1,411-0 1,079-4 +3-91-6 75-3 487-7 298-0 213-5 135-1 03-8 193-5 

September....... 

654-4 

. 

.. 

1.444-5 1,082-7 +381-8 75-0 5294 2901 220-8 127'7 57'9 192-4 
1928 

January 635-4 1.460-1 1.091-0 +375'1 74-4 592.0 2427 178-7 96-4 544 174.2 

December........

February ........ 028-9 

.. 

1.477-8 1,100-2 -4-377-6 74-4 3.53-0 227-7 170-4 01-0 51-0 173-5 
March... 

 ........ 
647-8 1,487-7 1,148-8 +339-0 77-2 544-1 2258 180.8 930 49-3 190-1 

.......... 

975-6 1,511-8 1,175.4 +2361-4 77-8 511-4 235-1 192-1 04-0 49-7 100'11 

. 

1,510-2 1.207-4 +398.8 79-6 53.5-4 262-7 201-9 97-2 47-5 176-7 
April..............

June ....... ..... 

.. 

1.487-9 1,184-0 +302-9 79-6 531-5 239-8 200-8 80-5 38-8 11)-I-I 
May.............008-1 

674-5 1,489-1 1,17-9 +321-2 78 4 508-4 275-9 1997 748 37-5 184-2 luly ........ ....... 
August.  .......... 

.697-3 

659-6 1.482-5 1,1617-4 4315.1 78-8 500-5 315-3 196•8 78-9 39-0 190-7 
september. ..... . 

. 

653 2 
719.0 

1404.8 
I 	;iI,R 

1(01.9 
I 	55.I 

+293.0 
-1.961-0 

803 
81- 

2080 
 

4866 
405-1 

309 1 
'01-5 

97.1 
2:0-1 

821) 
84-0 

41.6 
38-1 203-7 

Table 11—Banking and Currency—(b) Indexes2  

Invest- 
inent 

Holdings 

Call 
I,ons 

in 
Canada 

('all 
loans 
Else- 
where 

Issues of 
Domi- 
nice 

Notes 

Gold 
held by 
Finance 
Dept. 

against 
Notes 

Notes In 
lIneds 

of 
Public' 

127-7 128 124 82 91 94 
121-5 139 104 82 88 100 
118-4 138 109 83 88 109 
117-7 138 322 79 92 102 
115-0 137 124 SI 95 106 
115-9 135 126 82 105 104 
111-0 134 125 83 109 104 
110-7 134 141 S. 106 107 
111-9 123 138 86 107 99 
100-7 128 135 88 104 100 

lIt-S 134 155 73 80 98 
111-4 147 149 75 81 99 
112-0 145 143 77 93 100 
116-8 150 121 00 97 1175 
117--1 172 129 77 93 102 
118-5 100 130 82 102 Ill 
115-3 181 125 90 98 108 
117-11, 186 131 84 101 105 
114-7 189 135 81 105 107 
113'5 189 143 82 103 105 
111-4 104 140 85 116 101 
119-0 205 144 89 104 101 

127-5 221 132 75 63 99 
131-4 233 124 77 79 98 
120-5 230 116 84 89 107 
119-9 241 119 85 92 11)3 
118-0 261 132 93 93 109 
115-9 237 120 91 78 112 
Ill-I 358 III 90 71 107 
109-9 242 111.1 89 75 112 
104 8 232 ISO 04 70 ITS 
108-4 224 1 198 94 77 1179 

'Includes both hank and Dmnlnion notes in the hands of the general public, hut not 1)ominiort notes in the poesesalon 
of the banks or the central gold reserves or bank notes in the hands of banks other than the bunk of issue. 

Corrected for seasonal variation an-I expressed as an e-esuna&e 01 the monthly average for 1922 to 1925. 
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Table 12-Index Numbers of Security Prices, Weighted. 
The indexes of common stock-i are expressed as a percentage of the average price during 1929, while the preferred 

itoeka and bonds are based on 1913 regiu-iIul as equivalent to 103 p.c. From 3023 to 1920 inc!uive, the compilation of the 
common stock indeuee inclu ied 52 stocks, while, beginning with Jan-city 1927, 112 stocks were used. Furth-r inlormation 
in regarl to se-:urity prices may be obtoirc-d free upon application to the Dominion Statistician, Dominion Bureau of 
Statistics. Ottawa. 

1. (orinon 8tocks. 

lndutria1s. Utilities. 

Month. Food . 

Total 
Iron 
and 

Pulp 
and Milling Oils 

Textiles 
and 

and 
Allied Total 

il 
. 

Steel. Paper. Cloth- Pro-  
ing. ducts. .6 

1973. 
October ............ 58-2 65-1 76-7 66-9 77-8 30-7 511-5 79-5 04-0 08-5 52-I 
November ......... 59-0 665 752 681 75-9 30-3 40-2 801 952 94 52-0 
December .......... 59-3 73-4 76-6 68-4 70-0 41-5 408 83-5 95-5 01-3 550 

1824. 
January.....  ....... 61-7 75-2 78-0 70-1 77.9 43-5 43-4 93-4 97-3 02-7 57-I 
February-- ......... 62-7 

. 

77-7 80-7 71-2 70-8 44-8 4.39 840 977 925 60.5 
March ............. 62-0 80-5 78-1 607 75-3 44-0 44-2 83-4 95.5 94.3 59.9 

59-6 74-8 75-2 69-4 70-9 42-3 42-8 83•5 9133 02- 2 59-2 
May ................ 50-2 71-6 75-2 68-8 70-8 41-9 

......... 

43-0 81-8 96-6 9.9-7 62-I 
Oune ................ 50-2 

. 

71-7 73-7 68-7 71.2 43-3 43-0 85-3 95-0 91-3 64-5 
July.. .............. 

. 

.. 

73-9 73-1 70-0 

........... 

70-0 457 430 8.59 0(34 95.1 052 
August ............. 00-1) 

.. 

74-7 75-0 71-7 71-2 46-6 41-9 86-4 96-7 96-2 65-9 

- 

62-0 

.. 

78-4 74-0 73-0 73-2 48-8 46-3 85-6 94-0 09-0 66-4 

April................ 

61-1 

. 

77-9 (10-6 75-1 - 	.. 74-0 49-7 ...... 457 86-8 951 011.4 69-3 
?u'oveml,er ......... 62-0 81-0 68-4 76-7 70-9 50-5 ...... 44-9 88-2 98-i 90-8 88-2 

Ou-ptembes-........... 
Detoher.............. 

December........... 63-4 83-3 70-1 79-6 77-5 52-6 ...... 47-6 85-0 97-0 100-0 81-I 
1925. 

....... 

..59-5 

66-0 85-4 70-I 85-2 79-4 59-7 50-5 85-3 90-4 98-0 63-4 
69-8 88-9 71-0 91-6 

............ 

81-2 65-0 55-9 86-I 90-I 07-3 69-2 Starch. ............. 

- - 

69-2 

.. 

88-5 71-7 88-8 

............ 

79-3 05-4 SilO 852 93.0 1199 87-4 
April ............... 69-2 86-2 71-3 0130 

---- -- ---- -- 

80-7 875 

.......... 

SiltS 843 01-7 99.1 681 
Slay ............... 70-0 88-5 69-0 89-2 

---- - ----- -- 

85-5 68-5 

.......... 

.......... 

... 

50-9 05-2 92-I ¶18-9 09-9 Juno ................ 72-4 88-2 71-8 87-0 

............ 

811-8 72-2 

.......... 

(31-2 65-0 110-0 100-3 72-8 
My ................ 74-6 SI-It 72-5 91-4 

............ 

80-3 75-0 

.... 

64-7 86-1 91-0 997 73-8 August ............. 

- - 

80-0 87-4 78-8 98-9 

............ 

............ 

lIt -8 82-3 

.......... 

719 883 922 100-0 78.1 

fanuary ........ ...... 
Fehtuary ....... ...... 

Oeptember ......... 01-0 89-8 74-8 98-7 

............ 

......... 
94-2 92-0 

..... 

.......... 

.... 

72-I 99-4 93-4 101-0 79-0 
85-0 

.. 

00-1 74-5 97-9 

............ 

............ 

95-8 93-I 

.......... 

.......... 

.......... 

81-4 011 95-6 101-3 80-4 
ovember ......... 84-7 89-3 75-3 07-7 95-4 93-7 

.......... 

.......... 

81-3 90-5 95-4 100-fl 79-0 
86-9 00-8 83-0 96-0 

............ 

............ 

............ 

96-5 93-1 

--- ---- 

81-0 90-4 9-1-0 1010 80-9 
929. 

... 

... 

-------- -- - 

- -- 
... 
... 

91-9 00-4 86-I 102-3 

........... 

........... 

........... 

98-8 91-9 

- ------ 

91-5 91-6 95-7 101-3 01-5 

Detober............... 

Fotiruary 

... 

09-5 95-7 90-2 304-9 

---- - - ---- - 

99-8 10-1-0 05-3 10118 101-1 03-2 

Decenibor ... ------- - -- 

(larch ............. 93-0 95-7 87-6 100-3 98-2 90-0 85-4 91-2 99-5 IOti-I 82-4 
92-6 95-3 87-5 93-0 

........... 

........ 

.. 

97-I 80-7 94-3 94-8 09-5 99-5 84-4 

ranuary ......... ..... 

(lay ............... 

- - 

90-7 03-8 85-2 91-2 9(3-5 92-7 

....... 

....... 

91-2 95-0 101-2 97-7 84-I une ................ 93-2 

.. 

913-3 82-4 J5-6 

.......... 

97-2 95-7 

92-1 ....... 

97-2 97-0 113-7 091.1 957 
luly ................ 98-2 ¶17-6 90-0 115-0 

........... 

99-7 90-5 

....... 

99-4 98-5 05-3 10(1-fl 84-9 ugust 	............ 101-I 100-0 97-ti 99-0 100-2 101-4 Itt45 ¶005 ttIti1 10t10 891 
105-0 102-3 105-1 103-7 100-8 105-I 

....... 

108-7 100-9 109-8 100-I 09-I 
103-8 102-8 105-0 Ittj-9 

........... 

........... 

..... 

08-2 10-1-0 105-4 100-8 1tt5-1 95-11 91-8 Noveml,er. ........ 106-3 104-5 100-2 105-2 

.......... 
-------- 

101-3 107-9 108--I 101-5 1(15-8 099 92-4 

.priI................. 

December .......... 107-0 100-0 105-6 106-1 

........... 

.......... 

104-6 108-0 

------- 
....... 

------- 

107-I 00-8 109-8 101-I ss-s 
1927. 

- - 
.. 

- 

----- -- --- ........

-------

----- - --
........ 

nnhiary ............ 109-9 108-7 99-1 105-5 III-? 110-5 306-9 05-9 113-5 108-I 305-9 101-0 113-3 
?etruary ........... 114-I 124-2 99-1 115-5 119-7 113-0 111-3 108-6 111-8 115-0 115-3 3137-7 10-4 
l[arcli ............. 117-I 133-9 98-2 122-2 123-8 136-2 117-9 115-0 115-0 117-0 117-0 307-4 121-I 
(pril ............... 121-1 146-4 90-6 123-4 122-9 1189 123-0 116-0 126-1 20-4 1154 078 131-2 

- 

(lay ............... 

. 

124-6 1115-8 95-7 12:1-4 123-2 116-I 125-0 121-2 130-7 122-3 115-I 105-I 37-5 

iepte,ber---------- - 

121-5 158-0 94-2 123-1 118-7 115-1 123-0 122-9 132-5 120-3 (17-9 134-7 

)ctotier 	---------- - 

r i ly 

.. 

120-0 154-4 97-4 123-8 120-0 115-9 123-5 24-I 125-6 121-9 117-4 107-7 131-7 
(ugust ............. 

.. 

.. 

130-7 105-0 103-4 120-2 

.  

........ 

135-0 121-4 129-5 130-3 136-2 125-0 111-4 (lI-7 138-7 
fieplomber ......... 

.. 

146-1 195- 1 112-5 139-6 161-1 131-0 136-9 144-0 143-0 127-I 117-4 10115 147-0 
)ctobcr ............ 354-5 187-8 134-7 150-9 168-4 137-I 144-2 117-1 137-7 129-8 12t-.'t 08-3 43-9 
cos-ember ......... 

.. 

358-2 100-1 341-0 171-7 

.......... 

........... 

109-0 134-9 149-3 101-8 148-4 130-3 251 108-7 144-0 
December- .... - .... 

- - 

- - 

161-8 213-5 335-9 183-7 108-1 138-7 150-0 182-8 159-I 135-8 132-3 12-7 147-0 
1928. 

rune---- ------------ - - 

anuary ............ 372-5 224-1 151-6 197-7 173-8 140-3 170-3 (15-5 176-4 136-2 132-1 15-5 147-0 

----------------- - - 
- - 

1(376 213-5 153-4 182-0 105-S 137-0 1116-7 158-2 172-5 ¶25-1 28-0 ttii-7 150-1 

- - 

- - 

¶72-4 224-3 150-0 1713-7 171-9 133-0 102-5 168-6 179-0 ¶37-0 124-5 111 	3 147-3 

- - 

- - 

- - 

177-0 249-9 160-0 1004 177-0 136-4 165-4 381-9 1779 139 5 132-8 120 8 151-0 
4ay ............... 189-4 255-7 150-3 184-9 102-0 134-0 100-7 197-3 13-4 130-6 127-7 121--1 175-0 

e1rtiary------------ - 

une-- .............. 170-0 230-8 127-0 175-S 180-8 123-0 157-3 1115-0 177.5 rl39-1  127 II 119-4 160-1 

larch -------------- - 
Ipril---------------- - 

uly ............... 109-6 233-7 313-7 176-11 188-2 120-0 155-8 17-4 173-9 110-6 1292 1100 102-1 
.uguat ............. 

- - 

- - 

1665 222-2 989 1899 1063 1165 151) 	I 1.588 lOt 	8 120.1 1136 150-7 
,tom1,or-------- - - 

-- 
- - 

168-3 247-3 1(180 379.9 710-8 117-7 153-I 179-4210-5 13  133.2 116-6 150-7 
)ctober ............ - 201.2 2137 5 093 1007 228.2 ItO 2 1593 193-4 245 8 11442 137 9 8  7 169.7 
ovember ......... - 229-3 317-5 101-1 197-8 61-5 114-3 138-8 195-8 295-6 1149.2 149-6 119-2 157-3 
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Table 12-Index Numbers of Security Prices, Weighted-Concluded. 

2, Common 
Stock,-Co. 

2. Preferred Stock-s, Industrials. 3. 
fonda. 

Shares TraIled, 
and Call I.ons. 

-- 

. Ten- Food 
Month. General Iron , 	 u Pulp \J11 tiles and Shares Call 

Ilanks. Index rots.I. and , and and Allied a',, ee Bonds. Traded, Lotuts, 
Number. Steel o. 	5 I'aper ' Cloth Pro' Montreal. Canada. 

I I jag. ducts. 

1923 Number $000 

October ........ 84-1) 66-9 ...... ...... 98.001 116.220 
November.., 85-0 67-2 ...... 197.994 220,929 
December 85-1 68-2 ...... 

.............. 

186.527 115,527 

1834. 

............ 

January ........ 85-6 70-7 

.  

96-5 79-0 80.1 1453 987 109-7 94•7 1031 

. 

. 

106-fl 347,705 107.114 
February 85-7 71-3 976 78-6 827 1553 2009 1099 966 1031 2030 294.207 lll ' 486 

854 700 986 79-9 97-2 542 200-7 09-7 85-9 1037 1048 223.210 104230 
Ai'ril... ........ 84-5 69-0 94-2 68-4 82-2 147-4 200-6 108-7 939 1018 105-lI 197,840 100078 

843 681-I 92-3 66-9 82-1 237-1 100-S 1093 946 98-5 1046 166.406 1fll'563 
May..... ...... 84-I 69-2 

.  

92-5 67-2 82-0 147-7 99-3 106-0 90-0 97-0 205-0 141,977 202 375 
July ............ 843 606 

.  

919 648 804 1504 998 201)4 98.5 964 1057 137.857 190175 
August ......... 81-5 70(1 92'1 639 794 1559 1024 110-7 067 95'8 2063 192.538 293077 
St-pternher 8614 71-2 03-2 64-8 80-2 159-6 104-1 109-2 98-8 98-1 1067 169 733 105565 
Octobpr ........ 95-ti 72-3 931 832 81.0 1524 2045 1107 079 980 2059 269.800 113198 
November 91-4) 72-5 944 64-2 85-5 150-1 105-1 1213-0 100-2 99-0 106-9 307,917 122537 
December 

.. 

90-7 72-7 95-7 84-0 86-6 153-1 203-1 1113 1003 2002 108-7 277.421 126,198 

1821. 
January ........ 911 74-)) 960 655 847 1111-4 104-9 1132 102-1) 201-5 107-0 303,11 114,140 
February 91-4 76-5 97-5 66-6 86-ti 203-6 206-0 114-2 

.......... 

205-0 102-7 206-8 297,577 127477 

June ...... ........ 
.. 

91-ti 75.') 967 646 837 2)102 207-4 115-4 2(13'S 1026 207-2 265.342 115704 
April ........... 91-2 70-5 05-8 63-8 81-2 159-4 206-5 118-1 203-0 102-0 107-3 289.070 220:837 
May ........... 92-3 76-lI 95'7 629 

............................. 

822 2566 1066 1164 1047 1013 1078 354,47)) III 	579 
lime ............ 92-4 77-6 90-2 631 809 160-9 100-6 117-0 208-0 102- 1 108-4 257,15-1 114,457 

93.3 75.5 05-2 82-6 78-4 154-3 106-3 116-9 107-0 101-8 108-0 290,407 107.713 
August 94-1 83-4 95-7 63-0 77:1 

................  

253-0 106-0 117-0 108-6 107-2 206-4 427,006 111.263 
September 96-1 84-6 964 634 797 1510 1072 1174 2235 1037 2074 396.367 11)1 730 

09-3 97-7 97-5 61-5 78-9 153-4 2071 116-5 227-3 204-1 107•8 637,444 2:20.697 
November 90-1 97-4 988 886 771 1527 2048 1180 1340 1043 1083 322,674 143.107 
December 99-3 88-7 98-5 656 751 1563 105C 1185 

........................... 

1353 1050 106-4 484,003 135,1174 

1126. 
January 100-0 92-1 99-2 60-1 79-0 258-6 105-0 119-3 232-3 205-7 108-6 512.022 12i),402 
February ....... 100-3 97-1 100-3 658 834 1583 1038 120-2 1332 106-8 209-1 610,918 1:11.332 
March ......... 90-1 9-I-I) 100-3 683 833 157-0 204-5 110-7 120-0 2072 109-4 581,524 2)4.556 
April ........... 98-6 93-:) 98-2 62-7 80-1) 152-3 103-0 119-3 2:10-6 11,4-2 109--I 323,08-I 147,860 

90-6 212-4 954 561 

........................... 

79-0 1474 1024) 1176 1301 

....................... 

1047 1065 335,396 143.425 
June ............ 1)9-4 

.. 

94-6 85-7 550 809 2486 1011 1176 1311 1049 209-6 285.975 274,533 

March. ........ ... 

StIr ............ 190-4 

.. 

96-7 116.3 55.2 81'? 51-7 100R 118-0 132-8 20.9-4 2097 270,542 2:19,802 
100-P 

.. 

200-2 97-1 558 81-3 55-4 20(59 120-2 176-8 1)5-5 109-5 976.075 2311 ('69 
September 11)0-3 

.. 

107-I) 984) 679 974 1584) lObi 2176 2)60 11)62 109.6 766,615 2039 
fletcher 100-2 

.. 

101-21 07-8 572 83-6 155-fl 101•4 117-2 273-0 107-2 100-5 735J3.9  218 809 
November 10(7.3 

.. 

203-6 1(11) 0 6'1 8.1-0 15.51 1026 1165 237-3 211)8 1097 481,40:1 111,3(10 
Deccnbu'r 102-0 203-6 1024) 609 85.5 154-2 203-9 116-8 143-6 121-5 1l0•4 649,887 150,946 

Slareli........... 

2827. 
January 105-1) 

.. 

.. 

100-8 1031 63-2 88-4 153-4 104'l 11)1-I) 183-1 112)1 1lO 510,38)1 242,205 

lily .............. 

1-u'l'ruary t011-S 

.. 

112-0 104'4 65-7 89'6 1538 1038 121-1 1516 113-2 II0'7 531.336 151.597 

........... 

March ......... 106-9 113-0 10)-8 64-1 89-2 151-2 103-' 220-8 158-0 111-6 120-4 622040 1.53.357 

August........... 

April .......... 167-1 116-1 104-6 64-2 88-0 253-0 205-2 122-2 105-3 123-0 120-3 708.130 275.933 
May ........... .11)8-1' 116-7 10.5-5 66-1 885 1519 2(133 1211) 186-0 2149 Il 	--9 868.603 277.858 
June ............ 121-0 217-0 106-1 69-4 88-)) 1520 2028 120-7 1114-3 11.52 211-0 944,728 287,366 
July ............ 314-2 

.. 

.. 

128-3 105-3 68-5 86.7 155-0 202.8 120-S 162-6 114-2 111-1 410.177 147.564 

Slay 	........... 

August 119-9 

.. 

125-1 106-2 726 86-2 1004 204-2 121-4 179-2 1259 111-1 620.007 192,344 
Oepl.-mber 128-1 

.. 

.. 

.. 

233-2 209-5 79-5 86-0 259-3 11)42 122-7 270-6 115-I 111-6 1.172.189 200,121 
124-0 236-8 111'5 77-2 87-1 279-8 205-2 124-7 181'4 110-4 111-li 2,170,56.5 2211,990 

November..,. 121-6 239-0 224-6 88-1 85-1 204-7 109-1 1251 100-9 118--I 112.2 2,073,799 223,332 
December..... 126-4 144-0 128-8 87-5 88-0 2031 112-0 125-8 199.3 110-4 1123 1.343,1280 241,900 

1839. 

.. 

Januan.' 12'i-7 14 	5 120.6 890 89.3 191-8 1141 12-7-7 223.7 121.8 112.4 2,517,293 236,612 
February 1)1--4 

.. 

. 

1(l)-I 1215 934) 90.2 180-3 215-5 125-7 2231 125-3 113•0 1,271.280 243.072 
Mart-li ......... 134-6 145-S 120-0 89-0 91-4 176 4 114-1 1268 220-2 124-? 113-0 1,397.587 242,596 
April .......... 146-7 158-8 123-9 205-4 92-3 181-0 211-5 025.0 2141 224-8 212-9 2,603,000 257,716 
May .......... 146.8 161-5 128'I 108-5 92.7 197.7 112.2 125-1 222-0 1258 113-0 2.777 71)3 219.793 
Juno ............ 1:19.1 147.9 1230 202.3 90•8 183.4 122-: 12:'-.tl 211.5 121-0 122.7 1,214.878 219.017 
July ............ 

- 

2:19.7 244-6 123-0 99-9 92.1 181.1 222.: 124-3 220-4 122-2 115-2 760.227 262,520 
August ........ .1365 

.. 

.. 

141 117 6 86-6 89 161 7 2208 128 4 212-1 122-6 111-2 021.9 0 2V) , 31)7 
Septeniler 139.11 

.. 

.. 

151-3 1201 941 914) 162.1 111-1 126-4 218-2 122.6 111.7 90,422 246,615 
October l4.2 159 6 221.3 100.7 92.9 185 6 112.2 225 9 225.2 120.5 111.9 2,308,248 229.382 
Nuvi-ruber 214-6 I.4-6 ....... ................ ...... 	....................... ........... 3,227,754 . ........ 
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Table 13-Canadian Public Financ&. 

Ycarand Month. 
Revenue dunng month, 

- 

Eupenditure 
during month. 

Public Debt 
(enil of month). 

UStOTOL E ICIbO. 
Pu!! E1CI5 Income T 	i ole Total 

_____________ 
Grand Grocs 

_________________ 
Act#ve Net 

Ofliee. 'I'axes. Tan. . Ordinary Total. I)ebt.A3ets. Debt. 

- $000 $000 $000 $000 $000 $000 $000 8000 i000,006$000,000$000.000 
Fincal year ended 

March 31,' 
1924 ............... 121,501 38,182 28,865 120,676 51,204 4049,55 328,91.1 270 1 589 2 1 819 402 2,418 
1925 ............... 109,147 38.503 28,753 85.811 56,248 251515 318,892 251,170 2,818 401 2.417 
1926 I 	7 	')'JS 42,92t M,335 98097 55,572 -,82, 8'19 3'0 60 355,19 70 379 2,390 
1927 ............... 141,939 48,513 29,008 105,1113 47,381 400,453 319,5:8 358,556 2,774 420 2,348 
1928 ............... 156,906 57,101 31,563 90.223 36,571 429,701 336,169 378,717 2,719 432 2,297 

1924. 
May. .............. 10,503 3,626 2.300 7,505 35,899 61.238 42,401 43,314 2,857 472 2,386 
June ............... 8,534 

. 

3.192 2.200 6,346 1,533 23,539 .15,440 26,814 2,870 481 2,390 
July ............... 9,830 3,807 2,200 7,496 3,446 29,872 21.497 24,884 2.860 468 2,391 
August ............. 8,206 

. 

3,506 2,235 7,297 7,427 28,716 17,2(131 19,452 2,564 476 2,388 
September ......... 7,720 3.569 1.900 7,141 2,296 24.543 22.6'9 29,872 2,973 588 2,385 
October ............ 10,040 

.. 

. 

. 

3,317 2,000 7,516 1,092 27.328 15,04)0 17,803 3,037 041 2,376 
November ......... 8,219 

.. 

3,528 2,000 7,657 2.248 25.826 66.487 68,265 2.965 553 2,411 
7,586 3,640 2,800 7,320 729 23,709 29,639 29,776 2,942 524 2,418 

1525. 
December............

January ............ 
Fel,ruarv .......... 

8,025 
8,353 

... 

. 

2,427 
2,713 

2,200 
1,891 

8,446 
5,909 

614 
924 

22,859 19,712 20,388 2,910 494 2,415 
March.. 	.......... 10,578 

.. 

1,694 4,183 5,936 1135 
22,108 
26,433 

:8,959 
2(3,51)2 

18,906 
21,299 

2,888 
2,518 

476 
401 

2,412 
2.417 

April .............. 9,207 

.. 

3,010 2.200 2,923 8,502 23,231 2.31! 2,895 - - 2.398 
May ............... 11,019 3,625 2,200 6,462 37,171 81,510 41,901 43,202 2,894 505 2,379 

10,780 3,605 2,300 8,436 702 27,951 26,818 28,332 2,867 486 2,379 
luly ............... 
August ............. 

10,686 
10,424 

3.516 2.200 8.404 2,657 29,146 24,624 26,242 2,057 482 2.375 
3.895 2,100 8,393 583 27,356 16,116 18,030 2,838 469 2,367 

fun'e .............. ...

September ......... 11,058 

... 

.. 

... 

4,087 2,000 8,800 2,880 30.704 17.98:3 133,9"! 2,811 451 2,360 October ............ 12,070 3,855 2,100 8,906 1,080 30.410 29,5:6 31,158 2.835 474 2,360 November ......... 

.. 

10,187 

... 

.. 

3,881 2.200 8,659 1,953 20,786 49,318 50.863 2,93)0 517 2,393 December 9,693 

.. 

4,040 3,000 8,510 861 27,672 22,953 24,405 2,852 481 2,382 
1925. 

.. 

Fanuary ............ 8,909 

.. 

.. 

2,968 2,300 7,730 527 26.017 26,192 20.893 2,967 476 2,380 
10,129 2,820 2,397 6.740 705 25,003 19,083 19,748 2.848 467 2.381 P'ehruary...........

Marc), ............. 12,078 3,141 5,238 6,883 883 30,000 24,04(3 24,802 2,769 379 2,300 
5.prj! .............. 

... 

10,920 3,250 2,300 5,241 3.144 25,1213 7,415 7,489 - - 2.377 11,608 4,077 2,306 4,075 33,582 56,911 39 1 308 39,725 2,854 498 2,356 lone. ......... . .... 12,690 3,973 2,300 9,047 1,003 30,680 26,3:39 27,878 2.828 471 2,358 lu!v ... 	..... 	.... 11,710 

.. 

4,380 2.300 9,533 3,0*9 32.818 18.962 23.5441 2,831 482 2,348 12,351 

.. 

4.523 3,600 9,661 827 31(151 17,7:39 :2,896 2.86 485 2,340 $epem1>er ........ 12,154 4.569 1,600 6,1386 1,744 30.771 21,361 26,282 2,810 480 2,336 Sctoher ........... 12,1:32 4,583 1,000 9,83)3 412 30,430 22.508 24,046 2,817 407 2,329 

8ly... ......... ...... 

12,850 4.851 2,000 9,777 1,949 35,264 47,641 50,257 2,631 486 2,344 

... 

... 

10,672 4.094 2,700 8,932 334 20,858 21,513 27,807 2.817 473 2,343 

kug#iat ..... 	......... 

1920. 

... 

... 

Nove,,,her........... 
1)ec,ember ........... 

2.864 2.000 8.025 354 25.970 21,226 22.639 2.806 468 2.340 
'ebruary......... 10,256 5,287 3.114 7.234 299 27.125 21,468 23,022 2,772 438 2,336 lOam!, 	........... 13,606 3,682 3,200 6,970 870 30,552 20,819 22.923 2.774 426 3,549 

anunry 	............9,3333 

25,177 8,282 4.400 7,850 89,892 88,3)2 50.733 52,300 - - 2,311 

... 

14,249 4,549 2.319 7,668 1,303 31.853 24.738 26 3"5 2,781 478 2 305 lily .............. 12,843 5,204 3,115 6,112 3,087 34,694 21,13113 23.13135 2.781 486 2,295 gu 13,155 5,522 2.200 7,960 694 32,635 19,2(13 21.565 2.782 499 2,284 
12,404 5.185 2,200 7,420 3.292 33.9031 25.576 27,568 2.792 513 2,278 13,122 5,393 2,200 8,052 1.350 35.320 23,334 27,002 2,793 523 2,280 13,179 5,410 2,387 8,467 2,311 32,995 51,4511 53,027 2,796 509 2,287 )ecember ........ 11,933 5,305 4,300 7,735 1,205 32,015 24,077 27,055 2,773 491 2.281 

3pr1................ 

September........... 
)ctnher ..... ......... 

1928 

'4oveml,er.......... 

anuary ............ 

... 

... 

10,552 3,640 2,536 6,816 1,391 28,828 20,334 21.480 2,780 515 2,274 

Sust.............. 

'larch ............ 
11,880 3,378 2,403') 6,622 779 27,761 22,282 24,051 2,768 497 2,271 
15,567 5,061 8.049 11,131 1,243 35,187 23,200 25,239 2.729 432 2.297 (pril::::.:,::::,: 

} 	20.127 9,521 4,800 5,846 46,490 98.809 50.380 51.608 - - 2,250 

&ruary............. 

une ............... 

... 

15,17:1 5.330 2,200 8.822 993 32,314 24,207 26,809 2,722 477 2.244 15,470 6.516 2.200 7,422 2,873 30,823 26,5113 28,3112 2.730 495 2,236 ugust ............ . 

.. 

16,193 5,447 2.201 7,533 782 34,145 25,256 28,039 2,741 511 2,230 
clv 	............... 

eptember ........ 

.. 

15,281 5.621 2,200 6,850 1.880 33.701 24,820 27,475 2.728 504 2,223 )"tober............ 
.. 

17,500 13 ,007 2,300 8,0435 1,070 39,880 25,401 28,467 2,735 523 2,212 'ovembcr 
.. 

14,874 5.779 2,428 7.622 1,617 35,659 549,431 53,612 2,740 510 2,230 

'Data from the Cap,oda Guetk. 'Tho Canadian fiscal year commences April 1. 'Final figures, based on a complete 
Investigation of the public accounts are given as at the and of March and for twelve monthly periods. Figures given as at the end of other months are provisional. 
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Table 14-Significant Statistics of the United Kingdom. 

1ndex' Nine 
Whotesuit Bank of England. Clearing 
Price 

s... Month. 0 ... .. .: -. 

- 

000 
Me- Millions of 000 

OE 
rtelative 

trio I'ounda 	Sterling to 1913. Millions of Pounda Sterling - 

Tons U.... 

1224 
661 3,410 122-0 83'4 38-9 55-4 1.088 184 160-5 128-2 3894 105 1.024 1.618 119-7 306 

moe............ 6(8 3.125 888 72'0 25-6 49-5 1,085 163 160-4 128-3 3975 113 1.037 1.652 119-9 3 25 
625 3.398 08-1 81-5 31-7 57-2 1.135 163 162-8 129-3 400-2 III 1.051 1.643 1204 3.78 
598 2,840 102-2 75.3 796 63-1 1.221 185 162-4 128.1 397.2 105 1,026 1,817 121-8 0.84 

9eptember..... 578 2.976 1009 72-8 27-3 489 1,240 107 1662 128-4 3573 111 1,020 1,612 1207 3.82 
)atober ......... 598 3.414 105 81'5 37-2 528 1,278 170 1719 1285 386-1  111 1.045 1.634 1219 3 69 
4ovember ...... 593 3,317 118 7 80'5 362 520 1.271 170 171-2 128-5 359.4 117 1,045 1.629 128-2 365 
December 590 3.448 1316 814 47.5 529 1,26)) (71) 173-8 128-6 3974 166 1,049 1.650 1269 5.69 

1685 
584 

. 

3,771 26-9 82-3 5419 550 1,320 (7) 170-4 128-6 378-7 107 1.083 1,653 129-0 3.79 
551 3,318 1102 532 385 553 1,331 109 169-4 128-6 3791 106 1.055 1,643 120-2 4.69 

March .......... 618 3,153 112-9 83-1 38-6 55-5 1,308 166 184-8 128-7 343-0 106 1,043 1,605 127-2 4.28 

V
l ........... 579 3,295 1103 

1143 
73'3 
87 

33.7 
81-3 

48-2 
511 

1,292 183 
159 

181-3 
1597 

155'7 
1585 

384-2 
390'4 

lOS 
107 

1.039 
1.049 

1,609 
1590 

1269 
125-6 

4.41 
4.44 

June ............ 
584 
518 

3,320 
3.323 lIlt 696 28-8 47-7 

1,295 
1,406 158 164-4 1576 3562 118 1,008 1.624 125-3 4.56 

501 3,499 987 76-2 276 16 1,327 1.58 1650 1043 3514 103 1.080 1.633 1242 421 
August 

...
452 3,039 917 744 27-7 495 (.44) 167 158-0 182-5 3545 104 1.063 1,811 127-1 9.81 

fy ........... .. 

458 2,990 97-9 71-3 28-3 49-8 1.424 158 156-1 160-5 31'5 102 1,075 1.9(3 128-8 3 51 

luly......  ... ....
8.uguut........... 

48! 2,829 1068 80.6 33-7 534 1,351 155 133-2 150-3 3783 103 1,052 1.827 120-8 3 84 

.. 

(ely......... 

November 8112 3,248 114-7 74-5 89-1 48-1 1.314 154 156-5 145-7 376-4 III 1,072 1,819 132-2 3,94 
Deceniber 587 3,453 134-3 80-4 49-0 51'8 1,243 153 153-4 144.6 38.5'3 161 1.078 1.647 132-5 4.84 

Janunry ........ .. 
l-'eI'ruary ...... .. 

6226 
anuary ......... 542 3,488 1177 721 504 484 1,318 151 1521 (444 3724 101 1,088 1,637 1326 4.5( 

a............. 

February 510 3,140 969 76-0 32•2 508 1.248 149 150-5 644-4 372-3 106 1.073 1,606 151-6 4.11 
March ......... 578 

.

.

.

.

. 

3,491 100- 1 ' 78-5 318 53-5 1,186 144 148-4 145-3 391-8 108 1.064 1,5.94 129-2 4 41 

September....... 

April .......... 530 3,238 102-5 
81- 

64-0 
534 

32-8 
24-8 

41-5 
39-1 

1,014 1-14 
45 

1)7-fl 
1479 

148-1 
(474 

378-3 
3039 

96 
119 

1,072 
1,963 

1,666 
1,690 

128-7 
1314 

42) 
4.31 

October-------- - 

90 
42 

3,202 
3,233 97-5 00 9 27'6 4 -7'? 

.614' 
1,651' 48 146-9 49-0 379 5 119 1.084 1,630 (3i'C 4-21 

IS 3,410 (00-3 61-7 30-5 49-2 1.737' 149 1402 153'4 374-5 III? 1,107 1,646 (22-8 441 
August 14 

. 

. 

3,201 101-1 58-4 30-0 427 1.550' 149 1194 181-I 374-8 109 1,088 1,834 135-) 4-51 
Be00emb 13 2,921 101-7 55-8 30-) 43-2 1,928' 151 150-6 151.: 373-9 101 1,096 1,023 IRS 4'61 
October ........ 13 3,538 III)) 635 341. 4-19 1.519' 152 (5)1 1512 3811'! 105 1,11)) 1,8114 13)6 4.71 
November 13 

.. 
3.1Sf 113-3 94 1 39.7 41'1 1,515' 152 1659 191 	1 3992 110 1.101 1.648 13711 461 

December 199 3,247 II?-? 01-2 37-4 18.s 1,351 1  110 1458 119-9 381-0 131 1,119 1,858 175-7 4'5) 
1927 

J,,n,iary.  ........ 442 3.533 I'S - I; 65-3 39-5 43.3 1.331' 144 144-s 150-I 360 0 103 1,142 1,66-I 138-5 4'l) 

June ........... ... 
8519' 	............ 

February 
. 

.590 3,180 93 9 63-7 211 5 41-6 1.170 115 146-0 144-5 36.5-3 110 1,122 1.653 10'1-' 4-4 
51a,rel, .......... 653 3.5(4 113 5 72-9 35-2 49-1 1.042 141 1474 1493 3653 104 1,106 1,032 1300 48 

691 3.357 ((ej-6 64-4 90-7 46-6 (1)47  140 145-I 152-5 376 	I 95 1.100 1,642 1104 3-71 
May. 	.......... 732 3,962 964 76ti 292 503 9.56 141 14.5)) 509 368-1 111-4 1.110 1.670 1416 4-5- 
June ........... 662 3,31)7 09-3 666 27-0 44-1) 1.905 142 144-3 ISO-S 380-0 11"-O 1.122 1,0)1) 1415 4-3 

........ 

July ............ 856 

. 

3,43.4 143 4 65-8 28-) 41-8 1.1(2? III 143-5 150.'? 581 039 1.135 1,652 1420 4.3 

April ........... 

Aiigunt ......... 6.616 3.247  90-1 68-v 22-5 47-7 L044 141 144-9 1499 375-7 1)12-7 1.123 1,609 112-0 4-3 
601 3.038 11)1-4 4)8-7 20-4 48-6 1,040 112 112-9 149-3 375-1 97-3 1,111 1,68 144'? 4-3 

O,ioI,er ........ 606 3.557 105 1' 7011 284 449 1,074 141 191-9 1503 5721 908 1,150 1,710 1-160 44 
November 585 3,516 14474 812 28'2 57-2 (.126 III 1429 1 - 84 3705 952 1.245 1,704 1451) 44 
December ...... 588 

. 

3.331 1054 09.1 300 45-8 1,332 140 1424 (5(4 382.3 124.0 1,10 1,720 146.0 4.3 
928 

. 

January ........ 569 

. 

. 

3.933 1004 70-0 31-1 494 1.179 141 1-122 1551 366'4 98-7 1,180 1,747 147-9 4.1 
February ....... 5430 

. 

3,264 98 8 58-9 31-1 45-5 1,137 I-tO 142-5 15')4 3843-0 149-5 1.141 1.098 147-7 4.1 
March ...... 	... 597 

. 

3,609 110 5 76-2 34-0 53.4 1042 141 515-4 157-2 360-7 982 1,142 1.67 151.7 4-1 
April ........... 56-1 

. 

3,783 96-8 66-2 28-5 43.0 1.139 II 147-8 159.2 370.5 91-8 1.130 1,419)0 151-7 4-0 
601 3,713 1-94 70.4 29-9 46.4 1,101 III (48.5 160-9 373.4 59.9 1.13-1 1,089 157-8 3-9 
573 

. 

3,937 99--) 709 26.5 48-0 1.13. 113 144-1 100-F 3701 1054 1.15)1 1,730 152-7 3-8 
56 

. 

.. 

3:161 95-5 9.3 240 492 1.306 1-11 111-5 1732 37-1.9 101-8 1.188 1,748 1917 3-9 
May..............
June............. 

627 3,370 977 71-0 21'3 50-1 1,320 139 138•8 173-2 376-1 96-3 1,185 1,732 19-1-2 4•2 July ............
August..........
Sepri-mber 5)? 3,534 87 7 63-5 20 6 45 ,335 30 1 37 4 168.7 374-9 103-4 1.174 1.732 58 7 4.1 
()ctoler......... 544 3,947 102-6 731 24.21 50-8 1,375 

'4,11 
(38 137-4 (413 

'4l4.jl 
5 	3419 

!U1?.0 
9 	03 5 

06 Ii 
1.185 1.752 1.587 

150-4 
41 
4-14 

'Data from the gconomiat, London, England. 	'Data from Mo,uhli, Aceoun4a of Trade and Na.i0a!son. 	'Data from 
Afini.irp of Labour Gw'ije. 	' Data from Board of Trade Journal. 	6  Compiled by the StaIiaf - T,ondon and oorivirti,,1 to 
1913 bane, • Compiled by the Ranker's Maga,ine, T,ondon. ' Ejelusive of coal miners disqualified for aneinptnyment 
insurance on aOunt of strike. I  '('lie eirc,il,tt ion of currency notes and of Bank of England n,'t,-s 1 roni 1924 to Oclober, 
1828, were addod for purpoeee of c,,rnpar ison. 
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Table 15—Significant Statistics of the United States.—(a) General Businean Fs,rtnra 

Month. 

Building 
Contracts 
Awarded'. 

P1g 
Iron 

Produe- 
tim,,' 

Unfilled 
Order, 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 

mobile 
Prod>>,,- 
tim,.' 

Cotton 
onnump- 
tim,.' 

Index of 
Induatrial 
Produc- 
tb,,.' 

Indezof 
Whole- 
,.ale 

Pricea, 
Brad-

,trpet',.' 

B 	k 

0 ld , 	e 
 N. 

City.9 
Import,.' Export,.' 

MU' 
'O°1 

Thou,- 
and, of 

Thou,- 
and, of Th 

and> ,>>  
Th 
an( 1923-1925 Million, Million, MiIlion 

0 nra. D II long C aT,. Ill a ea, —j 1913-100 of of ol Ton,. Ton,, Dollar,. Dollar,. Dnllar. 

1020 
September 562 3.116 3,553 3.51 971 113 139 21.311 345 450 October 516 1,334 3,691 290 569 Ill 139 23,754 378 45 November 497 3,237 3,507 220 594 108 138 21,598 376 481 T)erieniher.., 537 3,081 3,961 13; 905 105 139 24,404 391 487 1927 
Jnnasrv.  384 3.100 3,5(4) 187 605 lOB 110 23457 359 419 F&xwiry 394 2,925 3.597 281 59)) 199 136 20.701 311 373 Mardi 621 3.4.83 3.553 342 1;94 112 136 24,028 377 410 April 
'fay ......... 

604 3.422 3.40 353 OlO lOg 139 23.579 378 415 552 3,301 3.031 352 633 III 135 22 975 346 393 June ......... 652 3.000 3.033 274 663 105 135 23.8>3 355 357 July. 	...... 534 

.. 

2,951 3.142 233 069 lOS 134 22,937 319 383 552 2.947 3.103 271 633 107 137 22.051 369 375 September.. 522 

.. . 
2,775 3.148 225 627 105 140 23.357 341 425 8412 2,781 3,341 186 613 103 144 25,117 1356 490 ".'oi'ernI'er... 466 2.649 0,424 133 626 95 145 23,909 4.5 461 1)ere,o),or... 477 2,696 3,3 3 1)36 544 III 147 26,509 331 400 I IllS 

427 2,889 4.276 20)3 582 108 147 25,007 338 411 F'e1riary.,. 465 2 1 890 4,398 291 574 108 147 21,755 353 373 993 3,200 4,335 172 58! 109 145 25,847 382 423 643 3,196 3,872 365 325 109 146 25.092 345 368 

lanusry....... 

668 3.281 3,417 3 26 578 100 146 26,24'; 355 435 un, ......... 656 3.082 3,917 358 511 lOS 113 31275 317 390 

April 	...... 

uly 583 3,072 3,571 358 439 100 143 23,937 316 382 &1lgu,t 

.. 

617 5,137 2,824 401 517 112 III 22,224 347 381 epternber.,. 588 3,062 3,608 359 492 114 144 25,6>7 3?1 456 597 3,371 3.791 342 619 114 113 27,705 319 432 ovet,her... 471 3.393 3,673 141 52.639 Decioriber.... ........... ........... .......... ............ 
.................................. .... .......  ......... . 143 	................................. 

...................... 

Table 15—Significant Statistics of the United States.—(b) Finance. 

Federal Reporting 
Reserve 
Ilank,.' 

Member Stock Price,," Bank,. 1  00 ' 
' 

,o' flank Share, 

' 	o 
_-1 . 	u 

Debits, 
New 

Traded, 
New Total Twenty. Twenty. 

0 Bill, Reeerve loam, D n-. e3 3 York.' York.' five fly, - Di,- Ratio and fli- De- 0 ---? -2 Indu.- Rail- counted. Count,. posit,. ° 0 _______ trial,, way,, 
Million, Per Million, 	f 1'.r. of par Millions Thou- Dollar, Dollar, of 
Dollar,, en - C 	t D I 0 are. ,en 	- value of4p,c. 

l,imd. 
or 

Dollar,. 
asnils of 
Share,. 

per 
Share, 

per 
Share. 

1926. 
Cept e , r ,f,pr  717 72.6 14,395 12,003 4.31) 8042 69.36 O°01 23,618 36,901 172-96 0929 ) 'toher. ....... 676 72-9 31,314 12,919 452 8031 89-52 9911 28,755 49.213 19554 9610 Novemr be 645 72-2 14,375 19,033 444 9130 9042 9974 25,7,0 31,1S3 17595 '04 De,'enilwr,,,,, 711 70.1 11569 13,082 438 8115 9118 106)4 32,577 41,991 17812 10064 1923. 

.. 

unuarv ........ 365 78-5 14,229 12.972 4-25 82 , 52 01-97 1)61-58 31.288 34,255 175-51 I0l47 439 78-5 14.287 12.974 3.98 8223 9151 10027 27,1:19 44.163 l76; 107-00 hare), .......... 402 79.7 14,389 13,001) 395 8266 92-9' 00-71 31,492 49.063 191-IS 109-49 'iprll. 	......... ..444 

.. 

79.5 14.222 13.041 40 8319 9471 10067 32,0>17 49,1135 9917 109-37 429 79-8 14,429 15,414 4-13 83-37 91-02 lOT-OS 22,270 46.591) 21389 1111-54 47 77-6 14.716 13.381 413 82.09 93-49 00-63 33,099 47,620 207-21 113-33 398 

.. 

707 14,496 13,700 413 92-81 93-57 100-79 3l75i) 38.403 228-70 11870 Sugiat ......... 40! 783 14,697 15.349 3-90 8308 1)459 0>34 3i,53 51,037 232-70 119-34 

lIlly ............. 
an, 	............. 

1epteniher 430 70-3 14.912 15,220 3-88 8435 95l) >91-51 35,3',8 51.0>7 24261 121-48 

uly ....... ...... 

)etolier ........ 
ove,i,bpr 

. 
579 74.4 15,O2 13,45! 400 8505 96-1I 0>5') 34,0111 50,459 229-53 118-01 

Deeeinlor 
477 71-2 15,914 13,951 3-91 85-13 97-23 102-43 33282 51,350 211-26 12004 

'929 
009 66-8 15,433 13,789 3-97 85.98 97-20 102-4I1 38,938 62,31)7 244.54 119-39 

.... 

423 73-7 15,265 13,959 3-80 96-IS 67-N 10280 17.981 56,955 242.79 117-47 e'l'runry.  492 741 21,700 13.716 397 86-13 06.5)) 102.41 32,710 47,165 23947 11506 
tpril 

524 73-8 15,419 13,510 415 86-04 959010298 44.786 84,089 264-26 120-59 
fny 

757 
944 

702 
66.9 

15.921 13.946 4-31 8622 9533102.44 41776 80,869 2>14.69 124.80 

anUaTV ............ 

............ 15.993 13.928 4-52 85-51 91-49 1101-71 45.270 82. lIt> 267-34 12524 une ............ 1.032 68-7 19,750 13,244 4-79 83-54 92-04 101-14 41,445 >13,741 257-48 119-90 

hutch.............. 

1.089 69-1) 16.861 13.180 5.13 82>5 90)121)9)05 15,085 :19.001 29923 12018 

.............. 
.... 

1.039 605 15,779 12,97! 538 81-68 89-li') 09-2)) 35,394 67704 260 07 12510 
uly ......... ....

"eptember 

. 
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u6usl .......... 

)ctoher ........  .. 912 67-2 16.01:7 13,308 5-51 82.79 95-72 100-85 45,185 98,077 :14-95 123-06 oveynber ...... 990 65-2 16.269 13450 5-I1 ................... 29.755 115.434 323-55 131-06 

Compiled 	the F. IV. Dodge Corporalion. 	I Data from the Iron Age. 	' Reported by the United State, Steel Corporation. 	'Compiled by the U. S. Depart ment of Commerce, Thirea, of th.e Cetiaui.. 	'Data from Federal Jh'epera. Bulletin. 	'Data from Brad alreeg'a, New York. 	'Conipileil by the U. S. Depart en.nl of Commerce, Bureau of Foreiga and Don,eaalc Commerce. 	'l)ata from the Comr.neu-c,al and Financial (2?,roaj,,je, New York. 	'Compiled by the Now Vor* rr,i Co.. New York. 	"Data from the Aimah,i. New Yk. Data for 1925 were given in full on paLe 24 of the Monthly Review for November, 1926. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
RESUME 

Tous los dtlparternent.s do Ia production canadienne donnent on 1928 iinc visihie expansion 
elon Ics indices tenus imr Ic Bureau Fédéral de In Stat ist.ique et publi& dans In Revue Mensuelle 

de hi Situation óeonomique. L'indice do volume physique des alinires, eompos do l)IIIS do 
trente facteurs essentiels nu bien-tre national, a avanc6 en me cane (IC I65 p.c. dans los onze 
premiers Inois do I'anio$o. La situation, favoriste par l'activit gnrale, deane une aiigmen tat ion 
de 18 p.o. dans In valour des nouveau contruts. L'indice des manufactures has6 sm In production 
do 16 articles importants donne une augmentation do 14 p.c.. L'augmentation dims In produc-
tion de for ot d'aeier a prohablement étt Ia plus signifientive mais ii y a aitssi des gains impor -
tants dans in production dos automobiles, du papier i journal et do la farine. Les importations 
de ptrole brut et de caoutchouc oat augment respectivement do 25 p.c. et do 13 p.c., cc qui 
indique line grande activit6l. dims his industries do pétrolo et do caoutchouc. 

La fliOVenfle mensuolk do lindice des mines compose des exportations do niétaux et minCraux, 
d'arrivages de métaux préoieux A In Monnaie et do In production do charbon donne one augmen-
tation de 92 p.c. L'emploiemont thins Ic commerce do gros et do detail it avanré do 9 p.o., 
Co qui indique quo in distribution ultime des marehandises s'est faite on plus grand volume. 
Le commerce extCriour donne uno augmentation satisfaisante do 12 p.c. et hi balance fsvoral)1e 
dii commerce eat do 11 p.c. supCrioure a cello iles memos onze mois do 1927. Le total des corn-
pensations des banqoes eat de $39,600,000, comparativement, a $31,800,000 on 1927. ('ette 
augmentation do 24 .5 1)0. cat en I ,artio le rCsiuitat d l'activitC clans In apéeulatioii ot'i l 'expansion 
a etC encore pius grando quo dans In production. 

Aprs avoir atteint on novembre lvlir plus haut .sommet claris I'histoirc de tins Cchangea, 
Ia cute des actions ordinaires a in bourso a 801)1 unc reaction clans 138 premiCres somairies de 
dCcembre. Lea operations a in Bourse de Montréal out dCpas.sé 3,()()0,000 d'actions pour in 
premiere lois en novenibre et Ic commerce do cii coniptoir, claus los ouize premiers moiS dii 1928, 
a etC presque deux fois nu.ssi considerable que pendant Ic inois corresponduint. do 1927. Lea 
prix do gros soat restCs assoz stables ci fi on juger par to rcndemcnt des obligations do gouver-
nemont les tiutx d'intCrCt oat considérublernent avancé. 

Manufactures. 
L'indicc do Ia production manuifactiuriCro, mesurC par los morivomonts do volume physique 

do sci.O prineipaux articles, a Cté on movenne 13 p.c. suruCrieur dituis les dix prcTniers mois (Ic 
1928 comparativernent a I'annCe prCcCdente, et Pon antuipe quo lea deux autres mois ajouteront 
ft ettii avarice. Au coors dos premiers onze mois in product ion (In papier a journal a atteint 
2,183,527 bones, soit one augmentation do 15 p.c. sur 1927. La consummation do papier a 
journal aux Etats-Unis a CLC beacooup plus grande ot los stocks arcumulés ont été considéra-
blernent réduits, en dépit d'une plus grcnde production. L'iuidustrie primiiiro du for ot do l'ncier 
a etC favorisée d'oriIres considCrablos des chomins do for, tanilis quo lit couistruef ion, I'industrie 
do l'automoliile oat etC plus activcs quo depuis pliisieurs annCcs. La production do for 011 gueuse 
de ces ooze mois a etC do 934,000 tonnes, soit one augmentation do 43 p.o., sur l'annCe pneidente 
tandis quo l'iiugmentntion do lacier produit a etC de 326,000 tonnes ou 40 p.c• L'avnncc des 
prix indiquo quo malgré l'expansion do hi production do Icr et d'aeier, il y a tnuie forte demande 
pour lours produits. 

L'expansion claris l'inclustrie do i'autoinobile a Cgaloment etC line caractCristique de i'nnnie, 
in production des ooze mois Ctant. de 232,000 voituros et camions, cc qui est une augmentation 
do 31 p.c. sur 1927. 1_es exportations de 1928 donnent uric augmentation rnarquCe et los ventes 
domostiques ont aussi etC beaueoup 1)1115 considCrables. thin augmentation do 23 p.o. clans 
lea importations do pCtrole brut et de 135 p.c. clans lea importations do caoutchouc brut mdi-
quent que lea industries du oaoutcboue et du pCtrole produisent et distrihuent leurs produits 
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sur une plus grando èehelle quo l'année prcèdente. A on juger par lea importations de matières 
premieres lea industries do sucre et du coton ont óté mains actives on 1928, tandis quo l'industrie 
des lainages a été Un peu meilloure. 

Construction. 
La construction eat l'une des industries qui profite Ic plus d'une période de prospérité. 

Quand vient une grande aetivité commerciale ii y a un fort mouvemont d'expansion dana la 
but do prendre avantage do toutes les occasions favorables. Thins lea premiers onzc mois do 
1928, lea industries du bâtiment ont fait 18 p.c. plus d'affaires que pendant Is rx5riode corres-
pondante de 1927. Lea contrats signf5s soot évalués it $453,000,000 et lea permis do construire 
donnent un unontant do $203,500,000. Ces valeurs représent.ent une augmentation de 18 p.c. 
sur le total eumulatif des 11 premiers mois do 1927. 

Transports. 
Los recettes brutes des chemins de for canadiens pendant lea neuf premiers mois de 1928 

sont do $389,226,000 soit une augmentation de 11 p.c. sur 1927. Gritce au lourd trafic du grain 
de septembre it novembre, lea reeettes brutes des operations des deux grands réseaux canadiens 
pendant lea ooze premiers mais de 1928 ont augmenté de prCs do 13 l).C.  Le revenu total de 
ces ooze mois est de $414,120,000, soit une augmentation do plus de $50,266,000 sur 1927. Les 
wagons charges en novembre soot no nombre do 3S0,405, comparativement it 344,767 on novembre 
1927. L'nugmentation dana le total cumuhitif des onze premiers mois était do 318,658 wagons 
ou environ 10 p.c. L'augmentation dana Jo total cumulatif do Ia division de I'est jusqu'au 8 
dCcembre eat do 4 p.c. sur hi période correspondante do 1927 et dana Ia division de I'Ouest cite 
eat de prs de 20 p.c. Lea ehargements dana Is division do l'ouest donnent on total do 
1,374,000 wagons, cc qui eat une augmentation sur 1927 do plus do 227,000 wagons. L'accé-
ICration dana Ic mouvement du grain et des produits de is minoteric dana Is division do l'ouest 
a etC do 135,000 wagons ou 33 p.c. 
Commerce extérleur. 

Dc fortes augmentations dana los exportations de ble, papier it journal, farine, fromage 
automobiles et pièces dCtachCes soot principalemont responsables de l'avance do notre commerce 
d'e,cportat.ion dana lea ooze premiers niois do 1928. Los exportations donnent un total do 
$1,241,000,000, en augmentation de $134,000,000 ou 12 p.c. sur Ic total do $1,107,000,000 pour 
Is memo pCriode de 1927. Lea importations POUT Ia consommation sont CvaluCes it $1,127,600,000 
on $123,000,000 do plus qu'en 1927. Ii s'en suit que pendant lea ooze premiers mois de 1928, 
l'cxcCdcnt des exportations stir lea importations a Cté do 11 p.c. plus CievC qu'en 1927. 
Agicuiture. 

Un bulletin ofliciel paru to 14 dCcembre estime it $1,054,000,000 is valeur dos principal's 
rCcoltes du Canada on 1928. La valour do Ia production agricote a augmentC au Manitoba 
et en Saskatchewan mais a dirninuC on Alberta. Il y a aussi des diminutions en Ontario, Québec 
et Colombio Britannique, avec des augmentations apparentes au Nouveau-Brunswick et en 
Nouvelle-Ecosse. 

Le prix du blC touché par Is producteur eat place it 79 cents Ic boisscau, comparativement 
it $1.00 to boissesu en 1927. Lo mouvoment de Ia nouvelle rCcolto do blC vers lea marches 
d'ultime consommation au cours des quatre premiers mois do l'annóo do rCcolto, c'eat-it-dire 
d'aoüt it novembre a été le plus lourd do notre histoire. Lea arrivagea it In tête des lacs et aux 
ports des cétes du Pacifique durant cea quatre mois ont atteint pres do 228,000,000 de boisseaux 
et lea exportations canadionnes pendant Ia memo période ont été de 171,100,000 boisseaux, 
comparativoment it 98,500,000 boisseaux pendant is période correspondante do 1927. Lea 
arrivages it La tête des lacs depuis Ia rCcoite sont do pres do 179,000,000 do boisseaux, compara-
tivement it 133,400,000 boisseaux it Ia memo date l'an dernier. La valour du blC exportC pendant 
CC'S quatre mois eat placCe it $190,300,000, soit $1.11 par boisaeau. 

Le prix moyen do blC Nord n° 1, en novembre Ctait do $1.21 le boissoau, comparativement 
it $1.24 en octobre, tandis quo Ic 13 dCcembre ii Ctait it $1.17. Lea arrivages de blC aux ClCvateurs 
rCgionaux entre Ic br aoftt et le 30 novembre 1928 donnent 349,500,000 do boisseaux, compara-
tivement it 237,000,000 de boisseaux pour Ia même pCriode lan dernier, soit one augmentation 
de 47.5 p.c. Cette disparité provient partiellement d'une rCcolte plus prCcoce cotte annCc et 
d'un usage plus rCpandu do machinerie perfectionnCe pour Is rnoisson et lo battage et de cainions 
automobiles pour Ia livraison aux Clévatcurs. A la fin de novembre lea stocks visiblos de blC 
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au ('anadi t.taient do 14,200,000 boisseaux, comparativement il 122.450,000 boisseaux l'sii 
dernier. Les exportatious do novembre, farine incluse, out (té de 80,600,000 boissesux, Ce qui 
déiiaasc tout autre mois précdent. 

Pili de gros. 
La moyenno des prix it (té assez stable depuis detix anti. La baisse des c,&taIes dana Is 

derriire partie do 1928 a Stt partielkment coutrebalanc& par hi hausse des produits unimnux 
on 1928. Lea textiles out on recul prineipalement pour Ic rot011 brut, bien qu'a Is fin do 1928 
los pvix soient tin peu plus Itaut qu'nu commencement do 1927. Le Cuivre et Ic ptrole out ét 
un Pelt plus titers dopuis six mois. Des atugmentations modéres do certainos marchandises 
out été grandement contrcicilautc('oa par des dt'elirLs (huts (lautres et guhiti'aIement parlant 
l'indice des prix do gros a uluietué thins une marge três étroite. La stabilisation est tine source 
de force dana hi situation teonomique actuello ct si ls prix so stabilisent su niveau aetuel, Ia 
prosp(iritei scra maintenue par un 616trient tendant a on assurer Is permanence. 

L'indiee (J(S  novemtirc donne on recul do 1.6 point sur le inois precedent. Les prix dii 
grain et do is farinc out 60 plus faibles, hien qu'il y sit eu ties avanees Vera Ic milieu (IC tiovembre 
provenant en paniC do Ia revision do La premiere estimation do Ia rCcolte canadiciine de bIC 
a La suite des ravages de is gelCe. Le sucre brut a baisaC sun Ic inarchC do New-York t on prix 
qu'on n'avait pas vu depuis des ann&'s. L'abondante rCcolt.e do iionuncs do terre it aussi faiL 
haisser lea prix, tandis quo Los ltgnmos on conserve out aussi Ct n5duita pour liquidation. 
Influences par l'abolition do toute restriction, lea prix do eaoutchouc out CtC ititis faciles. En 
fare do forts arrivages, los pniX do bCtail ont itussi fiée.hi, tandis quo les peaux out monte. Le 
beurre ot les o'ufs out ('IC beaucoup plus hauts a In suite des t,endances saisotiniCres. Los fortes 
demandes pour Ic eaton venant on face do perspectives dune faible r&olte ont eu pour effet 
de faire monter les prix. 

Los rnCt.aux out dotine one avance A pen prCs gCnCralo. Le for et lacier out ('tC fenunes, 
rCfl&ant I'avance des prix aux Etats-linis et l'nctivitC gCn('rale do marchC. Conime lea stocks 
do cuivre fin ('taicut a heir plus ha.s depuis dix tins, lea prix do ruivre It MontrCal oat monte. 
L'('tain et l'antimoine out au.ssi fist tIc bonnes avancea, tandis quo Ic piorni) et Ic zinc ant ('tC 
stables. 

FINANCE 
Affaires bancaires. 

Los principaux facteurs de chauigornent dana is situation bancaire on octobro viennent des 
op('nations pour financor lea rCcoltes de cCrCales do l'ouost. Lea prCts courtuits montrunt one 
augmentation do plus de S35,000,000, le total do 31 octobre ('taut Ic plus fort cons(atC depuis 
is deflation d'aprês guerre. Les prCts a deniande en dehors du PAYS  out ('tC liquidCs jusqu'It 
concurrence do $12,000,000, tandis qu'il y a eu one lCgCre augmentation dans Los prCts a denitnde 
au Canada. tine partie de l'augmentation dais lea dCpCts est do caractCre saisonnier mais one 
avance de plus de $90,000,000 en on mois dans le total combine des dCpôts It demande et It 
ternic eat un dCveloppernent important. 

La eomparaison dos statistiques baneaires d'octobrc 1928 avec cello d'octobre 1927 montre 
unc augmentation de $165,000,000 dana lea pr('ts courants. LesprCta a deinande flu Canada 
ont augmentC do $38,000,000 et los prCts a demande ailleurs qu'au Canada de $24,000,000. 
Les titres et obligations do gouventiornent gardCs on portefeuille out augmentC do $11,000,000, 
tandis que los titrcs publics ct de chemins defer out ('tC liquidCs jusqu'It concurrence de $26,000,000 
et $10,000,000 respectivement. Le 31 oetobro dernier l'actif brut ('tait do 3,422 millions, ce 
qui rej)résente one augmentation dc $271,000,000 ou 85 p.c. Les dCpôts so Canada donnent 
une avance do $174,000,000; les dCpóts a terme prenant pour leur part $106,000,000. 
Actions ordinaires. 

L'svance do La cote des actions ordinairea a etC asses continue et rapide, d'aoCt jusqu'It 
in fin de novembre. L'indice de 112 actions ordinaires ('tait It 1740 en novembre, compara-
tivement It 1408 on aot, soiL unc augmentation de 24 p.c. 

Au cours (IC Ia semaine terininCe le 29 novembre l'iudice hebdomadaire do 103 actions ordi-
naires ('tait It 195 et In semaine suivante eeL indice s'est maintenu, bien que l'indice moyen do 
79 titres industniels sit donnC un faibie recul. La semainc termiii('c to 13 dCcernbre a vu une 
violente reaction duns prcsquo tous lea groupes de la classification. La baisse de l'indice gCnCral 
Pe 103 titres a ('té do prCs do 5 p.c. et Ia baissc moyenne do 79 titres industriels do 4 p.c. C'est. 
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le groupe papier et plilpe qui a subi Ic plus fort pourcelitage do déclin, Ia baisse étanLdo 9 pc. 
en une semame, tandis quo comparativement a in seniaine do 29 novernbre elk était. (10 14 p.c. 
La senmaine do 13 décembre ks actions d'une compagnie indusirielle opér:uit a l'étranger out 
baissé de 7.2 p.c. et l'indice do hiiit compagnies operant I'étrangor a reoulé do 63 p.c. L'indice 
do deux compagiucs de tr:u)sl)ort loniie one haisso do 65 p.c. Sept titres do boissons ct liqueurs 
out l)assó do'58 p.c., landis quo S titres for et jiciur oat réngi do plus de 5 p.c. Il y out dt' 
avances rnod&ées daos les indices do 21 titres alimentaires et deux compagnies do téléphone 
of do telégrapho, los aiitrcs groupes Ctant It In baisse. 
Mines Ct speculation. 

L'indic'e do 17 titles miniers Ctait It 110.1 Ia semaine do 13 dCcembre, comparaUvement 
a. 1184 Ia semaine prtv6dente, suit unc' recul do 7 p.c. (haeun des trois sous-indipes (Ionic 
uric baisse. L'iudice du groiipe (lu ctlivre consistant do Xoranda ct Amulet flCchit do 11 pc. 
Rendement des obligations. 

En nouvcl indice dos taux il'ii)térêt hoSe sur Ic renilenierit des obligations los puts l)OPUlaIreS 
d'Ontario !nesiir sur 1926 = 100 niont.re quo los taux d'intCrCt Pour obligations It longue CehCnnee 
ont baissé modérCment en octobre et novembre, comparativement ii septembre. L'irulico de 
novembre Ctait 95.0, comparativenient it 960 en aofit ct soptonibre. Jo point le plus has touché 
(lepuis los 1)remiéres annCcs do In guerre était 87.7 en février dernier; on novetubre le rendement 
des obligations Ctait 455 p.c., (onlparativelrwnt ii -I 20 on fCvrior. 

LA SITUATION AUX ETATS-UNIS 
11 est maintenant el:ur quo in production des prwcil)aies inilustrics des F:tnts-unis est J)lUS 

forte en 1928 qu'en 1927. 1,-s operations industrielles do derijier triinest.re ont etC stir on fort 
volume qui tend It Clever In moycnue do touto l'annCe. Les indications dunnCc.s dons los premiers 
inois do rette anuCe, quo los profits des corporations serorit beaucou1) 1dus considerabit's qu'en 
1927, rommencent It so rCaliser. La production do l'acier en billots en novembre, eat tIC 
4,259,380 tonics, Ic plus haut record pour cc mois. Los estimations prCliminaires do In produc-
tion dniitomobjles on novembre doiinent 280,000 Voitures, indiquant uric diminution sur 
octobre, mais en memo temps quo hi production tIe 1928 dCpassern Ic record do 1926 c1tii Ctait 
do 4,503,352 voitures. 
Finance. 

La bourse do New York a stud one violonte r6aet ion clans los premieres semaines do dCcembre. 
La Iuaus,se avait etC ral)ide del)uujs  le milieu d'aot ct In cote do nombreux titrea avait monte 
sans comparaison avec lea profits probables. Vers Ic commencement do dCcembre l'intCrCt 
stir prCts It demande a etC porte uu taux Ic plus ClevC depuis des arinCes, mais Ic marehC en it 
suhi one vive r&uctjon. L'indiee des cotes do fermeturo do 25 titros industriels Ic 12 dCcembre 
Ctnit it 3024 comparativeinent It 3192 Ic 3 dCcembre. 

LA SITUATION EN GRANDE-BRETAGNE 
Bien que Ic nombre des sans travail continue d'augnicntc.r, atteignaiit 1,395,500 Ic 26 

novembre, d'autres statistiques mouutrent one certaine amelioration do In situation on (irande-
Brotagne. II y a plus d'activitC dais los industries do charbon, do l'acior et do coton, trois 
des plus grandes exploitations anglaises. 11 semble qu'une partie des difficultCs passers lirovient 
do In baisse gCnCralo des grix de gros depuis detux ou trois ans, comme l'indiquent los c'hiffre 
du tableau 14. Cette baisse semble maintenant on arrCt, au moms teinporairement. 

Los chemins do for anglais reasentent très vivemeni. 1* competition do transport par auto-
mobile tant pour los voyageurs quo pour les marchandises. 

Lea exporta tions do produits anglais ouvrCs out atteint. £50 8 mnilbons en octobre, coinpara-
tivement It £449 millions pour Ic rn&ne mois do 1927 et 1926. 

Lea compensations des banqucs on noveinbre 1928 tloiincnt £3,653 millions, contre £3,516 
millions, £3,486 millions et £3,248 millions des memos mois do 1927, 1926 et 1925 respectivement. 
Lea nouvellcs emissions do capital It Londres donnent £349,762,000 peuudant los ouze premiers 
mois de 1928, conupa]al ivemeni, ii £327,125,000 pour In memo pCriode do 1927. Le capital 
prClevC pour Ia Urando-Bretagne elle-mCme, sans compter lea emissions du gouvernemouut, est 
do £166,586,000 cii 1928 comnparativement It £130,926,000 en 1027. 
BLOOMJ 1or no LA STATISTIQUE, 

OTFAWA, Ic 20 déeembre 1928. 
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