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THE CURRENT BUSINESS SITUATION IN CANADA
SUMMARY

The physical volume of business in Canada showed further expansion during February,
according to an index published in the Monthly Review of Business Statistics. As the index
stood at 162-4 in February compared with 159-0, the previous high total attained in January,
business operations are now being carried on at the highest level on record. A greater production
of newsprint and increased exportation of lumber indicated greater activity in the pulp and
paper and related industries. Most manufacturing lines showed expansion in February, due
allowance being made for the shortness of the month and seasonal tendencies. The sugar
industry showed improvement over the low level of the preceding month. The slaughtering
industry was operated at a greater percentage of capacity. The output of steel was much greater
in February, while the production of iron declined. Automobile production was greater in
February, the difficulties in regard to the introduction of new models having been partially
solved. Imports of crude rubber were heavy in view of favourable prices and an expanding
market for tires. The imports of raw cotton and wool indicate some curtailment in textile
mills, though employment was well maintained.

The physical volume of external trade was much greater than in January after the usual
adjustments. The movement of railway freight was greater, due in part to the heavy move-
ment of grain to the Pacific ports, Notwithstanding some slackening in trading on the stock
exchanges, bank debits, after seasonal adjustment, again showed an increase in February.

Wholesale prices were slightly lower on the average than in January, in spite of higher grain
prices. A reaction took place in the stock and mining exchanges in February, which, however,
was more than offset by a sharp rally in the early weeks of March. A scasonal decline was
shown in demand deposits of the chartered banks but notice deposits again increased to the
greatest total on record. An increase in the average price of Canadian bonds and a shght
decline in the yield on high-grade bonds, indicated that the tendency toward lower interest
rates was still in evidence during Februnry.

THREE REPRESENTATIVE FACTORS
Industrial Stocks.

The average price of industrial stocks declined in February, although the drop was moderate,
considering the rapid advance of the preceding six months. From July to January the new
index based on 79 Canadian industrial stocks increased from 120-6 to 172-5, a gain of 43 p.c.
The index was 167-6 in February, denoting s recession of not quite 3 p.c. Contrary to the
general tendency, the pulp and paper stocks averaged higher in February, the index advancing
from 151 -6 in January to 153 - 4 in the month under review. The iron and steel group experienced
the greatest deeline, amounting in terms of the index to 10-6 points. The oils receded 8 points
and beverages reached a level 7-3 points below the January average. The milling, textile, food
and miscellaneous groups showed declines of more moderate proportions.

The weekly report of the investors’ index indicates that a marked rally began in the week
ended March & The index for the 79 Canadian industrials was in that week 166-3, compared
with 1629 in the preceding week, an increase of 3:4 points or 2 p.c. Each of the industrial
groups, except the textiles, which remained unchanged, joined in the advance, important increases
being shown by beverages, iron and steel and pulp and paper stocks.

Wholesale Prices.

The average of wholesale prices moved to slightly lower levels in February, the index being

150 -8 compared with 151-2 in January. Coarse grains advanced in price, and slightly higher
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prices were recorded for steel billets and sheets, accounting in part for the inereases in the sub-
indexes of the vegetable products and iron and steel groups. Of the remaining groups, animal
products, textiles, wood and paper, non-ferrous metals and chemicals showed declines, while the
non-metallic group was unchanged. Wheat prices averaged about the same us in January.
During the latter part of February, the shortage of breadstuffs in Russia beeame apparent and
unfavourable weather for the winter wheat crop in Europe and the U.S. resulted in stronger
prices. Barley, oals, eorn and flaxseed were generally higher in February in view of unexpected
demand. Notwithstanling the decree restricting the Cuban erop to 4,000,000 tons in 1928,
sugar prices were easier. There is no assurance that other producing countries will join the
restriction plan.

The rubber market declined to the lowest price in many months, due mainly to doubts
regarding the futurc of restrictton. It is claimed that stability has now been reached in British
markets, with crepe and plantation rubber selling at 14 d. per pound.

The hide market reacted from the recent high levels under less urgent demand and reports
of weakness abroad, though leather continued strong. Among the textiles, raw cotton at New
York was 18-4c. for upland middling spot, compared with 19-2c. in Januawry. The trend in
wool prices, on the other hand, was again definitely upward.

Active building operations of the last two years, as well as co-operative selling under the
Exporters Association, have tended to maintain copper priccs. The prices of other non-ferrous
metals, including silver, lead and spelter, showed declines in February.

Notice Deposits.

The notice deposits of the chartered banks again showed a substantial inerease in January,
resulting in the highest total on record, viz., $1,466,100,000, as compared with $1,444,500,000
on Decembier 31, an increase of 1-5 p.e. This prolonged advance indicates that personal earnings
of depositors are in excess of withdrawals for living expenses. Although the demand deposits
declined in January, the drop was not sufficient to counterbalance the seasonal tendeney.

Agriculture. THE STATE OF CANADIAN INDUSTRIES

A heavy movement of wheut to intermediate markets was continued in February, the
unloadings at the head of the Lakes and at the Pacific ports being 15,217 cars, compared with
8,782 cars in February 1927. The total quantity of wheat unloaded from August to I'ebruary
inclusive was 193,749 ecars, compared with 169,257 cars in the corresponding period of the
preceding crop year. Although exports through Vancouver and Prince Rupert were heavy in
February, the total exports of Canadian wheat in the month under counsideration being 21,800,000
bushels compared with 14,800,000 bushels in February 1927, the visible supply was much greater
than at the end of February last year, The wheat in sight was 162,700,000 bushels, compared
with 166,700,000 bushels at the end of January and 120,600,000 bushels in Pebruary, 1927.
Thus a large commereial supply has accumulated in Canada, the movement of which will await
the opening of the Lakes. Considering the final estimate of the wheat crop in the Prairie
Provinces, it appears from the receipts of the country elevators and platform loadings that most
of the wheat in Manitoba and Saskatchewan was marketed by the end of February, but that
ample supplies still remain in the hands of the furmers of Alberta.

The price of cash wheat on the Winnipeg exchange was practically maintained on the average
in February, with a higher trend being shown during the latter part of the month. No. 1
Northern averaged $1-4216 per bushel in February compared with $1-4279 in January.

The Intcrnational Crop Report of January indicates a yield of 3,174,000,000 bushels of
wheat during the present crop year, an increase of 3+7 p.c. over the preceding year, and 7-7 p.c.
over the five year average. This report relates to all the countries of the world for which official
statistics were available. A later report gives the crop of Russia as 749,712,000 bushels, com-
pared with 817,565,000 in 1926,

Live Stock.

A report compiled on February 4 by the Agricultural Branch of the Dominion Bureau of
Statistics indicates that a considerable increase in the numbers of cattle, sheep and hogs on
Cunadian farms was shown in 1927 over the preceding year. The cattle numbered 9,172,238
compared with 8,570,879 in 1926, an increase of 7 p.c. In view of the marked enhancement in
prices, the increase in the value was not loss than 26-3 p.c., the total value in 1927 being $441,-
548,000 compared with $349,970,000. In spite of an increase of 7-7 p.c. in the number of swinc,
the value declined about 7 p.c. Swine, in 1927, numbered 4,694,789, valued at $65,116,000.
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The marketings of live stock on the stock vards, after allowance for the shortness of the
month and seasonal tendencies, showed considerable increase, a weighted index being 128-8 in
February compured with 117-9 in the preceding month. The price of choiee steers at Toronto
averaged $10.25 per cwt., showing a decrease from the high point of $10-673 of the preceding
month. The average price in February 1927 was 87187 per ewt.

FINANCE
Banking.

The total liabilities of the chartered banks on January 31 were $3,123,000,000, representing
a decline of about 3 p.c. from the preceding month, Of this recession about $49,000,000 was
attributed to the drop in demand deposits due to seasonal tendeneies. Providing adjustment
were effected for seasonal variation, a slight increase in demand deposits would be indieated.
An actual increase was shown in notice deposits in Canada, which s practically unaffected by
seasonal factors. A proportionate decline was shown in the assets of the hanks during Junuary,
both classes of call lonns showing deelines. The decline in eall loans clsewhere than in Canada
was especially marked, while eall loans in Canada declined seasonally.  Current loans in Canada
and investment holdings showed an increase during January.

The inerease in January, 1928 in assets and in liabilities ag ecompared with January 1927
was nbout 8-5 p.c.  The increase in demand deposits was 13-5 p.c. while notiee despoits showed
a gain of 4-7 p.e. Call loans in Canada were $237,600,000 in January 1928, compared with
$142,200,000 on the same date last year, an increase of 68 p.c. Substantial increases were also
shown in current loans in Canada and in investment holdings, the gains being 13 p.c. and 12
p.c., respeetively,

Speculation.

The trader's weekly index of sccurity prices, designed to measure the trend of speculation
rather than investment, was 313-2 in February compared with 317-2 in Junuary. In the week
of February 9, the index turned downward after a long period of advanees. A slight rally
oceurred in the week of February 16, but two weeks of reaction followed until in the week ended
March I the index wns 307-3 compared with 335-6 in the weck of February 2. In the week
of March 8, a marked rally was in evidence, the index advaneing to 321-0. The traders’ index
measures the trend of gains or losses for an *‘average” trader on the Montreal and Torento
stock exchanges, who buys and sells the leading common stoeks in the same proportion as they
are traded in the market as a whole, and who turns over his investinents every week.

CONDITIONS IN OTHER COUNTRIES

United States

The improvement in industrisl operations, apparent especially in the heavy industries
during January, was continiied in February. The building industry was active, especially in
the large citics. The railwayvs moved freight in greater volume, although the decline in the
movement of coal compured with last year was reflected in the carloadings statement. Many
of the railways effected rednction in operating expenses, resulting in better net carnings in January.
The steel industry recovered [rom the reaction of the latter part of 1927. Unfilled orders on
the books of the United Steel Corporation have shown eumulative inereases for several months.
The autarnebile industry was more aetive in February, with the large companies expanding
operations to meet o deferred demand.  Unemployment, especially in the large centres, heeame
a problem ns a result of the elosing down of industrial operations in the latter part of 1927, but
on account of the evident industrial revival and the seasonal tendencies, considerable improve-
ment has been recently effected.

Speculation.

A mioderate reaction occurred on the New York exchange about the middle of February,
and a lower level was maintained during the latter part of the month. During the early weeks
of Mareh, a sharp rally was instituted through the rapid advanee of General Motors, Radio
Corporation, and other stocks. The annual report of General Motors for 1927 was regarded as
gpecially favourable, the advance in stock prices being hastened by extensive covering of short
feeounts
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Wholesale Prices.

The priee level since the first of the year has fAuctuated within narrow limits. During the
atter part of February a mild recession was apparent, but in recent weeks the trend was reversed.
Grain prices including wheat were higher in the first weeks of March. The inerease in wool
prices is based on a strong statistieal position.” The deehne in hides is vegarded as largely
seasonal in eharacter. An intercsting development is the increase in gasoline prices in various
sections of the country. The rises tn lumber and struetural steel accaunt for the higher index
in the building materials group in recent weeks.

Money Rates.

The policy of the Tederal Reserve banks in restricting credit as well as the export of gold,
has resulted in strengthened interest rates.  During the last week of February time money was
quoted at 4% p.c., compared with 43 p.e. in the first week. Four to six months prime com-
mercial paper averaged 3-97 p.c. in February compared with 3-88 p.c. in January, and higher
rates prevailed in the early weeks of March.  On the other haud, the rates on call money, quoted
at 4} p.c. to 4 § p.c. in the first three weeks of February, declined to 4} p.c. in the week ended
February 25.

Great Britain

British imports in February, 1928, were valued at £98,840,000, and total exports at £68,890,-
000, or an excess of imports amounting to £29.950,000. As British invisihle exports (interest,
freights, etc.) are officially estimuited at over £10,000,000 per month, it is obvious that the
country is paying its way.

The wnemployed numbered 1,108,700 on February 27, as compared with 1,168,800 on
January 80, an improvement of 60,200 in the month. The newer industries of the country
appear to be prospering and to be absorbing some of the unemployed. Wholesale and retail
trade are also in fairly satisfactory volume.

The total net tonnage of ships entering ports of the United Kingdom from abroad with
cargoes and in ballast during 1927 was 90,442,000 tons, an incrense of 7-65 p.¢. nver 1925,

According to the Midland Bunk, new capital issues in the first two months af 1928, exclusive
of British Governinent loans raised directly for national purposes, were £61,666,000, a8 compared
with £48,230.000, £54,126,000 and £35,661,000 in the same periods of 1927, 1926 and 1925
respectively.

DoMinion Buurau or STATISTICS,
Orrawa, March 20, 1928,
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1925
August. ... 81 974| 112.414] 8-G| 1,202) 18.4] 38,485 33,074 260,875 1,248 9,812 83,777 B81.8868} 75,887
September, 8,663| 109,574 49-3| 33,9834| 18.0] 43.870 38.451| 323,434f 1,332 6,668 77,436! 75,312} 68,537
October. .. 808(1) 144,620| 76-3] 44,060) 48-5] 48,723 43,280| 334,6840¢ t, 710 7,703| 50.212| 42,230/ 39,379
November,| 75,286 141,350| 103-2| 45.433| 40.3| 45, 806 40.85! 318,205 1,670 5.323) 27,215] 40,766 25,706
Dec‘(‘;;!‘her 75.918 176,300 127-8) 43.740( 817 44,448 40,105| 260,998 1,898 4,003] 22,802| 21.797| 20.523
January... 89,736 85,710] 120-8| 14,925 18-4| 33,138 28,363| 227,016; 1,332 2,324| 35,088] 20,699 18,009
Felirnary 70,908] 88,808) 115.2 8,576 17-4] 32-044 27,3049 222,978 1,242 4,306] 29,414 10,8231 18,157
March. .. 100,565| 113,086| 108-6] 7,281 20-6 37,570 32,144 246,028| 1,348) 15,220 37,661] 27,802| 24,521
April...... 67,801| 60,915 89-7| 3,832 86| 385,350 30,101 239,015| 1,472| 17,493 42,029] 36,166 31,772
May 86,052 93,095 63-3] 13,755 22.2| 39,487 31.120| 261,.614| 1,485| 18,620 43,200F 38,986) 33,885
Jure. ... 01,813 110.300| 41-8( 40,6049 32.4| 39,838 34,337 269 680( |, 460 12,191 42,191] 36,103) 32,483
July ... 88,610 111.505] 31-0f 5,108 20-7| 41,366 33.610( 28.85)| 1.444| 16,227] 42,763] 37,R5!1| 33,970
Aungust. .. 89,870| 81,603 19-2 1,257] 11-6| 41,225 356.423( 257,100 1,404 13,946| 78,518 77,501 70,980
Septemhber.| 85,563 03,327| 46-8( 24,85%4| 13-3] 44,830 38,827 303,798( 1,3%3] 12 409 60,692| 64,106] 52, 150
October... 88,127 131,4%0| 88-2( 47,257 3i-9] 50,7x2 41,805( 355,181 1 845 1p,013| B50,83%| 44.1:0] 40, 483
November.| 87,857( 151,000 1177 48,750] 49 6] 49,270 43,819] 36,084] 1 738 7.72 12,917) 29,561 '28.338
Deoiember. 81,778 139,808 125-5| 24,133 48 0| 43,208 35,032( 270,422 1,746 5,415 36,2457 26,287 24,067
Janunry....| 78,806, 85,266 122-6 14,224 18.0| 35.870 28,9651 243,767 1,514 4.164] 35,675 22,822) 21,311
Fehruary. 74.707) 79,803} 120-6] 8,782| 14-§8] 33,701 27,2157 242,222| 1,304 5.5211 29.678] 20,188 18,633
March. .. .. 110.581] 107,218] 108-8 8,776 21.0 39,990 84,257 | 284,119] 1,476 20.271] 35,7903| 24,657 21,808
April...,...| 74,208 78,404 78-5| 11.284| 22.0/ 3%.114 32.043 | 256,357| 1,539| 35.441( 41.077) 33.180) 20,049
May....... 94.412| 111,208 56-1( 14,247) 32-3| 30.245 33,732 ( 250.304] 1,717 23.041 44.052] 35,604 32,249
June....... | 101,029| 107,201 44-4 5,830 10-6| 38,800 33.401 | 273.733| 1,655 18,052] 42.462| 33,540 31,268
July. .. ... 01,368 BO.A 7 41-91  8,61G] 8-4] 40,121 34,8161 260,113( 1,544| 12.289( 38,084 31,055; 20,521
August .., .| 09.348) 95855 40-7 2,022 14.5 2, 457 36.550 | 282.807| 1.542 10.242| 04,401) 58,858( 54,743
September.| 61,803 90,335 31-7 7,033] 17-1| 42,322 30,603 | 304,205 1,852 9,061| B8, 787| RS, 426 77, 242
October... .| 83,036 105 821 66-9] 41,210 23.4| 49,208 43,7 160,239| 1,976 ©.433| 56,6001 48.678) 45,365
Novembaer.| 94,312| 155,521 122-4| 59,024 57-01 49, 603 44,501 | 341,767( 2,238) 5,004| 44,303 31.162] 29,218
Dece;nzllm 83,283 132.189 159.2] 38,890 49-1] 44,435 39,518 1 286,710 2,380 4,506 34,149 34,384/ 23,374
1
January....| 79,506] 84 428) [66.7| 26,623] 18-6{........ 30,7858 25,487 1.930| 3,0682| 36,734( 22,864 20,059
Februury..! 85,032' 90,387 162-7' 15,2170 2181, .., .. 30, 8"8’ 267,131° 1,728}, ... 30,733" 21,082" 19,690

1 Preliminary t Revenues of Eastern lines ns deﬁned by the Maritime Freight Rate \ct 1927, or all lines east of
T.evis and Diamond Junction, are not included in revenues of Canadian National System from Julvl 1027. For February
1927, the revenue of thess Enstern lines was $1.605.000, and this was deducted from the total prevxou-ly published,
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six

Year Period from 1919-1924 and Corrected where Necessary for Seasona! Variation.
Nore.—Data for 1924 were given on page 14 of the Monthly Review of November, 1825,

9

Volun u\t';lk;\'gi;’:‘:;uhuml Manufacturing.t

= . = News- Pig Auto-

Month, Crop | Animal Flour | ‘88T | Cotton |Lumber| V€ Rteel d
Total | Market | Market-| Total.| Produc-| *j28% | “Tm-" | “Fx. | Priat | Iran | proqye.| mobile
ings. ings. tioh. | o\ red. | POTts. | ports tion o tion. ”"“uc-

1925,
August -2 48-4 105-6{123-4 13100 122.8 704 111.5| 1406 450 382 115.0
September, . -4 B96-7[ 112-5{120-5 138:5] 128-0| 115.6] 123.5{ 145.2 58-8 56-0] 1530
October ... [} 145-9 126-5|150-8 1358 201-4 1672 103-0 1604 125-8 163-8 190 8
November_ | P <0 144-9 107-1(130-6 1281 133-6 1480 1065 152.9 116-5 112-0 146-1
Dmemh;rz... ........ <7 173-6| 116-2(141-9 1249 137-4 155-4 110.5 189-85 93-1 95-2 118-1
19286.
January ... .......... 162-3] 175.7 123-71139-5 05-8 1641 145-9 120-4, 162-5 86-0 104.6 180-4
Yebruary. . 3 1848 170-1 123.1(142-8 1251 118-5 146-04 1882, 158-1 844 81-1 2199
Mareh, ..o.oooo00e 1285 120:4 133-21141-3 133-2 B9-1 1076 134-5 179:6 80-5 R9-8]  230.9
14 P —— 1057 996 123 41146.7 1362 876 104-9 1484 177:9 117:0 122.0 218.0
DYl oS A T 1482 160-4 113-4{140.7 1176 84 -8 140.5 120-9 1738 123-§ 136-9 2538
. 136-7 124-4{151-9 148.9) 1311 135.7] 1144 1850 119.0 1242 2270
4 83.2 112:0{145-8 120-7 121-5 118-9 1084 189-9 114-0 99.2 175.4
4068 112-1134 -8 133+0] 1125 805 107-a 180 -4 88-9 70.3 185.4
365-6 113-5/145-8 1414 186-0f  111-4 96-9 1876 109-0 89-9 180-8
131-4)  104.0/157-2 132:01  158-4| 198-4 98.7( 196-7{ 119.0 06-4] 187.0
140-4 107-9|142-9 128-7) 186-0{ 180-4 113.9 192.0 BR-8 83.0 130-3
99-0 107-11137-8 123-2 1465 132-5 1055 190-5 81-8 895 #4-1
. 177-3| 120-8[145-3 101-0] 146-1 1614 114-3]  183-4 87-8 R0-6 1858
. 214:2 130-6(144-9 107-1 014 119.8 137-0 175-8 86-2 868-0 2141
! 1715 04-0/167-4 120-4 8.6 124-4 136-6 202-9, 128-5 164-0) 228-0
12 2374 109-1(162-8 i10-2 73-8 147 4 137-0 187-7 131-1 166-7| 3024
2 132-2 107-6{164-1 114-8] 114-5 146-1 141-2 163-9 134-0 147-9 247-0
8.4 66-4 112-91159-4 117-1 1186 168-5 1288 192-9 118-0 o1-6/ 201-0
o 11948 98-31140-2 100-3, 85.8 145-4 114-7 189-5 Bj-6 644 127.9
-3 4.8 122.5(155-8 1478 1191 118-0 104-2| 210-0[ 1075 118-4| 1583
-3 119-3:  118-2(142.7 132-0 116.4 95-9 97-5( 208-1 89-2 B2:6 134-4
] 119.0 113-41138-8 1181 131-5 103-1 88-0| 223.1 64.8 B7-n 99-6
2 128-5 121-7|1490-3 128.0, 155-4 113-9 a7.9( 2218 64 5 123-3 880
H 148-5 104.8{140:6 127:0 379 153-7, 81:5 211-8 1071 146.8 440
January.......... .. 398-3] 4791 117.9(147-0 1064 82.2 149.9  106.R[ 217.5| 110-4[ 128.8( 107.9
February... .. .| 412-2] 511-8 138-3/156 6%}....... 1021 121 6| 122-0/ 2210 109-9 151.0 1438
P vaicas VoLums or Business
Con- | Manu- Car-

Mining.| atruc- | fuc- | Trade.| Im- Ex- load- | Shares| Baak

tion. | turing. ports. | ports. | ings. ed.| Dabits
125-6 | 131-9 | 123-4 04.0 | 1124 i41-9 | 11741 168.8 101-4
121-9 | 135.9 | 120-5| 104-2 | 115-1 150-0 | 117-4 | 157-8 105-8
128.2 143.8 150-9 103-4 115.2 151.8 103-7 | 253-5 104-8
157-8 | 2741 1308 107-0 8.5 | 121-4 111-8 [ 127-8 08-0
166-2 74-3 | 1419 103-9 f11.8 | 158-0| 121-8| 1911 116-0
- 108-5 | 140-8| 139.5| 108.2 [ 116-7| f11.1| 1141} 2041 105-7
4 110-8 106-5 | 142-8 105-1 121-4 1476 118-1 323:0 139-8
< 149-8 1066 141.3 103-.8 | 125-8 1585 114:0 | 229-3 112.6
- 98-3 1698 1468.7 105.5 | 11581 137-8 126-8 | 127.7 1289
53- 117-2 | 1929 149.7 106-0 | 121.6| 139-0 125-4 132.8 163-¢
i - 120-9 191-2 151-0 106-8 125.9 180-0 123-9 113-0 121-2
- 34 ' 141-4 146.8 1440 1084 1389 145-0 125.1 108-8 111-8
Aucust. ., ..., 139-9 134-4 158-3 152.0 135.0 | 1318 107-8 137-0 1185 118-8 | 388-1 119.0
Beptember. ... .| 141-1 132-9 153.8 | 140.7 95-2 145.8 109-4 129-1 131.8 110-1 310.9 1131
October. .. ... 159-6 112- 159-2 140-5 | 2070 | 1572 111-2 129 8 148 4 110.3 | 280-5 105-0
at 155-8 138-6 | 162-6 | 1746 | 2139 1429 129 125-0 143-5 118 4 1911 108-0
132-4 132:0 158-4 182.2 82:5 137-5 112-5 129-6 136-6 126:0 | 258-4 110.0
151-0 136-8 156-4 142.2 190-0 145-3 110-1 144.0 115-0 1217 201-8 1244
1480 140-0 157-3 146-8 157-9 144-9 1110 138-1 128-0 128-0 | 209-9 127-6
172.8 1493 1777 140-5 118-5 167-4 112-0 151-0 141-5 131-3 | 245-9 129-8
1578 1478 172-5 110-3 1471 162.9 114-5 137-2 170-0 134-5 276-4 125:5
163-7 | 151.2 173.0 | 150-3 | 1583 1i4-1 114-8 | 138-2 | 1705 | 1245 | 343-0 120-0
141-8 150-8 168-8 139-4 185 0 159-4 117-0 141-0 144-0 125.-9 | 3730 131-0
151-2 138:6 161-5 141-7 | 2189 140-2 118.0 144-4 107-4 1218 188-8 123-3
167-0 1441 170-2 138-7 127-9 184-6 11841 141-0 128-0 | 127-0 | 247-7 128-8
147-6 143-8 166-8 1489 | 181-0 142-7 1182 140-0 141:8 1106 | 483-1 137-8
151-5 144.8 172-8 130.7 229-2 136-6 118-2 137-0 127-0 111-9 | 468-0 130-8
151-0 | 148-0 175-0 | 1610 | 184-5| 140-3 | 124.5 | 134:2 144:0 | I21-0 | 423-1 152-0
161-5 157.9 162.7 1658 208.1 1406 130-0 108.5 127-6 120-3 | 530-1 161-8
January........ 160.3 158.0 | 175-8 1549 232-0 147.0 118.5 1441 122.9 132:6 | 800.0 160.4
February . ..... | 185 0% 162-93 183-8 150-4 | 205:0 136-63 110-6 158-2 162-0 142-1 | 502-1 171-5

1The index for manufacturing inclu‘les, besides the factors shown above, rubber imports, cattle, sheep and hog
slaughterings, butter and cheese storage holdings, wool and petroleun imports. —
1 The columan ** All Industrinl Production’” is the weighted avorage of the forestry, mining, manulacturing and con
struction figures given in this table.

' Preliminary.
59601—2
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INDICES OF EMPLOYMENT WITHOUT SEASONAL

ADJUSTMENT, JAN.1920 s 1CO., BEE FAGE 1l.

INDICES DE L'EMPLOIEMENT SANS REAJUSTEMENT
SAISONNIER, JAN.1920 = 100, VOIR FAGE 1l.

120 120
110 110
100 Pauly h X 100
90 A,,/-\’\ 30
\ /J ALL INDUSTRIES
b TOUTES INDUSTRIES 80
110, 110
s
100 - 100
90 W\ / ' o
o MINING
¥ MINES o
110 L/—A l\\ ‘ J\\\/A’J 110
TRANS FORTATI ON
* / S / ] TRANS PORTS o
90| /\ 7 \ 90
175 % / \ l \ 115
T R e e T
dia e MRt E A
\ k/'r CONSTRUCTION AND MAINTENANCE
100, CONSTRUCTION ET ENTRETIEN 100
NS &
5] 75
95 7\ [_\ 95
9 A / / 90
8 [AvA /\J \ / 85
8 / 80
MANUF ACTURES
2 MANUFACTURES »
1924 1925 1926 1927 1928 1929
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 =100
Norz.—Data for 1924 were given on pago 15 of the Monthly Review of November, 1926.

= Con- ManUracTORRS
: Trans- | struction
First of Month InduAa]tlrie.s Log- lll;:' porta- and Service. | Trade. Plant
-] ek i tion Main- Total. | Produets | Rubber
tenance. Edible
96-8 38 97-2 108-2 187-5 122-9 93:8 891 97-0 86-9
96-3 33:8 97-8 108-§ 180-3 126-3 95-1 885 99-8 800
96-6 38-5 937 108-7 175-5 125-9 95-8 89-4 104:4 89-9
983 44-5 98-2 111-3 169-7 120-§ 068-7 91-3 113-9 92:1
97-1 66-4 97-2 111-5 154-2 112-5 100-0 R9.2 104-5 88.2
95-3 771 059 109- 128-3 108-5 103-9 B8-1 102-7 93-9
80-6 71-6 96-8 103-9 103-3 107-3 | 102-1 83.2 $0-5 93-2
$0-7 80-6 94-1 101-2 995 107-8 08:2 859 91-3 91-2
91-8 77-0 88-9 100-0 107-0 H1-3 96.8 87.7 90-7 92-3
o1-4 43.9 88.4 101-2 113-7 112-8 98-2 89-3 90-4 86-8
94-3 40-3 88-9 102-8 134-8 114:8 97-1 913 900 82-8
101-0 53-4 923 110-8 186-7 120-8 978 93-9 92-3 85-0
103-7 443 954 111-4 216-8 126-0 98-4 85-3 980 85.0
104-2 35-0 95-4 1116 223-4 133-8 19-0 958 1083 87-2
104-9 37-0 97-2 113-4 2178 132-2 08-9 n8-9 n7-3 87-0
105-2 45-9 100-4 118-3 206-8 128-7 101-8 8.7 1t4-2 87-1
102-8 55-2 1018 113-9 1813 118-8 101-7 919 108-2 88-1
101-1 77-1 104-2 100-9 1489 117-2 | 109-8 93:8 106-4 90-4
04-8 75:4 100-1 107-3 119-2 115-8 110-8 87-5 906 R9-3
95-4 82-8 994 103-4 110-2 114:9 103-0 907 810 04-8
95-3 76-2 7.1 103-7 178 116-5 102:0 92-2 930 94:8
96-2 47-5 8.5 104-2 118-1 118-5 1031 93-8 92.2 95-1
1006 45.8 99-0 100-1 154-7 121-4 1053 96-1 93-0 97-3
105-9 481 100-9 113-5 197.8 126-0 1857 98-8 97-0 95
10%-4 339 101-9 115:9 235-1 135-4 106-8 98-7 98-9 100-4
August... . 109-2 37-8 14-6 113-7 244-8 138-8 108-2 95:9 105-4 100-9
September. .......... 108:7 434 1051 114-7 2452 143-6 108-3 -7 107-8 101-2
Octobher... .. 109-0 53-8 108-6 115-4 2279 138:0 110-3 98-3 119-1 984
November . 107-5 756 106:-5 118-4 198-0 120-2 112-8 970 108-1 105-5
December......... .. 106-8 101-2 1081 116-0 162-2 127- 1222 96-4 105-9 108-2
1928
January . o 99-5 904 107-8 1077 128.1 1261 121-4 -5 8i-4 101.8
February s 100-8 93-9 1082 107-0 123-3 128-6 110-% 945 807 103.7
Mareh ........ .. e 101-4 88-4 106-5 1054 119-4 126-1 110-6 96 8 92-4 104-4
Manvracrores—Con,
First of Month Animal | 4 oo Toxtil Rough Pul Ia):ll: Iron | pyoceri Non- gllslf.
Products | Jeather Grek find AN Paper | and Hoctric | rorrous | Glase
i °| Products.| Products.| Dressed . o Apparatus and
Tdilile, Lumber, | T2Per. d]u:tta Steel. Motals, Stone.
1925
Julv ... 105-4 69-8 87-7 148-0 | 110-5 | 102-1 72-9 109-6 797 93-2
August . . 105-7 70-4 87-9 149-2 | 109-7 | 101-5 89-5 109-8 82-9 010
September. ... 104-2 72-3 88-0 145-5 111-4 102-9 71-0 109-2 838 800
October. .., . 5 100-5 75.2 8.6 142-1 110-2 | 102-8 74-5 117-3 88-6 900
November 98-9 78-0 9-1 117-8 1 108-2 | 102.2 74-2 120-2 85-1 89-8
Decomber............ H-1 76-5 908 949 | 108-3( 1024 -7 119-6 93-3 89-3
192
January.............. 88.7 73-3 87.7 83.2 104-8 100-8 70:0 115-8 88-1 782
Fabruary.. 84-6 75-9 81-6 851 108-3 103-2 755 118-1 88-5 74-1
Mareh. ., 84-1 79-0 92-5 87-7 108-8 102-7 78-9 118-5 92-0 797
April.. 85-4 78-9 94-0 3.8 111-1 103-3 8]-1 115-7 91-8 83.5
May. .. 247 76-5 93.2 105-5 1149 105-3 83-0 115-9 953 98-0
Jupe._. . 105-8 724 pt-9 134-8 1211 108-4 841 117-0 2.8 103-6
July. ....... 107-3 76-3 §2.2 147-3 124:0 110-0 85-5 119-5 G608 106-4
August. .. 105-2 76-3 92-6 1612 125-4 11-1 81-7 119-2 .8 109-7
Beptembar 108-4 ™8 9.8 150-8 131:2 113-8 R2-4 128-4 102-8 109-5
October. , . 103-4 81-3 94-5 1157 | 128.4 111.7 80-9 131-3 102-8 108.7
98-8 82-0 94-5 128-1 1248 111:3 80-8 137-2 103-1 108-8
98-8 83-2 04-4 97-6 | 134-1| 112.8 81-1 137-2 103-4 100-8
8-2 807 91-2 79-1 114-2 107-0 760 134:1 98-0 91-3
90-1 82.3 94-6 82-8 118-4 109-8 80-5 1338 101-8 B7-9
B8-0 82.7 95:8 87-3 118:6 108-2 81-5 133.2 102-9 90-2
9.7 80-8 97-4 84-7 122-8 Ht-5 84-7 131:7 108-1 930
99:2 786 984 10-0 | 12483 | 1125 861 130-0 109-1 97-0
112-1 787 98-0 1325 135-1 117-2 85-5 130.0 110-9 105-7
117-9 79-1 953 1410 133-2 115-9 831 131-7 111-3 109-8
1171 79-0 962 144-6 134-8 1175 82-1 125.7 108-5 111-3
114:2 81-5 97-0 1399 | 134-2 117-9 80-8 133-8 108-5 107-2
110-7 81-8 97-5 120-4 133-6 117-6 80-2 138-6 107.2 104-0
108-8 82-0 99-2 108-1 129:5 116-3 80-0 138-6 1047:2 105-8
106-4 82-8 98-9 92:8 | 1270 116-5 81:3 139-8 11-7 103-0
091 80-4 92.8 76:5 122.2 113.2 78.2 135-6 105.0 87.9
944 83-5 982 860 1288 1158 82-04 134-2 110-8 -3
91-8 85-4 99.-2 0.6 131-7 117-4 861 138-7 113-0 94-0

50601—2§
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INDICES OF BANKING SEASONALLY ADJUSTED, INDICES DES OPEFATIONS BANCKIRES, AVEC
MONTHLY AVFRAGE 1922-1925+= 100.SEE PAGE 21. RAJUSTEMENT SAISONNIER, MOYENNE
MENSUELLE. DE 1922-1925« 100.VOIR PAQI%%
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12 /\-/ 120
134 P 1 d 110
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u—/\/
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b? J 100
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.
(Thousancds of Kilowatt Hours)
Totals for Cangda Generated by Wuter-Power Gonerated by Fuel
Mari- == = . Total
7 Prairie | British | Prairie Other |y
Month Water Fuel | Total llg;‘:f Quebec |Ontario] Pro- [Colum-|  Pro- Pro- Exporta
$cey vinces bia vinces vinces
12,2001 717,455)  4,813| 266,800( 344,598 41.601| 47,338 9, 655 2,044 79,260
12.378) 804,512 5,407| 310,697 376,150 42,930 57,050 9, 47 2,331 100, 180
11,813} 785,389 5,035 319,598| 361,824| 41,085 55,636 9,181 2,432] 106,335
10.132] 816,084 5,128| 334,483] 365,662) 44.802| 55,877 8,355 1.977] 104,151
10,462 786,875 5,460] 325,408) 350,487 41.227 53,571 8. 206 2,.9560 107,192
11,1496 795,471 6,021 331,022 354,773| 44,754] 57.305 8,644 2,562 H)D. 630
11,575 784,620 5.891| 311,718 356.476] 41.907| 57.033 8. 5301 3,044 151,181
Septemher........ -i.301 822 814 G.065) 319,056] 380,500 47,445 59,348 9,254 4,053] 110,542
QOctober........... 15.514] 918,882 4271 49, 108 428,113 7.024] 61,606 10,531 53841 126, 143
November........ A 21.778] 900, 180 7.880) 332, 063( 416,040) 59.434| 61,487 11,028 10,7491 114,443
Deccmlh;; ........ 5(, 228 16, 165| 966,397 8,4321 371.000] 444.038] 02.654] 64,008 12,491 3,678} 117,002
9
January. . 936,031 15,416 931,450 6. 056| 352,104] 441,911 61,692] 73,282 12,130 3.2960 113,028
February,. S56,485]  14.045] 870,530 7,308 322 443} 402,113 55,525 60,008 10, 234 3,811 98.486
Murch... 939,637 12,734( 952,276 9,331 358,318 435.306) 60,318 76,171 10,575 20104 110,911
o7 IR S R RO1 41 11004 902,045 6,049 348, 058] 415,790 53,630f 65.714 9,308 1.648] 115,606
May... L O46[ 10, 063] 080533 8,048 360.833( 426,439) 40,558 60,069 9,270 1,723} 110,398
hnes . ... a50.013] 11,962 971,775 6,542 407,028 430,835 47.627] 67881 9,076 2,786 127,351
July. .. G52, TIL 13, 45K| 966, 169 G.0649) 411,474] 418,930 44,655 70,183 8.580 3,878 132,225
Augusty . B.E . L 069.1691  12.705) 982,174 6,150 406,278] 435,202 46,017 75,732 9,618 4,087 142,860
Septemper........ 042, 7031 15, 383] 1,108,176 4,504 4015, 028] 456,039 55.183] 71,051 10, 228 5, 185] 146,678
Qctober . ......... 1,056,228 15, 185{1,100.-413 §,385| 452,722| 486,050] ud 698 76,470 11, 748 3,437 144,160
November........ 1.006.420)  15.434[1,112,083 8,5671] 473,552 460,988 70,248 76,272 13,100 2,334] 128,041
Decemllver ........ 1,127,185 18,538]5.145.723 8.910] 470,317 402,857) 74,095 81,006 14,823 3.715) 127,508
927
January. .. ..., 1,113,809 17.313[1,131.212] 9,335 458,883| 484,405 77,618 78,657 13,643 3,670 130,891
February... ...... 1050.057|  15,762]1,065,850] 9,085 459, 160 437,367 ‘7,4'3I 73.071 11, 826 3.067( 121,829
IMiaEeh. g . S 1,155.785)  16.233[1.150.008] 11,022 486,012| 472,830 81.303| 72,598 11, 800 4. 423 133,702
AT . -5 . Lowleae]  15,073(1. 104,721 9,650 480,349 446,662 TR,248] 72,737 11,024 4,051) 129,708
It SO o e 1,101,834 12, 76&|L.115,502 7.035] 503,566( 142,946 73,979 74,305 10, 482 3,286] 124,740
L o e 1,094.726]  13,201) 1,107 227 5,500 508,764 441.493( 64,953 72,017 10, 249 3,052 130, 439
JlRal v L G- - - l,()RSl.ﬂR& 14,.672)1,104.260 4,806] 517,373| 427,149 B4,808] 75.652 10, 544 4,023 138,085
Augpust 1.213.531] 15,558(1, ""9 U‘*‘) 8.077) 501,203 484,234 71.002] 83,026 11,007 4,581 157,197
Septembe 1,181.173| 15,850 5 ) 55[,46] 468,087 75,000 8,220 11, 676 4,174} 151,047
Octoher. 280,967 10,208 7| 614,274 493,082 87.7]7 85,946 12,814 6, 3801 142, 991
Novembe 21,964 3 7| 805,362| 487,050) 90,148 86,615 14,516 7.4563| 129,415
Deccmiber. . 22,638 l ;ﬂl 364 10,684| 637,615] 408,234 100,776 €1.875 16, 600 §.049) 130,552
1928
January....,......0 1,207.920( 10,053|t 217 883| 10, 8S0| 641, 724| 485,300 06.676) 92,440 15,314 46350 124,01
February.......... 1,256,242 17,650/1,273,8021 10,317| 803,303| 462,441 92,359 87,822 13.613 4,037] 122,91
(B) Average Daily Output.
25,184 439] 25,623 17 12,307 1,486 1.061 345 94 2,83t
25,550 398 25.052 174 i 12,134 I 385 1,841 321 75 1,231
26,126 387] 26,513 1% ll) h54 12, 012 1,384 1,854 306 81 3,544
25,0462 333 26.325 165 10,790} 11,706 1,4.50 1,842 270 63 3,431
25. 8RO 349] 26,220 182 10,850 11,688 1,374 1,786 273 74 3.573
25,315 36t 25,676 194 10,385 11,444 1,444 1.848 279 821 3,536
24,037 373 25,310 190 10,056 11,409 1,352 1,840 275 08 3. H86
26. 083 444 27,427 203 10,635 12,684 1.582 1,878 308 136 1,885
. 29.12 513 29,641 188] 11,262| 13,810 1,868 1,990 340 173 4,004
November,..... .. 40, 280 738] 30,006 26| 11,088 13,888 1.080) 2,050 368 358] 3.815
Deceniner......... 30,653 521 31,174 2721 171,968 14,324 2,021 2,068 402 119 3.77%
danuary........... 30,194 497] 30.601 224 11,361 14,255 1.800 2.364 301 106! 3,646
TFebroary..... e 0. 584 502] 31.001 264 11,516 14,361 1,983 2,464 365 137 3,503
Maorch............. 30.308 411| 30.719 30| 11,558 14,046 1.046 2,457 341 7 3.578
DB w5 oy s 20,701 307 30,008 23t 11,8321 13,860 1,788 2,190 31 57 3,857
AR L. . 5. i 30,643 355| 30,998 266] 12,808 l&. 756 1,599 2,130, 260/ 56 3,862
LTI oot A S 31,467 395 32,392 218 13,567 14,361 1.588] 2,283 303 92 4,246
RO L o i 30,733 434| 31,167 225 13.283| 13,514 1,441 2.264 304 125 4, 265
August. 31,273 410] 31.083 199) 13,105 14,042 1,484 2,443 310 100/ 4,608
Septembe 33,093 512) 33,605 156) 13,467 15,202 1,839 2,435 341 17t 4. 8R4
Oectober. .. 35.007 4901 35.407 170] 14.6504| 15,679 3,087 2,467 370 111 4, 156
November L 306,554 518} 37.069 3191 15,785 15,566 2.342] 2,542 437 7R 4,268
December......... 36, 361 5498 386,050 287 15,172 15,804 2,300] 2,613 478 120 41156
1827
Janeary. . ......... 35.032 558] 36,490 301| 14.803] 15,787 2,504 2,537 44() 11s 1,522
February ......... 37,502 564] 38.006 A23  16.184] 15,420 2,765 2,610 422 142 4,451
March............. 36,574 523 37.007 356| 16,000| 15,253 2,623 2,342 381 142) 4,813
AT . af 488 5021 36,990 322 18,311 14,889 2,542 2.424 367 135 1,327
May. 35,543 444 35,087 227] 16,244 14,286} 2,386 2,397 438 106) 4,024
June. 36,401 440 36.931 186 16,992] 14,716 2,165 2,432 342 9 4,548
July .. 35.161 470 35,621 16aF 16,089 13,779 2,091 2,437 340) g 4,454
August. . .. 39,146 502 39,648 2611 14,106 15,782 2,319 2.878] 355 147 5.071
September. .. 30,372 528 39,900 213| 18,382| 15, 2, 5001 2,674 380 134 5,135
Cctober........... 41 612 619 42,231 288 19,816 15,906 2,829 2,773 413 206 4613
November. .. .... 3,975 7320 43,707 3391 20.178] 14,266 3,305 2,887 484 248 4,314
December......... . 731 43,031 3451 20,568) 16,073 3,250 2,964 536 195) 4,211
1928
January........... 41,868 644 42,512 a51] 18,733y 15,655 3.118f 3,011 404 150 4,001
February..... ..... 43.318 600l 43,027 3561 20.8041 15,9461 3,184 ,028 470/ 1381 4,238
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Table 5. Trend of Business in the Five Economic Areas
Nore —Data for 1924 were given on page 12 of the Monthly Review of November 1926.

Canada. Maritime Provinces.
Con- ‘ Con-
struc- | Buitd- | TR Salos | $Om- | atruc- | Build- | Inder Sales | Corm-
Month tioncon-| ing om. | Bank | of cial | tioncon-| ing em- | Bank of cial
tracts | per- | jo. debits.| Insur- | o || tracts | per- S debits. | Insur- | gop
“:?iﬂ}. mits. | ent. ance,? ana m\:(\ir(a- mits. S, ance.? ey
$000 3000 Jan,, Jan.,
1925 1920 |$000,000| $000 | Num. (| $000 $000 1920 ($000,000| $000 | Num-
=100 ber =100 ber
August.......... 31,208 9,811 86-3 2,000| 31,490 134 1,944 114 92.2 46-8 2,080 9
September, .| 29.746; 10,141 96-6 2,196 33,187 151 398 159 68-4 48.9 2,230 7
October.... 20,6848/ 11,313 08-3| 2,865 35,007 142| 578 67 88-1 50-9; 2,330 13
November......| 46,873 7,988 87-1) 2,787 36,468 183 302 29 85-8 48-1) 2,278 8
December... ... 12,678 7,364 05-3| 8,121 41,387 177 123 46 835 86-8 2,550 20
1926
lanuary......... 12.6689| 4,609 80-6| 2,368 43,600 184 83/ 107 84-4 81.68] 1,028 28
February.......| 13,478 7,104 80-7 2,132) 34,528 144/ 107 05 £ 558 85-1 51-8 1,704 8
March l 91-8| 2,309/ 40,245 136 187 111 B8+7 48-81 2,144 7
April........... e1-4| 2,631 37.032 131] o915 97 84-7 80-0{ 2,139 9
) e A S 84-3 2,415] 37,380 120, 764 8 838 49.8 2,092 10
June.. ......... 101-0| 2,884 44,348 142 787 70 87-¢ 50-1| 2,904 14
e - 3, 8 103-7| 2,424 30,866 137 800 95 91-1 53-8/ 2,450 8
August 3 104-2]  2,446) 35787 1158 2,252 84 94-8 50-5| 2,348 7
September......| 20.761 11,030 104-9 2,357 34,562 126 700 266 96:7 45-7] 2.469 11
October... .. .... 43,384 4.6l 105-2 2,831 30,928 178] 716 145 04.2 50-1 2, 4801 16
November... .. .| 34,873 9.9860 102-8 2,016| 43,804 165 230 40 86-6 48-1 2,600 12
December......| 13,725 11,472 101-1] 2,843 47,091 171 380 30 851 49-8 3,085 13
1827
January........ 16,7721  6.429 04-8  2,619] 36,820 191 94 12| 90-8 47-3] 2,286 11
19,517 7.779 85-4 2,293 35.288 143 430 39 87-5 45-4 1,834 19
17.466( 11.641 96-3 2.600| 42.573 163 127 150 86-8 78] 2,458/ 11
38,582 18,512 962 2.640| 41,380 128 1,110 516 872 48-3| 2,630 1
46,758 20,532 100:6; 2.086| 44,240 127 1,301 503 896/ 51-0 2,022 9
52,229 18,400 105-8) 2.880| 44.994 138 1,007 577 82-2 49-91 2,918 6
v. 50,881 16,511 108-4 2.687| 39,745 117 670 57, 100-5 561 2,256 13
August, | 29,881 29,652 109-2 2.607 38,180 14 838 134/ 100-9 51-7 2,701 23
September. 32,788 14,410 109-7 2.844| 35,087 126 310 226 100-0 B5-4 2,266 8
October 47,135| 18,8389 109-0) 3,512 47.818 1 1,522 151 953 56-8. 2,902 12
November .| 30.281| 12,848 107-5 4,150 44,638 12(2)| G99 85 89.2 54-8] 2,504 8
Decemlwé' ...... 50 427) 11,744 103-8 4,274/ 48,580 1 300 38 88.3 3-4 2,996 8
192
January . 20,480 7.709) 09.5 3.399] 47,270 1907 79 41 £6.5 83.0 2,505 17
Fabruary 25,875 10,323 100-R8 11021 39,962 167 266 40 86-4 50-7 2,251 18
March W e U = T AL L TN || (T ., SHTE & et Sivesss | e
Quebec Ontario
1925 |
August ........ 13.801( 2,397| 10t-1] 668-4] 8,350 51, 10,702| 4,875 80-8| B12:4| 11,708 55
September. ... 15.4021 2,811 101-3 676-1 8,108, 60y  9.015| 4,479 92-7| 893-0| 12,902 54
October......... 16,926 3,740, 102-7| 863-8 ,062 49/ 7,005 4.777 94-3( 1,103-2( 13,6039 47
November.... .. 28,307f 2,687 101-1 791-7| 9,182 Bﬁi 18,732| 3,076 03-7| 1,077-8) 13,183 53
Decen;her... = 5,034/ 2,183 98-8/ 840-1| 10,089 68“ 6,043 4,172 92-6( 1,289-8 14, 59
January,........ 4,176 913 80-7| 752-4| 7,676 80| 8,581 1,930 86-3| 9825-0{ 14,008 84
February. .. 8,134/ 3,101 92.8| 696-4| 9,328 38 5,677| 2,078 88-1| B58-9| 14,061 67
March.......... 5,711 048 94-0| 7274 1,509 841 9,062 4,876 88:2| 908-4| 15,813 48
AR ... L. 15,6848) 1,042 08-7| 850-9| 10,247 BH 13,790 6,747 88-0| 1,155-1| 14,204 48
av.. 19.117) 5,365 89.0] 762-2| 0,680 30| 23,378) 7,708 90-4| 875-2| 14,316 49
June............ 30,64 4,499 108-8) 807-6/ 10,551 46| 13,2051 7,996 05-2( 1,188:2| 17,001 49
July........ 3 12,470{ 2,832 112-8| 783-4| 11,767 83| 12,159] 8,088 97:0/ 954-8' 15,728 57
August. ... B,750; 2,031 113-5| 872-1 9,612 441 11,225; 8,158 06-7| 898-6| 13,292 45
Beptember. .. ... 8,938 2,549 113:1 815-7 9,470 40/ 8,628 5,34 97-9| 911.0] 13,024 46
October.. ...... 15,086 8,076 113.1] 984.7 11,407 75| 25,1211 6,863 08.7| 1,009-8] 14,737 63
November..... 22,8080 3,000 110-8; 952-8] 12,198 64l 9,573 5,358 07-4/ 1,078-1 15,296 53
Dmn;;g. =.me. 4,445) 7,085 107-7{ 903.7{ 12,984 62" 8, 3,261 96-8| 1,135:-2| 17,011 70
January ........ 3,885 921 98-2 8542 9.331 651 4,356 2,419 90-9! 1,121:6/ 15.840 72
February...... . 7,007 1,488 00-9] 783-2 10.401 84| 0,728 4,301 92 3] 1,019-5 13,861 43
AOOhET. ¢ o - 5,185 2,212 100-8] 865-5/ 11.779 57 300 6,044 94:0/ 1.073:-0| 16,019 63
o e 2 © o 4,582 5.423 9.2 890-7| 11,082 4 17,836 8, 226| 04:3| 1.095-3| 15,691 41
B  oeel. . 18,125  4.264[ 105-5] 1,010-4/ 11,334 39 19,.618] 8,827 08-1( 1,238-1| 18,466 58
)T B B L5938 4,687 112:8( 1,080-3] 12,641 46| 20,655 7,215( 101-5] 1,154-1| 17.584 60
July.... 14,173| 2.881 102-3 958-7| 10,902 39 28,206 9,011 102-3] 1.026:1| 15,482 42
Auvgust ., ....... 9,078 19,721 115-2)  858-6 1,352 55 11,995] 5,920 102-6) 1,035-2| 13,562 46
Beptember...... 811 8 115-9| 965-1| 10,031 43* 18,213 7,154| 103-8| 1,208-0| 12,699 51
October ... .. 18,794| 5.263) 115-4] 1,251-1) 14,150 68 20,356| 10.136] 104-3 1,386-9( 18,647 65
Navember . 13,442 4,141 115-8) 1,561+1] 12,389 491 10,088 8,482 103-1] 1,561-1 18,151 81
l)ﬁaﬂn;]’)?; 11,908 3,417 115-5 1,561-2| 13,207 ﬁl)" 26,80t] 5,989 102.5 1,712.3| 17,743 65
January........ 6.515 1,945 104.5) 1,172-6( 12,159 581 10,989 4,213 95.7| 1,432.4] 19,426 82
February 14,512| 1,715 106-6| 1,104-5( 11,555 55| 5,845 4,159 98-5! 1,266-G] 15,800 69
Mireha e, ] . 4 TR - IS N LA, BT o L N e 098Ik 4 < ket ) N, S e,

t}acLean Butlding Review, 'Life [nsurance Sales Research Bureau, Hartford, Conn.
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Prairie Provinces British Columbia.
Con- Con-
struc- | Build- lndfex Sales (”:?;"' strue- | Build- ln;l’cx Sales (‘):m-
Month tioncon-| ing e?n- Bank of cialll- tioncon-| ing om. | Baok of ci‘“;'
tracts | ver- | o | debits | Tosur- | pi || tracts | per- | 4 7 | debita, | Insur- fail-
av;ﬁr,d- mits | | oot ance.d| oo av:dar({- mits. | ot ance.?| oo
Jan., Jan.,
$000 $000 1920 13000,000) $000 | Num- | $000 $000 1920 1%000,000 3000 | Num-
=100 ber =100 ber
2,961 1,308 93.1] 3820/ 8,781 18| 3,030 2,276 108.5| 183.9| 2,721 8
1,781 969 95-0| 431-4] 7,059 1 2,158 1,247 108-0| 168-2| 2,405 4
2,503 204 97-3 408-7 7,081 15 2,439 1,221 112-2 158-8 2,204 4
3,253 1,172 960 438-2 7,660 37, w0 1,520 1142 1478 2,267 4
QOctaber......... 1,714 711 998 686:0) 8,247 22 2,528 2,018 114-8 188-1 2,820 11
451 99-1 695- 9,474 27| 861 845 111-5 172.8 2,330 9
230 87-5 767-9) 10,729 26 T90 727 1099 168-9) 3,474 9
i
113 85-1 475-5| 7,688 21| 833 1,432 100-5 163-7) 2,335 3
435 90-7| 376-4 7,112 25 1,263 1,473 103-8 148-7 2,233 (]
1,198 88-6 454-2 7,625 235 2,747 1,911 103-3 170-5 3,164 2
8,424 88-2| 416-6 7,870 23 3,433 2,363 108-3 158-8 2,782 3
2,707 92-5( 475-3| 8,533 14] 1,810 2,467 113-B] 1852-8 2,783 8
2,717 103-5| 477-4| 0.688 27 5,045 3,326 1166 180-9 2,986 [}
1.832 107-3 464-4| 8,645 15, 1,729 5,778 118-1 183-2 2,492 4
3,047 106-5 4668-1 8,114 13 4,902 1,812 120-8 1589 2,389 8
1,222 106-9 427-1 7,014 24 1,101 1,509 121 -8 167-7( 2,585 8
1,163 1100 628-6| 8,258 19 1,214 1,387 119-2 157-4 2,956 5
532 107-7 664-5 10,6687 30, 1,188 1,028 118-0 172-1 3,914 [
139 105-4)  559-8| 10,707 22 151 986  112-7 104-9) 3,334 4
January........ 8,353 234 100-8( 432-8 7.101 33 2,083 1,843 988 184-0 2,492 1
February. 1,257 279 47-2 309-5 8,832 21 1,099 1,581 102- 5 135-5 2,355 ]
Marech... 1,148 1,098 95-9 4533-3 8.544 2 2,668 2,139 104-8 160 3 2.872 7
April. . 4.582) 2,632 M-8Rl 447-0| B8.014 2,084 1,719 108-3 1577 3,080 4
May., = 5,395 4,720 89-7) 5061 8,652 18! 2,229 2,416 112-0 180:7|  3.16H 3
June. 58 10.111 3.581 107-2| 418.2 8,837 20[ 2,873 2,033 118-9 188-1 2-9hd [}
July... .. 4,833 2.774 115 450-9 R.443 14 3,180 1,273 122-9 165-6] 2,572 9
Auguat. . 3.690 2,368 114-8 492-4 8,202 130 3,730 1.509 124-0, 189- 5, 2.573 9
September.. 2,401 1,662 115-2 446-8 7,538 21 1,854 1,499 122-5 168-4 2,533 8
October ...... 2,688 1,569 112-5 181 8,005 22/ 3,777 1,719 121-5 189-1 3,208 1
November. . ... 2.869 752 1116 701-4 10,472 30, 3,182 1,389 117-5 187-4| 3,033 4
Deceu;bg; ...... 3.640 236 111.8 730-4| 11,331 23 1,808 2,064 113-8] 208-% 3,103 4
~ |
January bo 1,994 312 113-5 533-6 9,838 3ﬂv| 903 1,147 103-0 207-5 3,282 4
February..... . 1,372 1,132 100-2|  482.7 7,572 241 3,380, 3,510 1054 197-4] 2,784 1
Mareh, . o 2o ol R o ol I Wl N T b DTN B 1) S D

i\ MacLean Building Review.

Data for 1924 wese ziven on page 13 of the Monthly Review of Nuvember, 1926,

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.
Monthly Average 1924-25=100.
Maritime - Prairie British
Month and Year Provinces | Quebee Ontario | provinces | Columbia
1925
ANl .t -7 i - Lo 140-7 1191 115-0 128-7 126-8
July 95-1 111.8 108-5 1174 122.5
August. ... 127:0 108-6 98-7 114.2 1108
Septamber.. 08-8 109.5 097 118-4 100-0
Qctober.. ... 87-5 128-9 102-7 112:8 103-9
November. . 81-6 133-0 115-9 107-5 620
Dec;egrgkler ......................................... 784 95-8 100-5 196-4 825
T N T LU L N 56-8 75-4 81-9 113-4 1016
71-4 1006 815 85-8 94-2
89-4 a7-8 104-6 111-7 134.0
101-3 119.2 121-3 216-1 141-4
87-7 109-5 135-8 248-8 111-8
6.8 161-1 129.2 1690-8 130-2
90-0 1197 1202 101-7 166-1
138-4 107-2 107-6 182-5 132.6
121.0 107-4 104-3 124-8 102-2
08-9 1360 137.0 117-8 106- 4
9.2 141.8 109-5 104-8 7.2
84-8 1305 96-5 99-8 99:0
1927

JADUANY . .. b - "2 852 ) 137-8 98-8
February. 68-1 B7-4 105-4 63-4 932
Mareh.. 1161 101-8 111-1 104-2 118-2
April.. 141-7 120-6 135.2 168-4 123-6
May.. 153-2 1442 1451 224-5 135:8
June.., 181-2 1474 136-4 243-2 125.9
July .. = 137-9 1278 1539 181-1 107-0
Aungust ... 103-8 206-1 114-9 108-5 141-8
September. 108-5 124-7 1305 132-6 1t-3
Qetaober..... 128-7 1567 150-3 139-0 148-5
Novembher, , s 102-7 145.5 123-0 130-1 128-4
December....... ...... 00000808 ob h oo dol HECHEE PR 95-0 142.5 150-8 132.2 127.8
January . ....... 70-0 1118 1117 99-7 1072
ST A (T TS - o dmcoi 0000 oo g Boop o 69-6 123-4 99.9 1067 16¢-5
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars.

1927 1928
e %3¢ .1 Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. | Jan. | Feb.
3 $ H H $ § $ § $ § § H §
Maritime Provinces-|
Halifax............ 24-00 24-51 25-5| 25.-2| 25-0 30-2| 255 30-1 29.31 28-1] 334 27-21 269
Moneton. p 5.8 63 66, 6.6 762 77 7.2 7:3 7B 7-6 7-9 8.8 6-6
Saint Joha........ 15-¢| 16-9) 18-2 19-2} 17-7] 18«2 19-0] 18- 19.8) 19-00 22.4f 188 173
Tatal......... 45-4 47-8 48-3 61-0] d9-9) 58-1 517 55-4| 56-6] B4-8] 63-4] 63-01 607
Quebec—
Montreal.......... 727-4] B805-2( 824-1f 930-1{1,012-7) 878-8] 788.5| £99-2|1,176-2]1,460-611,471-2]1,103-6{1,038-2
Quebec 47-2 50-2 56-8 80-9| 66-6/ 70-1 62-6) 562 B4.6| 849 9.0 579 583
Sherbrooke 86 10-1 98 10-4 10-0 97 9.6 97 10-3 10-8 11-0 11:1 81
Total......... 783-2 B866-6) &00-7(1,010-411,089-3| 058-7| 858-6) 965-1i1,251-1|1,556-1|1,501-2]1,172-6/1,104-5
Ontario— .
Brantford......... B3 9.2 88 1.5 9-8 9-8) 11-4f 10-5 1.7 10-3f 12.3 9-8 9.7
Chatham, .. . fa 81 7-6 8-0) B-0 7-6 B-2 77 8-0 7-7 8:0 g0 8-0) 7-3
Fort William. 70 67 72 88 77 9.0 &-5 7-9 84 10-2 10-1 7-8 7:2
Hamilton. . 47-4| b1-8| &5-5 56-4] 62:3] 67-31 54.8 57.8] 62-2| 57-8] 81.0] 53-3] 623
Kingston. .. 4+6 5.0 5.5 6:3 2] 6-8 6-3 7:3 73 8.7 7-0 §-1 65-1
Kitchenet.. 8-1 9-68 94 11-0 10-3 97 95 96 12:1 11.2 13-1 117 10-5
London. ... 23-6| 251 291 311 30.9| 30-4| 25-8] 27-0/ 31-4] 387 356 34-1 27-3
Ottawa. .., .. 112-0] 127-8| 141-7) 1898-7| 141:3] 126-3| 123-7| 124-9| 127-2] 267-2( 319-7| 148-8] 124.9
Peterborough 55 45 7.2 70 7.1 7-0 -0 6.9 82 7-3 &8 8-4 8-8
Sarnia...... 60 8-5 €5 7-8 -0 9.0 10:1 9.9 10-7 11-3 9-3 £.0 5-9
Taronto. . | 762.2| 776.8) 777-8] B859.6] 818-3] 7T14-1] 7374 901-8{1,072.0/1,084-6(1,182.7|1.185-2 067-4
Windsor........... 29.0( 40-9) 39-3| 42.0) 43-6| 38%.-5f 383.7| 36.5| 37-9) 37-6| 43-7| 32.3 323
Total.........[[t,019:51,073-4]1,006-3|1,238-11,154-1]1,028- 1|1,035-211,208-2(1,898-9{1,561-1]1,712-3}1,432.4[1,°06 -6
Prairie Provinces—
Brandon.......... 2-8 3-3 37 4:2 4.0 4:2 4-5 4.4 54 5-8 54 3.7 3-4
Calgary.. 56-7| ©58B 52-7] 560 49-5] 59-6 64.7| 47.6] 533 89-0| 96-1 86 -8 81-2
F.idmonton. 26-5 PAIRY 34-2 335 35-0 302 35-0 34-2 410 48-8 7-9 44 4 38-7
Lethbridge. .. 4.0 4.5 44 3-8 4.1 4-4] 5:2 5:5 76 8-5 69 47 51
Medicine Hat 25 2:9 2.8 27 3.0 31 3-Q 30 4:6 5.8 5.2 3-7 3-7
Moose Jaw. .. 7:1 7-8 78 8.2 R4 8- 91 g1 10-7 11-8 11-7 9-6 7-3
Prince Albert 2:6 2.6 2.5 2:3 2:5 2-5 2.6 2-4 25 3-0 3.6 2.7 2-4
Regina...... 169 28.2 27-.8] 33-3] 28-8 895 47-5 38-01 46-4 50-4[ 561-3| 33-7 30-5
Snskatoon.. 2 8.9 10-4 11 -8 12-4 12-7] 13.0 15.7 14 -4 15-8 18:0 17.7 15-0 12.3
Winnipeg.......... 176-1| 301-1f 296-6) 345-7| 267-2| 302-8| 311-6| 284-1f 422-9 545-3 478-8| 326-2| 205-7
Weyburn Branches| 25 3-8 3-2 3-1 3-0) 3-7 3-8 4-2 8-0 T 57 3-3 2-4
Total. ... ... 300-5] 453:3 447.0| 506-1| 418-2| 480-9| 492-4] 416-8| s618-1 701-4| 730.4| 533-6| 482-7
British Columbia—
New Westminster | 4-8 6-4 6-4 7-6 7-3 9] 7-2 7-1 7-8 6-7 6-9 6-5 62
Vancouver........| 107-4| 127-3| 126-6 142-2[ 131-1] 123-1] 132-8 129.1| 137-8| 149.9| 162-g| 156-8) 181.8
Vietoria........... 22.3| 26-6] 24-6| 30-9 20-7 35.4| 28-5| 32-2| 434 30-8 371 34.2|  24-5
Total. ........ 135-5| 160-3] 157-7) 180-7| 168-1 1658 169.5| 168-4| 18p-1 187-4| <206-8| 207-5| 197-4
Total Canada.(12,203-112,800-4{2,640-0[2, 986-2|2,870-7}2, 687 - 4|2, 607 -3(2,843 .93, 511 8|4, 150 7|4, 274 -1 3,808-113,102-0
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1927 1928
Feb. Mar, | April | May June July Aug. | Sept. | Nov. Dec. Jan. Feb.
(] ¥ N e e R e | R | A . | e | g ol | o s | L
Nova Scotis. ... 20 38 400 332 212 451 66 111 68 2 25 2]
Halifax....... 20 32 372 139 198 436 61 101 &§7 2 18 21
Neow Glasgow|........|........ 1 1 8 TIEE . . o4 2 1| = .| M
Bydney....... . om 27 192 1 14 5 7 [ | TR e (e i
New Drunswick 19 112 11 172 366 122 68 115 17 ] 106 19
Fredericton.. . |........fooovnns 80 101 B e 56 LR o o] [P B AR |
Moncton. ...,. 15 85 22 140 345 7 24 13 1 1 [ 3 R
Baint John. ... 3 27 10 19 21 5 40 102 15 8 12 19
5,423 | 4,264 | 4,687 2,881 | 19,721 3,870 | 4,141 3,417 l,(‘{45 l.i_'_l.’)_
2,061 | 3,043 | 3,177 | 1,935 | 18,207 | 2,635 | 3,838 | 2,431 | 1,226 | 1,303
8. 2 2,647 037 43 343 251 508 349 27 b54 “
Shawinigan. .. 4 24 87 62 33 ] 10 e O], Lo
Sherbrooka. .. 5 28 12 37 252 31 31 35 40 (1 S 12
Threo Rivers. 37 272 425 136 82 170 170 88 102 700 27 80
Waestmount. . . 62 160 234 54 875 201 _____31‘ 583 04 ‘_1_2.4_ 100 275
Ontario. ........ 4,301 | 5,081 | 7,301 | 8,628 [ 7,215 | 8,011 | 5,920 | 7.154 | 6,482 | 6,980 | 4,213 | 4.150
RBelloville. .. .. 1 24 1 20 16 6 15 13 537 9 er P
Rrantford.. ... 49 34 22 137 84 54 53 43 31 15 13
Chutham. .. .. 5 36 76 103 111 4 72 15 12 52 18 13
Fort William . 839 25 72 157 102 45 97 56 41 8 3 537
(C11) T A 15 29 42 30 8 2 15 2 3 1 (i
Guelph. .. 40 55 41 39 32 40 65 27 3 1 22
Humitton. 99 378 371 456 234 312 503 245 480 185 251 239
Kingston.. 28 25 12 31 33 18 47 11 183 1 2 14
Kitchener..... 80 40 136 142 189 63 194 182 71 13 ] 7
London.... ... 41 225 403 416 153 302 203 400 247 63 102 102
Ningara Falls 136 197 298 161 93 130 125 39 112 4“4 58 21
Oshawa....... 9% 228 518 202 | 1,284 621 353 T 382 270 52 107
Ottawa ...... BY 244 300 436 301 205 230 609 289 492 75 60
Owen SBound. .{....... 22 238 18 [t i4 7 3 4 il 3 I
Peterbarough, 1 9 38 13 40 308 9 17 24 10 8 18
Port Arthur. . ks @2 &2 876 B2 | 2,18 48 126 37 13 634 10
Stratford. . .. 3 18 87 21 13 36 16 17 14 28 1 1
8t. Catharines 48 82 37 119 153 263 52 130 87 85 34 25
8St. Thomas... 1 7 21 5 15 L} 18 12 3 17 1 1
Sarnin........ 12 96 99 73 7 300 89 131 87 76 15 13
Sault Ste
Murie....... 166 41 39 32 38 7 26 25 T 8 10
Toronto.. ... 1,226 | 2,261 | 2,208| 3,211 | 2,605 | 2,635 | 2,725 | 2,761 | 3,012 ) 8,380 2,182 | 2,452
York nnd East
York Town-
i 380 508 755 489 582 496 819 824 238 380 233
L] 98 60 24 31 43 18 83 & ] 5 7
634 822 635 253 384 300 240 464 496 411 180 185
83 172 21 108 53 78 115 48 18 4 12
9 Kt 33 347 106 62 34 63 44 26 81 18
Sandwich.. . 81 116 429 102 136 159 79 23 33 11 54 4
Walkerville. 457 222 g6 189 61 100 54 78 21 40 38 43
Woodstock.... 2 L/ 5 ] 37 17 8 g & 4 1 2
28 598 | 1,251 | 1,820 | 1,408 807 798 855 354 108 127 305
3 26 1 15 1 42 84 7 5 30 1 11
96 28 54 247 70 68 90 &8 &1 13 17 20
46 847 1,187 1,367 | 1,321 797 624 760 209 65 110 364
Baskatchewan . . 4 281 B27 | 1,788 | 1,540 | 1.466 | 1.086 “7 212 79 54 132
Moose Jaw.... 38 273 34 16 196 339 87 ] 30 & 2
Regi 3 121 283 639 692 828 411 177 52 8 32 98
271 805 703 441 386 184 154 41 17 32
584 | 1,334 913 402 484 350 186 61 181 373
292 431 387 177 171 169 103 40 (1]} 329
222 BSS 516 171 34 167 82 3 14 28
39 17 kX3 81 52 12 12 8 16 16
1 1 2 2 27 3 [ | S 1 1
1,719 | 2,416 | 2,063 1,273 | 1,500 1,499 1,389 1,197 | 3,511
13 0 LS [— ¢ N Rk |- 4 9
15 8 6 B [} 4 3 6 4
177 134 68 69 116 68 21 12 92 M7
rt 4 7 19 [ b 22 9 37 Mt 4
Vancouver. ... 828 876 736 993 | 1,333 600 718 850 628 068 588 | 2.831
Point Grey. 47 767 464 582 430 357 35 332 186 124 34 817
North Van-
couvor. ... 43 28 &1 49 28 23 2 19 1 8 30 48
South Van-
couver 118 120 29 99 122 123 140 121 126 31 ™ 131
Victoria. 176 1156 466 54 69 42 71 410 907 85 120
Total....... 7,779 | 11,846 | 17,588 | 20,832 | 18,400 | 16,611 | 29,652 | 14,410 | 12,849 | 11,744 | 7,709 | 10,323

INot received.
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Table 8—Index Numbers of Wholesale Prices: 1913 =100
Norz.—Data for 1924 were given on page 16 of the Monthly Review of November 1828,

1. CompoNENT MATERIAL, 2. Porroas.
Chemi-
Iron
A Y"’gl"' Animals Wood | and Non- | Non- ::!l' Con- | Pro-
s Total Fro? Pro- |Textiles] and its | Ferrous|Metallie Aljied | suriers’| ducers®
ducts. | ducte. Paper. | Pro- | Metals [Minerals| "}, " | Goods. | Goods.
ducts. ducts. ||
158-6 | 174-3 | 132.3 | 104.4 | 150.2 | 150-6 | 103-1 | 1727-3 | 157-8| 153-1 157-8
188:1 | 1700 | 135-3 | 195-1( 150-4 | 149-0 | 104-9 | 177-2 | 1578 ‘ 1537 1652
158-9 | 171-9 | 1381 | 193-0| 159-3 | 1477 | 106-8 ) 177-8 | 156-5 ‘ 155-5 156-2
166-2 | 159-2 | 142.5 ] 191-4 | 159.7 | 148-5 | 107-1 [ 177-5 | 156-5 ! 156-3 149-4
186-0 | 155.6 ( 148-8 | 188-5| 158.5 | 147.3 | 107-4 | 177-2 | 156-4 | 159-0 145-3
1612 | 17v-8 ) 152-8( 187.9( 169.2 | 147-1 | 108-0 | 177:2 | 156-8 | 164-4 148-8
1638 | 179-0 | 153-7( 187.3( 159.6 | 147-3 | 108:0 | 177-2 | 158.0 | 1659 153-3
163-8 | 1839 | 148.5 | 188-0  150.7 | 147.5 | 105.0 | 177-2] 157-8 l 168-1 153-1
162:2 | 180-6 | 146:4 | 185.9 | 159.8 | 147-2 0| 177-8 | 157-24% 1652 151-9
160- 176-5 | 145-4 | 182.8| 1568 | 145.7 | 105-7 | 178-7 | 157-2 i 164-8 149-0
160-6 | 188-4 | 137-2| 175.9 | 156:9 | 1450 | 104-4 | €77.0 . 157-5" 1649 150-2
157-0 180-7 1335 1740 155:4 1441 103-5 174-6 157-2 161-4 149-4
185-7 1737 137-5 172-0 155.5 143-5 104-1 175-8 157-9 160-4 150-0
168-2 | 175-8( 135-5| 173-0( 155-5 | 143.7 | 104.6 | 178-8 | 15901 159.7 150-9
B 163-9 | 168-6 | 135-8 | 172.0 [ 155-8 | 144-2 | 101-2 | 175-8B | 157-9 | 158.4 1480
RBeptember.............. 152:§ 160-9 141-0 1694 185-1 1448 1082 173-8 157-7 158-1 145-8
OCtabe . . .. - Rme 1511 160-8 112-1 156-5 155-5 115-1 98-1 1758 1577 | 158.2 144-1
151-86 | 162-3 | 142.8| 1588 | 1555 | 1457 97-7 | 174-5| 1578 | 158-7 143-2
155-8 | 158-5 | 143-2 | 155- 165-7 | 148-0 98-7 | 174-5| 1578 1582 142-§
150-8 158-9 | 144-2 1565-7 155:5 | 145-5 96-4 174-4 155-7 | 158-1 143-8
1501 160-4 142.3 153-4 154-0 1444 96-9 174-0 155-5 | 156-2 144-1
148-7 159-3 139-7 150-5 1540 144-6 a5-9 172-0 155-6 i 1519 144-1
148-5 | 160-8 | 1381 | 151-2 | 153-7 | 1437 935-8 | 188-0 | 1555 | 149-8 145-0
151-9 174-1 135-8 152-8 153-6 143-6 4-9 170-1 155-2 1531 1491
1535 181-1 1340 154-3 153-4 143.5 94-2 168-8 154-3 153-5 150-2
152-9 175-9 133-1 155-6 153-7 143-6 03-4 169-5 153-8 151.5 149-9
152-3 1022 137:7 1563 154-3 142-6 93-7 168-5 153-8 152-4 149-2
151-0 | 162-0 | 143-1| 1656-0 154-3 | 142:6 93-6 | 170-3 | 152-4{ 1535 1465
1524 161-8 145-7 171-8 154-3 142-2 93-8 170-2 152-4 1545 146-2
November............. 152-2 1802 145-1 172-1 154-3 141-4 94-4 170-2 151-7 151.2 145-8
December. ............| 151-8 153-8 1496 171-0 1584 1417 95-7 {12 151-0 1544 i47-0
1828
TADUATE - src < - o » = el 151-3 1577 145 7 171-0 154-4 141-7 95-0 170-2 151-0 152-4 1488
Fabruary....... veveense.) E50-8 1 I5R-2 1 143.4 01 170-3 | 154-3 ) 14241 944! 170-2! 150-5" 151.8 148-1
| 3. Oniain.
Cleneral. Field Origin. Animal Origin. Forest Origin. Mineral Origin.
Month. Raw or | Fullv or | Raw or | Fullv or| Raw or | Fullv or| Raw or { Fullyor | Raw or | Fully or
Partly { Chiefly | Varlly | Chiefly | Partly | Chietly| Partly | Cluefly | Partly | Chiefly
Manu- Manu- Manu- Manu- Manu- Manu- Manu- | Manu- | Manu- Manu-
factured.|factured.| [nctured.| Iactured.| factured.| factured.| facturedl.| lactured.| factured.| factured,
1925
iy o L - . ). 155-5 180-8 172-4 183-5 128-3 141-6 149-9 198-2 156-8 143-9
July.... 1548 159+ 1697 176-1 1290 1483 150-2 198:2 157-3 143:8
August. 156-1 160-5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143-2
September 150-3 159-2 154-3 172-8 133-9 155-3 150-6 198-2 158-9 142:9
October. ... 150-4 158-8 151-4 164-6 140-1 160-7 149-1 198-2 150-1 141-9
Novembher. 3 ! 1603 157-0 171-9 166-0 145-9 160-0 149-9 196-2 160-8 141-1
December.............. 1638 1598 178-8 1738 150-0 158-6 150-8 198-2 180-0 1411
1926
JRNUATY. ... vtevnnnnn. 1644 1592 1844 173-8 142-8 156-7 180-5 196-2 160-0 141-0
February. 1619 159-2 180:5 172-4 139-2 167-0 150-8 1068-2 169-5 141-6
169-6 157-3 176-1 108-5 136-8 157-3 1501 184:0 159-6 1420
1636 1545 1907 1678 1300 148-5 150-1 184-0 158-5 140-2
168-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 1401
1566-1 1544 173.3 166-3 1318 1494 1487 182-8 165-7 141-3
157-2 154-0 176-1 1674 131-0 144-8 148-7 182-8 155-9 1414
15639 183-7 1669 166-8 120-8 144-8 149-3 182-8 184-5 1418
152-0 151-9 1588 162-7 1386 143-3 148-2 1828 164-7 141-8
151-8 150-8 168-1 159-7 1412 142-0 148-7 182.8 153.8 1419
Noveniher, . 1530 149-2 160-2 1587 142:4 140-9 148-7 1828 1540 139:9
Decemberr 151-2 149-8 155-1 159-9 143-0 140-4 148-9 1828 1539 130-9
1518 1498 156-6 1597 143-5 1434 148:7 182:8 153-9 139-0
151-4 1495 1581 159-8 140-2 142-5 148-0 172-7 152.9 139-1
149-1 149-1 157-2 158-0 133-4 145-7 148-0 177-7 1514 1383
1489 1485 1592 1586 1329 1420 1478 177-7 1481 1379
155-3 148-5 174-9 162.2 1301 138-9 147-5 177-7 151-0 1357
158-1 148-3 182-3 165-3 130-3 135-0 117-3 177:7 151-0 1338
155:6 1481 176-2 165-1 1204 1351 148-3 1756 151.2 133-7
August,..... S 1656 1481 172-9 163-8 1349 1301 149-0 176-6 150-8 132-8
September | g 152-8 148-1 162-0 160-8 140-9 143-1 149-0 178-8 151-3 133:7
October. . ., L 153-7 1431 162- 100-8 143-8 143-4 149-0 175-6 | 151-2 133-5
November............. 153-6 1476 161 -2 161-1 1480 1411 149-0 175-6 | 1515 133-1
ber“” Lk 152-7 1478 155-7 151-4 150-4 141-1 1487 1771 152:2 133-1
Janvary...,.... IFEEEEE 163-2 147-6 157-8 160-8 144-2 141-5 148-7 1771 151-9 1331
February 151-8 1474 1534 159-9 140.9 141-4 1486 177-1 151-8 133-2
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Table 9—Prices of Representative Commodities
Norz.—Data for 1924 were given on page 17 of the Monthly Review for November, 1926,

Flour, Sugar, Sugar, | Rubber, Beef Sole Cotton,
Whent First raw, 96° | Granu- | Smoked Hides, L.ea- RBox law, | Cotton
Month. ao.1 | Patents, | Centrifu- | lated, Sheets, No. 1, ther, | Sides, [ Ilam- | Yarns.
’\Yorthern Toronto. gal, Montreal.] New Toroato. Tor- | B. Mill.| ilton.
Mountreal. York. onto.
Bush, |2-98'sjutef Cwt, Cwt. Pound Pound Pound | Feet | Pound | Pound
Monthly average § $ $ $ $ $
11.42 7.9433 9.803 4868 . 324 .80 847 3213 649
13.837 15.406 17.022 3468 .226 725 (634 342 is
9.718 5.808 8.000 . 1683 D8Y| 5625 .274| 1508 357
7.85 5.054 6.672 1752 128 441 .282 (2128 404
6.867 7.0063 9.583 L2057 17 A28 27| et | 3783
7.40 5.855 LS 263 103 418 256 .2872 . 5008
9.424 3.0714 6.250 Ye2a 128 425 2741 235 L4376
8 821 3 .8808 5.8577 488 108 .386 L2063 1749 .368
January........... 1.565 9. 14 3.08 5.89 834 12 - 125 42 .27 | .2366 | .408
Februnry ......... | 164718 §.0545 374 599 624 10 - .106 42 27| 2347 | 408
March . .. 1.48351 8.625 3.58375| &5.89 5837 .10 - 106 .40 527 .21 .408
April... 1.5664 8. 8033 3 7087 5.795 .51t .005- .10 .38 .28 .21 39
May... 1.53768 9.00 3 70875 &.89 478 .10 - (105 .38 .28 | 208 .39
June. ... 1.5325 8.727 3.70875| B8.89 429 .10 - 103 .38 .28 L1983 .38
July. ... 1:588% 8-0052 3-70875| 5-89 413 <10 - -105 -38 28 - 2088 +38
August ... 1-5008 8765 3:8138 5-80 388 <10 - -106 <38 -26 <2022 <34
Septembher. . 1-4375 8-286 3-95881(  5-89 412 +105- .11 -8 -26 | .18 34
October.. .. 1.435 821 4 0838 5 985 428 L 105- .11 .37 26 | 1404 | 3¢
November. 1 4097, 8.00 4-14625 5-985 -404 15— .12 .14 .28 1433 =34
Doeem}lwr ......... 1.3345 7.9 4.70875]  6.5075 3s1 A15- .12 .37 .26 | 1452 | .34
January. . ... .. 1.3627 7.957 4 8325 6.408 3757 A15- .12 .a7 o 1513 .34
February | 1.39685 8.10 4.5213 6 408 3713 118~ 125 .37 .27 1588 .30
March., .. 1.4278 7.98 4.43375 6.408 AL15 1 - 115 .37 2 1538 .30
Aoril. 1.4513 8.034 4.305 6.3175 4108 12 - 123 .37 .27 1574 .30
May.. 1.558 8.58 4 428 8 4125 . 4081 A2 - 124 37 .27 A7 .30
June. . 1.611 8.04 4.178 6 4125 373 .16 - .17 .40 .28 1828 .30
July ... | 16214 8.04 4 084 8 317. 3507 18 - 18 .40 .33 1932 .30
‘\ugtmt ..... .| 1.507 8.72 4 02125 6.1275 3528 A7 - L18 .40 .33 2120 365
Reptemler.. .| 1-453 8.25 4334 6.1278 33775 .19 - .20 42 31| .2351 | .38
October . . .. | 1401 7.043 4.26 8.12758 3423 19 - .20 .43 81 .2338 | 42
November. .. .,,..| 1-451 8.02 4.28 6.0325 3765 | .18 - .20 43 231 2228 .49
Decembe;zs v . 1-4019 8-045 417 60325 4076 <20 - .21 45 3 <2148 -37
January ........ 1.4279 7.008 4.3 #.0325 4068 | 22 - .23 K1l 34| 2127 | 37
February .. 1.4216 7.808 4.25 5.9375 .3267 20 - .2 49 .38 .2052 345
Sa Wool, Pul P Steol, |iHenteo| Lend, | T Spel
Saxony,| s 00| ulp, ig | Stesl, (Ileetro-| Lead, in pelter,
Montl. Mont- ('i“:z;m',l: 3 Blood Ground- Tron, Mer- | lvtie, | Mont- | Ingotn, Mont-
trenl ronto. | oranto. woodl, Basic. | chant | Mont- | real. | Straits, real.
No. 1. Bars. | renl. Toronto.
Pound Yard Pound Ton Ton Ton Cwt. | Cwt. Pound Cwt.
Monthly Averuge $ $ $ $ $ $ $ $
1019 233 .60 32.04| 3683 66.21 21.19 653 5805 8 54
1820 . N 307 .40 106.45] 54 58 74.83 21.60 8. 87 007 10.15
1921. .. .. g O I (i 7vd 215 .20 42.82 30.17 64.08 16.33 5.74 77 6.83
11(3)7 N - (187 S20% 27.58| 28 08 | 43.07 1804 AR2 363 7.40
1923. .. 1914 312 39.92| 30.17 53.00 17.03 7.15 4740 8. 40
1924 1818 358, 31.7 23.15 57.50 15.31 8.08 K R
1925 L1743 .40 28 91] 22.41 48.75 16.17 8.10 6925 9.20
16026 1681 306/ 29.67; 21.833 45.00 15.92 8.208 . Goal 8.95
January.............. .RB07 1725 .36| 27.00-33.00) 23.00 45 .00 15 .90 .10 ,64620 10.18
I'ebruarv. .. s 8507 1714 34| 27.00-33.00| 23.00 | 45.00| 16.18 9.00 .855 9.36
March 8507 1725 32| 27.00-33.00| 23.00 456 .00 16.00 4.60 .66 8.85
AL, 5.5 4 L7677 1725 .31 27.00-33.00) 22.00 | 4300 15.80 7.78 . 8528 8.678
May ... .7877 T2 28 - .28| 27.00-33.00] 22.00 [ 4500 | 15.7 7.65 .68 8.36
June...... 7877 .165 28| 27.00-33 00| 21.00 | 4500 15.85 8.00 ,6328 8,65
July.. -7677 =165 20 - -30( 27-00-33-00| 21-00 | 45:00 16-00 8-10 -85 9:076
Am‘t -7877 <185 +30| 27-00-33-00( 21-00 | 4500 16-18 8-28 8825 8-80
Septembar <7877 <185 +30| 28-00-30-00] 21-00 | 45-00 16-15 8-20 <705 9-00
October. .., 7366 185 .30 28.00-30.00( 2100 | 4500 | 16.15 8.18 725 8.028
November. *7368 .168 29| 28.00-30.00( 22.00 45.00 16.76 8.00 7125 8.85
T)vcembor’.z.7 7366 165 28 30.00] 22.00 | 45.00 15.45 7.80 8778 8.60
Janvary. .. _.......... 7388 .185 -27 - -28 30-00] 22.00 | 45.00 14 .95 7.85 878 9.00
lebruary. b 73668 165 <24 - .25 28.00-30.00| 21.00 | 45.00 14.96 7.68 . 6025 9.00
Mareh...... A 6847 165 .24 - 25| 28.00-30.00] 21.00 { 45.00 14 .55 7.70 .70 8.278
April ... 7 185 25| 27.00-30.00] 21.00 | 45 00 14 .80 7.45 .69 7.05
May .| .6847 165 .25 25.00-30. 007 21.00 ] 45.00 14.80 8.90 .87 7.03
June....... 3 .| 6847 185 .25] 25.00-30.00( 21.00 | 4500 14 .45 8.65 8725 7.R25
July ... | 0847 1625 271 25.00-20.00f 21.00 | 45.00 | I4.45 6.40 .66 7.73
August ... ... 6847 1625 .27] 25.00-20.00] 20.00 | 45.00 15.15 8. 40 7.05
Septernber . .........| .0847 175 ] .26 - 271 25.00-20.00] 20.00 | 4500 ( 15.08 6.15 ‘6278 7,85
October.............| .7262 175 | .28 - .27 25.00-28.00f 20.00 | 45.00 | 15.08 6.00 ‘61625 7.68
November. .. 175 27] 25.00-20.00| 20.00 | 4500 15.30 6.15 61125 7.228
Decemb«-”s -175 | -27 - .28) 25-00-20-00| 20-00 | 45-00 | 15-86 G- 43 <6325 7:25
Janvary.............. .7262 178 28 — 29| 25.00-20 00| 2000 | 45.00 15.85 6 40 598 7.176
1871 T o Gt R A 7262 A75 .31 - 321 25 00-29.000 2000 ' 45.00 15 90 610 565 7.15
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Imports of Merchandise for Consumption in Canada.
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Nore—Data for 1924 were given on page 18 of the Monthly Review of Novamber, 1926.

Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars
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Table 11—Banking and Currency—(a) Amounts and Ratios—{Data from Canada (azelle).
Nore.—Data for 1924 were given on page 19 of the Monthly Review for October, 1926.
Gold
Surpus Per- held by
ol centage Issues | Finance | Per- | Notes
Demand| Notice | Current | Notice of Invesat- | Call of Dept. eenmfe in
Last Day of | Deposits| Deposits| Loans | Deposits| Current | ments | Loans | Domi- ainat | of gold | Hands
Mont! over | Loansto] Hold- | Elce- nion | Notes in! to of
Current | Notice ings where | Notes | circul- | Notes | Publio?
Loans | Deposits| ation
$000.000 p.c $000, 000 p.6 4000, 000
1926—May....... 472-7 | 1,259:9 72:2 574-6 | 209-8 | 206-2 118-2 56-6 172-7
June.... ... 495-5 | 1,253.7 714 574-1 217-0 203-4 118-3 558 1732
July....... 480-8 | 1,255.0 70-8 578-5 222-8 208-9 118-4 55-7 1714
August. . .. 494-8 | 1,261-4 88-7 571-0 | 226-8 | 208-8 116-8 557 173-1
Saptember| 589-9 | 1,268-6 71-2 563-9 | 250-8| 199-8 101-8 50-8 182:0
October. .. 598-7 | 1,277-6 71-0 5731 225-1 215-0 1124 52.3 107-9
Novembar| 654-2 | 1,208-8 701 559-0 | 248.8 | 2259 132-1 588 102.5
December 507-4 | 1,318-9 68-8 540.8 | 258.8 | 227.2 134-7 59.3 176-0
January. .. 5240 { 1,318-3 86-0 582-7 | 258-3 2141 1274 59-8 172-9
192¢—Februnry.,| 509-5 | 1,332-8 84-8 564-3 264.4 196-6 120-9 81-8 176-2
March 559.7 | 1,337.8 87-3 576:7 | 2404 1828 98-3 52.2 168-8
637-3 | 1,340-5 80-6 549-8 | 205-8 1R4-0 B8-8 47-9 175-3
639-2 | 1,334:8 68-4 5442 218-7 171-7 92-7 54.0 173.2
682.5 | 1,328.2 70-2 538-6 | 243-0 | 1757 95-0 54-1 1777
539-1 | 1.320.0 70-8 5§30-2 | 238-8 174-8 99-9 57-2 183-3
532-8 | 1,343-1 70-4 528:2 | 245-2 181-4 110-2 60-8 1778
558-4 | 1,335.9 718 527-7 | 260-8 | 187-1 113.¢ 60-9 181.8
¥ 575-9 | 1,347-6 73-0 506-3 | 267-9 103-3 116-1 601 199-2
November| 602-9 | 1,367-3 72-2 480-7 | 288-8 | 207-8 124 .4 59-8 180-4
December 608-92 | 1,3°2-8 708 481-6 | 2726 ] 210.4 1281 60-9 190-2
January 559-7 | 1,381.§ 9.7 495.9 290-0 1718 920 5.2 168-8
1927 —Fehruary.. 536-5 | 1.188-6 890 507-6 285-1 173.3 934 53-4 175-8
March ... 551-1 | 1,396-8 71:2 500:8 | 2778 172.2 97-8 608 177-9
Anrl L. 564:0 | 1,405-2 | | 5 72-8 527-6 | 240-0 181-8 101-2 53-8 183-9
May.. ... 5834 | 1.3%0:8 | 1. 7 736 530-1 256-1 169-6 103-7 612 175-6
Jupe .. ... 505.4 | 1,380-3 | 1,027-2 744 533-8 | 2588 177.0 1057 58-8 193-1
July. o 551-1 | 1.879-0 | 1.016-3 738 541.7 [ 239-9 1773 1041 58-8 186.8
Augusl. . 571-3 | 1,387 | 1,025-6 73-8 538:0 | 253-3 186-3 106-2 57:0 174-6
September|  696:2 | 1.305-3 [ 1,035-9 742 532-8 | 260-8 183-2 108-8 59-4 186-8
QOctober. 648-4 | 1,406:0 | 1,002-4 75.8 5102 271-8 192:3 112-4 58-4 105-2
November| 710-3 | 1,431-0 | 1,079-4 83 487-7 298-6 213.6 1151 63-3 193-8
Deocember, fR4-4 | 1,444-5 | 1,082-7 75-0 529-4 | 200-8 | 220-8 127.7 587-9 102-4
192%—January . 636-4 ' 1,468-1 | 1,080.6 | 4376-1 74-4 B57.0 | 242.7 1787 06-4 540 174-2
Table 11—Banking and Currency—(b) Indexes?
Gold
held by
Call Call Issues of | Finance | Notes in
Last Day of Demand | Notice | Current | Invest- Loans Loans Domi- Dept. Hands
Month Deposita | Deposits | Loana ment in Llse- nion againat of
Holdings | Canada | where Notes | Notes in { Publio?
circul-
ation
94 104 8¢ 141 108 106 03 111 100
85 103 89 138 120 109 94 112 ']
94 104 88 134 108 116 94 mn ]
96 104 88 132 108 17 [ 1 110
115 105 80 124 113 130 89 98 104
111 105 88 120 117 119 2 102 107
122 107 88 118 128 17 9 114 101
. 109 109 88 117 115 128 92 120 02
1926—January .. 105 109 88 114 114 138 o1 109 98
Fabirunry 104 110 87 120 128 138 88 105 100
March. 113 110 88 120 128 124 82 a o4
April. 108 11t o 128 139 104 82 88 100
May. 108 110 91 133 138 109 83 88 109
June. 106 110 23 129 138 122 7% 92 102
July... 108 110 94 124 137 124 8l 95 108
August ..... 103 1 95 122 135 126 82 105 104
100 110 94 118 134 138 83 108 104
October 106 111 95 107 134 141 82 108 107
b: 1 113 05 0 123 136 £6 107 [} ]
111 13 05 103 128 135 BS 104 100
1927 —'anuary 112 114 97 101 134 158 73 80 98
Feb 109 115 068 108 147 149 5 81 99
March. 11 115 8 114 145 143 77 o4 100
April 118 118 100 123 150 121 80 97 103
May. 118 115 101 130 172 129 77 03 102
June. . 114 114 102 129 180 130 827 102 111
July . .. 108 114 102 128 181 125 80 98 108
August 110 114 108 124 188 131 84 18] 108
September. 116 18 102 117 189 115 81 (08 107
October, . 120 118 103 100 180 143 82 103 108
130 118 104 101 194 140 83 114 101
December. ... ... 125 119 106 113 205 144 a9 104 101
1978 —Jamary 197 121 10 112 24 132 3 83 9%

1 Inctudes both bank and Dominion notes in the handns of the general publie, but not Dominion notes in the possession
of the banks or the cantral gold reserves or bank notes in the hands
1 Corrected where necesanry for seasonal variatior and exor

of banks other than the bunk of isaue.
as a percontage of the monthly average for 1922 to 1925,
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100,

1. Common Stocks,
Industrials. Utilities
. .g - ]
Month' Food . g a ?.g -
Iron | Pul |, Textiles| and ] 5 | g3 5_5_
Total | and and | Milling| Oils | and | Allied | & | =2 |Totall § | Sk| 3
Steel, | Paper. Cloth- | Pro- = & 5 ax | o &
ing. | ducts, z 2 ¢ |2~ 3
Qa = = = B
1923,
January............ 59.2 68-1 81-8 77-9 35-8 || 76:-2 | 92.7 | 83-3 460
February . 60-9 70-6 82:5 82-2 36:0 || 78-6 { 05-7 | 85-6 | 47-3
Marel. . 62-7 76-8 82-7 854 3861 79-9 | 98-8 | R7-7 48-9
April, | 62-6 76-5 81-8 86-6 39:3 || 81-8 | 09-8 | 87-2 i8-9
May. . 61.6 748 81-2 838 390 | 81.9199-7 77 49-8
June, . Gl-4 72-1 83-0 831 39.0 | 81-9 | 99-1 | 58-3 | 50-7
July . 58.7 67-8 791 79-4 38:0 (1 79-8 | 06-3 | B7-8 | 49.5
August ..., 58-8 87-2 80-9 77-5 38511795067 88.2) 49-8
September N 58-5 66.5 79-2 77-8 39-0 1l 79-1 ] 93-7| 88-71 51-4
QOctober, .., 5 58-2 85-1 76-7 77-8 3951 79-5| 040! 89-5 (| 52-1
N Lot M 58.0 665 75.2 75-9 40-2 (| 80-1 | 95-2 | 894! 52.
593 714 76-8 76-0 40-8 |(81-5| 955 | 01.3] 550
1924,
January. .. ... 61-7 75-2 78-9 79 3.4 97.3|02.7 s71
February, ... . 82-7 777 80-7 78-8 84-9 | 97-7 | 92.5 60-5
Milelh- .. o e 2.0 808 78-1 75-3 83-4 { 95-5 1 -3 | 59-9
April . ) 59-6 48 752 70-9 83.5 | 9A-3 2.2 59-2
M e B 59-2 71:6 5.2 70:8 84-8 | 960 | 92-7 | u2-1
June 59-2 A-g 73-7 71-2 8$5-1 1 05-8 | 943 64:5
July .. 595 73-9 731 70-0 85-9 | 46-4 | 95-1 65-2
Auvgust..., P 60-9 747 75-0 712 Bi-4 | 96-7 | 96:2 65-9
September, ... .. 62-0 78-4 740 732 85-6 | 949 | 99-0{ 68-4
Octaber...... . .| 411 7.9 89-6 74-9 86-8 [ U5-1 | 99-4 | 69-3
November. . . . 82-0 81-0 68-4 769 88-2 | 081 | 938 | 68-2
December.. . ... 634 83-3 70-1 776 85.0 | 97-0 [100-0 | 611
1925,
Janunry.. .. ... 66-0 85-4 70-1 79-4 . 85-3 | 96-4 | 98-0 | 03.4
February 69:8 889 71.0 81.2 B 8611 96-1( 97-3 86-2
March. . 89-2 85-5 717 793 . B3-2193.6 | 98-8 67-4
B\ R LS S 69-2 86.2 71-3 80-7 o 84.3 [ 91-7 | Y8-1 68-1
May. . 0-9 88-5 69-9 85-5 . 85-2 | 2.1 | 08-9 | 696
June. 72-4 84-2 71-8 86-8 22 85-0 | 90-0 [100.3 72.8
July.............. m. 7“0 849 72-5 89-3 0 861 | 91-0 | 99-71 73-8
Auvgust............. 80-0 B7-4 768 a1-8 -3 88-3 | 92.2 [100-9 | 78-1
September. 810 808 74-8 94.2 -0 804 [ 93-4 (101-0 79-0
Octobwer ..., 35:0 801 74-5 95-8 31 91-1 | 956 {101-3 804
Navember, oo 8407 R0-3 75:3 084 3.7 90-5 | 95-4 (1004 | 79.0
Decvinber. ... ... 86-9 90-6 83-0 96-5 -1 90-4 | 94-0 11019 | 80-8
1926,
January.. ... 91-9 004 86:1 | 1023 |........ 988 o1-5 || 91-6 | 957 (101-3 | 815
Februnry 98-8 85-7 902 104-9 (........ 099-8 104.0 | 65-3 [100-8 |101-1 83.2
March, . 93-0 957 87-6 100-3 ........ 08-2 65-4 (| 94.2 [ 40.5 {100-1 §2-4
April 92-6 95.3 87-5 03-Bf........ 97-1 94:-31194.8 | 99.5 | 9951 84-4
My ok 60-7 93-8 85.2 Or-24mh .. 0, . 96-5 91-2 || 95-6 [101-2 | u7-3 584-1
Junc S N R | 3.2 96-3 82.4 95:-614....... 47-2 a7-2 T8 (1037 | 4-g a5-7
- . . 96-2 7 -8 90-0 L0 99-7 B84 || 98-5 [t05-11 |100-0 [ 84-9
August . seed| 1011 100-0 97-8 (hieh | iU IO 100-2 104-5 (1100-5 |106-F (1000 | 89-1
Neptetmber. .., ... 105-6 102-3 105-1 103-7 |........ 100-8 108:7 ([100-9 |106-8 |100-1 £9-1
tetober. ... . .., .. 103-8 102-8 105-0 101-6 |........ 8.2 105-4 |[100-8 ([05-1 { 99.6 | 01-8
November.....,.. .| 1083 104.5 106-2 105-2 |........ 101-3 108-4 ((101-5 {105-8 | v9-8 02-4
December. ... . ... 107-0 108-6 105-8 108-1 |........ 104-6 107 99-8 [106-8 [101-1 85-8
1827,
Janunry. ... ... 108-9 108-7 801 105-5 Mn1-7 110-5 113-5 |108-1 {105-9 [101-0 | 1133
February .. 1141 1242 98-1 115-5 197 113.9 114-8 |[E15-0 |115-3 [167-7 | 116-4
March. .. 117-1 133-9 98.2 122.2 123-8 1182 115-0 [117-9 [117-6 {1074 | 121-1
April, . 121-1 1464 984 123-4 122.9 118-4 126-1 ||120-4 [115-4 [107-8 | 131-2
May... 1244 1558 057 123-4 123-2 119-1 136-7 ||122-3 {115-4 |105-1 | 137-5
June. 1285 158-0 oF-2 123-1 118.7 115-1 132:5 |1120-3 [113-1 |107-0 | 134-7
July. . 120-6 1544 a7-4 123-8 120-0 115-9 125-8 [121-6 1174 [1O7'7 | 131.7
Auguat, .. 130-7 165-0 103-4 126.2 1350 1214 135-2 1125-6 (119-4 -7 ! 1387
September 146-1 185-1 112:5 1398 161-1 131-6 143-0 |[127-1 [117-4 |108-5 } 147.0
tictober. 164-5 1878 134.7 150-9 168-4 137-1 147-7 ||120.8 11243 |108-5 | 143.9
Novemb 158.2 199.1 t41-0 1717 169.6 134-9 148:4 |130-3 [125-1 [108.7 | 144-0
Decernber . ... ... 1616 | 213-5 1359 183-7 168-1 136- 159-4 [135-8 [132-4 [112-T7 | 147-0
1928,
January............ 172-5 | 224-1 1516 187 -7 173-8 140-3 170-3 |165-5 [175-4 |[136-2 (132t (115-5 | 147-8
February........... 167-6 213-8 153-4 182.6 166-8 137.0 166-7 [158-2 |172-5 1[£35-1 1128-0 |116-7 | 150-1

The indexes of commoan storks are expressed as a percentuge of the average price during 1926. while the preferred
stocks and bonds are tased on 1913 regarded ns equivalent to 100 p.c. From 1873 to 1926 inclusive, the compilation of the
common stock indexes included 52 stocks, while, ‘\rginm‘nz with Janunry 1027, 112 stocks werg used. Iurther information
i;\ regard to security prices may be obtained free upon application to the Dominion Statistician, Dominion Bureau of
Statislies, Ottawa,
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded.

23

1. Common ~2. Preferred Stocks, Industrials. 3. Shares Traded,
Stocks—Con. Bonds.| and Call loans.
~T g
4 ﬁg Tex-
Month, General BEE l’ulr Mill. | tiles All Shares | Call
Banks. | Index < SE | and | ] » and Other| Bonds. | Traded. | Loans,
Number. 5::2: Tuper. Cloth- Montreal |Canada.
ge ing.
5&0
-

1923 Number | $000.
January. y 89-1 174, 1450 90,025
February...... 89-8 360.518) K8-514
Mareh........ 00-2 356,804 89,487
ARl . e 90-4 173,247 wd.01
MaN: . ..o 908 200,198 01,250
June. $0.2 130, 7300 96, 699
July. ! 88-3 11,2880 05,702
August......... 87-1 110,886, 98, 123
September, .. .. 861 117.812] 498,919
October........ &4-9 98,001| 116,220
Novembur...,.. 85-1) 197,994{ 110,029
December . .. 85-1 186, 527( 115,527

1924,

85-6 70-3 790 80-1| 145-3{ 98-7| 109-7 84-7) 1031 108-0 347,706) 107,114

8567 713 78-8 ®2-7| 155-3) 100-8! 100-9 85-6( 103+1 105:0 294,207 111,468

85-4 705 79-9) 87-1| 1564-2| 100-7| 1097 95-9| 103-7 104-8]  22%,219] 104,230

84-5 89-0 68-4 82-1] 147-4| 100-6| 1087 93.9| 101-8 105-0 167,%49] 108,979

843 69-1 86-9 81-1| 137-1| 100-3] 1093, 94.6( 98-5 104-8 166, 486 101,663

841 60-2 672 82-0{ 147-7| €9-3| 108-8 98.0; 97-0 105-0 141,977] 102,338

84-3 696! 4-8 80-4| 160-4| 99-8| 109-4 96-5 96-4 1087 137,687( 100,175

Zust. 845 70-8 83-9! 798-4| 155-9] 102-4f 110-7 967! 95-8 108-3 182,838 103,07
Septembher, ... 86-4 71-2 64-8 $0-2| 1596 1M4-1) 109-2 o8-8 98-1 108-7 169, 733{ 105,565
October ..., . 880 71-3 83-2 B1-0| 152-4| 104-8] 110-7 97-8, 98-8 108-9( 269 800{ 113,186
Novembor. .. .. 810} 72-5 64-2 B5-5 t50-1| 105-1| 118-9 100-2| 99-8 106-9 307, 917] 122,537
December. .. ... 90-7 72:3 64-0 B6-6] 153-1| 103-8] 111-3 100-3| 100-2 1087 L 217, 411) 128,198

1925,

Janunry . 81-1 74-0! 65-5) 84-2| 161-4} 104-9| 113-2 102.0{ 101-5 1070 303, 1180 114, 149
February. ..... 914 76-5 66-8 B6-0| 163-6) 106-9| 114-2 105-0| 102.7 106-5 207,677 117,437
March 81-9| 75-9) 448 83-3| 160-2| 107-4| 1156-4 103.8] 102.9 1072 285,347 115,704
01-2 755 63-8 81-2| 153-4| 106-5| 116-1 103-0| 102-0 107-3 180,070( 118,837

01-3 76:0) 62-9 82-2| 158-6| 106-6| 116-4 104-7) 1013 107-8 354,476 111,579

92-4 778 83-1 80-8| 180-9] P08-6 117-0 108-0| 1021 1084 257,154 114,467

3 " 933 79-5i 62-6| 78-4| 154-3| 106-3| 118-9 107-0| I01-8 108-8 2900, 402| 107,713
Avgust ... 94-1 834 63:0 77-3| 153-8 106-9| 117-0 108-8| 103-2 108-4 27,.008] 111,263
September. . 46-1 84-6! 63-4 79-7 161-9) 107:2| 117-4 123-5| 103.7 107-8 30%,367] 119,730
October,. ... 98.3| 87:7 675! 78-0) 1563-4| 107-1] LiB-5 127-3] 104-1 107-8 637,444] 130,087
November. ... a9-1 874 680 77:1 182-7| 104-8) 118-0 134-8| 104-3 108-3 322 674| 143,307
December..... . 99-3 887 65-6 76-1) 156-3| 105-6] 118-5 135-3( 1058-0 1084 484,003| 135,874

1926,

Janunry ... 100-0 92-1] 99-2f 68-1 79-0) 156-6] 105-0] 119-3 132-3] 108-7 108-6]  B812,02% 120,402
February 1003 97-1| 100-3] 65-8 83-4] 158-3| 103-8| 120.2 133-1| 1088 109-1 810, 61¢| 131,332
March. . 99-6 84-0) 100-3| 66-3 83-3{ 157-0f 104-6 119-7 129.9| 107-2 109-4 581.5624| 134, 5566
April 98B 03-3] o8-2| 61-7 80-9| 152-3| 103-0} 119-3 130.8] 106-2 109-4 323.004] 147,880
May. 286 92-4| 95-5 B56-1 78-8| 147-4] 101-0) 117-€ 130-1] 1047 109-5 335,398( 143,426
Juns. 984 94.6] 95-7| 85-0 80-9| 148-8| 101-1| 117:6 1311 104-9 109- 6 285,875| 134,533
dilyt k. . 100-4 46-7| 96-3] B85-2 81-2| 151-7| 100-§| 1180 132:8] 1054 109-7 270,542| 179,601
August .. 1000 100-2| 971 B56-8 81-3| 155-4] 100-5| 118-2 136-6/ 105- 5 109-5 076,070 139,08
September.. 100-3] 103.0| ©8-2 B87-9 81-&| 158-5{ 101-4| 117.8 136-0| 106-2 109.6 786,615 141 839
October. . 100-2 101-9| 97-8f 87-2 B3-8) 155-0| 101-1| 117-2 133.6| 107-2|  109-8] 738,135 148 809
November. 100-3 1030 100-0 8)-1 83-6| 155-1! 102-6) 118-§ 137 3| 110°5 1097 484,400 141,880
December. ... 10201 103-6( 101:2{ 60-9 85-5| 154-2! 103-9] 118-8 143.6| 1116 110-4 649,887 180,046
1927,
Jaounry........ 105-9 1064 63-2 88-4 153-4| t104-1} 119-9 150-8] 112-9 110-%] B10, 3804 142,205
February. ; 106-6 112-4) 657 80-6] 153-8 103-9 121-1 154-8| 113-2 1103 631,338 153,597
March. . 106-9 1138 841 80-2{ 151-2| 103-%| 120-8 158-0 111-9 110-4]  622.040( 153,357
April, 1071 116-4 64-2 88-0j 153-0| 105-2{ 121-2 165-3| 1130 1103 700,130/ 149,933
May.. 108-9 118-3 861 88-5] 151-9{ 103-3) 1210 166-8| 1149 1148 BBR.BOS| 177,858
June.. 111-0] 11751 69-4 889! 152-6) 102-5| 120-7 1643 115-2 111-0] 944,728 187,366
July 114-2 118-3 68-5|  88e7| 155.0] 101e8] 120-8f 182.6| 114.2] N[1-1]  419,177| 187.564
Augus 119-9 125-1 728 86-2| 160-4| 104-2| 121-8 «2 115-9 1111 629,007| 102,344
Soptember. 1281 133-3 79-5 S6-0{ 159-3] 104-2 1227 17046 1161 111:6) 1,172,108] 200,321
October. . 124-9i 1368 72-2 87-1] 178.8| 106:2f 124-3 184-4| 116-4 1116} 1,179,565 210,900
November. ... 191 -6 1390 88.1 86:1| 204-7) 109-1] 1251 190-9| 116-4 112-2( 1,073,708( 223,333
December. ... 1264 1440/ 87- i 880 203-1 125-8 118-4 1123 1,343,689( 241,965

1928,

January....... 129-3] 149-3 §8.0 80.30 191-8| 114.1| 126.20 223.7] 1218 112-4] 1.517,205| 236,612
February....... 134-4 146-0 3 0.2, 180-3| 115-5] 126.7 213.1] 125.3 113.0{ 1,274,280)...00000
.
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Table 13—Canadian Public Finance!,
Expenditure Public Debt
& Revenus during month. during month. (end of month).
Month.
. Poat | Excike | Income Total Grand | Gross | Active | Net
Customs.] Excise. Office. | Taxes, | Tax. Total. Ordinary.| Total. | Debt. | Assets. | Debt.
1924, $000 $000 $000 $000 | $000 $000 $000 $000  |$000, 000($000, 00G |$000, 000
January.... ... - ol 9,296 | 3,097 | 2,300 | 10,0%0 834 | 28,788 23,238 24,014 | 2,937 526 2,411
Fabruary.......... 0,870 | 2,400 | 2,200 | 8,614 | 1,12p | 26,868 17,545 18,048 | 2,037 527 2,410
Marche. 5.2, - ... 8 10,187 | 2,877 2,300 | &.667 1,318 | 24,350 23,381 24,043 2,933 524 2,409
ADBIEW . oirso - oo ere - 9,721 2,441 2,200 { 4,550 | 5,706 { 14,859 6.112 8,375 —_— = 2,400
May............... 10,503 | 3,825 | 2,300 | 7,585 | 35,800 | 61,238 42,489 43,314 | 2,857 472 2,385
June............... 8.834 | 3,192 | 2,200 | 6,345 1,333 . 838 5,449 28,914 2,870 481 2,390
July.......o.oL 9,630 | 3,807 | 2,200 | 7.436 | 3,446 | 29,872 22,4907 24,884 | 2,860 468 2,301
August......... 8,208 | 3,506 | 2,238 7.207 | 7,427 | 28,716 17,209 19,452 | 2,864 478 2,388
September......... 7,720 | 3,669 | 1,800 | 7,161 | 2,296 | 24,643 22,828 2,872 | 2,973 688 2,388
Oectober. ..... 10,040 | 3,317 | 2,000 | 7,518 1,092 | 27,328 16, 000 17,803 | 3,017 641 2,378
November......... 8,219 | 3,526 2,000 7,697 | 2,248 | 25,826 86, 487 88,368 | 2,065 553 3,411
December...... il 7,686 | 3,840 | 2,800 | 7,320 720 | 23,709 28,530 29,776 | 2,042 624 2,418
1925,
lanuary. ........... 8,025 | 2,427 | 2.200 | 6.446 814 | 22,859 19,712 20,388 | 2,010 404 2,418
February.. 8,353 [ 2,713 | 1,801 | 5,908 824 | 22,108 18,059 19,608 | 2,888 478 3,412
March... 10,670 | 1,004 | 4,163 | 5,938 | 1,135 | 26,433 20,602 21,200 | 2,868 442 2,403
April.. 207 3,010 [ 2,200 | 2,923 5,502 | 23,231 2,311 2,896 == — 2,398
Muye.. . ovse- B0 11,019 | 3,625 2,300 | 6,462 | 37,17t | 61,510 41,9803 43,202 2,884 505 2,379
June. 10,780 | 3,605 2,300 8,436 702 | 27,851 28,818 28,312 | 2,887 488 2,379
July.... 10,666 | 3,816 2,200 8,404 2,687 | 29,148 24,624 26,242 | 2,857 482 2,375
August..... 10, 424 3,805 | 2,100 | 8,383 583 1 27,156 16.110 18,030 2,836 469 2,367
Septem ber. (1,056 | 4,087 | 2,000 | 8,800 2,880 | 30,7 17,983 19,891 2,811 451 2,360
October.. .. 12,070 | 3.855 | 2,100 | 8,906 1,080 | 30,410 20,536 at, 168 2,838 474 2,380
November. .8 10,187 | 3,681 2,200 . 859 1,953 | 28,786 49,318 883 | 2,900 517 2,383
Deceaiber........ L6893 | 4,040 | 3,000 | 8,510 861 | 27,672 22,953 24,408 | 2,862 481 2,382
8,909 | 2,968 | 2,300 { 7,730 527 | 26.017 26,192 28,093 2,857 476 2,380
10,12 2,820 | 2,397 | 6,7 705 | 25,603 10,083 109,746 | 2,848 467 2,281
12,076 | 3,141 5,238 | 6,883 883 | 30,060 24,040 24,802 2,821 442 2,380
10,820 | 3,250 | 2,300 | 5,241 3,144 | 25,120 7. 7,450 S — 2,377
11,608 4,077 1 2,300 | 4,075 | 33,662 | 56,911 39,109 39,725 | 2,854 498 2,358
12,690 | 3,973 2,300 | 9,047 1,003 | 30, A80 28,339 27,878 | 2,829 471 2,358
11,710 | 4,368 2,300 | 9,633 3,089 | 32,818 18,962 23,540 | 2,831 482 2,348
12,381 | 4,823 ( 1,600 | 9,681 827 | 31,059 17,739 22,808 | 2,82 485 2,340
12,154 | 4.559 [ 1,600 | 8,686 | 1,744 | 30,771 24,384 28,282 | 1,816 480 .338
12,132 | 4,583 1,000 | 6,803 412 | 30,430 22,508 24,046 | 2,817 487 2,329
November. ... ... 12,850 | 4,854 2,000 | 9,777 1,948 | 38,264 47,841 50,257 | 2,831 488 2,344
December ..... ... 10.672 | 4,04 2,700 | 8,932 334 | 28,959 24 513 27,88 2,817 473 2,343
1927,
January .. ....... 8 2.864 | 2,000 | 8.028 21,228 22,639 | 2,808 468 2,84¢
3.287 | 3,114 7.23¢ 21,488 23,022 2,772 438 2,338
3,682 | 3.200 | 6,970 20,819 22,823 | 2,774 426 2,348
8,282 | 4.400 | 7.850 50,733 52,366 _— ] —_
4.640 | 2,318 | 7,688 24,738 26,325 | 2,78) 475 2,305
5,204 { 3,315 8,112 21,618 23,869 | 2,78]) 488 2,205
3,522 | 2,200 | 7.980 19,363 21,565 2,782 498 2.284
8,186 1 2,200 | 7,420 26,576 27,688 | 2.790 513 2,278
5,303 2,200 | 8,082 23,334 27.002 | 2,793 523 2.269
5,416 2,387 8,467 51,458 53,627 2,796 509 2,287
5,306 | 4,300 | 7,735 24,077 27,085 | 2,773 491 2,281
3,640 | 2,536 | 6,816 | 1,391 | 28 628 20,334 21,480 | 2,780 515 2,274
3,378 2,400 | 6,622 778 | 27,761 22,282 24,051 2,768 497 2,271
April-Fev_ 1928, | 140,005 | 51,874 | 28,257 | 78,720 | 55,304 (381,941 282,509 | 204,728 | 2,788 497 2,271
April-I'ev, 1927. | 127,278 | 44,426 | 24,114 | 90,076 | 46,417 (355,117 | 270,482 | 201,316 | 2,772 436 2,336
Total twalve m'ths
April-Mar, 1028.70) 141,960 | 48,513 | 20,060 1105,613 | 47,380 {400,453 | 310,548 | 358,857 | 2.774 426 2,348
April-Mar. 1825-69 126.317 | 42,544 | 30,335 . . 369,690 | 207,861 | 330,844 | 2.821 442 2,390

1 Data from the Canada Gazelte.
IThe Canadian fiscal year commances April 1.
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Table 14—Significant Statistics of the United Kingdom.

Index of Nine
Wholesale| Bank of England. Clearing
Pricea. Banks.
. - | £ 3 2% ..'?3
-] : =]
3 Y ~ -] g8 o
Month, S . é*, __g 82, 2 & N B O § |8
8- 13y zaf=d | 333 | & | &2 1 o8| 85 53| 3|P&zl20
g8 | & 2|88 &5 Sil @ “§ -2 g 3558158~
A 245l B3 (2| 3 | oE|E3|FE| 2 < [2gv|383
o | 38| 23 E38| 53 |3 (3| 22| BE E5|2E|EE|hike
£ | 8ol Exldac| oed | Al & | &2 85 a3/ &5/ a3l &4 |k
Thous-
ands off  Millions of | Thous” | pejatic - ) -
Metrio | Pounds Sterling | ot to 1913. Millions of Pounds Sterling =
Tons. mherns
847 3.407l 39-2| 48.8 1,371| 165] 161-4| 128-1| 104-0 105 | 270-9| 1,083| 1,674] 116-0( 3-38
623| 3,205 32-5| 82-7 1.227| 187{ 163-3| 128-1] 103-1] 110 | 277-5{ 1,032 1,633] 120-5! 3 41
079) 3,379 32-1| 46-7 1,138 165| 161-2] 128-1} 103-9| 101 285-21 1,009 1,603] 110-3] 318
628 3.454{ 23-5| 48-3 1,115 165/ 160-9! 128-1] 103-2| 11} 200-1| 1.015| 1.615( 119-5| 3-06
681/ 8,410 38-9| B55-4 1,088| 184| 160-5| 128-2| 103-3] 105 | 286-1| 1,024| 1,618] 110-7| 3.08
618! 3,125/ 25:8) 40-5 1,085| 1683| 180-4| 128-3| 105-4| 113 | 202-1] 1,037 1.652] 119-9] 3.28
825) 3,308, 31-7| §7-2 1.135| 1683| 162-8| 128-3) 104-6) 112 | 205-6/ 1,051] 1,643| 120:4| 3.78
August... . 808! 2,040/ 28-6) 53:-1 1,221 165) 162-4| 128_:[ 103-3| 105 280 .41 1,026] 1.617) 121-6) 3.84
September. S 878) 2.978; 27-3| 48-9 1.240| 167 168-2| 128-4| 99-8| L1l 287-5{ 1,020] 1,612 120-7| 3.82
Ootober......... 800) 3,414 37-2| 52-8 1,278| 170! 171-9| 128.5| 101-1| 111 285-0 1.045 1.634] 121-0| 3.60
November. 5931 3.317| 38-2| 52-0 1,271| 170| 171-2| 128-5( 101-3| 112 | 288-1 [,046; 1,628 126-2; 3.60
590 3,448 47.5| 52-9 1.280| 170| 173-8( 128-6 101-3| 166 | 206-3| 1,040 1,656/ 126:0| 3 88
584! 3,771 50-9| 35-0 1,320/ 171 170-4| 128-6( ©7-5| 107 | 281:2| 1,083( 1,853 129:0| 8.78
55611 3,310| 38.5 55:3 1,331| 189| 168-4| 128-8 97-9| 106 | 281-2| 1,085( 1,643 120-2| 4.69
81&| 3.453| 36-8/ 55-5 1.308| 166] 184-8] 128-7| 94-4| 108 | 288.6! 1,043 1,608 127. 4.28
579] 3.205| 33-7| 48-2 1.202| 183} 181-8) 155-7| 94-4| 105 | 289-8) 1,039( 1,608 126-9] 4. 41
584] 3.320| 31-3 511 1,205) 150) 159-7) 1565/ 94-§ 107 | 205-5] 1,040 1.508] 125-6; 4.44
818! 3,323) 28-8| 47.7 1.406] 158| 154-4| 157-6/ 92-7| 118 | 203.5{ 1,056( 1,624 125-5 4. 56
801] 3,408 27-6| 51-8 1,327| 158 158-0| 184-3; 90-3| 103 | 301-0] 1.080| 1,633 124-2] 4 .28
452( 3.039] 27-7| 49-5 1.441( 157{ 158-0| 162-5; 88.7| 104 205-8] 1,083 1.611] 127:1] 3.81
456 2,908 28.3| 48.8 1.424| 158| 158-1| 180-5/ 88-5/ 102 | 2p3-0] 1,075; 1.613| 126-8; 3 60
481) 2,62p¢ 33-7| 53-8 1.354| 185 153-2| 150-3 8&-7| 103 201-6] 1,082| 1.627) 120-5{ 3.84
502} 3.248; 39-1| 48-1 1.314] 154 158.5| 145-7| 87-0| 111 280.4] 1,072( 1,619] 132-2| 3.94
807} 3.453] 49-0| 518 1,243} 153| 153-4f 144.8/ 88-5| 181 296-8] 1,078] 1,847 132-5] ¢ .84
542| 3,4880 50-9| 48-4 1,318| 151| 152-1| 144-5] 85:3| 101 287-3| 1,088) 1,637( 132-6{ 4.56
510{ 3.140] 32-2| B50-§ 1.248| 148| 150-5/ 144-8 85.5| 108 | 287.0] 1,073] 1,008] 131-8} 4.13
§78| 3.491; 31-9| 53-b 1,166 143} 148-4| 145-3) 88.5) 108 | 205-3] 1,064( 1,588! 129-2) 4 .41
$30( 3.238) 32-8 41-35 1.034| 144} 147-6; 145-1| 84-8( 98 2645 1.072| 1,500) 128-7} 4 .25
90| 3.20:] 24-6] 39-1 1,8147| 145 147.9| 147-8| 84:7] 119 200.2| 1,083( 1,590] 131-0| ¢.31
42| 3,233 27-6| 42.2 1,6397| 146| 146-9) 141-0; 85-5 119 204:-0] 1,084 (.530{ 133.6] 4-28
18] 3.418] 30-8| 49-2 1,737 144 148-2| 1533 B4-0 12 200-8) 1,107) 1,648] 132-8' 4.28
14} 3,201f 30-8| 42-7 1.8597| 140 1:9-4| 154-1] 85-0 109 28081 1,008 1,834| 135:4{ 4.59
13} 2,92¢| 30-0| 43-3 1,528 151| 150-6) 15:-2| 84-31 101 286-6( 1,006 1.623) 156-8] 4-08
13} 8.538] 34-8| 44-90 1,51687 152] 15¢-1f 152-2] 82-8] 105 286-3! {410 1,049| 131-5] 4-78
13{ 3,486 38-7| 44-1 1,5157| 1562f 153-9| 151-4| 83-4( 1I8 285-8) 1,106) 1,648) 135:9| - 4-68
100} 3.247| 37-4| 38-6 1,3517| 146] 148-8| 149-81 84.5| 131 200-5[ 1,119 1,688 135-7] 4.50
4421 3.533) 390-5 43.7 1,3317) [44] 144-8| 1501 79-8 103 280-2] 1,142| 1,894] 138-5f 4-18
580| 3,180] 20-5] 41-6 1,170! 143] 148-0| 148-%| 81:3| 110 284-0| 1,122] 1,653| 139-G 4-41
683] 3.014] 35:2{ 498-1 1,082) 141] 145-4) 140-3] 80-0 104 | 285-3) 1,100/ 1,632] 130-0| ¢-31
691 3.357| 30-7| 415 1.045 140 145-1) 132-5| 81-3| 98 [ 204 8| 1,109| 1,642 140-¢f 3-72
732 3,962 28-2/ 50-3 086, t41| 145-6| 150-9| 70-1| 111-4| 208.0! 1,110 1.650] 141-6] 434
662 3.367( 27-0f 449 1.005] 142] 144-8| 150-5| 81-7| 119-0{ 208-3{ 1,122 1.649] 141'5] 431
850] 3.438' 26-6| 44-8 1,027] 141( 143-5| 150-2| 81-7| 103-5/ 295-5] 1,135 1,682 142-0] 4-31
601 3.247] 22-3] 47-7] 1,044] 141] 144-5| 149-9] 80-2) 102-7| 285.5{ 1,123} 1,669] 142-9] 4-31
601| 3,038 26-4 48-6 1,048 142] 142-9] 149-5| 80-3| 87-5] 294-8] 1, 131] 1,608] 14421 4.31
606| 3.557) 28-4| 44-9 1.074) 141] 241.9) 150-3] 795 00-8] 202-5{ 1,150 1,710] 146-0( 431
November 585 3,616 28-2| b67-2 1.126] 141] 142-9) 148.6) 80-7) 05-2] 205-8( 1,248( 1,704 145-0| 4-31
December " 5681 3,331) 30:0; 45-8 1,332) 140 142-8) 151-5] 82-5 124-0{ 200.8] 1,140| 1,729 146.9) 4:34
1928
January ., ...... 568| 3,933 31-1] 483 1.178] 141 142-2| 156:4] 79.1) 08-5) 287:5[...... veeeeel 14790 4,08
February.... ..'........ 3.284..... 1...... 1,137 S . Y. iR . oy N 1 Sy 419

1 Data from the Kconomist, I.ondon, Fngland.

3 Data Jrom Monthly Accounts of Trade and N awigation.

! Data from Ministry of Labour Gazeite,

« Data from Board of Trade Journal.

» Compiled by the Statsst, T.ondon,

$ Compiled by the Banker's Magazine, London. .

? Exclusive of coal miners disqualified lor unemployment insurance on acoount of strike,
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Table 15—Significant Statistics of the United States.—(a) General Business Factors.

Index of Rank
Pig | Unfilled |Passenger Tndex of | Whole- D:}’: ¢
Building | Tron Orders | Auto- | Cotton |Industriall sale O !s!lls
Contracts] Produe- | U.8, mobile | Consump-| Produc- | Priees, }‘:I {. ® | Imports.’ | Exporta.’
Awarded!.| tion? Steel | Produc- | tion.¢ tion.* Brad- City
Month. Co.t tion.4 streot'n.s [ WY
Thous- | Thoua-
Millfons | qndy of | ands of | SEOUn | TRMS |1g23-1025 | 0o oo | Millions | Millions | Millions
lLong Long Caka Bales =100 of of of
D"““" Tona. | Tona. e : Dollars. | Dollars | Dollars.
1925
November. .. 465 3,023 4,582 329 543 106 155 21,313 37 448
December.... 828 3.250 5,033 279 575 108 156 24,058 304 468
926
457 3,318 4,883 273 583 106 152 23,581 417 307
390 2,924 4,617 320 567 107 148 19,968 389 353
598 3.442 4,380 381 635 108 145 23,450 443 375
571 3,450 3,868 384 57 108 142 22,612 398 338
550 3,481 3,649 a3 517 107 140 21,410 321 357
548 3,236 3,479 340 519 107 139 22,460 337 318
525 3,223 3,603 317 461 | 107 138 23,234 338 369
801 3,200 3,642 3R0 501 11 137 20,814 338 388
5682 3,136 3,593 351 571 13 138 21,281 345 450
5168 3,334 3,884 200 569 m 139 24,337 37 456
487 3,237 3,807 220 584 108 138 26,570 7! 481
837 3,001 3.961 13; 605 105 139 23,873 361 467
lanoary. ... 384 3.100 3,800 197 605 108 110 24.713 350 419
304 2,038 3.597 261 591 109 134 20,681 311 373
821 3.483 3.553 342 0694 112 138 26,537 377 410
804 3,422 3.450 333 819 108 134 24.392 37 415
552 3,381 3,051 352 833 111 135 25,165 346 393
632 3.010 3.053 274 663 108 135 25,601 355 357
534 2.951 3,142 233 589 103 134 24,860 hil] 383
552 2,047 3,196 21 833 107 137 22.001 359 375
» e 522 2.4 3.148 225 627 105 140 23.3%5 341 425
October . 562 2,784 3,341 186 813 103 144 26.726 E 490
November. .. 488 2,648 3,454 133 626 08 145 23,621 345 461
December 407 2,696 3.93 106 544 a4 147 27,340 331 400
January.. ... 4,276 582 147 25,712 338 41t
February ... 4.398 574 147 21,757 3583 323
March.. .. ke . (5] [ e - <ok o« el ;o sl
Table lS—Slgmﬁcant Statxstlcs of thc Umted States —(b) Fmance.
Federal Reporting 2% <.
Reserve Member g&é ‘2‘5 " Stock Prices.®
Banks ® Banks.$ ,3'5 | BE[ E%[ Bk Shares
£8| 21 £8[358| Debits, | Traded, |-—————
Total | Net |2 Eo *53 B &8 ow New | Twenty-| T'wenty-
Month Bills |Renerve| Loans [Demand(5 g=| o& |¢TF 222 Yorkd | Yorkd | five five
onLg. Dis- | Ratio, [and Dis-| De- S(Si 22 eS| B8 Indus- Rail-
counted. counts. | posits. (= tE & 5} triala. WRYS.
Millions i P.c. of par Millions | Thou- | Datlars | Dollars
Per Miliions of Per
of valueofdp.c. o sands o per
Doltars,| Ceot- Dollurs. Cent.[ ™} ond. Dallazs. |+ fitarea, || ghars, | Sfithes
1925,
November...... 825 71-1| 13,959 13,025\ 4-38{ 77-12| 86-22| 97-53 27,009 48,981 174.39] 88.13
Doco“i;::.. ..... 750 67-3| 14,235 13,261 4-38| 77-56] 86-90| §7-81 30,313 42,878 177.74 92 .45
Innuary SRS i 449 75-0| 13,949 13,034 4-35 78-59 B7-99| 98.77 30, 538 39,088 17990 0240
February....... 540 74-01 13.930) 12,935 4-13| 79-69| 88.77| 08-81 24,913 35,482 179.55 00-83
Meroh. k. ..... .} 632 73-4{ 14,052/ 12,901} 4-.28| 70-32| 88-71( 98-38 , 008 2,040 158.05 87-36
Aprll,.‘“ ,,,,,, 514 75:7) 13,949 12,829; 4.20| 80-59| 8§9-83| 99-38 29,300 24,208 144.70 8633
MBYe 5o w0 o 5258 74-3) 13,962 13,078 4.00| 80-68 89-40| 99-43 26,570 23,188 150.08 20-07
W, 515 75-3| 14,338 13,252; 3-88{ 80.82| 89-54( D442 28,2 37,990 188 93 93-56
Jullys 0.0 e 521 78-3| 13,976 12,818) 3.93| 80-56| R9-11| 99-15 27,859 38,732, 167-48 95-16
Aegust......... 826 74-7| 14,170 12,961 4-28| 80-48| 89-22| 91-05) 26,233 44,180 171-08 99-21
Beptember... ... 717 72-8| 14,395 12,002} 4.39| 80-42| 89.36) 99-01 25,818 36, W01 17258 09-28
ctoher : 476 73-8] 14,314] 12,018 &-52{ 80-31| 89.52| 99-41 29,418 49,213 165-54 84-16
November. .. .. 845/ 72-21 14,375 13,033{ 4-44| 81-38| 90-42| 99-74 22,128 31,183 17580 8704
Der‘en;;);;..,.. m 70-1| 14,559 13,082, 4-38| 81-95 01-14/100-14 31,802 41,801 178-42 100-84
January.... .. 383 78-5| 14,208 12,0727 4-25; 82-52 91-67|100.3x 32,994 34,255 175-51 101-47
February....... 435 78.5| 14,247| 12,871} 3-88| 8223} 01-51(100-27 27,439 44,163 18784 107-00
Marchos....... . 402 79-7| 14,359 13,005 3-98| 82-88) 92-94/100-71 36,324 49.070 19118 108 49
April..... 444 78-5| 14.353; 13,041} 4-08| 83-19) 94-74/100-67 33.531 49.435 1998-17 108-37
M. S ol 5 A 429 7R-8B| 14.420) 13,414| 4-13) 83-37| 83-05101-03 33.614 46, 508 213-88 118-54
Tupe . N 477 7.8 14,7180 13,38¢] 4-13| 82-09( 93-481100-63 31.984 47.630 207-24 113:33
Inlives . .o 8.0 ] 398 9.7 14.488; 13,200 4-13| 82.81( 93-37{100-7" 32,551 38,493 228-70 118-70
August....... .. 401 78.3] 14.697] 13.349| 3-00| 83-9%| 04-58/101-34 31.653 51,057 232-70 116-34
September. . ... 430 76-3| 14,942 13,230| 3-84 84-35| 95-19(101-51 33,368 51,917 242-61 12148
October._ .. 379 74-4( 15,029 13,401 4-00| 85-05| 96-11101-59 35,865 50,459 226-53 115-04
477 7120 45,214 13.051] 3-94| 85.13| 97-231102-43 33,282 51,355 241-26 120.04
604 66-8] 15,133] 13,786] 3-97| 83-08| 97.20{102-48 37,903 2,367 244-54 119-39
423 73-7] 15,26 13,888! 3-8%| 83-15( 07-04]102-60 38,919, 56,063 242'71;} 117.47
493 74-11 2t,700! 13,718/ 3-97/ 86-13! 06-501. 32,740 47,165 230-4 115-06
1 Compiled by the P, ¥, Dodge Corporation. 1 Data from the fron Age ! Reported by the United States Stesl
Corporation. 4 Compiled by the /. S Dermrlmenl of Cammerce, Bureau of the Census. ¢ Data from Federal Reserve
Bulletin. ¢ Data from Bradsireet's, New York. ompiled by the U, 8. Department of Commeree, Bureau of Foreign

snd Domestic Commeree. " Data from the Commercml and Financial Chronicle, New York. v Compiled by the New
York Truat Co.. New York. 1 Data from the Annalisz, New York. Data lor 1925 was given in full on page 24 of the
Monthlv Review for November 1026.
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STATISTIQUE GENERALE DES AFFAIRES AU CANADA

Résumé

Le volume des affaires au Canada a continué son expansion en février, l'indice ayant atteint
162-4 au lieu de 159-0 en janvier; jamais encore la situation n'avait 6té aussi prospére. lLes
industries de la pulpe et du papier ont ét¢ remarquablement actives: la production du papier
3 journal s’est accrue et les exportations de bois ont augmenté. Compte tenu de la brieveté
du mois et des influences saisonnaiéres, la plupart des industries manufacturiéres ont progressé.
Les raffincries de suere ont surmonté la dépression du mois prée(dent. TLes abatloirs ct salaisons
ont joui d'une plus grande activité, La production du fer a déeliné, mais celle des aciéries a
augmenté en févricr. La production des automobiles a réalisé une avance en février, les
difficultés retardant le lancement de nouveaux modéles ayant 6té particuliérement résolues.
Les importations de caoutchoue brut ont ¢1é considérables, tant & cause de la baisse des cours
que de I’aceroissement de la production des pneus. Le rétrécissement des importations de coton
brut et de laine brute semblent indiquer un ralentissement des fabriques de tissage; cependant
leur main-d’ceuvre s'est bien maintenue.

Aprés les ajustements habituels, le commeree extérieur a sensiblement dépassé le niveau
de janvier. Sous P'action des forts mouvements de blé vers les ports du Pacifique, les transports
de marchundises par les chemins de fer ont exeédé ceux du mois précédent. Nonobstant une
accalmie constatée dans nos Bourses, les débits des banques, aprés ajustement saisonnier, se
sont acerus en février.

Fn moyenne, les prix de gros ont ét¢ légérement plus bas qu'en janvier, malgré la hausse
des cours du grain. Les valeurs et actions miniéres ont subi une forte réaction en février, suivie
d’un raffermissement. dans les premicres semaines de mars. Un déclin saisonnier s'est manifesté
dans les dépdts 4 vue des banques, mais les dépots A terme ont atteint un nouveau record. Une
hausse des obligations canadiennes et un déelin correspondant de leur rendement témoignent
de la continuation de lorientation vers l'abaissement du taux de Uintérét déjd appuirente en
février.

TROIS ELEMENTS CARACTERISTIQUES
Valeurs industrielles.

Le cours moyen des valeurs industrielles s’abaissa en février, quoique cette baisse fdt trés
modérée st l'on tient compte de la hausse soutenue des six mois précédents. Tntre juillet et
janvier Vindice basé sur 79 valewurs industrielles canadiennes monta de 43 p.c., passant de 120-6
& 172-5; en février il redescendit & 167 -6, soit une baisse de 3 p.c. Contrairement & la tendance
générale, les valeurs de Uindustrie de la pulpe et du papier montérent en février jusqu'a 153-4
au lieu de 151 -6 en janvier. Le groupe ‘‘fer et acier” subit la perte la plus forte, soit 11 -6 points
de l'indice. Les huiles baissdrent de 8 points et les boissons tombérent & 7-3 points au-dessous
de la moyenne de janvier. La minoterie, les textiles, les aliments et le groupe des industries
diverses déclinérent également, mais dans des proportions moindres.

Le rapport hebdomadaire de l'indice des placements signale un ralliement aceentué ayant
commencé au eours de la semaine terminée le 8 mars. Cet indice était alors & 1663 compara-
tivement & 162-9 la semaine précédente, soit une augmentation de 3-4 points ou 2 p.e. Chacun
des groupes industriels, hormis les textiles demeurés stationnaires, contribuérent i cette hausse;
les boissons, le fer et 1'acier, la pulpe et le papier réalisérent les gains les plus élevés.
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Prix de gros.

1e niveau des prix de gros descendit trés légérement en février s'établissant & 1508 au lieu
de 151-2 en janvier. Une augmentation des grains fourragers et de I'acier en barres et en téles
contribua partiellement & 1'élévation des indices particuliers aux groupes des substances
végttales et du fer et de I'acier. Quant aux autres groupes, les produits animaux, les textiles,
le bois et le papier, les métaux non ferreux et les produits chimiques ont décliné, les métalloides
restant sans changement. les cours du blé n'ont presque pas varié. Vers la fin de février
on connut la rareté des céréales panifiables en Russie; d’autre part, la température défavorable
au blé d'hiver dans I'Europe et les Etats-Unis détermina une hausse des cours. L'orge,
I'avoine, le mais et le lin furent généralement plus chers en février, en raison d’achats inattendus.
Nonobstant le décret restreignant 4 4,000,000 tonnes la production du sucre & Cuba en 1928,
les cours du sucre déclinérent, Jusqu’d présent nul autre pays ne s'est associé d ectte politique
de restriction.

Depuis bien longtemps Je caoutchoue n'était pas descendu aussi bas; ceci est attribuable
a lincertitude qui régne quant & I'avenir de la restriction.  On prétend que les marchés britan-
niques ont atteint le niveau de stabilité, le caoutchoue des plantations se vendant 14d. Ia livre.

Les peaux en moins grande demande et sur le rapport d’un fléchissement des marchés euro-
péens, subirent une réaction; néanmoins, les cours du ecuir demeurérent fermes. Parini les
textiles, le coton brut valait & New York 18-4c. conparativement & 19-2¢. en janvier. Par
contre la tendance des cours de la Inine était déeidément vers la hausse,

L’activité des travaux de construction depuis les deux derniéres années, de méme que la
méthode des ventes coopératives par lintermédinire de l'association des exportateurs ont
maintenu les cours du euivre. Quant aux autres métaux non-ferreux, notarnment l'argent,
le plomb et 1'étain, ils ont décliné en février.

Dépits a terme.

Ces dépbts dans les banques présentent dc nouvesu une augmentation substantielle en
janvier avant atteint $1,466,100,000, chiffrc jamais encore atteint, comparativement a
$1,444,500,000 au 31 décembre 1927, soit une augmentation de 1-5 p.c. Cette progrsesion
ininterrompue démontre que les gains des déposants dépassent leurs besoins. Quoique les
dépdts aient décliné en janvier, cette baisse he réussit pas & contrebalancer la tendance saison-
nidre; conséquemment aprés ajustement, les dépéts & vue sont en augmentation en janvier.

ETAT DES INDUSTRIES CANADIENNES
Agriculture.

Le mouvement du blé vers les marchés interinédiaires se continua trés actif en février, les
chargements A la téte des lacs et aux ports du Pacifique ayant été¢ de 15,217 wagons au lieu de
8,782 wagons en février 1927. Depuis aolt jusqu’a février inclusivement, les wagons de blé
déchargés furent au nombre de 193,749 au lieu de 169,257 durant la période correspondante de
la récolte précédente. Malgré que les exportations par Vancouver et Prince Rupert fussent
considérables en février (les exportations de blé canadien durant ce mois ayant de ¢té 21,800,000
boisseaux comparativement a 14,800,000 boisseaux en février 1927) le stoek visible était beaucoup
plus volumineux qu’d la fin de février 1927. Le blé visible représentait 162,700,000 boisseanx
comparativement & 166,700,000 boisseaux & la fin de janvier et 120,600,000 boisseaux en février
1927. Cette grande accumulation doit maintenant attendre Pouverture de la navigation sur
les lacs. En se basant sur l'estimation finale de la récolte de blé dans les provinces des Prairies
rapprochée des arrivages aux élévateurs régionaux et aux plates-formes de chargement, on voit
que la plus grande partie du blé du Manitoba et de la Saskatchewan avait quitté les fermes
i la fin de février, mais que d’amples approvisionnements restaient encore entre les mains des
fermiers de 1'Alberta.

A la bourse de Winnipeg le cofit du bl¢ au comptant n’a gucre varié en février; on pergoit
toutefois une légeére tendance & la hausse qui se manifeste vers la fin du mois.  Le cours moyen
du No 1 du Nord fut en février de $1:4216 par boisseau au lieu de $1-4279 en janvier.

Le numéro de janvier du rapport international sur les récoltes indigque une production de
3,174,000,000 boisseaux de blé durant I'année courante, une augmentation de 3-7 p.c. sur année
préetdente et 7-7 sur la moyenne quinquennale. Ce rapport embrasse tous les pays de 'univers
dont on posséde les statistiques officiclles.  Un rapport subséquent estime les récoltes de la Russie
A 749,712,000 boisseaux contre 817,565,000 en 1926.
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Bétail.

Un rapport publié le 4 févvrier par la section de I'Agriculture du Bureau Fédeéral de lu
Statistique, constate un accroissement considérable du cheptel canadien de 1927 sur l'annde
précédente. Les bétes & cornes notamment d¢taient au nombre de 9,172,238 au lieu de
8,570,879 en 1926, soit une augmentation de 7 p.e. Kiant donné la hausse considérable des
cours, 'augmentation de valeur atteignit 26-3 p.c., la valeur totale en 1927 étant de $441,543,000
au lie de $349,970,000. Nonobstant un accroissement de 7-7 p.c. «es poreins dénombrés,
leur valeur déelina d'environ 7 p.c.; en 1927 ils étaient au nombre de 4,694,789, évaluds 4
$65,116.000.

Compte tenu de la bridveté du mois et des tendances snisonniéres, les ventes de bétail aux
abattoirs ont considérablement augmenté en février, Vindice pondéré étant 128.8 en janvier au
lieu de 117 9 le mois précédent. A Toronto les bouvillons de choix se vendaient en moyenne

$10.25 par quintal au licu de $10.675 le mois précédent; en février 1927 ce cours moyen avait
été de 87,187 par quintal.

FINANCES
Opérations bancaires.

Au 31 janvier le passif total des banques était de $3,123,000,000, représentant un déclin
d'environ 3 p.c. sur le mois précédent. Cette diminution était attribmable, & concwrrence de
$49,000,000, A la baisse des dépdts & vue résultant de la saison; ais si 'on tient compte de
Pajustement saisonnier ces dépdts & vue seraient en hausse. Quant aux dépits 4 terme, ils se
sont effcctivement acerus, Llactif des banques & In fin de janvier présente une réduetion pro-
portionnée, les deux catégories de préts & vue ayant décling; les prits & vue ailleurs qu'au Canada
ont sensiblement diminué, mais les préts & vue au Canada n'ont ¢té affectés que dons la mesure
des déclins saisonniers. Les préts courants au Canada et le portefeuille se sont acerus en janvier,

Comparativement & janvier 1927 Vactif et le passif des banques ont augmenté en janvier
1928 de 8-5 p.c. L'augmentation des dépdts A vue atteignit 13-5 p.e. et celle des dépits &
terme 4.7 p.c. Les préits & vue au Canada représentaient en janvier $237.600.000 contre
$142,200,000 i\ la méme date Pan dernier, soit une augmentation de 68 p.e.  Des necroissements
substantiels se remarquent également dans les préts courants au Canada et dans les portefeniles.
Les gains se tradulgent respeetivement par 13 p.c. et 12 p.e.

Spéculation.

L'indice hebdomadaire des cours des actions, servant & la mensuration de la spéeulation
phitot que du placement, était & 313-2 en {évrier au lieu de 317-2 en janvier. Aprés une langue
période de hausse, I'indice commenga & descendre durant la semaine du 9 février; il se raffermit
pendant la semaine suivante, mais aprés deux autres semaines de réaction il tomba & 3073
pendant la semaine terminée le ler mars au lieu de 335-6 pour la semaine du 2 février. Un
raffermissement. sensible se produisit durant Ia semaine du & mars, Uindice remontant & 321-0.
1.)indice dont nous venons de parler mesure exactemient les gains et les pertes d'un spéculateur,
sur les bourses de Montréal et de Toronta, qui achéterait et vendrait les actions ordinaires les
plus en vue dans une proportion ¢gale & eelle du mouvement de ces valeurs sur ces murchds
et qui proeéderait chague semaine & une ligmdation.

AUTRES PAYS
Etats-Unis

L'amélioration de la situation indnstrielle apparente en janvier, particulierement dans les
grandes industries, s'est maintenue en février.  L'industrie du batiment. fut active spéeinlement
dans les grandes villes. Les chemins de fer ont transporté un plus grand volume de marchan-
dises, nonobstant la réduction des wagons de houille.  Nombre de compagnies de chemins de
fer ayant réduit leurs dépenses d’exploitation ont vu leur recettes nettes s'aceroitre en janvier.
1’industrie métallurgique &’est relevée de la dépression qui Vatteignit & la fin de 1927; depuis
plusieurs mois les commandes regues par United Steel Corporation €'accurmulent.  La fabrication
des automobiles fut plus aetive en février, les grandes fabriques activant leurs opérations pour
satisfaire aux ventes. Le chémage, tout spéeialement daus les grands centres, qui menagait
vers la fin de 1927 de devenir un probléme inquiétant, a mainteannt diminué d'acuité.
Spéculation.
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Vers le milieu de février une réaction modérée s'est produite & la bourse de New York et les
cours sont demeurés plus bas pendant la derniére partie du mois. Durant la premidre semaine
de mars, ln hausse reprit le dessus, déterminée par la rapide avance de General Motors, Rudio
Corporation, et autres valeurs. Tout spécialement le rapport annuel de General Motors pour
1927 ful considéré comme éminemment favorable et détermina la hausse des actions.

Prix de gros.

Depuis le commencement de I'sanée le niveau des prix de gros a oscillé entre d'étroites
limites. A la fin de février, une trés faible buisse se produisit, mais les semaines suivantes modi-
fitrent cette orientation. Les cours des céréales, notamment du blé, furent plus élevés durant
la premidre semaine de mars.  La hausse des cours de la laine est basée sur une situation éuinem-
ment favorable, Lu baisse des peaux est considérée surtout comme d'une nature saisonnidre.
Un phénoméne intéressant c’est la hausse des prix de lu gazoline dans diverses régions des
Etats-Unis. La hausse du bois et de Yacier de charpente explique I'aseension de U'mdice des
matérinux de construction que l'on remnarque depuis plusicurs semnines.

Lover de I'argent.

En restreignant les erédits et en exportant de T'or, les banques fédérales de réserve ont
naturellement fait monter le taux de Vintérét. Pendant la dernicre samaine de février, les prits
A terme dtaient cotés & 4§ p.c. au lieu de 4 § pe. durant la permitre semaine. Le papier
commercial de premier ordre, & échéance de quatre ou six mois, s'escomptait en féyrier & une
moyenne de 3-97 p.c. au lieu de 3-88 p.c. en junvier; d'ailleurs ce taux augmentait encore au
commencement de mars. Par contre, le taux des préts & vue qui variait entre 4} p.c. et 4§ p.c.
pendant les trois premiéres semaines de février, descendit & 4} p.c. durant la semaine terminde
le 25 février.

GRANDE-BRETAGNE

Tin février 1928, les importations de la Grande-Bretagne avaient une valeur de £98,840,000
et ses exportations s'¢levaient 3 £68,890,000, I'excédent des importations atteignant £29,950,000,
les exportations dites invisibles (intérét, fret, etc.) étant officiellement estimdes & £40,000,000,
il est évident que les ressources du pays suffisent amplement A ses besoins.

A la date du 27 f¢évrier, les sans-travail étaient au nombre de 1,106,700 au lien de 1,168,900
au 30 janvier, soit un gain de 60,200 durant. le wois.  Les nouvelles industries du pays parnissent
prospéres of ocenpent une partie des chomeurs.  Le commerce de gros et le cominerce de détail
sont 'un et I'autre satisfuisants.

J.es nnvires au long cours, soit chargés soit sur lest, entrés dans les ports du Royaume-Uni
durant 1927 avaient un tonnage de %),442,000 tonnes, soit une auginentation de 7-65 p.c. sur
1925,

Selon the Midland Bank, les émissions nouvelles laneées durant les deux premiers mois
de 1928, & Pexelusion des emprunts du gouvernement britanaique, représentaient £61,666,000,
comparativement i £48,230,000, £54,126,000 ct £35,661,000 pendant les mémes mois de 1927,
1926 et 1925.

Bureau FEDERAL DE LA STATISTIQUE,
OtTawA, le 20 mars 1925,
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