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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 

The physical volume of business in Canada showed further expansion during February, 
according to an index published in the Monthly Review of Business Statistics. As the index 
stood at 162 4 in February compared with 159-0, the previous high total attained in January, 
business operations are now being carried on at the highest level on record. A greater production 
of newsprint and increased exportation of lumber indicated greater activity in the pulp and 
paper and related industries. Most manufacturing lines showed expansion in February, due 
allowance being made for the shortness of the month and seasonal tendencies. The sugar 
industry showed improvement over the low level of the preceding month. The slaughtering 
industry was operated at a greater percentage of capacity. The output of steel was much greater 
in February, while the production of iron declined. Automobile production was greater in 
February, the difficulties in regard to the introduction of new models having been partially 
solved. Imports of crude rubber were heavy in view of favourable prices and an expanding 
market for tires. The imports of raw cotton and wool indicate some curtailment in textile 
mills, though employment was well maintained. 

The physical volume of external trade was much greater than in January after the usual 
adjustments. The movement of railway freight was greater, due in part to the heavy move-
ment of grain to the Pacific ports. Notwithstanding some slackening in trading on the stock 
exchanges, bank debits, after seasonal adjustment, again showed an increase in February. 

Wholesale prices were slightly lower on the average than in January, in spite of higher grain 
prices. A reaction took place in the stock and mining exchanges in February, which, however, 
was more than offset by a Shari) rally in the early weeks of March. A seasonal decline was 
shown in demand deposits of the chartered banks but notice deposits again increased to the 
greatest total on record. An increase in the average price of Canadian bonds and a slight 
decline in the yield on high-grade bonds, indicated that the tendency toward lower interest 
rates was still in evidence during February. 

THREE REPRESENTATIVE FACTORS 

Industrial Stocks. 
The average price of industrial stocks declined in February, although the drop was moderate, 

considering the rapid advance of the preceding six month,s. From July to January the new 
index based on 79 Canadian industrial stocks increased from 120-6 to 172-5, a gain of 43 p.c. 
The index was 167-6 in February, denoting it recession of not quite 3 p.c. Contrary to the 
general tendency, the pulp and paper stocks averaged higher in February, the index advancing 
from 151 -6 in January to 1534 in the month under review. The iron and steel group experienced 
the greatest decline, amounting in terms of the index to 10'6 points. The oils receded 8 points 
and beverages reached a level 7.3 points below the January average. The milling, textile, food 
and miscellaneous groups showed declines of more moderate proportions. 

The weekly report of the investors' index indicates that a marked rally began in the week 
elided March 8. The index for the 79 Canadian industrials was in that week 1663, compared 
with 162.9 in the preceding week, an increase of 3.4 points or 2 p.c. Each of the industrial 
groups, except the textiles, which remained unchanged, joined in the advance, important increases 
being shown by beverages, iron and steel and pulp and paper stocks. 
Wholesale Prices. 

The average of wholesale prices moved to slightly lower levels in February, the index being 
1508 compared with 1512 in January. Coarse grains advanced in price, and slightly higher 
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prices were recorded for steel billets and sheets, accounting in part for the increases in the sub-
indexes of the vegetable products and iron and steel groups. Of the remaining groups, animal 
products, textiles, wood and paper, non-ferrous metals and chemicals showed declines, while the 
non-metallic group was unchanged. Wheat prices averaged about the same as in January. 
During the latter part of February, the shortage of breadstuffs in Russia became apparent and 
unfavourable weather for the winter wheat crop in Europe and the U.S. resulted in stronger 
prices. Barley, oats, corn and flaxseed were generally higher in February in view of unexpected 
demand. Notwithstanding the decree restricting the Cuban crop to 4,000,000 tons in 1928, 
sugar prices were easier. There is no assurance that other producing countries will ioin the 
restriction phun. 

The rubber market declined to the lowest price in many month.s, due mainly to doubts 
regarding the future of restriction, It is claimed that stability has now been reached in British 
markets, with crepe and plantation rubber selling at 14 d. per pound. 

The hide market reacted from the recent high levels under less urgent demand and reports 
of weakness abroad, though leather continued strong. Among the textiles, raw cotton at New 
York was 184c. for upland middling spot, compared with 19'2c. in January. The trend in 
wool prices, on the other hand, was again definitely upward. 

Active building operations of the last two years, as well as co-operative selling under the 
Exporters Association, have tended to maintain copper prices. The prices of other non-ferrous 
metals, including silver, lead and spelter, showed declines in February. 
Notice Deposits. 

The notice deposits of the chartered banks again showed a substantial increase in January, 
resulting in the highest total on record, viz., $1,466,100,000, as compared with $1,444,500,000 
on December 31, an increase of 1 5 p.c. This prolonged advance indicates that personal earnings 
of depositors are in excess of withdrawals for living expenses. Although the demand deposits 
declined in January, the drop was not sufficient to counterbalance the seasonal tendency. 
Agriculture. 	THE STATE OF CANADIAN INDUSTRIES 

A heavy movement of wheat to intermediate markets was continued in February, the 
unloadings at the head of the Lakes and at the l'acific ports being 15,217 cars, compared with 
8,782 cars in February 1927. The total quantity of wheat unloaded from August to February 
inclusive was 193,749 ears, compared with 169,257 cars in the corresponding period of the 
preceding crop year. Although exports through Vancouver and Prince Rupert, were heavy in 
February, the total exports of Canadian wheat in the month under consideration being 21,800,000 
bushels compared with 14,800,000 bushels in February 1927, the visible supply was much greater 
than at the end of February last year. The wheat in sight was 162,700,000 bushels, compared 
with 166,700,000 bushels at the end of January and 120,600,000 bushels in February, 1927. 
Thus a large commercial supply has accumulated in Canada, the movement of which will await 
the opening of the Lakes. Considering the fiuial estimate of the wheat crop in the Prairie 
Provinces, it appears from the receipts of the country elevators and platform loadings that most 
of the wheat in Manitoba and Saskatchewan was marketed by the end of February, but that 
ample supplies still remain in the hands of the farmers of Alberta. 

The price of cash wheat on the Winnipeg exchange was practically maintained on the average 
in February, with a higher trend being shown during the latter part of the month. No. 1 
Northern averaged $1 P4216 per bushel in lebruary compared with $14279 in .Janiiary. 

The International Crop Report of January indicates a yield of 3,174,000,000 bushels of 
wheat during the present crop year, an increase of 37 p.c. over the preceding year, and 77 p.c. 
over the five year average. This report relates to all the countries of the world for which official 
statistics were available. A later report gives the crop of Russia as 749,712,000 bushels, coin-
pared with 817,565,000 in 1926. 
LIve Stock. 

A report compiled on February 4 by the Agricultural Branch of the Dominion Bureau of 
Statistics indicates that a considerable increase in the numbers of cattle, sheep and hogs on 
Canadian farms was shown in 1927 over the preceding year. The cattle numbered 9,172238 
compared with 8,570,879 in 1926, an increase of 7 p.c. In view of the marked enhancement in 
prices, the increase in the value was not less than 263 p.c., the total value iii 1927 being $441,-
543,000 compared with $349,970,000. In spite of an increase of 7.7 p.c. in the number of swine, 
the value declined about 7 p.c. Swine, in 1927, numbered 4,094,789, valued at $65,116,000. 
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The mnrket.iiigs of live stock on the stock yards, after allowance for the shortness of the 
month and seasonal tendencies, showed considerable increase, a weighted index being 1288 in 
February compared with 117-9 in the preceding month. The price of choice steers at Toronto 
averaged $10.25 per cwt., showing a decrease from the high point of $10675 of the preceding 
month. The average price in Ftbriiary 1927 was $7- 187 per cwt. 

FINANCE 
Banking. 

The total liabilities of the chartered banks on January 31 were $3,123,000,000, representing 
a decline of about 3 ii.c. from the preceding month. Of this recession about. $49.000,000 was 
attributed to the drop in demand deposits (hUe to seasonal tendencies. I'roviding adjustment 
werç effected for seasonal variation, a slight increase in demand deposits would be indicated. 
An actual increase was shown in notice deposits in Canada, which is l)ractieally unaffected by 
seasonal factors. A prox,rtionate decline was shown in the assets of the banks during January, 
both classes of call loans showing declines. The decline in call loans elsewhere than in Canada 
was especially marked. while call loatis in ('anada declined seasonally. Current loans in Canada 
and investment holdings showed an increase during Januar. 

The increase in January, 1928 in assets and in liabilities as compared with January 1927 
was about. S 5 pc. The increase in demand deposits was 13•5 p.c. while notice despoits showed 
a gain of 4-7 p.c. (all loans in Canada were $237,600,000 in January 1928, coni1nired with 
$142,200,0(X) on the same date last year, an increase of 68 p.c• Substantial increases were also 
shown in current loans in Canada and in investment holdings, the gains being 13 1)_c and 12 
1).('., respectively. 
Speculation. 

l'he trader's weekly index of security prices, designed to measure the trend of speculation 
rather than investment, was 313-2 in February compared with 317-2 in January. in the week 
of Fcbrunry 9, the index turned downward after a long period of :ulvauices. A slight rally 
occurred in the week of February 16, but two weeks of reaction followed until in the week ended 
March 1 the index was 3073 compared with 3356 in the week of February 2. In the week 
of March 8, a marked rall- was in evidence, the index advancing to 321 0. The traders' index 
measures the treiid of gains or losses for an "average" trader on the Montreal and 'Loronto 
stock exchanges, who buys and sells the leading common stocks in the same proportion as they 
are traded in the market as a whole, and who turns over his investments every week. 

CONDITIONS IN O1'HER COUNTRIES 

United States 

The improvement in industrial operations, apparent especially in the heavy industries 
(luring January, was continued in February. The building industry was active, especially in 
the large cities. The railways moved freight in greater volume, although the decline in the 
movement of coal compared with last year was reflected in the carloadings statement. Many 
of the railways effected rediulion in operating expenses, resulting in better net cariflugs in January. 
The steel industry recovered from the reaction of the latter pert of 1927. Unfilled orders on 
the books of the Uaitc(I Steel Corporation have shown cumulative increases for sevcral months. 
The automobile iralustrv was more active in lebruary, with the large companies expanding 
operations to meet a deferred demand. Unemployment, especially in the large centres, became 
a problem as a result of the closing down of industrial operations in the latter l)zlrt of 1927, but 
on account of the evident industrial revival and the seasonal tendencies, considerable improve-
ment has been recently effected. 

Speculation. 
A moderate reaction occurred on the New York exchange about the middle of February, 

and a lower level was maintained during the latter part of the month. During the early weeks 
of March, a sharp rally was instituted through the rapid advance of General Motors, Radio 
Corporation, and other stocks. The annual report of General Motors for 1927 was regarded as 
specially favourable, the advance in stock prices being hastened by extensive covering of short 
a(POIInt.S 
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Wholesale Prices. 

The price level since the first of the year has fluctuated within narrow limits. During the 
utter part of February a mild recession was apparent, but in recent weeks the trend was reversed. 
Grain prices including wheat were higher in the first weeks of March. The increase in wool 
prices is based on a strong statistical position. The decline in 111(115 is rt'gar(Icd as largely 
seasonal in character. An interesting development is the iiierease in gasoline prices in various 
seCtions of the country . The rises iii lumber and structural steel account for the higher index 
in the building mat crils group itt recent weeks. 

Money Rates. 

The policy of the Federal Reserve banks in restricting credit as well as the export of gold, 
has resulted in strengthened interest rates. During the last week of February time money was 
quoted at 4 p.c., compared with 4 p.c. in the first week. Four to six months prime com-
mercial paper averaged 397 p.c. in February compared with 388 p.c. in January, and higher 
rates prevailed in the early weeks of March. On the other baud, the rates on call money, quoted 
at 4j p.c. to 4 59  p.c. in the first three weeks of February, declined to •i I p.c. in the week ended 
February 25. 

Great Britain 

British imports in February, 192, were valued at £98,810,000, and total exports at £68,890,- 
000, or an excess of imports amounting to £29,950,000. As British invisible exports (interest, 
freights, etc.) are officiall estimated at over .E10,000,000 per month, it is obvious that the 
country is paying its way. 

rF}ue unemployed numluereui 1,108,700 on Vct )rual'y 27, as compared with 1,168,000 on 
.Januarv 30, an improvement, of 60,200 in the month. rCIIe newer industries of the country 
appear to he prospering and to be absorbing some of the unemployed. Wholesale and retail 
trade are also in fairly satisfactory volume. 

The total net tonnage of ships entering ports of the United Eingdom from abroad with 
cargoes and in ballast during 1027 was 00,442,000 tons, an increase of 7-65 p.c. over 1925. 

According to the lidlauud Bank, new eapit.al  issues in the first two months of 1928, exclusive 
of British ( ove.rnment loans raised directly for national purposes, were £01 ,OtiO,000, as compared 
with £48,230,000, £5,126,000 and £35,661,00() in the same periods of 1927, 1926 and 1925 
respectively. 

DoMINIoN BUREAU OI STATISTICS, 
OTrAWA, March 20, 1928. 
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Table I. Trend of Business Movements 
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luly .............. 

November 2,120 91.268 4,292 11,087 190.293 17,960 80,730 5,177 1,441 3,226 51,914 
Dotober..........

December 1,767 29,524 5,159 19,108 181,600 63.197 911.246 2,277 1.158 2.967 58,576 
1920 

)annerv 1.579 30,841 5.129 19,6)5 18)8.721 08006 94,295 6.700 1.756 2,604 51,624 
February.............. 64.609 5.719 11.654 169.822 64.601 00.021* 10.315 2.100 30.00? 

Wheat Itail. Gross Total Employment Office 
wa 
roen Oporuting 11ev. Bank 

Reports 

v' Cars Es- 3m. Es. pTiat Revenues ernie Immi- 
porte. ports. 

lo; I 
ports Two 

Large, Load. 
gre Appli- Vacan- Place- 

Month. at Timid ding Rev. entices nine. monte, 
' ' olLakus Flour 001155 

-- and 

000 000 
000, 

$ $ 	° N $000 N N N Nurn- 000, Van. 

Flush.  
0r 

lh her. 000 bar. bei hei 

1125 
August 81,974 117.414 86 1.292 18.4 30,455 33,074 260,875 1.248 9,012 83.777 81,686 75,887 
September, 78,883 109,574 493 33,934 188 43.870 38.451 323.431 1,332 6,666 77,436 75.312 58.037 
October 80,800 144,020 763 44,009 485 48,723 43,209 331,6.10 1,710 7,703 50.212 42,230 39,379 
November.  75,286 141,359 1032 45,433 403 45,800 40,651 318,295 1.670 5.323 27.215 40.796 25,796 
December 78,919 179,399 127'9 43.740 617 44,416 40,105 280,008 1.898 4,003 22,802 21.797 20.523 

1821 
lantiary 69,736 85,716 120-8 14,925 164 33,138 28,363 227,616 1,332 2,324 35,989 20.699 19,009 
Februnry 70,908 68,600 1152 8.576 179 32014 27,309 222,979 1,242 4,396 29,411 19,823 18,157 
March 100.853 113.906 1065 7.281 208 37.570 32,141 216,020 1,348 15.229 37,661 27,802 24,521 
Opril 67,8))1 60,915 897 3,832 88 35,350 30,101 230,015 1,472 17,493 42,029 36,166 31,772 
May . 86,052 93,095 633 13,755 222 30,487 31,120 261,514 1,465 18,020 43,2119 38,900 33,653 
Juno ...... 91,513 119,369 418 10,5191 32'4 39.833 34.337 260,690 1,46)) 12,181 42,191 36,103 32,483 

Augiunt. ..... 
88,610 
89,870 

111,505 
91,603 

310 
192 

5,108 
1,257 

207 
110 

41,366 
41,225 

33,610 
35.423 

260.651 
257,100 

1,444 
1,401 

16,227 
13,040 

42.763 
78,519 

37,851 
77,5111 

33,970 
79.086 

September.  85,583 93,327 468 24,854 133 44,839 30,027 30:1,788 1,383 12.409 80,602 04,106 52,150 
October 88,127 131,489 882 47,257 3'9 50,762 41,895 355,191 1,044 10,011 511836 44,100 40,453 

Judy. ...... .... 

November 87,657 15)00)) 117.7 48,75)) 496 45,270 43,819 326,954 1,730 7,721 .12,917 29.551 28,338 
December, 81,775 

... 

.. 

139,808 125'5 24,133 48 ¶1  43,265 38,032 279,422 1,740. 5,41.5 30,2'18 26,287 24,067 
1927 

Ianuury,,, 78,808 85,266 1226 14,224 160 33.570 28,965' 241,767 1,511 4,164 35,675 22,922 21,311 
February.  74.707 79,803 1206 8.782 14-8 33.701 27,2151 242,222 1.304 5.521 29,117$ 20.188 18.033 
March ..... 110.581 107,216 1088 8.775 210 38,993 34,257 291,119 1.476 20.271 35,793 24,657 21,898 
April....... 74,208 78,404 785 11.284 220 38,116 11 32,43 256.357 1,539 35,441 41,077 33.199 29,949 

111,290 5)11 14,247 323 38,240 33.732 259,394 1.717 23.941 00 44.2 35.604 32,249 
June ........ 101,029 107,201 464 3,836 196 38,809 33.401 273.733 1,655 18,052 42,402 33,540 31,266 
July 91,369 80,787 419 8,610 8-6 40,121 31,815 260.113 1.544 12.280 36.084 31.955 29.521 
Augwt .., 99.346 

... 

. 

95,8.55 407 2.022 14-5 42,457 36.580 292.80 7  1.542 10.242 111,401 58,858 54,743 

May........4,412 

September 91.803 99,335 31-7 7.033 171 42,322 36,003 304.205 1,662 9.001 60,797 88.420 77.242 
Oi'tolucr 

. 

93.936 105.921 68'9 41,210 234 49,295 13,795 560,236 1,978 9,433 56,600 48,678 45,368 
November.  94,312 153,521 1224 59.924 .57-9 40,603 44,50.1 241,767 2,238 5,004 44,303 31.182 28,218 
December 93,283 132,189 150.2 38,690 49.1 44,435 38,518 286,719 2,380 4,566 34,149 34,384 23,374 

1128 
January 79,500 84,428 166.7 26.623 18.6........... 30,7851  2)15.487 5.939 3,962 30,714 22,884 20.958 
February.. 85,032 90.397 1927 13,217 ?18...  ......  .30,830' 267,1311,728 30,733 21,092 19,090 

'Preliminary 	Revenues of Ranters liCes aa 0000ed by the Maritime Freight Rate Act, 1927, or all knee east of 
T.evis and Diamond Junction, are not included in revenue, of Canadian National System from July I, 1927. For February 
1927, the revenue of these Eastern lines was 61,605.000, and this was deducted from the total previously published. 



Month. 

1025. 
Augunt 
September......... 
October............ 
Nov,'n,ber......... 
Decernl,er......... 

1929. 
January............ 
l"oI.,ruarv.......... 
March ........ ..... 
April............. 
Man' .... 	.......... 
June ...... 	........ 
July ... ...... ...... 
August............ 
September......... 
October .... ....... 
November........ 
December ........ 

1027. 
January ... ......... 
February . ........  
March ............ 
April ............. 
M ay ............... 
June ....... ....... 
July............... 
August ............ 
September .. .......  
October........... 
November......... 
December......... 

lots 
January............ 
February........ 
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Table 2 Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 

Year Period from 1919.1924 and Corrected where Necessary for Seasonal Variation. 
Non.—Data for 1924 were given on page 14 of the Monthly Review of November. 1926. 

\olunoA1ru'ulturalJ Manufacturing. ' 

C rop Animal Flour rugar Cotton Lumber News- 
Total. Market- Market-Total. Produc- Manu.  Tm- Ex- print Iron Produc. 

inga. jugs, tion. porta ports. tim. tu1  tion 

63-2 48-4 106-6 123-4 131-0 1228 70-4 111-5 140-5 450 38-2 
471-4 5967 112-5 1205 138-5 128-0 115-6 1335 145-2 58-8 56-Il 
171-6 145-9 1265 156-9 155-8 201 -11 1672 103-0 1604 125-0 163-6 
550 144-9 107-1 1306 128-1 133-6 140-fl 109-S 153-6 116-5 112-0 

158-7 173-6 110-2 141-9 124-9 1374 155-4 110-5 159-3 93-1 95-2 

1623 1757 1237 39-5 95-8 154-1 145-9 120-4 162-5 96-0 104-6 
P.4-9 179-1 123-1 142.8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 

128-5 126-9 133-2 141-3 23-2 89-1 107-6 134-5 179-6 90-5 89-9 
105-7 99-6 123-4 146-7 135-2 97-6 104-9 145-4 177-9 117-9 122-0 
148-2 160-4 1134 149-7 117-6 84-5 140-5 120-9 173-6 123-5 136-9 
133-4 136.7 124-4 151-9 146-9 131-1 135-7 114-4 185-0 119-9 123-2 
90-4 83-2 112-0 145-6 120-7 121-5 118-9 108-1 189-9 114-0 99-2 
59-0 40-6 112-1 134-6 133-0 112-5 80-5 107-0 189-4 89-9 70-3 

301-2 365-6 113-5 14.5-8 141-4 156-0 111-4 96-9 107-9 109-0 89-9 
1265 131-4 101-0 157-2 132-0 158-4 186-4 96-7 198-7 119-0 96-4 
131-6 140-4 107-9 142-9 138-7 186-0 180-4 113-8 192-0 88-8 83-0 
101-0 99-0 107-1 137-5 123-2 146-5 132-5 105-5 190-5 91-6 89-5 

192-7 177-3 120-9 145.3 101-0 146-1 161-4 114-3 183-4 87-8 89-5 
192-7 211-2 130-6141-9 107-1 91.4 111.6 127-0 175-8 86-2 86-0 
151.3 171-5 94-0 1117-4 120-4 811-8 124-4 136-6 202-9 128-5 164-0 
204-2 237-4 109-1 162-9 119-2 73-8 147 4 137-0 187-7 131-1 166-7 
125-9 132-2 107-6 164-1 114-8 114-5 146-1 141-2 193-9 134-0 147-9 
78-4 116-4 112-9 159-4 117-1 116-6 169-5 128-6 192-9 118-0 91-6 

113-9 119-9 98-3 140-2 100-3 85-9 145-4 114-7 189-5 811-6 64-4 
72-3 34-9 122-5 15-1-6 147-6 119-1 118-0 160-2 210-0 107-5 116-4 

110-3 1183 118-2 142-7 132-0 116-4 96-9 97-3 260-1 89-2 82-6 
117-6 119-0 113-4 136-8 116-I 131-5 103-u 89-0 223-1 64-6 87-5 
125-2 126-P 121-7 140-3 126-9 155-4 113-9 97-9 221-8 64-5 173-3 
137.1 148-5 104-8 140-6 127-0 37-9 153-7 91-5 211-8 107-I 146-8 

386.8 479-1 117-9 147-0 106-4 82-2 149-0 106-S 217-5 110-4 128-9 
412-2 511-9 158-3 1566' 102-1 121-5 122-0 221-0 109-S 151-0 

Au to- 
mobile 
I'rodnc. 

115-0 
153-0 
1996 
146-1 
118-1 

180-4 
219-U 
220-9 
219.0 
253-9 
227-0 
176-4 
185.4 
190-5 
187-0 
130-3 
96.1 

195-6 
214-1 
226-0 
302-4 
247-0 
201-0 
127-9 
156-3 
134-4 
09-6 
58-0 
44-0 

107-9 
143-5 

All 
Indun. 

PUyeICALV0icusrao, BUIHNS8115 

Month trial Con- Manu- Car. 
Pro- Total. Fo,-es- Mining. ,truc- inc. Trade. Tm- En- load- Shares Bank 

ductjon' try. tion. turing. ports. ports. inga. Traded. Debits. 
5128 

August .......... 125-1 118.4 129-7 125-8 131-9 123-4 94-0 112-4 141-9 117-1 168-6 101-4 
September. ..... 124-4 118-4 137-0 121-9 135-9 120-5 104-2 115-1 150-0 117-4 157-5 1054 
October ......... 138-5 129-7 133-8 128-2 143-6 150-9 103-4 115-2 151-5 103-7 253-5 104-6 
November ...... 148-0 119-0 136-6 157-6 274-1 130-6 107-0 98-5 121-4 111-8 127-5 96-0 
December ...... 135-6 128-3 141-1 165-2 74-8 141-9 103-9 1114 188-0 121-8 101.1 115-0 

1928 
January ......... 138-1 127-8 146-5 108-5 140-8 139-S 106-2 116-7 Ill-I 114-1 204-1 105-7 
February 144-1 135-7 159-9 110-6 108-5 142-8 105-1 121-4 147-6 118-1 323-0 159-6 

139-2 129-9 164-9 149-8 106-6 141-3 103-6 125-8 156-8 114-0 229-3 112-6 
149-4 

. 

.. 

134-3 165-6 96-3 188-6 146-7 105-6 115-1 137-6 128-6 127-7 121-9 
Slay .... . ...... 151-4 138-0 153-8 117-2 192-9 149-7 106-0 121-6 139-0 125-4 132-5 105-9 

153-4 

. 

138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
147-5 

.. 

134-1 158-9 141-4 146-6 144-0 108-4 136-9 1450 123-1 108-8 111-S 

- - 

139-9 134-4 538-3 152-0 1.35-0 131-8 107-6 127-0 119-5 116-6 385-1 119-0 

April----------- - 

lure .... 	
.... 

..... 

141-I 

.. 

.. 

132-9 15:1-6 140-7 05-2 145-8 109-6 129-1 131-6 ito-I 3111-8 113-I 

March------------ 

Detnbr ....... 159-6 142-9 150-2 140-5 207-0 157.2 111-2 1295 145.4 110-3 290-5 105-0 

luly .... 	......... 

Poveinber 155-6 138-6 162-6 174-8 213-9 1-12-9 113-9 125-0 143-5 118 4 191-I 10610 

Auraut......... 

December 132-4 132-0 159-4 182-2 82-5 1.37-5 112-5 129-6 136-8 126'0 258-4 110-0 

Peptember........ 

1927 
151-0 

.. 

138-8 156-4 142-2 190-0 145-3 110-1 144-I) 115-0 121-7 201-8 124-4 
11'ebriiat-v 149-0 140-0 1.57-3 146-9 151-9 144-9 111-0 138-1 128-0 129-0 209-9 127-6 
lanunry..........

March .......... 172-8 149-3 177-7 140-5 118-5 167-4 112-0 151-0 141-5 131-8 245-9 129-8 
April ........... 157-8 

.. 
147-8 172-6 110-3 147-1 162-9 114-5 137-2 170-0 136-5 276-4 126-5 

May ............ 163-7 151-2 173-0 150-3 158-2 104-1 114-8 136-2 170-5 121-6 343-0 129-0 
June............ 161-8 150-8 155-S 139-4 185 0 159-4 117-0 141-0 141- 0 125-9 373-0 131-0 

151-2 139-6 161-5 141-7 2199 140-2 118-0 144-4 107-4 121-2 185-6 123-3 
August ... 	...... 

- 

- - 

157-0 144-1 170-2 138-7 127-9 154-6 118-1 141-0 125-0 127-0 247-7 128-5 
September 	- 147-6 

.. 

143-6 160-8 145•9 151-0 142-7 118-2 140-0 141-6 110-6 4453-1 137-5 
)ctober ........ 151-5 144-5 172-8 139-7 229-2 136-6 116-2 137-0 127-0 111-9 406-0 130-8 

luly------------- 

!7ovomber ..... 151-0 148-0 175-0 151-0 181-5 140-3 124-5 134-2 144-0 121-0 423-1 152-0 
Deceinfwr 161-5 

.. 

157-9 1132.7 165-8 298-1 140-6 130-0 108-5 127-8 129-3 530-1 168-6 
1838 

.. 

anuary 160-3 159-0 175-8 154-9 232-0 147-0 118-5 144-I 122-9 132-6 600-0 160-4 
?ebruary........ 165 0' 162-9' 183-8 150-4 205-0 156-6' 119-6 158-2 102-0 142-I 502-I 171-6 

'The inden for manufacturing inrluj-Ies. hsi4es the factors shown above, rubber imports, cattle, sheep and hog 
slataghterhngu, butter and ehr-esestorag, holdings, woOl an.1 petroleum imports. 	- - 

'The column" All Industrial Production" is the weighted average of the forestry, mumug, manufacturing and con 
utrucs ton figures given in this table. 

I Preliminary. 
59801-2 
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INDICES OF EMPLOYW1T WITHOUT SEASONAL 	INDICES DE LE.0'LOIE&1NT SANS RWUSTEI&NT 
ADJUSTINT, JAN.1920 • 100. BEE FAGE 11. 	SAISONNIER, JAN.1920 	100. yolK }'AGE 11. 
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Table 3. Index Numbers of Employment in Representative Industries January, 1920 100 

Ncex,—Data for 1924 were given on nato 13 of the %Iru,lhlv flvi nf 	 i ae 

Con- MANCrACTCTRU 

First of Month All 
kd 	- 

. 

gug, 
. 

Frans- 
porta. 

struction 
and Service. Trade. Plant ug tion Main- Total. Products Rubber 

tenneco. Eclil,lo 

1125 
July .................. 96-8 382 972 106-2 187-5 1229 93-8 89-I 970 88-9 August ............... 98-3 33-5 97-6 1085 1803 1283 95-1 88.5 99.8 89-0 September ........... 966 385 93-7 108-7 175-5 1239 95-6 89-4 104-4 89-9 October .............. 98-3 

. 

49-5 962 111.3 169-7 120.5 96-7 91-3 1139 92-1 November ........... 97-I 

.. 

6114 97-2 Ill-S 1542 112-5 100-0 89-2 11345 85.7 95-3 771 966 109-8 1283 103-5 103-9 88-I 1027 93.9 
1856 

... 

January .............. so-c 716 96-5 1039 103-3 107-8 102-I 83.2 90-5 93-2 

December.............. 

Februazy ............. 907 

... 

80-6 941 101-2 995 107-8 98-2 859 91-3 912 March ............... 91-5 

.. 

77-0 88-6 100-0 107-0 111-3 96-6 87-7 90-7 92-3 April ................. 61-4 

... 

43-9 88-4 101-2 113-7 112-8 98-2 89-3 90-4 86-8 94-3 403 88-9 102.8 134.6 114-6 97-1 91-3 90-0 82-6 June .................. 101-0 53-4 92-8 110-6 188-7 120-8 97-5 93-9 92-3 860 July .................. 1037 

... 

44-3 95-4 1114 2168 126-0 98-4 85-3 960 85.0 

May....................

August ............... 104-2 

... 

35-0 95-4 1118 2334 133-8 99-0 95-8 106-3 872 
September... ........ ..1049 

.. 

37-0 97•2 113-4 217.5 132-2 86-9 115-9 107-3 87-0 1(15-2 

.. 

45-9 100-4 116-3 2068 128-7 101.8 96-7 111.2 87-1 November ............ 102-S 

.. 

551 101-8 113-9 1813 1186 101.7 91-9 166-2 85-I 
October................

December. 	......... 1011 77-I 104-2 100-9 148-9 117-2 100-6 93-8 1116-4 90-4 1127 

.. 

January .............. 84-8 754 1001 107.3 119-2 115-8 110-8 97-5 90-6 89-3 
February ............ 954 

. 

82-6 96-1 103-4 110-2 114-11 11)31) 91)-? 91-0 81-6 963 762 971 103-7 117-8 1165 11)20 922 930 84-8 April ................ 902 

... 

47-5 98-5 104-2 118-I 1185 1031 935 92-2 951 May ................. 1006 

... 

45-8 99-0 109-1 154-7 1214 1053 911-1 93-0 97-3 

March................. 

1159 

.. 

4.6-1 100-0 113-5 1978 1260 105-7 96-8 97•0 99-5 June.................. 
106-4 

.. 

38-9 101-9 115-9 233-I 1354 100-8 987 99•9 100-4 109-2 37-8 104-6 113-7 2448 1386 108-2 99-9 1054 100-9 Seernber 100-7 43-4 105-1 114-7 2452 143-8 109-3 91)7 107-8 1012 October .............. 1090 53-8 106-6 115-4 227-9 1380 1103 08-3 119-I 98-4 

July................... 

November .......... 1075 75-6 106-5 115-4 1990 1292 1128 970 108-1 1056 

August ... 	. ......... ... 

December ........... 1068 101-2 1081 118-0 1622 127-9 122-2 984 105-9 106-2 11 

.. 

. 

January .............. 90-5 

.. 

90-4 107-6 107-7 128-1 126-1 1214 00-5 813-4 101.6 
February .... .... ..... ..100-8 

.. 
93-9 108-2 1070 123-3 126-6 110-!) 94-5 90-7 103-7 March 1014 	1 88-4 1 106-1 1 105-4 	1 1194 	1 1261 	1 110-6 	1 96-8 924 1044 

M*wupuevuaaa—Con. 

Firstof Month 	Animal . 	a 	Aprntus 	 and 

1$26 
July. ................. ..105-4 	69-8 	87-7 	148-0 	110-5 	102-1 	72-9 	109-9 	78-7 	93. August ............. ..105-7 	70-4 	87-9 	1192 	109-7 	101-5 	69-5 	109-8 	82-9 	91-0 September ........... ..104-2 	72-3 	88-0 	145-5 	111-4 	102-9 	71-0 	109-2 	83-8 	90-0 October .............. ..100-5 	75-2 	89-6 	142-I 	110-2 	102-8 	74-5 	117-3 	86-6 	90-0 November ........... ...98-9 	76-0 	90-1 	117-8 	108-2 	102-2 	74-2 	120-2 	86-1 	89-5 December...............94-1 	765 	90-5 	94-9 	106-3 	102-4 	74-7 	119-6 	93-8 	89-3 9121 
lanuary .............. ...88-7 	73-3 	87-7 	83-2 	104-6 	100-8 	70-0 	115-8 	88-1 	78-2 Fal)ruary................81-6 	75-9 	91-6 	85-1 	108-3 	103-2 	75-5 	116-I 	88-5 	74-1 March ............... ...84-I 	79-0 	92-5 	87-7 	108-8 	102-7 	789 	116-5 	92-0 	79.7 April ................. ...85-4 	78-9 	94-0 	93-6 	111-1 	103-3 	81-1 	115-7 	93-5 	88-5 
May...................94-7 	78-5 	93-2 	105-5 	1149 	105-3 	63-0 	115-I 	95-3 	980 June .................. ..105-8 	72-4 	91-9 	134-5 	121-1 	108-4 	84-1 	117-0 	92-6 	103.6 July .................. ..107-3 	76-3 	92-2 	47-7 	124-0 	110-0 	85-5 	119-5 	08-8 	106-4 
August.................10-5-2 	76-3 	92-5 	151-2 	125-4 	Ill-I 	01-7 	119-2 	911-9 	109-7 
Seplenbei- ........... ..108-4 	78-5 	99-5 	1508 	111-2 	113-8 	82-4 	125.4 	102-8 	100.5 October... ........... .103-4 	813 	945 	1157 	1264 	111.7 	811.9 	171.3 	1026 	106-7 November ........... ...986 	82-0 	945 	126-1 	924-8 	111-3 	90-5 	137-2 	103-I 	106-6 
Deoetrber.............98-5 	81-2 	944 	978 	124-1 	112-6 	81-1 	137-2 	103.4 	102-5 1997 
January .............. ...89 - 2 	80-7 	91-2 	79-1 	114-2 	107-0 	76-)) 	134-1 	98-I) 	913 February ............ ...90-1 	82-3 	94-6 	82-8 	118-4 	109-6 	80-5 	133-8 	101-6 	87-0 
March.................88-0 	82-7 	95-8 	67-3 	115-6 	108-2 	83-5 	133-2 	102-9 	90-2 April ............ .... ..91-7 	808 	97-4 	89-7 	122-8 	Ill-S 	847 	131-7 	108-I 	93-0 May ................ ...99-2 	78-6 	98-4 	110-0 	124-8 	112-5 	911-I 	130-0 	109-I 	97-0 
June ................. ..112-1 	78'7 	98-0 	1325 	1351 	117-2 	85-5 	130.0 	1109 	1057 July ................. ..117-9 	79-I 	963 	1410 	1332 	119-0 	83-I 	131-7 	111-3 	109-8 Auut ............... ..117-I 	79-0 	96-2 	114-6 	134-8 	117-5 	82-I 	125-7 	lOS-S 	111-3 
September ........... ..114-2 	81-5 	97-0 	139-9 	134-2 	1179 	80-8 	133-6 	108-5 	107-2 
October .............. ..110-7 	81-6 	97-5 	121114 	1336 	117-0 	80-2 	136-6 	107-2 	104-0 
November ....... ....108-8 	82-0 	99-2 	106-I 	129-5 	116-3 	80-0 	138-8 	107-2 	105-8 
December ........... .106-4 	82-8 	98-9 	92-5 	127-0 	116-5 	81-3 	139-8 	111-7 	103-0 1128 
3anuary .............. .99-1 	80-4 	92-8 	76-5 	122-2 	113-2 	78-2 	135-8 	105-0 	87-9 
February ............. .94-4 	83-5 	98-2 	86-0 	128-8 	116-8 	82-0 	134-2 	110-6 	04-3 
March ............... .91-8 	854 	99-2 	906 	131-7 	117-4 	86-3 	135-7 	113-0 	94-0 

50601 —2 
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INDICES OF BANKING SEASONALLY ADJIJSIED, 	INDICES DE3 0PRATI0NS BANCAIRRS, AVEC 
MONTHLY AVIRA 	1922-1925. 100.5 	PACE 21. RAJUSTEMENT SAISONNI!R, VOYENNE  

NSLJELLE BE 1922-1925. 100.VOIR PA 
13( 1 
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100 _ _ 90 
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175 
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110 

10 100 
INVESTMENT HOLDINGS 

____ 
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___ I 90 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thousands of Kilowatt Hours) 

'rotalu for Canada (Jenerated by Water-Power Generated by Fuel 

Prairie British Prairie Other Total 
Ezport Water Fuel Total Quebec Ontario Pro- Coluin- Pro- Pro- 

vinces viuces bia vincea vinces 

1925 
February .......... 705,150 12.299 717,495 4.813 266,806 344,598 41.601 47.338 9)155 2,644 78.280 
March ............. 792.2:14 12,278 804.512 5,407 310,897 378,150 42,930 57,050 9,947 2,331 199,100 
April 781 776 11,613 705.389 5,033 310,598 361,824 41.685 58 6.1) 9,181 42' 101 	II', 
May ............... 805,752 10,332 616,08.) 5,128 334,483 365,842 14.81)2 55,977 9,355 1,977 1(11)354 
June ............... 7711,413 1)1,462 78(1,879 5,46o 325,498 380,1157 41,227 53,571 9.206 7,2.86 167,192 
July ............... 784.775 11.196 795.1171 6,02! 321,922 354.773 44.754 57:105 8.844 2,552 11)9.1130 
August ............ 773,945 11,575 184,920 5.89) 311.718 356.476 41.907 57,1)63 6,5.10 3.944 111,181 
September ........ .1,507 13.307 822. 814 6.068 :119,039 380.500 47.445 51.348 9,254 4,053 110,512 

902.968 15.911 919,882 6,127 :1.19.108 424.113 57.924 11,1156 10.531 5:164 126.143 
November ........ 679,401 21.77)) 900,196 7.88)' 332.9)13 416,040 59,434 ((1,487 11,026 .10.740 114,44:1 
December ........ 050,228 16,169 908,397 8,432 371,000 444.038 62,854 84,098 12.491 3,078 117,1)02 

1828 
January ........... 

.. 

... 

038,031 15.416 931,450 6 855 352,194 441.911 61,602 73,282 12,130 3.246 113.826 
February .......... 

... 

... 

856.485 14.045 870.530 7,308 322.443 402.113 55.525 00,0011 10.234 3.811 88.1)66 
March 

... 

1116 53 12,739 952.276 9 .13) la'l 	II). 435,396 1,0 516 ill 	171 10 54)1 ' 	16.) 110 	III 
April .............. (1)11,041 11.1)04 902.045 6,049 344.958 415,790 53.630 65,711 9,:1011 1,09(1 115.103 
Mac Sill 	941) 10,993 960 8)4 8,048 391 9 	' 4211,439 41) 55S III 	061 9.270 1 	'I 119 	111(1 
June ............... 999)113 11.962 971,775 6.542 417.1128 430,835 47.627 67841 9,0Th 2,786 127,351 
July ............... 1157,711 13,456 966.168 6,94)1 411,971 418,930 44,655 7)), 143 9,590 3,87S 132,225 
Augut 0)911)9 

.. 

.. 

1 	11)5 94214 lILa) 11)128415262 46017 5 	1 9618 308 11814) 
Septemoer ........ 592,793 

.. 

... 

15,38:) 1,909,1711 4,50'1 16.1,011 450,039 55.18.3 7:1.051 10,258 5,155 1-96,1)74 
October 	.......... 1,045,228 

.. 

15.181 1,100.413 5,2(14 457,722 489,050 114,608 76,470 11.748 3,437 141.160 
November ........ 1,006,629 15,431 1,112.063 9,571 473,552 400,984 70,246 74,272 13,100 2,334 128.1141 

October 	............. 

December ........ 1,127,185 18,538 1,115.723 8.9111 470,31 7 492.857 74.095 61,006 14,823 3.715 127,5118 
1927 

.. 

.. 

January ... ........ ..1,113.991) 

.. 

17,313 1,131,212 9,335 458,883 489,405 77.619 78,657 13,613 3,670 190.801 
February ... 	...... .1)150.057 15,793 1,005,650 8,03.4 453.16) 437,367 77,421 73,071 11,826 3.967 121.828 
March 1,133.785 1 (i. 	 J) 11511908 11,022 466 0 12 4 	' 6)0 81 303 72, 598 II 	60)) 4.423 III 	iO' 
April .............. 1,001.611 

.. 

12,1171 1199,721 9,66(1 489,311 4411,662 76.248 72,7:17 11,024 4,051 129,71)6 
May...  ... ......... 

- - - 

1,1(11,834 13,768 1,115,1107 7,6.3.4 503,506 142,1346 73.979 7.1.3)15 10,462 3,286 (24.71!) 
June ............... 1,094.726 

.. 

.. 

.. 

13.201 1,107.927 5,59!' 568.764 441,493 64.953 72.91; 10.2411 2.852 139,436 
131110,068 14,572 1,11)1,280 4,00(1 517,373 427.145 64.809 75.552 10,54) 4.02:) 136,1169 

Augu 	............ 1 ,213.531 13,55.5 1,229.08)) 6,071 561,292 489,234 71,902 63)120 11,007 4.551 157.187 
Septeiler. ....... 1,161.173 

.. 

15,890 1,157.023 6,39) 551,401 468,087 75,000  8(1,229 11,076 4.174 154.0-17 

July 	................ 

October ........... 1,269,9117 

.. 

.. 

11(20.3 1,306,170 8,6.37 (114,27) 653,06.3 87,717 05.9-16 12,814 6,309 142,951 
1.280,242 

.. 

21,9611 1,311.211 19,167 805,362 447,950 09,148 86,615 14,516 7,45:) 129,415 
Decca,l,er ........ 1.339.206 

.. 

22,658 1,361,864 10.08') 637,615 488.236 10)1,776 91,875 16,600 6,049 130,552 
November.......... 

1928 

.. 

January............1,007.929 

.. 

[9.1(53 (.517.882 10,1149 611,121 665,309 9)1,076 93,340 15,315 4.038 124,01 
Februry........... 1,256,242 17,650 1,173,892 10,3171 603,303 482,441 02,389 07.822 13,613 4.037 122.91 

(B) Average Daily Output. 
1925 

25,184 439 25.629 172 9.529 19,307 1,480 1,691 345 94 2,831 
March... .......... 25,550 386 55957 17.t 1002 9  12,134 1,385 1,941 321 75 3,2:1) 

2)1,120 387 26.513 168 l'tr5) 12,0(12 1,380 1.854 398 81 3,514 

May ...... . ........ 
25.992 333 26,325 16% 1(1.7)1(1 11,79(1 1,439 1,902 270 68 3,431 

Juno ............... 25.880 349 26,226 193 111.050 11,690 1,374 1,786 273 76 3,573 
25,315 361 25,676 191 tO, :185 11.414 1.444 1.848 279 82 3,531 

August....... ..... 24,037 373 25.31)) 190 10,11511 11.499 1.352 1.940 275 08 3,581 
28.983 444 27.427 202 10.635 12,0811 1.582 1,878 308 130 3,88) September..........

October..... ..... ... 25,128 513 29.641 198 11.262 13.010 1.868 1,990 340 173 4,06) 
November... ..... .29,280 726 30,006 263 11,09)) 13.898 1.880 2,050 368 356 3.811 
Decemoer ......... 30,653 521 31,174 272 11,906 14.324 2,021 2.068 402 119 3.774 

1926 
30,194 497 20.661 224 11,361 14.255 1,990 2,344 391 106 3,64( 

1"ebri,ary .......... 30,589 502 31.091 2131 11.510 14,3131 1.083 2.464 365 137 3,511) 
March. ............. .30.308 411 30.719 30! 11.556 14.046 1.946 2,457 341 70 357) 
April 	............. 29,701 3117 30,068 231 11,632 13,660 1.788 2,11)0 310 57 3,853 
May... ............ 30.643 359 30.098 26(1 12.61)8 13.7511 1.599 2.130 290 56 3,851 
June ............... 31.097 385 32.392 2111 1:1.567 14.361 1.588 2,283 303 65 4711 
July ...... ......... 30,733 434 

410 
31.167 
31683 

225 
199 

13.299 13.514 1.441 2,26-1 300 125 4,741 

February 	.......... 

April............... 

A,,ust ...... , 
September 

31.273 
33,003 

. 

. 

512 33,605 150 
13,105 
13,467 

14,042 
15,202 

1,484 
1.839 

2,443 
2,435 

310 
341 

190 
171 

4,60) 
4,98! 

October ........... 35.007 

. 

490 35,497 170 14,1304 15,679 2.087 2.467 376 III 4.651 

July................ 

November,,,,, 36,554 

. 

. 

515 37,069 319 15.785 15.566 2,342 2,542 437 78 4,710 
Deceml,er ......... 36.361 598 36,959 287 15,172 15,890 2,390 2.613 478 120 4.11! 

1927 
35.932 

. 

558 36,490 301 14.903 15.787 2.504 2.537 440 ((5 477 

January ............ 

February 	---------- 

- 

37.502 

. 

. 

564 39,069 323 16.184 15,620 2.765 2,610 422 142 4,351 
Mardi ............. 36,574 

. 

513 37.097 350 1)1.001) 15,253 2,623 2,342 381 142 4,31: 
April 38.408 502 30,990 322 1)1,311 14,089 2,542 2,424 367 135 1,323 
May ........... .... 35,543 444 35,987 227 16.241 14.286 2.386 2.397 350 106 4.024 
June ............... 

- 

36.401 440 36,931 18)4 1(1,1)112 14,716 2,165 2,432 342 08 4,114! 
July ............... 

- 

35,151 

. 

470 35.621 155 10,689 13.779 '2,091 2.437 340 1:10 4,451 

January ............ 

August ............ 39.148 

. 

502 30.848 281 19,106 15.782 2,319 2.878 355 147 9.1)71 
September 39.372 528 38.900 213 18.382 15.803 2.500 2.874 388 1395.13! 
October ........... 41,512 819 42.231 286 19.810 15.900 2.829 2,773 413 206 4 ,6)1 
November ... ..... 49,975 

. 

. 

732 43.763 339 2(1.178 1)1,266 3,305 2,497 494 249 4311 
43,200 

. 

. 

731 43,931 345 20,588 10,073 3.250 2,964 536 165 4,911 
1926 

. 

December---------- 

January............ 49,8(18 644 42.512 15! 19,73.3 15.855 2,118 3.011 404 15)) 4,001 
February .......... .41,318 609 43,927 356 20,804 18.946 3,184 3,028 470 139 4.23) 



8515 49-1 2,278 8 
83-5 56-9 2,880 20 

84-4 51-6 1,028 26 
85-I 51-8 1,784 8 
88-7 48-8 2,144 7 
84-7 50-0 2,130 9 
83-8 49-8 2,092 10 
87-9 50-1 2,904 14 
91-I 58-6 2,450 8 
94-5 80-5 2,348 7 
98-7 45-7 2,460 II 
94•2 50-I 2,480 16 
86-6 411-1 2.609 12 
85-1 49-8 3,085 13 

99.8 47.3 2,258 11 
87-5 45-4 1.83k 19 
98-8 47-8 2,459 II 
87-2 43-3 2,630 II 
89•6 51-0 2,622 9 
92-2 49-9 2,958 8 

tOO-S 56.1 2,258 13 
1009 51-7 2,701 23 
100-0 55-4 2,268 6 
94-3 56-8 2.902 12 
88-2 51-8 2,594 8 
88-3 63-4 2,996 8 

86-5 83-0 2,50.5 17 
86-4 50.7 2,251 18 
86-6..................... .  

131! 	815 
120] 	764 
142787 
137 	808 
115 	2,252 

63] 	127 	ISO 
28] 	1,110 	516 
27] 	1,391 	503 
38] 	1,997 	577 
171 	670 	573 
471 	838 	134 
26] 	310 	228 
88 	1,522 	151 
521 	698 	86 
wl 	3001 	28 
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Table 5. Trend of Business in the Five Economic Areas 
Noyz.-Data for 1924 were gb-en on page 12 of the Monthly Review of November 1920. 

Maritime Provinces. 

("on- 
struc- Build- Index Salon - Corn (on- 

atruc- Build- TadsI s 
tion ran- ing of 

em- Ilank of '' tion con- ing of 
em- Bank 

tI-acte per- ploy- debits. Insur- fail tracts per- 
PlOYS debits. InBur- 

award- mite, meat. anon. 3  - urea, awarti- mite, meat. 
" 

urea. ed, 1  

ON $000 ian., Jan., 
1920 $000,000 3000 Num- 3000 1000 1920 *000.000 $000 Num. 

=100 ber =100 ber 
31,208 9,5 1 1 96-3 2,090 31.490 334 1.944 114 92-2 460 2,060 9 
29.746 10,141 066 2,196 33.367 151 398 159 88-4 489 2,230 7 
29.648 11.313 08-3 2.860 35.007 142 578 67 88-1 50-9 2.330 13 
46.973 	7989 	97-1 	2,787 36,466 
12.675 	7,364 	95-3 	3,121 	41.397 

12.069 	4,609 	091 	2,368 33,600 
13.478 	7.104 	90-7 	2,132 34.528 
19.778 	10.538 	91-5 	2,309 40,245 
37,292 	18.989 	91-4 	2,631 	37,032 
57,140 	18.513 	64-3 	2,415 37,380 
54.166 	18.872 	101-0 	2,684 44,348 
33,805 18.717 	1037 	2.424 39,886 
31.687 11,675 	104-2 	2,446 35,757 
20,761 	11,030 	104-9 	2.357 34,562 
43.381 	14.611 	105-2 	2,8:11 	39,028 
34,973 	9.068 	102-8 	2.016 43,894 
13,725 	11.472 	101-1 	2.843 47,091 

18,772 	5,429 	94-8 	2,619 36,820 
19,517 	7,776 	95-4 	2,293 35.286 
17,466 	11,641 	96.3 	2.600 42.573 
38.582 18,512 	962 	2,640 41,366 
49,7.59 20.532 	100-6 	2.986 44.240 
62,229 18.400 	1050 	2.880 44.994 
50,881 	10.511 	108-4 	2.687 39.745 
29.881 	20,652 	1092 	2.607 39.190 
32,788 14.410 	109-7 	2.841 35,097 
47,135 18,839 	100-0 	3,512 47.818 
30.261 	12,849 	107-5 	4,151 44,639 
50 427 11,741 	105-8 	4,274 48,580 

29,480 	7.709 	89-5 	3.399 47,270 
25,075 	11)323 	105-0 	3,102 	59,062 

101-4 - 

Month 

1925 

August.......... 
September...... 
October......... 
November..... 
Decem her..... 

1926 
January......... 
February....... 
March.......... 
April.......... 
May........... 
June........... 
July............ 
August . . . . . . . . . . 
September...... 
October......... 
November...... 
December 

1927 
January........ 
February...... 
March......... 
April 	......... 
May. ............ 
June............. 
July.......... 
Aujyust........ 
Sejteinher. 
October 
November 
Decem Fec..... 

1928 
,linnuary....... 
Fohruary....... 
March ...... 

Quebec. Ontario. 

1925 
August ........ 13,511 2,397 101-1 6684 8,359 51 10.702 4,875 00'8 812.4 11,706 55 
September ...... 15,402 2.811 101-3 878-1 8,108 69 9.915 4479 92-7 893-0 12,902 54 
October ......... 16,925 3.740 102-7 8638 9,062 48 7,005 4.777 943 1.1032 13,639 47 
November ...... 25,307 2,687 101-1 791-7 9,182 01 18,732 3,078 93-7 1,077-5 13,193 52 
December ...... 5,034 2,183 08-5 840-1 10.059 63 6,013 4,172 92-6 1,289-8 14,585 59 

192$ 
January ......... 913 90-7 752-4 7.676 80! 3,581 1.930 88-3 9250 14,006 54 
February 

..4,176 
5.134 3,101 926 8684 9,328 38: 5,677 2.075 88-1 858-9 14.061 87 

March .......... 5,711 2,048 94-0 727-4 11,509 54 1  9,052 4,876 89-2 008-4 15,813 48 
16,648 

.. 

1,942 95-7 8509 10,247 51 13,790 6,747 880 1,1551 14,294 45 
19,117 5.365 080 762-2 9,686 39 23,378 7,708 90-4 975-2 14,316 49 

June ............ 30,582 4,499 108-8 8076 10.551 46! 13,205 7.908 95-2 1,188-2 17.001 40 
July ............ 12,470 2,832 112-8 783-4 11.767 53] 12.158 8,098 97-0 0548 15,728 57 

8,750 

.. 

2,031 113-5 8721 9,812 44 11,225 5,153 96-7 898-6 13.292 45 
Eeptemer 6,938 

.. 

.. 

2,649 1131 915-7 9.470 40 8,628 53)Ifl 979 811-0 13,024 49 
October ........ 15,086 

. 

5,076 113-1 981-7 11,4187 75 25,121 6,863 08-7 1,0008 11,737 53 
22,806 3,010 110-6 052-8 12,1116 64 9,573 5.358 97-4 1,078-1 15,296 53 

December 4,445 

.. 

7,065 107-7 903-7 12,954 6 6,450 3,261 98-8 1,135-2 17,011 70 

April.. 	...... ... 
Slav............. 

1937 
3,885 

. 

. 

921 98-2 8542 9.331 65 4,366 2.419 00-8 1,121-8 15.840 72 

August............ 

February ....... 7,01)7 1,480 99-9 783-2 10.401 54 8,726 4,391 923 1,018-5 13.861 43 
March .......... 5,18.5 2,212 1110-0 865-5 1L779 57 8.309 6,044 94-0 1.0730 16,919 63 
April ........... 4,582 5,423 98-2 890-7 11.982 4 17,836 8,226 943 1.096-3 15,691 41 

January ........... 

Slav ............ 18,125 

... 

4,264 1065 1,010-4 11.334 39 19,618 8,927 98-1 t,238-1 18,466 58 
Tune ............ 16,593 

... 

.. 

.. 

4,687 112-8 1,069-3 12.641 4 20,655 7,215 101-6 1.154-1 17.584 60 

November....... 

July ............ 14,173 

.. 

2.881 102-3 958-7 10.992 39 26.205 9,011 1023 1,026-1 16,482 42 

September ...... 
9,678 
9,811 

10,721 
3,979 

115-2 
115-9 

058-6 
905-1 

11352 
19,031 

55' 11.995 
18,213 

5,920 
7,154 

102-6 
103-0 

1,035-2 
1,208-0 

13,562 
12,899 

48 
51 

October 18.794 5,263 115-4 1,251-1 14.159 68' 20,356 10.136 104-3 1,398-9 18,647 65 
November ...... 13,442 

.. 

.. 

4,141 115-6 1.561-1 12,389 491 10,088 6,482 103-1 1,561-1 16,151 61 

August ---------- - 

December ...... 

.. 

5,417 115-5 1,551-2 13,207 60! 20,801 5,989 1025 1,7123 17,743 65 
1928 

. 

lanuary ........ 

.11,908 

1,945 194-5 1.172-6 12,159 5.8] 10,981) 4,213 95.7 1,432-4 19,428 82 
February ....... . 

.6.515 . 
4,512 1,715 108-6 1,104-5 11,5.55 55 5,84.5 4,189 98-5 1,266-li 15,800 89 

Miurh .......... ..... ...... 105-8. .... 	...... ....................  ..  .... 	... . 09-6 . ........ ......... ......... 

'41acLeis Bvildsng Resi,w. 'Life lneuranoe Sales Research Bureau, Hartford, Conn. 
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Table 5. Trend of Business in the Five Economic Areas-Concluded 
Prairie Provinces  British Columbia - 

Con- 
strue- Build- " Sales on- Con- 

struc. Build. " 	' Sales n• 
Moutb tioncon- ing Bank of me tloneon- lag ° 

''' Bank of 
tracts per- debits Insur- 'j tracts per. debits,  fail- award- mjts ance.' tire  '°- ment.  ance. I u 

Jan Jan., 
$000 1000 1920 $000,000 $000 Num- $000 $000 1920 000,000 $000 Nuni- 

1125 =100 bet =100 her 
lune...... ...... 2,991 1,395 931 3820 8.781 18 3,930 2.276 108-5 1539 2,721 6 
July ............ 1,781 969 959 4314 7,959 1 2,158 1,247 1080 168-2 2,405 4 
Auguet .......... 904 97-3 403-7 7,061 15 2,436 1.221 1122 156-8 2294 4 
.September 3,253 1,172 96-0 436.2 7,660 37 773 1,520 1142 1478 2,267 1 
October ......... ..1,714 711 998 686-0 8,241 221 2,626 2,018 114-8 168.1 2,629 II 
November 

..2,501 

1,768 451 99-1 695-5 9,474 271 861 845 111-5 1728 2.339 9 
December 658 236 97-5 767-9 10,729 26 790 727 109-0 165-9 8,474 3 

1129 
January ......... 8,966 113 95-1 4755 7,665 211 83.3 1,432 100-6 163-7 2,335 2 
February ....... 1,295 435 90-7 3764 7.112 251 1,263 1,473 103'6 1487 2,233 6 
March....  ...... 2,119 1,198 88-6 454-2 7,625 251 2,747 1,911 103-3 170-5 3,154 3 

2,439 6,424 88-2 416-6 7,570 231 3,433 2,363 108-3 158-8 2,182 2 
12,068 2,797 92-5 478-3 8,533 141 1,810 2,467 113.6 152.8 2,753 6 
4,392 

.. 

2,717 103-5 477-4 9,688 271 5,045 3,326 116-6 160-9 2,986 6 
July .... 	. ....... 8,447 

.. 

1,832 1073 464-4 8,645 IS, 1,729 5,778 118-I 16.3-2 2,492 4 
August .......... 4,561 3,047 106-5 466-1 8,114 13 4,902 1,512 1205 188-9 2,389 

8,250 1,222 108-9 427-1 7,014 241 1,101 1,500 121-8 157-7 2,585 5 
October ......... 1,235 

.. 

1,163 110-0 628-6 8,258 19 1,211 1,367 119-2 157-4 2,056 5 
November 1,178 532 107-7 664-5 10,667 30 1,186 1,028 1160 172'1 2,914 6 

April ..... ... ..... 

December 523 

.. 

.. 

130 105.4 555-5 10,707 221 151 986 112-7 194-9 3,334 4 

May .... ......... 

1932 I 

june............... 

January ........ 6,353 

... 

234 100'6 4328 7,101 331 2,083 1,843 98.9 64-0 2,492 If 

September......... 

February ....... 1,257 

... 

... 

279 97-2 3119-5 0.032 211 1,099 1,581 102'5 1385 2,385 6 
Mar'h .......... 1,148 1,0911 95-9 4133 8.544 2 2,669 2,139 104-8 1403 2.872 7 

4,582 2,932 91-9 447-0 8.014 2 2,684 1,719 1053 1577 3.030 4 
Slay ............ 5,395 4,720 99-7 502-I 8.652 IS 2,229 2,416 112-0 I80-7 3.166 2 
June ............ 

- - - 
- - - 

10,111 3,581 107-2 410-2 8.637 20 2,873 2,033 1189 1881 2984 6 

April .......... ....

July-- .......... 

- - - 

4,633 2.774 111-5 480-9 8,443 14 3,180 1,273 122-9 105-6 2,572 9 
Augitet ......... 3.1100 

... 

2,308 114-8 492-4 8,202 13 3.730 1,509 124-0 1695 2.573 9 
September.. .... 

. 
- 

2,401 1,652 115-2 448-3 7.538 21 1,951 1.490 122-5 188-4 2,533 
October 	

. 
2,608 1,589 112-5 8131 8.905 221 3,777 1,718 1215 1891 3,205 I 

November 2.369 752 111-5 7914 10.472 30 3,103 1,389 117-5 187'4 3,033 1 
3,640 236 111-6 7304 11,831 23 1,808 2,084 113-8 206-8 3,103 4 

1928 I December------- --

January 1,004 312 113-5 533-6 9,938 36 803 1,107 103-0 237.5 2,282 4 
February... ....  1,372 1,1112 103-2 402-7 7572 2t 3,380 3,510 105-4 197-4 2,784 1 ... 

102-5 . .................................... 101-3 ......................... 
Nfsclean Butidma Review, I  Life Insurance Salve Research Hurea, Hartford. Coin 

Data for 1924 weie civen on page 13 of the Monthly Review of Noventher, 1828. 
Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 

given in Table 5. 
Monthly Av"rure 1924-25=100. 

Month and Year Quebec Ontario Provinces Columbia 

1925 
June ..................................................... 140.7 1191 115-0 128-7 126-8 
July ..................................................... 95•I 1118 108-5 1174 1225 
Auguet.... .............................................. .127-0 108-6 08.7 114-2 110-0 
September ............................................... 118-5 100-5 90-7 116-4 100-0 
October ................................................. 875 126-9 1027 112-8 10319 
November .............................................. 815 133-0 115.9 107-5 62-0 
December ............................................... 78-4 95.6 1005 196-4 825 

192$ 

.. 

January. ................................................ 

.. 

568 754 819 1134 101.6 
February ................................................ 71-4 1006 815 8.56 942 
March ................................................... 85-4 976 104-6 111'7 1345 
April .................................................... 101-3 119-2 121-3 216-1 141-11 
May ..................................................... 87-7 109-5 135-8 248-8 111-9 

115.6 101-I 120-I 168-8 130-2 
July....................................... .............. 90-0 110-7 1202 1917 106-1 
August .................................................. .1384 

.. 

107-2 1070 182.5 1326 
September .............................................. 1210 1074 104-3 124-8 I027 

June .................................... 
 ........ . ....... ..

. 

Oel.ober ................................................. 66-0 

.. 

1:06-U 1370 117•8 106-4 
November .............................................. 70-2 

.. 

141-8 109-5 104•8 1172 
December ............................................... 848 

.. 

.. 

130-5 96.5 99.8 96-0 
1927 

.. 

January ................................................. 74-2 

.. 

.. 

852 666 137'6 965 
February ................................................ 68I 87-4 10.5-4 634 113-2 
March ................................................... 1l5'I 101-8 Ill-I 104-2 118'2 
April ..................................... . .............. 141'7 120-6 135-2 168-4 123-6 
May ..................................................... I532 

. 

... 

.. 

.. 

1442 145-1 224-5 1355 
June ..................................................... 1812 

.. 

147-4 136-4 243-2 1259 

. 

137 - 9 

. 

. 

. 

. 

.. 

127-8 153.9 151-I 107-0 
103 - 8 206-1 114-9 166-5 141-5 

September ............................. ................. 1085 124-7 130-5 132-6 111-3 
October ...... .................. 	......................... 128-7 158-7 150-3 139-0 146-5 

July 	.................................................... 

m 102-7 

. 

149.5 123'0 130•1 128'4 

Auguat 	.................................................. 

December ....... 	.......................... ............. 95-0 

. 

. 
142-5 150-8 132.2 127.8 

Noveber............................................... 

1928 
January ................................................. 70-0 

. 

.69-6 
1118 111-7 997 1072 
123•4 9119 106-7 161-5 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

1527 1920 

Mar. April May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. 

9 9 9 9 $ $ $ I $ I 

24-0 24-5 25-5 25-2 25-0 30-2 25-5 30-1 29'3 28-1 33-1 272 26-9 
5-8 63 66 66 72 7.7 72 7-3 7.5 7-6 79 6-9 6-6 

15-6 16-9 162 19-2 177 18.2 190 180 19-8 19-0 224 108 17.3 

45-4 47-8 48-3 51-0 490 564 517 55-4 56-6 54-8 63.4 530 50-7 

7274 8052 824-1 930.1 1,0127 878'8 788.5 999-2 1.176-2 1,4606 1,4712 1,1036 1,038.2 
472 50-2 568 60-5 66-6 70-1 629 562 640 819 79.0 579 55.3 
86 10-1 0-8 104 10-0 9 , 7 9-6 97 103 10-5 110 111 51 

783-2 865'6 800-7 1,010-4 1,089-3 9597 858-0 988-1 1,251-1 1,556•1 1,531-2 1,172-6 1,104-5 

8-3 0-2 89 9-5 99 9•5 11-4 10-5 117 10-3 12.3 96 9-7 
8-I 7-8 9-0 8-0 7-6 8-2 7.7 8-0 7-7 8'0 9-0 9-0 7-3 
70 6.7 7-2 8-8 7-7 90 8.5 79 84 10-2 10-1 7-8 72 

47-4 51.6 55-5 56-4 623 57-3 54-8 57•8 622 57-8 81-0 83-3 623 
46 30 5-8 63 6-2 6-8 0-3 7.3 73 6•7 7.0 6-1 5-1 
8-1 99 94 11-0 10-3 97 9-5 90 12-1 112 131 11-7 105 

23-5 25-1 291 311 30-9 30-4 25-0 27-0 31-4 38-7 35-6 34-1 27-3 
1120 127-6 1417 189-7 141-3 120-3 120-7 124-9 127-2 267-2 319-7 148-8 124-6 

5-5 6.8 7-2 7-0 7-1 7-0 6-0 6-9 8-2 7.3 8-8 8-4 5-8 
6-0 6-5 65 7-8 9-0 9.0 10-1 9-9 10-7 11-3 9-3 6 0 59 

762.2 776.9 7778 880-6 818-3 714-1 737-4 901-8 1,072-0 1,0946 1,182-7 1.1052 087-4 
29-0 40-0 39-3 42-0 43-6 38-5 33-7 38-5 37-9 37.0 43-7 333 32-3 

1,019-5 1,073-4 1,090-3 1,238-1 1.154-1 1,026.1 1,035-2 1,208-2 1,396-9 1,561.1 1.7123 1.432-4 1,286-6 

2-8 3-3 3-7 42 4-0 4.2 4-5 4-4 5-4 5-8 5-4 3.7 34 
58-7 588 52-7 56-0 49-5 59-6 54-7 47-6 53-3 89'0 913-1 86-6 81-2 
.26-5 289 34-2 33-5 35-0 39-2 35-0 34-2 41-0 46-8 47-9 44 4 38-7 

4-0 4-5 4-4 3-8 41 4.4 5-2 5-5 7-6 8-5 0-9 4-7 5•1 
2-5 29 2-8 2-7 3-0 3-1 30 3-0 4-6 5-6 5-2 3-7 3-7 
7-1 7-8 7-8 8-2 8-4 8-9 9-1 9-1 10-7 11'8 11-7 9-5 7-3 
2-6 2-6 2-5 2-3 2-5 2-2 2-6 2-4 2-5 3-0 3-6 2-7 2-4 

19-9 28-2 27-8 33-3 28-8 39-5 47-5 38-0 46-1 50-4 51-3 33-7 30-5 
8-9 10-4 11-8 12-4 62-7 13-0 15-7 14-4 15-8 18-0 17.7 15-0 12-3 

176-1 001-1 296-6 345-7 287-2 302-8 3 11 -6 284-1 422-9 545-3 478-8 326-2 295•7 
25 3-8 3-2 3-1 3-0 3-7 346 4-2 8-0 7-2 5-7 3-3 2-4 

309-5 453-3 447-0 506-1 418-2 480-9 492-4 416-8 618-1 791.4 700-4 533-0 482-7 

4-8 9-4 0-4 7-8 7-3 6-9 7-2 7-1 7-8 6-7 8-9 6-5 6-2 
107.4 127-3 120-6 142-2 131-1 123-1 132-8 129-1 137-8 149-8 162-8 166-9 161-9 
22-3 20-6 24-6 30-9 20-7 35-8 29-5 32-2 43-4 30-8 37•1 34-2 29•5 

135-5 160-3 157-7 180-7 168-I 165-6 168-5 168-4 185-1 187-4 200-8 207-5 107-4 
2,203-1 2,600-4 2,640-0 2.988-2 2.879'7 2,857-4 2.607-3 2,843-9 3,511•8 4,150-7 4,274-1 3,398-1 3,102-0 

Maritime Provinces-
ITalifax........... 
Moncton.......... 
Saint John........ 

'l'ta1......... 

Quebec-
Montreal.......... 
Quebec............ 
Sherbrooke....... 

Total......... 

Ontario-
8rantford......... 
Chatharn ........ 
Fort Wilham...... 
Hamilton........ 
1(ington.......... 
Kitchener......... 
London.......... 
Ottawa........... 
Peterhorough..... 
Sarnia............. 
Toronto........... 
Windsor........... 

Total......... 

Prairie Provinces-
Brandon.......... 
Calgary........... 
Edmonton ........ 
Li-f libridge........ 
Medicine Hat..... 
Moose Jaw........ 
Prince Albert.... 
Regina............ 
Sn.skatoon......... 
Winnipeg.......... 
Weyburn Branches 

Total......... 

British Columbia-
New Westminster 
Vancouver........ 
Victoria........... 

Total......... 

Total Canada. 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

1927 1938 

- Feb. Mar. April May June July Aug. Sept. Nov. Dec. Jan. Feb. 

Charlottetown..  ........ ..... 
Nova Stia 20 38 400 332 212 451 66 ill 68 29 25 21 

1-Ialihix 20 32 372 138 198 438 61 101 57 29 18 21 
New Olnogow 1 1 8 1 2 1 2 
Sydney......... 0 27 192 11 14 5 

.. 
7 0 
.. 

5 .. 
. 

New llrunawick 19 112 111 172 366 122 68 115 0 19 
80 12 56 5 

15 85 22 140 345 7 24 
... 

13  Moncton........
Saint John 3 27 10 19 21 59 40 102 15 8 12 

...... .. 

10 
Quebec ......... 1,488 2.212 5.423 4.264 4,1)87 2.881 19.721 3.879 4,141 3.417 1,1)45 1.715 

1,349 1,219 2,061 3,013 3,177 1,935 19,207 2,63.5 3.638 2,431 1,225 1,303 
Quebec 32 510 2,547 637 436 343 251 508 349 27 584 44 
Slinwinigan 4 24 44 57 64 62 33 29 10 0 . 

Montreal.......

Slterhrooko 5 28 112 37 252 81 31 35 49 65 12 
Three Rivers 37 272 425 136 82 170 170 88 102 749 27 80 
Weotntount.., 62 160 234 354 875 21)1 31 583 94 124 100 271 

Ontario ........ ... 4,391 

...... ... 

6,051 7,301 8,1)28 7,215 9,011 5,920 7,154 8,482 6.989 4,213 4.159 
ISelloville....... 1 7 24 9 20 16 6 15 1.3 537 9 
Iltantlord 49 34 22 137 84 54 63 43 31 7 15 13 

. 

Chtitham 5 36 76 103 Ill 4-4 72 IS 12 62 18 13 
Fort William 539 25 72 157 102 45 97 56 41 8 3 537 
Gait 15 29 9 42 30 8 2 15 21 8 1 3 
(3uetph 40 55 7'S 41 30 32 40 65 27 3 1 22 
1l,,i,,ilton 99 378 371 466 234 312 503 243 480 185 251 239 
Kintt.toit 28 

.. 

25 12 31 33 19 47 11 183 1 7 14 
Kifrhener 80 40 136 142 11)9 63 195 182 71 13 7 7 

t're'Iericton.... 

London 41 228 403 416 153 302 203 409 247 63 102 102 
Niagora Fallu 136 197 298 161 93 130 125 39 112 44 55 21 
Oelutwa 96 

. 

225 618 292 1,284 621 353 775 362 279 52 107 
Ottawa 89 244 300 436 301 205 230 609 289 491 75 60 

22 238 15 15 14 7 3 4 1 3 7 
Peterborough I 9 36 IS 40 308 9 17 24 10 8 18 
Port Arthur.  77 42 52 676 82 2,189 48 126 37 13 634 10 
Stratford 3 18 67 21 13 36 16 17 14 28 1 1 
St. Cathnrineu 45 82 37 119 153 268 52 130 87 85 34 25 
St. I'homae 1 7 21 6 15 6 IS 12 3 17 1 1 
Sarnit, 12 96 99 73 79 300 89 131 67 78 15 18 
Sault Ste. 

Ittitrie 166 41 39 32 .38 2 26 25 9 

... 

2 8 10 

Owen Sound....... 

1,226 2,281 2,208 3,211 2,695 2,675 2,725 2.761 3.012 3,330 2,162 2,452 
York and Meet 

York 'I'owu' 

.. 

380 508 755 690 489 662 498 819 624 238 380 233 
Welhtnd 6 98 60 24 II 43 18 83 5 9 5 7 

Toronto......... 

Windnor 634 822 635 253 31)4 800 240 464 496 411 190 165 
Ford 83 85 172 211 108 63 78 115 48 18 4 12 
Riverside 9 75 34 347 11)6 62 84 63 44 28 81 19 
Sandwich 61 116 429 102 136 159 79 23 83 11 54 4 
Wailteryjlle 41)7 222 96 189 81 100 54 78 91 49 38 43 

Woo,lstock 2 27 5 5 37 17 8 7 6 24 1 2 
Manitoba 98 598 1,251 1,629 1,406 907 798 855 354 106 127 395 

Brando,, 3 26 1 15 14 42 84 7 5 30 1 11 
St. Isooiface, 96 25 54 247 70 68 90 88 61 12 17 20 
Winnipeg 46 647 1,197 1,367 1.321 797 624 760 21)9 65 110 384 

Saskatchewan.. 4 281 827 1,758 1,540 1,480 1,086 447 212 79 54 132 
Mooee Jaw 38 9 273 314 115 196 839 87 8 30 5 2 
Regina 3 121 283 639 692 828 411 177 52 8 32 98 
Sikatoon 135 151 271 805 703 441 336 184 154 41 17 82 

Alberta .......... 105 217 554 1,334 913 402 454 360 186 51 131 378 
Calgary 30 119 292 431 347 177 171 169 103 40 101 329 

83 222 886 816 171 234 167 52 8 14 28 
1..ethbri;Ige 1,581 II 39 17 33 51 62 12 12 8 15 15 

.. 

4 1 I 2 2 27 2 18 1 1 
- 

bin ......... 1,581 2,139 1,719 2.416 2,063 1,213 1,509 1,499 1,389 2,064 1,197 3,511 
Kainktope .... 

.. 
35 13 70 4 102 4 9 

Nanaitno ..... 3 15 8 6 8 9 4 3 6 4 
Now Wont- 

.... 

.... 

tnineter 74 127 177 134 1)6 69 116 85 21 12 92 147 

Edmonton........ 

Prince ltupert 4 7 19 6 23 22 9 37 7 II 1  4 
Vancouver 

Medicine Tint..... 

828 876 736 993 

British Colum----------------------- 

1,333 800 718 850 826 068 588 2,531 
Point Grey. 479 767 464 592 430 337 345 $32 186 124 344 617 
North Van. 

........ 

,'ouvor., 43 28 51 49 25 23 29 19 II 8 30 46 
South Van- 

.. 

couver.... 118 120 29 99 122 123 140 121 126 31 70 131 
Victoria 3-4 176 115 486 54 69 42 71 410 007 5.5 120 

Total .......  .7,779 11,646 17,588 20,532 18,400 16.511 29,632 14,410 12,849 11,744 7.709 10,323 

'Not received. 
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Table 8—Index Numbers ot Wholesale Prices: 1913 = 100 
Non.—Data for 1924 were given on page 16 of the Monthly Review of November 1926. 

1. COIOPONENT MATERIAL. 2. PIIRPOeZ. 

Iron Chemi. 
Vege- Animals Wood and Non- Non- cob  Con. Pro- Month Total table Pro- Tentiles and its lerrous Metallic nd sumers ducere' 
c1u. ducts. Paper. l'ro- Metals Minerals Allied Goods. Goods. 

uCts. ducts. 

1825 
June ..................... 158-S 174-3 132-3 194-4 159-2 150-6 103-1 177-2 457-8 	153-I 157-8 
July ..................... 1581 1700 13.53 1951 1594 1490 4049 1772 157-8 	153-7 1552 
August .................. 1589 1719 1381 493-0 1593 1477 106-8 1778 1565 	1555 156-2 
September ............... 156-2 1592 1425 1914 1597 149-6 1071 1776 1585 	1563 149-4 
October ................. 1560 155-8 1488 188-6 158-5 147-3 107-4 1772 1564 	1590 145-3 
November .............. 1612 1115 1525 1879 1592 1471 1080 171-2 156-8 	164-4 148-8 
December ............... 1635 179-0 153-7 187-3 1596 1473 1060 177-2 1580 	165-9 153-3 

182$ 

... 

January ................. ...1638 

... 

... 

1839 1485 1880 1597 1475 1050 1772 1576 	1681 1531 
February ................ ...1622 

.. 

180-8 146-4 185-9 159-6 147-2 105-0 177-8 157-2 	165-2 151-9 
March ................... 160-I 

.. 

1785 1454 1828 1566 145-7 1057 178-7 1572 	1846 149.0 
April .................... 160-6 

.. 

188-4 137-2 175-9 156-9 145-0 104-4 177-0 1575 	184-9 150-2 
May ..................... 1570 

.. 

.. 

180-7 133-5 174-0 155-4 14-4-I 103-5 1746 157-2 	181-4 149-4 
June ..................... 155-7 

.. 

.. 

173-7 1375 1720 155-5 1435 1041 175-8 157-9 	100-4 150-0 
July .............. 	...... 1561 

.. 
175.8 1358 173-0 155-5 143-7 104-6 1758 1550 	155-7 150-9 

15.3.8 168-6 175-8 172-0 155-5 144-2 101-2 1758 1579 	458-4 148-0 
September .............. 1525 150.9 141-0 1694 153-1 144-8 101-2 175-8 157-7 	I 	158-I 145-8 
October ................. 1531 1608 1121 158-5 1555 1151 981 1758 4577 	1 	1587 144.4 
November .............. 1515 182-3 142.8 1558 1555 145.7 977 1745 1578 	1587 143-2 
December .............. iSO-S 

.. 

158-5 143-2 155-3 155-7 146-0 96-7 374-5 157-6 	158-2 142-5 

August ................... 

2927 
January ................. 150-S 1589 1441 1557 1555 1155 964 1744 155-7 	159-1 143-8 
February ................ 150-I 1604 142-3 153-4 154-0 144-4 96-9 174-0 1555 	1562 144-I 
March .................. 148-7 1593 1397 150-5 1540 144-6 95-9 1721 155-S 	151-9 144-I 
April .................... . 148-S 1608 1381 1512 1537 1437 958 168-0 1555 	149-S 145.0 
May -------------------- - 1510 

.. 

1741 1358 1521 153-0 143.0 114-9 170-I 150-2 	133-I 149-1 
153-5 

.. 

1811 1340 1543 1534 1435 942 1088 1543 	1535 1502 
July ..................... 

. 

1520 1759 133-I 155-6 153-7 143-6 93-4 169-5 153-8 	151-5 149-9 
August .................. 

.. 

1523 172-2 1377 159-3 154-3 142-6 93-1 168-5 1538 	1524 1492 
September.. ............ 

.. 

1510 1620 143-1 1650 1543 1426 931 170-3 1524 	153-5 148-5 

June 	................... 	.. 

October ................. 1524 161-6 143-7 171-5 151-3 112-2 93-5 170-2 1524 	154-5 146-2 
November .............. 

. 

152-2 1602 1491 172-1 1543 141-4 94-4 170-2 151-7 	151-2 146-8 

... 

151-B 1538 1496 171-0 1514 1417 95-7 170-2 151-0 	154-4 147-0 December 	............... 
1828 

. 

151.3 4577 145 7 4710 1544 1417 95-0 1702 1510 	1524 1496 January ... ............... 
1511-6 158-2 143-4 170-3 154-3 142-1 84-4 179.2 190-1 	43418 145.1 

1. Un.ioijn. 

General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 

Month. flaw or I 1"uII 	or flaw or 1-tilly or Raw or Fully or Raw or Fully or flaw or Fully or 
Parily r)iicfly l'artly Chiefly Partly Cliiclly Partly Chiefly Partly (iiefiy 
Menu- Menu- Manu- Menu- Menu- Menu- Menu- Manu- Menu- Menu- 

lectured. Inctured. lectured, lectured. fntured, lectured, factored, lectured. lectured, lectured. 

8821 
1555 160-8 472-4 163-5 128-3 141-6 149-9 198-2 156-8 143-9 

July ................... 154-B 159-2 169-7 176-1 129-0 148-3 150-2 198-2 157-3 443-8 
4ugust ................ 156-I 460-5 172-I 176-8 129-6 153-S 150-1 196-2 158-4 143-2 

150-3 459-2 154-3 1728 133-9 1553 158-S 198-2 158-9 142-9 
Detober. ............... 150-4 156-8 151-4 164-5 140-I 160-7 149-I 198-2 159-1 141-9 

oveiiiher ............. 160-3 457-0 171-9 166-0 1459 160-0 149-9 196-2 180-8 141-1 
December .............. 163-S 158-8 178-6 173-8 150-0 158-6 150-5 496-2 160-0 141-1 

litTle ...................... 

182$ 
164-4 4592 1844 173-8 1428 156-7 150-5 1982 180-0 141-0 
161-9 159-2 180-6 172-4 139-2 157-0 150-8 198-2 159-5 141.6 
159-6 

.. 

.. 

157-3 176-I 168-5 1368 157-3 1501 1840 159-6 142-0 

Fenuary .......... ........ 

163-5 

.. 

1545 190-7 187-8 1300 149-5 150-1 184-0 158-5 140-2 

September............... 

Vebruary................. 
March------------------ - 

May .................. 158-0 

.. 

.. 

154-0 180-3 169-2 127-0 143-5 148-3 19410 155-8 240-1 
&pril ...... ............... 

1551 154-4 1733 166-3 1315 149-4 148-7 182-8 155-7 1413 
July ........... 	........ 157-2 1541 1761 1674 1311 1441 1487 1821 1551 1411 

153 - 0 153-7 168-9 166-5 129-5 144-6 149-3 382-8 154-5 141-6 
September ... ......... 152-0 

.. 

151-9 158-9 182-7 138-6 143-3 148-2 182-8 154-7 141-6 

June.....................

)ctober ................ 151-8 1506 158-1 159-7 141-2 142-0 146-7 182-8 15.3-5 141-9 
ovenuber ......... .... 153-0 149-2 160-2 158-7 142-4 140-8 148-7 182-8 154-0 139-9 

kugunt 	............... 

December 	............ 

- - 

151-2 149-6 155-1 1599 113-0 140-4 148-9 182-8 153-9 139-9 
1827 

. 

annaj-y .... 	.......... 151-8 149-8 1581 1587 1435 1434 1487 1828 1539 1390 
'ehruerv- ............. 151-4 149-5 158-I 159-8 140-2 442-5 148-0 177-7 152-9 139-1 

849-1 149-I 157-2 159-0 133-4 145-7 148-0 477-7 154-4 138-3 
1489 4495 4592 1586 1329 442-0 1147-9 177-7 148-1 137-9 

hay ................... 155-3 148-5 174-9 182-2 130-I 138-9 147-5 177-7 151-0 135-7 
June .................. 

- - 

158-1 

.. 

448-3 182-3 1r.5-3 430-1 135-0 1473 177-7 151-0 133-8 
July .................. 

- - 

1556 1481 1762 1651 1204 1351 148-8 1751 1512 133-7 
tugust ......... 	....... 

. 

- - 

15.5-6 149-I 172-9 1113-8 134-9 1311-I 149-0 1756 1508 1328 

I(arch------------------
Spril----------------- 

September ............ 152-8 149-I 162-0 100-8 1411-0 141-I 149-0 175-6 151-3 133-7 

. 

. 

153-7 146-I 162-5 1110-8 143-8 143-4 149-0 175-8 151-2 133-5 

- 

4ovember ............. 

. 

153-6 147-6 161-2 161-1 148-0 141-I 149-0 175-6 151-5 133-1 
')ctober ........... 	---- - 

December - 	.......... 

.. 

152-7 147-8 155-7 161-4 130-4 141-I 148-7 177-1 152-2 133-I - 

1128 

- - 

renuai-y ................ - 152-2 447-6 157-8 160-8 144-2 1415 1487 1771 1519 1331 
1 ehruar-v 	...... ---- 154-5 147-4 454-4 159-9 1441-9 141-4 148-6 177-1 151-8 133-2 
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Table 9-Prices of Representative Commodities 
Here -Data for 1924 were given on page 17 of the Monthly Review for November, 1926. 

Month. 
Wheat, 
No. I 

Northern. 

Flour, 
Firat 

I'atenta, 
Toronto. 

Sugar, 
raw, 90* 
Centrifu- 

gal, 
Montreal. 

Sugar, 
Cranu- 
fated, 

Montreal. 

Rubber. 
Smoked 
Shoete, 

New 
York. 

Reef 
Hides, 
No. I, 

Toronto. 

Sole 
Lea- 
tiler, 
Tor- 
onto. 

lOon 
Sidee. 
14. Mill. 

Cotton, 
Raw, 
11am- 
ilton. 

Cotton 
Yarne. 

Bush. 2-98'ajut.e Cwt, Cwt. Pound Pound Pound Feet Pound Pound 
Mc,nthlv average $ $ $ $ It $ $ $ 8 $ 

2.371 11.42 7.9435 9.903 .4868 .3213 .80 .547 .3213 .049 
2511 13.837 15401.1 17.022 .34138 .226 .725 .534 .3426 .757 
1.649 9.718 5.808 8.909 .11163 .089 .625 .274 .1508 .357 

1922 1.235 7.65 5.054 11.072 .1752 .128 441 .262 .2125 .404 
1923 	... 	........... 1.0627 6.867 7.0063 9.583 .2937 .117 .425 .27 .2931 .5783 
1924 	. 	.. 1.2739 7.40 5.1155 8.323 .263 .163 .418 .256 .2872 .5008 

1.646)9 9.424 3.9711 6.250 .727 .128 .42.6 .274 .235 .4378 
1026 ....... 	........ 1,4946 8.821 3.8808 5.0577 .488 .108 .380 .263 .1749 .368 

19111 	............... 
1620 	................. 

3829 

11121 	................. 

January ........... 1.665 9.14 3.08 5.89 .834 12- .125 .42 .27 .2360 .405 
February. ......... 1.64718 9.0545 3 74 5 99 .624 .10 - 	.103 .42 .27 .2347 .405 

1.48351 8.625 3,59375 6.89 .5837 .10 - 	.105 .40 .27 .2211 .405 
April ............... 1.5664 8 8083 3 701175 5.795 .511 .095- 	.10 .38 .26 .211 .39 
May.. ............. 1.53765 

.. 

9.00 3 701175 5.89 .478 .10 - 	.105 .38 .26 .206 .39 
June 	..... .......... 1.5325 8.727 3 70875 5.89 .429 .10 - 	.105 .38 .26 .1983 .36 

1975 	........ 

July ..... 	......... 1-5889 

.. 

8-9032 3-70875 5-89 .413 -tO - -lOS .38 -26 -2065 •36 
1-5098 8-795 3-8338 5-80 -388 10 - -105 .38 -26 •2022 -34 August...............

September ......... 1-4375 

.. 

.. 

9285 34588! 589 412 .105'.' 	'11 -38 -26 .18 '34 

March ............... 

October ............ 1.435 

.. 

.. 

8.21 4 0834 5.985 .428 .105- -11 .37 .26 i464 .34 
1.411975 

.. 

.. 

8.00 4-11625 59115 -404 .115- 	-12 .17 .26 .1433 34 
December ......... 1.3346 7.93 4.71 )875 63075 381 .115- 	.12 .37 .26 .1452 .84 

1122 
anuary ............ 1.3627 7.957 4 8323 6.468 .3737 .116- 	.12 .37 .27 .1813 .34 

February. ......... 1.39085 8.10 4.5213 6 408 2713 .116- 	.125 .87 .27 .15511 .30 
March ............. 

. 
1.4278 

. 

7.99 4.33375 0.408 .4115 II 	- 	.115 .37 .27 .1839 .30 
April .............. . 

. 
1.4513 8.034 4.365 6 3175 .4106 .12 - 	.I2 .37 .27 .1574 .30 

May .............. 1.558 8 58 4 428 6 4125 .4091 .12 - 	.12 .37 .27 J711 .30 

No-ember.......... 

June ............... 1.611 

.. 

.. 

8.94 4 178 6 4125 .373 All - 	.17 .40 .28 1826 .30 
1.6214 

.. 

8.94 4.984 6 3175 .3507 .111 - 	19 .40 .33 .1932 .30 
August ...... 	...... 1.397 8.72 402125 6.1275 .3528 .17 - .18 .40 .33 .2129 31.15 
Srpteml'er ......... 

. 

1453 8.26 4334 6.1275 .33775 .10 - .20 .42 .31 .2351 .36 

. 

14 1 1 7.943 4.28 6.1275 .3423 .19 - .20 .43 .31 .2338 .42 

July ................ 

November... 	..... 

. 

1-45! 8.03 4 26 6 0325 .3705 JO - .20 .43 .81 .2228 .29 
October ......... ...

December 

. 

14019 8045 417 6-0325 -4076 -20 - -21 -45 -31 -2148 37 
2928 

. 

1.4219 7 908 4.31 13.0325 .40116 .22 - .23 .49 .34 .2127 .57 1*nusry 	........... 
Fnl,rnarv . 1 	421(3 7 868 4.25 5.9375 .3267 .20 - .21 .49 .36 .2032 .343 

Month. 
Saxony, 
Mont- 
U-cal. 

c.,- 
.j 	' oron 	'Toronto. 

Wool, 
* Itlood, 

Pulp, 
Ground- 
won.1, 
No. 1. 

Pig 
Iron, 
Basic, 

Steel, 
Mor- 
chant 
lIars, 

Copper, 
Elec.tro- 
lytic, 
Mont- 
real. 

lend, 
Mont- 
real. 

Tin 
Ingots, 
Straits, 

Toronto. 

Spelter, 
Mont- 
real. 

Found Yard Pound Ton Ton Ton CwL Cwt. Pound CwL. 
Monthly Average $ 8 $ $ $ $ 8 S 8 It 

1.187 .233 .60 32.04 31.1 83 61.1 21 21.19 6,53 .5805 8 54 
1920 .................. 1.4,52 .307 .40 106.45 54.58 74.113 21,50 5.87 .007 10.15 
1921 ...... 	........... ,77 .215 .20 42.82 30.17 64.08 16.33 5.74 .377 6.83 

83 .187 .217 27.58 28 08 43.67 III 04 11.22 .363 7,40 
1973....  ............ 8118 .1914 .312 39.92 30.17 53.00 17,03 7 	IS .4746 8.40 

9093 .1816 .358 31.75 23.15 57.50 15.31 8.08 .5333 8.01 
8556 .1743 .40 28.91 22.41 48.75 16.17 9,10 .5925 9.20 
7807 .1681 .306 29.67 21.8333 46,00 15.92 8,208 .0691 8.95 

1121 
January .............. 8507 .1725 .36 21,00-33.00 23,00 45.00 15 90 9 tO .64625 10.15 
l"ebruarv ............. 8507 .1714 .34 27.00-33.00 23.00 46,00 16.15 9.00 .655 0.35 

8507 .1725 .32 27.00-33 00 23.00 45,00 16 00 8.60 .66 8.85 
7977 .1725 .31 27.00-33.00 22.00 45 00 16.80 7.75 .6525 8.675 

11119 	.................. 

11122 	.................. 

May 	.... 	....... 7677 

.. 

.1725 28 - .29 27.00-33.00 22.00 45 00 15.78 7.55 .66 8.35 

11124 	................... 
192.5 	............... 

.... 

7677 

. 

.166 .29 27.00-33 (JO 21 00 45.00 15.85 8.00 .6325 8,86 
July ................. 7677 -163 -29 - -30 27-00-33-00 21-00 45-00 16-00 8-10 -66 9-076 
August .............. -7677 -165 -30 2700-33-00 21-00 45-00 16-15 8-25 -6625 8-80 

192(1 	............. 

September ........... 7677 153 .30 28'00-30'00 2100 4500 1615 820 '703 0-00 

June. ..... 	.......... ... 

October. 	............ ...7366 

... 

.. 

.165 .8)) 28.00-30.00 21.00 45,00 16.15 8.15 .725 8.025 

Starch 	............. 
Aprml ................... 

November ........... 

... 

''366 .155 -29 28,00-50,00 22,00 45.00 15.75 8.00 7123 8.85 
December.. ......... 7366 .185 .28 30.00 22.00 45.00 15.45 7.80 .6775 8.60 

1$27 

.. 

January .............. 7366 .165 -27 - 	-211 3000 22.00 45.00 14.95 7.55 .575 0.00 
1"obruary ............ 7366 105 -24 - .23 20.00-30.00 21.00 45.00 14.95 7,85 .8925 9.00 
Marolm ............... 6847 .105 .24 - .2,5 28.00-30.00 21.00 45.00 14.65 7.70 .71) 8.276 
April ................. 8547 .165 .2.5 2700-30.90 21,00 4500 14.80 7.45 .69 7.05 
May 	.................. 

... 
...6847 .165 .25 22.00-3090 21.00 48 0) 14.80 6.90 .67 7.03 

June ................. ...6847 

.. 

.163 .271 25 00-30.00 21.00 45.00 14.45 6.65 .6725 7.022 
...6841 .1625 .27 23.0:(-29.(I0 21.00 45.00 14.45 6.40 .05 7.73 

-- 
... 

6841 .1625 .27 25.00-29.00 20.00 43.00 13.15 6.40 .65 7,95 

.. 

6847 .175 .26 - .27 25.03-29.00 20.00 45.00 15.05 6.15 .6275 7.85 
October. ............ 

.. 

7262 J75 26- .27 26.00-29.00 20.00 45,00 15.05 6.00 .61925 7.65 

July 	................... 
August 	............... 

7262 .175 .27 25.00-29 00 20 00 45.00 1650 6.131 .61125 7.225 

September ............ 
.. 

-72(32 -175 -27 - -28 25-00-29.00 20-00 4500 15'85 0-45 -6325 7-25 
NovemheT ......... ...
December ........... 

1808 
January................ 7262 .175 2)3 - .29 25.00-2900 2000 4500 15.85 640 .595 7.178 
Februurv................. 202 .175 .31 - 	.32 23.00-29 00 2)) 00 45 00 15.00 (11)) .365 7.15 
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
NoTr.—Data for 1924 were aiven on nate 18 of the Monthly Review of November. 1926 

Imports of Merchandise for Consumption in Canad*. 

Month. .5'ege- Animal Wood Irotiand Non- Non- Cheiziic- Miscel- 
0(5 

mporte. table Pro- Teitilea. and itsPro- Ferrous Metallic a san aneous 
Products. ducts. Paper. ducte. Metals. Minerals. Products roodities. 

1000,000 $000,000 1000,000 8000,000 $000 1000 $000 1000 $000,000 $000 1000 1000000 9000,000 
1925 

June ................ 18-0 3-8 13-0 3-2 15-0 3-7 12-3 2-1 4-8 
July ................ 81-5 17-9 3•3 16-6 3-3 15-1 3-8 14-4 2-3 4-6 
August ............. 82-i 16-I 3-9 18-0 3-3 16-5 3.7 15-6 2-1 5-2 
September ......... 78-7 18-6 3-5 11-5 34 15-8 4-5 13-0 2-4 5-2 
October ............ 90-8 19-I 3-9 13-4 3-8 14-9 4-7 12-2 2-5 5-3 
November ......... 

...75-6 

76-3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4-5 
Decet,iher .......... 78-9 20-2 3-3 14-9 3-2 12-1 4-3 12-3 2-2 4-5 

192$ 
January ............ 68-7 15-6 4-3 16-6 2-8 12-4 3-4 9-I 2-0 3-5 
February ........... 70-V 14-8 4-9 18-I 3-I 14-2 3-5 7-9 2-0 4-4 
March ............. 100-V 

... 

20-0 7-3 20-5 4-7 23-0 4-8 12-9 3-3 4.6 
April ............... 
May ............... 

- - 

- -- 

- - 

67-8 
86-1 

... 

.. 

.. 

14-3 
16-3 

3-8 
4-3 

12-8 
14-0 

3-2 
4-0 

16-7 
23-0 

3-3 
3-9 

9-2 
12-8 

2-2 
2-8 

3.4 
5.0 

91.5 17-9 41 14-3 3-5 23-4 4-3 4-3 2-7 6-1 
July ............... 88-6 18-4 4-1 156 4-I 20-1 3-9 14-8 2-5 5.0 
*ugust ............ 

- - - 

891 17'7 38 164 4-2 211 44 13-5 26 60 
September ......... 85-8 18-3 3-9 14-I 4-1 18-9 4-6 15-3 2-7 6-7 

88-1 18-5 3-9 15-3 4-5 17-2 38 15-4 30 5-6 
November ......... 87-7 20-6 4-3 15 0 4-8 25-5 4-9 14-3 3-2 5.4 
December 81-7 20-2 41 13-6 3-6 14-2 4-9 14-I 2-4 4-5 

1927 

- - - 

january ............ 

- --- 
- --- 

78-8 15-5 4-3 16-4 3-4 14-6 4-1 11-7 1-9 6-9 

June----------------- --- 

February ......... 

- --- 

74-7 14-7 5-0 16-0 3-8 18-2 4-0 (4-6 2-3 3-4 
March ............ 

- -- - 

110-6 22-7 7-0 201 5-2 28-6 5-6 12-7 3-6 5-2 
74-3 12-6 3-9 18-1 3 4 22-6 4-0 8-4 2-2 3-9 

- -- - 

04-4 204) 4 9 132 4-2 26-8 4-8 124 3-4 4-9 

October------------- --- 

June- 	............. 

- --- 

IOL-0 23-3 43 14-3 44) 24-4 5-0 141-9 3-0 5-I 

April 	........... 	...... 

July ............... 91-4 20-5 4-9 14-4 4-3 21-4 4-5 13-2 2-8 5-6 

May---------------- ---

August 	.......... 

- --- 
- --- 

99-3 19-4 5-1 16-7 4-6 23-2 5-1 15-1 2-6 7-3 
September ......... 

- - 

91-8 19-1 5-4 140 4-2 20-7 5.2 14-9 2-9 5-5 
October- .......... 

- - 

93-9 20-8 4-il 15-2 4-6 18-5 5-8 15-0 3-4 5-7 
November ........ 

- - 

- - 

94-3 23-8 5-4 14-7 4-5 16-7 6-0 14-5 3-3 5.7 
December 

.. 

83-3 

- - 

21•4 5-8 15-3- 3.8 14-5 6-0 il-i 2-2 4-3 
1528 

.. 

January ............ - - 79-6 141-5 6-5 17-7 3-6 15-6 4-2 9-41 2-0 3-5 
Fahnimo-v 	... 911-9 17-3 7-0 18-7 41 20-2 4-6 0-7 2-11 11-0 

Exports of Merchandise from Canadk. 

Month. 
T aJ 

Eniorta 

Mdse. 

T 	I 
For gn 

ofi' se 

Total 
I-' 
oi- 

Pro- 
duce. 

V 
t2re 

ducts, 

Ai,imaI 

ducts. 
Tea- 

l'aper. 

Iron 

Pro- 
ducts. 

Memla 
Met 	lic 
Miier-  

- Chain,- M,ecel. 
laneous 

l'ro- 	niodj- 
ducts, 	ties, 

$000000 3000,000 $006,000 1000.000 1000.000 *000,000 1000.000 $000,000 9000.0009000,000 $00(000 $000 000 
"2$ 

June ............ 94-3 0.9 93.5 361 132 08 241 53 8'7 21 13 11 
July ............ 103-3 1-6 101-7 382 22-3 10 23-9 4-0 7-5 2-0 1-4 1-3 
August .......... ..112-4 1-0 111-4 43-9 22-9 1-0 24-7 5-0 0-2 2-2 1-4 1-3 

109-6 I-I 108-5 38-9 21-0 0-0 26-8 6-2 9-I 2-5 1-3 1-7 
Octobrr ......... 144-5 1-0 143-5 76-8 20-9 0-9 24-9 7-0 8-2 2-6 1-8 1•6 

141-4 I-i 1403 73-2 18-0 1-0 24-0 8-4 10-0 2-5 1-7 1-6 
December ...... 176-4 0-8 175-8 110-2 18-3 0-8 23-5 7-8 9-7 2-3 1-8 1-5 

In' 

September------- - 

January ......... 85-7 

.. 

11 84-7 38-6 13-0 0-4 19-5 5-4 5-6 1-8 1.3 1-0 
February ....... 88-8 1-3 57-5 37-4 10-9 0-4 21-5 7-2 61I 1-8 1.5 0-9 
March .......... 114-0 1-7 112-3 45-9 13-I 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
April ........... 60-9 0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 0-9 1-3 
May ............ 93-I I-? 91-4 43-4 9-0 0-5 21-8 6-2 6-3 I-V 1-2 1-6 
June ... 	-- 	..... 119-4 1-2 116-2 64-4 11-0 0-7 25-6 5-5 5.8 2-9 1•2 1.1 

- - 

- - 

111-6 1-3 110-3 46-6 17-9 0-6 26-7 5-0 8-2 2-2 1•2 1-6 
August ......... 81.7 1-0 90-6 30-1 16-2 0-7 25-9 4-8 7.8 2-2 1-4 I-S 
Beptemb,r ...... 03-3 1-1 922 31-7 16.3 01 25-8 63 9-2 23 12 17 
October--- ...... 121-5 1-2 130-3 54-9 18-8 07 264 67 6-9 2-6 1.5 1-8 

- - 

- - 

154-0 1.7 162.4 861 18-1 0-7 25-3 7-7 7-7 2-9 1-7 1-5 

November------- - 

December 

- - 

139-8 

.. 

1-4 138-4 791 17-li 04 229 8-8 6-5 3.1 1-4 11 
'927 

- - 

- - 

- - 

July------------- - 

January ......... 85-8 1-2 841 33-4 12-7 0-4 19-6 5-6 6-7 2-6 1-5 1-4 
February ....... 79-8 1-3 78-5 30-7 10-8 0-8 19-6 5-8 6-4 1-9 I-I 1-3 

107-2 1-8 10516 41-8 12-8 0-9 27-5 8-5 7-6 2-4 2-0 2-1 
April ........... 

- - 

78-4 1-1 77-3 38-3 7-8 0-7 16-8 5-4 4-7 1-3 1-1 1-2 
March............ 

- - 

- - 

111-8 

.. 

1-5 1098 58-0 91 0-7 23-3 5-9 7-3 2-I 1-2 2-1 

November------ - 

lime ............ 

- -- 

- - 

107-2 1-5 105-7 419-0 12-5 I-I 27-0 5-9 8-0 2-4 1-4 1-3 
80-8 1-4 79-4 21-4 14-1 1-2 24-8 4-4 8-3 2-1 I-? 1-4 

August. ......... 96-0 1-8 94-2 32-7 1519 10 26-8 5-5 6-9 2-4 I-S 1-6 
Septeniber ...... 99-3 1-9 97-4 34-7 16-3 I-i 25-4 5-3 9-4 2-2 1•4 1-5 

May............. 

October ........ 

- - 

1058 1-9 1031 435 181 11 23-7 57 65 2-11 1-7 1-2 

July............

Novemti'eu ..... 

.. 

l555 2-4 153-1 ItO-S 10-3 1-0 24-8 5-0 8-8 2-4 1-8 1-4 
December- ..... 

- - 

- - 

132.2 1-0 130-3 75.1 15-1 0-8 21-8 4-5 8.5 2.3 1-4 0-9 - 

1928 

- - 

fsnuary ......... - 84-4 1-9 92-6 33-3 13-4 0-8 19-4 4-8 6-5 2-0 I-b 1-0 
eebruzury .......  - 90-4 1-8 88-6 37-6 11-3 0-8 22-6 1-7 7-9 1-7 I-I 0-9 
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Table 1 I-Banking and Currcncy-a) Amounts and Ratios-(Data from Canada Gazelle). 
Nova-Data for 1924 were given on page 19 of the Monthly Review for October, 1926. 

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Surptua 
of 

Notice 
Deposits 

over 
Current 
Loana 

Per- 
centege 

of 
Current 
Loans to 
Notice 

Deposits 

Invest- 
menta 
Hold- 
inga 

Call 
Loans 
Else- 
where 

issues 
of 

Domi- 
nion 

Notes 

GokI 
held by 
Finance 
Dept. 

against 
Notes in 
circul- 
ation 

Per- 
centege 
of gold 

to 
Notes 

Notes 
in 

Hands 
of 

Publiot 

*000.000 p.c. 6000000 P.C. $000 1 000 

IOU-May ....... 472-7 1,2599 9091 +250-8 72.2 574-6 200-8 2052 116-2 56-6 1727 
June ....... 495-5 1,2537 855-6 -4-3541 71-4 574-1 217-0 204-4 116-3 58-8 571-2 
July ....... 480-8 1,2550 881-3 +3718 70-8 5755 222-6 2049 116-4 557 1714 
August.,.. 494-6 1,281-4 878-9 +3824 69-7 571-0 226-8 208-8 116-5 55-7 173-1 
September 589-9 1.288-6 9037 +304-8 71-2 563.9 2508 199-8 101-6 50-8 182.0 
October., 598'7 

. 

. 

1.277-6 9002 -3-3713 710 5731 2251 2180 1124 528 187-8 
November 654-2 1,298-8 910-0 +381b9 701 5590 248-8 2259 132-1 68.5 1925 
December .597-4 1.318-9 903-3 4-415-6 68-6 849-6 258-8 227-2 1347 59-3 176-0 
January... 524-0 1.316-3 469-8 +4407 600 562-7 2563 214-1 127-1 59-5 172-6 

1021-Fehnmry.. 51)9-5 1,332-8 862-7 +470-0 648 564-3 264-6 196-8 120-9 61-5 176-1 
March 559-7 1,337-6 900-4 4-347-2 67-3 576-7 240-4 682-0 95-3 52-2 188.8 

537-3 1,340-5 331-0 +4011-5 69-5 540-8 205-8 184-9 88-5 47-9 175-1 
ay 539-2 1,334-8 928-5 +406-1 69-4 544-2 216-7 171-7 92-7 54-0 173-2 

June ....... 552-5 1,325-2 931-5 -1-3967 70-2 539-6 2430 175-7 95-0 54-1 1771 
July...  .... 539-1 1,329-5 946-5 +358-4 70-8 530-2 238-6 1746 99-9 57-2 183-1 
August... 532-5 1,343-1 945-3 +307-8 70-1 528-2 245-2 641-4 110-2 60-8 177-8 
September 558-4 1,335-9 959-9 +376-0 718 527-7 280-8 187-1 113-9 60-9 181-1 
October.. 575-9 1,347-6 903-4 +384-1 73-0 106-3 267-9 1833 118-1 60-1 19911 
November 602-9 1.367-3 966-4 +390-9 72-2 480-7 288-9 207-8 124-4 59-5 189-1 

April...... 

December 608-9 1,3:2-8 870-1 +4027 70-8 483-0 272-6 210-4 128-1 60-9 1901 
January 559-7 1.741-5 6c,2-S +418-9 69-7 495-8 290-0 171-8 92-0 54-2 168-1 

1827-February.. 536-5 1:489-0 959-0 +41(1 0 90-0 507-8 285-1 173-3 93-4 53-9 175-1 
March .... 551-1 1,390-8 0950 +401-9 712 5096 277-6 1722 97-8 568 1771 
Ann ,... 564-9 

. 

. 

. 

1.40.5-2 1,0225 +382-8 72-8 5278 2400 1818 101-2 15-6 1531 
May 553-4 1,389-8 1.022-7 +387-0 73-6 530-1 230-1 109-6 103-7 61-2 175-8 
June 595-4 1,350-3 1,027-2 +357-1 74-4 5338 2508 1770 105-7 59-8 1934 
July 531-I 1.379-0 1.0111-3 +3)42-7 73-8 541-7 239-9 177--S 104-1 54-8 180-1 
August., 571-3 1.300-7 1,1)25-6 -4-304-1 73-8 536-0 253-3 180-3 11)6-2 57-0 170-1 
September 5962 1.3953 1.0359  +359-4 74-2 5326 200-5 183.2 105-8 59-4 1861 

------- 
---- - 

October. 648-4 1,406-0 1,002-4 +343-6 75-6 $192 271-8 1923 1124 50-4 1651 
November 710-3 1,411-0 1.079-4 +351-0 75-3 487-7 2986 2136 135-1 113-3 193.1 
December. 084-4 L444-S 1.3827 +301.11 75-0 5294 2908 220'8 127-7 57'9 192' 

iasu.._i.....,.-..- ss%.& I 448.1 1.0011-6 +376.1 74.4 652-0 242-7 1711-7 96-4 54-0 174.: 

Table 11-Banking and Currency-(b) Indexes 
I 

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Invest- 
mont 

Holdings 

Call 
Loans 

in 
Canada 

('all 
Loans 
Else- 
when 

Issues of 
Domi- 
nice 

Notes 

Gold 
held by 
Finance 
Dept. 

against 
Notes in 
cireul-
ation 

Notes I. 
hand. 

of 
Public' 

925-May .............. 94 104 89 141 108 lOS 93 III 600 
June .............. 85 103 89 138 120 109 94 112 99 
July .............. 94 104 88 134 106 118 94 Ill 90 
August 96 104 88 132 108 117 94 III 110 
September 115 605 89 124 Iii 130 89 98 104 
October .. 	......... Ill 605 88 120 117 169 91 102 107 
November 122 107 88 116 625 117 91 III 101 
December 109 109 88 167 115 128 92 620 92 

lOU-January 105 109 88 114 114 638 06 100 98 
February 104 130 87 120 128 136 86 105 100 
March ............ 113 110 89 129 128 124 82 91 04 

........... 

April 100 115 91 125 139 104 82 86 600 ..............
May............... 

. 

.106 itO 91 128 138 109 83 88 lOS 
June .............. 

-- 

.. 

.. 

106 110 93 129 158 122 79 92 602 
106 110 94 124 137 124 81 95 108 

August ............ 103 III 95 122 135 126 82 105 504 
September 109 110 94 116 134 135 83 109 101 
October ........... 106 ill 95 107 134 641 82 106 103 
November 111 113 95 99 623 688 86 107 91 
December III III 95 103 128 135 85 104 jQfi 

1$!7-Januarv ........... 162 114 97 101 134 158 73 80 98 
February ......... 109 115 96 108 147 149 75 81 91 
March ----------- Ill ItS 98 114 145 143 77 98 1011 

July ........... .... 

April ............. III 

. 

116 100 123 150 121 80 97 604 
May ........ 	.... 116 

. 

- 

115 101 130 172 129 77 03 101 
June 

- 

114 

. 

114 102 120 ISO 130 82 102 III 
July .............. 

- 

ISO 114 102 126 181 125 80 99 103 
August 110 114 603 124 186 131 84 101 101 
September 666 

.. 

115 102 117 189 135 81 lOS lIE 

....... 	....... 	.. 

October 120 

.. 

116 103 109 189 143 52 103 103 

.............

Noven,l,er 	
. 

180 118 104 101 104 640 85 110 101 .........

December 125 119 106 113 205 144 89 1144 101 
157 1 	 191 (IS 112 224 1.42 75 83 94 

Includes both bank and Doniiniori notes in the hands of the general public, but not Dominion notes in the posaesalon 
of the banks or the central gold reserves or bank nllte9 in the hands of banks other than the hank of issue. 

I Corrected where necary for seasonal variatior an,l ezaresned as a percentage of the monthly average for 1922106925. 
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100. 

1. Cotiixnon Stocks. 

Inhlustriale. 1 1 Ftilitk 

Month Food  

Total 
Iron 
and 

Pulp 
and Oils 

TeiIit,- and 
Milling and Allied Toa1 7 

Steel. Paper. Cloth- Pro- a 
111g. (liletS. .5  71-. 9- 

123. 
59-2 681 SI-S 76-9 77-9 39-9 35-6 76-2 92-7 63-3 46-0 

February  ..... . ..... 609 70-6 82.5 78-5 822 409 36-9 75-3 95.7 47.3 
March  ............. 62-7 76.8 82-7 80-0 85-4 41-7 38-6 796 99.9 87-7 48-9 
April. 	............. 62-8 76-5 81-8 79-1 . 	 . 8)1-6 41-5 30-3 81-6 99-8 87-2 48-9 

January.............. 

61-6 74-9 81-2 75-9 . 83-8 40-3 

......... 

39-0 81-9 99-7 87-7 49.8 June  ................ Ill--I 

.. 

72-1 83 1 0 733 

........... 

83 -1 40.3 

......... 

39-0 81-0 99-1 98-3 50-7 
July.  ............... 59-7 

.. 

.. 

67-8 79-I 68-3 79-4 38-4 

......... 

......... 

38-0 79-8 96-3 87-8 49-5 August .............  58-8 67-2 80-9 66-1 

........... 

77-5 38-3 38-5 79-5  1I5-7 88-2 49-6 

May  .............. 	... 

$.pteniber  ......... 585 66-5 79-2 66-7 77-5 38-4 

......... 

39-0 

.. 

79-1 93-7 89-7 51-4 
58-2 

.

.. 

55-1 76-7 66-9 77-8 39-7 

......... 

39-5 79-5 94-0 99-5 52-I November  .... 	... 5.9-0 

.. 

.. 

66-5 75-2 68-1 

........... 

. ........ 

75-9 

.. 

39-3 

. ...... 
. ......  

40-2 80-1 95-2 89-4 52-0 l)oceiiiber  ..... . .... .59-3 71-4 76-6 68-4 760 41.5 

. ..... 

. ...... 

.. 

408 815 955 913 550 

I)ctober.............. 

1894. 

........... 

Ianuarv.... 	... 	... 

.. 

91-7 75-2 78-9 70-1 

........... 

77-9 43-5 43-4 93-4 97-3 92-7 57-1 
62-7 

.. 

77-7 80-7 71-2 

-- -- ------ - 

- 	 . 76-8 44-9 43-9  84-9 97-7 112-5 60-5 
(12-0 805 78-1 697 753 440 442 834 955 913 59-9 
51)-fl 74-8 75-2 69-4 70-9 42-3 42-8 83-5 96-3 92-2 59-2 
59-2 

.. 

71-0 75-2 68-6 

- - -- --- - - - - 

70-8 41-9 43-0 84-8 99-6 92-7 82-1 

F'ebruary......... 

59-2 71-7 73-7 68-7 71-2 43-3 

......... 

... 

43-0 

.. 

056 943 645 

&pril 	........... 

59.5 73-9 73-1 70-0 

........... 

..... 70-0 45-7 

......... 

43-6 95-9 96-4 95-I 65-2 

tune  ......... 	...... 

&Ugus(  ......... 	... 74-7 75-0 71-7 

........... 
-........  

71-2 46-6 44-9 86-4 1)6-7 06-2 65-9 

Fuly 	................. 

September  ......... 62-0 78-4 74-0 73-0 

- - 

73-2 48-8 

......... 

- ...... 
- ...... 

46-3 85-6 94-9 89-0 66-4 
(11-1 77-9 69-6 75- 1  

........... 

74-9 49-7 

------- -- 

45-7 86-8 95-I 90)4 69-3 
62-0 81-0 68-4 76-7 76-9 50-5 

-- 
-- 

46-9 88-2 98-I 998 66-2 L)eeentber 

..60-9 

63-4 93-3 70-1 79-5 

-------- - - - 

77-6 52-6 47-6 85-0 97-0 100-1) 61-1 

1935. 

......... 

anuary....  ...... ((6-0 85-4 70-I 85-2 79-4 59-7 

----- -- -- 
......... 

50-5 85-3 96-4 98-0 63-4 

Jovember......... 

69-8 

.. 

88-9 71-0 01-6 81-2 65-9 55-9 86-1 96-1 117-3 66-2 

.*tohc-r  ...... 	....... 

ifareh 89-2 85-5 71-7 98-8 

------ - --- - 

79-3 65-4 56-0 85-2 93-6 98-8 67-4 
69-2 86-2 71-3 86-0 80-7 67-5 

------ - - - 

56-0 84-3 91-7 98-1 68-I 
hay - ----  .......... 

.. 

70-9 86-5 69-9 86-2 85-5 68-5 59-9 95-2 92-I 98-9 69-0 

'ebruar........ 

Sn--  ................ 72-4 86-2 71-8 97-0 80-8 72-2 ... 61-2 85-0 90-tI 100-3 72-8 

tpril.. 	...... 	......... 

uly  ................ 74-6 84-9 72-5 91-4 89-3 75-0 .. 	 -. . 64-7 86-I 91-0 90-7 73-8 
80-0 97.4 76•8 96-9 91-8 82-3 71-9 88-3 92-2 100-9 78-I 

- - 

81-0 89-8 74-8 98-7 94-2 92-0 72-I 89-4 93-4 101-6 79-0 

- - 
- - 

95-0 90-1 74-5 97-9 86-8 93-1 

---------- 

81-4 91-I 95-li 101-3 80-4 
covrt,iher  ......... 84-7 89-3 75-3 97-7 95-4 93-7 

.......... 

81:1 90-5 95-4 100-9 79-0 86-9 90-6 83-0 96-9 

------- - -- -- 
............ 
-------- - - -- 

96-5 113-I 

------ - --- 

81-9 90-4 94-0 11)19 80-9 
192$. 

------- -- - -- 
---- - --- - - -- 

rtnuary  ............ 91-9 90-4 86-I 102-3 

............ 
---------- -- 

98-8 91-9 

...... . ... 

91-5 91-c, 99-7 11)1-3 I-S elirunry 

- -- 

98-5 95-7 90-2 104-9 

............ 

- - ----- - -- -- 

99-8 92-I 

---------- 

104-0 115-3 00-8 101-1 83-2 

tSgusl----------- - -- -- 
ti-pteriiher------- -- - -- 

93-9 95-7 87-8 100-3 

- - -------- -- 

98-2 110-6 

.......... 

05-4 94-2 1)05 1001 824 

>cloher 	............. 

... 

92-6 95-3 87-5 03-8 97-1 88-7 

- ...... 

94-3 94-8 99-5 99-5 84-4 

- -- 

90-7 93-8 85-2 91-2 

- ........ 
............ 

90-5 92-7 91-2 95-j 101-2 97-3 84-I 
113-2 96-3 82-4 95-6 

- ........ 

97-2 93-7 97-2 97-9 I (11 -7 1)9-9 95-7 

lard, 	............... 

uly 	--  ............ 96-2 97-6 90-0 95-0 

- - 
- - 

99-7 99-5 

-------- 
- - 

984 118-S 105-tI 100-0 64-9 

priI 	.............. 

Lugust- 	........... 101-1 100-0 97-6 98-8 100-2 101-4 

-------- 

104-5 100-3 lOU-I 100-0 89-1 

ISV 	.............. 

epternl,er  ......... 105-6 102-3 105-1 103-7 100-8 105-1 108-7 100-9 1116-8 100- 1  89-1 

Un' 	--------------- 
- -- 

1113-8 102-8 105-0 101-6 98-2 104-0 

-------- 
-------- 

105-4 100-8 10.5- I 99-6 91-8 ovemher  ......... 

- - 
- - 

108-3 104-5 106-2 105-2 101-3 107-9 108-4 101- 5  105-8 99-9 92-4 )ecember  .......... 107-0 106-6 105-5 106•1 

--------- - 

-- 

104-6 108-0 

----- - -- 
----- - - - 

107-2 99-8 106-8 101-1 85-8 

1897. 

--------- - 

----- ---- ........ 
----- - - - 

ahtuacy  ............ 108-9 108-7 99-1 105-5 

.......... 
- ........ 

111-7 110-5 108-9 9.5-9 113-5 	108-1 105-9 101-0 113-3 
114-I 12-1.2 98-1 115-5 119-7 113-I) 111-3 108-6 114- 8  115-0 115-3 107-7 116-4 

lnrrh  ............. 117-I 133-9 98-2 122-2 123-8 116-2 117-8 115-0 115-0 117-9 117-6 1074 1211 

(etoher 	-------- - 

i'Iiruary .  ----------- -

tiril ...............  

. 

121-I 146-4 98-5 123-4 122-9 118-9 123-6 

--- -- -- - 

116-0 1211-I 	120-4 115-4 107-8 1.31-2 

- 
- 

- 

Otty ...............  124-6 155-8 95-7 123-4 123-2 119-1 125-0 121-2 136-7 	122-3 115-4 105-1 137-5 

uly---- 
 ............ 121-5 158-0 91-2 123-I 118-7 115-1 123-I) 122-9 132-5 	120-3 113-I 107-8 134-7 

120-6 154-4 97-4 123-8 

-------- - 
-------- 

120-0 115-9 123-5 124-1 125-8 	121-6 117-4 107-7 131-7 

- 

130-7 165-0 103-4 126-2 135-0 121-4 129-5 30-3 135-2 	125-6 119-4 111-7 138-7 

Late----- ----------- - 
- 

epleinber .........  146-I 185-I 112-5 139-8 161-I 131-6 136-9 144-6 143-0 	127-I 117-4 108-5 147-0 
Irtoher ............  154-5 187-8 134-7 159-8 168-4 137-1 144-2 147-1 147-7 	129-8 1243 108-5 143-9 

- 

158-2 199-1 1-11-0 171-7 169-8 134-9 1411-3 164-8 148-4 	1303 12.5-1 108.7 144-0 

ugust -------------- 
- 
- 

)ecetnher .........  161-6 213-5 135-I) 183-7 16$-I 136-7 158-0 162-8 119-4 	135-8 132-4 12-7 147-0 

7os-einber ........ -- 
- 

1926. 
uluary---  ......... - 172-5 224-1 151-6 187-7 173-8 140-3 170-3 1115-5 175-4 	11.36-2 1.32-I ~ llt)-7 

115-5 147-8 ehrutu-v ........... . 167-6 213-5 153-4 182-6 165-8 137-0 1130-7 158-2 177-5 	1135-1 128-0 150-1 

The indexes of common Stocks at-a exprehaed as a peri-entuge of the average price during 1926. while the preferred 
stocks and bon.Is are tnst-d on 1913 regarded as equivnlent to 100 p.c. From 1923 to 1926 inclusive, the compilation or the 
common stock indexes included 52 atm-ku, while, hi-ginning with January 1927. 112 stocks were used. 1-url her information in regard to security prices may he obtained free upon application to the Dominion Statistician, Doniinion 13ureu of 
Stat j-ti,-s. Ottawa. 
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Table 12-Index Numbers of Security Prices, Weighted: 1913 100-Concluded. 

I. Common 
Stocks-Con. 

2. Prelerred Stocks, Industrials. 3. 
Bonds. 

Shares Traded, 
and C11 Loans. 

71 
ig Ten- Food - 

Month. General Iron m u Pulp wu.  tiles and 
Allied All Bowls. 

Shares 
Tradpd. 

Call 
Banks, Index Total. and . and 

fl•  
and o k Loans, 

Number. Steel. Paper. Cloth- Pro- Montreal, Canada, 
ing. ducts, 

Number $000 

January ........ 891 671 1714,145 90.025 
February $9.8 68$ ... OSlO 6.4549 
March ......... 90.2 703 ...... 35iS9l 841,1447 
April ........... 901 708 .... 17:1,247 94.4121 

901 70.3 ...... ... 20l.I14 94.2.54) 
Juno ............ 90-2 70-2 130.72.14 4444. 	44444 
July ... ......... 88-3 67-7 ...... 111,248  445,702 

87.1 678 11 1 ,11446  ¶48,123 
September 861 

.. 

672 ..... ........... 

......... 

117,1112 148.549 
October ........ 84-9 66'9 

.. 

.....  

................ 

.......... 

94.04 41 116.220 
November 850 671 

.. 

.... 
......... 

197,894 110,029 
eeeniber 85-I 682 

.. 

......... 

......... 
................. 

......... 

....... 

156,527 115.827 

1924. 
January 85•6 703 

.. 

95-5 790 80-I 145-3 

....... 

..................

9$7 1097 94-7 103-1 406-44 347,70t 107,114 
February 85-7 713 97-6 78-5 827 155-3 100-9 409-9 956 1031 

. 

1050 294,207 III 	468 
55.4 705 98-6 79-9 87-1 154-2 100-7 109-7 95-9 103-7 104-8 223,249 104,230 
84-5 69-0 941 684 82-! 147-4 100-6 108-7 93-0 101-8 1080 167,44414 108,979 

May ........... 84-3 69-1 92-3 66-9 81-1 137-1 100-3 109-3 

............ 

94-6 98-5 104-8 166.4l4i 101,56.1 
June ........... 841 69-2 92-6 67-2 82-ti 9477 99-3 408-8 960 970 105-0 144,977 102 335 
July ............ 84.3 696 911 64-8 80-4 150-4 998 1094 965 964 1057 137,647 100,175 
August ......... 

.. 

84-8 70-6 921 639 79-4 155-9 

................. 

1024 110-7 967 958 106-3 182,578 107.077 
September 86-4 71-2 03-2 841 80'l 9596 1144-1 1092 968 96-1 1067 169,733 10(4 565 
October 88-9 71-3 93-1 63-2 81'l 152-4 1048 1107 978 98-8 1059 269,1198 113.185 
November 91'0 72-5 94-4 641 86-5 156-1 105-1 410-9 100-2 990 106-0 307,017 422,537 

August ........... 

December 00-7 723 95-7 64-0 86-6 153-1 103-6 1113 100-3 100-2 1067 277.411 129, 499 

Ins. 
January 011 740 960 655 84'2 1611 9049 1131 4020 lOIS 9070 393,11u 144,149 
February 91.4 76-3 97-5 66-8 86'O 163.6 106-9 114-2 1050 102-7 106-11 2147,577 417,437 

April .......... ... 

Maci-li 91-9 75-14 96-7 646 5-4.3 160-2 

................. 

407-4 116-4 1035 102'9 107-2 265,34? 115,754 
April 

.. 

99-2 75-6 858 638 812 159-4 

................. 

106.8 1181 103-0 1020 107-3 1814,070 116, 1137 
May .... 	...... 09-3 78-9 957 628 822 158-6 1068 146-4 104-7 9013 1078 214,476 111,579 
Jun 92-4 778 96-2 631 80-9 160-9 546-6 147-0 108-0 1021 108-4 257,184 114,467 

May............. 

July . 	 .......... 93.3 79-5 95.2 621 784 1541 1063 9969 1070 1018 4085 290,402 107,713 
941 

.. 

93.4 957 630 771 153-6 906-8 1170 1088 103-2 4054 427,0014 111,282 
Scpteiiiber 06-1 84-6 964 634 797 1549 4072 1174 

1155 
1235 
427-3 

102'7 
104-1 

1076 
107-8 

398,367 
4437,444 

110,730 
130,087 Oc.)olccr ........ 98.3 977 97-5 679 78.0 153-4 1071 

November 99-1 874 98'8 6410 77'1 1527 4048 118-Il 134-8 1043 108-3 222.1174 143.397 

March ........... 

December 99.3 88-7 965 66-6 751 1563 1056 9185 1353 1061 1084 484,003 435,674 

926. 
January ........ 100-0 

.. 

02'1 002 661 70-0 4556 1050 1197 4323 1057 1088 512.022 920,44)2 

.......... 

February ....... 100') 979 400-2 85-S 83-4 15S-3 103-8 4202 133-1 106-8 1091 810,4)114 131.232 
March ......... 99-6 94-14 100-3 663 83-3 957-0 104-8 1197 429-9 907-2 1094 591.524 424,556 
April ........... 988 033 9)4.2 617 809 4523 1030 110'3 1308 4062 1094 323.094 447.4160 

- 

98-6 

... 

92-4 95-6 56-1 78-8 147-4 1090 1176 130-1 904-7 909-5 335,394  143,425 
June 90.4 84-14 957 650 60-9 148-0 101-1 1176 131-I 904-9 1096 285975 134,533 

.............. 

Jnl' 400-4 4)6-7 963 851 812 151-7 1001 1180 1328 4054 900.7 2744,542 479,609 

Auut 	.......... 

- 	....... 1000 100-2 97'1 561 81-3 155-4 200-6 116-2 135-6 1055 109-5 976,07(4 139,06 
September..... 100-3 103.0 982 57-9 81-8 458.5 101-1 147-8 138-0 106-2 109-6 796,615 III 1139 

------------- -- 

October ........ 100.2 1011 97-8 57-2 83-6 4550 101-4 117-2 13.7-6 467-2 1095 7,5, 435 948 899 
November,.. - 1003 14)36 4000 $4.1 831 8551 102-6 118-8 137 3 1105 809.7 494,400 111,389 
Deeenuber 102-0 

..

..

..

..

..

..

.. 

1036 1042 601 861 15-42 1039 1181 143-6 1115 1104 649,887 150,1446 

May............... 

------------ -
August- - 

1927. 
January ........ 103-14 

--- 

-- 

106-8 1031 632 884 13.1-4 1041 199-9 1501 112-9 110 510.360 442,205 
February ....... 1066 112-8 104-4 65-7 896 153-9 4039 121-1 154•8 113-2 110'3 531.736 15:4,597 
March ......... 106-9 113-8 103-8 64-1 89-2 154-2 103-14 120-8 158-0 114-9 1104 822.0414 453,357 
April ........... 1071 1161 104-6 642 880 153-0 1052 121-2 1653 1130 110-3 7044,430 459,933 
May 108-14 

... 

118-2 1025 691 88-5 151-9 103-3 421-0 1686 144-9 111-8 568.605 177,8.58 
June ............ 111-0 

. 

117-5 106-1 69.4 8844 152-6 102-5 120-7 1543 195-2 111-0 944,7211 197.3416 
July ............ 114-2 118-3 105-3 68-5 86.7 156-0 1018 120-6 162-6 114-2 1111 419,177 1147,561 

. 

. 

- 

- 

- 

-

119-9 1251 10412 721 861 9604 1042 1211 17441 1159 1111 629,007 192,341 
September 4261 133-3 109-5 791 860 1593 1042 1227 1708 11411 1116 1.172.169 200,321 

.......... 	.. 

October ........ I249 136-8 1115 77-2 87-1 178-8 1052 124-2 1841 11444 114-6 1.170.565 210.990 
November 1218 139-0 114-6 88-1 861 204.7 1091 975-1 190.1! 116.4 142.2 1.073.708 223,33-1 
December .,. 1264 144-0 118-S 87-5 881 2031 112-0 92.51 4991 118-4 112-3 1.343,689 244,068 

1928. 
January 129-3 

. 

149-3 120-6 89-0 89-3 191-S 114-I 1262 223-7 12l8 112-4 1.547.295 2366l 
February-------- 1344 940-0 124-5 °-I 90.2 1403 115-5 9207 213.1 1263 1l3'0 1,274,280 
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Table 13-Canadian Public Finance'. 

Mouth. 
Re 	d 	month venue  Expenditure 

during mouth. 
Public Debt 

(end of month). 

c uatom. E bat lxcjI4e Income T 0t Total Grand Grosa Active Net 
Office. Taxes. Tax. Ordinary. Total. Debt. Asete. Debt. 

11921. $000 $000 Sw $000 woo woo sw _- 

January ............ 9,296 3,097 2,300 10,080 834 28,788 23,2.15 24,014 2,937 529 2,411 
February .......... 9,870 2,409 2,200 8,614 1,129 26,886 17,545 18,048 2,937 527 2.410 
March ............. 10,187 2,677 2,300 5.667 1.318 24,550 23,381 24,043 2.933 824 2,409 
April .............. 9,721 2,441 2,200 4,1)50 5,706 14,859 6.112 6,375 - - 2.400 
May ............... 10,503 3,625 2,300 7,585 35,899 61,238 42,485 43,314 2,857 472 2,385 
lime ............... 8,854 3,192 2,200 6,346 1,333 23,839 25,449 25,934 2,870 481 2.390 
July ............... 9,630 3,807 2.200 7,426 3,446 28,872 22,497 24,884 2,860 468 2,391 
Auguet ............. 
Bepember 

8,298 3.506 2,235 7,297 7,427 29,716 17,209 19,452 2,864 478 2,388 

October ............ 
7,720 

10,040 

... 

.. 

3.569 
3,317 

1.800 
2,000 

7,161 
7,516 

2,296 
1,092 

24,643 
27,328 

22,629 
16.000 

29,872 
17,803 

2,973 
3,017 

588 
041 

2,385 
2,376 

November ......... 8,219 

... 

.. 

.. 

3.526 2,000 7,697 2,24.8 25,826 88,487 58,365 2,965 $53 2,411 

............ 

December ......... ...7,586 

... 

.. 

3,540 2,800 7,320 729 23,709 28,539 29,770 2,942 524 2,418 
1925. 

.. 

January.... ........ 8,025 

.. 

2,427 2.200 8.446 614 22.859 19,712 20,388 2,910 494 2,418 
February .......... 8,353 

.. 

2,713 1,891 5.909 824 22.100 18,959 19.608 2,828 476 2,412 
10,579 1,094 4,163 5,938 1.135 26,433 20.502 21,299 2,865 402 2,403 Macoh...............

8.pril .............. 9,207 3,010 2,200 2,923 5,502 23.231 2.311 2,895 - - 2,398 
11,019 3,625 2,300 6,462 37,171 61,510 41.903 43,202 2,984 505 2,379 

lune ............... 10,780 3,605 7,300 8,436 702 27,851 26,818 28,312 2,867 488 2,379 
luly ............... 10,666 3,816 2,200 8,404 2,687 29,148 24.624 25,242 2,857 482 2,375 

M ay.................

Auguat ............. 10,424 

.. 

.. 

3,896 2,100 8,393 583 27,356 16.110 18,030 2,836 469 2,367 
3eptember ......... 11,056 

.. 

.. 

4,087 2,000 8.800 2,980 30,704 17,983 18,991 2,811 451 2,360 
October ............ 12,070 3.855 2.100 8.900 1,080 30,410 29,536 21,158 2,835 474 2,360 

ovemher 

.. 

10,187 3,681 2.200 8,559 1,953 25,758 49,318 10.853 2,900 517 2,383 
December 9,693 

.. 

.. 

4,040 3,000 8,510 661 27,672 22,953 24,405 2,862 421 2,392 
1121. 

Fanuary ........... 8,909 

.. 

2.968 2,390 7,730 527 26.017 20,192 26,993 2.857 476 2,380 
10,129 2,820 2,397 6,748 705 25.60.3 19,083 19,746 2,849 467 2,381 
12,076 3,141 5.238 6,883 88.3 30,060 24,040 24,802 2,831 442 2,390 10,920 3,250 2,300 5,241 3.144 25,120 7,405 7,450 - - 2,377 
11,609 

... 

4,077 2,300 4,075 33.562 56,911 39,109 39,725 2,854 498 2,356 

February........... 
March............... 

lune ............... 12,690 3,973 2,300 9,047 1,003 30,889 26,339 27,878 2.829 471 2,358 
11,710 4,308 2,300 0,6.32 3.080 32.818 18,952 23,510 2,831 482 2.348 
12,351 4,523 1,600 9,661 527 31.059 17,730 22,890 2.825 485 2,340 

May .............. ... 
.. 

12,154 4.559 1,600 8,086 1,744 30,771 24,351 26,282 2,816 48(3 2,336 

FuIv .......... 	... ... 

)ctoher ........... 12,132 4,583 1,900 9,803 412 30,430 22,508 24,046 2,817 487 2,329 
lOovember ........ 22,850 4,854 2,000 9,777 1,949 35,264 47,641 50,257 2,831 486 2,344 

10,672 4,094 2,700 5,932 334 22,959 24,513 27,88 2,817 473 2,343 

kugust............... 
i.eptembez........... 

1927. 
9,933 2,864 2,000 8.025 354 25,870 21,226 22,639 2,806 468 2,34C 10,286 3,287 3,114 7.234 299 27,126 21.488 23,022 2.772 4311 2,336 laroh ............ 13,606 3,692 3,200 6,970 870 30,552 20,819 22,923 2,774 425 2,345 

kpril ':::::::::::: } 	
26,177 8,282 4.400 7.850 39,892 88,312 50.733 52.308 - - - 

une ............ ... 14,249 4,549 2,319 7,668 1,303 31,853 24,738 26,325 2,781 475 2,305 
uly ............... 

.... .... 

12,843 5,204 3:115 8,112 3,087 34.894 21,616 23,069 2,781 486 2,295 

December ............ 

13,155 5.522 7,200 7,980 694 32,635 19,303 21,565 2.782 496 2,284 
12,404 5,185 2,201) 7.420 3.292 33,989 25,576 27,586 2.790 513 2.279 

anuary ......... ...... 

13,122 5,393 2,200 8,052 1.350 85,320 23,334 27,002 2,793 523 2.289 7ovomher ........ 13,179 1,416 2,387 8,4(17 2.311 35,895 51,456 33.627 2,796 509 2.287 

.... 

11,933 5,305 4,300 7,735 1,205 32,525 24.077 27,055 2,773 491 2,281 

September ........ ... 
)ctober ........... ... 

1,29 

... 

\ugust.............. 

anuary ............ 

... 

... 

10,952 3,640 2,536 0,816 1,391 28,628 20,334 21,490 2.780 515 2,274 

)ecember ...........

february .......... 11,989 3,378 2,400 8.622 779 27,761 32,282 24,051 2.758 497 2,271 
7otal 	11 m'the.,, 
April.Fev. 1929., 

... 

140,00.5 51,874 28,257 76,720 65,304 321,941 283,509 304,729 2.768 497 2,271 
.April.1"ov, 	1927 

... 

127,278 44,426 24,114 90,076 46,417 355,117 270,482 301,316 2.772 436 2,3.36 7otal twelve m'tha 
April.Mar. 2925.7' 141,969 48,513 28,069 105,613 47,386 400,463 319,549 358,5.57 2.774 420 2,348 
April-Mar. 1925-8' 126.317 42,514 30.335 00.856 55,435 369,090 297.861 330,844 2.821 442 2.390 

'Data from the Ca,w.da OazeUe, 
'Th. Canadian flaceI year commeccea AprIl 1. 



161-4 1281 1040 105 
163-3 1281 1031 110 
161-2 128-1 1039 101 
160-9 128-I 103-2 lii 
1606 128-2 103-3 105 
160-4 128-3 105-4 113 
182-8 128-3 1046 112 
182•4 128. 4 los-:) 105 
166.7 126-4 99.8 Ill 
171-9 128-5 1011 111 
171'2 1285 101'3 112 
173•8 1286 101-3 166 

170-4 128-6 97-5 107 
168-4 128-6 97-9 106 
164-8 128-7 944 199 
181-8 155-7 94-4 105 
159-7 156-5 94-6 107 
154-4 157-6 92-7 118 
1580 1643 008 103 
1580 162-5 88-7 104 
156'! 160-5 88-5 102 
153-2 150-3 867 103 
158-5 145-7 87-0 III 
153-4 144 6 88-5 161 

152'1 144-5 	85-3 101 
150-5 144-8 86-5 106 
148-4 145-3 86-5 1138 
1476 145-1 84-8 96 
147.9 147-8 84-7 119 
146-9 10-)) 86-5 119 
148-2 153-4 	84'6 102 
19-4 15-I-I 	85-0 tOO 
150-6 155-7 84-3 101 
151-1 1512 52-8 105 
153-9 151-4 83-4 118 
145.5 149-3 84.5 131 

144-8 ISO-i 	798 103 
146-0 1489 	81-3 119 
145-4 149-3 80-0 104 
14.5-1 152-5 818 98 
145-6 150-9 701 1114 
144-8 130-5 81-7 119-0 
143-5 150-2 81-7 103-5 
144-5 149-9 80-2 102-7 
142-9 149-5 80.3 97-5 
141-9 1511-3 	795 00-8 
142'9 118-6 	00-7 95-2 
142-8 151-5 82-5 124•0 

142-2 158.4 79-1 98.5 

1,053 1.674 118-0 3'38 
1,032 1.633 120-5 3.41 
1,009 1.003 119-3 3 16 
LOIS 1.815 119-5 3-06 
1,024 1,818 119-7 3.05 
1,037 1.552 118-9 3.26 
1,051 1,843 120-4 3.78 
1,026 1,817 121-6 3.84 
1,020 1,612 120-7 3.82 
1,045 1.034 121-9 3.69 
1,045 1,028 126'2 3.69 
1,046 1.666 126-9 3.88 

1,063 1.053 128-0 3.78 
1.055 1.643 120-2 4.69 
1,043 1.605 127'2 4.28 
1,039 1,606 128-9 4.41 
1,049 1.508 125.5 4.44 
1,056 1.624 126-5 4 50 
1,080 1.533 1242 4.28 
1,063 1.511 1271 3.81 
1,075 1.013 128-0 3.59 
1,002 1.627 129-6 3.84 
1,072 1,619 132'2 3,94 
1,078 1.647 132-5 4,84 

1,089 1.637 132-6 4.56 
1,073 1.606 Ill'S 4.13 
1,064 1.688 1292 1.41 
1,072 1.500 128-7 4.25 
1,083 1,590 131'0 4.31 
1,084 1.1130 133-6 4-25 
1,107 1.646 132'8 4.25 
1,008 I,054 136-4 4-59 
1,096 1,623 1:16-6 4-80 
1,11)) 1.8411 131-5 4-76 
1,108 1,648 135-9 -4.63 
1,119 1.088 135-7 4.50 

1,142 1,861 138-9 4•16 
1,122 1,653 139-9 441 
1,100 1,632 139-0 4-31 
1,109 1.542 140-4 3-72 
1,110 1.650 141-6 4-34 
1,122 1,649 141-5 431 
1,115 1.582 142-0 4-31 
1,123 1.0159 142-9 4-31 
1,131 1608 144.2 4-01 
1,150 1,710 1460 431 
1,243 1,704 145-9 4-31 
1,148 1,729 140.9 4-34 

j47.9 44)5 
4-19 

278-I 
277-I 
285-: 
290- 

 
292-
296-i 
288.' 
287-I 
285-I 
288-
2964 

281 - 
281-. 
288') 
289-I 
295-I 
293-I 
301 -I 
295-I 
203) 
291-I 
289- 
296-I 

207. 
 

295-: 
294-I 
298: 
294-) 
290-I 
259') 
286-I 
286-: 
295-I 
290-1 

280-. 
284-I 
285-: 
294 
298-I 
2118 - 
298-I 
295-I 
294-I 
292-I 
295-I 
2119-) 

287' 

Month. 
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Table 14-Significant Statistics of the United Kingdom. 

Index of 
Wholecale 
Pricea. 
- 

Rank of England. 
Nina 

Clearing 
Ranks. 

I 
08 - .2.• I 

I  
- . I 3 

so 
Z. 

- I-. -- ' 

fl 
00 

Thoun-
ds 	of Millions of Thous-

ands c Relative 
Metric Pounda Starling Workera.  to 1913. Millions of Pounds Sterling - - 

Tons. 

8121 
January ......... 847 3,407 392 488 1,371 
February 623 3.205 32-5 52-7 1.223 

679 3,379 32-1 46.7 1,130 
April ........... 628 3.454 235 48'3 1,118 
May ............ 3,410 38-9 554 1.088 
June ............ 

.. 

618 2,125 26.8 495 1,085 

March............ 

.faly ............ 625 3.398 31-7 57-2 1.13.5 
Auguat .......... 

..661 

698 

.. 

2,940 28-6 53.1 1.221 
September 

.. 

678 2,976 27•3 489 1,245 
October ......... 596 3.414 37•2 62•8 1,279 
November 893 3.317 36-2 62'0 1,271 
December 590 3,448 47.5 52.9 1,26f, 

1925 
January 584 3.771 60-9 550 1.325 
February 551 3,310 38.5 55-3 1,331 
March .......... 61$ 3.553 36-6 55-5 1,308 
April ........... 579 3.205 33-7 48-2 1.292 
May ............ 684 

.. 

3.320 81.3 51'1 1,295 
Juno ............ 518 3.323 28-8 47-7 1.408 
July ............ 501 3,409 27'6 51-6 1,323 
August 482 3.039 27'7 49-5 1.441 
September 156 2,996 28.3 48•8 1,424 
October 481 2,629 33-7 53•8 1,354 
November 502 3.248 39-1 48-I 1,314 
December 807 3,453 490 61.8 1,242 

1124 
fanuary ......... 542 3,488 609 46.4 1.31$ 
February 610 3.140 32-2 50-8 1.248 
March .......... 578 3.401 319 58-6 1,161 
April ........... 530 

. 

.. 

3.238 32-9 41'5 1.0:14 
90 

.. 

320: 24-6 39•1 1,6141 

- - 

42 3,233 278 42.2 1,631)' 
July ........... 18 3.416 30-8 49'2 1,7371 
August 14 3,201 30-8 42-7 1.559' 

Suns ........... ...

Septemb' 

.. 

.. 

13 2,921 30-0 432 1,528' 
October 13 

.. 

.. 

8,538 34-8 44-9 1,516 1  
November 13 

.. 

.. 

3,480 38•7 44'1 1,515' 
December 100 3,247 374 386 1,3811 

1927 

.. 

442 3.533 39.5 43.7 12311 
February 580 3,180 29-5 41-6 1,171 
March .......... 683 3,814 35-2 49-1 1,0.92 
April ........... 691 3.337 30-7 41-5 1.045 
May . 	.......... 732 

. 

3,962 26-2 50-3 080 
June ............ . 662 

.. 
. 

3,367 27-0 44-9 1,005 
july ............ 656 3,438 26-6 44-8 1.027 

January.......... 

August ......... 6011 3.247 22-3 47.7 1,044 
September 601 3,038 26-4 48'6 1.045 

600 3,687 284 449 1.071 
November 

. 

589 3.81$ 28-2 57•2 1,125 
December 

. 

565 3,331 30.0 45-8 1,332 

October .... ..... 

1928 
January ......... 569 3,933 311 483 1,175 
February ... 	...  ........ . 3,264 .  ..... ....... .1,137 

'Data from the Reo,,omist. London. F,ngland. 
'Data from 3fon1ilp Ace-nunS, of Trade and Naugalioa. 
1 Data from MidaIr, of Labour Gazelle, 
I Data from Board of Trade Journal. 
'Compiled by the .lfa1iet, London. 
Compiled by the Banker's Magazine, London. 
Exclusive of coel miners cliqua1ified for unemployment Insurance on account of atriks. 
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Table 15-Significant Statistics of the United States.-(a) General Business Factor!. 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Produc- 
tins.' 

Thc,us- 
suds of 

Unfilled 
Orders 
U.S. 
Steel 

 Co.' 
Thou,-
rinds of 

Passenger 
Auto- 

mobile 
Produc- 
tion.' 

Cotton 
Consump. 

tins.4  

mdci of 
Industrial 
Proiluc- 
tins.' 

Indea of 
Whole- 
sale 

Prices, 
flm(l 

street',.' 

Ba 
Debit,  
Outside  

N.Y. 
City.' 

Itnport.' Esport&' 

Million, Thou,- Thoua-
and, of 923-1923 Milliot,, Millions Millions of 

Dollar,. Long and, of 
Care. Bale,. =100 1013-100 of of of 

Tons. Tons. _____ _____ _____ _____ Dollar, Dollars. Dollar,. 
1925 

November... 465 3.023 4,582 329 543 106 155 21.333 377 448 
DecenJ ,er.... 528 3,250 5,033 279 575 108 156 24,058 394 468 

1929 
January 457 3,316 4,883 273 583 106 152 23,581 417 597 
February 890 2,924 4,617 320 867 107 140 19,968 389 353 
March 598 3,442 4,380 381 635 lOS 145 23,450 443 375 
April 571 2,450 3.86.8 384 576 108 142 22,512 398 388 
May ......... 550 3,481 3.649 373 517 107 140 21.410 321 357 
June .......... 548 3,235 3,479 340 519 107 139 22,460 337 338 
July 525 3,223 3.603 317 461 107 136 2:1,234 338 389 
August 801 3.200 3,642 300 691 ill 137 20,514 333 358 
September., 562 

. 

. 

3,136 3.593 3.51 571 113 138 21,261 345 4513 
October 516 3,334 3,69' 290 589 Ill 139 24,337 378 488 
November... 487 3,237 3,8('7 220 584 108 138 26.570 376 481 
December.., 037 3,091 3.961 151 605 lOS 139 23,873 361 467 

1527 
January,  384 3.100 3.900 197 805 108 110 24.713 369 419 
February 394 2.828 3.597 261 599 109 136 20.691 311 373 
March 621 3.403 3.553 342 094 112 135 26,537 377 4l0 
April 694 3.422 3,450 353 619 109 136 24.392 378 415 

552 3.391 3.051 352 633 Ill 135 25.11(5 346 393 May ......... 
6.32 3.050 3,053 274 6413 108 335 25,t'08 355 357 

July 534 2,951 3,142 233 369 109 134 24,8119 319 353 
August 552 2,947 5,196 271 6.33 107 137 22.071 3419 375 
September. 522 

.. 

2.775 3.148 225 627 105 140 23.385 341 425 

June...........

Octol,er 	. ... 562 2.784 3,311 186 613 103 144 26.726 356 190 
November... 466 2.048 3,454 133 626 98 145 23,521 345 461 
December.  477 2,696 3,8 3 106 544 99 147 27.340 331 400 

928 
.J.'inuary.... 427 199 582 lOS 147 25,712 338 III 
February.... 465 

...........4,276 

.... .......4,396 
. . 	.. 

574 147 21,757 352 323 
March .... 	..  .........  ...... 	..........  ...... 	....  ... 	...  .......... .145 .................. 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting  
Reserve Member Stock 
Bank,.' Banks.' a'8  -. ' ° .' 

°, 
Bank 

Debits. 
Shares 

Tra1ed, 
,u . 	u New New Total Net Twenty- Twenty- 

Mont Bill, 
Din- 

Reserve 
Ratio, 

Loans 
Di,' and 

Demand 
Do- I York.' York.' live 

Indus- 
five 
flail' . 

counted. counts. po,,ts trials, ways. 
Millions Millions Per M 1 . 	. >fl 	o Ol 

P.c. d par Thou- Dollars Dollar, 
of . 0 al's. fl. 

value of4 p.c. of sand, of per per 
Dollar,. fg)fl5 - Dollars. Shares. Share. Share. 

1025. 
November.. .... .625 71-1 13.959 13,025 438 77.12 36-22 9753 27.009 48,981 174.39 88.13 
December ...... 67.3 14,235 13.261 438 77-66 86-90 97-81 30.313 42,876 177.74 92.46 

1921. 
January ......... 449 76-0 13.949 13.034 4.35 7859 87-90 98-77 30.538 39.088 179.90 92.40 
February ....... 540 74-0 13.930 12,935 413 79.59 8877 98-81 24.913 35.462 179.58 90-53 
Match .......... 

.750 

73-4 14,052 12,901 4-28 79-32 88-71 9838 33.008 52,040 158.06 67'33 
April ........... 514 75.7 13.949 12,829 420 8059 89.6.3 99.38 29,300 24,296 144.70 86'33 
May ............ 525 74-3 13.902 13,076 4'00 8088 8990 9943 26.570 23.188 130.08 9007 
June ............ 515 

. . 
753 14,133 13,232 3-80 80-82 89.53 99.42 28.2a1 37,99(1 15893 93-58 

July............. ..521 76.3 13,976 12,836 393 8066 89' II 9915 27,659 38,732 167-46 9646 
August ......... 74-7 14,179 2,961 4.25 8049 89-23 95-05 26.233 44,180 171-06 99-21 
S89tember ...... 

..626 
717 72-6 14.395 13,003 4-39 8042 89-30 99-01 25,616 36,903 172-95 99-20 

..676 

. 

72-8 14,314 12,510 452 80-31 8.'52 5941 29.416 49,213 16554 96-jo 
November 645 72-2 14,375 13,033 441 8138 9042 9974 22.128 31,103 17560 97-01 
December ..... 

.632 

711 

. 

70-1 14.559 33,082 438 81-5,5 9119 100'14 31,802 41,891 17842 10064 
1127. 

393 78-5 14,229 12.572 425 8252 9197 100-3' 32.954 34.255 175-51 101-47 

October......... 

February ....... 

....... 

435 79-5 14.2117 12.971 3-83 82-23 9151 10027 27.439 44,163 18764 107'OO 
March .......... 402 79-7 14.339 13,002 398 82-06 929 0071 36.324 49.060 191-18 10843 

January..........

April ........... 444 

.. 

79-5 14.353 13,041 408 8319 9474 100-67 33.531 49.635 19917 10937 
May ............ 429 

.. 
78-8 14.429 13,414 4-13 83-37 

93-48 
03011016.3 

10063 
33.614 
33.964 

49,598 
47.6.30 

213-89 
207-24 

113-54 
113-33 June ............ 477 

398 
77-8 
79-7 

14.710 
14.460 

13,383 
13,200 

413 
4-13 

82-95 
8281 93-57 100-79 32.551 38,493 22870 118-70 

August ......... 401 78-3 14.1197 13.349 3.90 8398 ¶3456 10134 31.053 51,6.57 232-70 116-34 
September ..... 

. 

. 

430 763 14.942 13,230 3-88 8435 9519 101-51 33,369 51.917 242-61 121-45 
October ........ 379 74-4 15.029 13,403 4-09 6305 961! 101 -58 35,965 50,459 2235-51 115-01 

July.............

November 477 

.. 

71-2 15,214 13.951 391 88.13 97-23 107-43 3.3,282 51,356 241.26 120-01 

... 

64y.l 06-8 15,133 13.76i1 2.97 5.598 97-20 102.46 37.903 02,387 24454 119-39 
'92$ 

.. 

December....... 

42.3 73-7 15,262 13,985 5-09 96-15 97('4 102.60 38,919 56,963 242.79 117.43 January 	......... 
February. 493 74-1 21,700 13,719 3-97 86-13 96-50 .. 32,740 47,165 23947 1150( 

	

'Compiled by the P. W. Dodge Corporation. 	'Data from the Iron Age. 	'Reported by the United States Steel 
Corporation. 	'Compiled by the U. S. Department of Commerce, Bureau of the Census. 	'Data from Federal I?e,erp 
Bulletin. 	I Data from IIrait.,treet',. New York. 	'Compiled by the U. S. Deportment of Commerce, Bureau of Foreign 
and Domestic Commerce. 	• Data from the Commercial and Financial (.34ronicle, New York. 	'Compiled by the New 
York Trust Co.. New York. 	"Data from the Aisgliot. Now York. Data for 1925 was given in fuli on page 24 of the 
Monthly Review for November 1926. 
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STATISTIQUE GENERALE DES AFFAIRES AU CANADA 

Résumé 

Le volume des affaires au Canada a continué son expansion en févricr, lindice ayant atteint 
1624 flu lieu de 159•0 on janvier; janiais encore Ia situation n 'avait été aussi prospère. Les 
industries do In pulpe et du papier ont étó remarqual)lemcnt actives: In production du papier 
a journal s'est accrue et les exportations de bois ont augmenté. ('ompte tenu do In brieveté 
du mois et des influences saisonnaières, In plupart des industries manufacturières ont progres8é. 
Les raffineries de sucre ont surroonté Ia depression du mois prCcdent. Les abattoirs et salaisons 
ont joui d'une plus grande activité. La production dii for a déeIiiu, mais celie des aciéries a 
augmentC en fCvricr. La production des automobiles a rCallsC uno avance en fCvrier, les 
diflicultCs retardant Ic lancement de nouveaux modéles ayant etC particuliCreinent résolues. 
Les importations de eaoutchouc britt ont CtC considCrabics, tant s cause do Ia baisse des cours 
que de l'accroissement de Ia production des pocus. Le rCtrCcissement des importations dc coton 
brut et de lame brute semblent indiquer un ralentissenient des fabriques tie tissage; eepondant 
leur marn-d'uuvre s'est bien in:untenue. 

Aprés los ajustvnwnts habituels, le commeree cxtCrieur a sensihiement dCpassC Ic niveaU 
do janvier. Sons i'action des forts inouvements do ide vers los ports du Pacifique, les transports 
do marchandises par los ehemins do fer oat exc&lC ceux du mois prCc&lont. Nonobstant une 
accahnie constatCe dans nos Ilourses, los debits des banques, aprCs ajustement saisonnier, so 
sont acerus en fCvrier. 

Fo moyenne, les prix do gros ont etC ICgCrement plus bas qu'cn janvier, malgré Is hausse 
des cours du grain. Los valeurs et actions miniCres ont subi une forte reaction en f(vrior, suivie 
d'un raffermissemerit dens los premiCres seniaines do mars. 1n d&lin saisonnier s'est inanifestC 
dims los dCpCt.s it viie des banques, mais les dCpCts i\ terme out at.teint un nouveau record. Une 
hausse des obligations canadionne.s et wi dCclin correspondant de leur rendement temoignent 
de Ia continuation de l'orientation vers I'abaissement ciii taux do l'intCrCt dCjit apparente en 
fCvrier. 

TROIS MtMENTS CARACTERISTIQUES 

Valeurs industrielies. 

I.e coors xnoyen des valeurs industrielles s'abaissa on fvrier, quoique cette baisse lilt trés 
mod6rCe si l'on tient coinptc do hi hausse soutenue des six mois prCc&ients. Entre juillot et 
janvier l'indicc base sur 79 valeurs industrielles canadiennes nionta de 43 p.c., peasant do 1206 
a 172.5; on fCvrier ii retlescendit a 167.6, salt une baisse de 3 p.c. Contrairement It In tendance 
gCnCrale, los valeurs do l'imlust.rie do In pulpe ct du papier montCrent en fCvrier jusqu'It 153.4 
au lieu do 151 6 en janvier. Le groupe for et acier" subit In porte In plus forte, soit 106 points 
de l'indice. Los huiles baissèrent de 8 points et los boissons tombCrent It 7.3 points au-dessous 
de Ia moyenne do janvier. La minoterie, les textiles, les aliments et le groupe des industries 
diverses dCclinCrent Cgalement, mais dans des proportions inoindres. 

Le rapport hebdomadaire de l'indice des placements signale tin ralliement accentuC ayant 
commence au cours do Is semaine terminée le 8 mars. Cot indice Ctait alors It 1663 conipara. 
tivement It 162.9 Ia semaine prCc&lente, soit une augmentation de 34 points ou 2 p.c. Chacun 
des groupes industriels, horinis les textiles demeurCs stationnaires, contribuCrent It cette hausse; 
Ies boissons, le fer et lacier, Ia pulpe et le papier rCalisCrent los gains les plus Clevs. 
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Prix de gros. 

Le niveau des prix do gros descendit très b5gèrement on fóvrier s'ótablissant it 150.8 au lieu 
do 151.2 en janvier. Vne augmentation des grains fourragers et do lacier en barres et en tôles 
contribua partiellement it 1'16vation des indices particuliers iuix groupes des substances 
vég&ales et du fer et de l'acier. Quant aux autres groupes, lee produits itnirnaux, lee textiles, 
Ic bois et le papier, lee métaux non ferreux et 1e8 produite chiniiques out dclin, lee métalloldes 
restant sans changement. Lee cours du blé n'ont preeque pits vane. Vers lit fin do fCvrier 
on connut Ia raret* des cCrCates panifiables on Russie; d'autre part, lit temperature dCfitvorable 
flu bIC d'hiver dane I'Eiirope et lee Etats-Fnis dCtermina une hausse des cows. L'orge, 
l'avoine, Ic maTs et Ic un furent gCnCralement plus chore en fCvrier, en raison d'achats inattendus. 
Nonohetant le décret restreignant it 4,000,000 tonnes Ia production du sucre it Cuba en 1928, 
lee cows du sucre dCclinCrent. Jusqu'it prt'sent nul autre pays ne s'est associC it cette politique 
de restriction. 

Depuie bien longtemps le citoutehouc n'Ctait pits descenclu aussi bas; ccci eat attribuable 
it l'ineortitude qui rCgne quant it lavenir de la restriction. On  pretend que lee march6s britan-
niques ont atteint Ic niveau de otabilith, le caoutchouc des plantations se vendant 14d. lit livre. 

Lee peaux en moms grande deinande et stir Ic rapport d'un flCchissement des marches euro-
pécns, subirent tine reaction; nCanmoins, los cours (lu cuir demeurCrent fenines. Panini lee 
textiles, Ic coton brut valait it New York 184c. coniparativement it 19•2e. on janvier. Par 
contre In tendance des cows de Ia lame Ctait dCcidCment yore Ia hausse. 

L'itrtivitC dos travaux de construction depuis lee deux derniCres annécs, dc mCme que is 
mCthode des ventes cooperatives par i'interniédiaire de I'aesociation des exportateurs ont 
mamtciiu k's cours du cuivre. Quant aux autres mCtaux non-ferreux, notarnment l'argent, 
Ic piomb et I'Ctain, us ont décliné cit fCvrier. 
Dépôts it terme. 

('ce dCpéts dans lee banques présentent do nouveau une augmentation substantielle en 
janvier nyant :itteint $1,466,100,(00, chiffre jamais encore atteint, comparativement it 
$1,444,500,000 au 31 décembre 1927, soit tine augmentation de 1 •5 p.c. Cette progrsesion 
ininterrompue dCmontre que k's gains des dCposants dCpassent leurs besoins. Quoique lee 
depots a.ient déclinC en janvier, cetle baisse lie rCussit pits it contrebalancer Ia tendance saison-
niCre; conséquemment aprCs ajust.ernent, Ice dépCts it v-tie sont en augmentation on janvier. 

ETAT DES iNDUSTRiES CANADIENNES 
Agriculture. 

I.e mouvement du blé vers lee marches interin&Iiaires se continua trés aetif on fCvrier, lee 
chitrgements it Ia tête des lacs et aux ports du Pacifique ayant etC (Ic 15,217 wagons au lieu de 
8,782 wagons en fCvrier 1927. Depuis aoitt jusqu'it fCvrier inchisivement, lee wagons de blé 
dCchzirgés furent an nombre do 193,749 au lieu de 169,257 durant lit pCriode correspondante de 
Ia récolte préc&Iente. Malgré que los exportations par Vancouver et Prince Rupert fussent 
coneidCrables en fCvrier (los exportations de blC canadien durant ce mois ayant do etC 21 ,Sth),000 
boisseaux coraparativement it 14,800,000 boisseaux en fCvrier 1927) Ic stock visible Ctait beaucoup 
plus volutnineux qu'it lit fin de février 1927. Le ble visible reprCsentait 162,700,000 boisseaux 
comparativement it 166,700,000 boisseaux it lit fin do janvier et 120,600,000 boisseaux en fCvrier 
1927. ('cue grande accumulation doit maintenant attendre l'ouverture do Ia navigation stir 
lea lace. En se basant sur l'estimation finale do lit réeolte do ble dens lee provinces des Prairies 
rapprochCc des arrivages aux ClCvateurs rCgionaux et flux plates-formes de chargement, on volt 
quo lit plus grande partie du W. dii Manitoba et de la Saskatchewan avait quittC ice fermes 
it is fin do fCvrier, mais que d'amples approvisionnements restitient encore entre lee mains de8 
fermiers de l'Alberta. 

A lit bourse de Winnipeg Ic coOt du blC au comptant n'a guCre vaniC en fCvrier; on percoit 
toutefois une lCgCre tendance it La hausse qui so manifests vers lit fin du mois. Le cows inoyen 
du No 1 dii Nord fut en fCvnier dc $14216 par boisseau au lieu de $1 .4279 en janvier. 

Le numCro de janvier du rapport, international stir Lee rCcoites indique une production do 
3,174,000,000 boisseaux de blC durant l'annCe courante, urte augmentation do 3'7 p.c. sun l'annCe 
precédente et 7.7 sur lit moyenne quinquennale. Ce rapport embrasse tous lee pays do l'univers 
dont on possCde lee statistiques oflicielles. Un rapport subsequent estime los rCcoltes do Ia Ruesie 
it 749,712,000 boieseaux contre 817,5435,000 en 1026. 
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Bétall. 

lii rapport pul)Iié Ic 4 fCvvrier par la section do lAgriculture du Bureau F6d6ral 4.1c lit 
Statistique, constate un aceroissement considtSrahle du cheptel canadien de 1927 sur l'année 
precedente. Les bétes t conies notamment ttaient au noml)re de 9,172.23S an lieu de 
8,570,879 en 1926, soit une augmentation de 7 p.c. Etant tlonne Ia hausse considhable des 
cours, laugmentation tie valour atteignit 263 p.c., La valeur tot.ale en 1927 titimnt do V41,543,000 
an lieu do $.349,970,000. Nonobstant tin accroissement de 77 p.c. des poreins dinonibris, 
leur valour déclion d'environ 7 p.c.; en 1927 us tnient an nombre do 4,694,7S9, valuis it 
S65,1 16.000. 

Compte tenu de Ia 1)rièvet6 du inois et des tendances saisonnièreq, les vontes tie bétaji aii 
abattoirs ont consid&ablement augmenti en fCvrier, l'indiee pondéré ótant 128.8 en janvier au 
lieu de 117 9 le mois précédent. A Toronto les bouvillons de choix so vendaient en moyenne 
$10.25 par quintal an lieu de $10675 le moi.s préeédent; en fCvrier 1927 CC cours tflOCfl avait 
été de $7.187 par quintal. 

FINANCES 
Operations bancaires. 

An :31 janvier le pa.ssif total des banques était tie $3,123,0000)0, représent.ant un dklin 
d'environ 3 p.c. stir Ic mois precedent. Cette diminution Ctait attrieiablo, it concurrence do. 
$49,000,000, it Ia baisse des depOts it rue r(sult.ant do Ia saison; tunis si ion tie.nt compte tie 
i'ajustement saisonnier ces depOts it vite sentient en hausse. Quant aux depOts it terme. its se 
sent effect.ivcment acerus. L'actif des banques it lii tin do janvier presente tine rO.liictioti pro-
portionné, los deux categories de prOts it vue ayant (Iodine; los prCtsà vue ailleurs qilnu Canada 
ont sensihlement duninuC, mais los prOts it rue an Canada n'ont etC aflectCs quo dana in mesure 
des dOclins saisonniers. Les préts courants an Canada et Ic portefeuiile so aunt acerus en jativior. 

Comparativement ii janvier 1927 lactif et Ic passif des banques ont augineitte en jativier 
1928 de 85 p.c. L'augrnentation des dCpOt.s it vue etleigmt 13.5 ic.  et  cello des (W-pks it 
terme 4.7 p.c. Los prOts it rue an Canada repr(sentaient en janvier $237,600.00t) i'uitro 
$142,200,000 it Ia mCmc date l'an dernier, Suit. UflO nugnientat am de 6ti p.c. I)es accroisselIIetits 
substantiels se rcniarquent Ogitlement dans los prCts courants an Canada et (bins los portefcuilie.s. 
Los gains so t.radiiisoiit respeetivement par 13 p.('. et 12 p.c. 
Speculation. 

Lindice ht'hdomadaire des cours des actions, servant it Ia mensuration tie Ia speculation 
piutOt quo du placement, Ctait it 313.2 en fCviler an lieu de 3172 en janvier. AprCs une longue 
pCnode do hausse, i'indice conimença it deseondre ciurant In semaine dii 9 fCvrier; LI Be raffermit 
pendant Ia semaine suivante, mais aprCs deux autres senlailles (IC reaction it toinba it .307.3 
pendant in semaine terminOc Ic icr mars an lieu do 3356 pour in semaine dii 2 fCvrie.r. Cii 
raffermissernent sensible Se pruduisit durant In soinaine tin S mars, lindice rornunt ant ii 321 0. 
L'indice dont nous venons do parlor inosure exacteinent los gains ot los pertes d'iiii speculatcur, 
su.r les bourses do Montréal et de 'luronto, qui achCterait Cl rendrait los actions ordinaires los 
plus en rue dans tine proportion Cgale it colic du mouvement do ces valeurs sur ces marches 
et qiii protCderait chaque semaine it uric Liquidation. 

AUTRES PAYS 
Etats-Unis 

LamClioration de Ia situation indiistrieiie apparente en jalivier, 11:rt  teitijCroinent (laOs los 
grandes industries, s'est maintenue en fCvrier. L'industrie du bâtitnent fiit active spéciniement 
(lana lea grandes rules. Los chemitis de fer ont transporté un pills grand volume do marchan-
discs, nonobstant In reduction des wagons de houillc. Notnbre de cotlIi)agnues ile elietnins tie 
for ayant réduit leurs depenses d'exploitation ont vu leur recettes nettos s'accruitre en janvier. 
L'industrie metallurgique s'est relevCe do la depression qui latteignit it lit fin do 1927; depuis 
plusicurs mois lea coinmandes recues par United Steel Corporation s'accurniilent. La fabrication 
des automobiles fut pius active en fCrrier, lea grandes fabriques activant leurs operations pour 
satisfaire aux ventes. Le ebOmage, tout spCciaiement cians lea grands ecntres, qui nieiiaçait 
vers In fin de 1927 de devenir tin problCme inquiCtant, it mainteannt ditninué d'acuitO. 
Speculation. 
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Vera Ic milieu de fCvrier une rtaetion mod6rée &est prodtiite it Ia boiirsc dc New York et le8 

enurs sent demeur(s plus has pendant Ia dorniCre partie du mois. Durant la premiere semaine 
de mars, Is hausse reprit le des.sus, d('termninóe par is rapide avance de General Motors Radio 
Corporation, ct autres valeurs. Tout spcialement ic rapport annuel de General Motors pour 
1927 fut considr, coinme émincmment favorable ct (ICtermina Ia hausse des actions. 
Prix de gros. 

1)epiiis Ic conuimencement de l'nnmne Ic nivesu des prix dc gros a oscilic entre d'Ctroites 
linmites. A In fin dc fcvricr, une trCs fihlc haisse se produisit, mais lea semaines .snivantcs modi-
firent cette orientation. Lea cours des eerales, notninmnent dii hló, brent pIlls 1evCs clurant 
Ia premiCre semainc dc mars. La hausse des cours (IC Ia lame est tiase sur une situation éminem-
ment. favorable. La baisse des peaux eat conanleree surtout comne dune nature saisonniCre. 
Un phCnomCne intres&int. c'est hi hausse des prix dc In gazoline dana diverses rCgions des 
Etats-Unis. La hausse du bois et dc lacier de eharpente explique l'ascension de I'indiee des 
niat&iaux de eonstruetion que l'on reiniirque de1ns pitisienra Semnitines. 
Layer de l'argent. 

En reatreignant, lea er(dita ct on vxport:int (IC br, les haiuques féiiérales do rservc ont 
naturdllement fait monter Ic taux dc I' intCrCt. Pendant In tIernurc samaine dc fCvrier, tes prCts 

terme &aient cotCs it 4 p.c. an lieu de 1 p.c. durant Is permiere semaine. Le papier 
commercial do prt'mier nrdre, L\ 6ch6ance do quatre ou six mois, S'eSQOmptait en fCvrier it une 
moyenne do 397 p.c. an lieu do 3•88 p.C. en janvier; duilicurs cc taux auginentait encore au 
commencement de mars. Par contre, ie tiwx des prCts a vue qui varinit entre 4j p.c. et 41 p.c. 
pendant lea trois premieres semaines do fCvrier, descendit .141 p.c. durant la sernaino termnine 
Ic 25 fCvrier. 

GRANDE-BRETAGNE 

111 f(vrier 1928, les importations do is Grande-Bretagne avaient une valeur dc £08,810,000 
ct sea exportat ions .s'élevaient & £68,890,000, iexc&Ieut des importations atteignarut £20,950,000. 
Lea exportations dites invisibies (int(!rCt, fret, etc.) Ctant officielleinent cstinues it £40,000,000, 
it eat Cvident que les ressources du pays suffisent ampiemnent it ses besoins. 

A Is date du 27 fvrier, les sans-travail Ctaient utu nombre do 1,106,700 su lieu de 1,168,900 
au 30 janvier, soit on gain tIC 60,200 durarml le niois. Lea nouvelles industries du pays paraissent 
prospères et occuupent one panic des chOmeurs. Le commerce de gros et le commerce do dCtail 
sent I'un et l'tuutre satuafuisants. 

Lea imvircs au long cours, soit charges soit sur lest, entuCs dims lea ports du Royaume-Uuui 
durant 1927 avient un tonnage de 90,442,000 tonnes, soit one augmentation do 765 p.c. sun 
1925. 

Solon the Iuc1Iand Ilank, lea Cmissions nouvelles lancees durant les tleux premiers mois 
do 1928, it I'cxclusion ties emprunts do gouverniuent britaniiique, represent nient £61 ,666,(XM), 
counparativement it £48,230,000, £54,126,000 ct £35,661,000 pendant lea munes niois do 1927, 
1926 et 192.5. 

BUREAU Fl)EImAL DE LA S ,rATISTIQUE, 

OTFAWA, le 20 mars 1928. 
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