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THE CURRENT BUSINESS SITUATION IN CANADA 
SUMMARY 

Business activity was well maintained in March, according to the index of conditions pub-
lished in the Monthly Review of Business Statistics. The index of physical volume was 163.9 
in March, which was only slightl y  higher than in the preceding month. The building industry, 
after seasonal adjustment, was active in I%larch, although new contracts did not equal the high 
total of February. While the export movement of lumber was greater than in the preceding 
month, the ilicIdase was less than normally takes place at this season. The production of news-
print was the largest on record, resulting from better demand in the Inited States markets. 
The primary iron and steel industry was especially active, the production of steel being greater 
than in any other mont Ii In the I)ost-wir period. Vi bile the output of motor cars was greater 
than in February even after seasonal adjustment, it was considerably less than in the correspond-
ing period of 1927. The extensive importation of crude petroleum indicates active conditions 
in the oil industry. The imports of crude rubber showed recession in March, while the imports 
of raw cotton were moderately greater than in the preceding month. 

Crop marketings were in lesser volume compared with the extensive movement of the two 
preceding months. Carloadings, though greater than in March, 1927, did not show an increase 
over February equal to the seasonal increment. Vi holesale and retail trade were more active 
at the end of (he month in spite of backward weather. increeses were shown in both divisions 
of our external trade, though the adjusted exports were less than in leliriiary. 

Wholesale prices, owing mainly to the influence of any advancing graili market, showed the 
first substantial increase for some time. Stock markets were decidedly strong and an advance 
took place in practically all groups during the month. Trading on the Itlontreal exchange was 
the greatest in history with the exception of January last. 

Money factors again showed improvement, the notice deposits attaining a new high total 
in the history of Canadian banking. The average price of 16 Canadian bonds remained unchanged 
in March, the index being 1130 in terms of pre-war prices equalling 100. 

THREE REPRESENTATIVE FACTORS 
Common Stocks 

Canudia,i i.tock markets were strong in March and the early weeks of April. Indexes show 
that it high level was attained in January, while a nioderat.e reaction occurred in the following 
month. The industrial groups showing pronounced advances since the first of March, include 
iron and steel, pulp and paper, oils and beverages. The index of nine iron and steel stocks in 
creased from 2071 in the week eimded March 1 to 250.1 in the week ended April 19. TIme advance 
in the index of inne pull) and paper stocks in time same period was from 1485 to 1643 The 
increase in the index of the three oil stocks included in the oflicial index in the same period amount-
ed to about 75 p.c., the index on April 19 standing at 1772. The milling, textile and food 
stocks on the average also showed advances, but the gains were more moderate. The stocks of 
Canadian public utility companies and of companies operating abroad in which Canadians are 
financially interested, were decidedly strong during the period in question. 

In the chart appearing on page 3 there is shown a curve representing the index of Canadian 
common stocks in the postvar period. The index has been adjusted for the long term trend, 
and, to faeilitate comparison with the other curves on the chart, is expressed as a multiple of the 
standard deviation. The curve indicates the rapid advance during 1927 and the present high 
level compared with preceding period.s. 

Wholesale Prices. 
Wholesale prices in Canada showed a moderate increase in March. W hue the advance 

was due mainly to increases in crop products, price indexes for Great Britian and the United 



MONTHLY REVIEW OF BUSINESS STATISTICS 

States show that the rise in the price level was widespread. An analysis of price trends of par-
ticular commodities discloses that the increases were confined chiefly to farm products. Several 
circumstances combined to advance the price of wheat. The import requirements of Europe 
have proven greater than expected and the prospects for the winter wheat crop of the United 
States were reported as much below the average, many areas being injured by lack of a snow 
cover and continued alternate thawing and freezing. The prices of the coarse grains advanced 
again in March and a strong demand is apparent. The price of sugar was higher in Nfarch, 
owing to Govermuental restriction of the crop in Cuba and the reduction of beet sugar crops 
in Europe. I'resident Machitdo of Cuba issued the allotment decree on March 21, limiting total 
sugar production in Cuba in 1928 to 4,000,000 tons against 4,508,521 tons in 1927. Crude 
rubber suffered another severe break. The lowest level was reached about March 13 and on 
March IS announcement was made that a credit of 860,000,000 had been arranged on behalf 
of the "National Reserve for Crude Rubber" the so-called "American rubber pool." Recently, 
Premier l(aldwin announced that the Stevenson Restriction Scheme would be annulled in the 
autumn. The advance in the butter market, owing to improved demand from Great Britain 
and the better movement of storage stocks into consumption, was the chief factor in the increase 
in the sub-index of the prices of animal products. 

From a broad point of view, wholesale prices have fluctuated within comparatively narrow 
limits since June, 1027. The tendency to rally manifested in March reflects the uncertainty 
in regard to the chief crops. Condition reports from the large single-crop areas will determine 
the trend in the inimncdiat.e future. 

Notice Deposits. 
The rapid increase in notice deposits during the last eight months is depicted in the chart 

on page 3. From the latter part of 1923 to Jul y , 1927, an upward trend was maintained, but 
since that time, the increase has been even more steady and rapid. The increase in notice 
deposits is partly dependent on the expansion in bank loans, marked increase.s having been shown 
in domestic current loans and especially in call loans, to finance the extensive speculation in 
progress during the last six months. 

THE STATE OF cANAI)IAN INDUSTRIES 
Agriculture. 

The receipts of wheat at the country elevators and platform loadings in the prairie provinces 
during the brat eight months of the present crop year were 369,700,000 bushels, about 49,000,000 
bushels greater than in the corresponding months of the preceding crop year. The receipts at 
the Head of the Lakes and at the l'acific coast ports were about 276,500,000 bushels compared 
with 243,700,000 bushels in 1926-27, an increase of nearly 33,000,000 busheLs or 135 p.c. The 
total exports of wheat, including wheat flour, (luring the eight months were 226,000,000 bushels, 
compared with 210,000,000 bushels in the preceding year. 

\'heat stocks in Canada at the end of March totalled about 220,500,000, or 45,000,000 
bushels more than one year ago There were 13,250,000 bushels more on farms, and about 
30,250,00() bushels more in commercial channels. Wheat stocks in the United States were 
disposed of more rapidly than last season. Supplies at present are about 7 million bushels greater 
than a year ago, notwithstanding that the supply at the beginning of the season, excluding 
merchant mill stocks and in transit, was nearly 50,000,000 bushels larger than last year. This 
makes the North American supply around 52,000,000 bushels greater than a year ago. 'Fhcse 
larger supplies are nearly offset by a decrease of about 45,000,000 bushels in the amount avail-
able in Argentina and Australia on April 1. Making allowance for the difference in the export-
able surplus of Russia, the total supply of wheat available in the principal exporting countries 
appears smaller than a year ago. 

While wheat harvests in the principal importing countries were more abundant than in 
1926, the unfavourable weather conditions during the harvesting period damaged a large pro-
portion of the crop and materially reduced the effective supply of grain suitable for mill ling 
purposes. The short crops of feed grains in 1urope and the relatively high prices of these grains 
have resulted in a ninterial increase in the quantities of bread grains used for feed. Continued 
active demand for wheat from North America is indicated, particularly when the heavy seasonal 
movement from the Southern Hemisphere has passed. 
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The circumstances outlined above in regard to stocks and consumer demand have recently 
been supplemented by preliminary reports from the large grain areas in regard to the prospects 
for the winter wheat crop. \\ ith  the exception of the two years 1917 and 1925, the condition 
of winter wheat in the United States on April 1 was the lowest on record. According to an 
unofficial report from the l'rairie Provinces, only a small amount of seeding had been done on 
April 21, and this was mostly in Southern Manitoba, whereas in normal years seeding is general 
at that time, indicating that a late spring is again in prospect in Western Canada. The price 
of No. 1 Northern Manitoba on the basis of F'ort William and Port Arthur on March 1 was 
$1 .449 per bushel. The price on March 31, had increased to $1 507 per bushel and the advance 
was continued in the first two weeks of April, the quotations on April 14 avreaging 11 59 per 
bushel. 

The value of field crops in Canada in 1927 was 11,134,193,000 compared with $1,104,983,000 
in 1926, an increase of 2.6 p.c.., according to a recent official report. The gross agricultural 
revenue in 1927 was $1,736,439,000, an increase of nearly $53,000,000. The gross agricultural 
wealth, including lands, buildings, implements, live stock, poultry, animals on fur farms and 
production for the year, was estimated at about $7,963,000,000, compared with $7,818,000,000, 
the estimate for 1926, an increase of $146,000,000 or 1.9 p.c. 

EMPLOYMENT IN APRIL 

Employment at the beginning of April showed a slight decline, involving a rather smaller 
number of persons than that noted on April 1, 1927; it was also considerably less extensive than 
the reductions indicated in the spring of earlier years of the record, in all of which the situation 
was not so favourable. Statistics were tabulated from 6,191 firms employing 842,940 persons, 
compared with 844,294 in the preceding month. The index (with Jan., 1920, as 100) declined 
from 1014 on Mar. ito 1011 at the beginning of April; on April 1, 1927, the previous high 
level for that month in the years since 1020, it was 96.2. 

The most outstanding change in employment was the heavy seasonal loss reported in logging 
camps, from which nearly 17,000 workers were released, a reaction from the marked activity 
prevailing in woods operations last winter. Coal mining, as is customary in the spring, was also 
slacker. On the other hnnd, nearly all other industries recorded improvement, that in manu-
factures (particularly in iron and steel plants) and construction being especially noteworthy. 
The advances in transportation, trade, services and communications were also significant, being 
considerably greater than were the gains registered in April of most years of the record. 

An analysis of the returns by economic areas shows increases in employment in the Maritime 
and J'rairie Provinces and British Columbia., while in Ontario and Quebec curtailment was 
reported, very largely in logging. Manufactures and trade recorded general improvement, and, 
with the exception of Quebec, construction also advanced throughout the Dominion. Firms in 
the eight cities for which separate tabulations are made—Montreal, Quebec, Toronto, Ottawa, 
Ilamilton, W itidsor and the ether Border Cities, Winnipeg and Vancouver—also reported 
increased emimploymnent; the most pronounced gains were in the Border Cities and Toronto. 

Banking. 	 FINANCE 

In spite of a seasonal decline in demand deposits, the sum of the demand and notice deposits 
of the Canadian chartered banks showed it moderate increase in February. The demand deposits 
were $623,900,000, compared with $635,400,000 on January 31. Provided adjustments were 
macic for seasonal tendencies, a slight gain would he indicated. The increase in notice deposits 
was about $11,700,000, which ala he regarded as significant, especially after the steady increases 
of the preceding eight months. The absolute increase in the two accounts was about $5,200,000. 

The sum of the three principal classes of bank loans showed an increase of $12,600,000 in 
February. Increases were recorded by current loans and call loans in Canada, while call loans 
elsewhere declined considerably. Current loans amounted to $1,100,200,000, representing an 
increase of about $10,200,000 during the month. The gain in call loans in Canada was $7400,000, 
the total being $244,000,000. The increase in this amount was due to extensive speculation 
and advancing prices on the Canadian stock exchanges. Call loans elsewhere declined about 
15,000.000 in the course of the month. 

The investment holdings of the banks increased about $3,000,000 in a month when a (l,'cline 
might have been expected according to seasonal tenden(Lps. 
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Mining Speculation. 
According to an index of 17 mining stocks traded on Canadian exchanges, prices declined to a 

low point in the week ended April 19 A rally was indicated during the first, week of March, 
the index standing at 1245, the average for 1926 equalling 100. In the following weeks a reaction 
was in evidence until in the week of April 19, the latest available at time of writing, the index 
was 1138. Stocks included are confined to producing lilines, or, as in the case of mines such 
as Amulet, those which are on the point of passing into that category. The list is as follows: 
Premier in B.C., Coniarum, Dome, liollinger, McIntyre, Vipond Consolidated in the I'orcupine 
Area, Amulet, Noranda in the Rouyn  field, Kirkland Lake, Lake Shore, 8ylvaiiite, Tcek Hughes, 
Wright-llargrcaves in the Kirkland Lake zone and Beaver, Niiissing. Coniagas and Mining 
Corporation of the Cobalt-South Lorraine section. Mines of a semi-industrial nature, such as 
International Nickel and Consolidated Mining and Smelting Company, are not included in this 
index but are included in the Bureau's Investor's index of coranmim industrial stocks. 

This index of mining stocks is weighted by the amount of stock outstanding and therefore 
measures the price movement of shares from investors' rather than traders' poimit of view. Group 
index numbers are computed for eleven gold, two copper-gold and four silver stocks as well as 
for the total seventeen. 

Public Finance.—Proliminary figures of the revenue receipts and the expenditures of the 
Dominion Government up to the end of the fiscal year on Mar. 31, 1928, were published in the 
Canada Gazette for April 14, these figures including only the receipts and payments up to the 
end of the month. Total revenue receipts were $417,127,500 as compared with $385,668,925 
in the preceding year, an increase of $31,458,575 in spite of the reductions mode in the taxes. 
Notable as indicating the prospeisty of the country was an increase of ne:ir]y $4,000,000 in ixistal 
revenue, from $27,314,000 to $31,306,000. Income tax also, in spite of a 10 per cent reduction 
in rates, yielded $56,547,000 as compared with $47,278,000 in the previous year—an increase 
of $9,260,000. Customs revenue increased from $140,884,0(H) to $155,572,000 and excise duties 
from $48,108,0)() to $56,935,000. On the other hand, excise war taxes yielded only $82,851,000 
as compared with $07,046,000—a result of the reductions in the stamp taxes and the sales tax. 
%hile public expenditure increased from $324,239,425 to $329,966,716—it growth of some 

$5,700,000—it may be noted that the interest payments on the public debt fell from $121,970,000 
to $420,781,000, or by nearly $1,200,000. The surplus of receipts over expenditure—in other 
words, the decrease of debt during the year—was $87,160,784 as compared with $61,429,500 
in the preceding year. 

CONDITIONS IN O1'IIER COUNTRI ES 

United States 

Business activity was greater during the first quarter of the year, considerable iniprovemnent 
being shown in Jamiary and February over t he depri.ssed conditions of the latter part. of 1927. 
The rate of acceleration slackened somewhat in March. The textile industry of New England 
was at an even lower level than in preceding months. In spite of a slight weakening in prices, 
steel output in March was 4,507,520 tonS, compared with the large omit j)ut of 4,535,272 tons in 
March, 1927. Although the revival in the autoniol 'ile industry did not proceed as rapidly as 
anticipated, there still remained the prospect of the industry's output being swollen by increased 
production of the Ford Motor Company later in the year. 

The tmioenieimt, of freight indicated by carloadinss was greater in March than in 1"ebruarv 
even after usual adjustments. This increase was caused almost entirely by heavier shipments 
of miscellaneous freight, which includes manufactured goods, and in the movement of which just 
at the present time the effect of increased shipments of automobiles is plainly visible. The open 
weather in the latter part of March contributed to the upward trend of entploymnent in the latter 
part of the month . Afts.r correction for seasonal tendencies, industrial employment in the 
United States was slightly higher in March than in February. In many States large construction 
projects have been arranged which will afford employment to a great many men. Building and 
municipal improvement programs assure employment to a large number of skilled workers 
that have been unemployed during the winter months. 

(Coiitinu.4 on page 27) 
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Table 1. Trend of Business Movements 

_Th.t. tn. 1094 	 ,v,.n nn ,ae II ant IA ,1 the \tcnitblt' Review of 74ovemher. 1926. 
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1926. 
January 	....... 1,416 67,080 4.901 10.200 1311,600 56,644 60,533 11,701 3,698 2,131 36,335 
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Augunt .......... 1,044 100.818 4,22 4,988 162,545 58,780 45,674 12,762 2,803 2,85032, 3(11 
September ...... 1,634 87.885 3.036 5,936 161,387 64,187 58,837 12,4:4 3.552 3.130 65.371 

2,231 109,447 4,177 12,607 188,0611 70,124 63,842 10.590 4,871 3.422 73,874 

.......... 	.... 

November ....... 2,089 112,079 3,487 16.982 164.790 52,345 54,311 6,744 3,051 3.433 55,181 

June.............
lull'............... 

December ....... 

. 

1,715 

. 

.. 

90.160 4,134 16,517 163,717 53,971 58.493 8.052 1,700 3,647 58,484 
1527. 

. 

.. 

Jenuary ......... 1,496 54,862 4,339 21,27)4 161,724 .51,717 56,151 11,715 3,631 2,807 52,22! 
February ........ 1,231 58,079 5.869 12,278 151,9.011 50.695 58,620 14,0211 3,029 2,603 31,051 
March .......... 1,434 

.. 
7'5,6414 8,423 13.040 171,91)1 75,057 1117.301 19.009 3.534 2.902 56,19! 

April ............ .1,154 54,187 3,380 10,37.5 168,450 77,240 109,107 20,580 8,721 2,409 32,464 
Ma. ........... 1,435 .. 87,885 5,044 10,129 171,019 78,987 9'3,711 21,991 3,717 2,040 35,86) 

October.......... 

June ............. 

.. 

.1,314 88.186 4.972 10,697 171.581 89,437 89,940 16,470 2,738 3.740 93,924 
July ............ 1,019 

. 

. 

78.261 4.710 8,404 1t62.54 50,997 51.250 8.719 2.208 2,902 58,731 
August .......... 
September ...... 

1,150 
1,828 

.. 

104.717 
80.662 

4,510 
4,143 

7,267 
4,014 

180,107 
178,815 

63.234 
52.47(1 

77.479 
54,250 

10,139 
8.081 

2,387 
2.581 

3,153 
2,0610 

66,201 
77,431 

2,005 72,719 4.009 6,694 191,171 38,097 57.371 6,236 1.555 3.051 66.941 
November ...... 2,l2O 

.. 

91,268 4,292 11,987 1110,293 37,000 80,730 5,173 1,441 3,226 54,1114 
1,767 

.. 

.. 

29.524 5,156 10,198 181,600 63.157 06,243 2,277 1,158 2,967 53,871 

October...........

1928 

. 
December ....... 

January .......... 1,570 30,841 5.129 10.055 188.721 55.006 84.295 
98.820 

6,705 1,788 2,604 
2.318 

51,924 
39,991 February ........ 

son,..), 
.1,464 64,8011 

30 465 
5.719 
6.696 

11.054 
12 239 

100,822 
197 976 

50,691 
78 390 118 238 

10,315 
55 232 

2,180 
2,2115 2.472 74 491 

Wheat Itftil- Grotte Total Emp'oyment Office 
V. flY 
mns 

Operating Rev- Bank 
Iteporte 

.,,. Cars 16x- Tm- Ex- perat. Revenues enue (1 Immi. 
ports. ports. j1 loal;d 

ports fn-o Car gration. Appli- Vacan- Flare- 
Month, sup- at 11usd 'ling Ra1ways. gs cations cies. meats. 

olI.aken Flour enues 
and 

$ 000 8000 
- 

$ $ ® t'um. $ 000 Num- Num- Num- Num 000 couver 
llusl,. Na Rush Cr, 000 her or. ber. her. 

1025 
leptember.  70,6113 109,574 49-3 33,931 18-9 43,870 39.454 323.434 1,332 6,666 77.435 75,312 60.837 
)etober 80,090 144,620 763 44,0611 465 48,723 43,2011 331,940 1.710 7,703 50,212 42,230 39.379 
1ovenniher.  73,286 141,359 103-2 45,433 40-3 45,806 40,651 318.295 1.670 5,323 27,215 40,766 25.796 
Deeemla'y 76,016 176,399 127'9 43.740 61'7 44,448 40,105 269,898 1.898 4.003 22,802 21,797 20,523 

92$ 
lanutary 61.734 95,716 1208 14,925 164 33,139 28.363 227,616 1.332 2,324 35,900 20.690 19,009 
11'ebrunry 70110" 00,808 115-2 8.579 17-9 32-0-1l 27,309 222,979 1,242 4.396 29,41-1 19,823 18,157 

100,055 113,980 11)115 7.281 20-6 37,570 32,141 246,028 1,348 15,220 37,664 27.5.02 24.521 
April ....... 67,051 (10,915 89-7 3,532 8-6 35,350 30,101 230,015 1,172 17,493 42,025 36,160 $1,772 
SOny ....... 66,052 93,095 63-3 13,755 22-2 39,487 34,120 261,514 1,465 18,620 43,205 16,966 33,650 
June ....... 91,513 119,3011 41-6 10.510' 32'-) 311,833 34,327 260,660 1,4:9 12,191 42,111 36,1113 32.403 

111,595 51-0 5,104 207 41,366 33,010 260,65) 1,41.1 18,227 42,763 37,051 33,970 
AuguSt ..... 91.653 192 1,257 11'6 41,221 38.423 257,100 1.404 13,940 78,819 77.Ju1 70,989 

tarelu ....... 

Sepl"mbcr.  85,5(13 93,327 46-8 24,054 13-3 44,830 38,027 303,798 1,303 12,409 60,61)2 64,1116 52,150 
Dctober., 80,127 131,4-SO 88-2 47,257 31•9 50,762 44,995 385,101 1,848 10,015 50.034 44,1:0 40,453 
4nvember.  97.637 151.060 1177 40,750 496 49.270 43.810 356,064 1.730 7,721 42,917 29.551 28,338 
December.  

..88,610 
- -89,670 

51,775 139,806 1265 24,133 49.9 43,265 30,032 279,422 1,740 3,415 36,245 26.287 24,867 
1929 

Fanuarv, 78,906 85.266 122-6 14,224 16-0 35.570 31.016 243,767 1,514 4,161 35.675 22,922 21,311 
February.  74,707 

.. 

79,8113 1214.6 8,782 14.8 33.701 27,215' 242,222 1,301 5.521 29,67.9 20.196 18.633 

July--------- - 

110.55.1 

.. 

107,218 088 8,775 210 39,9041 31,642 2  250,118 1,476 20,271 35,793 24,657 21,099 
April..,.,, 74,208 78,404 78-5 11.284 22-0 38,116 32.1143 280357 1,539 35,441 41,077 33.169 29,949 
May ....... 111.296 56-1 14,247 32-3 39,245. 33,732 2511,394 1,717 23,941 44.052 23604 32,249 

re lu........ 101,029 107,201 46-4 5.836 19'6 38.809 33,401 273,733 1,1153 18,032 42,4:12 33549 31,2116 

SOarcl,...... 

01,3119 80.787 41-9 8.610 86 40,121 31,615 208,113 1,544 12,208 34.684 31,055 29.521 
Augitet,,, 99,340 91,953 40-7 2,022 14-5 42,457 36.550 202,807 1,542 10,242 61,401 58.658 54,742 
Iuly ........

September 

.94.412 

01,603 99,335 31-7 7.033 171 42,322 36.5.0P 304,295 1.652 9,061 66,797 5.9.4211 
48.670 

77,24? 
40,365 Dotober... 

November.  
92,9361 
91,312 

10.5,821 
150,521 

66-0 
122-4 

41,240 
50,924 

234 
57'9 

49,21)5 
40,603 

43,705 
44,5'5l 

360,238 
1)4(767 

1,976 
2,238 

9,433 
5,1)04 

58,600 
44,303 31,1t12 29,216 

December 53,263 132,189 139.2 38,690 491 44,435 30,518 286,719 2,380 4,56)6 34,149 34.384 23.374 
1928 

bunuuary... 70.5(10 .04.420 1667 26,623 10-6 37.702 32,891 265,487 1,939 2,662 3(6.734 22,650 20,950 
Fehruay .  05,932 90,307 11(2-7 15,217 21-6 ..,...,, 30,8242 267,131 1,720 4,312 30,733 21,1192 10,590 
I.,,,.1, 19(1 1191 1011 	I4 147.& Q £17 OR-S 53 797 266 6(17 1.061 36.762 26.007 24.730 

l'relinuiinuary 	1 Revenues 0! Esatern lines as defIned by the Maritime Freight Rate tet, 1927. or all lines east of 
Levis and Diamnlond Junction, are not ineIud:I in revenues of Canadian National !Oytem from July 1, 1927. For March. 
1927, the revenue of these Eastern linac was 52.613.000, and this was ,Iedueted from the total previously publiglued. 



MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 

Year Period from 19 19-1924 and Corrected where Necessary for Seasonal Variation. 
Non.—Data for 1924 were given on page 14 of the Monthly Review of November. 1925. 

VOlUli a uItUrftI  Manufacturing.' 

Croti Animal Flour $ugar  Cotton Lumber News- l'tg Steel Auto 
Total. Market- Market- Total. Prodije- Slanu-  mi. E- Pn?t Iron Proiluc-  mobile 

ingu. ings. lion, ports, ports. 17XUC- (91111.- tion tured tim 

471-4 598-7 1125 1205 1385 128-0 115-0 123-5 145-2 588 86-6 183-0 
171-6 145-5 125-5 181141 13.5-8 2015 1672 103-11 69-4 125-6 103-9 199 6 
1350 1445 1571 30.5 128-1 133-8 148-6 105-5 152-8 116-5 112-0 148.1 
1587 173-6 116-2 141.9 1249 1374 15.5-4 110'5 1598 93.1 95-2 118.1 

182-3 175-7 123-7 135-5 95-8 154-1 1459 120-4 - 	 162-5 96-0 104-8 180-4 
184-8 175-1 123-1 1-12-6 125-1 118-5 146-0 1011-2 158-1 844 81-1 2111-9 
125-5 125-5 133-2 1113 133-2 811-1 107-6 131-5 179-6 90-5 59.5 2209 
105-7 99-6 123-4 146-7 135-2 97-6 104-9 1451 177-9 117-0 122-0 218-0 
148-2 16u--1 113-4 141-7 117-S SI - S 140.5 1209 173-6 123-5 136-9 253-9 
133-4 130-7 124-4 5-11 140-5 131-1 135-7 114-4 185-0 119-9 121-2 227-0 
90-4 83-2 112-0 145-8 120-7 121-5 118-9 109-4 185-9 114-0 ((11-2 174.4 
59-0 40-6 112.1346 133-0 112-8 815 107-0 189-4 89-9 70-3 185.4 

303-2 363-0 113-8 143-8 141 --I 158-0 111-4 98-9 187-9 109-0 80-9 190-5 
128-5 131-4 191-0 187-2 132-11 158-4 156-4 96-7 156-7 119-0 (16-4 187-0 
131-8 110-4 107-9 42-9 126-7 186-0 160-4 113-8 192-1) 8-4-8 83-0 130.3 
101-0 99-0 107-1137-5 123-2 1-16-5 132-5 105-5 190-5 91-0 89-5 911-1 

162-7 177-3 120-5 145-3 101-0 118-1 151-4 114-3 163-4 87-8 89-5 195-6 
192-7 21-1-2 135-6 141-9 107-1 91.4 11-6 127-0 175-5 88-2 88-0 21-1-1 
151-5 171-5 94-0 117-4 120-4 81-6 124-4 1344. 202-9 128-5 1114-0 220-0 
204 2 237-4 1091 102-9 111-2 73-8 1474 137-0 187-7 131-1 1115-7 202-4 
125-9 132-2 107-6 1:4-I 14-fl 114-5 146-1 141-2 193-9 134-0 147-9 247-0 
78-4 66-4 112-9 179-4 117-I 116-0 1119-5 128-0 192-9 118-0 91-6 201-0 

113-11 119.8 99-3 140-2 Iffl-3 85-9 14-3-4 114-7 189-5 86-0 114-4 127-9 
72-3 54-6 122-5 15 I 17-fl 119-1 118-0 104-2 210-0 107-5 119-4 155-3 

118-3 110 3 118-2 132-7 132-0 110-4 911-0 87-5 205-1 89-2 82-45 134-4 
117-6 115-0 11-3-4 134-0 11.9-I 151-5 103-1 89-0 223-1 04-6 87-0 95-8 
125-2 128-5 121-7 140-3 126-5 155-4 113-9 97-9 221-8 84-5 13-3 88-0 
137-I 349-5 104-8 140-6 127-0 37-9 153-7 81-5 211-8 107-1 146-8 44.0 

338-3 479-1 117-9 147-0 1041-I 82-2 349-0 108-5 217-5 110-4 126-9 107.9 
412 611-8 19(1-3594 127-2 102-I 111.5 1120 221 (5 109-9 151.11 143-5 
140-8 321-1 1112-9 107-8' 080 116-5 106-2 230-2 133-0 180-0 174-5 

Month 

1855. 
September......... 
(frtolier............ 
Novem he ......... 
fleoenil'er....... 

January. ......... . 
Februurv.......... 
Mardi............ 
April.............. 
May .... ........... 

J 'ine............... 
July .............. 
Augunt ............. 
September..........  
October .......... 
Novn,bpr......... 
December ......... 

1827. 
anuary............. 

February.......... 
Mrih ............. 
April .............. 
Mny ............... . 

June............... 
July................ 
August ............. 
September...... 
O'-tolier ....... ..... 
November........ 
December.......... 

1128 
Janunry............ 
February... 
March.............. 

Mouth 

All 
Indun- 

Payirso VoruMg or Dusmass 
— 

trial Con- Miutu- Car- 
Pro- TotaL Forea- Mining. struc- hoc- Trade. Tm- En- load- Shares flank 

'liicti"n' try. tion. turing. port,. porta. ings. Traded. Dehit. 
1125 

Septeniher ...... 124-4 118-4 137-0 121-9 135-9 120-5 104-2 115-1 150-0 117-4 157-5 105-5 
Octi.ulier ......... 139-5 129-7 133-8 128-2 143-6 180-9 103-4 1182 1515 1037 2535 104-6 
November 148-0 119-0 136-8 167-6 274-1 130-6 107-0 98-5 121-4 111-8 127-8 98-0 
Deeetuul-er 135-6 128-3 141-1 106-2 74-3 141-9 103-9 111-8 158-0 121-8 191-1 115-0 

1131 
January ........ 138-I 127-8 140-5 108-5 140-8 139-3 108-2 116-7 111-1 114-1 204-1 105-7 
February 144-1 135-7 159-9 110-6 106-5 142-8 105-1 121-4 147-6 116-1 323-0 129-8 
Marc),-- ....... 135-2 129-9 164-9 1411-8 100-6 141-3 103-6 125-8 158-5 114-0 229-3 112-8 
April .......... 149-4 134-3 163-6 1111-3 189-6 148-7 105-6 115-1 137-8 128-8 127-7 121i 
May ............ 1.51-4 125-0 153-8 117-2 102-9 1-19-7 104-0 121-6 139-0 125-4 132-5 103-9 
June ........... 153-4 175-4 158-5 120-9 151-2 1-SI-S 11317-S 125-9 180-0 2-3-9 113-0 121-2 

147-5 134-1 150-9 141-4 140-6 144-0 109-4 136-9 115-0 125-I 1116-8 111-5 
Aucuist- 	..... 1:19-9 134--1 158-3 132-0 135-0 131-8 1117-8 127-0 119-5 116-6 385-1 119-0 
Seoreinher 141-1 132-0 153-6 140-7 95-2 1458 1030 129.1 131-6 1101 3199 113-1 
October.  59-8 1-12-9 159-9 IrS-S 207-0 157 9 111-2 I'S S 146 4 119-3 250-5 105-0 

ei,uher 185-8 138-8 102-8 174-6 213-9 142-9 - 	 117-0 125-0 143-5 11(1 	4 191-1 108-0 
December 132-4 152-0 154-4 162-2 92-5 137-5 112-5 129-6 136-8 126-0 250-4 110-0 

1127 

- 

. 

January 151-0 136-8 1545-4 142-2 1110-0 148-3 1101 144-0 1150 1717 2015 1244 
February ...... 

- 

140-0 140-0 157-3 1117-8 167-9 144-9 911-0 135-1 129-0 129-0 208-9 127-6 

- - 

172-8 149-3 177-7 140-3 118-5 167-4 112-0 151-0 141-5 131-3 243-9 129-8 
.SpruI ........... 

- 

- - 

137-5 147-8 172-5 110-3 147-1 102-9 114-5 157-2 120-0 136-5 270-4 125-5 

July--------- - 
- - 

1112-7 151-2 173-0 11.0-3 118-2 184-1 114-8 138-2 170-5 121-6 343-lI 129-0 
June ........... 

- 

--1111-S 130-8 168-9 1394 195 0 159-4 117-0 141-0 (490 1259 573-0 131-0 
July ............ 151-2 138-0 1171-5 141-7 218-9 140-2 116-0 144-4 107-4 121-2 106-6 123-3 
August .......... 157-0 144-1 170-2 17-7 127-9 1811-0 158-1 145-0 123-0 127-0 247-7 126-5 
September 

- - 

- 

147-6 143-6 1110-9 144-9 151-0 142-7 118-2 140-0 141-41 110-6 4(13-1 137-5 

March---------- - 
- 

151-S 14I-5 172-8 1211-7 229-2 130-6 110-2 137-0 127-0 111-9 -106-0 130-8 

May------------- - 

November ..... 151-0 149-0 175-0 151-0 181-5 140-3 194-5 13-1-2 144-0 121-0 42:1-1 152-0 
December 

- 

1171--5 1-17.6 162-7 1115-8 2159-1 140-6 120-0 108-5 127-6 129-3 530-1 101.6 

October --------- 

1525 
January -------- 

- - 

luo-:l 155-0 17-3-8 104-0 232-0 147-0 119-5 144-1 122-9 132-6 600.0 180-4 - 

16(1 	I 03-7 1R3-5 20.5-0 108-4 1111.6 156-2 162-fl 142-I 582-I 171-6 February.  -------- 
SEarch ..... ------ 107-8' ltd-S' 183.7 

131---- - 
10.5-6 151-5 107-6' 112-0 159-S 157-S 131-9 550-0 189-6 

I The index for munuketuring inululcu, t, , nide the lators shown above, rubber imports, cattle, sheep and hog 
elaucltr-rings, butter an) clieesestorure holding,, Wool anul petroleurri imports. 

'r1e cohlrnn' All Intustriril l'roluction" is the wiugIite.I aVtlr1LSe of the forestry. mining, manufacturing and eon 
struet ion figmea given in this table. 

'l'celirfliflar). 
111416-2 
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INDICES OF i'HYSICAL VOLUE, I1ONThLY 	INDICES DU VOLUMF PHYSIQUE, Lt0YEN1 
AVP.AGE. 1919-1924 = 100. SEE  PAGE 9. 	MENSUEU.E,1919-1924 Z 100. VOlE PAGE 9 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 100 

Nor.—r)ata for 1924 were given on page IS of the Monthly lteview of November. 1926. 

First of Month All 
ledus 

I 	- M'. Trees- 
porta- 

Con. 
struction 

and Service. Trade. 

MAncryrAcynrnu 

Plant 
tion Main- Total. Products Rubber 

Fdihle 
Ins 

August ............... 96-3 335 97.6 109-5 140-3 126-3 95-I 88-5 99-8 89.0 September ........... 96-6 39-5 93-7 lOS-i 1755 125-9 955 894 104-4 89.9 October .............. 98-3 19-5 96-2 1113 1607 120-6 98-7 91-3 113-9 921 November ........... 91-1 66-4 97-2 1115 1342 1125 100-0 892 104-6 88-2 December ............ 953 77.1 96-9 100-8 128.3 1085 103-9 88.1 102-7 93-9 
In' 

... 

... 

89-6 

... 

... 

71-6 96-5 103-9 103-3 107-8 102-I 83-2 905 93-2 1-ebruary ............. 

... 

90-7 80-6 94-I 101-2 09-5 107-8 98-2 85-9 91-3 912 March ............... 91-5 779 88-9 100-0 107-0 311-3 96-6 87-7 907 92-3 

January.................

April ................. 91-4 43-9 884 101-2 113-7 112-8 962 89-3 90-4 868 May ................. 94-3 

... 

.. 

40-3 68-9 102-8 134-6 114-6 97-I 91-3 90-0 82-5 June .................. 101-0 

... 

53-4 923 110-6 186.7 120-8 97-5 93-9 92-3 85-0 July .................. 10.3-7 44-3 95-4 Ill-I 2168 124-0 98-4 05-3 96-0 88-0 August. .............. 1042 

... 

55-0 954 111-6 223-4 1338 99-I) 958 06 3 872 
101-8 370 97-2 113-4 217-6 132-2 989 05.9 107-3 87.0 155-2 

.. 

45-9 100-4 116-3 206-8 126-7 101-8 96-7 111-2 87-1 November ........... 

.. 

.. 

85-2 101-8 113-9 161-3 114-6 1017 91-9 1045-2 85-I December ........... 101-1 77-1 104-2 109-9 148-9 117-2 109-8 93-8 105-4 51.4 

S,tember............. 

1127 
Innuary 

-.102-3 

94.8 75.4 100-I 107.3 1192 115-8 110.8 87-5 90-6 89-8 95-4 82-6 00-4 103-4 110-2 114-8 103-0 90-7 91-0 94-8 86-3 76-2 07-I 103-7 117-8 116-5 102-0 92-2 93-0 94-8 

.... .......... .. 

April ....... ......... 94-2 47-5 98-5 104-2 118-I 118-5 103-1 93-8 92-2 115-1 

February,  ............... 

1000 45-8 99-0 109-1 154-7 121-4 105-3 94-I 03-0 97-3 159 44-1 100-9 113.5 197-8 126-0 105-7 98-8 97-0 90-5 

March 	................. 

My ................. 104-4 34-9 .101-9 115-9 235-1 135-4 105-8 96-7 949 1004 
8uist ... 	........... ... 105-2 37-8 104-6 113-7 214-8 138-0 104-2 98-9 102 4 1000 3epte,nber ........... 109-I 434 1051 114-7 2452 143-0 1003 987 107-0 1012 )rtober... ........... 105-0 53-8 106-6 115-4 227-9 138-0 1103 983 1191 55--I Nnvember .......... 

- - 

107-5 75-8 106-5 115-4 100-0 120-2 112-8 97-0 104-1 105-6 December ........... 

.. 

.. 

104-8 1012 1081 116-0 1422 1279 1222 054 1059 104.2 1926 

.. 

¶anuary .............. 

- - - - 
119-5 90-4 107.6 107.7 198.1 126-I 121-4 90.5 8-5-4 101.6 ... 

190-8 03-it 1082 107-0 M. 126-4 110-9 91-5 90-7 103-7 ebruary-------------- 
I0nrch ............... . 1014 084 1065 105-4 119-4 126-1 110-0 90-8 92-4 101-4 pri1 	............... . 1(11-I 48-9 1042 106-4 128-I 129-9 112-0 98-5 91-R inu.i 

MANOVAcyonra—Con. 

First of Month Animal 
Products, eater Textile arul 

!. M: s 
1125 

August 	... ......... 105-7 70-4 87-9 149-2 109-7 101-5 60-5 109-8 82-9 91-0 September ........... 108-2 72-3 88-0 145-5 111-4 102-9 71-0 109-2 53-8 90-0 October .............. 100-S 75-2 89-5 142-I 110-2 102-8 74-5 117-3 88-6 90-0 November ........... 98-9 76-0 9011 117-8 108-2 1022 74-2 120-2 85-I 88-5 94-1 

.. 

76-5 90-8 949 106-3 1024 747 1198 933 89-3 1124 
January .............. 

.. 

88-7 

.. 

73-3 87-7 83-2 104-6 100-8 70-0 115-8 08-1 78-2 

- --

81-6 75-9 91-6 8.5-I 108-3 103-2 75-5 1161 83-5 741 

December ..............

Mardi ............... 84-I 79-0 92-5 87-7 106-8 102-7 78-9 115-5 62-0 79-7 April ................. ..85-4 

... 

78-9 91-0 0.3-6 Ill-I 103-3 81-I 115-7 93-8 84-5 

Iel>ruary................ 

94-7 70-5 93-2 105-5 114-9 105-3 83-0 115-9 95-3 98-0 June .................. 105-8 72.4 91-9 234-5 121-I 108-4 84-1 117-0 92-6 103-6 July. 	................ ..107-3 

.. 

76-2 92? 147-3 124-9 110-I) 95-5 119-5 (0-6 198-4 
190.2 76-3 925 151-2 125-4 111-1 81-7 110.2 90-5 109-7 

May................... 

September ........... 
October 

103-4 

.. 

78-8 92-5 15118 1312 113-8 824 1254 102-8 1905 .............. 103-4 91-3 94-5 145-7 126-1 Ill-i 80-9 1313 102-5 240-7 

August 	............... 

November ........... 08-6 82-0 02-5 126-1 124-8 111-3 80-5 137-2 103-I los-S December ........... 985 

. 

81-2 94-4 97-0 124-1 112-6 81-1 137-2 103-4 IiIO-5 1127 

.. 

89-2 80-7 91-2 79 I 114-2 101-0 76-0 134-I 98-0 91-3 
90-1 82-3 94-6 82-8 1154 10-1-6 80-5 133-0 101-8 679 March ............... 

.. 

88-0 82-7 95-8 873 115-6 1042 83-5 133-2 102-0 90-2 
91-7 60-8 97-4 89-7 122-0 111-5 847 131-7 1041 93-0 May ................ 99-2 78-6 98-4 110-0 124-8 112-5 84-1 130-0 100-I 97-0 June ................. . 112-I 78-7 98-0 132-5 135-I 117-2 85-5 130-0 110-9 105-7 July ................. . 117-S 79-1 94-3 142-0 133-2 114-0 83-I 132-7 111-3 109-8 

January................ 

... 

117-I 79-0 88-2 144-fl 134-8 117-5 82-I 155-7 103-5 111-3 

February 	.............. 

September ........... 114-2 81-5 97-0 139•9 134-2 117-9 80-S 133-ti 108-5 1072 

April 	................. 

October .............. 

... 

110-7 81-8 97-5 120-4 133-8 1170 00-2 136-6 107-2 104-0 
108-8 82-0 092 108-1 1205 1183 800 1380 1072 1068 

August 	............... 

December ........... 106-4 82-9 98-0 92-5 1270 110-5 81-3 130-8 111-7 103-0 1128 

. . 
November ..... ...... 

January .............. 

. 
99-1 80-4 92-8 76-5 129-2 113-2 8-2 135-6 105-0 87-9 - 

February ............. 94-4 83-5 0,4-2 86-0 128-8 lI-S 32-0 134-2 110-8 94-3 March ............... . 
. 

91-8 65-4 99-2 90-6 131-7 117-I 80-3 135-7 113-0 91-0 April ....... 	...... ... 04-6 85-1 08-9 94-8 127-9 115-6 90-4 136-3 114 7 1019 

61416-24 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thounande of Kilowatt iloursi 

'l'otaLq for Canada - (Jenerated b 	%\'r-P,oer Genoruted by F',u'l 

Month 
Ntqri Prairie lOritinh Prairie Oth9r 'otiil 

txporta Water Fuel TotaL ro- Quebec Ontario Pro. Coluin- Pro- Pi1, 
Vi  Vinces bin vincen vineos 

Ins 
Mareb..... ........ 

792,234 12,278 804,512 5,407 310,697 376.150 42.930 .57,OQ 9,947 2,331 100.100 
783,77C 11,613 795.349 5,033 319.590 301,821 41.68.5 55,638 9,l 2.432 106,335 sos,m l0,:i32 816,094 5, iio :134,493 3t.5,61)2 41,602 55,877 8,355 1.977 106,351 

June ,71. 413 10 	II, 4 	9 .i 404 325,498   5(4 	5 41 53.371 8,206 256 tO 	IS 
754,770 11,106 735,t#71 6.021 321,922 324.77:) 44,751 57.305 8,1)44 2.552 1110.630 
773,045 11,575 743,02)) 5.891 3)1,718 3.59,47'. 41.81)7 57.05.3 8,53( 3.6411 111.161 

i0'peniber ........ 809,807 13,307 322,4!) 6.(105 31(1,0564 340,314) 47,445 59,349 9.254 4.053 110.542 
902,969 15,911 910.692 6,127 319,108 4::4. 112 57.924 61.691) 10,5111 5.364 29,113 

Nove,yuber ........ 876,404 21.776 901,100 7.880 :132.90.3 416,819 59.434 01,467 11,028 10,71)11 114.443 
Deeeu,ln'r ........ 950,228 16.11)9 9511:197 8,432 371.000 414,038 62.651 04,098 12,451 3.878 117,003 

April................. 

1926 

... 

Jannary ........... 036,004 15,41!) 8.51.450 6 955 352.194 441,011 61.692 73,262 12,130 3,240 113,028 
February .......... 856,485 14.015 870.530 7.3119 322.443 4112.113 55.022 68.006 10.234 3,811 98.086 
March ............. 

... 

639,537 12,739 952,271) 9,333 358,318 41:5,399 60.316 76.171 10,578 2,16.1 110,911 

Silly.................. 
A'jgunt....  ....... .... 

April .............. 

.. 

.. 

591,041 11,004 902,015 6.94! 113.958 415.790 53,630 65,714 9.306 1.1)06 115,606 
949,948 

.. 

10,99:1 1190,029 0,044 399,8:12 426,1:1! 49.558 66,060 5,270 1,723 110,396 
June ............... 

.. 

959,613 11.061 971.775 6,512 407,028 430,935 47.627 67,881 9,076 2,706 1:17,051 
July ............... 952,711 3,45 ,6 994.160 li,lU(! 411,074 4)0,93)) 44,6.55 70,183 9.580 3,879 1:12.225 
AlIgll). ............ 1460,469 12,71)5 042,174 0.150 40)1,278 425,202 46.1)17 75.732 9,818 3,087 112,800 

May 	................ 

cpler oer (III' 	I Ia I 	(K)', 	I 4 5)41 401 011 4 	(3 55.183  7)1)5! 10 2'8 5,155 14 6 678 
13)83,122 

.. 

15. 	15 1.104,413 5.23', 452.722 454,051 64.699 71)470 11,748 .3.437 111.160 
1.000,1)2)) 15,434 1,112,042 9.571 473,552 400.986 70,21i) 76,272 13.1 2,334 128,011 

Deceii'Ia'r. ....... 1,127,143 18.538 1,115,722 8,910 470,317 4142.857 74.095 81.006 14.823 3.715 127.51)8 
1927 

.. 

.. 

laituary ... 	....... I,113,890 17,313 1,131.212 0,335 456, 883 489,400 77,6111 78,807 13.643 3,070 1311. 691 
1.'eIruary ... 	...... 1(1913,6.57 15,793 1,083,8311 9,020 45:1.1813 437,367 77,421 73,071 11,828 3.507 121.1429 
Sh,rcl .............. 

.... 

.1.33.705 16,22:1 1.13:1(9) 11.112:. 490,012 472,851) 81,303 72,5118 11,804) 442:1 12.3, 702 
kpril 

.... 

1.(01.646  IS 0 5 I 	lIT 	I 9 4150 4 	I 	49 446 641' 41 944 2 	,'1 ii 024 4 05) 129,709  

)elobcr............
Noveeher.......... 

14Iay.. 	............ 1,101,834 

.. 

13,769 I,ll5.')131 7,039 503,5041 442.941 73.979 74.305 10.482 3.28') 124.749 
lane... ............ 1,091.726 

.. 

.. 

1:1.2)11 1,1)17.922 5,59 509,764 44! .493 64,95:) 72,017 10,249 2,052 1:19,439 
luly. .............. I,Il'9l,4lSli 14,572 1,101,7,81 4.8(91 517,373 427,149 64.808 75,552 10,5414 4.02:1 28(135 

1,213,2.11 5,558 1,2203169 8.077 501,292 '140,1:11 71,002 611,(2)' 11,01)7 4,551 157,1117 
2eplenlber 

.. 

1,191,173 

.. 

15.85111)1(7,023 6,391' 551,4111 4,81,007 75,00!) 9)1.220 11,676 4.174 151,017 

.. 

122911,967 10.203 1,3119.170 8,937 611,274 093(110.) 87 717 80.046 12,814 6.36(4 142.991 
1,200,212 2)909 1.311,211 10,167 605.362 497,118.) 5; 	14 86,615 14.516 7,452 2". 114 

)ctoher............. 

3,339,10; 22.83 1.201.801 10,650 6:17,013 .018,151 100 776 91,575 16,600 6,0.49 42)1,598 
)10V,Yll)ler .......... 

19V8 
nnuary.. ......... 1,297.857 20, I8 1.218,115 10,918 011,724 405,30') 90,676 93,340 15,3)5 4,843 121,018 
?ohr'iarv........... 

.. 
1,256,2(14 17.822 I,221.1211 1(1,313 603 303 462,441 642,355 87,822 13.613 4,239 22,90(1 

Ilarob ............. . 1,3)4,192 l7,140 1,332,752 10,783 019,779 490,1145 100.0391 92,905 1 14.113 3,827 135,910 

(B) Average Daily Output. 
1923 

March ............. 25,551) 306 25,952 174 19.022 12,121 1,305 1,841 321 75 3.231 
April .............. 28,128 387 211,5):) 169 0,853 12,001 1,389 1,654 3118 81 3,514 
May ............... 333 29.323 1645 10,791) 11.7!)!) 1,439 1,802 '270 133 :1,4:11 
June.,...,..,,,,, 25.890 349 26,22!' 162 9,859 11,1140 1,374 1.786 273 76 3,573 
Iuly.......,.,,, 25,315 361 25,6741 11(1 111,34,5 11.111 1,44-1 1,848 279 82 :1,534 

..25,992 

24,937 373 25,310 193 111,059 II, 199 1,352 1.640 275 so 3.596 
Sepreniher,,,,,,,, 26,993 444 27,427 202 Il).t135 12.139') 1,582 1,878 308 1311 .9.885 
Aug'ist...............

Octob,'r ........... 29,128 5)( 29,8.1) 198 11.262 13,8!)) 1,868 1.000 340 17:1 4,91)9 
29,281) 

. 

726 50,008 2811 11,900 13,000 1 1 900 2,050 364 358 3,815 
Decen,n'r 30,65:1 

.. 

521 31.174 272 11,988 14.324 2,021 2.068 402 119 3,774 
1929 

January....,..,., 30,194 497 30,69 1 224 11,361 14,255 1,900 2.304 391 1(8 3,640 

Novei,,br ..... ..... 

30,590 

. 

502 31.091 284 11.016 14,301 1.983 2.4)54 3435 137 1,503 
3(6,308 411 30,710 301 11,559 14,04' 1,940 2,437 344 70 3,578 
20,701 31)7 30,083 231 11,632 (3.881) 1,788 2.1140 310 57 .3,057 

MLLV........  ....... 30,0)3 355 30.988 21111 12,409 13,751) 1,899 2,130 2914 511 :1,802 
31,097 395 32.392 218 13.507 14,301 1,54S 2,2113 303 112 4,2-15 
30.73:1 434 31,187 22.5 1:1,209 13,511 1,441 2,204 309 125 4.11)5 

k,igunl......,,,., 31,273 410 31,1)'13 109 13,1115 14,012 1,484 '2,443 310 10(4 4,696 

Irebriniry............ 

Ooptember,,,., 3.3,092 512 33,905 159 12,4'37 15.202 1.830 2,435 341 171 .1,499 

Maceli .... ........... 

8'toIner...,,,,,,,, 35,91)7 490 35,497 170 11,1934 15,6711 2,037 2,467 376 111 4,850 

April................ 

36,554 515 37,06 11 318 5,7.85 15,511 2,342 2,545 437 79 4,2644 
December ......... 36,30) 505 36,959 287 15,172 15,009 2,390 2,613 478 120 4,113 

1927 
35,932 559 36,499 $01 14,803 15,787 2,504 2,537 4.41 110 4,223 

lane ..... ............ 

Febrwu'y 37,532 

.. 

.. 

564 34,090 323 19,194 15.620 2,785 2,610 42 142 4,351 

July................. 

lanuaro.............

Marc), ............. 341,574 523 37,097 356 18,030 15,283 2,823 2,312 381 14 4,313 
pril 36,448 502 36,990 322 16,31) 14,839 2,542 2,421 567 135 4,327 

iIay........., 35,5.13 444 35,987 227 10,241 14.296 2,386 2,397 338 10' 4,024 
(une..,,.,...,,,.,, 36,4141 440 38,93! 11)6 10,01)2 14,71') 2,180 2,432 342 08 4,649 

35.15) 

.. 

470 35,621 155 16,60(1 13. 779 2.081 2.437 340 13') 4.451 
Ttitgi,st ............ 39,146 502 311,11.18 201 19.1)16 15.702 2,319 2,678 355 147 .5.)171 
94ptember 39,372 526 39,0164 913 18,282 15.1191 2,500 2.874 389 129 5,135 
2ctober ........... 41,812 610 42,231 288 19.816 15,900 2,823 3.773 413 251 4.6)2 

luly................ 

42,975 731 43,707 339 20.178 16,200 3,395 2,88 434 949 3 (7 4,4 
Docniln'r 	....,,,. 

. 

43,200 731 43,931 345 20,1649 10,073 3,250 2,954 530 195 4,211 
N$ orer'ber......... 

. 

4)419 (150 42.519 352 19,733 5,653 3,115 3,0)) 491 1513 4,001 ranar9'............ 
"ebr.i:,ry........... 43,319 116 43,1(35 3117 20.804 15918 3,181 3,028 470 146 4,238 

42.413 579 41.962 349 19,993 15.837 3,216 3,1089 455 124 4,394 
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Table 5. Trend of Business in the Five Economic Areas 
No?1.—Data for 1024 were given on page 12 of the Monthly Review of November 1926. 

Canada. Maritime Provincee. 

Con- 
strue- 1(1111(1- a en Con- 

etruc- Build- In en Sales ro- 
Month (ion eon- lug ° 

em- Bank of mei- 
cial tim con- ing ° 	Bank of mar- 

cial tracts per- debits. Insur- tracts per- ecu- debit.. Inaur. 
award- mite, ance. 5  award. mite. anne.' 

$000 $000 Jan., 
955 1920 $000,000 $000 Nun,- $900 $000 1920 $000,000 8900 Num- 

=1110 bar =100 bar 
September ...... 29,746 10.141 96-6 2,196 33,167 151 398 159 88-4 489 2.230 7 
October ......... 29,648 11.313 98-3 2.865 35,001 142 578 67 88-1 559 2.330 13 
November ...... 46,973 7,989 97-1 2,787 36.166 163 302 29 86-2 49-1 2,278 8 
December ...... 12.675 7.364 95-3 3.121 41,391 Zfl 123 46 83-5 56-9 2,550 20 

131 

. 

12.069 

. . 

. 

4,609 896 2,366 33.600 181 83 107 84-4 518 1.928 26 
February ....... 7,104 90-7 2.132 34.528 144 107 . 	- 85-1 51-8 1,794 $ 
January .... ...... 

.13.478 
10.538 915 2.309 40.245 136 157 III 887 488 2.144 7 March ...........19,778 

April.. ........ .37.292 18,989 91-4 2,631 31,032 131 915 97 84-7 541-0 2,139 9 
May ........... .57,140 18.513 94-3 2.415 37.380 12 764 6 83-8 49-8 2.092 10 
June ........... 18,672 1010' 2.684 44,316 14 787 70 87'9 50-1 2.904 14 
July... ........ 33,865 18,717 103-7 2,424 39.560 13 806 95 91.1 58-6 2.450 8 
August .......... 31,697 11.875 1042 2,446 35.757 11 2,252 84 94-8 50-5 2,348 7 
September ...... 20,701 11,036 104-9 2,357 34,567 12 796 360 96-7 45-7 2.469 II 
October... ...... 43,394 14.611 1(15-2 2,831 3(4,928 17 716 145 04.7 543-1 2,48" 16 

..54,188 

31,972 9,999 1 078 2,016 -13,894 16 2:10 40 95-f 48-1 2.809 12 
I)e"einl.er 13.735 

.. 

.. 

11,473 101.1 2,843 47,001 171 380 30 851 49.8 3,085 13 
1927 

.. 
November------- -

January 18,772 

.. 

5,429 94'8 2,619 36.82i 191 94 12 908 47.3 2.3544 11 
February ....... 19,517 7.779 95-4 2,293 35.288 143 430 39 87.5 45-4 1,839 19 

17.606 11,641 96-3 2,6.00 42 .573 163 127 150 865 47-6 2,459 11 
38.582 19,512 96'2 2,6441 41.386 129 1.110 5144 87'2 463 2.638 11 

May ............ 46,759 

.. 

20.832 100-6 2,984; 44.240 127 1,391 503 89.0 51-0 2,622 14 

March............
April 	.......... 

52,229 18,400 105-9 2,880 44.994 138 1,997 577 92-2 49-9 2,968 6 
Jul.'. 	........ 50,881 

.. 

111,511 108-4 2,657 39,745 117 670 873 100-5 511.1 2,2544 13 
Aue,ist ........ 29.851 29,6.52 109-2 2.607 38.190 1471 838 134 100-9 51-7 2.701 23 
September 32.788 11,410 1097 2,444 35.097 120 310 226 1000 55-4 2,246 6 
October 	. 47.135 18.830 109-0 3,512 47.618 165 1,522 151 911-3 56-4) 2.902 12 

June............. 

Novemnt,m'r 	.. 30,251 12,849 1015 4,151 44,4439 IMl 6445 85 8112 518 2,594 8 
50 427 

.. 

11,744 105.8 4,274 48,580 16 30(4 38 88.3 634 2,906 8 
19'28 

December....... 

20,460 7,700 905 3,309 47,270 197 79 41 86•5 53.6 2,595 I? January 	......... 
25,875 10,323 103-6 3,102 30.992 167' 2611 40 86-4 537 2.251 18 February.........

March...... .... .22.946 14,916 101.4 3,215 14,505 163 g g.g 2,545 6 
April.. 	.... 	...  ........ .... 	.... .101-1 I ................... $7.7 . 	........ ....... ........ 

Quel'eo. Ontario. 

1925 
September ...... 15,102 2.911 101.3 876-1 8,108 691 9,915 4.479 92-7 893-0 12.902 54 
October ........ 3,740 302-7 863'8 9.062 49( 7,905 4.777 94-3 I, 103-2 13.830 47 
November 25,307 2,687 101'1 7917 9,182 691 18,732 3.976 93-7 1,077-5 13,193 53 
December ...... 5.034 2,183 98-6 840-1 10.059 63 6.043 4,172 92-8 1,269-9 14.568 59 

192$ 
January 4,176 913 

3.101 
90-7 
92-6 

762-4 
806-4 

7,676 
9.328 

80 
38 

3,561 1,930 86-3 925-0 14,006 54 
February 
Marc). .......... 

5,134 
5,711 

.. 

2.048 94-0 777-4 11,509 54 
6,677 
9.052 

2,075 
4,876 

88-1 
89-2 

658-9 
909-4 

14.061 
.15.813 

67 
48 

April ... 	....... 

.18.825 

16.649 1.942 987 8506 10.247 51 13.790 8,747 88-0 1,155-1 14,294 45 
May ........... 19.117 

.. 
5.346 89-0 7622 9.656 39, 23,378 7,708 904 9752 14.316 49 

June ............ 30.642 4.499 108-8 807-6 10.551 40 13,205 7,998 95-2 1,156-2 17.001 49 
July. 	......... 2.832 112-9 783•4 11,767 53 12,159 8.098 97.0 954-9 15,728 57 
August ......... 

. .. 

.. 

2.031 113-8 872-1 9,612 44' 11,225 5,153 96-7 8148-6 13,292 45 
Sepmemoer 

.12.470 

6,839 2,5411 1131 8137 9,470 40 8,828 5,31111 979 1411.0 13,024 46 
October ....... 	. 13,1180 

.. 

6;07' 115-1 084-7 11,1117 7 25,121 6,683 687 1,0o"-8 1-1,737 63 
Novetmml.t 22,14(44 3 0111 1111-0 852-9 12, l'I5 641 9,5733,558 97--' 1.576-1 15,2444' 13 
Dee-en-her 

.8,760 

4,445 7,0115 )0-7 90:1.7 12.954 6 8,450 3,261 96-8 I. 125-2 17,011 70 
1927 I 

3,885 921 98'7 854.2 14.331 65 4,365 2,419 909 1,1316 15,810 72 
February fl07 1.488 999 763-2 10.451 54' 9,726 4,391 1423 1,019 .5 11.861 43 
Jauuary ..........

March...  ....... 5,185 2.212 100-9 505-5 11.779 5 8,309 6.044 444-0 1,0730 1(1.1)19 03 
4.582 5.423 9B2 800-7 11,962 49, 17,8341 8.226 043 1,09133 18,691 41 

May ............ 18.125 4,24(4 10SF, 1,0104 11.334 30 10,618 8,827 091 1,236-1 18,466 58 
June ............ 

.. 

144.590 4.687 132 8 1.009-3 12.641 46 20.0135 7,215 1(11-S 1,154-1 17.584 60 
July ............ 14,173 2.881 102-3 950•7 10,992 39, 28.2043 9.011 102-3 1.021:-I 15,482 42 

April 	... ......... 

August. ... ...... 9.978 19.731 115-2 958-6 11,352 56 11,99-S 5.920 '02-6 1,032 13,5412 46 
September ...... 

.. 

.. 

9,81! 3,8714 1159 9145'1 10.031 43 18.213 7.154 103-8 1,208-0 12,1199 51 
October 18.794 

15,442 
5.2177 
4,141 

115-4 
135-8 

1,251•1 
1.6611 

14,159 
12,389 

68, 
49 

20,563 
10,088 

10.136 
6,482 

104-3 
103-I 

1,59644 
1,561-1 

16,547 
16,161 

65 
61 

.. 

.. 

11,908 3.417 115.5 1,5612 13,207 51' 20,801 5,98(4 102-5 1,712.3 17,743 65 
8928 

.. 

November.......
Decentl 	........ 

fanunry ........ 0,515 1,845 I''4-5 1.172'8 12,159 55 10,080 4.215 95'7 1,4324 114,426 82 
February ....... 

.. 

14,512 1.715 11)6-li 1,104•5 11,565 55 5,846 4.159 98.5 1.260-6 15,800 (19 
March..... ..... .. 7,188 3,408 I0-5•5 1.083-8 12,882 68 9,735 6,031 99-8 1,333.8 17,577 53 
April .......... ..  ....... 	......... loll .. ...... 	......... ......... .  ... 	.... 	.. .... 	. 99.5 

'M.Jtee BuiUmp IOiww. 'Life Insurance Salee Reenrch Burean. Hnrt!ord. Conn. 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 15 

Table S. Trend of Business in the Five Economic Areas-Concluded 

Month 

	

Prairie Provinces 	 lIr-itish Columbia 
Con- 	 Con- 
strue- 	fluild- 	' ci 	 Sales 	om- 	struo- 	Build. 	Indes 	si 	Corn- 
rrneon- 	tug 	 Bank 	c 	mer- 	cecon 	ing 	 flank 	of 
trarte 	per- 	em- 	debits 	1nur. 	cial 	tracts 	per- 	debits. 	Insur- 

award- 	mite 	 ease.' 	award- 	mite. 	 ance.'ures 

Jar,., Jan., - 
$000 $000 1920 *006,000 5000 Num. 6000 $000 1920 5000,000 1000 Num- 

1135 =100 bar I =100 bar 
September 3253 1.172 96-0 436-2 7.060 37 773 1.520 114-2 147.8 2,287 1 
October 1.714 711 99-8 686-0 8,247 22 2,826 2,010 1148 2681 2.629 II 
November 2,768 451 99-1 695-5 9,474 27 061 846 111-5 172-8 2,339 0 
December 666 236 97.5 767-9 10,729 26 790 727 109-0 165-9 3,474 9 

1126 I  

January . ........ 3,966 113 95-1 475-5 7655 21 833 1.432 100-5 163-7 2.335 1 
February ....... 1,296 435 90-7 376-4 7,112 25 1,263 1,473 10.16 148-7 2,233 6 
March. .......... 

. 

2,008 

1,198 886 454-2 7,625 25 2,747 1,911 1033 170-3 3,154 2 
April ........... 6,424 68-2 416-6 7,570 23 3,433 2,363 108-3 158-8 2.782 1 
May------------ 2.797 92.5 475-3 8,533 24 1,810 2,167 113-5 2528 2,753 6 
lune ............ 4,392 

.. 

2,717 103-5 477-4 9,688 27' 5,045 8,326 1166 160-9 2.986 9 
July ............ 6,417 1822 1117-3 46-t•4 8.845 151 1,729 5,778 118-1 163-2 2,492 I 
August .......... 

.2,119 

.2,439 

4,561 3.0-17 106-5 466-1 8.114 13' 4.902 2,512 1208 156'9 2389 I 

- 

3,250 1,222 106-9 427-1 7,014 24 1.101 1.51)9 121-8 157-7 2,585 
October ......... 1,225 1,163 110-0 628-6 8.258 19 1,211 1,367 118.2 157-4 2.956 5 
November 1,176 532 107-7 664-5 80,667 80 1.186 1,1128 1160 172-1 2,914 6 
December ...... 

... 

523 130 105-4 559-5 10,707 22 151 886 112-7 194-9 3,334 4 
1937 

6,353 234 100-6 432-8 7,103 33 2,083 1,843 88'9 164-0 2.492 10 
February ....... L257 

... 

278 97•2 309-5 6,032 21 1.009 1.501 102-5 1355 2,355 9 

September------- -- 
- -- 

1,148 tOOli 95-9 453-3 8.544 26 2,688 2,139 1018 1603 2,872 7 
April ........... 4,552 

... 

2,632 94-8 447.0 8.014 23 2,684 1.719 108-3 157-7 3,080 I 
5,395 4,720 99-7 500-1 8,052 18 2,229 2.416 1120 180-7 3.160 3 

June ............ 10,111 3,581 107-2 418-2 5.837 20 2.873 2,0113 118-9 168'1 2-984 9 
tidy ............ 4,653 2.774 Ill-S 480-9 8,443 14 3.180 1.273 1229 1656 2,572 9 
August ......... 8,990 2.368 114-8 492-4 8,202 13 3.730 1.509 124-0 169-5 2,573 9 

January--------- ---- 

2,401 

..... 

1,652 115'2 446.8 7,538 21 2,954 1,490 1225 1684 2,583 8 

March----------- ---- 

2,896 

..... 

1,569 112-5 618-I 8,905 22 3,777 1,710 121-5 189'! 3.205 1 

May................. 

November 

..... 

2,869 752 111-5 791-4 10.172 30 3,162 1,589 1175 1874 3,033 4 
December ...... 

... 

..... 

.... 

3640 236 1116 730-4 11,531 23 1,896 2,064 113.8 208.8 3,103 4 
212$ 

September.......... 
Detober 	........... 

January 1.994 3!? 113.5 533•6 9,935 36 803 1,197 1030 207.5 3,282 4 

.... 

1,372 1,122 100-2 J9J.7  7,572 24 3,380 3,510 1)154 197•4 2,784 1 February...........
March .......... 1,883 2,760 102-5 528-I 8.590 26 3,855 1783 IQS•3 217.2 2.861 10 
kpril.....................  

.... 
........ . 1026........... ..... 	...........  ........ ...... ... 	. 112-7........................... 

.tfacLeae Building R'aew 'Life Insurance Sl-' Res&'arcli 1)ureau, hartford. Cons 
Data for 1924 we,o given on page 13 or the Monthly Review of November, 1925. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table 5. 

Monthly Average 1921-25100. 

Month and Year Quebec 	ttnario I'mvinces

1925 
September............................................... 
October .... ............................................ 
Nover, ber.. ..................... ....................... 
Deem her............................................... 

1830 
January ................................................. 
February................................................ 
March................................................... 
Apr-ri.................................................... 
May..................................................... 
June..................................................... 
July..................................................... 
August .............................................. 	.. 

September... ...................................... ..... 
October................................................. 
Nos'e'ebr.............................................. 
Dee.' ,  ber............................................... 

1923 
January................................................. 
Febrnmu-y................................................ 
March................................................... 
Apnl.................................................... 
May.................................................... 
June........................... 	........................ 

July................................................. 
Auzuct 
Seplen,ber .... ............ ........... ............ ... 
Or-to' cr................................................ 
N(W,'fltbcr.............................................. 
Dei-enr her.............................................. 

1925 
Jt,nut,r 

.............................................. 
Marsh ............................. . 	............ ...... 

$8.5 108-5 59-7 1184 100-0 
87-5 125-9 102-7 112-6 103-9 
81-5 133-0 115-9 1075 62.0 
78-4 ti56 100-5 1:6-4 82-5 

55-8 75-4 81-8 113.4 101.6 
71-4 100'8 81•5 85-6 94-2 
89-4 97-6 104-6 1117 1349 

101-3 119-2 121-3 219-1 141-9 
87-7 109-5 135-8 248-8 111"9 
95-6 101-1 12)12 169-8 130-2 
$0.0 118-7 120-2 1111.7 166-1 

138-4 107-2 107-6 182-6 132-6 
121•0 1074 104-3 124-8 102'! 

116.9 1311-U 137•0 117-8 106-0 
79-2 141'8 108-5 1048 117.2 
84-6 130-5 96-5 99-8 99-0 

74.2 855-2 89-8 137-6 56-8 
68'1 87-4 1054 63-4 93.2 

115-1 101-8 111-1 104-2 118-2 
141-7 170-6 135-2 108-4 123-6 
158•? 144-2 145'1 224-5 125-5 
11112 147-4 139-4 243-2 126-9 
1279 I7-8 1839 181-1 107'0 
1038 2118-1 111-9 108-5 141-5 
108-5 124-7 130-5 132-8 	- 111-3 
12fl'7 160-7 181-3 139-0 116.5 
102-7 149 5 123'0 1311-1 129-4 
05.0 142•5 150.6 132.2 127.8 

700 111-9 111-7 0"-? 197-? 
60-tI 123.4 99.9 108-i 161-S 

172-8 117-3 119-0 14.5.9 122.2 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars, 

Maritime Provincee-
Halilna............ 
Moricton.......... 
Saint John........ 

TstaJ......... 

Quebec-
Montreal.......... 
Quebec............ 
Sherbrooke....... 

To4aI......... 

Ontario- 
Itrant ford......... 
Cliatliarn......... 
Fort William...... 
Hamilton......... 
SCingnton.......... 
1(itebener......... 
7.onilnn........... 
Ottews........... 
Pet erboroLigh ..... 
Sarnia............. 
Toronto........... 
Windsor........... 

'rotal......... 

Prairie Provinces-
Brandon.......... 
Calgary........... 
Edmonton........ 
1.ct.lihridge ...... .. 
Medicine flat..... 
Moe-c Jaw........ 
J'rinc'e Albert.... 
l4egina ........... 
a.skutoon......... 

Winnipeg ... ....... 
Weyburn Branches 

Total......... 

British'elunihia-
New Westminster. 
Vancouver....... 
Victoria........... 

Total......... 

Total Canada. 

1927 1925 

Mar, April May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 

$ $ 8 1 $ $ 8 8 $ IF $ 

24-5 25-5 252 25-0 302 25-5 301 29-3 23-1 33. 07.2 6•9 31-8 
9.3 9.9 9.9 7.0 7.7 7 , 2 7-3 7.5 7-6 7-9 9-9 $1.8 7.3 

169 16-2 19-2 17-7 182 19-0 18-0 19-8 19•0 224 18-8 17.3 214 

478 49.3 510 400 961 51•7 55-4 96-6 54.8 53.4 53.5 50 7 635 

805-2 824-1 939-1 1,0127 8788 786-5 6992 1,1762 1,4606 1,471.2 1,1056 1,038-2 1,012.0 
50-2 59-8 60-0 66-9 70-1 02-5 56-2 64.8 84-9 79-0 57.9 59.3 59.2 
10-1 9-8 10-4 10-0 9-7 9-0 9-7 1(1-3 10-5 11-0 11-1 8-1 10-7 

865-5 800-7 1,010-4 1,069-3 959-7 958-6 9651 1,251-1 1,5,56-1 1,561-2 1,172-6 1.104-5 1,062-8 

9-2 9 , 9 9 , 5 99 99 114 10-5 13-7 10-3 12-3 9-6 9-7 9-6 
7-6 8-0 810 7-6 8-2 7-7 8-0 7-7 8-0 9-0 8.0 7 3 0-6 
6-7 7-2 8-8 7-7 9-0 5.5 79 8-4 10-2 10-1 7-11 7" 72 

51-6 555 554 62-3 57-3 54'8 57-3 622 57-8 61-0 533 89.3 59.3 
5-0 5-5 6-3 6-2 6-8 6-3 7-3 7-5 6-7 7-0 61 5-1 6 0 
9-9 9-4 11-0 10-3 9.7 9-5 9-11 12-1 11-2 13-1 117 105 10-2 

25'1 211-1 31-1 30-0 30-4 25-9 270 31-4 38-7 35-6 341 27-3 306 
127-fl 141-7 180-7 1413 126-3 123-7 1249 127-2 267-2 319-7 149-8 124-5 1486 

6-5 7.2 7-9 7-1 70 6-0 6-9 8-2 713 8-8 8-4 8-8 7'1 
6-5 6-5 78 9-0 90 10-1 9-9 10-7 11•3 9-3 6 0 5-11 7-5 

776.0 777'9 899-6 8183 714.1 737-4 901-8 1,0720 1,054-6 1,182-7 1,1852 067-4 984-2 
40-0 39-3 42-9 43-9 38-5 33-7 36-5 37-9 37.6 43-7 33-3 32-3 43-9 

1,073-4 1,0963 1,238-1 1,154-1 1,026-1 1,035-2 1,208-2 1,396-9 1,561.1 1,712-3 1.432-41,768-6 1.323-8 

3-3 3-7 4-2 4-0 42 4-5 4.4 5-4 5-8 5-4 1-7 3-4 5-6 
58-8 52-7 56-0 49-5 59-6 54-7 47-6 53-3 89-0 9l'1 06-8 81-? 96-9 
29-0 34-2 33-5 35-0 392 35-0 342 41-0 46•9 47-9 44 4 28 7 41-8 
4-5 4-4 3-8 4-1 4-4 5-2 5-5 7-6 8-5 9-9 4-7 6-i 5-2 
2-11 2-8 2-7 3-0 3-1 3-0 3-0 46 5.9 5- 2 3.7 37 4.5 
7-8 7-8 8-2 8-4 8-8 9-1 9-1 10-7 11'8 11-7 9-5 73 94 
2-6 2-5 2-3 2-5 2.5 2-6 2-4 2-5 3-0 3-6 2-7 2-4 2-7 

28-2 27-6 33-3 28-8 39-5 47-5 38-0 40--I 50-4 51-5 33-7 70-5 32-9 
104 11-3 12-4 12-7 13-0 15-7 14-4 15-8 18'0 17.7 15-0 12-3 13-1 

301-1 296-6 345-7 267-2 302-8 311-6 284-1 422-9 545-3 479-9 3211-2 295-7 315-3 
3-8 3-2 3-1 3-0 3-7 3-6 4-2 9-0 7'2 5'7 3-3 2-4 3-5 

455-2 447-0 506-1 418-2 890-9 492-4 416-8 616-1 791-4 730-4 533-6 482-7 528-1 

6.4 6-4 7-6 7-3 6-9 7-2 7-1 7-8 6-7 4-9 0-5 9-3 7-6 
327-3 1211-6 1-12-2 131-1 123-1 132-8 129-1 137-8 149-9 162-9 196-8 161- 1,' 168 0 
26-6 24-6 30-9 20-7 35-6 29-5 32-2 43-4 30-8 37-I 34-2 29-5 40-7 

160-3 157-7 160-7 168-I 165-6 159-5 166-4 189-1 187-4 2011-S 207-5 107-4 217-2 

2.600-42,640'02.986.22,870.72,687.42,007.32,843.93.511.84,150.74,274.1 3,398.13,102.03,21,5.4 
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- Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

2927 	 1 	1928 

Mar. April May June July Aug. Sept. Nov. Dec. Jun. Mor. 

Nova Scotia 38 400 332 212 451 
Chnrlottetown.... 

630 111 68 29 25 21 898 

Halifax 32 372 139 198 4363 61 101 57 29 111 21 890 
NewGlaagow 1 1 3 1 2 1 2 
Sydney 

. 

6 27 192 11 14 5 7 9 S S 
New Brunswick 112 lii 172 366 122 68 

.. 

113 17 9 26 19 36 
Fredaricton ... 80 12 56 5 
litoncton 85 22 140 345 7 24 13 1 1 4 12 
Saint John 27 10 19 21 59 41) 182 15 8 12 19 25 

2,212 5,423 4,284 4.087 2,852 Quebec ......... 
 

19.721 3.879 4,141 3.411 1,945 1.715 3,408 
1,219 2.061 3.043 3,177 1,935 19,207 2,630 3,538 2,431 1,225 1,303 

.. 

2595 
Quebec. ...... 510 2547 937 

.. 

439 343 251 508 349 27 584 4-1 278 Shasinigan 24 

.. 

44 57 64 62 33 29 10 9 2 
Slierbrooka 25 112 .37 252 31 31 35 49 65 12 29 

Montreal........ 

Three Itivens 272 425 139 82 170 170 88 102 759 27 80 36 
West,niount 260 

.. 

23-1 334 675 291 31 583 94 124 100 279 368 
Dntario ......... 6,051 7,31)1 8,628 7,215 9,011 5.920 7.154 6,482 

... 

5.989 4,213 4,159 0.031 
lOellerille 7 24 9 20 26 6 15 23 537 9 10 16n,ntford 34 

.. 

22 137 54 54 53 43 31 7 15 

... 

23 52 
Chathain 

... 

36 76 103 111 44 72 15 12 52 18 13 26 
Fort Will 1a.m 25 72 157 102 45 97 56 41 8 3 537 20 
Gait. 	....... 29 9 42 30 S 2 15 21 3 1 1 5 
Guelph 55 78 41 39 32 40 85 27 3 1 22 43 
Hamilton 37S 371 456 234 312 503 245 484) 185 25! 239 1,11.5 Kingston 2.5 12 31 33 19 47 II 181 1 7 14 72 Kitehener 40 136 142 189 63 191 162 7! 13 7 7 48 
1,ondon ....... 225 403 416 153 302 203 44)9 247 63 102 101 210 
Niagara Falls 197 298 101 93 130 125 39 122 44 55 21 201 
Osliawn 225 518 292 1.284 621 353 775 362 279 52 101 2112 
Ottawa 214 300 436 301 205 230 609 289 402 75 60 45 
Owen Sound.. 

.... 

22 238 15 15 14 7 3 4 1 3 7 
l'eterborough 9 36 12 40 308 9 11 24 10 8 18 3 
Port .rthur 

... 

42 62 678 82 2,180 48 128 37 13 634 jI) 195 
Stratford 16 67 22 13 36 16 17 24 28 1 I 4 
St. Cathariem 52 37 119 253 263 52 130 87 85 34 25 

....... 

38 
St. 'l'homas 7 21 5 15 6 18 12 3 17 1 1 1 
Sarnia. ....... .96 99 73 79 300 89 131 67 76 15 13 64 
Snult Ste. 

Maci, 41 39 32 38 72 26 2.5 9 2 3 14) 9 Toronto.. ..... 2,261 2,208 3,211 2,595 2.975 2,725 2,701 3,012 5,330 2,182 2,452 2,787 
York in,1 Kant 

York 'l'own- 
chips ........ 605 

. 

755 690 489 562 496 619 624 238 390 233 336 
SO-ellamI 98 40 24 31 43 16 03 5 9 5 7 7 Windsor 822 

. 

635 253 364 300 240 464 496 411 190 1135 313 
Ford 85 172 211 lOS 50 78 115 48 18 4 12 21 
ltiverci.Ie... 75 34 347 169 62 34 03 44 26 61 19 22 
SanIwich... 116 429 102 130 259 79 23 32 11 54 2 58 
WalkcrviU. 222 96 188 61 100 54 78 91 40 36 43 47 

Woo,lstock.,, 27 5 5 37 17 8 7 6 24 1 2 28 
&nnitoba 599 1,251 1,629 1,406 907 798 855 254 1011 127 395 1,294 

Itran,ton 26 1 15 14 42 84 7 5 30 1 11 7 
St 	ltnniface 25 54 247 70 68 90 85 51 12 17 20 97 
Winnipeg 547 1,197 1.367 1,321 797 624 760 209 65 110 301 1 1 191 

Iuakntchewan.. 281 821 1,755 1,549 1,456 1,066 447 222 79 54 132 946 
Aloose law 9 273 314 145 295 339 87 6 30 5 2 8 
Ilegitia ........ 121 293 639 602 828 411 177 52 8 32 98 232 
Saskatoon,,, 152 271 805 703 442 236 284 154 41 17 32 796 

Llherta ......... 217 554 1,334 823 402 484 350 186 51 151 373 519 
Calgary 118 292 431 367 177 271 160 103 40 101 3.9 204 
Edmonton ... 83 222 885 516 171 234 167 52 3 14. 28 198 
Let.libridge... 11 39 17 33 51 52 12 12 8 15 15 22 
Medicine I [at. 4 1 1 2 2 27 2 18 1 1 8 

.. 

Inn ......... 2,130 1.719 2.418 2.063 2,273 1,509 1,499 1,389 2,064 1.20 1  3,521 1,783 
Kamloops 35 13 70 4 102 4 9 4 
Nanairno 

.. 

3 15 8 6 8 9 4 8 6 4 7 
Now Wt 

.. 

minstt'r 127 177 134 66 69 126 65 21 12 92 147 5-4 
Prince I(utpert 7 10 6 23 

tritish Colum- ---------------- 

22 9 37 7 12 4 4 St 
Vancouver 876 736 993 1,333 600 726 850 625 968 588 2,532 837 

I'oint Grey. 767 464 692 430 357 345 332 186 124 344 337 457 
North Van- 

........ 

couver ... 28 51 49 25 23 29 19 11 8 30 46 20 
South Van- 

couver.... 120 29 99 122 223 140 121 126 31 79 131 223 
Victoria 176 115 466 64 01' 42 7 1  410 907 55 229 100 

Total........ 11,646 17,558 20,532 18,400 16,511 29,652 14,411) 12,849 11,744 7.723 10,323 14,926 

INot received. 
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Table 8—Index Numbers Of Whotesale Prices: 1913 = 100 
Non—Date for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1926,and on page 18 oF Jan. 1928. 

1. Conrwa 	MaYLRIAL. 2. Pupog. 

Iron Clienil- 
Vege- 
table nimaln Wood and Non- Non- caIn ('on- Pro- 

Total Pro- (eutiles and its Ferrous Metallic ! 
8 

eumers darers' 
UCIS. 

duete. Paper. Pro- Metals Minerals Goods. Goods. 
duets. dii. 

rage 
209-2 234-4 1987 281-4 171-6 201-8 135-8 163-8 185-4 1917 2062 
243-5 287-6 204-8 3073 2416 2444 137-7 197-5 223-3 226-1 241-9 
271-8 178-2 154-6 15-0 202-5 185-7 98-6 5054 184-7 174-4 167-3 
152-0 148-4 135-4 174-7 166-4 151-8 99-9 188-4 160-4 153-6 146-8 
153-0 144-2 134-1 200-0 176-8 168-0 08-8 103-8 194-8 151-3 115-0 
155-2 153-6 129-5 202-5 165-8 161-0 96-3 183-4 161-8 150-5 147-0 
160-3 173-3 141-5 193-3 159-0 151-6 105-8 176-6 157-1 156-9 155-5 
156-2 172-2 141-1 171-8 156-5 145-1 101-8 178-1 157-8 161-5 148-3 
151-6 165-1 141-7 190-9 154-2 143-2 94-8 171-1 153-8 154-3 147-0 

160-6 188-4 137-2 175-9 158-9 145-0 104-4 177-0 157-5 164-9 150-2 
157-0 180-7 133-5 174-0 158-4 144-1 103-5 171-6 157-2 161-4 149-4 
155-7 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160-4 150-0 
158-2 175-8 135-5 173-0 1.55-5 143-7 104-6 175.9 1511-0 1511-7 180-9 
153-9 168-6 135-8 172-0 155-8 144-2 101-2 175-8 157-9 158-4 149-0 
152-5 160-9 141-0 169-4 155-1 144-8 101-2 175-8 157-7 158-1 145-8 
1.91-1 160-8 142-1 158-5 155-5 115-1 98-1 175-8 157-7 158-7 141-1 
151-5 162-3 142-0 155-8 155-5 145-7 97-7 174-5 157-8 158-7 113-2 
150-5 158-5 143-2 155-3 155-7 148-0 06-7 174-5 157-8 150-2 142.5 

150-6 158-0 144-2 155-7 155-5 145-5 95-4 174-4 155-7 159-1 143-8 
150-1 160-4 142-3 153-4 154-0 144-4 98-9 174-0 155.5 156-2 144-1 
148-7 159-3 139-7 150-5 154-0 144-6 95-9 172-0 155-5 151-9 144-1 
149-5 100-8 138-1 151-2 153-7 143-7 95-8 168-0 155-5 149-8 145-0 
1.5119 174-1 135-8 152-0 153-8 143-6 94-9 170-1 155-2 153-1 149-1 
153-5 181-1 134-0 154-3 153-4 143-5 04-2 168-8 154-3 153-5 150-2 
152-0 175-9 133-1 155-6 153-7 143-6 93-4 100-5 153-8 151-5 149-9 
152-3 172-2 137-7 150-3 154-3 142-6 03-7 168-5 153-8 152-4 149-2 
151-0 182-0 143-1 165-0 154-3 142-6 93-6 170-3 152-4 153-5 146-5 
152-4 161-6 149-7 171-5 151-3 142-2 93-6 170-2 152-4 154-5 146-2 
152.2 160-2 143-1 172-1 154-3 141-4 0-1-4 17(1-2 151-7 151-2 141-8 
151-8 156-8 149-6 171-0 151-4 141-7 05-7 170-2 151-0 154-4 147-0 

151-3 157-7 145-7 171-0 184-4 141-7 05-0 170-2 151-0 152-4 140.6 
150-8 158-2 143-4 170-3 154-3 142-1 04-4 170-2 150-5 1 151-8 148-1 
152-9 1114.2 145-0 170-S 154-7 111-7 94-1 170-I 150-3 154-1 149-9 

Month 

Monthly Av 
1919............ 
1020.......... 
1921 ........... 
1922............ 
1923............ 
1924........... 
1925........... 
1926.......... 
1927.......... 

1924 
April........... 
May .......... .. 
June............ 
july............ 
August ......... 
September..... 
October........ 
November..... 
December..... 

1127 
january ....... 
February....... 
March.......... 
Aprd............ 
May........... 
June ........... 
July ... ......... 
August......... 
Septem her..... 
o ctober........ 
November..... 
December. - 

1128 
January........ 
February....... 
March .......... 

3. UlilOiN. 

General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 

Month. Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chifiy Partly Chiefly 
Maim- Menu- Mann- Maim- Mann- Mans- Manu- Mann- Mann- Maim- 

factured Inetureil. faetured. Inetuired. facturad, f*ctuired. facture1 faturod. lantured. factured. 

Monthly Average 
1919 .................... 2011-0 204-4 248-8 234-7 200-7 208-4 1611-3 193-1 164-4 171-6 
1920 .................... 244-0 242-0 302-8 293-6 201-4 215-0 234-2 271-2 lOS-S 201-0 
1921 .................... 168-4 1811-0 174--S 154-6 143-4 186-7 184-3 275-4 173-I 173-8 
1922 .................... 145-5 158-0 147-7 150-1 139-6 142-1 159-3 199-1 11-4 153-4 
11123 .................... 

- 

.142-8 

. 

159-1 1-13-2 168-9 124-4 146-6 168-8 208-6 1114-7 151-5 
1924 .................... 

- - 

140-6 

. 

157-3 153-1 171-5 125-3 133-3 1.511-3 204-0 158-8 150-8 
1925 . 	.................. 158-0 1110-2 172-2 178-5 137-6 148-3 140-7 19l1-2 158-9 133-2 
1926 .................... 156-7 154-3 171-2 167-0 139-0 147-4 149-3 185-3 1511-1 141-0 
1927 .................... 153-2 148-6 164-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 

"U 
163-S 1545 190-7 187-5 1300 148-5 ISO-i 1840 159-5 149-2 

May ................... 155-0 15-10 1803 1892 1271 1431 14113 134-0 1558 140-1 
lane .................... 156-I 154-4 173-3 165-3 131-5 149-4 148-7 182-S 55-7 141-3 

157-2 154-0 176-1 167-4 1:61-0 144-8 148-7 182-8 155-9 141-4 
Auguut ................ 1530 153-7 168-11 166-5 120-5 544-6 149-3 192-8 154-5 141-6 
September............... 152-0 

.. 
1511 1581 152.7 1388 1413 1482 1821 1547 1411 

October ................ 151-8 150-6 158-1 150-7 143-2 142-0 140-7 192-8 351-5 141-9 
November ......... 	.... 153-0 1492 1)10-2 1587 1424 140-11 1487 152-8 151-11 139-9 
December ............. 151-2 149-6 185-1 159-9 143-0 140-4 148-8 182-8 183-9 130-9 

1127 
Ianuarv ................ 151-8 

.. 

143-8 158-6 150-7 143-5 143-4 148-7 162-8 153-9 139-0 
February .............. 

- 

- 

1514 

. 

149-5 156-1 1598 140-2 142-5 1480 1777 152-3 139-I 
Ilareb ................. 140-1 149-I 1572 158-0 133-4 145-7 1480 177-7 151-4 135-3 

April .................. ... 
- - 

1489 1485 1592 1588 132-9 142-0 1478 1777 1481 1379 

luilv ........... 	....... ... 

Slay ............. -..... 

- - 

148-5 174-9 162-2 130-I 13S-9 147-5 177-7 151-0 135-7 
Ynno ................... -1.58-I 148-3 182-3 105-3 130-3 13.5-0 117-3 177-7 151-0 133-8 
July ................... 

- 

- - 

155-6 

- - 

148.1 176-2 155-I 129-4 135-1 140-3 175-0 1312 133-7 
August ................. 155-6 

.. 

148-I 172-9 163-8 134-9 139-1 149-0 175-9 150-8 132-5 
182-8 

.. 

.. 

148-1 162-0 160-8 144.9 141-1 149-0 175-6 151-3 13:1-7 

April.................... 

October ........... -... 153-7 

-155-3 

149-I 162-5 160-8 143-8 143-4 1411-0 175-6 131-2 133-5 
November ............. 153-5 147-8 151-2 161-1 146-0 141-1 149-0 175-6 151-5 133-1 

September ..............

December . 	.......... 

- - 

152-7 

. 

147-8 155-7 161-4 150-4 141-1 148-7 177-1 152-2 133-1 
1128 

- - 

fanimry ................ 152-2 

. 

. 

147-6 157-8 100-8 144-2 141-5 148-7 177-I 151-9 133-1 
February .............. 

- - 

151-5 147-4 158-4 150-9 140-9 141-4 146-6 177-I 151-8 133-2 
S1,ireh ...------ ... ..... 

.. 

.155-0 148-1 187-1 1600 1411 1111 1450 1781 1516 133-0 
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Table 9-Prices of Representative Commodities 

Noi'z.-Dala for 1924 anI 1925 were given on page 17 of the Monthly Review for November, 1926, and on page IS 
for January, 1928. 

Month, 
Wheat, 
No. I 

Northern. 

Flour. 
First 

Patents, 
Toronto. 

Sugar, 
raw, 96 
Centrilu- 

gal, 
Montreal. 

Sugar. 
Granu- 
lated, 

Montro1, 

Rubber. 
Smoked 
Sheets, 
New 
York. 

Beet 
Hides, 
No. 1, 

Toronto. 

Sole 
Lea- 
ilier, 
Tor- 
onto. 

Rai 
Sj,len. 
B. Mill. 

Cotton, 
1mw, 
Halo- 
ilton. 

Cotton 
Yarns. 

Bush. 2-98's jute Cwt. Cwt. Pound Pound Pound Feet Pound Pound 
Monthly average $ I $ $ 1 $ 1 $ 1 * 1919 ................ 2.371 11.42 7.9435 9903 .4868 .32 .80 .547 .3213 .649 

1920 ................ 2.511 13 837 15.405 17.022 .3488 .226 .725 .534 .3426 .767 
1.049 9.718 5.808 8.909 .398.1 .089 .525 .274 .1506 .357 1922 ................ 1.23.5 7.65 5 054 6.1172 .1752 .128 .441 .262 .2125 .404 1923 ................ 1.0837 6.867 700(33 9.583 .2957 .117 .425 .27 .2931 .5783 1.2759 7.40 5.655 8,323 .265 .190 .418 .256 .2872 .5008 

1925 ................ 1.15409 9.424 3.9714 6.250 .727 .128 .425 .274 .235 .4376 
1926 ................ 1.4946 8.821 3.8808 5.9577 .488 .108 .386 .263 .1749 .568 1921 

.. 
1921 .................. 

1924 .................. 

February ........... 1.54718 9.0545 3.74 5.99 .624 .10 - .105 .42 .27 .2347 .405 
1.414551 8 625 3.58378 6.89 .5837 .10 - .105 .40 .27 .2211 .405 April .............. I 	964144 8.8083 3.70875 5.79k .511 .005.- 	.10 .38 .26 .211 .39 1 53765. 9.00 3 70876 5.89 .478 .10 - .105 .38 .26 .206 .39 

Mnrch ............... 

I 8325 

.. 

8 727 1.70875 5.89 .429 .10 - .105 .38 .26 .1983 .36 
May.................

July .............. 1-58119 

.. 

86052 370876 589 '413 '10 - '105 •38 '26 '2058 '313 
Jun 	.................. 

1-5098 
.. 

8-795 3-5338 6-89 •388 .111 - 	'105 .38 •26 •2022 .34 
Beptember ......... ..1-4375 8 285 3-95891 5-89 •412 .105- 'II .38 '26 .18 -34 2 435 8 21 4 0838 5. 88.5 .428 .105- 	•ll .37 .25 .1464 .34 
November ......... 1 41)975 8.00 4-14625 5.9(85 '404 .115- 	•12 .31 .38 .1433 .34 

fr.ugust 	............. 

1 	3335 7.93 4.70875 6.5076 .381 .115- 	II .37 .26 .1452 .34 December ........ ...
1927 

Dutober.............. 

1.31127 7 957 45225 6.408 3757 .115- 	.12 .37 .27 .1513 .34 

. 

1 394185 8 	II) 4.5213 6 408 3713 .115- 	.325 .37 .27 .1568 .30 
tannery.............

March ............. 1.4278 7,95 4.33375 6.408 .4115 .11 - 	.115 .87 .27 .1539 .30 
February..........

April .............. 
.. 

1 4313 8.034 4 383 6 3175 4108 .12 - 	.129 .37 .27 .1574 .30 Slay ............... .. 
. 

1.558 8 511 4 428 6 4125. 4091 .12 - 	.326 .37 .27 .1711 .30 
tune ............... .. 1.611 8 94 4 178 6.4125 .373 .10 - 	.17 .40 .28 .1826 .30 
fulv. ............. 1.9214 8 94 4.094 6.3175 .3507 .18 - 	.19 .40 .33 .11432 .30 
August ...... 	...... 1 597 8.72 4.02125 6.1275 3528 .17 - .18 .40 .33 .2329 .565 Oe1ltenuber ......... 1-453 8.25 4 334 8.1275 33775 .19 - .20 .41 .31 .2351 .38 
Detoher ........... 1 	411 7.943 4.26 6.1275 .3423 .19 - 	20 .43 .31 .2338 .42 November ......... 

.. 

1451 8.02 4.26 6,0325 3765 .19 - .20 .43 .31 .2228 .39 
December 

. 

.. 

1-4019 8-04.5 417 6'0325 -4076 •20 - -21 •45 33 •2148 .37 
1928 

. 

.. 

1.4778 7.006 4.31 60325 .4096 .22 - .23 .49 .34 .2127 .37 ranuary ......... ....
[1 ebruary ........... . 1.4216 7.808 4.25 5.9375 .3207 .20 - .21 AD .36 .2052 .345 
!arch .............. 1'4815 7-90 45625 58375 -26683 1 '20 - '21 '49 -28 -2124 -345 

Month. 
Sanony, 
Mont- 
treal. 

Ce haflI g 
Toronto, 

Wool. 
9 Blood, 
Toronto. 

Pulp, 
Ground. 
wood, 
No 1. 

Pig 
Iron, 
Banjo, 

Steel, 
Mer- 
chant 
lIars. 

Copper, 
Electro- 
lytic. 
Mont- 
real. 

Lead, 
Mont- 
real. 

Tin 
Ingota, 
Mtraits. 
Toronto 

Spelter, 
Mont. 
real, 

Pound Yard Pound Ton Ton Ton Cwt, CwL. Pound Cwt. 
Monthly Average $ $ 1 $ S $ $ $ $ 11 

1.387 .253 .60 32 04 36.83 66.21 23.15 0,53 5805 8.54 
1920 .................. 1.452 .307 .40 1011.45 34.58 74.83 21.13) 8.87 .087 10.15 

77 .210 .20 42.82 30,37 64.08 36.33 5.74 .377 8.83 
83 .187 .217 27.58 78.08 43.67 III 04 0.22 .363 7.40 

1019................... 

1021 .................. .868 .1914 .312 35.92 111,17 53.00 1 7  03 7.15 .4746 8.40 
9095 .1816 .358 31.75 23.16 57.50 15.31 8.08 .533 8.01 

1021 .................... 

8558 .1743 .43) 28.53 22.41 48.75 141 	37 9.10 .5925 9.20 

1052..................... 

7807 .1681 .3041 29.67 21.833 45.00 15.92 8.208 .6691 8.95 

1924..................... 
1925 	.................... 

1913$ 
February ............. 8507 .1714 34 27.00-33,00 23 00 45 00 16 15 9 00 .655 9.35 

9507 .3725 .32 27.5033.90 23.00 4500 141.16) 8.60 .68 8.85 
7677 .1725 31 27 00-33 04) 22 110 45 (30 15.60 7,75 .6525 8.3)75 
73177 .1725 .28 - 	.214 27 0033.00 22 0() 45 III)  35 78 7.55 .86 41 	115 
71177 .1415 .29 27 043-33 0(3 21 	01) 45 00 15 95 8.03) 3)325 8.65 

March.. ....... .... 

.7977 .165 • 	- 	.33) 27-041-33-00 23.l)çJ 4.5-00 18-01 ) 8-lI) .55 9'075 

1926 	.................... 

April .................... 
May...... 	...... .... 

-7677 

... 

'165 -30 '7.394-33.54) 21-00 45-90 1615 825 •6825 $90 

June................ 

•7677 .16.5 '314 28-1143-311-Oh 2100 45-00 16 	5 820 .7145 9 , 0(3 October. 	........... 7366 .165 30 26.00-30,00 21 (30 45 50 1$ 15 8.13 .725 8.925 

July 	................ 

Novenher ........... -'366 .166 -29 28,00-311.Oi) 22.00 45 (9) 35 73 8.00 7325 8.90 

Au,ut 	............. 

December 	......... 7366 .1415 28 30.00 22.00 4500 1535 7.80 .6775 5.80 
1927 

January 	. 	......... 7385 

.. 

.16.5 '2 	- -233 3000 22.00 45 Oo it 	145 7 115 675 9.00 
7366 .1115 '24 - .25 26 110-30.00 21.00 45,09 14 68 .6925 14 00 l"ehruary............... 

Macel, ............... ... 63347 .195 .24 - 	25 23,04)33)00 21.00 45.00 14 55 7.7(3 .70 41 275 
April ................. ... 
May

.. 
6847 .165 .25 27.00-30 04) 21.00 45 00 14 50 7 46 .69 7.145 

.................... 6847 .14145 .25 25 00-30 014 23 00 45 0" 14 80 II 90 .317 7 63 
81347 .165 .25 25 00-30 00 21.00 45 00 14.45 6 (I3 .6725 7.923 

. 

... 

61841 .1625 .27 2.5 O4-2'l (4) 21.00 45 00 11 	4.', 3) 40 .65 7 73 
63347 .11123 .97 25 00-29 01 20.00 43.1143 15 	15 3) 	44) .65 7 95 
0847 .175 .26 - 	27 25.00-29.1)0 20.00 45.00 15 05 8 IS .6276 7.135 

June................... 

O'-I.,l'er ............. 2 .17.5 .26 - .27 25.033-29,00 20.00 45.00 15 05 6.00 .613)25 7.65 

July 	................... 

Novemler .......... 7282 .175 .27 25.00-21' 00 25.00 4300 1530 8.15 .11125 7225 

Augaut 	............... 
Seplenber ............. 

'7292 '175 '27 - -28 25-00-29-00 20-00 45-00 15-85 6-45 .6525 725 
59138 	

... 

.. 
December ...........

fanunry .............. 7262 .176 .28 - .25 25.00-29.00 20.00 45.00 15.85 6.40 .595 7 175 February..............7262 
.. 

. 
7262 

.17.5 .31 - 	.32 25,00-29.00 20.00 45.00 15.90 6.10 .65 7.15 
Starch................ -175 .33 - 	34 1 2500-2000 20.90 ' 	40.140 114 Ri) .5 	140 .64.5 7 al 
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Table 10-Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Norr-Data for 1924 were given on paje 18 of the \Ionthlv Review of November, 1928. 

Imports of Merchaiiditw for Consumption in Canada. 

Month. 
Total 
IUPOTtH. 

Vege- 
table 

Products. 

Animal 
Pro- 

duets. 
Textiles. 

I Wood 
and 

Paper. 

Iron and 
its Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Chemic- 
ale and 

Miscel. 
laneous 

$000,000 $000,000 $000,000 $000,000 1000000 $000,000 1000,000 $000,000 $000,000 $000,000 
1925 

Jaly ................ 81-5 179 3-3 10-8 3-3 101 38 14-4 23 40 
August ............. 82-1 19-1 3-8 160 3-3 lOS 3-7 15-6 2-1 53 
Septenier ......... 787 .5 3•5 145 34 156 45 130 24 51 
October ............ 80-8 1$-1 3-9 15-4 3-8 14-9 4-7 121 2-5 5-3 
November ......... 17.7 3-9 14-5 3-7 12-8 4-8 10-6 2-6 4.5 
December. ......... 20-2 3-3 149 3.2 121 4-3 12-3 22 4-5 

19'36 

.. 

January ............ 69-7 15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 0-5 
Februitry ........... 

... 

...753 

70-9 148 4-9 16-I 31 142 3-5 7-9 2-0 4-4 
March ............. 

...76-9 

100-9 200 73 205 47 230 4-8 121 3-3 4.4 
April ............... 67'S 

... 

... 

143 38 12-8 3-2 167 33 82 22 3.4 
May ............... 86-1 10-3 4-3 14-0 4-0 23-0 3-9 12-8 2-8 5.0 
Juno ................ 915 17-9 4-6 14-3 - 	 3.11 2:1-4 4.3 14-3 27 6.1 

88-6 18-4 4-1 15-6 4-1 20-1 3-9 14-9 2-5 5.0 
851 177 31 164 4-2 2l1 44 135 21 6.11 

beptember ......... 856 16-3 3-9 14-1 4'I 189 4-8 15-3 2-7 5.7 
88-i 94-5 29 15-3 4-5 17-2 3-8 151 3-0 5-5 

November .......... 

... 

... 

877 206 4-3 15-0 4-3 25-5 4-9 14-3 3-2 54 

July................. 
August ............... 

... 

81-7 20-2 4-I 13-6 3-6 14-2 49 14-I 24 40 
1927 

January ............ 78-8 95.5 4-3 16-4 3•4 14-6 4-1 11-7 1-9 6-8 
74-7 

... 

... 

14-7 5-0 18-0 3-0 16-2 4-0 96 2-3 3-4 
110-6 

.. 

... 

22-7 7-0 20-I 5-2 28-6 5-6 12-7 3-6 5.2 
74-3 12-6 3-9 13-I 3-4 22-6 4-0 8-4 2-2 3-9 

20-0 49 13-2 4-2 2(16 48 124 34 49 

October.............. 

June ............... 1010 23-3 4-3 14-3 4-0 24-4 5-0 16-9 3-0 5-1 

December............ 

.91-4 

... 

20-5 4-8 14-4 4-3 21-4 4-5 13-2 2-6 5.4 
August 	....... 	.... 993 

... 

19-4 5-1 16-7 4-6 23-2 51 15-1 2-6 7.5 

February............
Star-li.............. 

September ......... 91-8 19-1 54 14-0 4-2 20-7 3-2 I-I-U 2-9 5-5 

April .................
May................4-4 

October....  ....... 93-9 20-8 4-6 15-2 4-Il 18-5 5-8 1510 34 5.7 

July ................. 

November. ....... 94-3 23-8 5-4 14-7 4-5 16-7 6-0 14-5 3.3 8-7 
Der.mlier 83-3 

.. 

.. 

21-4 5-6 16-3 3.8 24-5 50 11-1 2-2 4-2 
1928 

.. 

79-5 

.. 

16-9 6-5 17-7 3-6 13-6 4-2 9-9 2-0 3.5 January ..............
February .......... 8.5-9 .. 17-3 7-0 16-7 4-1 20-2 4-6 9-7 2-3 3-5 
Mnr,h ------- ...... .120-4 23-7 7-6 21-6 5-7 35-1 5-9 12-0 3•7 5-1 

lxporte of Slereluindiar from Canada. 

Month. 
Total 

Exports 

Mdoe. 

Total 
Foreign 

ole 

Total 

o1u 
V 
taIle 

ducts 

Ai,imul  

ducts, 
Tee'  
tiles.  

Wocd 

Paper. 

Iron 
nd 

Pro- 

,Non- 

Metals 
Ste 	ic 
Miner- 

lhenti- 
ca1anl 

Pro- 

Miecel- 
laneous 

moili. 

8000,0008000.0005000.000 8000.0096000,0008000.000 $000,000 8000,0008000.000 $000,000 1000.0001000,000 
1925 

July 	..... ... ... 103-3 16 901-7 38-2 22-3 1-0 23-0 4-0 75 20 1-4 1.3 
August .......... 112-4 1-0 111-4 43-9 22-9 1-0 24-7 6-0 9-2 2-2 1-4 I-I 
Sepleruber ...... 109-fl Ii 106-5 36-9 21-0 0-9 26-8 6-2 9-1 2-5 13 1'7 
Oc1olr ......... 144-I 10 1435 7.58 209 00 249 70 82 26 11 11 
Noveuher ...... 1414 1-1 146-3 73-2 18-0 1-0 24-0 8-4 10-0 2-5 1.7 1-6 
Degeuber 1764 08 1756 1102 183 08 235 78 97 23 1-6 1-5 

1828 
85-7 10 847 366 130 0-4 195 54 56 18 1.3 11 
88-8 

.. 

13 87-5 37-4 10-9 04 21-5 72 6-1 1-6 1•5 0-9 
March- ......... 1140 1-7 1123 45.9 131 07 279 69 103 21 17 11 

60-9 0-7 60-2 22-0 6-9 0-3 176 5-2 4-5 1-4 0-9 1-3 
93-1 

.. 

.. 

1-7 91-4 43-4 9-0 0-5 21-3 0-2 6-2 1-9 1-2 1-5 
June ... 	........ 119-4 

.. 

.. 

1-2 118-2 64-4 III 07 2.5-6 5-5 5-8 39 1-2 1-1 

JSnIItrv 	........... 

April .............. 
- - 

1111 1'3 110'3 46-0 171 01 281 50 82 22 I'2 11 

February .......... 

August ......... 91-7 1-0 96.5 3011 16-2 0-7 25-0 4.8 7-8 2-2 1.1 1.6 

Slay............... 

93-3 1-1 92-2 31-7 16.3 0-8 25-6 6-3 6-2 2-3 1-2 1-7 
October.. 	...... 131-S 

.. 

12 13O..3 641 188 07 2184 07 69 21 11 18 

July.............. 

November - 15-4-0 

... 

1-7 152-4 86-9 Is-I 0-7 25-3 7-7 7-7 2-9 1-7 1.5 

Septcober......... 

139-8 1-4 138-4 79-0 17-0 0-4 22-9 6-8 6-5 3-1 1-4 1-3 
1127 

83-3 1-2 841 33-4 12-7 0-4 19-6 5-8 6-7 2-6 1-5 1-4 
711-S 1-3 78-0 30-7 10-8 0-8 19-6 5-8 6-4 1-9 1-3 1-3 

Mart-li .......... 107-2 1'6 105-6 411 12-8 0-9 27-0 8-5 7-6 2-4 2-0 2-I 
April ........... 1-1 77-3 38-3 718 0-7 16-8 5-4 4-7 1-3 I-I 1-2 
Sl ay------------ 111-3 

. 

I-S 109-8 56-0 9-2 0-7 23-3 5-9 7-3 2-I 1-2 2-I 
June. ........... 107-2 1-5 105-7 10-0 12-9 1-2 27-0 5-9 8-0 2-4 1-4 I-S 

December...... 

July.. 	......... 

.. 

1-4 711-4 214 14-I 1-2 24.8 4-4 83 2-1 1-7 1-4 

January 	.......... 

August 060 1-8 94-2 32-7 15-9 1-0 26-8 5-5 41-9 2-4 1-5 1-41 

Feiruary ...... .... 

September ...... 

.. 

. 

1-9 97-4 34-7 16-3 I-I 25-4 5-3 9-4 2-2 1-4 118 
October........ 

.78-4 

105-8 1-9 103-9 43-5 98.3 1-1 23.7 5-7 6-6 2-2 1.7 1-2 
November ..... 

. 

- - 

155-5 2-4 153-1 10-8 19-3 1-0 24-6 5-() 8-0 24 1-8 1-4 
December ...... 

.80-8 

.99-3 

l32•2 1-9 130-3 75-1 15-1 0-5 21-8 4-5 8-5 2-3 1.4 0.9 
- 

2928 

.. 

- 

January ......... 84-4 19 820 333 134 08 19-4 4-8 65 2-0 11 1'0 
rehron.ry 

... 
110-4 1-8 88-6 37-6 11-3 0-6 22-6 4-7 7-9 1.7 1-4 0-9 

Muir-I 1614-I 2-2 107-0 44-0 12.8 0-8 28-3 5-6 10-1 2-1 1-9 1-4 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 21 

Tattle 11-Banking and Currency-ta) Amounts and Ratios-(]Jata from Cantida Cozetie). 
7\orE-D4L1 a for 1924aml 1925 wi-re given on pant- 19 i-i the Month lv I it-view for I ti-Itt1 s-c, 1920. and on page 21 for 

J:ituuary, 1910. 

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Surptu 
of 

Notice 
Deposits 

river 
Current 
loans 

Per- 
centage 

of 
Current 
Loans to 
Notice 

1)pos1ts 

Invest- 
russIa 
Hold- 
lags 

Call 
loans 
Else- 
where 

lessee 
of 

Donsi- 
don 

Notes 

Gol tO 
holif by 
Finance 
1)ept. 

against 
Nobet in 
circt4l- 
ation 

Per- 
centage 
of cold 

to 
Notes 

Notes 
in 

fiends 
of 

Publiol 

8000,000 P.C. $000 1 000 D.C. 9000.000 

IllS-June ....... 405-5 1,253-7 8958 -1-358-1 71-4 574-1 2170 208-4 118-3 55-8 173-2 
July ....... .480-8 1,255-0 881-3 +373-8 70-8 575-5 222-6 2099 116-4 55-7 1714 
August... 494-6 1,2111-4 878-9 +382-4 89-7 571-0 226-8 208-8 116-5 55-7 173-1 
September 589-9 1.2696 903-7 +364-8 712 5639 2508 199-8 101.8 508 192'0 
Or-tober -. 898-7 1277-6 - 904-9 -371-3 71.11 5731 2251 2150 1124 523 1879 
No-ember 654-2 1,298-8 910-0 4S 99.9 70-I 559-0 248-8 225-9 132-I 58-5 192-5 
Deenmbr 597-4 1.318-9 9033 +115-11 68-6 549-6 258-6 227-2 114-7 59-3 176-0 
Janintry. -. 524-0 1.318-3 8119-6 ±4467 660 5427 2563 214-1 1274 595 172-5 

1836-l-'olrruary.. 508-5 1,332-8 802-7 +470-0 84-6 584-3 281-6 198-6 120-9 61-5 176-2 
March 559-7 1.337-6 000-4 +347-2 67-3 576-7 240-4 192-6 95-3 $2-2 168-5 
April ...... 537-3 1.340-S 931-0 +409-5 69-5 549-8 205-8 184-9 88-5 17-9 175-3 

839-2 l.244-8 928-5 +408-3 69-4 544-2 218-7 171-7 92-7 54-0 173-2 
June ....... 

- 

552-5 1,329-2 931-5 4-398-7 702 5386 2430 1757 95.0 54.1 1777 
May--------

July ....... 
- 

699-1 1,329-9 941-5 -4-385.4 70-8 530-2 238-6 174-6 119-9 57-2 183-3 
Ailgust.... 532-5 1.3-13-1 915-3 ±397-8 70-4 528-2 245-2 181-4 110-2 60-8 177-9 
September 558-4 1,335-9 959-9 +378-0 71-8 8277 260-5 157-1 113-9 80-9 1131-5 
(Irttrl*r. L. 575-9 

. 

1,347-6 983-4 ±968-1 73-0 5063 267-9 193-3 116-1 601 19912 
November 602-9 1.357-3 986-4 +380-9 72-2 480-7 295-9 207-8 124-4 59.9 180-4 
1),'eerriber 600-9 1,32-8 079-1 +402-7 70.8 48.5-11 272-0 2114-4 124-1 60-9 1140-2 
. 1 aonarv 559-7 1,201-S 9112-5 -+ 41 8-9 60-7 405-0 28(1-0 1716 92-0 542 108-3 

11127-I-'r-)rruary538-2 1,209-8 050-0 ±40-6 69-0 507-6 :85-1 171-3 93-4 53-9 170-S 
Mnph - - 551-1 1.394-S 995-0 4-401'8 711 109-5 2778 1721 97-8 868 177-9 

584-9 1.405-2 1,022-5 +382-9 721 1322-6 240-11 191-6 101-2 55-9 183-8 
May ...... 503-4 

. 

1,309-9 1.022-7 +367-0 736 5301 2561 tOO-S 1037 61-2 1756 
59.5-4 1380-3 1,0272 +353.1 744 5338 2588 1770 1057 698 1931 

-- 	----- OIl-I 1,379-0 1.0I4-3 +362-7 73-6541-7 229-9 177-3 104-I 58-9 Ito-S 
.-\ngitst... 571-3 1,369-7 1.125-S -4-381-1 73-8 53640 2513-3 188-3 1041-2 57-0 179-6 
t.ptom),er 

- - 

596-2 1,395-3 1,035-9 ±259-4 74-2 5:12-8 200-5 103-2 108-8 59-4 190-1 

Jun--------- 
-- 

640-4 1,406-0 1.02-4 ±343-8 75-6 510-2 271-8 193-3 112-4 58-4 11'5-2 
NovenllIer 710-5 1,411-0 1,078-4 +51-6 75-3 487-7 295-8 113-6 135-3 63-3 103-9 
December. 084-4 1444-5 1,982-7 +3 1 21-8 75-0 529-4 290-6 220-8 197.7 57-9 1112-4 

1S'itl-Iartuary.. 635-4 1,488-I 10011-O +3741-I 74-4 90-0 212-7 17117 08-4 54-0 174-2 
Fi-bruarv.. 628.9  I 	4 	S I 	11)1) - 2" I 	I 5 	0 2,37.7 170 4 111 	It if 	6 173.9 

Table 11-Banking and Currency-(b) Indexes2 	 - 	- 

Last Dan- of 
Mouth 

Demand 
Depolts 

Notice 
Deposits 

('ut-rent 
Loans 

Invest- 
merit 

holdings 

Call 
Lona 

in 
Canada 

Call 
Loans 
Else- 
where 

Issues of 
floral. 
non 

Notes 

Gold 
held by 
Finance 
Dept. 

against 
Notes in 
circul-
ation 

Notes in 
llandn 

of 
Pul,l j0t 

157.5-June .............. 85 103 99 ISO 120 109 94 112 99 
July .............. - -94 104 88 134 106 116 94 III 99 
August ............ --90 104 89 132 108 117 94 III 110 
September 115 105 89 124 113 170 89 98 104 
il-triter III lOS 89 120 117 119 91 102 107 
Noverriber 122 107 88 115 125 117 91 114 101 
ISpeember 1054 109 08 117 ItS 128 92 1254 92 

1926-Jarrijary .......... lOS 109 88 114 114 130 91 109 98 
february 104 

-- 

110 87 120 125 138 86 lOS 100 
March ............ - 113 110 89 129 128 124 82 91 94 
April 106 111 91 128 130 104 82 68 100 
Silly -------------- IOU 110 91 123 138 109 03 86 109 
June-------------- - 

-

108 110 93 129 130 192 79 92 102 
July .............. 

- 

	

106 110 94 124 137 124 SI 95 306 
103 Ill 95 122 135 125 82 105 104 

September 109 110 94 116 114 135 83 109 104 
(tetotrer ........... 

-- 

106 III 95 107 134 141 82 108 107 
November Ill 313 95 90 123 138 86 11)7 01 
December Iii 113 95 103 128 1:15 85 104 101) 

19?7-1anuarv 112 III 97 101 134 l5S 73 80 911 
F.')ruary .... -.... 109 115 90 100 147 149 75 83 98 
SIan-li ----------- 

- - 

-III 11.0 98 114 145 143 77 93 100 
April 	............ ..Ill 1113 100 123 150 121 88 97 105 

August 	------------ 

May ........ 	.... 

- - 

118 1113 lOt 130 172 120 77 101 102 

- 

114 114 102 129 180 130 82 102 Ill 
108 114 102 120 181 125 80 90 100 

.\ug'iet ........... 110 114 1:13 121 186 131 84 101 108 

- - 

116 115 102 117 189 175 81 105 107 

Jun- ............... -- - 

July 	-------------- - 

rtnIer .......... 120 119 lOS 100 160 143 82 103 105 
November 

- - 

130 119 11)4 101 104 140 85 1111 101 
Fk-cr'rnher 

- 

l'S 118 100 113 205 144 89 IN 101 
127 III 110 112 221 1:2 75 93 ¶48 1828-Jatruarv----------- 

Fclu-r,:rrv lOS 122 III 118 233 l' 77 79 98 
I include' both bank and Dotrrinion note- in the hands of the general public. but not Dominion notes in the possessiod 

of the franks or the central gold reserve' or bunk trotes in the hands of hunks other than the li-ink of i-'sue. 
Corrected ,slrr-re nrs-es'arv forseasortal variation ann esore-ere-) nsaper -cntageolthe nionthlv nveragefor 5822 to 1025. 
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Table 12—Index Numbers of Security Prices, Weighted. 

I 	 1. Common Stocks. 

Industrials. Utilities. 

Month Food . 
g 

Total 
Iron 
and 

Pulp 
and 

Teulilen and 
Milling Oils and Allied Total 

Steel. Paper. Cloth- Pro- n- a 
ing. ducts. > 

.! -- 

1923. 
February ........... 60-9 70-6 825 78-5 822 40•9 309 78.6 987 85-6 473 
March ............. 02-7 76-8 92-7 80-0 85-4 41-7 38-6 799 96 87-7 49.9 
April ............... 62-6 78-5 81•8 78-1 . 	- 	. - . - 86-6 41-5 39-3 81-6 99-8 87-2 49-9 Mliv ............... 016 749 81-2 75-9 83.8 40-3 39-0 81-9 09-7 87-7 498 
June ................ 61-4 72-I 83-0 73-3 83-I 40-3 30-0 81-9 99-2 86-3 .50-7 
July ................ .50-7 67-8 79-1 68•3 79-4 38-4 38-0 79-8 1163 87-8 43-5 
August ............. 58-8 67-2 80.9 66-1 77-5 38-3 38-5 795 1)57 88-2 40-6 
Septomber ......... 58-5 665 792 667 77-5 384 39-0 79-1 113-7 89-7 51.4 
October ............ 58•2 65-I 76-7 66.9 77-S 39-7 395 70-5 94-0 89-5 521 
November ......... 58-0 66-5 75-2 68-1 75-9 39-3 40-2 60-1 95-2 89--) 52-0 
Docrmber .......... 59-3 71.4 76-6 88-4 79-0 41-5 40-8 81-5 95-5 91-3 65-0 

1921. 
January ............ 61-7 75-2 78-9 70-I 77-9 43-5 .... 43-4 63-4 97-3 92-7 57-1 
FEbruary ........... 62-7 77-7 80-7 71-2 789 44-8 43-9 849 97.7 825 105 

62-0 80-6 78-I 69-7 75-3 44-0 44-2 83-4 95-5 01-3 5119 
April ............... 
May 

53-6 74-8 75-2 69-4 70-Il 42-3 ...... 428 83-5 911-3 92-2 69-2 
............... 

June ................ 
71-6 
71-7 

752 
73-7 

08-6 
68-7 

7*8 
71-2 

41-9 
43-3 

43-0 
43-0 

84-9 
85-1 

96-6 02-7 
91-3 

02-I 
6-1-5 

July.. .............. 73-9 731 70-0 ......, 70-0 45-7 43-9 85-9 911-4 95-1 682 
60.9 74-7 75-0 71-7 71-2 46-6 44-9 60-4 941-7 911-2 65-9 September ......... 62-0 78-4 71-0 73-0 73-2 40-8 

........ 

46-3 85-6 91-9 99-0 811-4 
October ............ 61-1 77-0 89-6 75-1 74-11 49-7 

........ 

45-7 86-8 05-1 99-4 89-3 November ......... 62-0 81* 684 76-7 76-9 50-5 411-9 88-2 118-I 09-6 418-2 
D,eerrrber .......... 

.. 

.. 

413-4 03-3 70-I 79-5 - 	. 	. . 	- 77-0 52-6 47-6 860 97-0 100-0 81-I 
1325. 

... 

.. 

... 

.. 

.. 

611-0 98-4 70-1 88-2 76-1 50-7 50-5 65-3 90-4 90-0 113-4 

.. 

.. 

09-8 88-9 71-0 91-6 

. ......... 

.......... 

812 05-9 

........ 

55-0 861 961 973 06-2 
March- ............ 

.. 

69-2 85-5 71-7 88-8 

. ......... 

79-3 65-4 

........ 

56-I) 95-9 93-6 OS-S 67-4 
April ............... 

.. 

692 1)6-2 71-3 96-0 80-7 07-5 

........ 

........ 

50-0 84-3 91-7 618-I 681 

March ............... 
- - 

70-9 86-5 69-9 8412 

........... 

85-5 68-5 

........ 

........ 

59-9 65-2 ¶12-I 98-9 09-8 

..5142 

.. 

72-4 88-2 71-8 87-0 

.......... 

.......... 

89-8 72-2 

........ 

........ 

111-3 85-0 00-I) 100-3 72-8 

..59-2 

..59-5 

71-8 84-9 72-5 91-4 

.......... 

88-3 78-0 

........ 

6-1-7 811-I 111-0 09-7 73-8 

August. ............... 

88-0 07-4 76-8 911-8 

.......... 

91-S 02-3 71-0 83 112-2 100-9 78-I Su-ptentl.ter ......... 

- - 
- - 

81-0 69-8 74-8 98.7 

.......... 

94-2 92-0 

........ 

72-I 89-4 )13.4  101-0 70-0 
October ............ 

- - 

85-0 

.. 

90-1 74-5 147-9 

.......... 

95-8 93-I 

........ 

81-4 31-I 115-6 101-3 80-4 

January------------- - 

November ........ 84-7 80-3 753 97-7 

.......... 

.......... 

- -------- - 

95-1 93-7 

........ 

81-3 908 95-4 100.0 79-0 

February------------ - 

Des-ember .......... 

- - 
... 

88-9 90-6 830 98-9 

........... 

.......... 

.......... 

---------- - 

--------- - 

--------- - 

91-5 93-1 81-9 90-4 94-0 101-0 80-8 
1926. 

91-9 90-4 86-1 102-3 98-9 91-9 

........ 

------ -- 

91-5 91-6 95-7 101-3 81-5 
98_S 95-7 90-2 104-9 99-8 92-I 

------ -- 

104-0 95-3 1011-8 101-I 83-2 
93-0 95-7 87-6 100-3 90-2 110-8 98-4 94-2 911-5 100-1 82-4 April ............... 

Muv 
612-6 95-3 87-5 93-8 97-I 88-7 94-3 94-8 011-5 03-5 81-1 

............... 
Jutie 	............... 

- - 

90-7 
93-2 

93-8 
96-3 

88-2 
92-4 

91-2 
95-6 

--------- - 

96-5 
97-2 

02-7 
95-7 

------- - 

- ------ - 

91-2 
147-2 

05-I) 
97-8 

101-2 
103-7 

87-3 
99-0 

0-1-1 
95-7 Jul 	---............. 68-2 97-6 90-0 115-0 

------- - ---- - 
--------- -- 

99-7 99-8 

----- - -- 

- ------ - 

- ------ - 

148-4 98-5 11)5-3 100-0 81-9 

Janurn-y .... -... ----- - 

August ............. 101-I 100-0 117-6 98-8 100-2 101-4 10-1-S 100-5 10i1-I 100-0 89-I September ......... 105-6 102-3 105-I 103-7 

--------- - 

100-8 105-1 108-7 100-9 106-8 100-1 89-I 
October ............ 103-8 102-8 105-0 101-6 

--------- - 
--------- - 

982 104-0 105-4 100-8 105-I 09-6 91-8 

SIxy ............. --- -- 
Jut---------- - --------- - - 

106-3 104-5 1011-2 105-2 

--------- - 

--------- - 

101-3 107-9 

--- -- - -- 
........ 

108-4 11)1-S 105-I 09-9 92-4 

July. ----- - ---------- -- 

August-------------- - 

Deer-niber .......... 

- - - 

- 

107-0 106-6 105-5 106-1 

--------- - 

--------- - 

104-6 108-0 

----- -- - 
........ 

----- - - 

107-2 09-8 106-8 101-I $5-8 
1327. 

- - 
- - 

- 
Noveiniber ........ -- 

- - - 

108-9 100-7 99-1 108-5 

--------- - 

121-7 110-5 106-1) 

----- -- - 

05-9 113-5 lOS-I 103-Il 101-0 113-I 

February------------ - 

114-I 124-2 98-1 115-5 

--- ------ 

- -------- 

--------- - 

110-7 113-0 111-3 215-6 111-8 115-0 115-3 107-7 116-4 

Mare-b -------------- - 
- - 

117-1 133-9 982 122-2 

--------- - 
--------- - 

- ----- - -- - 

123-8 116-2 117-8 

----- -- 

118-0 115-I) 117-11 117-6 107-4 121-1 April------------  ... 

- - 
- - 

121-I 1111-4 116-8 123-4 

--------- - 

122-9 118-9 123-6 116-0 126-I 120--I 215-4 107-0 131-2 May------------  ... 

- -
- 

124-lI 153-0 95-7 123-4 123-2 119-1 125-0 

----- - - 

121-2 130-7 122-3 115--I 105-I 237-5 June ................ 1I-5 50-0 94-2 123-1 110-7 115-I 123-0 

--- -- -- 

122-!) 132-5 120-3 113-I 107-6 134-7 

- 

120-!) 154-4 117-4 123-8 

------ - -- 

120-0 115-0 123-S 121.1 125-8 121-6 117--I 107-7 131-7 
August ............. 130-7 165-0 103-4 126-2 135-0 121-4 120-5 

------ -- 

130-3 135-2 225-11 1111-4 111-7 138-7 

January ...... ------- 
February------------ 

September ......... 148-I 185.1 112-5 139-6 161-I 131-8 136-9 11-6 143-8 127-I 1171 lOS-S 1170 

March- .... 
--------- 

July----------------- 

- 

151-5 187-8 134-7 159-9 168-4 137-1 141-2 147-1 147-7 123-8 121-3 100-5 113-9 November ......... 

- 
- 

1582 199-1 141-0 171-7 10)1-0 134-14 149-3 1111-6 148-4 230-3 125-1 208-7 241.0 Dem-ml,er .......... 

- 
- 

101-0 213-5 135-9 183-7 108-1 1367 158-0 162-8 159-4 135-8 132-4 112-7 187-0 

Oc)ho 	......... ---- 

1928. 

- 

January ............ 

- 

172-5 224-1 151-6 107-7 173-8 140-3 170--S 105-S 275-4 l'6-2 132-I 215-5 147-S Fel-ruto-y ........... 
- 
-1417-6 213-5 153-4 182-8 165-8 137-0 368-7 156-2 172-5 .135-I 128-0 1111-7 ISO-I MaTch -------------- 172-4 224-3 iSOfI 176-7 171-9 1338 162-5 1688 1760 11376 1315 2193 

1 
 47 3 

The indexes of common stock-i are expreesed as a percentage of the average pri-e during 1928, while the preforrerl 
tarks and bonds are based on 16113 regarded as equivalent to 103 p.c. From 193 to 1926 inclu.-.ive. the -ompilarion .4 the 

common stork inrlenes inclurlcd 52 stocks, while beginning with January 1!'27. 112 storks were used. 1-urth-r information 
in reg-irl ti se-urity pricon may be obtained free upon application to the Dominion Statistician, Dominion Bureau of 
Statistics, Ottawa. 
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Table 12-Index Numbers of Security Prices, Weighted; 1913 100-Concluded. 

1. Common 
Stocks-Coo. 

2. l'relerred Stocks, Industrials. 3. 
Bonds. 

Shares Traded, 
and Call loans. 

_.o 
Ten- Food 

Month. General Iron a I'ulp tiles and Shares Call 
flanks. Index Total, an(l . and - '' and Allied floods. Traded. Loans, 

Number. Steel. Paper. Cloth- Pro- Montreal. Canada. 
ing. ducts. 

ion Number $000. 

February 89.8 68.8 ........ 369-510 88.514 
March ......... 942.2 70.3 356.854 89,467 
April. .......... 70-6 ........ 173.247 94.021 
Mar ........... 

..80-4 
904 703 ........ 201,498 94.350 

Juno ............ 902 70-2 ........ ........ 139.739 96,699 
88-3 

.. 

67-7 ........ ........ 111.208 95.702 
Augunt ......... 87-9 67.0 ...... 

.......... ..... 

........ 116,886 96,123 
September 86-I o7-2 ........ ........ 117.812 96,099 
('h-bluer 

.. 

840 (16-9 

. ....... 

........ ....... 98.061 116.220 
November 55-0 87-I ........ 197994 110.020 
December 85-I 682 186.527 115.527 

1924. 

July............. 

January ........ 85-6 

.. 

70-3 96-8 79-0 $91 145-3 987 109-7 94.7 103-I 

........... 

10)5-0 347 706 107.114 
February 85-7 71-3 

............ 

974 786 82-7 155-3 100-5 909-9 95-0 103-I 105-0 294,207 191488 
March ......... 70-5 08-6 79-9 87-1 154-2 300-7 

............  

............  

109-7 95-9 103-7 304-8 223,219 104,230 
Aprul ........... 84-5 60-0 94-1 

......... 

......... 

88-4 82-1 147-4 100-b 

...........  

..........  

106-7 93-9 101-6 105-0 197,649 166979 
84-3 

.. 

60-1 02-3 

........ 

66-9 011 1371 3003 

...........  

11)93 94-6 985 104-8 106,466 101563 
June ............ 84-1 69-2 02-5 

.........  

672 82-0 147-7 90-3 104-8 96-0 970 1080 141,977 102,323 
July ............ 84-2 (.9-6 91-8 

........ 

......... 

64-8 80-4 150-4 09-9 106-4 96-5 96-4 305-7 137.647 901) 975 
845 70-6 92-1 

........ 

63-9 79-4 355-9 902-4 110-7 96-7 95-9 308-3 182.5:10 103 : 077 
September 86-4 71-2 93-2 64-8 80-2 155-6 904-1 109-2 96-8 914-1 106-7 169,733 165,565 
()cto',er ........ 88-9 73-2 931 63-2 81$ 152-4 04-5 110-7 97-8 96-8 305-9 269.601) 113,186 
November.  91-0 72-5 94-4 64-2 85-5 150-1 105-1 110-9 1002 99-9 106-9 307,917 322.537 
December 90-7 72-3 95-7 64-0 86-6 153-1 101-6 1113 100-3 900-2 109-7 277.411 328,196 

925. 

.. 

January ........ 91-1 74-0 99-0 65-5 84-2 161-4 904-9 113-2 902-0 101-5 107.0 392.118 114,149 
February 

...85-4 

914 76-5 97-5 668 86-0 3836 1069 1142 105-0 1027 1064 297.577 117437 
Maru-h ......... 990 75-9 96-7 64-6 03-3 1002 107-4 115-4 103-8 1029 107-2 255,341 935704 

May.............. 

April ........... 91-2 

... 

75-5 95-8 61-8 81-2 1594 108-5 116-1 103-0 102-0 107.3 169 070 119,937 

... 

91$ 

... 

... 

764 95-7 629 02-2 9514-6 106-0 1111-4 104-7 101-3 107-9 954,476 111,579 

Augun) ............ 

June ............ 92-4 77-8 98-2 63-1 80-9 960-0 

............................ 

ioo-e 1179 

................ 

908-0 102-3 106-4 257154 114.467 
July 	. .... . ..... ..93-3 79-5 95-2 624 79-4 154-3 1062 110-6 

................ 

9070 103-6 108-8 290.402 907 713 
94-1 83-4 95-7 63 773 153$ 1089 997-0) 108.8 1034 1094 427.009 991263 

September 

- -- 

96-1 84-6 915-4 63-4 79-7 151-9 1072 197-4 1235 103-7 107-6 306,367 199.730 

May.............. 

October ........ 

... 

99-3 07-7 97-5 675 79-0 953-4 

............................. 

307-1 118-5 

................. 

927-3 104-1 107.0 627,444 130.067 
November 09-1 87-4 96-8 66-0 77-1 152-7 104-9 118.11 134.6 104-3 108-3 322.674 143,397 
December 99-3 88-7 984 656 751 1563 105'6 1985 1354 1050 

....

....

....

....

....

.....

1084 484,003 135,674 

1926. 

.. 

January ........ 100-0 92-1 99-2 661 79-0 158-6 105-0 199-3 132-3 105-7 108-6 512,022 120.403 
February ....... 100-3 

... 

97-1 100-3 638 83-4 158-3 103-8 120-? 133-1 306-8 109-1 810,916 131.322 
Mar"h ......... 99-)) 

... 

91-0 1003 683 834 1570 9046 119$ 129$ 1072 9094 561,524 134,558 
Aprd ........... 98-B 93-3 98-2 03-7 80-9 152-3 103-Il 119-3 130-8 306-2 109-4 323,064 147,000 

90-0 02-4 955 501 788 1474 101(1 1170 130-! 304-7 309-5 335,394 143,425 
99.4 946 957 550 809 9486 1011 1176 131.1 3040 109-6 255975 134533 

100-4 98-7 0)1-3 55-2 81.2 1,81-7 301)-S 118-1 132-9 105-4 309-7 2711,842 30.601 

August---------- - 

August ......... 300-0 100-2 97-1 564 834 1554 100-5 118-2 136-6 105-5 109-5 976,07.' 139,06 
Septu-rober 100-3 103-0 982 579 83.9 9585 1091 3178 1360 1062 1098 786,835 141 869 

ctoher ........ 100-2 1099 974 572 83$ 3550 1011 117-2 133-6 107-2 109-5 735,335 149 809 
November 100-3 3036 1001 84 83-9 1551 102$ 1185 137 3 1105 109-7 48440(1 141.380 
December 102-0 1036 109-2 601 $54 154-2 1039 118-8 1436 111.5 1104 649,897 150,946 

Mar 	............. 
Jtune............... 

1927. 

.. 

Jantuiry ........ 

... 

.. 

105-9 106-9 11)1-I 6.3-2 58-4 953-4 104.1 119$ 150-1 1925 110-1. 530,360 942.205 
February ....... 

... 

106-6 132-0 11)4-4 05-7 99-0 953-9 103-9 121-1 356-5 913-2 130-3 531,338 153,507 
106-9 113-8 103-8 8-I-I 89-2 351-2 103.11 120-8 158-1) 119-0 110-4 622.040 953,357 

April ........... 

.. 

107-1 136-1 1l'4'S 642 880 153-0 105-2 121-2 185-3 133-0 110-5 700,110 359,932 
May ........... 

.. 

108-0 118-3 1055 619-1 88-5 153-9 11)3-3 121-I 1118-0 1149 11i'8 868.005 177,858 
Jun.. ............ 

.. 

111-1) 117-5 10.1-1 69-4 89-9 152-6 102-5 120-7 164-3 135-2 111-0 944.728 187,356 

March---------- - 
.. 

114-2 136-3 103-3 68-8 8)1.7 155-0 101'8 1208 182-li 1442 Ill-I 419,177 187.504 
August.  ......... 

.. 

119-9 125-1 1062 724 8)9-2 11104 3044 3219 376-2 1151 tIll 029407 192,344 
8eptembcr 

- - 

128-1 133.3 1)19-5 79-5 08-0 159-1 104-2 122-7 170-0 11)1-I 111-6 1,172,169 200,321 

July..............

I),-lohpr 

.. 

324-9 136-8 111$ 774 871 1788 1052 1243 1844 1184 1114 9.175,3415 ?111,990 
November 

.. 

121-8 139-0 114-6 88-1 84-1 204-7 109-1 325-1 390-0 116-4 312-2 3,072.768 271,313 
December 126-4 144-0 118-8 874 880 2031 1120 1258 1965 118-4 912-3 1,343,1989 241.995 

3128. 
laruuary ........ 129-:) 149-3 120-fl 80.0 50-3 181-6 114-1 126-2 223-7 921-8 112-4 1,517,295 236,612 

134-4 
- - 

146-0 321-5 92-3 80-7 180-3 115-5 328-7 211-1 125-3 113-0 1.274,280 243,072 February--------
arch ......... - 134-0 149-5 920-7 88-4 91-4 192-4 114-1 127-3 210-3 124-2 113-0 1.392,587......... 
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Table 13-Canadian Public Financ&. 

Month. 
e'. anuec tiring 10014 

. 

Expenditure 
during r,tonth. 

l, 
 

Pulic Debt 
(end of month). 

ostome. E Irise. l'out 
011ice. 

l'xcise 
'l'axos. 

Income 
Tar. T ota . Total 

Ordinary. 
Grand 
Total. 

Grons 
Debt. 

Actit'e 
Assets. 

Net 
Debt. 

1924. 	- $000 5000 9000 $000 $000 $000 8000 $000 5000.000 $000,080 9000,000 

January ............ 9,296 3097 2300 10,080 834 28,78.0 23,236 24,014 2,937 526 2,411 
February .......... 9,870 2,409 2.200 0.614 1.129 26.869 17,545 18,048 2.937 527 2,410 
March ............. 10,187 2.977 2.300 5,667 1,318 24.550 23.391 24, 043 2,933 524 2,409 
April .............. 9,721 2.441 2.200 4,550 5,706 14.059 6,112 6,375 - - 2,400 
May .......... ..... 10,503 3.625 2.300 7,585 35,889 01.238 42,401) 43,314 2.857 472 2,305 
June ............... 8,834 3.102 2.200 0.346 1,333 23.039 25,449 26,1414 2,870 481 2,390 
July ............... 9.8.30 3.807 2.200 7.436 3.446 28.072 22,497 24,804 2.880 468 2.391 
August ............. 0,298 3,500 2,235 7,287 7,427 28,718 17,208 19,452 2.864 476 2,388 
Septembgr ......... 
October ........... 

7,720 
10,040 

3,669 
3.317 

1,548) 
2,000 

7.161 
7.510 

2,296 
1,092 

24,943 
27,328 

92,628 
8,000 

29,872 
17,803 

2,073 
3,0)7 

580 
64! 

2,305 
2.376 

NovOTriber ......... 8,219 3,526 2,000 7,697 2,248 25.026 58,487 68.165 2,965 553 2,411 
December ......... 7,686 3,540 2.800 7,320 729 23,709 28,630 29,776 2.042 524 2,410 

1925. 
8,025 2,427 2,200 0,446 614 22,559 19,712 20.388 2,910 494 2,415 

February .......... 8,353 2,713 1,891 5)409 824 22106 18,059 19,606 2,088 476 2,412 
March ............. 10,579 1,694 4.)8.3 5,936 1,135 26,3.33 20,5(12 21,299 2,865 462 2,403 
April .............. 9,207 3,010 9,208 2,92.3 5,502 23,231 2,311 2.695 - - 2,398 
Mire ............... 11.0)9 3,625 2,300 6,462 37,171 81,510 41,90:; 43.202 2,884 500 2,379 
Jun'e ............... 10,780 

10,604 
3,605 
3,816 

2,300 
2,200 

9,430 
8,404 

702 
2,6S7 

27,051 
29,148 

76,918 
24,&.24 

29,32 
20,242 

2,867 
2,857 

488 
402 

2,379 
2.37$ 

Augnut. ............ 10,424 3,805 2,100 8.393 583 27,256 16,110 18.030 2.038 469 2,367 
September ......... 11,056 4,087 2,000 8,800 2,980 30,704 17,98:1 10,9.11 2,811 451 2,380 

12,070 3,855  2,100 8,906 1,090 20.410 29.516 31.150 2,835 474 2.360 
10,107 3,60) 2.200 8.008 1,953 28,786 49,318 50,853 2,900 517 2.383 

December 9,693 4,040 3,000 8,51)) 661 27,672 22,953 24,405 2,862 481 2,182 
1926. 

January ........... 8,909 2,968 2,300 7,730 527 26.017 26,192 26,893 2,857 476 2,300 
February ......... 10,129 2,920 2,397 6,748 705 25,603 19,08.3 19,746 2,848 407 2,301 

.... 

17,076 3,141 5,338 6,88.3 593 30,4910 24,041' 24,912 2,821 442 2.91$ 
April .............. 

... 

10,920 

.... 

3,280 2,300 5,241 3,144 25,120 7,4115 7,450 - - 2,377 
May ............... 

.... 

11,808 

.... 

4,077 2,300 4,0Th 33,502 56,811 91.119 39,725 2,884 488 2,350 
Juno ............... 

.... 

.... 

12,4(0(1 1.973 2,300 9,047 ),091 30,809 26.3:10 27.078 2.829 471 2,358 
July ... 	...... 	... 11.7(0 4,398 2,300 95 -13 3,(183 32,818 18,962 23,540 2,831 402 9.348 
August ..... ....... 

.... 

12:151 

.... 

4,523 1,6041 9,661 627 31,053 17,739 :'2,096 2,818 485 2,740 
Spterriber ....... 12,154 4.959 5.600 8,096 1,744 34,771 21,301 28,282 2,016 180 2.336 
Octolier ........... 

.... 

12,1(2 4,593 1,900 9,803 412 30,430 22,008 24.046 2,017 487 2,329 

January ................ 

November ........ 

.... 

.... 

12,85I 

.... 

4,'rSI  2,0430 9,777 1,940 35, 47.011 80,257 2.031 486 2.311 
10,072 4,094 2,700 8,832 334 29,959 21,513 27,88 2,817 473 2.3)3 

July................... 

0897. 

.... 

October ........... ..... 

91.33 

.... 

2.064 9,000 8,025 351 25,970 21.226 22,639 2,808 460 2,346 

Nocettiber............ 

10,250 3.287 3.114 7.234 200 27,120 21.408 23,022 2.772 438 2,336 
13,006 3,082 3,200 6.970- 870 30,052 20,819 22,923 2,774 426 2:149 

Mardi................. 

':::::.'::::' 

.... 

.... 

} 	
25177 

.... 

.... 

8,282 4,400 7,920 39,892 88,312 50.733 52.368 - - - 

.... 

14,249 4.949 2,319 7,608 1,303 31.853 24,738 26,325 2,781 475 2.305 

.... 

.... 

12,943 

.... 

5,201 3,313 8,112 3,007 34,094 21,616 23.669 2,78! 40') 2,292 
Augist........... 13,133 

12.41)4 
5.1422 
5.180 

2.300 7,980 
7.120 

094 32.831 
3,3,9i49 

)9,3,;3 21.565 2.782 498 
513 

2.284 

December ............ 

September .... .... 
October... ........ 10,122 5,79:) 

2,20.1 
2,200 8.052 

3,202 
1.354 35.324 

25,528 
23,334 

27.508 
27.009 

2.793 
2.793 523 

2.276 
2.266 

January...............
February.............
Mrol' ............... 

November ........ 13,179 

.... 

.... 

.... 

.... 

.... 

5,416 2,387 0,4,17 2,311 35,995 51,45653.877 2,796 509 2.257 

June................. 

11,613 

... 

5.305 4.700 7,725 1,205 32,626 24,077 27,055 2,773 491 2.281 

July............. 

1828 
January ............ 

.......... 
10,052 
11,1)00 

3,040 
3,379 

2,936 6,816 
41,622 

1,38! 
778 

29,620 
:'7,7flT 

20,334 21.400 2,700 515 
497 

2,974 

December .......... 

February 
Marc), ..... ...... 15,567 

... 

... 

.. 

.. 

5,061 
2,41(0 
3,049 6.131 1.243 55,187 

('1,292 
22.200 

24,051 
25.239 

2,768 
2,734 473 

2,271 
2.261 

Total twelve m'tha 
April-Mar. 1397-5' 155.872 

... 

... 

... 

50,91 1 1 31,306 82,851 56,510 417,128 300,709 320,807 9,734 473 2.261 
April-Mar. 1'67' 140 804 48.408 27 314 07 048 472s7 385,414)4 201.301 324.239 2.776 447 2.528 
April-Mar. 1025-0' 120.217 42,514 30,235 90,895 55,435  (6)4,990 287,861 330.8-14 2.821 442 2.3 

'r)ath from the Canada Gazette. 
tThp Cunudian fiscal x'ear e4mnisnee April I 	These flipircis are in all entice prc'liminxry f,gures n!,owlne only the 

receipts and 43iL9'ni ruts n - Il Ic!, liav,r passe,l 0 lirough the looks of the Department of F inutioe up to the end of the month. 
Final figures for tip tiara) year 1827-28 ii ill not lie available for some moths. 
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Table 14-Significant Statistics of the United Kingdom. 

index of Nine 
Wholesale Bank of England. Clearing 
Pr,ces. Banks. 

C 

It 

LL. I. Month. 
o Lr 

,, 
o 

.. 

. •- • . - 
g m .h - u 

1-0 - dii2 g _ 00 < 
Thou,i- 
ands 	of MilIlons of '°" Relative 
Metric Pounds Sterling to 1913. Mifljone of Pounds Sterling - - 

1924 
anuarv 847 3,467 392 488 1,371 165 161•4 128•1 104•0 106 279-9 1,053 1,674 116-9 3-38 
ehruary 623 3.263 325 52-7 1.227 167 163-3 1281 1031 110 2775 1.032 1.633 1205 3.41 
Sarc'h .......... 679 3.379 321 46.7 1,138 185 1612 1281 1039 101 2852 1.009 1,603 1193 3.16 

628 3.454 235 483 1,115 165 150-9 1281 1032 111 290.1 1,015 1,615 1195 506 
day ............ 661 

.. 

3.410 389 554 1,088 184 161)5 1292 1033 lOS 2861 1.024 1,616 1197 3.06 
Ipril.............

'ncc ............ 618 
.. 

3,125 258 49.5 1,085 163 1604 12.43 1054 113 2921 1.037 1,652 1199 3.26 
6015 

.. 
3.398 817 57-2 1,135 163 1629 128-3 104-6 112 2956 1.051 1.643 1204 3.78 uly..............

tuut .......... 598 2.940 28-6 53-1 1,221 165 1674 129.1 103-3 lOS 2834 1.028 1,617 121-6 3.84 
!eptember 578 2,976 273 48-9 1,240 167 165-2 1284 99-8 III 287-5 1,020 1,612 120-7 3.92 
)ctohsr ......... 596 3,414 37'2 $2-8 1,278 170 171-9 128-5 101-1 111 285-0 1,045 1,631 121-) 3.69 
qornrnber 593 3,317 86-2 52-0 1,271 170 171-2 128-5 101-3 112 2881 1,045 1,629 1262 3.59 
December 590 3,448 47.5 62-9 1.203 170 173.8 128-6 101-3 165 296-3 1,046 1.656 126-9 3.88 

1125 
enuary ......... 584 3,771 509 560 1.320 271 170.4 1286 975 107 2812 1.083 1.653 1290 3.78 
'ebruary 651 3,316 38.5 55'3 1 1 331 269 1!18'4 1286 979 106 2612 1,056 1,843 1292 4.69 
(Inrch ..... ..... 618 3, 53 36-6 55-6 1,308 166 164-8 128-7 94-4 106 209-6 1,043 1,605 127-2 4,28 
Ipril ........... 579 

. 
3.295 337 482 1.292 163 1610 1857 944 105 2898 1.039 1.606 1269 4.41 

684 

. 
3,32!' 31-3 51-I 1.295 159 153-7 156-5 94-9 107 295-5 1,040 1.598 125-6 4.44 

518 3,32:1 28-8 47-7 1,406 138 154-4 157-6 92-7 118 293-5 1,056 1.624 125-5 4,58 
uly........ 

 .... 
.50! 3,491' 27-6 61-8 1.327 158 158-0 164-3 90-3 103 301-0 1,080 1,633 124-2 4.28 

432 3.030 27-7 49-5 1,441 157 188-0 162-5 89-7 104 295-8 1,063 1,811 127-1 3.81 
leptember 466 

. 

. 

2,996 28-3 48'8 1,424 156 156'1 160-5 88-5 102 293-0 1,075 1.013 128-6 3.59 
)ctnher ......... .49! 

. 

2,420 33-7 63-8 1.354 155 153-2 150-3 88-7 103 291-6 1,092 1.827 229-8 3.84 
6oven,ber 502 3,240 39-1 48-1 1,314 154 186-0 145-7 87-0 lii 290-4 1,072 1,819 132-2 3,94 
December 507 3,453 49-0 51-8 1.243 153 153-4 144.6 88-5 161 296-0 1,078 1,847 132-5 4.81 

192$ 

lay............. 
use............. 

anuary ......... 542 3,488 50-9 48-4 1,318 151 152-1 1445 85-3 101 28-2 1.096 1,637 132-6 4.56 
"ebruary 510 3,140 32-2 50-8 1,248 249 150-5 144-5 85-5 106 2870 1,073 1,506 1316 4.13 
tareb .......... 579 3.40! 31-9 53-5 1,166 144 148-4 145-3 86-5 108 295-3 1,084 1,588 129-2 4,41 

530 3,238 329 415 1,034 144 1476 1451 848 96 2995 1,072 1,590 1297 4.25 
tay ............ 90 

. 
3,202 24-6 39-1 1.614' 143 147." 147-6 847 119 299-2 1,063 1,590 1310 4.31 

42 3,233 27-6 422 1,838' 146 )46•'J 149-(1 85-5 (19 294-0 1,084 1,030 133-6 4•25 
uly ............ IS 3,415 30-8 482 1.737' 14)) 148-2 253-1 84-0 102 29'1'8 1107 1046 132-8 4-25 
Locust 
Iepten,b 

14 
13 

3.201 
2,921 

30-9 
30-0 

42-7 
43•2 

1,550' 
1,528' 

149 
151 

119-4 
150-1 

154-I 
151-2 

85-0 
84•3 

109 
191 

2998 
296-0 

1.098 
1.096 

1,634 
1.623 

135'1 
1:8-S 

1-59 
4.66 

)ctober 13 3,238 34-9 44-9 1,516' 152 1511 151-2 82-8 103 286-3 1,111) 1.64!' 131-5 4-75 
'4ovpmbcr 13 3.486 39-7 41'1 5,515' 152 153-0 151-4 83-4 II) 255-8 1,106 1,648 133-9 4-53 

Ipril ............. 

)ecember 1130 

.. 

3,247 37-4 38-0 1,351' 148 145-4 149-9 845 131 296-1 1.1111 1,668 135-7 4.50 

nan .......... ... . 

1927 

.. 

.. 

442 3.533 39-5 43.7 1,331' 144 144-8 1501 79-8 103 280-2 1.142 1.604 1385 4-19 
rebruary 580 3.18(1 29-5 41-6 1,170 111 146-0 148-8 81-3 110 284-11 1,122 1,653 139-0 411 
Sareb .......... 683 3,614 35-2 49-1 1.087 141 145-4 149-3 90-1) 204 285-3 1.1011 1.032 139-0 4-31 

anuary..........

Lrrit ........... 1191 3.357 30-7 41-5 1.1)43 140 143-1 132-5 81-3 98 
111-4 

2948 1.109 1,042 1404 
141-6 

372 
4-34 

.. 

732 
6112 

3,962 
3367 

26-2 
27-0 

50-3 
44-9 

986 
1,003 

141 
142 

1-ISO 
144-9 

120-9 
150-1 

70-1 
81-7 119-01 

298-0 
208-3 

2,110 
1.122 

1.820 
1,919 141-5 4-31 

uly ............ 

.. 

656 3.434 20-8 44-8 1.027 141 143-5 120-2 81-7 103-5 298-5 1.135 1.1182 1420 431 
lugust ......... . . 6011 3.247 22-3 47.7 1.044 141 144-5 149-9 80-2 102-7 295-5 1.123 1,669 142-9 4-31 

lay ............ . 

ptemb& 601 3,034 264 46'6 1,04S 142 112-9 149-5 803 97-5 294-8 1.131 1,664 144.2 4-31 

ens............. 

)etober ........ 606 3,557 28-4 14-9 1 .0'4 141 111-9 1511-3 70-5 90-8 202-5 1,1541 1,710 14040 4-21 
4ovenmber 385 3,51- 282 37-2 1.12(1 141 1429 1 1 8.0 80-7 92-2 295-8 1,249 1,704 145-9 4-31 
)e"ember 208 3,33! 30.0 45-8 1,332 140 142-9 1515 82-5 124-0 259-8 1,149 1,729 148-9 424 

1928 

. 

588 3,933 31-1 48-3 1,179 141 142-2 159-4 79-1 08-5 287-5 1,180 1,747 147.0 4.16 ,u,unry.........
c('ruary 559 3,294 31•1 45-5 1,137 ,., 142-5 157-3 79-2 98-3 289-5 1,141 1.698 147-7 4-19 
,fareh.............. 3118! ............... 1.042.... 145-2.  ---- ...  ...... ........  ...... 	.... ....... ....... . 4-06 

I Data from the Economi.,:. London. England. 
Data from Ofo"lSlp Aceounfe of Trade and Nsigation. 

• Data Iron, Minioirp of Labour GareUc. 
Data from I3oard of Trade bared. 

'Compiled by the .Sfaeict, London. 
• Compiled by the Banker's ,S!aqazine, London. 

Exclueive of coal miners diequalifieJ for unemployment Insurance on account of •trike 
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Table _5-Significant Statistics of the United States.-(a) Genera! Business Factors. 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Produc- 
tion.5  

UnfiLled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 

inobtle 
Produc. 
tion.' 

Cotton 
Consuinp. 

tion. 

Index of 
Industrial 

Produc- 
tioii' 

liexof.flk 
Whole- 
We 

Prices, 
1-3rad- 

street's' 

o
Debits 

N.Y  
,-.. 

Imports.' I2xports.' 

0115 
'l'houa- 
rinds of 

't'hous- 
rinds of Tb Thous-  1923-1925 MilIion Millions Millions of Long Long rinds of an -100 1913-I® of of of Doll Tons. Tons. c am. is a es. Dollars. Dollars Dollar,. 

In, 
lanuary 467 3.316 4,833 273 683 106 152 23.551 417 397 
1"obruary 390 2,924 4,617 320 567 107 149 19,965 389 353 
March 698 3,142 4,380 381 635 IllS 145 23,450 443 375 
April 571 3,480 8,655 594 576 109 142 22,512 398 338 
May ......... 550 3.181 3,649 373 517 107 140 21.410 321 357 
June .......... 548 3,235 9,479 340 519 107 139 22,480 337 3.18 

525 3,223 3,603 317 461 107 139 23.234 338 3119 
August SOt 3,200 3,542 380 Sf11 Ill 137 20.814 335 386 
September 582 3,136 3,503 3.51 571 113 138 21,251 34.5 450 
October 516 3,334 3,681 293 560 III 119 24.337 336 458 
November.., 497 9,237 3.807 220 584 108 138 26.570 376 481 
December 537 3,091 3,061 137 605 105 139 23,873 361 467 

1927 
January 384 

. 

3,100 3,800 107 605 106 110 24,713 359 4111 
February 304 2,938 3.597 261 590 109 130 20.691 311 373 

July ...... .... 

March 821 

. 

3.403 3.553 342 894 112 136 25.537 371 410 
April 804 3,422 3,450 353 919 109 139 24.392 378 415 
May ......... 552 3,391 3,051 352 833 III 135 23.1115 346 393 
June ......... 632 3,010 3,053 274 663 100 13.3 2.5 	1011 3515 357 
July.. 	...... 534 2,951 3,142 233 569 109 134 24.969 319 393 
Augnst 552 2,947 3.198 271 633 101 137 22.071 369 375 
September.  522 

... 

2,775 3,145 22.5 627 109 140 23.3.05 341 425 
502 2,784 3,341 186 613 102 144 20,725 355 490 

November.., 466 

.. 

2,643 3,4.54 133 625 99 145 23.521 345 461 
Dm-em!,er 477 2,096 3,9 3 106 844 99 147 27,340 331 455 192$ 
Junu.Ir' 427 2,869 4,276 208 592 109 147 25,712 339 411 
Frl.rjary 485 2,890 4,398 291 574 108 147 21,757 353 373 
Murl. 	. 593 3,230 4,335 371 581 145 25,841 392 423 
April .. ..... ............ ........... ........... .......... ... ....... 	......... 117 

Table 15-Significant Statistics of the United States.-(b) Finance, 

1"e.lersl Reporting 
Reserve Member _. 
Bank.t Banks.' 

Rule Reserve 
Total 
Loons 

_i_: 
Net 

Demand 	z, 
' 

on M 	h . Dis- flutio. 0101 Dig. Do- .b 
eo,,nte,I., counts. Ifosits U 21 5.. 

flank 	Shares 
' 	Debits, Traded, 

New 	New 
York.' 	York.' 

It,  

Stock Prices." 

Twenty. Twenty- 
fivefive 

Indus- 	Rail. 
trials 	ways 

3t1111000 
of 

Dollars. 
p or 
.15 	. 

'1 i 	100.. 0 
0 	ars. 

em 
°" 

re. 01 par 
ralueof4p.e 

bond 

3IUI,on, 
of 

Dollars. 

Thou. 
sands of 
Shares, 

Dollars 
per 

S 1 isen 

Dollars 
per 

Share 
1926. 

January ......... 4411 75.0 13.949 13.034, 4.35 79.59 	87914 	98'77 30.539 30.0851 179.90 92'40 
E-'ehruary.  540 74-0 13.930' 12.935' 4'131 79'99 	88-77' 98'81 24,9131 35 . 402 1 179.35 94)83 
March .......... 4132 73-4 14,052 12,0011 4-28, 79-32 	80-711  98-39 33.005' 52,049 153.05 67'25 
April ........... 514 75-7 13.84ff 12,82111 420 80-99 	39-62, 	ff5.38 29,201) 24,2941, 144.70 86.33 

525 74 3 3,9442 13,1176' 400 80-69 	89 '-0' 	11543 29.570 27,189' 15808 90-07 
615 75-2 14.135 13.252' 3.89 80.97 	993' 	99.4 1 1 20,2(0 37,991ff 15 	¶13 93.55 
52! 76.7 .1176' 12.'11' 3-93 90-56 	80-!!, 	99-13 27.359 714,7'l( 67-15 115-15 
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Speculation. 

peculat ion was ileci, k'iILv active in l arch awl rapid 1 vances w'.re hun]'.' in many stocks. 
Consequently, the stock market was unquestionably one of the most remarkai,le in stock exchan ge 
history. '1 here had l)edn liquidation in February with sharp declines in prices and many margined 
aceounts had undoubtedly been closed out. During March the outburst of speculation exceeded 
anything of the kind ever witnessed on the stock exchange, and the ajeculution extended to the 
New York curb market and to virtually all the stocic exchanges at the different financial centres 
throughout the country. The volume of transactions, being nearly 85,000,000 shares, was the 
largest monthly total on record, and was in excess of the entire year's business in 1913. The 
advance in prices began with the rise in (leneral Motors on March 3, the annual rept showing 
excellent earnings during 1927 and current information indicating that extensive operations were 
maintained during the fast quarter of the present year. Many other stocks, including General 
Electric, Radio Corporation, and the aeroplane and oil groups, I)articipated in the advance. 
An index of the closing prices of 8 industrial stocks was 143•2 on March31 compared with 130'7 
at the first of the month. 
Wholesale Prices. 

Wholesale prices were fairly stable during the first quarter of 1928, while there were indica-
tions of an advance in average r)rices in the early weeks of April. The prices of iron and steel 
weakened slightly in March. Tin showed recovery after the severe antecedent drop of recent 
months. Copper fluctuated within narrow limits and was slightly higher at the end of the 
month. Lead was unchanged at $6 per cwt. The movement, of all grain prices was strongly 
upward during i\Iarch and the increase in the general average of wholesale prices in the fIrst half 
of April w'as due to the influence of farm products. Prices of wheat and corn were affected by 
crop reports and export demand, and the intensity of interest shown in them has alternated from 
one grain to the other. 
Money Rates. 

'I he money market in March stiffened all round. Rates moved higher in all branches of the 
mnrket, not alone on call loans but also on time loans and for bankers' acceptances. $peculation 
absorbed a tremendous and over-increasing amount of bank credit. Quoted rates for prime 
commercial paper of four to six month's maturity moved up definitely to the 4 p.c. level during 
the last two weeks of March. Recently the striking feature was the increase of the rediscount 
rate of the Chicago, Boston and other Federal Reserve banks from 4 p.c. to 4j p.c. The factors 
tending to restrict available supply of bank credit for speculative purposes include the export 
of gold, the sole of securities by the Federal Reserve banks, the increase of rediscount rates and 
the greater demuiid for accommodation for industrial and track purposes. 

GREAT BRITAIN 
The first quarter of 1928 was on the whole a• period of some progress in Great Britain, although 

the conl mines and the cotton industry continue in the slough of despond. The railways are 
doing ii better business, while such newer industries as the aiiloniolnle, the rayon and the electric 
industries are doing very well indeed, and the shipping situation continues to improve. 

On April 2 the unemployed mutuinhered 1,041,900, or 31,900 less than on the corresponding 
date o11927. These figures included al >out 915,500 unemployed and unobsorbed miners, of whom 
about 71.00(1 were temporarilY stopped. 

The issues of new rapitaf during the first qunrtr of 1928, exclusive of British Government 
refunclungs, were £83,283,000, according to the lruiioinist.. Of this anmunt, £48,646,000 was 
destined for the ITnited Kingdom itself, £21,603,009 for the outer lnipire and £13,034,000 foi 
other countries. 'l'his amount may be compared with an aggregate of £76,634,600 in the same 
quarter of 1927, when £47,651,2()0 was for the United Kingdom, £20,516,500 for the Empire 
and £8,466,990 for foreign countries. 

The revenue of Great Britain during the fiscal year euided Mar. 31, was £842,824,465 as 
compared with an expenditure of £838,585,341, showing a surplus of approximately £4,240,.;00. 
Later figures given by the Chancellor of the Exchequer in his budget speech of April 24 raise the 
surplus to £4,500,000. The duty on iniported sugar is reduced, while the taxation of motor 
vehicles is to be placed on a more equitable basis. The Chaneelloi' proposes to establish a new 
fixed debt charge of £355,000,000, for interest and sinking fund, to e.tinguish the whole internal 
and external debt of the country within fifty years. 
DO\liSIux BtTRIAO OF STATITIUS, 

OTTMVA, April 27, 1928. 
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Résumé 

L'activit conirnerci:ile se.st hen ninintenue an cours de mars, si on on juge par les nonibres-
indices. L'indice du volume physique est it 163•9 pour to niois, cc qul est tine légère avarice 
stir Ic préc&knt. La construction, aprés rajustement pour deviation saisonniirc, it etC active 
bien que les nouveaux contrats n'aient pits CtC aussi considCrables qu'en fCvricr. L'expor-
tation du bois a etC plus forte qu'en fCvrier, mais l'augmentat ion n'est pits aussi grande que 
d'ordinaire pour In saison. La production de papier it journal est in plus grande darts les annales 
it in suite de meilleure ciemande des Etats-Unis. Lindustrie du for et. de l'acier a etC particu-
ilCrement active, lit production de l'acier dCpassant cdlle de tout autre mois de in pCriode daprès-
guerre. Bien que to nombre d'autornobilea fabriques on mars soit plus considerable qu'en 
fCvrier, it cat beaucoup I)lUS bits que dana to mois correspondant de 1927' Lea importations 
de pétrole brut indiquent tine grande activitC darts l'industrie de l'huile. Lea importations de 
caoutchouc out reculC, tandis quc cdlles de coton out CtC un peu plus grandes qu'dn fCvrier, 

L'Ccouleinent du grain a Ct.0 plus faihie qire dana les cleux rnois prCcCdents. Los charge-
ments de wagons, lion qire plus noml,retix qu'en fCvrier 1927 n'ont pits augmentC sur ftvrier 
1929. En dCpit de In ziinuvaisc temperature le commerce dc gros et de dCtail Ctait plirsactif 
et it in fin dii mois il y a des avamices darts los demix divisions do notro commnerco extCrieur, tunis 
aprs rejustcmnont on coristate quil a CtC moms aetil qu'en fCvrier. Pour Ift. premiere fois lea 
prix de gros ont mit une as-once sensible sous l'inipulsion dii grain. Lea titres (IC Bourso cuit 
etC forts et in hatasse a Ct.0 gCriCrale dana presquc tous les groupes. La Bourse de MontrCal 
a fait son molt Ic plus actif, it l'exciusion (IC janvior dernier. 

Le marchC de l'argent s'est aussi amCliorC, lea dCpóts it terme atteignant leur plus haut 
chiffre darts notre hist.oire hancaire. La moyenne de prix de seize obligations canadiennes na 
pa.s vari6 on mars, l'indico Ctaut it 113-0 en tomes de prix davaut-guerre. 

TROtS ELEMENTS CARACTERISTIQUES 

Actions ordinaires. 

Le marchC des litres canadiens a etC fort cmi mars et In preritiCre st'malnt ilavrii. Lea 
indices montrent que janvier a atl.eint tin somnmet suivi d'une lCgire reaction darts les deux mois 
suivants. Lea groupes indust rids tint, fait uric avarice setisil tIe depu is Ic premier mars, princi-
palemnent ceux dim for et do lacier, de in pdtll)e et do papier, des huiles ct des holt.sons. Lindice 
de neuf titres dii for et do I'aeicr a maniC tie 2071 Ia scmaine du icr rimars it 250-1 Ia somnaine 
terminCc le 19 arril. L'indice tie neuf tit.res de pulpe et papier pendant in tirCijie pCriodc a 
monte de 148-5 1 1613. Trois vaicurs pCtroliitres ant fait uric avance de 75, l'indiee Ctant 
1 177.2 Ic 19 avril. Lea minoteries, lea textilcs et lea denrCes ahmcnt.aires out aussi avance 
rnais avcc plus de modCration. Lea utilitCs puhliques ct lea comnpagnies exploitantes it l'Ctranger 
et darts lesquelics los Canadmens soot int,CressCs I nanciCrement ont CtC fortes. Le graphique 
do In page 3 imioutre une courbe do In nma.rclie des tit res canadiens de1uris In guerme. L'iudice a 
etC rnjust.0 id)n de fitciliter In eomnparaison avcc lea itutres cour}ws du imiCine graphique el it est 
exprimC en multiples do Ia deviation norniale. La courbe intlique uric mivanee rapido en 1927. 
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Prii de gros. 
Las prix do gros mit faiL una légère avance on mars, due prineipalement it In hausse des 

produits agruoles on Angleterre et aux Etats-Unis. l'lusieurs factetirs ont contribu it l'avance 
du ide; las bosoms de I'Europe ont êtó plus grands qu'on ne l'avnit prevu et les perspectives 
de In rCcolte de blé dhmver aux Etats-Unis soot, d'aprêa los rapports, infCrieures it la norinale, 
plusieurs regions a)rmlnt manqué d'une couverture do neige at ayant par consequent souffert do 
frequents gels et dCgels. La prix des grains fourragers a aussi avancC en mars. Le sucre est 
plus haut it in suite des restrictions du gouvernemnent do Cuba et de Ia reduction de In rCcolto 
des bettermives en Europe. Par on decret du 21 mars Ic président Machado, do Cuba, a liu,ité 
Is production du sucre dana Cuba, en 1928, it 4,000,000 de tonnes, no lieu de 4,500,000 tonnes 
en 1927. La caoutchouc brut a subi une nouvelle baisse et le IS mars on a annoncC qu'un credit 
de $60,000,000 avait etC nCgociC par Is "National Reserve for Crude Rubber," qu'on appelle 
aus$1 le "l'ool amCricain du caoutchouc." itécemment, le premier rninistre Baldwin a annoncC 
qua Is restriction sur l'e.xportation du enoutchouc sera :Lbolie it l'autoinne. La prineipale avance 
d'un soua-indice des produits animaux provient du beurre it in suite d'une plus forte demande 
de In Gmande-Bretagne et d'une consommation plus rapide. 

En somme, les prix de gros ont fluctuC dana tme trés Ctroite marge depuis juin 1927. La 
tendance it In hausse en mars rnarque l'ineertitude sur lea prochaines rCcoltes. Las prochains 
rapports sur lea Ctats de culture dana lea grandes regions it culture spCciale dCtermineront l'orien-
tat ion du rnarchC. 

Depots it terme. 

La graphique do in page 3 montre I'augmentntion rapide des depOts it terme au cours des 
derniers huits mois; depuis Is fin de 1923 jusqu'it juffict 1927, cette avance s'est bien maintenue, 
inais depuis cette derniCre date laugmentation a CtC encore plus rapide. L'augmentation des 
depOts a termne depend en partie do l'extension des avances des banques, lea derniers six mois 
montrant do fortes avances dans lea préts courants domnestiques at principalement dana lea 
préts it vue pour financer lea spCculateurs. 

L'ETAT DES INDUSTRIES CANADIENNES 

Las arrivages de ide aux élCvateirs rCgionaux dans lea provinces des prairies iu coors des 
huit premiers mois do In présenic annCc agricole forinent un total de 369,700,000 boisseaux, 
soit environ 49,000,000 do I'oisseaux (IC plus qua pour los moms corresponclants do I'annCe l)reCC-
dante. Las arrivages it In tête des lacs at a.ux ports du l'acifique soot do 276,500,000 boisseaux 
compamativenient it 243,700,000 hoisscau,c, soit une augmentation de 33,000,000 mie I)oisSCaUX 
ou 135 p.c. Los exportations totules cIa blc, y comnpris in farina, mm cours do ces huit niois soot 
de 220,500,000 hoisseaux ou 45,000,000 do boisseaux tie plus que l'annCe précCdente. 11 y avait 
13,250.000 boisseaux de plus mitre las mains des cult ivateurs et 30,250,000 l,oisseaux de plus 
en transit. Las stocks de blC des Etata-Unis oat etC CeoulCs plus rapidement qua in saison prC-
cCdente. 11 y a actuellemnent on disponibilitC 7,000,000 de boisseaux de plus qua inn dernier, 
bien qu'au commencement dc In saison, mitre las stocks diana lea CiCvateurs on en transit, ii y 
ett 50,000,000 de boisseaux de plus quo i'annCe prCcCdente. II s'ensuit qua lea disponibilitCs 
du continent nord-anmCricain soot do 52,000,000 de boissesux do plus qu'il y a un an. Mais 
if y a one diminution do 45,000,000 do boisseaux dims lea disponibilitCs de l'Argentine at do 
I'Australie, mui premier nvril. En laissant une marge pour Is difference dims Ic surplus exportable 
de In flussic, los disponibilitCs de ble des principaux pays exportateurs sembicut plus faibles que 
l'an dernier. 

l3ien qua les récoltes de blC des pays exportateurs aient etC plus considCrables qu'en 1926, 
In mauvaise temperature do In saison des moissons a endommnagC UIW forte proportion des rCcoites 
ct granclenient rCduit lea quantitCs do grain boo it moudre. Lu faiblesse des rCcoltes de grains 
fourrugers cii lurope at les prLx Cloves do ces grains aunt aussi cause quo do grandes quantilCs 
de blC pour Ic pain ont etC consomnmnCes on fourrage. Tout indique une continuation do In 
demande pour Ic blC de l'AmCriquc do Nord, I)articuliCrement aprés que sera terminC le mouve-
ment saisonnier de l'AmCrique du Sud. 
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A ces dtaiIs siir los disponibilités do We vicnnent s'ujouter lea rapports prClirninaircs sur 
les perspectives du I,h d'hiver qui, flux Etats-Unis, sont inférieures a tout cc qui a CtC enregistrC 
jusqu'a date, excepté lea ann&s 1917 ct 1925. D'apr's un rapport non officiel des provinces 
des prairies lea semailles Ctaient it peine commencCes an 21 avril ct Ce, confine an sud du Mani-
toba oz dana los annCes normales los semailles soot actudllement génCrales. C'est done we 
indication d'u.n printeinpa tardif dana l'ouest canadien. Le prix do hie Nord-Manitoha n 1. 
Fort William et Port Arthur, Ctait it $1 -449 Ic boisseati le ler mars; le .31 roars ii était it $1 .507 
et cette avance s'ost continuCe los deux premires semaines d'nvril, donnant, au 14 avril, uiie 
moyenne do $1-59. 

La valour des récoltes canadiennes de 1927 est estimi5e it $1,134,193,000 eompsrativement 
A. $1,104,983,000 en 1926, soit une augmentation do 26 P.C. d'aprês lea derniers rapports offi-
ciels. Le revenu brut (IC Pagriculture en 1927 est eatirnC it $1,736,439,000, soit une augmen-
tation de prés do $53,000.000. La richesse brute agricole, y compris terrains, bittiments, otitil-
lage, best.iaiix ct animaux it fourrure ainsi quo Ia production de l'annCe, eat estimCe it environ 
$7,963,000,000, comparativernent. it $7,818,000,000 en 1926, soit une augmentation do $146,000,-
000 ou 1-9 P.C. 

Emploiement. 
11 y a une lCgère diminution dans le nombre do personne,s employees Ic premier avril 1928 

comparativement nu premier avril 1927, mais Ia reduction eat moles considerable quo d'ordi-
naire nu printeinps. Lea statistiquca do 6,191 Ctah]isacments montrent quo 842.940 personnes 
Ctaient employees, comparativement it 844,294 Ic mois prCcCdent. L'indice (en prenant janvier 
1920 comma 100) a reculC de 101.4 Ic premier mars it 101-1 le premier avril. Le premier avril 
1927, qui Ctait Ic plus haut niveau de cc mois depuis 1920, l'indicc Ctait it 96-2. 

Le trait Ic plus saillant dana Ic nionde du travail c'eat Ia suspension des activitCs thins lea 
camps de bCicherons ofi prés do 17,000 hom.mes oat etC congCdles. Dans lea mines de charbon 
ii y a aussi ralentissement, comnie d'ordinaire au printemps. D'autre part, ii y a amelioration 
dana presque toutes les autres industries, principalement, dana lea manufactures at, en par-
t.iculier, Ic for et l'acier ot Ia construction. Lea avances dana lea transports, le commerce, lea 
services et los corulnunicatious sont significatives, Ctant beaucoup plus prononeCes quo cellos 
d'avril de presque toutes lea annCe.s prCcédentes. 

L'analyse des conditions par regions Cconomiques montre une plus grande activité dans 
lea provinces maritirnes, lea provinces des prairies et Ia Colombie llritannique, tandis qu'iI Y 
a ralentissement en Ontario ct QuCbec, cause en plus grande partie par Ia suspension des opéra-
tions forestiérea. Lea manufactures ct le commerce donnent one amelioration et en dehora du 
QuCbcc hi construction eat plus active dana tout Ic Dominion. Lea Ctablissements des huit 
villes pour lesquelles sont faits des tableaux sCparés: Montréal, Québec, Toronto, Ottawa, 
Hamilton, Windsor ct autres villes do Ia frontiCre, Winnipeg et Vancouver montrent tine plus 
grande activité. Lea gains lea puma prononcCs sont ceux do Toronto et des villes do hi frontiCre. 

FINANCE 
Affaires bancaires. 

Malgré Ic dCclimi saisonnier des (I6pts a (lomande, It total des dCpôts it terme et it dernande 
des banquos chartrCes canadiennes donne une légêre augmentation en fCvrier. Lea dCpéts it 
terme forment une somrne de $62,900,000 comparativement it $635,400,000 en janvier. Avec 
des rajustements pour tendances saisonniCres, on constate uric lCgère avarice. L'augmentat ion 
des dCpôts it terme eat d'environ $1 1,700,000, cc qui peut étre conaidCrC comma très significatif 
aprCs l'augmentation continue des huita rnois prCcCdents. L'augrnentation absolue des dCpóts 
eat do $5,200,000. 

La somme des trois principales classes do prSts des banquea dome uric augmentation do 
$12,600,000 en fCvrier. II y a augmentation des préts eourants ct préts a demande an Canada, 
et diminution dana lea préts a demande it 1'6-tranger. Le total de $1,100,200,000 dans los prets 
courants représonte uric augmentation do $10,200,000 an cours dii mois. l,es préts it dernairde 
au Canada ont augmenté dc $7,400,000, forrnant un total do $244,000,000. Cette augmen-
tation provient do Factivité dc Ia speculation et de Ia hausse des valeurs canadiennes. 

Le portefcui!lo des lariques s'cat augmentC do $3,000,000 an cours dun mois qui devait, 
scion lea tendarices saisonniCres, dormer uric diminution. 
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Speculation minière. 

Jinilice (Ic 17 titris liiilio'rs actifs montri iiiii ,  Ia eu a grai,Iiiiriil fhr}ii Ians Ia (malt,, 
termitc Ic 19 avril. 11 y it eu Un raLfferrnisscm.ut tiamis Ia pr(nu('tc SC111:611P (IC roars, lindie, 
so tenant it 1245, Ia moyenne de 1926 étant reprósente par 100. 1,-,tr5:t(- tionaeolitriipnc6.IfL 
semaine suivante et s'est continuéc jusqu'au 19 cyril, date de Ia prj,arat ion (le cc rapport, alors 
que l'indice était it 1138. Los titres faisant partie do cet-te liste sont des mines en exploitation, 
ou celles qui sont sur Ic point do proditire, comme 1'Amtilet. Ce soot: l'remier, en C.B., Conia-
rum, Dome, Ilollinger, McIntyre, 'ipond Consolidated, dens Is r&ion de Porcupine; Amulet, 
et Norande, dans In region de Buuvn, Kirkland Lake, Lake Shore, Sylvanite. Teck hughes, 
Wright-Ilargreaves, dens Ia rgion do Kirkland Lake, et Beaver, Nipissing, Coniagas et Mining 
Corporation, dens Ia section Cobalt, ,outh Lorraine. Les Jflines dc caractère semni-in(lust.rrol, 
comme l'International Nickel et Consolidated Mining and Smelting Company, ne sont pas (Urn-
prises dens cet indice mais font partie do lindice des actions industrielles ordinaires. 

Cot indico des titres miniers eat pond6r6 par Ia soinme d'actions 6miscs et par consequent 
donne Ia macsure dii mouvemnent des prix nu point de vue du placement et non do In speculation. 
Lea indices dii groupe soot comput6s do ouze mines d'or, deux do cuivre et or, ct quat.re  dargent. 

Finances publiques. 

l's ehiflres prClirniuitires des revenus et dCpensos dii gouvernenient du 1)ominion pour 
l'année fiscale terrninCe li 31 Iiiars 1928 ont paru dens Ia Gazette (fllicidllo du Canada do I-i 
avril. Ces ehiffres no couivrcnt quo les recettes et paicmonts jusqu'it Ia fin du mois. Los recettos 
totales so chiffrent it $417,127,500 comparativement it $385,668,925 de l'annCe prCcédente, soit 
une augmentation do $31,458,575, on dCpit des rductions faites dens lea taxes. On rernarque, 
comme indication (IC Ia prospCritC du pays, une augmentation de prèa de $4,060,000 dens lea 
revenus des l'ostcs, qui sont montás de $27,314,00() it $31,306,000 La taxe sur Ic reveruut, malgré 
une reduction do 10 p.c. it rapportC $56,517,000, compirativemnent i\ $47,267,000 l'ammno pruic&. 
dente, soit tune augrnentatirn do $9,260,000. Le revorium des douanes a augmnentC de $l4(),S-1,000 
it $155,572,000 et los droits d'accise de $48,108,000 it $56,935,000. D'autre part, los taxes do 
guerre n'ont repportC que $82,851,000 comparativemetit it $97,046,000, cette réductiumi Venafl t 
do is diminution des taxes des ventes et timbres (les chiCquics. Bien quo los cléponses puibliques 
aient augmentC do $324,239,425 a $329,066,716, soit $5,700,000, il est it noter quo lea paicmnents 
d'intéiCt sur Ia dette pubhquo oat imaissé do $121,070,000 it $120,781,600 ott de prés do $1,200,000. 
Lo surplus des rocettes sur los dépenst'.s, en d'autres termncs, ic diminution (le In dette aim coura 
do l'annCe, cat do $87,160,781, couuuparat.ivemnent it $61,429,500 I'annCe précédonte. 

LA SITUATION EN D'AUTRES PAYS 

Etats-Unis 

L'activitC commerciale a etC plus vive an cours du premier tritnestre do lannCc, jiunvier 
et fCvrier montrant une amelioration considerable sw Ia depression do Ia fin de 1927. Mais 
cette accClCration seat ralentie it ha fin do mars. L'industrio textile do Ia Nouvelle-Angleterre 
a menlo baissC au-dessous do Is normale. Jn dCpit dun lCger flCchissement des prix, Is pro-
duction cI'acier eat do 4,507,520 tonnes en niars 1928 comparativenient it 4,535,272 tonries on 
mars 1027. J3ien quo lii reprise do l'aetivitC darts l'industrie automobile n'ait pea etC aussi 
rapide quon ne l'avait prCvu, ii y a encore des perspectives que Ia production fore de grands 
progres quand lea usinea Ford donneront tout tour rendement. 

Le mouvement des merchandises, tel qu'indiquC par lea chargements de wagons eat j)lua 
considerable on mars qu'en fCvrier, apris rajustement. Cetto augmentation provient do pro-
duits varies, ct l)nncipalemncnt des automobiles. La belle tenipCrature do lii liii de niars a feit 
avancer l'cmnpluiemcrit, et après rajustelnent, ha inain-d'uuyrc industrielle CEtuit pills considé-
rable en niars quemu fCvrier. Dans piusicurs Etats, on a commence des constructions qui vomit 
employer un grand nomhrc de bras. La construction ot los t.ravaux municipitux essurent du 
travail it un grand nombre d'artisans qui out chônrC durant l'hivcr. 
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Spéctilatlon. 
1t speculation a &A active on mars et plusicurs titres oat monte rapidement. Comme 

co11s6quence, in Bourse a CtC trés active. FCvrier avait Cté un mois de liquidation avee baisses 
suhites et nonibre de comptes sur marge avaient 06 fermCs. En mars, in speculation a repris 
toute son activitC avec une ardeur comme on n'en avait pas encore vue h in Bourse de New. 
York, s'Ctendant an curb et a toutes lea Bourses du pays. Le volume dos transactions, près 
do 85,000,000 dactions, eat lo plus considCrable clans lea annales, dtpaaaant le chiffre do toutes 
les operations de 1913. La hausse a commence par General Motors, Ic 3 mars, Ic rapport auntiel 
montrant d'excellentes recettes on 1927, et lea iiiformations courantes incliquant une grande 
uctivitC clans le premier trinestre de 1928. 1'lusieurs autres titres, y compris General Electric, 
Radio Corporation et los groupea des aCroplanes et du pCtrole, ont participC \ Ia hausse. L'indiee 
do 8 titres industriels était a 143.2 le 31 mars, coml)arativemcnt a 1307 Ic premier jour du inoi. 

Prix de gros. 
Les prix de gros ont etC asses stables dana Ic premier trimestre de 1928, et los premieres 

semaines d'avril laissent prCvoir une avance gCnCrale. Lea prix du for Ct de I'seier out flCchi en 
mars. Le for-blanc s'est rends de in baisse des mois prCc&lent..s. Le cuivre a lCgCrement fluctuC 
et Ctnit plus haut it Ia fin du inois. Le plomb n'a pus vane. Tous los grains out monte on mars 
et In moyenne gCnCrale des pnix de gros doit son avance aux produits de In ferme. Lea pnix 
du ble et du mats ont etC affectCs par lea rapport a stir lea Ctats do culture et Is demande extC-
rieure. 

Loyer de Fargent. 
Le marché de l'argent eat devenu plus diThcile. Los taux wit avarice taut pour lea prCts a 

demande que pour los prCts it terme et los effeta do commerce. La spCeuhtion absorbe de plus 
en plus 1e credit des banqucs. Los efTeth de commerce do premier ordre it quatre OU six mois 
s'escomptaient it ft p.c. dana In derniCre quinsaine de mars. Trait frappant, lea banques do 
reserve fCdCrale de Chicago et do Boston out avancC leurs t.aux e réoscompte do 4 it ft p.c. Lea 
facteurs tendant it rCduire los ILVUflCCS quo lea banques peuvent faire aux spéculatcurs corn-
prennent l'exportation de l'or, In vente do sécuritCs par les banques do Ia Federated Reserve, 
Is hausse des taux do rCescompte et une plus vive deinande d'accommodation pour fins indus-
trielles et commerciales. 

GRANDE-BRETAGNE 

Le premier trimestre do 1928 a vu tin certain progrCs on Grande-Bretague, bien quo l'indus-
trio du eharbon et cello des cotonnades soient dana Ic marusmo. Len chomiria do for font do 
meilloures affaires, tandis que do nouvelles industries conime cellos de l'automobile, do in soic 
artificielle et do l'ClectnicitC vont trés Eden et que hi situation manitimo Va on s'aniéliorant. 

Le nombre do sans-travail, Ic 2 avril, Ctait do 1,041,900 ou 31,900 de moms qu'it Is date 
correspoudante de 1927. Ce chiffrc comprend environ 215,500 mineurs dont 71,000 chémant 
temporairernent. 

Lea emissions du trimestrc, it l'excivaion des renouvellements du gouvcrnement bnitan-
nique, fornient £83,263,000, d'aprCs 1" Economist." Do cc chiffrc, £48,646,000 sont pour 
Ic Roynuine-Uni, £21,603,000 l-  d'. Ares parties de lEinpire, et. Ic reste, pour d'autres pays.  
Lea emissions du premier triniestre de 1927 forrnaient tin total do £76,634,600, dont £47,651,200 
pour Ic lloyaume-Ini, £20,516,500 pour les pays britanniques et £8,466,900 pour I'Ctranger. 

Le revenu do In Grande-Bretagne pour lanuCe fiscale terminéc le 31 mars 1928 eat de 
£842,824,165, et los dCpenses sont de £838,585,341, cc qui donne no surplus d'approxirnative-
mont £4,210,000. D'autres chiflres communiqués par to chanceier do 1'Echiquier dan.s son 
discours du budget, Ic 24 avril, portent cc surplus it £4,500,000. Los droits d'importation stir 
le sucre out etC rCduits tandis que in taxe sur lea automobiles eat remodelCe stir tine base plus 
equitable. Le chanceier projette do crCer un service fixe de in dette do £355,000,000 pour 
intCrCts et ainortissoments, et d'effacer toute Is dette intCricure et cxtCnieure du pays on cinquanto 
ails. 

er 

Bunau FnRAi. DE LA STATISTIQUE, 

Oi'm'AwA, le 27 avril 1928. 	
1 111 11 111111 0 I f II I  

10107 19338 


