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THE CURRENT BUSINESS SITUATION IN CANADA
SUMMARY

Business activity was well maintained in March, according to the index of conditions pub-
lished in the Monthly Review of Business Statistics. The index of physical volume was 163-9
in March, which was only slightly higher than in the preceding month.  The building industry,
after seasonal adjustment, was aetive in March, although new contracts did not equal the high
total of February. While the export movement of lumaber was greater than in the preceding
month, the increase was less than normally takes place at this season.  The production of news-
print was the largest on record, resulting from better demand in the United States markets.
The primary iron and steel industry was especially active, the production of steel being greater
than in any other month in the pest-war period. While the output of motor cars was greater
than in February even after seasonal adjustment, it was considerably less than in the correspond-
ing period of 1927. The extensive importation of crude petroleum indicates active conditions
in the oil industry. The imports of crude rubber showed recession in March, while the imports
of raw cotton were moderately greater than in the preceding month.

Crop marketings were in lesser volume compared with the extensive movement of the two
preceding months. Carloadings, though greater than in Mareh, 1927, did not show an increase
over February equal to the seasonal increment. W holesale and retail trade were more active
at the end of the month in spite of backward weather. Incresses were shown in both divisions
of our external trade, though the adjusted exports were less than in February.

Wholesale prices, owing mainly o the influence of any advancing grain market, showed the
first substantial increuse for some time. Stock markets were decidedly strong and an advance
took place in practieally all groups during the month.  Trading on the Montreal exchange was
the greatest in history with the exception of January last.

Money factors again showed improvement, the notice deposits atiaining a new high total
in the history of Canadian banking. The average price of 16 Canadian bonds remained unchanged
in March, the index being 113-0 in terms of pre-war prices equalling 100,

THREE REPRESENTATIVE FACTORS
Common Stocks

Canadian stock markets were strong in March and the early weeks of April.  Indexcs show
that # high lovel was attained in January, while a moderate reaction occurred in the following
month. The industrial groups showing pronounced wdvances since the first of March, include
iron and steel, pulp and paper, oils and beverages. The index of nine iron and steel stocks in-
creased from 207 -1 in the week ended Mareh 1 to 250-1 in the week ended April 19, The advance
in the index of nine pulp and paper stocks in the same period was from 148-5 to 164:3 The
increase in the index of the three oil stocks inclided in the official index in the same period amount-
ed to about 7-5 p.c., the index on April 19 standing at 177-2. The milling, textile and food
stocks on the average ulso showed advances, but the gains were more moderate.  The stocks of
Canadian public utility companics and of companies operating abroad in which Canadians are
finaneially interested, were decidedly strong during the period in question.

In the chart appeuring on page 3 there is shown a curve representing the index of Canadian
common stocks in the post-war period. The index has been adjusted for the long term trend,
and, to facilitate comparison with the other curves on the chart, is expressed a8 a multiple of the
standard deviation. The curve indicates the rapid advance during 1927 and the present high
level compared with preceding periods.

Wholesale Prices.
Wholesale prices in Canada showed a moderate increase in March. While the advance
was due mainly to incresses in crop products, price indexes for Great Britian and the United
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States show that the rise in the price level was widespread. An analvsis of price trends of par-
ticular commodities discloses that the increnses were eonfined chiefly to farm products. Several
circumstances combined to advance the price of wheat. The import requirements of Furope
have proven greater than expected and the prospeets for the winter wheat crop of the United
States were reported as much below the average, many areas being injured by lack of a snow
cover and continued alternate thawing and freezing, The prices of the coarse grains advanced
again in March and a strong demand is apparent. The price of sugar was higher in March,
owing to Governmental restriction of the crop in Cuba and the reduction of bect sugar crops
in BEurope. President Machado of Cuba issued the allotment decree on March 21, limiting total
sugar production in Cuba in 1928 to 4,000,000 tons against 4,508,521 tons in 1927. Crude
rubber suffered another severe break. The lowest level was reached about March 13 and on
March IR announcement was made that a credit of $60,000,000 had been arranged on behalf
of the “National Reserve for Crude Rubber” the so-culled “Ameriean rubber pool.”” Recently,
Premier Baldwin announced that the Stevenson Restriction Scheme would be annulled in the
autumn. The advance in the butter market, owing to improved demand from Great Britain
and the better movement of storage staucks into consumption, was the chief factor in the inerease
in the sub-index of the prices of animal products.

IFrom a broad point of view, wholesale prices have fluctuated within comparatively narrow
limits since June, 1927. The tendency to rally manifested in March reflects the uncertainty
in regard to the chief erops. Condition reports from the large single-crop areas will determine
the trend in the bnmediate future.

Notice Deposits.

The rapid increase in notice deposits during the last eight months is depicted in the chart
on page 3. From the latter parv of 1923 to July, 1927, an upward trend was maintained, but
since that time, the increase has been even more steady and rapid. The increase in notice
depasits is partly dependent on the expansion in bank loans, marked incresses having been shown
in domestic eurrent loans and cspecially in call loans, to finunce the extensive speculation in
progress during the last six months.

THE STATE OF CANADIAN INDUSTRIES
Agriculture.

The reccipts of wheat at the country elevators and platform loadings in the prairie provinces
during the first eight months of the present crop year were 369,700,000 bushels, abont 49,000,000
bushels greater than in the corresponding months of the preceding evop year. The receipts at
the Head of the Lakes and at the Pacific enast ports were about 276,500,000 bushels compared
with 243,700,000 bushels in 1926-27, an increase of nearly 33,000,000 bushels or 13.5 p.c. The
total exports of wheat, including wheat flour, during the eight months were 226,000,000 bushels,
compared with 210,000,000 bushels in the preceding year.

Wheat stocks in Canada at the end of March totalled about 220,500,000, or 45,000,000
bushels more than one year ago There were 13,250,000 bushels more on farms, and about
30,250,000 bushels more in commercial channels. Wheat stocks in the United States were
disposed of more rapidly than last season.  Supplies at present are about 7 million bushels greater
than a year ago, notwithstanding that the supply at the beginning of the season. excluding
merchant mill stocks and in trinsit, was nearly 50,000,000 bushels larger than last year. This
makes the North American supply around 52,000,000 bushels greater than a year ago. These
larger supplies are nearly offset by a decrcase of about 45,000,000 bushels in the ;unount avail-
able in Argentina snd Australia on April 1. Making allowance for the difference in the export-
able surplus of Russia, the total supply of wheat available in the prineipal exporting countries
appears smaller than a vear ago.

While wheat harvests in the principal importing countrics were more abundant than in
1926, the unfavourable weather conditions during the harvesting period danmaged a large pro-
portion of the crop and materially reduced the effective supply of grain suitable for millling
purposes. The short crops of feed grains in Furope snd the relatively high prices of these grains
have resulted in a material inerease in the quantities of bread grains used for feed. Continned
active demand for wheat from North America is indicated, particularly when the heavy seasonal
movement from the Southern Hemisphere has passed.
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The circumstances outlined above in regard to stocks and consumer demand have reeently
been supplemented by preliminary reports from the large grain areas in regard to the prospects
for the winter wheat crop. With the exception of the two vears 1917 and 1925, the condition
of winter wheat in the United States on April 1 was the lowest on record. According to an
unofficial report from the Prairie Provinces, only a small amount of seeding had been done on
April 21, and this was mostly in Southern Manitoba, whereas in normal years sceding is general
at that time, indicating that a late spring is again in prospect in Western Canada. The price
of No. 1 Northern Manitoba on the basis of Fort William and Port Arthur on March 1 was
$1-449 per bushel. The price on March 31, had increased to $1-507 per bushel and the advance
was continued in the first two weeks of April, the quotations on April 14 avreaging $1-59 per
bushel.

The value of ficld crops in Canada in 1927 was $1,134,193,000 compared with $1,104,983,000
in 1926, an increase of 2-6 p.c., according to a recent official report. The gross agricultural
revenue in 1927 was $1,736,439,000, an increase of nearly $53,000,000. The gross agricultural
wealth, including lands, buildings, implements, live stock, poultry, animals on fur farms and
production for the year, was estimated at about $7,963,000,000, compared with $7,818,000,000,
the estimate for 1926, an increase of $146,000,000 or 1-9 p.c.

EMPLOYMENT IN APRIL

Employment at the beginning of April showed a slight decline, involving a rather smaller
number of persons than that noted on April 1, 1927; it was also considerably less extensive than
the reductions indicated in the spring of earlier years of the record, in all of which the situation
was not so favourable. Statistics were tabulated from 6,191 firms employing 842,940 persons,
compared with 844 294 in the preceding month. The index (with Jan., 1920, as 100) declined
from 101-4 on Mar. 1 to 1011 at the beginning of April; on April 1, 1927, the previous high
level for that month in the years since 1920, it was 96:-2.

The most outstanding change in employment was the heavy seasonal loss reported in logging
camps, from which nearly 17,000 workers were released, a reaction from the marked sectivity
prevailing in woods operations last winter. Coal mining, as is customary in the spring, was also
slacker. On the other hand, nearly all other industries recorded improvement, that in manu-
factures (particularly in iron and steel plants) and construction being especially noteworthy,
The advances in transportation, trade, services and communications were also significant, being
considerably greater than were the gains registered in April of most years of the record.

An analysis of the returns by economic areas shows increases in employment in the Maritime
and Prairie Provinces and British Colunibia, while in Ontario and Quebec curtailment was
reported, very largely in logging. Manufactures and trade recorded general improvement, and,
with the exception of Quebee, construction also advanced throughout the Dominion. Firms in
the eight cities for which separate tabulations are made—>Montreal, Quebee, Toronto, Ottawa,
Hamilton, Windsor and the Other Border Cities, Winnipeg and Vancouver—also reported
increased employnient; the most pronounced gains were in the Border Cities and Toronto.

Banking. FINANCE

In spite of a seasonal decline in demand deposits, the sum of the demand and notice deposits
of the Canadian chartered banks showed a moderate increase in February. The demand deposits
were $628,900,000, compared with 8635,400,000 on January 31. Provided adjustments were
made for seasonul tendencies, a slight gain would be indicated. The increase in notice deposits
was about £11,700,000, which may he regarded as significant, especially after the steady increases
of the preceding eight months. The absolute increase in the two accounts was about $5,200,000.

The sum of the three principal classes of bank loans showed an increase of $12,600,000 in
February. Increases were recorded by current loans and call loans in Canada, while call loans
clsewhere declined considerably. Current loans amounted to $1,100,200,000, representing an
increase of about $10,200,000 during the month. The gain in call loans in Canada was 87,400,000,
the total being $244,000,000. The increase in this amount was due to extensive speculation
and advancing prices on the Canadian stock exchanges. Call loans elsewhere deelined about
$5,000,000 in the course of the month.

The investment holdings of the banks increased about $3.000,000 in 2 month when a decline
might have been expected according to scasonal tendencies.
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Mining Speculation.

According to an index of 17 mining stocks traded on Canadian exchanges, prices declined to a
low point in the weck ended April 19. A rally was indicated during the first week of Murch,
the index standing at 124-5, the average for 1926 equalling 100,  In the following weeks a reaction
was in evidence until in the week of April 19, the latest available at time of writing, the index
was 113-8.  Stocks included are confined to producing riines, or, ag in the case of mines such
as Amulet, those which are on the point of passing into that eategory. The list i3 as follows;
Premier in B.C., Coniarum, Dome, Hollinger, MeIntyre, Vipond Consolidated in the Porcupine
Area, Amulet, Noranda in the Rouyn field, Kirkland Lake, Lake Shore, Sylvanite, Teck Hughes,
Wright-Hargreaves in the Nirklund Lake zone and Beaver, Nipissing, Coningas and Mining
Corporation of the Cobalt-South Lorraine section. Mines of a scmi-industrial nature, such as
International Nickel and Consolidated Mining and Smelting Company, are not included in this
index but are included in the Burcau's Investor’s index of common industrial stocks.

This index of mining stocks is weighted by the amount of stock outstanding and therefore
mensures the price movement of shares from investors’ rather than traders’ point. of view. Group
index numbers are computed for eleven gold, two copper-gold wnd four silver stocks as well as
for the total seventecn.

Public Finance.—Preliminary figures of the revenue receipte and the expenditures of the
Dominion Government up to the end of the fiseal year on Mar. 31, 1928, were published in the
Canada Gazette for April 14, these figures including only the receipts and payments up to the
end of the month. Total revenue receipts were $417,127,500 as compared with $385,66%8,925
in the preceding year, an increase of $31,458,575 in spite of the reductions made in the taxes.
Notable as indicating the praspenity of the country was an jucrease of nearly 84,000,000 in postal
revenue, from $27,314,000 to $31,306,000. Income tax also, in spite of a 10 per eent reduction
in rates, yiclded $56,547,000 as compared with $47,27%,000 in the previous vear—an increase
of $9,260,000. Customns revenue increased from 3140,884 000 to £155,572,000 and excise duties
from &48,108,000 to $56,935,000. On the other hand, excise war taxes yielded only $82,851,000
as compared with £07,046,000— & result of the reductions in the stamp taxes and the sales tax.
While public expenditure increased from $324,239,125 to 8329,966,716—a growth of some
$5,700,000—it may be noted that the interest payments on the publie debt fell from $1:21,970,000
to &420,781,000, or by nearly $1,200,000. The surplus of receipts over expenditure—in other
words, the decrease of debt during the year—was $87,160,784 as compured with $61,429,500
in the preceding year.

CONDITIONS IN OTHER COUNTRIES
United States

Bustness activity was greater during the first quarter of the year, considerable improvement
heing shown in January and Febraary over the depressed conditious of the latter part of 1927.
The rate of acceleration slackened somewhat in March. The textile industry of New Englund
was at an even lower level than in preceding months.  In spite of a slight weakening in prices,
steel output in March was 4,507,520 tons, compared with the large output of 4,535,272 tons in
March, 1927. Although the revival in the automolile industry uid net proceed as rapidly as
anticipated, there still remained the prospect of the industry's output being swollen by increased
production of the Ford Motor Company later in the year.

The movement of freight indicated by carloadings was greater in March than in February
even after usual adjustments. This inerease was caused alniost entirely by heuavier shipments
of miscelluneous freight, which includes manufactured goods, and in the inovement of which just
at the present time the effect of inereased shipments of automobiles is plainly visible. The open
wenther in the latter part of March contributed to the upward trend of employment in the latter
part of the month. After correction for seasonal tendencies, industrial cmployment in the
United States was slightly higher in March than in February. In many States large construction
projects have been arranged which will afford employinent to a great many men.  Building and
municipal improvement programs assure employment to a large number of skilled workers

that have been unemployed during the winter months.
(Continued on page 27)
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Table 1. Trend of Business Movements
Nore.—Data for 1924 were given on pages 9 and 10 of the Monthly Review of November, 1928.

Pas- e
News- | Pi senger | .2 | Coal Crude
Flour Sugar Cotton A B | Rteel s Petro-
Produc- | Manufac- I““"“‘g Im. Pm‘t Pgo’ﬁ“ Produc- A"l".’l' B X“_‘d.f lonm
tion. HIERL N ARORE P, | Spochic-pvoctie:Resn” | TIOBRE| g N Im-
Month. tion. tion. Produc- able.
tion. E porta.
1,000 1,000 1,000 1,000 | Short | l.ong | Long N 000 000
Barrelx. | Pounds. | Pounds. |Pounds.| Tonz | Tonx. | Tonn 8. Tona, | Gallona,
19725.
Beptember.,,.... 1,609 01,913 2.603] 5,755 124,380 34.609] 37,004 10,372 2,480 2,975 42,163
Qoo =49 | 2,310 78.531 4,031] 10,585 137.67n| 74,013 108,868| 13,921] 1,604 3,131 44,769
November. .. .. 2,141 97,151 3.836| 15,649 132,332 68,535 73,205 K, 741 2,237 8 41,474
Decemnber. ... 1,730 72.305 5,033 19,37t| 136,083 54,888 62,352 7.498! 1,731 2,791 60,831
1976,
January. ... ... 1.418 57,030 4,001] 19,209] 130.68%} 56,814 68,533 11, 781| 3,698 2,13 38,332
February. 1,422 74,005 4,1781 14,800} 135,0663| 49.746| 53,157 14,761} 4,077 1,865 35,485
March, . 1,603 77,854 4,652 11,261 154,093 53,251 58,765 17,680| 4,385 2,363 39,570
April 1.404 71,824 3,617 7.380| 151.736| 67,607 79.936] 17,9291 3,573 1,803 23,947
a3 1,488 84,751 2.776] 9,732 153,080 72,762 84 B513] 21,420; 3,505 2. 418 43,142
1,649 101,459 2.662| B 588| 158,601 70.584| 81,277 14 81%| 2 933 3188 48,072
1,212 110,903 3,478| 6,929| 163,037\ 67,232 64,847 12,053} 2,255 3,17 56,586
1,044 108,44 4,220 4,058] 182,545 58,780 45,674 12 752 2,503 2,858 32,341
1,634 87,885 8.036{ 5,538| 161,387 64,187 53,837} 12 .4:4| 3.552 3.138 65,377
2,231 109,447 4,177{ 12,697 168,880 70,124] 63,542 10,595( 4,871 3.422 73,870
2.089 112,970 3,487| 16,882 104,798 52,345 54,311 6,744) 3,051 3,433 58,181
1,715 90,188 4,134f 16,517 153,717| 53,971] 53,493 4,082 t,700 3,647 B8, 480
Jonuary. . ... 1,496 54,882 4,336} 21,278 161,724 51,717 58,5611 11,745) 3,031 2.807 52,222
February. & 1,231 53,076 5.8068] 12,278] 151.934| 59,895 55,6201 14,%26) 3,829 2,603 31,052
March . ., 1.44 75,6804 8.4231 13,040 171, nv4] 75.A37| 1UT.381% 19.089) 3.534 2,005 56,195
April, 1,154 54,187 3,380 10,375 165,450 77,240( 108,107 20,800{ 3,72} 2,400 32,480
1. 87,585 5.044] 10,120 171,819] 78,987| 94,7111 21,99t] 3,717 2,040 83,584
ik 85,184 4,072 10,097| 171,584 G9,437) 58,040 14.470f 2,738 3,740 93,929
1,019 78.261 4.710; 484] 162 .504] 50,097 55.250; 8,710( 2,268 2,902 58,739
1,158 104,717 4.510| 7,267 180,187 63.234] 7747 10,130{ 2,387 3,153 66, 208
Septembar. . 1,528 80, 662 4,143 4.814| 178,815 B2.470| 54,250 8.681| 2,581 2,830 77,431
Orvtober.. 2,005 72,710 4.008| 6,684 101.171) 38,097) 67,371 6,235| 1,558 3,051 68,941
November, . 2,120 91,268, 4,292] 11,087 100,293 37,083 89,730 5.173( 1,444 3,226 54,014
Dmmn;;):sr ...... 1,767 29,524 5,186) 19,198] 181,600 63,197 06,248{ 2,277 1,158 2,087 58,570
Jamnuary. ... ..... 1,579 30,841 5,120 19,625 185.721| 65.000( S4.295] 6.705| 1,758 2,804 51,624
February........ 1,464 64, 800 5.719] 11,854| 180,822 64,601 99,820 10,315| 2,189 2.318 38,995
March,. . A 50485 6.698° 12 23¢° 197 978" 78 300/ 118 258 2321 2,348 2.472 74 405
Wheat Kail- | Groes | Total Employment Office
(-?ny Operating| Rev- [p o Reporta
Im- Ex- |y | Care IGx'- nr;:z: Ro'\I“nmms ?lue (‘llfl'nar Immi.
Tis. o F S un- | ports| F. wo 1 e ration .
o | o | 28| navge | Toad- | mee [ Aerl | Vo)
onth. at Head] ding 3 ilways.| inj . .
ply of Lakes} Flour| ®"4e® g
\::nrl
000, an- | 000 y
4 8 ¥ Num- | $ 000] Num- | Num- | Num- | Num-
3000 8 000 f O § Spver | IR $000°1 Si0. G, || opbef (Ber. | MigE." | Wer! . N
1925 B
September.| 78,663| 100.574| 48-3] 33,934 18-9 43,870 38,4541 323,434] 1,332 6,666 7T7,434] 75,312 68,637
October... .| 80.800] 144,620, 76-3| 44,060 46.5| 48,723 43,280( 334,640( 1,710) 7.703] 50,212 42,230; 39.379
Novewber.| 75286 141,350 103-2] 45,433 40-3| 45,800 40,051] 318,295 1,670 §5,323] 27.215] 40,706 25.796
Dvc;!’rg'lu\r 76,918] 176,300f 127-9] 43,740 81-7] 44,445 40,105] 269,998( 1,898 4,003] 22,802 21,797 20,523
Janunry....| 00,7360 §8,7t6] 120-8] 14,025 16-4| 33,138 28.363( 227.616] 1.332|  2,324{ 35,088 20.000] 10,009
Februsry, 70,005 88,808 115-2 8.570( 17-9] 32-041 27,308 222,979] 1,242 4,306 29,414 19,823 18,157
March. 100,855| 113,966 108-5) 7,281} 20-6| 37,570 32.144] 240,028 1,348 15,229] 37,064] 27,802 24,521
April, 67,801 60,915 897 3,832 8-6| 35,350 30.101] 238,045 1,472 17,493 42,020] 36,160 31,772
May . 86,052 93,095 63-3| 13,755 22-2| 39,487 34,120| 201,514 1,466 18,620( 43.200] 36,066) 33,085
June, , 01.5131 119,390; 41-81 10.5a7 32-4| 34,838 34,3371 260,A880] 1,400 12,161 42 101) 36,103] 32,483
July .. _.bo8s.nt0] 111,595 310 5.108] 20-71 41,366 33,610( 268,651] 1,484 16,227 42,763] 37.851] 33,970
Auguat_. .. 89,870 91,6631 192 1,2571 11-6] 41,225 35.423) 257,100 1,404 13,948} 78,519] 77,501} 70,98
Seplember.! 85,5631 03,327] 46-8 24,854] 13-3] 44,830 33,027| 303,708| 1,383 12,409] 80,602| 64,106 52,150
Oectober... .| 88,127} 121,480 8821 47,257| 31-8| 50.7i 41,605 355,181] 1,648) 10,013 50.%3%| 44,1200 40,453
Nnvember.| S7.857] 154,000 117.7] 48, 750] 49 6| 49,270 43 8L 326,164( 1,738 7.721f 42,917 29,551 28,338
Da(;!;r;}her, 81,775| 130,808| 125-6{ 24,133) 45.9| 43.265 38,032| 279,420 1,746 §,415] 36,245) 26,287 24,067
January....] 78,806 R5,2668] 122-5{ 14,224( 16-0] 35 570 31.016| 243,767| 1,514 4,164 35,675 22,022| 21,311
February. | 74.707) 79.803) 120-6{ 8,782 14-8] 33,701 27,2153 242 222| 1,304 5,521 29,678 20.18%) 18,h33
110.551| 107.218| 108-8] 8,775 21-0 31,6422 284, 119] 1,476 20.271] 35.793] 24,667 21,898
74,208 78,404 78-5] 11.284| 22-0 32.643| 258.357| 1,538 35,441 41.077] 133.180] 20,949
5 111,29% 55-1] 14,247 32-3 33.732] 250,394 1.717[ 23.041| 44,0520 R5.504 32,249
107.201] 4di-4 .836] 19-6 33,401| 273,733] 1.655 18,052] 42.442| 33,540 31,298
80,7487 419 8,614 R4 31,815 260,113| 1,544) 12,288| 3%.694] 31.055] 28.521
95,955 40-7( 2,022] 14-5 36530 2%2.807] 1,542 10.242] 64,401| B5S.858] 54,7
Septem 90,335 3171 7.033] 171 38,0512 304,205 1.652 9,061| 86,797 88 421 77,242
Ootober.... 105,821 65-9{ 41,240| 23-4 43,785| 360,238 1,975| 8,433 56,600] 48,078) 45,365
November.| 94,3121 185,521 122-4 59,024 &7-9 44501 341,767( 2,238)  5,904| 44,303 31,1u2] 29,018
Dec«;;n?;mr $3,263] 132,180 159-2{ 38,600 49-1 39,518| 286,719 2,380] 4.856) 34,140 34.384] 23,374
Jnnuary....| 79.506] 84,4291 168-2] 26,623 J8-6 32,801) 268,487 1,939 3,602] 36,734 22,864 20,959
Feliruary. 85,932 00,357 162-7) 15,217) 01-S| 30,8552 267,131( 1,728)  4.312] 30,733} 21,002 19,600
Murch. . 120. 418! 100 147" 147-4¢' 0 437" 23-8' 33,707 285.567' 1.881°.... 36.702'  26.807' 24.730

1'reliniinary T Rovenues of Enstern finea as dufined hy the Maritime Freight Rato Act, 1027, or all tinea enst of
T.evis and Diamond Junction, are not included in revenues of Canadian National System from July 1, 1027, For March,
1927, the revenue of these Eastern lines was $2.613.000, and thia was deducted from the total previously published.
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six

Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.
Nore.—Data for 1924 were given on page 14 of the Monthly Review of November, 1825.

Volume of Agricultural .
Marketings. Manufacturing.!
. % o = News- Pi Auto
Month. Crop | Animal Flour | 5'®% | Cotton |Lumber A 4 SKtae] ;
¥ Total | Murket-[Market-[Total [ Produc- M,;‘:E" Tm- Ex- P’m?" ) Plrﬁ" .| Produe- l',m’];'|e
ings. | ings. tien, | 305 | ports. | ports. :-?.cnuc {:’mu'“ tion. It"i)('mlw‘
1925,
September......... | 4714 596-7 138 5 1280 115-4 1335 145-2 53-8 86-6 1830
Oetober. ., .. oo | 19146 145-¢ 135-8 2019 167 -2 10341 160-4 125-6 1638 199 6
November........ 135-9) 144-9 1281 133. 6| 148-8 109-5 152-8 1165-5 112-0] 146.1
Dﬁ:eml‘er.‘. ..... 158-7) 173-6 124-9]  137-4] 135-4] 110-8] 159-3 931 95-2| 1181
January. .. 162-23 1757 958 1841 1489 120-4)° 182-5 98-0 104-8 180-4
Februar) 184-8| 1791 1251 [18-5 146-0 1682 158-1 84-4 811 2109
Mareh.. 128-8 124-9 133.2 89-1 107- 6 134-5 179-8 90-5 808 220-9
April_ ., o 41057 996 1352 978 104-9 1451 177-9 17-0 1220 218.0
DR - o - - -5 148-2 1864 1175 $4-8 149-5/ 120-2 173-8 123-8 136-9f 253.9
L R 1334 138.7 146.9 1°1+1 136-7, 114-4 185-0 113.9 124-2 2270
1k R e a0-4 83.2 120-7 1215 118-9 108-4 189-9 114-0 09+2 1764
August. . ... 3 59-0. 40-8 1330 112§ 898 107-0] 189.4 £9.9 70-3 185: 4
Septernber_ . 303-2| 368-6 141.4] 1560 111-4 96-9| 187-9 1090 89-9] 190.5
October. . .. 128 -5 131-4 132-0 158 -4 1964 06-7 198-7 1190 8.4 187.0
Novaniber........ .| 131:8 140-4 126-7] 186-0 160-4 113-9( 192.0 838 83-0, 130-3
De(:lsmlie’;i ........ 1010 9.0 123-2 148 5] 132-5 106-5| 1%0-35 o1-6 89-5 991
Inntarv.. ... 182-77 1773 1014 146-1 161-4 114-3 183-4 87-8 89-5 1856
February........ .. -7l 2kt-2 1071 014 110.4]  127.0) 1758 88-2 88-0f  214.1
171:5 120-4 LUR 124-4 1386 202-9 128-5 164 -0, 226.0
2374 [RUS 738 147-4;  137-0 1877 1311 17 302-4
a3 132-2 114-8 114-5 1461 141-2 193-¢ 134-0 147-91  247-0
6h-4 nv-1 1168 169-5 128-A 1929 118-0 816 200.0
July .. 1198 100-3 85-9 145-4 114-7 189-5 8i3-6 h4-4 127.9
.............. 54-8 1370 110-1 118-0 104-2| 210-0 1075 118-4 1583
119-3 112-0 116-4 93-9 97-5] 2081 89-2 82.6 134-4
117-0 118-1 131 5] 1031 89-0) 2231 646 7-6 9.8
128-5 1259 155-4 1139 97-9/ 221-8 A4-5 18-3 88-0
143.5 127-0 370 153-7 81-5 2it.8 1071 146.8 4.0
479.1 100-1 82.2 149.0 108.8]  217.5 110-4 128-9 107.9
Rf-8 127.2 1021 121. 5] 122.¢ 2t 0 100-9 (&1 143-5
3211 162-9{167-69] . ...... 630 1165 106-2] 230-2 133-0 186-0 174-5
Al Puyeicat Vorums or Brosiness
Indus-
Month trial Con- | Manu- Car-
Pro- | Total. | Fores- | Mining.| struc- | fae. | Trade.| Im- Ex- load. | Shares | Bank
Augtion? try. tion. | turing. porta. | porta. | ings. [Traded.| Debits.
192
September...... 124-4 | 118-4 1 1370 1259 135.9 | 120-8 | 104-2| 115-11 150-6 | 117.4( 157§ 105-5
October.........| 138-5 129-7 133-8 128.2 1438 1509 103-4 118-2 | 1518 103.7( 253.8 10468
November,.. . 148.0 1190 136-6 1676 | 2741 130-6 107-0 98:5 | 121-4 1t1-8| 127-8 980
Dl‘emllb;'za.r.,... 135-8 128-3 1411 166-2 -3 141-9 103-9 111-8| 158-0( 121-8| 1911 1150
January........ 138-1 127-8 140-5 1085 140-8 119-5 106:2 | 118-7 | 1111 114.1 2041 105-7
February . .... 144-1 135.7 1599 110-6 | 108-8 1428 105-1 121-4 147.8 181 3230 1296
Mareh......... 139-2 | 129-9 | 1640 140-8( 1086 141-3 | 103-6 | 125-8| 156-5 | 114.0| 229.3 1126
i p 149-4 | 134.3 | 165.8 6.3 168.6 | 148.7 | 1056 115.1| 137.6{ 1266 | 127-7 1210
13-4 125-0 153-8 117-2 192-9 149-7 108-0 121-6 1390 125-4 132-5 1039
152-4 1784 158-5 120-9 191-2 1518 106-8 125.9 1 160-0 123-9 1130 121-2
1478 134-1 1568-9 141-4 14648 144-0 119-4 9 1450 1251 108-8 115
139-9 1344 158-3 152-0 1160 1336 1078 1270 119-6 1168.6 | 385-1 119.0
Qeptember......| 413 | 132.0 | 153-6 | 140.7 -2 [ 145-8 | 199.0 | 129.1; 1318 ] Itg.1 | 319.9 131
October. . ., 159-8 ) 142-9 | 159-3 | 1106 | 207.0| 1522 11-2| 1205} 1454 119-3 | 200.8 105.0
Novetuber, . .. 1558 138-8 16248 1746 | 2139 142-9 1 112-0 125-0 | 143-8 118 4 19]-1 108-0
Decenii’vs;..... §22-4 | 132-0 | 188-4 | 162.2 82-5 | 13754 12.5) 1296 | 1366 | 126.0 | 256-4 110-0
151-0 126-8 156-4 112-2 1O 145-3 1101 144.0 [ 115-0 121.7 | 2018 1244
143-0 | 140-0 | 157-3 | 168 | 157-9 | 1449 | 111-0 | 138-1 | 128.0 | 129-0| 209.9 127.8
- oo 17281 149-3 | X777 | 140-5| 1185 | 167-4 | 112.0F 151-0| 1415 | 131.3| 2459 129-8
ety R 157-8 147-8 172-5 110-3 1471 1629 1145 13792 170-0 1365 2764 185-5
Ba....5. 00 . .| 1697 1512 173-0 150-3 158-2 164-1 114-8 | 138-2 176-5 120.6 | 3430 124-0
dune....q...... 161-8 [ 150-8 | 1688 | 139-4 | 1850 | 159-4 | 117-0] 141-0{ 145-0) 1258 | 373.0 1310
July....ivicio. | 151:2 1 1386 1015 1417 1R 140-2 118-0 1444 1074 121:2 1666 123-3
August.... ... 157-0 144-1 1:0-2 13387 127-9 154-6 118-1 1410 | 125-0| 127-0| 247.7 129:6
September . 147-6 14%-6 1668 1459 1610 142-7 118:2 140-0 1416 1106 | 463-1 137-5
October. .. ..... 151-5 144-5 172.8 139-7 | 220-2 136-8 114-2 137.0 127-0 11-9 1660 130'8
November,....| 151-0 148-0 175-0 1510 181-8 140-3 124-51 1312 144-0 1210 | 4231 152:0
Decenll";l‘ T I [ 157+9 16247 165.8 20841 140-8 120-0 | 108-5 127:8 1283 | 5301 101.8
January........ 1603 [ 150-0 | 1788 | 154-0 | U320 | 147-0 | 118-5 | 1441 322.9 1 132.6 | 600.0 180-4
Fabrunry...... J 1681 163-7 183-8 1504 205-0 1684 1194 | 158.2 | 182-0 | 142-1 502.1 171.6
Mareh.......... 167-83F 163-9% 183.7 1656 151.5 | 167-6% 112.0 | 159-5 | 157-5 131-9 | 5511-0 169-6

tTlie index for manufacturing incluley, bosides the fastors shown above, rubbor imports, cattle, sheep and hog
slaughterings, butter and cheese stornge holilings, wool and petroleun imports.

* Tha colutnn ** All Industrial Production' is the weighte: average of the forestry, mining, manufacturing and con
struction figures given in tins tatle.

1 'relimivary.

614162
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INDICES OF FHYSICAL VOLUME, MONTHLY INDICES DU VOLUMF PHYSIQUE, WOYENNE
AVERAGE, 1919-1924 = 100. SEE PACE 9. MENSUELLE ,1919-1924 = 100. VOIR FAGE 9
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100
Norz.—Data for 1924 were given on page 15 of the Monthly Review of November, 1926.

i Con- Manvracrores
All Log- | Min- rans- fstruction
First of Month y A i porta- and Service. | Trade. Plant
Industries. | ging. ng. tion Main- Total. | Products { Rubber
tenance. Edible
963 335 97-8 108-5 1803 126-3 95-1 885 998 89-0
96-8 38-5 93-7 108.7 175-6 1259 956 804 104-4 899
98-3 49-5 98-2 111-3 460-7 120-6 087 91-3 113.9 92-1
97-1 66-4 97-2 1115 154-2 112:5 1000 89-2 104-5 88-2
953 71 96-9 109-8 1283 108:5 | 1039 88-1 102-7 019
89-8 718 985 103-9 103-3 107-8 | 102-§ 83-2 905 932
00-7 80-8 94-1 101-2 99-5 107-8 08-2 85-9 913 913
91-5 770 889 100-0 107-0 I -3 96-6 87.7 007 923
914 43-9 88-4 101-2 113-7 112-8 98-2 89-3 904 86-8
94-3 40-3 88-9 1028 134-6 1148 971 91-3 90-0 829
101-0 534 92:3 110-6 188-7 120-8 975 93-9 92:3 88-0
1037 443 95-4 1114 2168 126-0 934 05.3 96-0 R5-0
104-2 350 054 1118 2234 1338 90 95-8 106 3 R7-2
1040 370 97-2 113-4 217-8 132.2 98.9 989 107-3 87.0
105-2 45-0 100-4 116-3 2068 126-7 t0t-8 08-7 111.2 87-1
s 102-8 55-2 1018 139 1813 1188 | 1h-7 91-8 1002 B8:1
Derembel;ﬁ......,.. 101-1 771 104-2 109-9 118-9 7.2 1098 93-8 1064 -4
Janvary. ... ... 94-8 784 100-1 107-3 119-2 115-8 | 110-8 87-8 90-6 R9-3
February 95-4 52-8 994 1034 110-2 149 103-0 0-7 f1-0 4.8
March . 28-3 76-2 971 103-7 Li7-8 116-§ 102-0 92-2 930 i-8
April. 942 475 98-5 104-2 1181 118-5 1031 93-8 92.2 051
Tay,. 1008 45-8 99:0 1091 1h4-7 121-4 | 105-3 861 930 973
June. . 105-9 481 100-9 n3-5 107-8 126-0 | 105-7 98-8 87-0 94-5
July. ... 103-4 38-9 | 1019 115-8 2351 135-4 104-8 93-7 959 100-4
August... .. 103-2 37-8 1046 113.7 2148 138:6 | 10%8-2 98-9 105 4 1009
Beptember. .. 109-7 434 105-1 114-7 2452 143-8 109-3 88-7 167-8 101-2
QOctober.. ... 104-0 53-8 106-8 115-4 227-9 138-0 110-3 983 119-1 G984
Noavember ... - 107-§ 75-8 106-8 1154 9.0 129-2 11298 7.0 1081 105-6
Defemborﬁ ........ 104-8 101-2 1081 118-0 162-2 127:9 122.2 964 105-9 104-2
18
Rnnarye L 99.5 00-4 107-6 107.7 128.1 126-1 1214 -5 834 0.8
February............ 100-8 939 108-2 1070 123-3 128-8 110-9 9.5 07 103-7
wor i A RO 101-4 58-4 106-8 105-4 119-4 128-1 110-8 96-8 92-4 1044
Aprlt . ............ 101-1 48-9 104-2 106-4 128-1 120-8 1 112-0 98-5 93-6 1061
MaNvracrures—Con,
1 ) Rough Bt Clay
First of Month Animal ¢ Pul and Iron o q Non- g
ponduct fenther | Testle |t | ol | i | and | Flectic | (ot | Glas
Kdible, T hers Paper. d{::{t: Stesl. Metals. Stone.
105-7 70-4 87-9 149-2 109-7 101-5 635 108-8 829 91-0
104-2 72-3 88.0 145-6 111-4 102-8 71-0 109:2 83-8 $0:0
160-5 762 89-8 1421 110-2 102-8 745 117:3 88-8 900
98-9 76-0 801 117-8 108-2 102.2 74-2 120-2 851 898
941 765 $0-8 940 106-3 102-4 747 t1g-8 93-3 893
88-7 73-3 87.7 83-2 1 104-8 1008 70-0 115-8 88-1 78-2
846 75:9 01-6 85-1 108-3 103-2 75-5 1i8-1 88.5 741
841 79-0 92-5 7-7 108-8 102-7 789 118-§ 92-0 797
85-4 78-9 094-0 93-8 111L-1 103-3 811 115-7 03-8 8.5
$4:7 76-5 3.2 106-5 14-9 105-3 83-0 115-9 858 08.0
105-8 72:4 01-9 134-5 | 121-1 108-4 841 117-0 92-8 1035
107-3 76-3 982 1473 124-0 1100 85-5 118-5 96-6 1064
105-2 78-3 925 151-2 | 125.4} 1111 81-7 119.2 09-8 109-7
108-4 78-8 925 1808 1312 113-8 R2-4 1254 in2.8 109-5
103-4 81-3 945 115:7 | 1284 1.7 80-9 131.3 102-6 1007
98-8 82:0 H15 1261 124-8 1113 80-5 137-2 1031 100-68
98-8 83:2 B4 07-6 | 1241 126 81-1 137-2 1034 100-6
89-2 8.7 -2 1 114.2 1070 78-0 1341 980 01-3
901 823 946 82.8 1184 100-6 804-5 133-8 1016 87-9
8S-0 82.7 95:8 873 115-6 108-2 835 133-2 102-9 902
1.7 808 974 R9-7 122-8 1115 84-7 131-7 1081 03-0
09-2 786 98-4 110-0 124-8 112-5 86-1 130-0 108-1 97:0
12-1 787 990 132.5 | 1851 | 1172 855 130-0 1109 103.7
117-9 %1 oi-3 1410 133-2 114-9 83-1 131-7 1113 1098
1n7-1 79-0 952 1446 | 134-8( 117-8 82-1 1257 1085 1113
114-2 81:5 970 1390 134-2 117-9 80-8 133-8 108-5 107-2
110-7 816 97.5 120-4 133-8 176 80-2 1366 1072 104-0
108-8 820 992 108-1 129-5 118-3 800 138-6 1072 105-8
1064 82:8 988 92-8 1270 116-6 813 139-8 117 103-0
09-1 80-4 02.8 765 | 122.2( 113.2 8.2 135-6 105-0 7.0
044 83-5 082 8h-0 1288 11,-8 82-0 134:2 1108 f4-3
81-8 R5-4 2 96 I131-7 1174 863 135-7 113-0 81-0
24-6 851 98- 94-8 127-9 1156 90-4 136-3 114-7 101 8

6141624
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INDICES OF BANKTNG SSASONALLY ADJUSTED, INDICES DES OPERATIONS BANCAIRES, AVEG
YONTHLY AVERAGE 1922-1925 = 100.SEE PAGE 21. RAJUSTEMENT SATSONNTER, MOYENNE
MENSUELLE. DE 1922-1925 = 100.VOIR PAGE 21
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.
(Thousands of Kilowatt Houras

Totuls for Canada Generated by Water-Power Generuted by Fuel
Mari. S - Totul
H Prairie [ British | Prairie Other | o
plfpath Water | Fuel | Total [ 1™ | Quobee|Ontario| Pro- |Colum-| = Pro- Tl | xrgres
i vinces bia vinces vincos
792,234 12,278| 804,512 310,607] 378,150] 42,930] 57,050 2,331] 100, 100
783,776 11,813] 795, 389, 319,598 361,824 41,6850 55,038 24321 106,335
803,752 10,332 Slﬂ 0%4 k .,w i) 44,602 55,877 1,077 106,354
776 j 3541, 6 41,227 53,571 2,356 107, 102
: 1 1 44.751| 57.305 2,552 1. 630
Mugnat. . o 28, ol 773,045 11,575 ni n.fO 11,407 57,053 3.014] 111,181
Sepiember........ K00, 5071 13,7307 824,814 '9\(1 awm) 47, 445) 30,348 4,053] 116,542
WEtoder. i dae. .. . . 002,968 15,011 ‘)I‘L 882 S} 4US LLdE 57,924 6L 5.3%4) 126, 143
v 770 Yo, 180 6 -ll(i.tili.) &9, 434 61,487 10, 740) 114,443
i, 397 371, 006 414,438 62,51 64 Q4R! 3.673( 117,002
A 051,450 352,104 441,011] 61,602 73,282 3,280 113,028
870,530 322 443 -IHZ. 113 L 69,006 3,811 UR, 088
052, 274 J i 76,171 2,183 110,911
902 R 65,714 L6895 115,496
B0, 03¢ 399, 833 -l'.,ﬁ 134 49,358 65.000 1,723 119,398
2 971,773 407,028 4.‘51).8.’{5 47. 627, 7,881 3,736 127,361
66, 168 41 l.ﬂT-l 418,030] 44,653 70 183 3,878 142,326
:\nmh! e, 982,171 406,278 455,262 46.017] 75,732 3,087 112,860
\umemoor ........ 511,005,176 A06,01G] 456,079 85,1831 73,051 5.155) 146,678
Oetober. ........ ' 1148, lH 452,732 455,050] 64,698 765,470 3,437 141, 160
November........ l (Wy 0}"1 15,434 473,552 466,984 70.245) 76,272 2,331 128,011
Deeeml;;; ........ 7183 18,538 470,317 442,857 74,005 81,006 3.715} 127 508
Jamlinrr e .. .. - LI13.8e0| 17,3131,1 p 458,883 4%9,405| 77,610 78,857 3,670 130,494
February. L050.057 15, 703]1.065, ‘-5(\ 453, 160] 437,367) 77.421] 73,071 3,067 121,829
Murch.. L IBLTSS 16, 235]1, 050008 496, 0121 472,850 81,303 72,548 4,424 133,702
April .. 1,044 646 15,075(1,1000,721 480, 3401 446, 662] 74,248 72,737 4,081 129,709
Mav.. .. LIOEAS4] 13, 765/1.115.602 503, 556 il V3.979] 74,308 3.256] 124,749
June.. F00s. 7268 13,201,107 058 500, 764, 684,953 72,917 3,052 139,419
duly ... L uw BSE[ 34, 872(1,101 260 517,373 64,808 75,552 10, 519 4.023] 148,485
Angust .. 2] 1,229,188 7l 561,202] 71,0020 %1, 026 11,4007 4,031 187, 107
Sepremher. 011,197,023 i| 551,461 78,006 40,220 “,675 4, 174] 151,047
October. . 1,300,170, 7| hH ’44 87 717] R5.M8 12,814 6,385 142,991
I\m'ﬂuher Lo a2 lO 167 97 148 RA. 685 14,516 TR 12414
Deeer ﬂm& ....... i o\i‘! '0(. 1.561.8361] 10,685 637,615 £ 100 77¢| 91,875 16, 809/ 6,048} 130, 558
19
January 1,297,957 1318, ll5 10.998] 611,724 435,300 96,676 03,340 15,315 4,843 124,019
Fobraar 1,256,244, 12711200 16,343) 603 .303| 462.441) 02,350 87.822 13.613 4,230 122,906
March 1,314,812 | H 10,7450 619.779] 490, 443( 100,0638] 92,665 14,113 3,827 135,910
Average Daily Output
25,8560 396 25,052 17 19,32 1,841 e | 7 4,231
26,124 387| 24,513 188 10,653 1,854 306 b | 3,544
25,002 333  20.3 5] 10,700 1,802 270 83 3,431
25, 880 3491 1821 10,850 §,786 273 76 1.573
25,315 361 1L 10,395 1,843 279 82 4,538
24,087 373 1890 10.036 1,840, 278 93] 1. 586
\pptnmb”t 24,983 444 2021 10,535 1.878 308 134 3
Ocrober.. 29,128 513 M, 198] 11,262 1,0 340 173 4,080
Novnmbol‘, 2 i 29,280 736] 30,0004 263 11,009 R 2,050 368 353 3,815
De%m;;;& o L 30,653 821] 31,174 272] 11,968 14,34 2,021 2,088 402 189 3,77
January. .. ... ... 30,494 4471 30,001 2241 11.381] 14,255 L0990 2.364 3 104 3,048
Februusry b 30, 589 21 31,001 284) 14.316] 14,300 1,081 3,464 365 137 1,503
March... I 30,308 4111 0,718 301] 11,558} 14,040F - 1,945] 2,457 341 Wl 3,578
2 R T 2,701 367 30,008 231 11,432 13,860 1,788 2,199 310 7 3,857
B T 30, 643 355 30,998 2600 12,898 13,756 1,598 2,130 290 5t 3,852
June. .. .00 .0..... 31,997 245 33,302 218 13,567 14,361 1.5%8 2, 263 303 0 4,215
(1 D R 304 743 4341 31,167 225| 13,284 13,514 I, 441 2,264 309 1250 4,265
Aogust.. ... _ 31.273 410] 31,483 199 13, 165] 14,042 1484 2,443 310) 100 4,608
September. . 33,093 812 33,605 150] 13,457 15,202 1.830) 2,435 341 171 4,559
COetober. ..., 35,007 4901 35,407 170) 14,6041 15,670 2,087 2,467, 79 111 4,050
November........ 36,554 S516f 37,00 319 15,785 15,50 2,342 .. 542 437) 78 4,268
Decem}‘;‘zrj ........ 36, 361 5081 36,9050 2871 15,172} 15,800 2,300 2,013 478 1200 4,115
35032 5581 36, 400! 301 14,803 15,787} 2,501] 2.837 4 1R 4,22
37,502 564 38,0846 3231 16,184} 15,020 2,785 2,610 42?1 142 1,351
36,574 5231 37,097 a56) 16,000 15,234 2,623 2,342 381 142 4,313
36,4898 502 16,000 322| 16.311] 14,880 2,542] 2,424 367 135 4,327
35,543 444 35,987 2271 18,244 14,284 3,388 2,397 338 106 1,04
36, 441 440 36,934 186] 16,993 14,714 2,185 2,432 342 DS 4,048
35, 151 47| 145,821 155 16,689 13,779 2,001 2,437 344H 1 4,451
30, 146 5021 34,648 201 18,106 15. 7820 2,31 2,678 355 7 5,071
September. . 34,372 528 39,990 2131 1%.282) 15,408 2,500 2,874 384 120 5,135
Cetober. ., .. 41,612 619) 43.‘.!31 2881 10,816 15,900 2,81 2,773 413 200 4,612
November 42,975 el 3.707] 339F 20.178] 14, 2466 3,305 9,887 434 244 4,314
December. ..., .. 43,200 ] 43, ‘HI 345 20,508| 10,071 3,250 2,964 536 195 4,211
ms
Janvary........ boo 41,509, #50[ 42,519 4521 16,733| 15,685 3, 1R 3.011 1 154 4,001
Febraury.,........ 43,319 16 43,935 37| 20,804 18.910] 3.18¢ 3,028 470/ 146) 4,238
March. ... . Py 42.413 5791 42,9021 3481 19,9031 15,8371 A3.246] 2,989 455 124 4,384
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Table 5. Trend of Business in the Five Economic Areas
Nors.—Datalor 1024 were given on page 12 of the Monthly Review of November 1926.

Canada. Maritime Provinces.
Con- Con-
strac- | Build- | Tndes Salos | COm- | atruc- | Build- | Tndes Sales | Com-
Month tioncon-| ing am.- | Bank | of cia] [tioocon-|  ing em- | Bank of cinl
tracts | per- loy- | debita) Insur- | o | tracts | per- loy. | debits.| losur. | o0
av:?inli- mita. | PO¥” ance.?| - ‘w:]n}- mits x‘r)ne:t. ance.? A
2000 $000 Jan_, Jan.,
1925 |92:)00 $000 $000 1919& $000,000] %000 Nglm-
= - er
September...... 29,746) 10,141 06-6 308 159 88-4 48-¢ 2,230 7
October . ....... 20,648 11,313 ggill %g g; gg; 80-9 gg;g l:
- 3 . 49-1 2
05-3 123 46 835 860 2,550 20
89-6 83 107 B4-4 51-8 1.928 26
90-7 107 881 518 1,704 8
01-5 187 11t 88.7 48-8 2,144 &
914 015 97 84-7 510 2,138 ]
94-3 764 (] 83-8 49-8! 2,092 10
1010 787 70 87-8 50-1 2,904 14
103-7 808 95 811 58-6; 2,450 8
104-2 2,252 84 94-5 50-5 2.34R8 7
. 104-8 706 366 98-7 45-7 2,460 11
October.. . i 105.2 716 145 0942, §0-1 2,480 16
November..... .| 34,073 9, 8R9 102-8 230 40 RB- £ 481 2. 809 12
December ... . . 13,775 11,4320 1011 380 30 851 49-8| 3,088 13
1527
January . ...... 16,772 5,429 945 94 12 90-8 473 2. 256 11
Marn” e nes o3 Yo7l a0 eS| ea few 0
Mareh., 456 . 7 ; . 7 45
April 38.582| 18,512 04-2, 1.110, 516 R7:2 43-3 2,639 11
i 32:0%| 19,400 1030 e I I B I
R gt B : 997 Ik . 9 | B
Jll:?_\'. 50,888 16,511 108-4 670 573 100-5 5tis] 2,254 13
Angust. . i L8811 29,652 109-2 838 134 100-9 51-7 2,701 23
Keptembher. . ... 32, 788| 14,410 109-7 310 226 100-0 55-4 2,248 [}
October 4 47,135/ 18.830 109-0 . " 1,522 151 93 360 2.902, 12
November. ... | 20,261] 12,849 107-5 4.151f 44 6839, 8499 8B 8.2 51.8 2,504 8
Dece! mhﬂg AAAAA 50 427 11,744 103-8] 4.274) 48,580 300 38 88-3 63:4 2,998 8
192
-5 8,399 47,270 7 41 88-5 53.0 2,565 17
109-8 3,102{ 39,942 264 40 86-4 8)-7| 2,251 18
101-4 3,215] 44,508 284 934 £5-9 63-5 2,545 8
JORlR, . 0 o R V1R . - ) B e L 7/ e T A 8
Quebes Ontario.
1925
September, ... .| 15,402 2,811 101-3) 678-1 8,108 m 9,015 4,479 92.7| 893-0( 12,802 54
oreamt e BB R R B R (i
3 i x 5 . ‘73 ) Bl 1RO i
. 034 2,183, 98-8 840-11 10.05¢ 03‘ 043 4,172 92-8( 1,280-8) 14,585 89
4,178 913 90-7( 7524 7,678, 80 3,881 1,930 863 925-0] 14,008 84
5,134 3.101 §2-6| £98-4 9,328 38| 8,677 2,078 881 R58-9] 14,061 87
5,711 2,048 94-0] 727-4] 11.809 Mi 9,052] 4,876 89-21 908-4| .15.813 48
R R E R LR R
W.642| 4498 10| 76| 10881 ss| 13,205 7908 95.9) 1,18n5 17,000 i
12,470 2,832 112.8 783-4) 11,787 83| 12,154) B,008 97.01 9348 15,728 87
G| s 1ay| Mgl o | el sawl gl ool 1aanl i
Kk 54 3. 5. # ! 6 - ' 3.0
15,088  5.07%, IOk | G984-7| 11,107 75 26, 121 8,583 08| 1,000-8] 14,737 83
22 8 3.0ln 110-8 052.8) 12,148 84 9,672 %,358] Q7-¢| 1,07v8-1| 153,208 Lk
4. 4560 7,068 0wl 904-7| 12.984 8,480 3,981 98-8 1.1:8.2( 17,011 70
3,885 221 8.2 854-2 9.33t 85| 4.3841 2,419 90-9( 1,121-8| 15 640 72
7,007 1,488 99-6f 783.3 0.4t 54 9,7u80 4,3u1 92 3| 1,01¢-5 13,861 43
5,185 2,212 10087 835.5{ 11.779 ETI L3091 6044 40| 1,073-0{ 16,919 5}
4.582 5,423 2702 890-7| 11,082 48 17.836 8,226 04-31 1.096-3] 15,801 i
18,025 4,264 105-5 1,010-4] 11,334 30| 19.618) 8,827 08-1( 1,238-1] 18,486 58
A e LR B 428 D i tl 6
oe7sl 19,7211 1159  858-8| 11.3% 85| 11.095| 5.920] ~o02-6] 10352 13862 48
9.811 3,879 115-8) 968-1| 10,031 43 18.213 7.154 103-8f 1,280/ 12,609 81
Ortoher 18,704 5,262 115-4} 1,251-1f 14,159 08,‘ 20,5585 10,136 104-31 1,390-9| 18,847 65
November. 13,442] 4,141 4.6 1,501-1} 12,389 49 10,088 f,482 103-1] 1,561-1] 18,151 a1
. m;);g,. 11,008 3.417 11a.5) 1,561-2 13,207 8(1| 215,801 5,980, 102-5) 1,712.3] 17,743 65
192
January.. 6,515 1,945  104.8) 1,172-8] 12,180 53| 10,089] 4.2;13 85-7 1.432-4) 19,426 82
February. 14,512 1.715 108-61 1,104-5) 11,535 55' b 4,153 8.5 1,286.6| 15, [i1']
March.. .. 7,188 105-41 1,082-8] 12,882 68| 9,736 6,031 90-8) 1.323-8 17,577 63
April... TOREE C . ol SRS T B il o -8l ... B os by

WM acl.com Building Rewisre,

£

fLife Insurance §

ea Resenrch Buresu, Hartlord, Conn.
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Table 5. Trend of Business in the Five Economic Areas—Concluded

15

Prairie Provinces i British Colymbia.
Con- | i Con- -

struc- | Build- In&“ Sales (;:’;:_1' | strue- | Build- In;i‘ex Sales (,;O:'

Moanth tioncon-| ing em. | Bank of cial (tioncon-| ing em. | Pank of el

tracts | per- loy. | debits [ Insur- | o5 [ tracts | per- loy. | debita.| Insur- ';ﬁ_

:v:lr.d- mits | POV ance.t| A0 m:zrqz- miss | (B3 ance.t| &

Jan., Jan.,

$000 | 3000 | 1920 [3000,000] $000 | Num- | $000 | $000 | 1920 [3000,000/ $000 | Num-

1925 =100 ber | =100 ber
Septamber. ..... 1,172 96-0/ 4382, 7,060 37 3 820 1K-2 147'8 2,287 4
October......... 1,714 711 998/  688:0] 8,247 221 2,826/ 2,018 H4-R 629 11
November.. ... 1,788 451 99-1 695-5| 9,474 27 8451  IHE-B 172 8 2,339 9
Dacen;;v;‘r ...... 236 97-8| 767-9] 10.720 26; 7270 108-0] 1689 3,474 ]
Janoary .. .., 3,068 113 951 475-8| 7.685 b 833 1,432 100-5| 163-7| 2,335 3
February. 1,295 4335 90-7| 376-4 7,112 25! 1,263 1,473 103-6 148.7 2,233 [ ]
March.......... 2.119 1,198 88-6] 4542 7,625 25 2,747 1,811 103-3 170-8 3,154 2
ADTIE o e 2,439 6,424 88-2 4168 7,870 23 3,433 2,363 108-3 158-8 2,782 3
May............ 125 2.787 92-8/ 475-3 R,833 14 1,810 2,467 113-5| 18628 2,783 8
TALIBEL A, . .ol 4,392 3,717 103:8) 477-4 9,088 270 5,045 3,328 116-8 160-9 2,986 [}
July.... 6,447, 1.832| 107-3| 464-4] 8,048 18] 1,729 8,778 118-1 163-3] 2,492 4
August ...... 4.5681 3,047 108-8 468-1 8.114 13 4 1,512 120-8 158-9 2,389 (]
Septamber. ... .. 3,250 1,222 106.9 4271 7.014 24) 1,101 1,508 121-8 157-7 2,585 5
October......... 1,235 1,183 110-0)  628-8| 8,288 19 1,214 1,367 113-2 157-4| 2,956 5
November... . 1,178 532 1077 684.5) 10,687 30 1,188 1,028 118-0 1721 3,914 [}
Docan;;);’r ...... 523 130 105-4| 5%9-8/ 10,707 22. I 936  112- 104-9| 3,334 4
Januarv........ 8,353 234 1906 432-8/ 7.101 331 2,083 1,843 98-8 184-0| 32.4902 10
Februnry 1.287 279 97-21  308-5 4, 842 21 1,098 1,581 102-5, 135-5 2,355 ]
Marr‘h .. 4 1.148 1.006 95-0 453.3 8.54 28] 2.668 2.13¢ 104-8 160.8] 2,879 7
4.5 2.632 94-81  447.0] 8.014) 23 2, 1.719 108-3 157-7| 3,080 4
4,720 90-7)  508-1 8,052 18] 2,229 2.416 112-0) 180-7! 3,166 3
3.581 107-2 418-2 8.837 2,873| 2,083 118-9/ 168-1 2-964/ [}
2.774] 1.5 430-9 8,443 14] 38,180 1.273 122.9 185:8 2,572 9
2,338 114-8] 492-4| 8,202 13 L7300 1,509 124-0/ 169-5| 2,573 9
1,652 115-2| 448-8] 7,538 2t 954 1,499 122:5 168-4| 2,563 5
1,569 112-5 6181 8, 22 3,777 1,719 121.5 189-1 3,205 1
752 111-8 701-4) 10,472 30| 3,183 1,388, 1176 187-4 3,031 4
236 116 730-4| 11,531 3 1,808 2,064 113-8) 208-8) 3,103 4
312 113-5| 533-6 9,838 36 905 1,192, 103:0 207.5| 3,282 4
1,132 1002 AN2.T i 24| 3,380 3,510] 105- 4 1974 2,784 1
2,760 lgg; §28-1|  B.590 26, 3,855 1,783 :?;; 217.2) 2,861 10
o 101 G T TR R A e | o TR L 5 1 | | (R b |

v Maclean Building Review
Data for 1824 were given on page 13 of the Monthly Review of Nuvemler, 1926.

1 Life Insurnnce Sales Research Bureau, 1lartford, Conn

Table Sa. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors

given in Table 5.
Monthlv Average 1924~25==100.

. Maritime = Praivie British
AMonth and Year Provinees | Queber | fintagi l ]'r winees | Columbia
1925 w l
GV TTRTTYG . AR o = I T 4 98B 1"-5 9.7 ' 110-4 1000
October. ... 75 | uee | a7 | s 1039
Noveriber. . 815 133-0 | 115-9 107-8 | 62.0
Dece;v;her ..................... 78:4 5-8 100-5 i tug-4 8.5
1926
ool Ve BRI, SIS, 55.8 75-4 81.9 13-4 101-6
February. 714 100-6 813 85-8 4.2
March. 89-4 47-8 104-8 111-7 134-9
April. ... 101-3 119-2 121-3 218-1 1419
May. 87.7 10%-5 135-8 248-8 111.9
June., 5.8 181-1 120.2 1698 0.2
July 0.0 11%-7 120-2 1.7 1661
Augus 1384 197.2 107:8 182.5 132-6
Septentber. . 121-0 1n7-4 104-3 | 1248 2.2
Qctober. . 0R.9 1360 137-0 n7-8 106- 4
Novemnber 7.2 141.8 10086 | 104:8 972
Deco:rber. . { 84-6 130-5 56-5 | 99.8 99-0
Janunry. ., 742 85.2 848 | 137-6 6.8
Februnry. 68-1 R7-4 1054 634 3.2
Mureh, . 115-1 M-8 It-1 1042 1182
April.... 1417 1°0-8 135-2 168 -4 1238
May.. 153-2 144-2 1451 224-5 185-6
June... 181 -2 147-4 1334 2432 125-9
July ...... 1779 | 127-8 1539 1811 107-0
Auzunt’ W38 | 2t 1 | 1085 1415
Septenber, | 108-5 124-7 130-5 13298 111-8
Octohwer, .. 126:7 1557 150-3 119-0 116-8
November, ... 102.7 140 § 123-0 | 111 129-4
Decembr. ...... . 450 142-5 150.8 132-2 1278
1928
T T e TS ) M A sl T L m-0n 111-4 m.? 0.7 7.2
i T e A e | G- 13 99.0 106.7 1615
1459 122.2

Maml.,.....’..'.uu.ﬂ'.‘..',........Zﬁ'."ﬁ.':.'fﬁ.flill.'ﬁf;ii{ 1728 1173 119-9
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars.

1927 192%
Mar. | April | May | June | July | Aug. { Sept. | Oct. } Nov.| Dec. | Jan. | Feb, | Mar,
$ $ H $ $ $ $ $ § $ $ H $
Maritime Provinces-|
Halifax............ 24.5| 25.51 256.2{ 25.01 30-2| 25.5| 30-1 093] 281 331 272 6@ 38
Moncton.......... -3 6-6 -6 72 77 7-2 7-3 78 76 79 6-9 -8 73
Eaint John........ 18-9; 15-2 19.2 17:7 182 19-0 18-0 19.8 19:0) 224 188 173 214
Total ........ 47-81  48-3{ 51-0{ 40.8] 56-1 51-7) 55-4] 56-8) 5i-8 684 53.0| 507 635
Quebec—
Montreal.......... 805-2) 8241} 930-1|1,012-7| 878-B| 786-5| §99-2{1,176-2|1,460-6{1,471-2}1,103-6{1,038-2|1,012-9
Quebec, . » 50-2 56-8] 60-9] 665 70-1 826 56-2 64-6f 84-9 9-0f 579 583 59-2
Sherbrooke. ...... 10-1 8.8 10:4] 10-0 9:7 9-0 9-7f 10-3] 10-80 1l.0] 14 81| 107
Total......... 866-5) 800-7(1,010-4|1,089-3] 058-7| 858-6{ 965-1]1.251-1(1,556-1|1,561-2{1,172-6[t.104-5/1,082-8
Ontario—
Brantford......... 9.2 8-9 9-5 8-8 9-8) 11-4f 105 11-7} 10-3] 123 0.6 07 96
Chatham......... 76 8-0 80 7:6 8.2 7 80 7-7 8.0 9-0 §-0) 73 96
Fort William...,.. 67 7.2 8-8 7-7) 9.0 8-5 7-9 84 10-2 101 7-8 7-2 7-2
Hamilton......... 61-6| 55-5| 56-4| 62-3 57-3 54-8 57.8] 62.2] 57-8] e61-0] 533 623 59-3
Kingston.......... 5-0 5:5 6.3 6.2 68 -3 7-3 7-3 6-7 74 6-1 5.1 6-0
Kitclhener. . 99 9-4 11-01  10-3 Pe7 9-5 9.4 1241 11-2 1341 1.7 10-5 10-2
Lomlon. . 251 20-1 311 30-01  30-4[ 258 27-0 314 38.7 36-8 341 27-3] 306
Ottawa. . 127-6] 141-5] 180-7) 141-3) 126-3 123.7| 124.8| 127.2{ 287-2( 319:7| 145-8 124.9| 148-6
I’eterborough 6-5 7.2 70 g o0 60 6-9 8.2 7-3 88 8-4 88 71
65 (] 7-8 9-0 ge0| 10-1 9-0{ 107 113 9-3 £0) 5-4 7-5
6-9f 777-9) 854-6| 818:3} 714-1| 737-4] 901-8{1,072-0{1,094-6{1,182.7{1,185-2] 087-4| 084-2
0-9| 39-31 42.9( 43-6| 38-5| 33-7] 86-5] 37.8| 37 43.7] 33-3] 32-3] 43-9
1.006:3{1.238-1|1,154-1{1,026-1|1.035-2|1,208-2(1,396-9(1,561-1]1.712-3[1.432-4[1,266-6(1,373 -8
Prairie Provinces—
Brandon, : 33 3.7 4.2 4-0] 4-2 45 4.4 5.4 5:8 5-4 3.7 -4 3-8
Calgary. ... 58-81 52.7] bG-9| 40.5 506 §4-7 476 53.3 85-0| 94-1 888 1-2 86-9
Edmonton. 299 3421 33-8] 3500 39-20 350 342 410 468 47-9] 444 387 418
Lethbridge 45 4-4 3-8 4-1 4-4 5-2 5.5 7-6 85 £-9 4-7 5-1 5-2
Medicine 11 2.4 2-8 2-7 3-0) 3-1 30 3-0 46 5-6 5-2 hio 3-7 4-5
Monse Jaw. 78 78 8-2 84 R 91 91 10-7] 11-8 11-7 5 73 84
Prince Albert 2-6 2.5 2.3 2.5 2-5 2. 2.4 2.5 30 3-8 2.7 2.4 2-7
Regina 2§.2 278 33-3] 28R 39-5 47.5] 38-0] 461 50-4 513 31 a0-3 32-9
Saskatoon 2 104 11-8 124 12.%] 13-0 15.7 14-4 15-8 18-0 17-7 15-0 12-3 131
Winnipeg.......... 301-1; 206-6f 345-7| 287-2] B302-8) 311-6] 284-1{ 422-9 545-3] 478-9] 32-2| 205-7| 315-3
Weyburn Branches| 3-8 3-2 3-1 39 37 36 4.2 8-0 7.2 67 3.3 2.4 35
Total...... oo 483-3] 447.01 506-1f 418-2| 430-8| 482.4| 416-8] 818-1] 791-4| 730-4] 533-6] 482-7| 528-1
British Columbia—
New Westtinster. 64 64 7:6 7-3 8-9 7-2 7-1 78 8.7 /-9 G6-8 f-2] & 7-8
Vaneouver. J| 127-3] 126-6] 142.2) 131-4 123-1) 132-8] 120-1 1%7-B| 140-9 162-9 16n-s| 181-¢| 168 @
Vietoria. . 26-6 4.6 30-9 0.7 35-6] 28-5] 32-2] 414 308 3 342 20-5| 40-7
Total.........|| 160-3] 157-7| 18D-7| 168-1) 165-6| 168-5| 168-4] 189-1| 187-4] 208-8] 207.5| 197-4] 217-2
Total Canada, ‘2.500-4 2,640-0[2, 986-212, 874-7{2,687 412,607 -312,843-9(3.511.8(4,150-7(4,274-1(3,390-13.102-0/3.215-4
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1927 1828
Mar. | April | May | June | July Aug. | Sept. | Nov, Doc. / Jan ’Feb. Mar

Charlottetown..|... ... bl e I e . .. pooee . P ., e 1R T

Nova Scotia.... 38 400 332 212 451 6 111 68 20 25 21 808
Halifax. ..., 32 372 139 198 430 61 101 57 18
New Glasgow|..... .. 1 i} 3 e i 11 2 1
Sydney....... 6 27 152 11 14 5 7 9 5.

New Brunswick 112 111 172 366 122 68 115 17 16
Fredericton...|........ 80 RE 5. .20 56 5 vl S, Ok & OE Toc SN BT TR o
Moneton. .. ... 85 2 140 348 7 24 13 12

i 10 19 21 59 40 102 23

2,212 | 5,423 | 4,264 | 4,687 | 2,881 | 19,721 3,879 3,408

1,219 2,061 3,043 | 3,177 1,935 | 19,207 | 2,635 | 3,538 | 2,431 1,225 1,303 | 2,695

Quebec, . ., .. 510 | 2,547 637 436 343 251 508 349 27 584 4 278
Shawinigan. .. 24 14 57 64 62 33 28 1 || ey O R as 2
Sherbrooke. .. 23 112 3§ 252 31 31 &4 49 65 |........ 12 29
Three Rivers. I 425 135 §2 170 170 88 102 768 27 80 36
Westmount. .. 160 234 354 675 291 31 553 04 124 100 278 368

BNAIo. | ..« 8.051 1.301 8,628 | 7.215| 9,011 | 5,020 | 7,154 | 6,482 | 5,980 | 4.213 | 4,154 [ 6,031
Relleville..... (i 24 | 20 16 [ 15 i3 537 [ L 10
Brantford..... 34 2 137 £4 54 a3 43 31 15 13 52
Chatham ... 36 76 103 111 44 72 15 12 52 18 13 26
Fort William . 26 72 157 102 45 o7 56 41 8 3 537 20
(G174 e BS 29 9 42 30 8 2 15 21 3 1 3 b
Guelph ..., 58 78 41 38 32 40 5 2 3 1 2 43
Hamilton..... 318 37 456 234 312 603 245 480 185 251 239 | 1,115
Kingston.,.... 25 12 31 33 19 47 1 183 1 7 ] 72
Kitchener..... 40 136 142 189 83 194 182 71 13 v @ 48
TLondon. .. ... 228 403 416 153 302 203 409 247 63 102 107 210
Ningara Falls 197 208 161 93 130 125 39 112 44 b 2 201

shawa....... 225 518 202 | 1.284 621 353 775 362 23 52 10?7 M2
Ottawa....... 244 300 436 301 205 230 600 289 492 7 40
Owen Sound. . 22 238 15 15 4 7 3 4 1 3 Ll (PAET !
Poterborough. 9 36 13 40 308 9 17 24 10 L) 18 3
Port Arthur. . 42 52 876 82 2,189 48 126 37 13 634 10 155
Stratford. ... 16 67 21 13 36 16 17 4 2% 1 I 4
St. Catharines 2 37 18 153 263 52 130 87 85 34 25 38
8t, Thomss... 7 21 5 15 [ 18 12 3 17 1 1 I
Surnin..... ... 96 99 73 79 300 £9 131 87 78 13 13 64
Sault Ste.

MET.. . 41 39 32 38 72 26 25 9 L 8 10 8
Toronto. ... 2,261 | 2,208 3,211 | 2,695 | 2.675| 2,725 | 2,761 | 3,012 | 8,330 | 2,102 | 2,452 | 2,787
York and East

York Town-

ships ....... 508 785 690 489 562 496 610 624 238 380 233 338
Welland........, 43 60 24 3 43 16 83 5 5 T
Wiadsor 822 635 253 384 300 240 464 406 411 190 185 313

Ford. Fe 85 172 211 108 78 115 48 18 12 21

Riverside... 75 34 347 166 62 34 63 44 26 51 L 22

Sandlwich, . 116 428 102 138 159 i o 32 11 54 ) 15

Walkerville. 222 an 189 61 j0d] 54 78 o1 49 35 43 47
Woodstock... . 27 5 5 37 17 -] 7 4 24 1 2 18

Maonitoba ... 598 1,251 1.629 1.406 907 798 B33 354 108 127 365 1,24
Brandon ..... 26 1 15 14 42 34 7 5 30 1 11
8t. Iloniface. . 28 54 247 70 68 90 88 51 12 1 2 97
Winnipeg...... 547 1,107 1,367 1.321 797 60 209 a5 110 36t 1,191

Baskatchewan . . 81 827 1,758 1,540 | 1,466 212 79 54 132 946
Moose Jaw 9 273 31 145 195 6 30 5 2 8
Regina.. 121 283 639 692 828 52 8 32 9 232
Saskatoon 151 24 805 703 441 336 154 154 41 17 32 706

Alberta. ... 27| 86t | 1,338 | 013 402 | 494 | 350 | 186 | 51| 131 | iz | 519
Calgnary. 119 242 431 367 177 171 169 103 40 10t 39 204
F.dmonton 83 200 885 516 171 234 167 52 3 14 28 198
Lethbridig 11 39 17 33 51 52 12 12 8 15 15 2
Meclicine lut. 4 1 1 e 7 7] 2 i1 [ 1 i 6

British Colum-

A o . 2,130 { 1,719 | 2,416 | 2,063 | 1273 | 1,500 | 1,480 | 1,389 | 2,064 | 1,201 | 3,511 | 1,783
Kamloops, ... 35 13 70 4 |- AS iR Y | e P 1. 4 4
Nanaimo. .... 3 15 8 8 8 9 4 | P, 8 4 7
New West-

minster. ., .. 127 177 134 68 69 116 85 23 12 92 147 54
Prince Hupert 7 19 6 23 22 9 37 i 12 4 L] 81
Vaneouver. .. 878 736 963 | 1,333 600 718 850 623 968 588 | 2,581 %

Paint Grey 767 464 592 430 357 5 332 186 124 34 &7 457

North Van-

conver. .. 28 51 48 25 23 29 1p 11 8 30 46 20

South Van-

COUVer.... 120 29 89 122 123 10 121 128 31 7 131 223
Victoriu. ; 176 15 466 54 G¢ 42 o 419 007 55 124 100
Dotally .. ... 1h 646 | 17,588 | 20,532 | 18,400 | 16,511 | 20,652 | 14,410 | 12,819 | 11,744 7.713 | 10,323 | 14,916

INot received.
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Table 8—Index Numbers of Wholesale Prices: 1913 =100
Nore.—Data for 1924 and 1825 were given on page 16 of the Monthly Review of Nov. 1920, and on page 18 of Jan, 1928.

1. ComPONENT MaTERIAL, 2. Purross.
. Chemi-
fron
5 Vege- A S k. e

Animals Wood | and Non- | Non- Con- Pro

Month Total ‘l",},’(l: Tro- |[Textiles| and ita | Ferrous|Metallie ,ﬁf’g‘d | sumers’| ducers’

Aucra, | cucts. Paper. | I'ro- | Metals [Minerals 1‘r|o- Goads. | Goods.

duots. ducts,
Monthly Average
18] 200:2 | 234-4 198-7 | 281-4 1716 | 201-8 135-6 163-8 185-4 191-7 2082
3. 287-6 | 204-8 | 3023 M6 | 244-4 137-7 197-5 223-3 2268-1 241-9
178.2 154-6 165-0 [ 202-5 185-7 98-6 | 205-4 184-7 174-4 147-3
148-4 135-4 174-7 1664 151-8 989 188-4 1G6-4 153-6 146-8
144-2 134-1 200-90 1768 168-0 06-8 183-8 164-8 151-3 145-0
153-6 129-5 202-5 165 8 1610 963 1834 161.8 150-5 147-8
1733 141-5 193-3 159-0 151-6 105-6 178-6 157 1 156-9 155-5
172-2 141-1 1718 156-5 1451 1016 176-1 157-8 161-5 148-3
166-1 | 141-7 | 160-9 | 154-2 | 143-2 948 171-1| 153-8| 1543 1470
188-4 137-2 175-9 156-9 145-0 104 -4 177-0 157-8 164-9 150-2
180-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 1494
173-7 1376 172.0 1556 1435 104-1 1758 157-9 160-4 130-0
1758 135-5 173-p 155-5 143.7 146 175:8 1540 159-7 150-8
168-6 | 138-8 | 172.0 | 185-B( 1442 1012 1758 | 157-9 ! 158-4 148-0
g 160-9 141-0 189-4 185-1 144-8 101.2 75+8 157-7 1581 145-8
51- 1808 142t 156-5 1555 151 #8-1 175-8 167-7 158-7 141-1
November........ Soc apn 151-5 162-3 142-8 155-8 155-5 148-7 97:7 1745 157-8 158.7 143-2
Dscember.'.z;,....,.....‘ 1505 1585 143-2 155-3 185-7 146-0 96-7 174-5 157-8 188-2 142-5
1
January. ... ... ..o 1506 188-9 144-2 155-7 155-5 145:5 86-4 174:4 185-7 158-1 143-8
Fehruary................ 150-1 160-4 142-3 1534 1h4-0 1444 96-9 174-0 165-5 156-2 144:1
Marghilf o8 . e o 148-7 159-3 139-7 150-5 164-0 144-8 45-9 172-0 156-& 151-9 144-1
NG99 L, N i . 148:5 | 160-8 | 1381 | 151-2 | 163.7 | 143.7 95-8( 168.0 | 1355 149-8 145-0
ay.. S8 o Gt o o 1519 174-1 135-8 152-8 153-6 143-8 f4-8 170-1 155-2 1531 149-1
Taneke. . . e, oot - ot - 153-5 181-1 134-0 154-3 1534 143:5 042 1658-8 1543 153-5 150-2
Tuly . § crrh. S5 ve..p 152:0 175-9 133-1 155-6 153-7 143.8 03-4 1496 153-8 1515 148-8
Avtgrats . WS NS o 152-3 172.2 137.7 159-3 1543 142-6 93-7 168-5 153-8 1524 149-2
September. ... 15t-0 162-0 1431 165-0 154-3 142:6 938 170-3 162-4 1835 1465
(0P b3 AT S SO 0 112 161-6 145:7 171-5 154:3 142-2 91-6 170-2 152-4 154-5 146-2
November,........ o ore. | LUIGEER 160-2 145-1 1721 1643 141-4 91-4 170:2 151-7 151-2 144:8
December. ,...........| 151-8 ( 1538 149-6 171-0 151-4 141-7 95-7 170-2 151-0 1544 147-0
danuATY.o oo L .. 151-3 | 187-7 145.7 171-0 184-4 141-7 45-0 1702 151-0 152:4 148-8
Fehruary.. ............ 160-8 l 1582 143-4 170.3 164-3 142-1 94-4 170-2 160-5 || 161-8 118-1
March.. 152-8 164-2 145-0 170-8 154-7 141:7 04-1 170-1 150-3 (1 154-t 149-9
3. Unlgin,

General. Field Origin. Animal Origin. Farest Origin. Mineral Origin.

Month, Raw or | Fullyor| llaw or | Fullvor| Raw or | Fully or | Raw or | Fully or | Raw or | Fullyer

Partly | Chiefly | Partly | Chiefly | Partly | Chielty | Partly | Chiefly | Partly [ Chiefly

Manu- | Manu- [ Manu- | Manu- | Manu- | Manu- | Manu- | Munu- | Manu- | Manu-
factured. | fctured.| factured.| etured.| faciurerd. | factured. | Iactured. | factired. | factured. | factured.

Month]y Average

919 206-0 204-4 248-8 2347 200-7 208-4 166-3 193-1 164-4 171-6
2440 292-0 302-8 2036 201-4 215-6 234-2 29712 195-3 201-0
168-4 180-0 174-3 184.8 143-4 146-7 184-3 275-4 174-t 1738
148-5 155-0 147-7 1501 130-9 142-1 1583 199-1 1ol-4 153-4
142°8 1581 143-2 1489 124-4 148-6 158-8 208-6 1647 151-5
148.8 157-3 153+1 1715 125.3 133-3 1543 204-0 1588 150-8
154-0 100-2 72 1785 1376 148-3 140-7 1965-2 158-9 143-2
186-7 154-3 171-2 167-0 138-9 147-4 149-3 185-3 1561 141-0
133-2 148-6 1646 161-7 138-3 141-0 148-4 177-2 150-3 135-4
163-8 184-5 190-7 187-8 130-0 148-5 1501 1840 16%:5 140-2
1580 154-0 1803 169-2 127.0 143-5 148-3 134-0 165-8 140-1
186-1 15¢-4 173-3 166-3 131-8 149-4 1487 1828 1557 1413
157+ 2 154-0 76-1 167-4 1310 144-8 148-7 182.8 1558 1414
1530 163-7 1669 168-5 129-8 144-8 149-3 182-8 1845 141-8
1820 151-8 158-8 162-7 1386 1413 148-2 1428 154-7 141.6
151-8 150-6 1581 1587 1412 142-0 1487 1928 1558 141-9
153-0 149-2 160.2 158:7 142+4 140.9 487 1828 154.0 120.4
1512 149-6 1851 158-0 143-0 140-4 148-4 142-8 153-9 1399
1518 148-8 186-6 1507 1438 143-4 1487 1828 133-9 1320-0
1514 149-5 16R-1 1598 140-2 142-5 148:0 1777 162.9 139-1
1401 149-1 157.2 153-0 133-4 145-7 148-0 177-7 151-4 138-3
148-9 148-5 1592 158-0 132-9 142-0 1478 1377 1431 137-9
155-3 148-5 174-9 162-2 130-1 138-9 1475 177-7 1510 135-7
158-1 148-3 182-3 165-8 130-3 135-0 147-3 1777 1510 133-8
185-6 143+1 176-2 165+ 1 129-4 135-1 148-3 175-0 thl-2 133-7
1558 1481 172.9 163-8 134-9 139-1 1440 1750 150-8 132-8
September . 152-8 148-1 162-0 1608 144-8 1431 149-04 175-6 161-3 1337
Octaber., 3 153-7 148-1 182-5 160-8 143:8 143-4 149-0 175-8 151-2 133-5
November............. 153-8 147-8 181-2 161-1 146-0 141-1 149-0 176-8 151-5 133-1
Deoem W srenssese 152-7 147-8 158-7 161-4 150-4 1411 1487 1771 15242 133-1
JAnuATY......ooieaan.. 1522 147-6 157-8 160-8 144-2 141-5 148.7 177-1 151-9 133-1
February...... 15t-5 147-4 153-4 1509 140-9 141-4 148-6 1771 1518 133-2
March. . ............... 155-0 1481 1871 160-0 141-1 144-9 148-9 178-1 151-f 133-0
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Table 9—Prices of Representative Commodities
Nore.—Data for 1824 and 1925 were given on pare 17 of the Monthly Review for November, 1926, and on page 19

19

for January, 1928.
Flour, Sugar, Sugnr, | Rubber, Beel Sole Cotton,
Wheat, First [ raw, 96* | Granu- | Smoked Hides, Len- Box | Raw, |Cotton
Month, No. 1 | Patents, | Centrifu-| tated, | Sheets, No. 1, ther, | Sides, | lam- | Yarns,
Northern.| Toronto. gal, Montroal. nw Toronto. Tor- | B.Mill.| ilton.
Montreal. York. onto.
Bush. [2-98'sjute] Cwt. Cwt, Pound Pound Pouad | Feat | Pound | Pound

Monthly average $ ] $ 3 $ | 3 § § §

1819... 2.371 11.42 7.9435 9.803 4868 .32 .80 547 3213 .649
2.511 13.837 15406 17.022 . 3468 . 226 725 53 3426 767
1.649 9.718 5.808 8.809 . 1883 089/ 5251 2741 .1508 357
1.235 7.65 5.054 6.0672 1752 . 128 441 262 .2125 404
1.0837 6 .867 70083 9.583 2957 A0 425 27 2631 B783
1,2729 7.40 5.655 8323 268 . 103! 418 256] .2872 6008
1.6408 9.424 3.8714 6.250 i .128] 425 274] .235 4376
1.4946 8.821 3.8808 5.9577 .488 108 .386 263( .1749 .368
1.54718 §.0545 3.74 5.99 .624 10 - (105 42 a 2347 .405
148151 8.625 3.5%375/ 6.89 -Bb837 10 - .105 40 a2 2211 . 405
1. 56064 8.8083 3.70875| 5.795 b1 005~ .10 .38 .26 21 39
1.53765 9.00 3 70875| 5.89 478 10 - .105 38 .26 .208 .39
1.5325 8.727 3.70875| B5.39 429 .10 - .105 .38 26 1983 .36
1-5889 89052 3.70875] 5-89 413 =10 - -108 -38 -26 - 2058 <38
1-5008 8.705 3-8138 5-89 -388 -10 - - 108] -38 <28 | 20221 34
1-4375 8288 3-05881 5-89 412 <105~ .11 -38 <28 .18 <34
1.435 8.21 4 0838 5.085 .428 .105- -1 37 .28 14684 | 34
1. 40075 8.00 4-14525| 5-985 404 115~ 412 .37 26 1433 «34
1.2315 7.93 4.70875| 6.5075 .381 116~ 12 .37 20| (W82 34
Janpary........... 1.3627 7.957 4 5525 8.408 3757 115- .12 .37 .27 1513 .34
February......... 1.39085 8.10 4.5213 6 408 3713 115~ 126 .37 .21 1 .30
RIREoh) . . .o % . over| R E4EES 7,08 4.33375| 6.408 4115 - 118 .87 .27 1539 .30
J, " S 14513 8.034 4 385 6.3175 4108 12 - 124 .37 27 1574 .30
Mr:ly. 1.558 8 5% 4 428 6 4125 4091 12 - 128 .37 2?7 AT .30
S ..l T T 8 .94 4178 6.4125 373 18 = .17 40 28 1826 .40
L T A 1.6214 8 94 4084 83175 L3507 18 - .18 .40 33 1932 .30
August. .. ... .. L1597 8.72 4.02125| 5.1275 3528 [ .17 ~ .18 40 33 2129 .365
September. 1-453 8.25 4 334 8.1275 837750 19 - . .42 31 .2351 .38
October. .., 1.411 7.943 4.26 6.1278 3423 A9 - .20 .43 3 .2338 42
November... .| 1-451 8.02 4.28 6.0326 3768 g - 20 .43 K | .2228 49
December AN 1-4019 8:045 4:17 6-0325 4076 20 - 21 -45 31 <2148 :37
192
JRNGHEY e e - 5. . 1.4279 7.008 431 6.0325 4008 | .22 - .23 49 34| .2127 | .37
Fobruary...........| 1.4218 7.808 4.25 5.0375 L3287 1 20 - .21 49 38 ( .2052 345
March.. ...........1 14815 700 4-5625 5-9375 -266831 .20 - .21 -49 38 <2124 <345
Sa Wool Pul P Stoel, |Senrea| 1end w Spel
0nY, | ~: oo, ulp, ig Steel, |Eleciro-| Iead, in ter,
Month. Mont:'|Gingham.|  Blood, | Ground- | 1ros, | Mer- | Iytic, | Mont: | Ingots, | Mone:
treal. oroato. | Toronto. wood, Basic. | chant | Mont- | real. | Strrits, real,
No. 1. Bars. roal, Toronto
Pound Yard Pound Ton Ton Ton Cwt, | Cwt, Pound Cut

Monthly Average $ $ $ $ $ $ $ 3 $ %

1 0 1.187 233 .80 32 04| 36.83 66.21 21.19 8.53 5805 8.54
11 T ] g o 1.452 307 .40 108 451 54 .58 74.83 21.40 8.87 607 10.15
. B N . o 7677 215 20 42821 3017 64 .08 16.33 5.74 .377 .83
| T e 7 .83 187 n7 27 58] 28.08 43 .67 18.04 8.8 363 7.40
e .. .e.] 868 L1914 312 30.92] A0.17 | 53.00 17.03 7.15 4716 8.40
1924, Lo 9085 1816 .3h8 31.75) 215} 67.50 [ 15.41 8.08 633 R.01
1R 1. .Y, .B558 L1743 .40 28911 22 4 48.75 16.17 8.10 5025 9.20
{08 .. . W 7807 L1681 . 306, 2967 20.833) 43.00 15.92 8.208 . 6601 8.45

1928
Februarv......... .., 8607 1714 34) 27 00-33.00{ 23 00 45 00 16 16 9 00 .658 9,35
March ) R L8307 AT8 321 27.00-33.00f 23 00 45 00 18,00 8.60 .66 8. 85
RRRGA . (Te . . . . . 1677 725 31| 27 60-33.00) 22 00 45 00 15 80 7.78 6525 8.678
May. = L7877 AT25 | .28 - 28| 27.00-33.000 22 00 | 4500 15 78 7.58 .65 8 .36
June.. . p.. o 767 185 261 27.00-33 00| 21.00 45 00 15.58 8.00 6328 £.68
S R R 1 / 185 220 = 30 27-00-33-00] 21-0) 45:00 18- 80 -85 9-078
Awvust | -7877 -168 =30 27-00-32-06] 21-00 | 45-n0 16-18 8:28 -86825 890
Repte-nber.. .. ~787 +183 +3( 28-00-30-00| 21-0n 43.00 16- 15 8-20 <705 9-00
Oototer. 7366 165 30{ 28.00-30.00) 2100 | 45 00 19 15 8. 1% 728 8.025
Novem her - 3686 186 ~291 28 00-3n 03 2200 | 4500 | 1578 8 00 7125 R.R§
December. ... ... 7386 165 28 30.00) 2200 | 4500 | (545 7.8 877 8.80
January seveeell] (7368 165 2V~ .28 30-00f 22001 4500 14,95 7.685 875 9.00
February .. 7366 185 -3¢ - 25| 28 0-30.00f 21.00 | 45.00 14,08 7.65 .6628 (2]
Mare!:. 6847 185 .24 - 25| 2%.00 30.00] 21.00 45.00 14 55 7.70 .70 8278
April. 6847 185 .25| 27.00-30.00] 21.00 45 00 14 80 7. 45 .69 7.05

ny. 8847 165 25| 25 00-30 07) 21 00 45 00 14 .50 g 80 .87 763
June. . .| 6847 165 251 25.00-30.00] 21.00) 4500 | 1545 6 65 6725 7.825
fuly ... . L6R4T . 1625 27| 25.08-20.00) 21.00 45 00 14 43 8 40 65 773
Aungust ... ....... GRAT 1825 27 25 00-20.07  20.00 45.00 155 8 40 68 7 06
September......,... 0847 175 26 -~ 27| 25.00-29.00 20.00 | 45.00 15.05 6 15 627 7.85
October. ..., Rlels o stiaie | . JRERRY 175 J28 - .27( 25.00-29.00| 20.00 | 45.00 15 .08 8.00 81825 7.65
November.......... 7262 175 27] 25.00-20.00[ 20.00 | 45.00 15 30 6.15 61125 7.228
December ... ...... +7262 175 +27 - 28] 25-00-29-00| 20.00 '45'()0 15-85 6-45 G325 7-2
Januney.............. 7262 75 .28 — .29] 25.00-29.08] 2000 | 45.00 15.85 6.40 .508 7178
Februnry, a opith 7262 175 A1 - 328 25.00-20.00) 20.00 | 45.00 15.90 6.10 .58 7.15
o [ Rl - 7262 -175 .33 - 34 25 00-20.00' 20.00 ' 45.00 15 875 595 545 7.20
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars
Nore—Data {or 1824 were given on page I8 of the Monthly Review of November, 1826,
Imports of Merchandise for Consumption in Canada.
Month . ' ; Chemic- | Miscel-
¢ Vege- Wood | Ironand Non- Non-
table Testilez.| and | itsPro- | Ferrous | Metullic “{T]‘i’:‘? h("l':“x"“_“
Proclucts. Paper. | ducts. | Metals. |Minerals. P:’mlucw moclitien.
125 £000,000 $000.000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | §000,000
JulVhd. X 2. oo .ol £1-5 17-2 . 16-% 33 15:1 3-8 14-4 2.3 48
AURHAE® .. sy . ors . - £2-1 1641 3-8 16-0 3-3 16-5 3-7 16-6 2-1 52
September......... 787 16:6 3-5 14-5 34 158 45 13-0 2.4 5.2
Octghert.. . . ..... 80-8 18:1 3.9 154 3.8 14-9 47 12-2 2-5 6-3
Noveuber......... 753 17:7 3.9 14-5 3-7 12-8 48 106 2.8 45
Decemlﬁ;‘......... 76-9 202 33 149 32 12-1 4.3 12-3 2.2 45
JADUBEY B, oo o 2 o0 697 15.8 43 16-5 2-8 12-4 3-4 91 2-0 3-5
70-9 148 49 16-1 3.1 142 35 7-9 2:0 44
100-9 20:0 73 205 4-7 23-0 4-8 12-9 3-3 48
67-8 14-3 3-8 12:8 3.2 187 3:3 82 2.2 3e4
86-1 16-3 43 14-0 4-0 -0 39 12-8 2-8 §:0
915 17-9 46 143 3-9 o 5 | 4.3 14:3 2:7 6.1
888 18 4 41 158 41 2041 3-9 14-9 2-6 80
898 17.7 3-8 18-4 42 el 44 13:8 2:6 60
858 163 3.9 14-1 4-1 18-8 4-8 15-3 2.7 57
88-1 185 39 15-3 4-5 17-2 3-8 15-4 3-0 5.8
877 20-8 43 150 4-3 255 4-9 143 3-2 64
81-7 202 4-1 138 36 14-2 4.9 14-1 2:4 46
78-8 155 43 16-4 3.4 14-8 4-1 17 1-9 8:n
-7 14-7 5-0 16-0 3-6 16-2 4-0 9.6 2.3 3-4
110-6 22:7 7-0 20-1 5.2 28-6 5-6 12:7 36 5:2
743 126 3-0 13-1 3-4 226 40 8-4 2.2 3¢
04-4 200 49 13-2 42 26-6 4-8 12:4 34 49
101.0 23-3 4-3 14-3 4-0 24-4 50 16-9 3.0 §.1
01-4 20-5 49 144 43 21-4 45 13-2 2.6 54
August 893 18-4 5-1 167 4-6 23- 5.1 151 2:8 7-3
September, g1-8 18:1 54 140 42 20-7 5.2 14-¢ 2-9 5.5
Qctober. .. 93-9 20-8 4-9 15-2 40 18-5 5-8 15-0 3.4 57
Novemher 843 236 5-4 147 4-5 18-7 6-0 14-5 3-3 5.7
D(’.cemhar,s. ....... 83-3 21-4 5.6 15-3 3-8 14-5 5-0 111 2.2 4.3
19?2
Janupeytt e 3 o 0. . 70-8 15-5 6-5 17-7 3-6 15-6 4-2 9-9 2.0 3.5
Februnry....... P 85-9 17-3 7:0 16-7 4-1 20-2 4-6 9-7 2.3 39
Maxgh, ... " 0%, . . 120-4 237 78 21-8 5:7 35-1 5-9 12-0 3-7 5-1
luxporcs of Merchuadise from: Cunada.
Total 7l &=
5 { fron Chemi-| Miacel-
Tota) | Total | Lixports . Non-
Month. Exports| Foreign| of Can- ‘\;',‘rm"l Tes- Wo?ld l;':l T,NO"'( Metallic C‘{‘llf-m‘lil hgwonn
9 Paports| dian duc‘:; tilos, Paa'[lmr T"ro- M(:t;‘i!: Miner rloe- mgm
Mdse. jof Mulse. (}u':e' ducets. uls. | ucts. | ties.
B £000,000| $000,0001 000,000 $000, (XK} $000,000 $000,000| 3000, 000| $(X10,000| $000,000| $000,000| $100,000
Julva® .0 4 ). 103-3 1-6 | 1017 22.3 1.0 23-0 40 76 2:0 1-4 1-3
August......... 112-4 10 111-4 22-9 1.0 24-7 5-0 9.2 2.2 1-4 1-3
Septernber. 109-8 11 108-5 21-0 0-¢ 26-8 82 91 2-8 1.3 1.7
October.. . 144.5 1-0 1435 20-9 0.8 249 7:0 8.2 2.8 1-6 1-8
November. 1414 1-1 140-3 18-0 1-0 240 8-4 10-0 2.5 1.7 1-8
Decen:ber. 176- 4 0-8 1758 18-3 0-8 23-5 78 97 2:3 1-8 1-6
Janinry . 1.0 847 36:6 13:0 0-4 19-5 54 586 1-8 13 1.0
February 888 13 87-5 37-4 10-9 0-4 21-§ 7-2 6-1 1-6 1+5 0-8
March 114-0 1-7 123 45.9 13-1 0-7 279 5.8 10-3 21 1.7 1-8
April 60-9 0-7 60-2 22-0 6-9 0.3 176 5.2 45 1-4 0.0 1.3
May. 93-1 1-2 01-4 434 $-0 0-5 21-3 6-2 6-3 1-0 1-2 1-5
June. 119-4 ) 1574 1182 64-4 11-0 07 254 55 5.8 2 1:2 11
July. ...] 112-8 1.3 110-3 46-6 17-9 0-8 28.7 5-0 8.2 2:2 1.2 148
August. ... ... 01-7 1:0 906 301 18-2 0.7 25-9 48 78 2:2 1.4 16
Bepteimber.,....| 93-3 t-1 92-2 '31-7 18+3 0-8 25-68 83 6:2 2:3 1-2 1.7
October.........| 131-5 12| 1103 84-9 18-8 0-7 28-4 8.7 8-9 2-6 1-8 1-8
Noveinber ....| 1584-0 1.7 1524 869 18:1 0.7 25-3 77 77 29 1-7 15
December. . 139-8 1-4 138-4 790 17-0 0-4 229 6-8 8:5 31 14 1-3
Janusry ... .... 85-3 1.2 84:1 334 12.7 0.4 19:6 58 6:7 2:8 1-5 1-4
Fehruary 748 1-3 785 -7 10-8 0-8 19-6 5-8 6.4 1-9 1-3 1.3
107-2 1:6 1045 -6 -8 12-8 0-¢ 27-5 85 7-6 2-4 2-0 2:1
-4 1.1 7.3 -3 7.8 0-7 15:8 5.4 4.7 1-3 11 1:3
111-3 16 109-8 -0 Q-1 0-7 2338 59 7-3 2:1 1.2 2.1
1072 1:5 105-7 -0 12.5 12 27-0 5-9 8:0 24 1-4 1-3
80-8 1-4 704 o4 141 1:2 248 44 83 2.1 1.7 1:4
8.0 1.8 042 -7 15:9 1-0 258 5:5 69 2:4 1-5 1:4
: 99-3 19 A7 -4 -7 16-3 1-1 25-4 5-3 9-4 2.2 1-4 1:5
October. . .. 105-8 1-9 1038 3. 18:3 11 23-7 57 65 22 1-7 1-2
November. 155-5 2.4 | 153-1 19-3 1-0 246 5.0 88 24 1-8 1-4
Docom'!’g ...... 132- 1.8 130-3 15:1 0-8 21-8 4-5 8.5 2.3 1.4 0-¢
1
Jrnuary . ... 84- 1-9 R2-6 13-4 0-8 19-4 4-8 6-5 2.0 1-8 1-0
Febhruary ap- 1-8 88-8 113 06 26 47 78 17 1-4 0-9
Mareh........ .| 1091 2.2 1070 13-8 O-8 233 | 5.8 10-1 2-1 1.9 1-4
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Table 11—Banking and Currency—!a) Amounts and Ratios—{Data from Canada Gazetle).
Nore.—Data for 1924 und 1925 were given on page 19 of the Monthly Rteview for Oetobwer, 1926, and on page 21 for
Junuary, 1928
\ Gold
Surpius Per- held by
of centage Issues | Finance | Per- Notea
Demand| Notice | Current | Notice of Invest- | Call Dapt. | centage in
Last Day of | Deposits| Deposits| Louns | Deposits| Current | ments | Loans | Domi- uwinst | of pold | Hands
Mont| over |Lounsto| Ilold- | lse- || nion | Notewin| to of
Current | Notica ings where | Notes | circul- | Notes | Publio?
Toans | Deposits) ation
$000, 000 p.c. §000, 000 p.c $000, 000
1925—June.......{ 495-5 | 1,253.7 895-6 | +358-1 71-4 217-0 | 208-4 116-3 55-8 1732
Ty, i 480-8 | 1,255-0 881-3 | +373-8 70-8 222.6 | 20%.9 116-4 58.7 171-4
August.. . 4946 | 1,261-4 8789 | +382.4 689-7 228-8 | 208-8 118-5 55-7 1731
September| 589-9 | 1,208-6 903-7 | 4364-8 712 250-8 | 198-8 10t-8 50-8 182:0
Octoher. .. 898-7 | 1,277-6 | ~ 908-2 [ +371.8 71-0 P28 -1 215-0 112-4 52-3 107.9
November| 854-2  1,208-8 910-0 | +388-9 70-1 248-8 | 2259 132-1 585 1928
Decomber 507-4 [ 1,318-9 903-3 | +415-8 68-6 258-6 | 227.2 1347 593 176-0
January. .. 524.0 | 1,318-3 H 66-0 256-3 214-1 127-4 59-5 1729
1926— l'ebruary.. 500-5 | 1,332.8 84-8 264-8 166-6 1200 61-5 176-2
March 559-7 | 1,337-6 87-3 240-4 182-8 95-3 52.2 166.5
837-3 | 1,340-5 685§ 205-8 184-9 88-5 479 175-3
533-2 [ 1,334:8 69-4 218-7 171-7 927 540 1732
552-5 | 1,328.2 70-2 243-0 178-7 95-0 54.1 177:7
530-1 | 1,320.9 708 2386 1748 99-9 57-2 193.3
| 532.5 | 1,343-1 70-4 245-2 | 181-4 10-2 808 177-6
September,  558:4 | 1,335-9 71-8 260-8 | 1R7-1 1139 609 1816
Oetoler. . 575-9 | 1,U7-6 73-0 267-9 103-3 1161 60-1 199.2
November| 602-9 | 1,367-3 72-2 288-9 | 207-8 124 4 598 1804
Decentber 608-9 | 1,872-8§ 708 2726 2104 128-1 600 190.2
lanunry 550-7 | 1,381-5 69.7 200-0 1718 92.9 54-2 168+3
1827 — ¥ ebruary, 536-5 | 1,359-6 63-0 '85-1 173-3 834 53.9 1758
Murch ... 551+1 | 1,396-8 -2 BTG | 192-2 7-8 568 177-9
Avrid 5649 | 1,405-2 728 2400 181-6 101-2 558 183-9
AMay.... 583-4 | 1,3%9-8 73:6 256-1 1196 103-7 61:2 175:4
June . 5495-4 | 1,350-3 44 2598 1770 105-7 598 193-1
July, 555-1 | 1,879:0 738 230-9 {77-3 104-1 58§ 184.9
August. .. 5713 | 1.389-7 -8 253-3 | 188-3 1082 570 1798
Soptember|  59A:2 | 1,365:3 742 200-5 183-2 108-8 50-4 18R-%
Oatotier. . . 648:4 | 1,406-0 756 271-8 192-3 112-4 584 105-2
November 710-3 { 1,421.0 53 298-6 3-8 135-1 (3-3 1938
Deacember, f84-4 | 1,444-5 76-0 200-6 | 220-8 127.7 57:9 1692-4
192%—Janu i 635-4 | 1,486.1 744 242.7 178.7 08-4 540 174-2
February. 628-9 1 1.477-8 711 B 176-4 91-0 ! G 173-8
Table 11—Banking and Currency—(b) Indexes? -
Gold
held by
Call Call Issues of | Finance | Notem in
Last Day of Demand | Notice | Current | Invest- Loans Loans Domi- Dapt. Hands
Moath Daeposite | Deposits | loxns ment in Flse- nion aganat of
Holdings | Canada | where Notes | Notes in | Publiet
circul-
atjon
1925—June.............. 85 103 8¢ 138 120 109 B4 112 99
Inlihg | .o 8 94 104 88 134 106 116 a4 1 99
August. ... 98 104 88 132 108 "y 94 11 110
September. 115 105 89 124 13 130 &9 98 104
Ontober ., m 108 88 120 17 119 a 102 107
November, 122 107 83 115 125 117 01 14 101
Decomber. . 100 108 88 17 115 128 92 12 92
1826—Jahnary . .. ...... 105 109 88 14 14 18 91 1090 v8
February... ... - 104 110 87 120 126 138 84 105 100
N & 113 10 R0 129 t28 124 82 91 04
April 108 m 1 128 130 104 82 86 100
May. ... 108 110 N 133 138 109 83 88 108
June.. 108 110 93 129 138 J22 79 02 102
July.. .. L 104 110 o4 12 137 124 81 98 108
Augusat N 103 11 85 122 136 128 82 105 104
Septem £ = 109 110 94 118 134 135 83 109 104
COctober. . - 106 1 95 107 134 141 82 108 107
November. », 113 113 93 90 123 18 86 107 9%
December.. b i 113 a5 103 128 138 88 104 100
1827— Janunry . . 112 114 97 101 134 158 @ 80 3]
Foliruary, » 100 115 94 108 147 149 5 81 99
Murch. . : 111 115 63 114 145 143 7 03 108
Aoril... e mn 118 100 123 150 12 80 97 105
MBs. 5 ..l g 115 101 130 172 129 7 03 102
TS . 14 114 102 129 180 130 82 102 i
Juoly ...... Voo N 108 114 102 124 1Rt 18 80 a8 108
Rugust. .. _...... 110 14 193 124 186 131 84 101 105
Septenber..... ... 118 115 102 117 180 135 81 108 107
digtoher . L . ... 120 118 103 109 180 143 B2 103 108
Navember........ 130 118 104 m 104 140 85 11 10t
Decernber........ 126 119 105 113 206 144 |9 104 m
1928 —January ... ... .. 127 12 110 112 220 | Fiod 75 83 9%
Fehruary. . 128 128 111 118 b 134 R i, 48

! Includes both bank and Dominion notes in the hands of the ganeral public, hut aot Naminion notes in the possession
of the binnks or the central gnld resorves nr hank notes in the hands of banka ather than the binlc of issue.
* Corrected where necessary for seasonal variation and expresse< asapoercentige of the monthly average for 1922 to 1925,



22 MONTHLY REVIEW OF BUSINESS STATISTICS

Table 12—Index Numbers of Security Prices, Weighted.

1. Common Stocks.
Industrials. Utilities,
- 5 ~ .
Month* Food | 3 5| 3],
Iron Falp Textiles| and g .5 o ER 5-9
Total | and | and |Milling| Oils | and | Allied = (Total] & [ SB[ 2%
Steel. | Puper. Cloth-| Pro- | & | B O S
ing. |ducts. | 2 | 2 g | E=| B
@ = = | & &
1923,
60-9 70-6 82-5 82-2 40-9 ..., 36-9 1 78-6 | 05-7 | 85-6] 47-3
62:71 76-8| 2.7 854 | 41.7 ... ... 38-6 | 79-0 | 96.8 | 87-7 | 48.9
62.6 | 78-5( 8I-8 26| 41-5(......]39.3|8.6|99-8|87-2] 48-9
a6 | 749 8l.2 8381 40-3(..... 39-0 [ 81-9 | 087 | 87-7] 4u-8
614 | 721 830 831 40-3 (. ..,..| 300 81-9|09-1|8-2{ 507
58-7 67-8 71 794 384 1...... 38%-0) 79-3 ] 06.3 | 878 { 40-8
58.8 | 67-2( 809 7i-5| 383[.... 38-5 || 70-5 | 05.7 | 88-2 [ 406
Septomber.,....... 585 | 865 792 7051 384 [, 30-0 ! 78-1 | 93.7 | 80-7 | 51-4
October............| 6§82 66-1| 767 7781 80-7[...... 39-5 || 70-5 | 94-0 | 80-5 | 52-1
November.........| 580] 665 752 750 [ 303 (... 40-2 || 801 | 95-2 | 80-4 [ 52-0
Docember.,........ 593 71-4 766 76-0 CUlc7 | . o8 40-8 || 81-5 | 03-5 | 91-3 § &5-0
1924,
January............ 61.7 [ 78.2| 789 779 43-4 (1834 | 97-3 | 92.7| 5741
February........... 62:7| 77-7( 807 76-8 43.9 | 84.9 | 97-7 | 92:5] 605
b, 118 7l A U 82-0 8056 78-1 753 44.2 11 83.4 1 05-5 | 04:3} 509
Apmilt Lo e 50-6 | T4-8( 752 700 42.8 || 83-5 | 80-5 | 02-2 | 0.2
Nﬁ.y, ....... 592 | 716 752 708 430 [ 84-8 | 06-0 | 02-7 | 63-1
e, Afice DO B4-2 | 17| 737 71-2 43.0 | 85-1( 95-6 | 04-3 | 64-5
July..... 59-5 | 730 ( 731 700 43:6 || 85-0 | 96-4 | 95.11 &5.2
August._.. 608 | 4.7 750 71-2 44.9 |1 86-4 | 06:7 | 96-2 | 65-9
Septernber 620 | 84 [ 740 73-2 46.3 || 85-6 | 91-9 | 09-0} 664
Qctober. .. .. 811 08| 69-6 74.9 45:7 [| 86-8 | 95-1 | 934 | 089-3
November.. ...} 82-0 81-0 68-4 78-9 46-0 || 88-2 | 08-1 | 99-8 [ 6R-2
Ducetnber. ... ... .. 63-4 | 833 7o-1 77-6 47-6 || 85-0 | 67-0 (100-0 | ©1-1
1925, 5
January............ 86-0 [ 884 | 701 | s5.2) ... 0.4 507 . 50.5 | 85-3 | 06-4 | 08-0 | 614
Yebruary...........| 60-8| 859 70| e1-6)........ 8l:2| 65-9]...... 550 || 861 | 06-1 [ 973§ 062
Margh. ... 5% ...} 69-2 | 55| 71.7| s&8|....... 931 654, 56-0 || 85-2 | 93-6 | 98-8 ) 67-4
Qi o e 69-2 [ ss-2| 713 8s-0|........ 80-7 | 67-51...... 56-0 | 84-3 1 0L-7 | 98-1| 681
T, drul -t 709 | 86-5| 699 882 .. ... 85.5 | 685(.. ... 50-0 | 85-2 | 2.1 | 98-9 [ 695
T 724 | 882 718 87-0(........ g6-8 [ 72.2]...... 61-2 || 85-0 | 90-0 [100-3 | 72-8
i) . cooeed| 746 s40( 725 G1-4]l.ll. 8.3 75.0/...... 817 | 81 1 01-0 997 | 73.8
Avgust ... BO-O [ 87-4| 76-8( sen| ... ... o1-8| 823|.... 71-0 1 88-3 | 92.2 [100-9 { 781
September.. ..., ... 8l-0 §9-8 4.3 98-71........ 94-2 92.01...... 72-1 || 89-4 | 03-4 [101-6 | 70-0
ctober............ 86-0 | 01| 745 or-af..... I 1 2 8 T O 81-4 | 91-1 | 956 [101-3 | 804
November.........| B84-7( 80-3| 753 ov-7|. ..l 95-4 [ 93-7 ..., |81-3) 005 54 [100-0] 79-0
December,.........| 889 90-6| 830 96-0])........ 96:5 [ 831 [...... 81-9 )| 00-4 | 04-0 |j01-9 | 80§
1976,
Junuary............ o9 [ 60-4| 83-1; 102:3|. 98-8 olpf... ... 91-5 | 91-6 | 95-7 |101-3 | 81-6
February., 98-5 | 95-7| 80-2| 1049 99-8 | 92-1|...... 104-0 || 05-8 [100-8 [101-1 | 832
March. 82-9 [ 85-7 | 876 ( 100-3 | 98.2 | 906 |..... 95-4 || 04-2 | 995 [100-1 | 824
April... 92.6 | 953 B87.5| 03.8|. 97-1| 887 (... 943 || 948 | 49-5 | 00-5 | 81-4
ny 90-7 | 938 85.2| 91.2 965 | 62.7 o1-2 || 956 101-2 | 973 | 841
June 93.2 | 96-3| 82-4| 958 07-2| 95.7 ). ..... 97-2 (| 97-8 [103-7 [ 990 | 057
UM s . L ” . 98-2 [ 97-6| 90-0( 950 M-7f 99:5(...... 98-4 | 98-5 |105-3 [100-0 | &1-9
August ... ... 1011 [ 1000 97-6] 98:8|........ 100-2 | 1014 ... .. 104-5 {|100-5 1081 [100-0 | 89-1
September......... 1056 [ 102-3 | 105-1 | 103-7|........ 100-8 [ 105-1 |..... 108-7 [100-9 |106-8 [100-1 | 89-1
October. ........... 104-8 [ 1028 | 105-0 | 101-6 |...... 982 | 104-0|...... 105-4 [1100-8 [105-1 | 99-6 [ 91-8
November.........| 106-3 [ 104-5| 1062 108-2 . ... . 1013 | 107-9|...... 108-4 11015 [105.8 | 99-9 [ 92-4
Decernber.......... 107-0 | 106-6 [ 105-5 | 106-1 |....... 1046 | 108:0|...... 107-2 || 99-8 [108-8 |101-1 | 85-8
108-9 [ 108-7 [ 991 | 1055 1k1-7| 1M0:5 108-1 |165-9 (1010 | 113-3
14-1 | 124-2| &1 118-5| 119-7 | 1134 115-0 [115-3 1107-7 | 1164
17-11 133-9| 98-2| 122.2| 123.8| 11§-2 117:9 |117-6 107-4 | 1211
120-1 | H6-4| 98-6| 1234 | 122.9| 1188 120-4 {115-4 [107-8 | 131-2
1246 [ 185-8 [ 05-7 | 123-4| 123.2| 119:1 122-3 4115-4 [105-1 | 1275
151-5 [ 1550 [ 842 | 1231 | 118-7 | M5-1 120-3 |113-1 {1076 | 134-7
3 1206 [ 1544 | 07.4 | 123-R)| 120-0| 1150 121-6 |117-4 [107-7 | 131-7
August........c.... 120-7 [ 168-0 | 103-4| 126:2| 1350 1214 125-6 |119-4 [111-7 1 138.7
Scptember.........| 1461 | 185-1 | 112-5| 1396 | 161.1| 1316 1271|1174 [108-5 | 170
Octoher............ 161-5 [ 187-8 | 134-7 | 159-0 | 1684 | 137-1 1208 |124-3 {108-5 | 113-9
Novetmber. . 168-2 [ 196-1 1 141-0 | I71-7 | 169.6 | 1349 130-3 [125-1 {1087 | 144.0
December, ., 161-6 | 213-5| 135-9 | 183-7( fe8-1 | 1367 1358 |132:4 [112.7 | 147-0
1928,
January... | 172-5 2241 | 151-6 | IRT-T [ 173-8 [ 140-3 | 170-3 {1055 [175-4 [i128-2 13244 [115:5 | 147-8
Felirunry o 1676 2135 153-4 | 182.6 | 1658 [ 137-0 | 1667 |158-2 (1725 11351 [128-0 {110-7 | 150-1
Mureh, .00l 172.4 | 224-31 1560 | 176-7 ) 171-9| 133-8 | 162-5 |108.6 |179-0 |137-6 |13¢-5 |110-3 | 147-3

The indexes of common atocks are expressed as a percentnge of the average price during 1928, while the proforred
storks and bonds are hased on 1913 regarded as equivalent to 100 p.c. Prown 1993 to 1926 inclusive, the compilation of the
commion stock indeses included 52 stocks, while, beginning with Jaguary 1027, 112 stocks were used.  Further information
isnt;eqnnl t'oztsef-urity pricos may be obtained free upon application to the Dominion Statisticisn, Dominion Bureau of

tistics, Ottawa,
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded.
1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded,
Btocks—Con. Bonds. | and Call Loana,
-T s
8 5.3 Tex- | Food
Month. General Tron [ fpwe tiles | and All Shares [ Call
Banks. | Index and | g s and | Allied Other Bonds. | Traded, | Loans,
Number. Steel. 8% % Cloth-| Pro- Montreal.[Canada.
g8 ing. | ducts.
§;‘~O
&,

1923 Number | $000.
February.......| 898 688 309-518| 88.514
March. .. 902 70-3.. 350,804 RO, 467
April.. 3 $90-4 ZO-B . 173.247] 94,001
May. 80-8 70-3|.. 201,498 94,350
June, $0-2; T0-2.. 130,739 96,099
July . 88-3 67:7).. 111,288 702
August. ... 87-1 87:0). . 115,886! 99,123
September, , . 86-1 87-2|. 117,812) 96, 919
October .. 84-0 86-0 98.001) 116,220
November, 85-0 87-1]. 197,004 110,020
December, 85-1 68-2 186.527| 115,527

1924,

January . 85-6 76.3 08-5f 79-0 80-1f 145-3] 98-7} 109-7 8¢-7( 103-1 108-01 347 ,700] 107,114
February.. 857 71-3] 97-6| 78-6 82-7| 155-3{ 100-6{ 109-9| 03-6| 103-1 1050 204,207 111,468
March... 85-4 70-5| 08-6| 79-9 87-1] 154-2| 100.7( 100.7 95-9( 103-7] 104-8 223,210| 104,230
April.. 84-5 60-0| o4-1 ex-4f  82-1] 147-4| 100-0| 1027  93.9| 101-8| 105-0 187.%4e| 1% 970
May. R4-3 60-11 02-3| 669 81-1| 137-1] 100:3] 109-3 94-6| 98-5 104 -8, 108,406 101,663
June, 84-1 o9-2| 02.8] 67.2 82-0) 147-7| 99-3] 103-8 p6-0| 97-0 106-0 77| 102,335
July. 84-3 69-6) 01-9] 64-8 80-4| 150-4| ©9-8] 106-4 96-5, 96-4 1057 100,178
August . ... 84-5 70-6 92.1] 63-9 79-4 5-9| 102-4[ 110-7 088:7| 958 106 34 103,077
September, 86-4 71-2] 93-21 64-8§ 80-2 6] 304-1] 108-2 08-81 981 106-7] 105, 565
Octaver.. .. 88-9 71-3] 93-1] 63-2 81-0] 1045 110-7 97-8] 98-8 105-9) 112,188
November. ... 010 72-5| 94-4] 64-2 85-5 105-1f 110-9 100:2] 99-0 1069 122,637
Decomber. .. ... 907 72-3| 95-7] 64-0 86-¢ 103-6( 111-3 100-3| 1002 104-7 128,108

1925.

January........ 911 74.0/ 96-0) 65-5 84.2 113-21  102.0 101-5 107-0] 303, 118] 114,140
Februoary....... 1.4 76-5f 97-5) 66-8 86-0 114:2)  105:0] 102:7| 108-8] 297 577| 117,437
March 819 7661 96-7| 04-6 833 1154 103.8] 1029 107-2 205,347 115,74
April, ... 1.2 76-6f 95:81 63-8 -2 1161 103-0f 102-0 107-3 189,070] 119,837
91-3 76-61 95-7] 62.9 -2 1144 104-7] 101-3 1078 354, 4761 111,879

92-4 77-8) 96-2) 63-} -9 1170 108-0} 102-1 104-4 257,164] 114,487

y .. 93-3| 79-5| 956.2| 626 4.4 11g-0 107-0| 101-8 108-8 290,402 107,713
Auvgus 941 R3-4] 05-7| 63-0] -3 117.¢ 108-8| 103-2 1084 427 009] 111,203
September. 96-1 84-6f 05-4] 63-4 7 117-4 123.5| 103-7 107-8] 398,367 119,730
Oectoher. ... 98-3; R7-7| 97-5 675 -0 118-5 127-3] 104-1 107-8 637,444 130,087
November. .. .. 29-1 £7.4] 98-8] 69-0 b 118.0) 134.8| 104-3 108-3 322,674| 143,307
December...... 29-3 88-7| 93-5 @56 2 118-5 135-3| 105-0, 108-4 484,003 135,674

1926,

100-0 2-1] 99-2| 66-1 79-0 119-3 132-3| 106-7 108-6] §12,022| 120,402

100-3| 97-1| 100-3] 658 83-4 120-2 133-1] 106-8| 109-1 R10,918| 131,332

80-8 a4-0{ 100-3} 66:3 £3-3 119-7 129-9] 107-2 1094 581,524 134,558

a8 - §] 93-31 9§-2( 61-9 80-9) 118-3 130-8] 168-2 109-4 323,004| 147,880

98-8 92-4| #5-5] 68-1 78-8 117-6{  130-1| 104:7 108§ 235,305| 143,428

9.4 94-6| 95-7| 850 80- 9 117-8 131-1| 104-9 109-6) 285,075 134,533

100- 4] 94-7| 06-3| 65-2 81-2 118.0 132-8| 1054 1097 270,542| 120,801

10090 160-2{ 97-1f 58-8 81-3 118-2 138-8; 105-5 109-5{ 076,070| 139 04K

100-3 103-0f 98-2( 57-9 812 178 136-0] 108-2] 109-6| 786,815 141 839

October....... .. 100-2 101-9 97-8 B7-2] 838 172 133.6 107.2| 109-8] 735.135| 148 809
100-3 102-6| 100-0] 8.1 83:9 1135 137 3| 1105 1097 434,400) 141,380

102:0|  103-6| 101-2| 80-6|  85-5 118-8)  143.6] AI-8]  110-4] 640,887 150 948

105-0 1064 83-2 88-4 1199 150-1] 112-9 110-< 510,380 142,208

108-6 112.0 657 846 1213 154.8] 113-2 110-3 531,336( 153,897

108-9 1138 64-1 89-2 1208 1580 t11.9 110-4 622,040| 153,357

107-1 118-1 64-2 88-0 121-2] 155:3) 113-0 1103 700,130{ 15%,933

108-9 1183 861 885 1210 1668 t14-9 11):8]  868.605{ 177,858

1110 117-6 094 880 120-7 164-3] 115-2 111-0] 944,728 187,300

L e - 114-2 118-3 685 867 120-8 162-G| 144-2 1141 419, 177] 187,564
Avgust .o 119-9) 125-1 72.6  8-2 121-8 1782 (15-9] 11-2(  820.007] 102,344
September. .. .. 128-1 133-3 795 86:0 122-7) 170:8) 1161 111-6] 1,172,149 200,321
Oclober ..., 124-9 138-R 772 871 1243 184.4] 116-4 111-6f 1,170 685 210,990
Naovember. ... 1218 1390 88-1 8h-1 125-1 100-% 11R-4 112-2] 1,073,798] 221,34
December..... 126-4 1440 87-5) 88:0 125- 8| 199-3} 118-4 162-3f 1,343,680] 241,968

1928,

Janunry........ 1203 148-3 8«0 126.2] 223.7§ 1218 112.47 1,517,205] 236,612
Fobruary...... . 134-4 146-0 93-3 126-7 213-1| 125.3 113-0) 1,274,280( 243,072
March. ... ... 134 6| 140-5 88-4 127-3] 210-3] 124:2 113-0| 1,393,587,
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Table 13—Canadian Public Finance!.

y . Expenliture Publie Debt
Revenue during month. during tonth. (end of month).
g 1 I [ Total | Grand | G N
o ‘ost | Iixcise | Income 0 ran iross | Active | Net
Customs | Exoise. Office. | Taxes. | Tax. Total, Ordinary.| Total. | Debt. | Assets.| Debt,
1924, $000 | %000 | $000 | $000 [S000 | S000 | 000 | 8000 (000.000[$000, 000 (3000, 000
January..... ARk 9,206 | 3,007 | 2,300 | 10,080 834 | 28,788 23,238 24,014 | 2,937 526 2,411
Febrilfry: 5. . o1 ... 9.870 [ 2,409 | 2,200 | 8,614 | 1,120 | 26,866 17,545 8,049 | 2,037 527 2,410
Marehiem, o .o 10,187 | 2.677 | 2.300 | 5,667 | 1,318 | 24,550 23,381 24,043 | 2,033 524 2,400
0,720 | 2,441 [ 2,200 880 [ 5,708 | 14,859 6,112 6,375 — - 2,400
10,503 | 3,626 | 2,300 | 7,645 | 35.RDY | 61,238 4,480 43,314 | 2,867 472 2,386
8.834 | 3,102 [ 2,200 [ 6.346 [ 1,333 [ 23,R30 25,449 20,9014 | 2,870 481 2,390
0.630 | 3.807 | 2,200 | 7.436 | 3,446 | 28,872 22,497 24,854 2 860 468 2,301
§,208 | 3,506 | 2,235 | 7,207 | 7.427 | 28,718 17,200 19,452 | 2.864 476 2,488
7,720 | 3,669 1 1,800 [ 7,161 | 2,290 | 24,043 22,629 29,872 | 2,073 588 2,385
L040 | 3,317 | 2,000 | 7.616 | 1,092 27,328 16, (KK} 17.802 [ 3,017 641 2,378
. 8,218 | 3,526 | 2,000 ,697 | 2,248 | 25,826 56, 487 B8, 165 | 2.0165 633 2,411
December.........| 7.686 | 3,640 | 2,800 | 7.320 | 720 [ 23,709 | 28830 20776 | 2042 62| 248
1925,
G v S I B 8,025 | 2,427 | 2,200 | 6,446 814 | 22,959 19,712 20,288 | 2,810 494 2,418
February.. 5 8,363 2,213 1,881 5,909 824 | 22,106 18,459 19,806 2,888 478 2,412
March............. 10,579 1,604 [ 4,163 | 5,938 1,135 | 26,433 20,502 21,299 2,865 462 2,403
ApnilE. ... o~ 8,207 | 3,010 | 2,200 | 2,923 |- 5,502 | 23,231 2,311 2,848 = — 2,398
Misore o ot o, 11,009 | 3,625 | 2,300 | 6,462 | 37,171 | 61,510 41,903 43,202 | 2,884 505 2,379
{1171 10,730 | 3,605 2,300 R, 436 702 | 27,851 '8, 818 28,312 | 2,867 488 2.379
ol - . - - 10,666 | 3,816 2,200 404 2,687 | 28,148 24,624 26,242 | 2,857 482 2,375
Augnst ... 10,474 3,805 2,100 | 8,303 683 | 27,556 18,110 18,030 | 2,838 169 2,367
Seplember 11,056 | 4,087 2,000 L 800 2,050 | 30,704 17,681 19,9491 2,811 451 2,360
Qetoler.. ... 12,070 3,555 2,100 8,908 1,080 | 30,410 29, 578 31,158 2,835 474 2,380
November.. - 10,187 | 3,881 2,200 | 9.650 1,055 | 28,736 45,318 64,853 2,900 517 2,3%3
Dacember....... 9,603 | 4,040 | 3,000 8,510 861 | 27,672 22,963 24,405 | 2,862 451 2,382
1926.
Japucyec. . R 8.908 | 2,068 | 2,300 7,730 527 | 26.017 26, 19 26,093 | 2,857 176 2,380
10,129 2,820 | 2,307 6,748 705 | 25,603 19,083 19,745 | 2,848 487 2,381
12,078 3,141 5,138 6,883 883 | 30,0060 24,040 24,02 2,821 42 2,380
10,920 | 3,250 | 2,300 | 5,241 3,144 | 25,120 7.408 7.4580 = = I R
11,608 4,077 2,300 | 4,075 | 33,562 | 56,011 39,109 18,725 2,854 498 2. 350
12,690 31 2,300 9,047 1,002 | 30,588 25,39 27.878 2,829 471 2,368
11,710 4,308 2,700 9,833 3,080 | 32,818 18,862 23,54 2,831 432 2,348
AP . . k.. 12,551 4,523 1,600 | 9,861 827 | 31,059 17,729 22,868 2,878 485 2,240
September....... 12,154 4559 1,600 8.¢88 1,744 | 30,771 21,36¢ 26,282 2,814 180 2,346
October........ 2k 120542 4,583 1,900 ( 9,803 412 | 30,430 22,508 24,48 | 2,817 487 2,320
November ....... 12.%4 4 581 2,000 8,977 1,040 | 36,262 47,641 50,257 2,831 45§ 2,344
December.... .. [ 10.672 | 4,084 [ 2,700 | 8,03 334 | 25,050 | 20813 [ 27188 | 2817 | 473 | 2l348
1927,
Januarv. .......... 0.533 | 2.844 2,000 | 8,025 35¢ | 25.970 21,226 22,630 | 2,808 4688 2,34C
February. .. 10,250 | 3,287 | 3,114 7.234 200 | 2apE 21.468 23,022 | 2,772 136 2,338
Marol: | 13.evs | 3,682 3.200 | 6.970-( 870 | 30.552 | b0.819 | 22,023 | 2,774 | 426 | 2.8
"M';"',' ----- 1 T } 26,177 [ 8,282 | 4,400 | 7.850 | 39.897 | 88,312 | 50.733 | 52,368 | — - -
s o, JUORN F = 14.249 | 4.549 | 2,319 7.668 1,303 | 31,853 24,738 26,325 2,781 475 2,308
July 12,843 5,204 3,415 R.112 3,087 | 31.454 21,618 23,640 2,781 484 2,205
Augast ... 13,155 0,522 2,200 7.9% €94 | 32,855 19.303 21.585 2,782 408 2. 284
RBepternber. . 12.404 [ 5,185 | 2 200 7420 | 3,202 | 33,880 25,576 27,588 2,799 613 2.2%
ctober. ... 13.122 5,493 2,300 | 8.052 1.350 | 35.324 23,334 27.002 | 2.703 523 2.2069
Novemnber | 13,179 | 5,418 { 2,38 R, 4i7 2,311 | 35,495 51,434 33,627 2,798 500 2,287
Decemler........| 11.958 | 5.205 | 4.700 | 7.735 | 1,205 | 32,626 | 24,077 | 27,085 | 2.773 401 | 20981
1928
January...... R 10,057 | 3,740 | 2,536 | 6,818 1,30 | 28,628 20,334 21,480 | 2,780 515 2,274
February.,.. ... S| 1Lese | 30378 | 2,400 | 6,622 770 | 27,781 2,280 1 24,081 | 2.768 497 | 200
M L 15,567 | 5,061 | 3,049 | 6.131 1,243 | 35,187 22200 25,239 | 2.73¢ 473 2,261
Totul twelve m tha
April-Mar. 1027-8Y 155,572 | 56,03 | 31,306 [ 82,851 | 56.518 |417,128 | 306,709 | 329,007 | 2.734 473 2,21
April-Mar. 19°6-71 140 S84 | 48,108 | 27 314 | O7 (45 | 47,257 (385669 | 201,301 | 324.230 | 2.776 447 2,308
April-Mar, 1925-62f  126.517 | 42,518 | 30,235 | 90.855 | 55,445 |364.690 | 207,861 | 330,814 | 2.821 42 2,390

Nata from the Canada Gazetle,

*The Canndinn fiseal vesr cAmmaenecss April 1

These figures are in all cnses preliminary figures sliowing only the

receipts and puyinents whieh have passed through the 1ooks of the Department of Finanee up to the end of the month,
Finul figures for the liseal year 1927-28 will not lie available for some months,
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Table 14—Significant Statistics of the United Kingdom.
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Index of Nine
Wholesale | Bank of England. Clearing
Prices. ] Banks
o |
§ ]
= - 1 K -’ hg 4
K s |3 3.3 22 |3
~ -~ g | ~ - g |°2
il o1 ol B 55, |2 L1825, Eg 3=
dte ] e | g2« | B = |BEE q| g% k c § AR
KoL - TR SR ] 528 | w 4[R2 al S5 328 ST,
8 | 25 34|88 3 sl w | £| 38|28 58|98 25785
52 (92| ¥5(ugq| 288 (2| 2 | <%| 22| &%) 3 85| <2 (351|389
Fe |38 22 E38| 565 | 3| 2 34| 52| 22| 85| 2= Ry
& |&ol Bxld=sd] 588 (&) & [ 821838 a%1 65 A= | 84 |EEEIZAs
Thous-
ands off  Millions of | Thouse | Retative L
Metrio | Pounds Sterling | Sn48 to 1913. Millions of Pounds Sterling =
Thos Workers,
647| 3,467 39-2] 48.8 1,371] 185) 181-4] 128-1) 104-0/ 105 | 279-9| 1,053 1,674 116-9| 3.38
623 3,205 32-5{ b52-7 1,227 167| 163-3/ 128-1| 103-1] 110 | 277-5| 1.032) 1,633! 120-5| 3.41
679! 3,379; 32-1) 46-7 1,138} 185 161-2| 128-1( 103-9/ 101 | 285-2| 1,009/ 1,603] 11y-3{ 3.18
628| 3,454] 23.5/ 48.3 1,116 185 160-9! 128-1| 103-2| 111 200-11 1,018 1,615 119-5] 8.08
661| 8.410] 889 B5-4 1,088) 184( 160-8} 128-2| 103-3| 105 286-1( 1,024| 1,618 119-7| 3.08
618] 3,125 28.8B] 49-8 1,088/ 163| 160-4| 128-3| 105-4| 113 202-1{ 1,037 1,652! 119-9| 3.2%
825| 8,388] 81-7] 57.2 1.135] 163| 162-%] 128-3| 104-8| 112 255-6( 1,051| 1,843] 120-4] 3.78
598| 2,040/ 28-6! 63-1 1,221] 165| 162.4] 128 4| 103-3( 105 289 4| 1,026/ 1,617/ 121-6] 3.84
B78| 2,976 27-3[ 48-9 1,240§ 167 166-2) 128-4] 99-8) 111 287-5] 1,020/ 1,812{ 120-7} 3.82
5ot 3,414 37-2| 52.8 1,278) 170| 171-9] 128-5] 101-1} 111 285-0| 1,045 1,634 121-9| 8.89
503| 3,317 38-21 52.0 1,271 1'1'0y 17121 128-5{ 101:3| 112 288-1( 1,045/ 1,628 126-2{ 3.60
590) 3,448/ 47.5) 529 1.260] 170: 173-8] 128-6| 101-3| 168 | 2086-3| 1,040, 1,656 126-9| 3.88
1925 l
January......... 584] 3.771] 60-9| 56-0 1,820] 171| 170-4| 128-6| 97-5 107 | 281-2| 1,063! 1,6833{ 120-0| 8.78
February....... 551/ 3,316( 98-8/ B55-83 1,331| 160 | 163-4| 125.6| 97-9( 106 2812/ 1,055( 1,643] 129:2] 4. 60
March... 618 3,:53; 36-6{ B55-5 1,808| 186/ t64-8! 128-7 94-4| 1068 | 288-6] 1,043] 1,805 127-2| 4.28
April.. 579 3,205, 33-7 48.2 1,202| 183; 161.%| 155-7[ ©94-4| 105 | 289-8) 1,039 1,006/ 126-8| 4 .41
May... 584| 3.320; 3t.3] 811 1,205| 159 150-7| 158-5| 94-8| 107 | 205-5 1,040{ 1,508] 125-6 4 44
June. B18| 3,324 28-8| 47.7 1,408| 158} 154-4| 167-6] 92.7| 118 | 293-5| 1,056] 1,624 125-5| 4£.56
July..... 801/ 3,404 27-8| 81.6 1,327| 158 158-0( 164-3) 90-3| 103 | 30!-0/ 1,080] 1,633| 124-2] 4.28
August. ... 452 3,036 27-7( 4B-& 1,441) 157 158-0| 162-5] 88-7{ 104 295-8( 1,063| 1,611 127<l’ 3.81
Reptember.,, 4560 2,900, 28.3( 48.8 1.424| 156! 166-1| 160-8| 88.5 102 293.0( 1,075 1.613 ll’B'GI 3.5¢
October. ., 481 2,020/ 33-7( B3-8 1,354 155 153-2| 150-3) 88-7| 103 201-6| 1,082 1,827{ 129-5| 3.84
Novem ber 502| 3,248 39-1| 48-1 1,314] 154| 188-5| 145-7| 87-0| 111 280-4| 1,0721 1,019{ 132-2] 3.0¢4
Deoember 807! 3,453| 49-0; 518 1,243| 153] 153-4| 144.6) 88-5| 161 206-8| 1,078 1,847( 1325 4.84
192¢
fanuary......... 542 3,485 BO-B| 48.4 1,318} 15| 162-1| 1446/ 85.3| 101 287-3] 1,086( 1,637| 132-6] 4.56
February, . 510| 3,140, 32-2| &0-8 1,248| t49) 150-5) 144.6| 85-5 108 287.0( 1,073| 1,808] 131-6; 4.13
March... 579! 3,49} B31-9| 53:5 1,168! 144] 148-4| 145.3( 86-5 108 205-3| 1,084 1.58S| 125-2] 4 41
April.. B30] 3,238( 32.0] 41.4 1,054] 144 147.%) 145-1| 84.8| @6 | 2945 1,072| 1,500 128.7| 4.25
90; 3,202 24-8| 39-1 1,60147 145 147 .3} 147.6] 84-7( 119 £69-2| 1,083( 1,580] 131-0] 4.31
42} 3,233| 27-6 42.2 1,830%| 148| 14G-9| 142-1| 85-5) 119 204-0; 1,084] 1,830 122:-6; ¢-28
18] 3,416) 30-8 498.2 1,7377| 14D| 148-2( 1634 B4.0] 102 200-R{ 1,107( 1,646| 122:8] 4.25
14) 3,20i| 30-8| 42.7 L5507 149] 149-4( 184-1] 85.0| 108 289-8) 1,008( 1,634] 135-11 4-5¢
13] 2,821 30-0) 43-2 1,328'] 151 130-4( 18:.5 84-3] 101 288-6| 1,096| 1,623 I26-5] 4.88
TR 13| 3,538 J4-8] 440 1.5167| 152 151-1) 15¢-2| 82-8| 105 288-3; 1,110] 1,649} 131-5{ 4.75
November... ... 18| 3.4860 38-7| 4l-1 1,5157| 152] 1583:0{ 151-4| 383-4| 118 2s5-8( 1,100 1,648 1359 4-83
December.. . ... 100( 3,247 37-4] 38-0 1,3817| 148] 145.5| 149-9| 84-5| 131 | 296-5| 1,119| 1,688) 135-7} 4-50
1927
January....,.... 442| 2,523 39.85( 43.7 1.3217) 144] 144-8] 150-1( 79-8| 103 | 280-2| 1.142f 1,694| 1358-5] 4-1#
February..... 580| 3.181 29-5) 41-8 1.170| 143 144-0| 148-8] 81-3| lia 284-0( 1,122} 1,653 139-0| 4-41
March, . ... 683 3.61 3521 49-1 1,082 141 145-4] 149-3| £0-0| 104 | 285-3| 1,104 1,632{ 139-0| 4-31
April...... 1| 3. 30-7| 41-5 1.045) 140) 145.1; 132-51 R1-3| 08 204-R( 1,100] 1,042} 140-4| 3-72
Muy. ...... 732¢ 3, 28-2] 50-3| 08s| 141 145-6) 150-9| 70-1| 111-4; 293-0f 1,110, 1.650; 141-6] 4-34
June............ 652f 3. 27-06) 449 1.005| 142| 144.8| 150-5 81-7{ 119-0] 298-3; 1,122 1,615] 141-5| 4-31
Juiva 5 Y. Sl 856 3. 20-8| 44-8 1.027| 141| 143-5| 150-2| 81-7| 103-5] 288-5| 1,135] 1,682 142-0| 4.31
August. .. ... ... 06| 3. 22-3] 477 1,044| 141 144-5| 349-9| 80-2| t02-7| 205-5| 1,123, 1,600] 142-Q| 4-31
September. . ... 81| 3. 25-4| 48-§ 1,048] 142{ 142-9] 149.5 80-3| 07-5) 204-5 l.l.'ll‘ 1,868 14420 4.31
October, ... ... 806| 4, 28-4| 449 1.074| 141| t41-9) 153-3| 7¢-5 90-8| 262-5| 1,150, 1,710f 148-0; 431
November... ... 585 4,514 28.2 67-2 1.128] 141 142-9| 118-4] 80-7| 95-2| 295-8 l.?&‘ﬂ 1,704 145-9) 4-31
Devember... ... 568! 3,3 30.0| 45-8 1,332 140! 142-8| 151-5| 82.5{ 124-0] 299-8) 1,149 1,728| 145-9| 4-34
1928 {
January........ 58] 3,033 3t-1] 48.3 1.170) 141} 142-2) 156-4| 79-1; 08-5{ 287-5| 1,180 1,747 147-9 -8
Hetininrve.. | .., . 580 3,264 381-1| 45.5 1,137 ...| 142.5| 157-3| 79.2] 08-3| 289-5| 1,141} 1,698 H?‘Tl 419
March. ... = g SURCIRGET) 8 T 1 1,042'.. 1AGEA, | 5 tlove S0, e e HR S, L L R 06

) Data from the Economist, London, England.

3 Data from Monthly Accounts of Trade and N arigation.

' Data from Ministry of Labowr Gazeite,
¢ Data from Board of Trade Journal.

} Compiled by the Stafist, London,

¢ Compiled by the Banker's Magazine, London. . ;
T Exclusive of coal miners disqualified for unemployment insurance on account of strike
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Table .5—Significant Statistics of the United States.-—(a) General Business Factors.
Index of | ink
Pig Unfilled |Passenger Index of | Whole- Debits
Building Tron Orders Auto- | Cotton |Industrial] aale Out.silde
Contracts| Produc- w.e, mobile [ Consump-| Produc- | Prices, NY Imports.’ | Exports.’
Awardedl| tion? Steel Produc- | tion.$ tion * Brad- City
Month. Cnt tion.d atrect's 0| AW
e Thous- | Thons-
Mitliona | anda of | andsof | Thous, | Thous ligp31g25| o 10| Millions Millions | Miltions
Dollars. | Lonz S Cars. Bales. = by ol
Tons. Tons. Dollars. Dnl lnra Dollara.
1926
fanuary...... 457 3.218 273 583 108 152 23,581 417 397
["ebruary. 390 2,924 320 567 107 148 19,908 380 383
Mareh. . 598 3,442 381 635 108 146 23,450 443 375
April... 571 3,450 84 &7 108 142 22,512 308 388
May.... 550 3,481 373 517 o7 140 21.410 321 357
June. . B48 3,235 3Hao 519 w7 139 22,460 337 338
July . .. . 525 3,223 317 461 107 138 23,234 338 369
August. . ... [ 3,200 380 bl 11 137 20,814 3368 388
Reptember.. 562 3,128 351 N 113 138 21,281 345 450
October.. ., .. 518 3,334 280 569 1t 120 24,337 78 456
November. .. 487 3,237 220 584 108 138 26,570 376 481
Docelnglez,z-r. - 537 3,081 13/ 605 105 139 23,873 301 467
January. 384 3,100 197 605 106 1o 24.713 354 414
Felruary. 394 2,938 261 580 109 138 20,681 311 373
March, . 821 3.433 342 694 152 136 26,537 377 410
Aprid., ... 604 3,422 353 819 109 134 24.392 78 415
552 3,381 352 633 111 135 25,165 346 393
632 3,040 274 663 108 135 25 60% 355 357
534 2,851 233 560 103 134 24,860 319 383
4l 552 2,947 271 633 107 137 2,071 369 378
ertember. ' 522 2T 225 627 105 1411 23.385 341 425
QOctober ) 5n2 2,784 186 613 102 144 28,726 3sn 490
November.., 466 2,648 133 626 98 145 23521 345 461
Dm'eﬂ:‘!z'é‘r R 407 2,698 108 544 ] 147 27,340 331 400
18 !
dnnuary, .. 427 2,860 208 582 108 147 25,712 339 411
Fobrogry. ... 465 2,800 291 574 108 147 2,757 353 37
Marehi, . 583 3,200 47 S0 (It o . 145 25,847 382 433
PO S RS e | L R - e SRR e . e Rl - Be
Table 15-—Significant Statistics of the United States.—(b) Finance.
Federal ' Reporting ": o
Reserve |  Member I f‘m_‘;; 'E @l m Stock Pricos.w
Banks.$ ’ Banks. 558 | ®EL_2%| Bank Shares
= Ec '§ £8 T 87Z| Debits, | Traded,
Total | Net {223 58 [55ZIE0S! New New | Twenty. | Twenty-
Month Billa <Reserve Loans Dermnd g+ o= 0= ZI€E%! York$ | York? five five
: , Dis- ] Ratio. [and Dis- ’3 2 2 £ | ESE/5a8 Indus- Rail-
counted. | eounts. ntvul |EQ [ & O trinls. wava
Millions s P ¢ Millions | Thou- | Dollars | Dollnrs
Per | Milijons of Per |
o valueof 4p.c of sanis of .t r
Dollars.| Cent- | Dollurs. f Cent. ond Dollara. | Shares. ﬂ"l’:rﬂ. SI’:;rc.
440 75:.0) (3.94?! 3. OCN{ 4435! 78-89; 87-94] 98-77 30,538 39,084’ 179.90 82-40
540 740, 13,930 12, 935! 4-13) 79-64| 88.77 Y8- ﬂll 24,817 35,482 179.55 9043
632 73 4‘ 14,0520 12,001 4-28 79.32| 8R-71| ¢8.3% 33,000 52,040 15805, 87.38
514 757 lh 13,046, 12,820 4-21) 80-59 ﬂ{)n‘?"{} #9-38 20, 'il)ﬂ 24,294 144.70 8833
528 74 3 13,9620 13,076 4-00 30-65) 8910 #9-43| 23, 188, 150 08 %0-07
515 757 14.135¢ 13.25?[ 3-88‘ R.52 Sﬂ‘ﬁ‘»‘] -4 37,900 158 43 9356
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Speculation.

Speeulation was decidedly active in March and rapid sdvances were made in many stocks.
Consequently, the stock market was unquestionably one of the most remarkable in stock exchange
history.  There had been liquidation in February with sharp declines in priecs and many margined
acconnts had undoubtedly been closed out. During March the outhurst of speculation exceeded
anything of the kind ever witnessed on the stock exchange, and the speculation extended to the
New York curh market and to virtually all the stock exchanges at the different financial centres
throughout the country. The volume of transactions, being nearly 85,000,000 shares, was the
largest monthly total ou record, and was in excess of the entire vear's business in 1913.  The
advance in prices began with the rise in General Motors on March 3, the annual report showing
excellent earnings during 1927 and current information indicating that extensive operations were
maintained during the first quarter of the present vear. Many other stocks, including General
Llectric, Radio Corporation, and the acroplane and oil graups, purticipated in the advance.
An index of the closing prices of 8 industrial stoeks was 143-2 on March 31 compared with 1307
at the first of the month.

Wholesale Prices.

W holesule prices were fairly stable during the first quarter of 1928, while there were indica-
tions of an advance in average prices in the early weeks of April. The prices of iron and steel
weakened slightly in March. Tin showed recovery after the severe antecedent drop of recent
months.  Copper fluctuated within narrow limits and was slightly higher at the end of the
month. Lead was unchanged at 86 per ewt. The movement of all grain prices was strongly
upward during March and the increase in the general average of wholesale prices in the first haif
of April wos due to the influence of farm products. Prices of wheat and corn were affected by
crop reports and export demand, and the intensity of intercst shown in them hus alternated from
one gruin to the other,

Money Rates.

"The money market in Mareh stiffened all round. Rates moved higher in all hranches of ihe
market, not alone on eall loans but also on time loans and for bankers’ acceptances. Speculation
absorbed a tremendous and ever-increasing amount of bank credit. Quoted rates for prime
commercial puper of four to six month’s maturity moved up definitely to the 4] p.c. level during
the last two weeks of March.  Recently the striking feature was the increase of the rediseount
rate of the Chicago, Boston and other Federal Reserve banks from 4 p.c. to 43 p.c. The factors
tending to restrict availuhle supply of bank eredit for speculative purposes include the export
of gold, the sale of securities by the Federal Rescrve banks, the increase of redisconnt rates and
the greater demand for accommodation for industriat and trade purposes.

GREAT BRITAIN

The first quarter of 1928 was on the whole a period of some progress in Great Britain, although
the coal mines and the cotton industry continue in the slough of despond. The railways are
doing » better business, while such newer industries as the sutomobile, the rayon and the electrie
industries are doing very well indecd, and the shipping situation continues to improve.

On April 2 the unemployed numbered 1,041,900, or 31,900 less than on the corresponding
date of 1927, These ligures ineluded about 215,500 unemployed and unabsorbed miners, of whom
abont 71,000 were temporarily stopped.,

The jssues of new ecapital during the first quarter of 1928, exelusive of British Government
refundings, were £83,283,000, according to the Economist. Of this amount, £45,646,000 was
destined for the United Kingdom itself, £21,603,000 for the outer Bmpire and £13,034,000 for
other countries. This amount may be compared with an aggregate of £76,634,600 in the same
quarter of 1927, when £47,651,200 was for the United Kingdom, £20,516,500 for the Empire
and £8,166,900 for foreign countries.

The revenue of Great Britain during the fiscal vear ended Mar. 31, was £842,824 465 as
compared with an expenditure of £838,585,341, showing a surplus of approximately £4,240,.:00.
Later figures given by the Chancellor of the Iixchequer in his budget speech of April 24 raise the
surplus to £4,500,000. The duty on imported sugar is recduced, while the taxation of motor
vehieles is to be placed ona more equitable basis.  The Chanecllor proposes to establish a new
fixed debt charge of £355,000,000, for interest and sinking fund, to cstinguish the whole interual
and external debt of the country within fifty vears,

Dovinton Burkau or STATISTICS,
Otrawa, April 27, 1028
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
Résumé

L'activitd commereinle s'est bicn maintenue au cours de murs, si on en juge par les nombres-
indices. L’indice du volume physique est & 163-9 pour le mois, ce qui est une légére avance
sur le précédent. La construction, aprés rajustement pour déviation saisonnidre, n 6té active
bien que les nouveaux contrats n’aient pas ¢té aussi considérables qu’en février. L’expor-
tation du bois a été plus forte qu'en février, mais I'augmentation n'est pas aussi grande que
d’ordinaire pour la saison. La production de pupier & journal est la plus grande dans les annsles
A la suite de meilteure demande des Etats-Unis.  L'industrie du fer et de 'acier a ¢té particu-
liérement active, la production de Pacier dépassant celle de tout autre mois de la période d’aprés-
guerre. Bien que le nombre d’automobiles fabriqués en mars soit plus eonsidérable gu'en
février, il est beaucoup plus bas que dans le mois correspondant de 1927, Les importations
de pétrole hrut indiquent une grande activité dans Uindustrie de 'huile.  Les importations de
caoutchoue ont reculé, tandis que celles de coton ont été un peu plus grandes qu'en février,

L’6coulement du grain a été plus faible que dans les deux mois précédents. Les charge-
ments de wagons, bien que plns nombreux qu’en février 1927 n'ont pas augmenté sur [¢évrier
1928, En dépit de la mauvaise température le commerce de gros et de détail était plus actif
et A la fin du mois il y o des avances dans les deux divisions de notre comeren extérieur, mais
aprés rejusiemnent on constate qu'il a ét¢ moins actil qu'en février. Pour la premidre fois les
prix de gros ont fait une avanee sensible sous impulsion du grain.  Les titres de Bourse ont
61¢ forts et Ia haussc a été générale dans presque tous les groupes. La Bourse de Montréal
a foit son mois le plus actif, & Vexclusion de janvier dernier.

Le marché de P'argent s'est nussi amélioré, les dépdts A terme atteignant leur plus haut
chiffre dans notre histoire banecaire. La moyenne de prix de seize obligntions canadienncs n'a
pas varié en mars, Vindice étant & 113-0 en termes de prix d'avant-guerre.

TROIS ELEMENTS CARACTERISTIQUES

Actions ordinaires.

Le marché des titres canadiens a été fort en mars et la premicre semaine d'avril.  Les
indices montrent que janvier a aticint un sommet suivi d'une légére rénction dans les deux mois
suivants, Les groupes industricls ont fait une avance sensible depuis le premier mars, prinei-
paleent ceux du fer et de 'acier, de la pulpe et du papier, des huiles et des boissons.  L'indice
de neuf titres du fer et de lacier & monié¢ de 2071 la semaine du ler mars & 250-1 lu semaine
terminée le 19 avril. L'indice de neuf titres de pulpe et papier pendant la méme période a
monté de 148-5 4 164-3. Trois valeurs pétrolicres ont fait une avance de 7.5, lindice étant
A 1772 le 19 avril. Les minoteries, les textiles et les denrdes alimentaires ont aussi avaneé
mais avee plus de modération. Les utilités publiques et les compagnies exploitantes & I'étronger
el dans lesquelles les Canadicns sont intéressés finaneiérement ont ¢té fortes. Le graphique
de la page 3 wontre une courbe de la marclie des titres eanadiens depuis la guerre.  L'indice a
é1¢ rajusté afin de faciliter la comparaison avee les autres courbes du méme graphique et il est
exprimé en multiples de la déviation normale. La eourbe indique une avance rapide en 1927,
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Prix de gros.

Les prix de gros ont fait une légére avance en marg, due principalement A la hausse des
produits agricoles en Angleterre et aux Etats-Unis.  Plusicurs facteurs ont contribué A l'avance
du blé; les besoins de I'Burope ont 6été plus grands qu'on ne I'avait prévu et les perspectives
de la récolte de blé d'hiver aux Etats-Unis sont, d'sprés les rapports, inférieures & la normale,
plusieurs régions ayant manqué d’une couverture de neige et ayant par conséquent souffert de
fréquents gels et dégels. Le prix des grains fourragers a aussi avancé en mars. Le sucre est
plus haut & la suite des restrictions du gouvernement de Cuba et de la réduction de la récolte
des betteraves en Europe. Par un déeret du 21 mars le président Muchado, de Cuba, a limité
la production du sucre dans Cuba, en 1928, & 4,000,000 de tonnes, au licu de 4,500,000 tonnes
en 1927. Le caoutchoue brut a subi une nouvelle baisse et le 18 mars on a annoneé qu'un crédit
de 60,000,000 avait été négocié par la “ National Reserve for Crude Rubber,” gu'on appelle
aussi le “ Pool américain du caoutchouc.” Récemment, le premicr ministre Baldwin a annoncé
que la restriction sur 'exportation du caoutchouc sera nbolie & I'sutomne.  La principale avance
d'un sous-indice des produits animaux provient du beurre & la suite d'une plus forte demande
de la Grande-Bretagne et d'une consommation plus rapide.

En somme, les prix de gros ont fluctué dans une trés étroite marge depuis juin 1927. TLa
tendance & la hausse en mars marque l'incertitude sur les prochaines récoltes. Les prochains
rapports sur les états de culture dans les grandes régions i culture spéeiale détermineront 'orien-
tation du marché.

Dépots a terme.

Le graphique de la page 3 montre 'augmentation rapide des dépdts A terme au cours des
derniers huits mois; depuis la fin de 1923 jusqu'a juillet 1927, cette avance g’est bien maintenue,
mais depuis cette derniére date I'augmentation a été encore plus rapide. L'augmentation des
dépdts a terme dépend en partie de Pextension des avances des banques, les derniers six mois
montrant de fortes avances dans les préts courants domestiques et principalement dans les
préits & vue pour financer les spéculateurs

L’ETAT DES INDUSTRIES CANADIENNES

Les arrivages de blé aux ¢lévateurs régionaux dans les provinces des prairies au cours des
huit premiers mois de {a présente année agricole forment un total de 369,700,000 boissenux,
soit. environ 49,000,000 de boisseaux de plus que pour les mols correspondants de 'année préeé-
dente, Les arrivages A Ia téte des lacs et aux ports du Pacifique sont de 276,500,000 hoisseaux
comparativement & 243,700,000 boisseaux, soit une augmentation de 33,000,000 de boissenux
ou 135 p.e.  Les exportations totales de bl¢, y compris la farine, au cours de ces huit mois sont
de 220,500,000 boisseaux ou 45,000,000 de boisseaux de plus que I'nnnée précédente. 11 v avait
13,250,000 boisscaux de plus entre les maing des cultivateurs et 30,250,000 boisscaux de plus
en transit. Les stocks de blé des Etats-Unis ont été écoulés plus rapidement que la saison pré-
cédente. 11 y a nctuellemnent en disponibilité 7,000,000 de boisseaux de plus que l'an dernier,
bien qu'au commencement de la saison, outre les stocks dans les éévateurs ou en transit, il y
elit 50,000,000 de boisseaux de plus gue I'unnée préeédente. Il s'ensuit que les disponibilités
du continent nord-américain sout de 52,000,000 de boisseaux de plus qu'il ¥ a un an. Nais
il v a une diminution de 45,000,000 de boisseaux dans les disponibilités de I'Argentine et de
I Australie, au premier avril. Iin laissant une marge pour la différence dans le surplus exportable
de Ia Russie, les disponibilités de blé des prineipaix pays exportateurs semblent plus faibles que
I'an dernier.

Bien que les récoltes de hlé des pays exportateurs aient été plus considérubles qu'en 1926,
la mauvaise température de la saison des moissons a endommagé une forte proportion des réeoltes
et grandement réduit les quantités de grain bon & moudre. La faiblesse des récoltes de grains
fourragers cn Furope et les prix €levés de ces graius sont aussi cause que de grandes quantités
de blé pour le pain ont été consommdées en fourrage. Tout indique une continuation de la
demande pour le blé de 'Amérique du Nord, particuliérement aprés que sera terminé le mouve-
ment saisonnier de I’ Amérique du Sud.



30 REVUE MENSUELLE DE LA SITUATION ECONOMIQUE

A ces détails sur les disponibilités de blé viennent s'ajouter les rapports préliminaires sur
les perspectives du blé d’hiver qui, aux Etats-Unis, sont inférieures i tout ce qui a été enregistré
jusqu'd date, excepté les années 1917 et 1925. D’aprds un rapport non officiel des provinces
des prairies les semailles étaient i peine commencées au 21 avril et ce, confiné au sud da Mani-
toba ol dans les années normales les semailles sont actuellement générales. Clest done une
indication d'un printemps tardif dans ouest canadien. Le prix du blé Nord-Manitoba n" 1.
Fort William et Port Arthur, était & $1-449 le boissean le ler mars; le 31 mars il était & $1-507
et cetie avance s'est continuée les deux premiéres semaines d’avril, donnant, au 14 avril, une
moyenne de $1-59.

La valeur des récoltes canadiennes de 1927 est estimée A $1,134,193,000 comparativement
4 $1,104,983,000 en 1926, soit une sugmentation de 26 p.c. d'aprés les derniers rapports offi-
ciels. Le revenu brut de Uagriculture en 1927 est estimé & $1,736,439,000, soit une augmen-
tation de prés de $53,000,000. La richesse brute agricole, y compris terrains, batiments, outil-
lage, bestiaux et animaux & fourrure ainsi que la production de I'annde, est estimée A environ
£7,963,000,000, comparativement A $7,818,000,000 en 1926, soit une augmentation de £146,000,-
000o0ul-9p.c.

Emploiement.

Iy a une légére diminution dans le nombre de personnes employdes le premier avril 1928
comparativement au premier avril 1927, mais la réduction est moins eonsidérable que d’ordi-
naire au printeinps.  Les statistiques de 6,191 6tablissements montrent que 842,940 personnes
étaient employdes, comparativement & 844,294 le mois préeédent. L'indice (en prenant janvier
1920 comme 100) a reculé de 101-4 le premier mars & 101-1 le premier avril. Le premier avril
1927, qui ¢tait le plus haut niveau de ce mois depuis 1920, I'indice était & 96-2.

Le trait le plus saillant dans le monde du travail c’est la suspension des activités dans les
camps de bacherons ol prés de 17.000 hommes ont été congédiés. Dans les mines de charbon
il y a ausst ralentissement, comme «'ordinaire au printemps. D'autre part, il ¥ a amélioration
dans presque toutes les autres industries, principalenient dans les manufactures et, en par-
ticulier, le fer et I'acier et Ia construction. Les avances dans les transports, le commerce, los
services et les communications sont significntives, étant beaucoup plus prononedes que celles
d’avril de presque toutes les années précédentes,

I/analyse des conditions par régions éeconomiques montre une plus grande activité dans
les provinces maritimes, les provinces des prairies et la Colombie Britannique, tandis qu'il v
a ralentissernent en Ontario et Québec, causé en plus grande partie par la suspension des opéra-
tions forestidres. Les manufactures et le commerce donnent une amélioration et en dehors du
Québee la construction est plus active dans tout le Dominion. Les ¢tablissements des huit
villes pour lesquelles sont faits des tableaux séparés: Montréal, Québee, Toronto, Ottawa,
Hamilton, Windsor et autres villes de lu frontiére, Winnipeg et Vancouver montrent une plus
grande activité. Les gains les plus prononeés sont eeux de Toronto et des villes de la fronticre,

FINANCE
Affaires bancaires.

Malgré le déclin saisonnier des dépéts & demande, I total des dépdts & terme et A demande
des banques chartrées canadiennes donne une légére augmentation en février. Les dépdts i
terme forment une somme de $623,900,000 comparativement i $635,400,000 en janvier. Avee
des rajustements pour tendances saisonniéres, on constate une légdre avance. L’auginentation
des dépdts & terme est d’environ $11,700,000, ce qui peut étre considéré comme trés significatif
aprés l'augmentation continue des huits mois précédents. L'augmentation absolue des dépots
est de $5,200,000.

La somme des trois principales classes de préts des banques donne une augmentation de
$12,600,000 en février. 1l y & augmentation des préts courants et préts & demande au Canada,
et diminution dans les préts 4 demande A Vétranger. Le total de $1,100,200,000 dans les préts
courants représente une augmentation de $10,200,000 au cours du mois. Les préts & demande
au Canada ont augmenté de 87,400,000, formant un total de $241,000,000. Cette augmen-
tation provient de l'uctivité de la spéeulation et de 1o hausse des valeurs canadiennes.

Le portefeuille des banques s'est. augmenté de $3,000,000 au cours d'un mois qui devait,
selon les tendances saisonniéres, dommer une diminution.
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Spéculation miniere.

L'indice de 17 titres miniers actifs montre que lu cote a grandenent fiéchi dans la semaine
terminée le 19 avril. Il y 4 eu un raffermissement dins la premicre semaine de mars, I'mdice
se tenant & 124.5, la moyenne de 1926 étant représcniée pur 100.  La réaction a ecommencé la
semaine suivante et s'est continuée jusqu’au 19 avril, date de la préparation de ce rapport, alors
que lindice était & 113-8. Les titres faisant partie de cette liste sont des mines en exploitation,
ou celles qui sont sur le point de produire, camme I'Amulet. Ce sont: Premier, en C.13., Conin-
rum, Dome, Hollinger, McIntyre, Vipond Consolidated, duns Ia région de Porcupine; Amulet,
et Noranda, dans la région de Rouyn, Kirkland Lake, Lake Shore, Sylvanite, Teck Hughes,
Wright-Hargreaves, dans I région de Kirkland Lake, et Beaver, Nipissing, Coniagas et Mining
Corporation, dans la section Cobalt-South Lorraine. Les mines de earactre semi-industriel,
comme I'International Nickel et Cansolidated Mining and Smelting Company, ne sont pas cam-
prises dans cet indice mais font partie de I'indice des actions industriclles ordinaires.

Cet indiee des titres miniers est pondéré par la somme d'actions émises et par conséquent
donne la mesure du mouvement des prix au point de vue du placement et non de lx spéeulation.
Les indices du groupe sont computés de onze mines d'or, deux de cuivre et or, ct quatre d'srgent.

Finances publiques.

Les chiffres préliminaires des revenus et dépenses du gauvernement du Dominion pour
I'année fiscale terminée le 31 mars 1928 ont paru dans la Gazette Officielle du Canada du 14
avril.  Ces chiffres ne couvrent que les recettes et paiements jusqu’s la fin du mois.  Les recettes
totales se chiffrent & $417,127,500 comparativement & $385,668,925 de Pannée précédente, soit
une augmentation de 831,458 575, en dépit des réductions faites dans les taxes. On remarque,
comme indication de la prospérité du pays, une augmentation de prés de $4,000,000 dans les
revenus des Postes, qui sont montés de $27,314,000 & $31,306,000.  La taxe sur le revenn, malgré
une réduction de 10 p.c. a rapporté $56,547,000, comparativement a $47,267,000 I'annce préeé-
dente, soit une augmentation de $9,260,000. Le revenu des douanes a augmenté de $140),884,000
4 $155,572,000 et les droits d’accise de $48,108,000 & $56,935,000. D’autre part, les taxes de
guerre n'ont rapporté que $82,851,000 comparativement A $97,046,000, cette réduction venant
de la diminution des taxes des ventes et timbres des chidques.  Bien que les dépenses publiques
aient nugmenté de $324,239,425 A $320,966,716, soit $5,700,000, il est A noter que les paiements
d'intérdt sur la dette publique ont haissé de $121,970,000 & $120,781,000 ont de pris de $1,200,000.
Le surplus des recettes sur les dépenses, en d'autres termes, Is diminution de In dette au cours
de 'année, est de $87,160,784, comparativement 3 $61,429,500 I'année précédente,

LA SITUATION EN D’AUTRES PAYS

Etats-Unis

L’activité commerciale 8 ét¢ plus vive au cours du premier trimestre de I'annde, janvier
et février montrant une amélioration considérable sur ia dépression de la fin de 1927. Mais
cette accélération s'est ralentie & la fin de mars. L'industrie textile de la Nouvelle-Angleterre
a méme baissé au-dessous de la normale. Iin dépit d'un léger fiéchissement des prix, ls pro-
duction d’acier est de 4,507,520 tonnes en mars 1928 comparativement & 4,535,272 tonnes en
mars 1927, Bien que la reprise de Pactivité dans l'industric automobile n'ait pas 6té aussi
rapide qu'on ne avait prévu, il y a encore des perspectives que Ia production fers de grands
progrés quand les usines Ford donneront tout leur rendement,.

Le mouvement des marchandises, tel qu'indiqué par les chargements de wagons est plus
considérable en mars qu'en février, aprés rajustement. Cette augmentation provient de pro-
duits variés, et principalement des automobiles. La belle température de la fin de mars a (ait
avancer 'emploiement, et aprés rajustement, la main-d’euvre industrielle étuit plus considé-
rable en mars qu'en février.  Dans plusicurs Etats, on a comweneé des constructions qui vont
employer un grand nombre de bras, La construction et les travaux municipaux assurent du
travail & un grand nombre d’artisans qui ont chémdé Jurant Phiver,
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Spéculation.

Ia spéculation a été active en mars et plusicurs titres ont monté rapidement. Comme
conséquence, la Bourse a 6té trés active.  Février avait été un mois de liquidation avee baisses
subites et nombre de comptes sur marge avaient 6té fermés. En mars, la spéculation a repris
toute son activité avee une ardeur comme on n’cn avait pas encore vue i la Bourse de New-
York, s'étendant au curb et A toutes les Bourses du pays. Le volume des transactions, prés
de 85,000,000 d’actions, est le plus considérable dans les annales, dépassant le chiffre de toutes
les opérations de 1913. La hausse a commencé par General Motors, le 3 mars, le rapport annuel
montrant d'excellentes recettes en 1927, et les informations courantes indiguant une grande
activité dans le premier trimestre de 1928. Plusicurs autres titres, v compris General Electric,
Radio Corporation et les groupes des aéroplanes et du pétrole, ont participé & In hausse. L'indice
de 8 titres industriels était & 143-2 le 31 mars, comparativement & 1:30-7 le premier jour du mois,

Prix de gros.

Les prix de gros ont été assez stables dans le premicr trimestre de 1928, et les premidres
semaines d'avril laissent prévoir une avance générale. Les prix du fer et de l'acier ont fléchi en
mars. Le fer-blane g'est remis de la baisse des mois précédents.  Le cuivre a légérement fluctué
et 6tait plus haut 3 Ia fin du mois. Le plomb n’a pas varié. Tous les grains ont monté cn mars
et la moyenne générale des prix de gros doit son avance aux produits de la ferme. Les prix
du blé et du mais ont été affectés par les rapports sur les états de culture et la demande exté-
rieure.

Loyer de I'argent.

Le marché de F'argent est devenu plus difficile.  Les taux ont avancé tant pour les préts &
demande que pour les préts i terme et les effets de commerce.  La spéeulation absorbe de plus
en plus le erédit des banques. Les effets de commerce de premier ordre & quatre ou six mois
s'escomptaient & 4} p.c. dans la derni¢re quinzaine de mars. Trait frappant, les bangues de
réserve fédérale de Chicago et de Boston ont avaneé leurs taux de réescompte de 4 A 44 p.c.  Les
facteurs tendant A réduire les nvances que les banques peuvent faire aux spéculuteurs com-
prennent Uexportation de Vor, la vente de séeurités par les banques de la Federated Reserve,
la hausse des taux de réescompte et une plus vive demande d’accommodstion pour fing indus-
trielles et commerciales,

GRANDE-BRETAGNE

Le premier trimestre de 1928 a vu un certain progrés en Grande-Bretague, bien que I'indus-
tric du charbon et cclle des cotonnades soient dans le marusme. Les chemins de fer font de
meilleures affaires, tandis que de nouvelles industries comme celles de 'automobile, de la soie
artificielle et de 1'électricité vont trés bien et que la situation maritime va en s'améliorant.

Le nombre de sans-travail, le 2 avril, était de 1,041,900 ou 31,900 de moins qu'a la date
correspondante de 1927. Ce chifire comprend environ 215,500 mineurs dont 71,000 chémant
temporairement.

Les émissions du trimestre, & Iexclusion des renouvellements du gouvernement britan=-
nique, forment £83,263,000, d’aprés ' Economist.” De ce chiffre, £48,646,000 sont pour
le Royaume-Uni, £21,603,000 pour d"iatres parties de I'Finpire, et le reste, pour d’autres pays.
Les émissions du premier trimestre de 1927 formaient un total de £76,634,600, dont £47,651,200
pour le Royaume-Uni, £20,516,500 pour les pays britanniques et £8,466,900 pour I'étranger.

Le revenu de la Grande-Bretagne pour I'année fiscale terminde le 31 mars 1928 est de
£842,824 465, et les dépenses sont de £838,585,341, ce qui donne un surplus d’approximative-
ment £4,210,000. D’autres chiffres communiqués par le chancelicr de 1'Eehiquier dans son
discours du budget, le 24 avril, portent ce surplus & £4,500,000. Les droits d’importation sur
le sucre ont été réduits tandis que la taxe sur les automobiles est remodelée sur une base plus
équitable. Le chancclier projette de créer un service fixe de la dette de £355,000,000 pour
intéréts et amortissements, et d’effacer toute la dette intéricure et extérieure du pays en cinquante
ans.
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