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THE CURRENT BUSINESS SITUATION IN CANADA 
SUMMARY 

The physical volume of Canadian business showed moderate recession in April. according 
to the Monthly Review of Business Ststistics. The decline was due in part to the shortness of 
the month, there being five Slinday.s in the 30 days. Manufacturing l)rOthlCtiofl on the whole 
was in lesser volorice, although the output of automnolciles was greater than in March even after 
adjustment for seasonal tendencies. The production of newsprint and of iron and steel showed 
recession from the preceding month, though operations were still at a high level . According to 
the latest available reports, flour mills and sugar refineries were more active, while the packing 
companies turned out a reduced product. Imports of raw cotton and wool showed considerable 
recession, indicating possible curtailnient of operations. Mining output was less in April, coal 
produetu)n showing a marked decline. Employment in retail and wholesale trade expanded 
nioderately, according to the reports received from employers, and carloadings showed improve-
ment in the (listrilintion of merchandise. 

Bank debits, with usual adjustments, were less than in the >reeeding month, notwithstanding 
that trading on the stock exchanges was the greatest in history. 

Wholesale prices averaged slightly higher, due mainly to advancing grauli prices. 	t(Wk 
markets continued strong in April, most groups showing advances over the high levels of the 
preceding month. The average price of 16 Canadian bonds was slightly easier, the index being 
112-9 in April compared with I 130. The yield on (overnment bonds was practically niaintailie(l, 
in(licatung that no important change had taken ploy in the money situation. 

THREE REPRESENTATIVES FACTORS 
Common Stocks 

Each of the three factors regarded as representative of the different phases of economiC 
activity showed advances in March and April, but the most sjxctacti1ar gain was in the price of 
Canadian stocks. ,\sshown in the chart on page 3, the average price of stocks made a marked 
advance in April, resulting in the highest level in the history of the ('anadian exchanges. 'l'he 
pree1i ng high point was reached in January, a reaction developing in February. The increases 
in March and Aprit however, more than counterbalanced the minor recession of February. 
The index of 79 industrial stocks was 177-0 in April, compared with 172-4 in March. The iron 
and steel and beverage groups showed the greatest gains, with advances of 11 p.c. and S p.c., 
respectively. The oiLs showed the more moderate advance of 3 p.c. The miscellaneous group 
was the only section to show a decline, ituised by the lower average of International Nickel. The 
index for 16 utility stocks was I39 5 in April, ('omj)arecl with 137-6 in the preceding month. ''he 
advance reflected the gain in the poWm'r and traction stocks, which amounted to 4-5 p.c. in the 
index for the sub-group. The gain in the telephone and telegrajdi stocks was slightly more than 
I p.c., while the tra i is,ortat ion stocks showed a decline. The stocks of eight companies which 
operate in foreign countries, though traded on the Canadian exchanges showed an increase of 55 
pr., the index being I54-() compares with 147-6 in March. A marked increase was shown in 
the index of the nine banks stocks, amounting to no less than 

Wholesale Prices. 
Another moderate advance in the general average of wholesale prices occurred between March 

and April. The gain was due mainly to increases in grains and flour. Part of the increase in this 
section was offset by a decline in animal products, due mainly to decreases in butter and cheese, 

fish, eggs and meat. 
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According to the Curve of wholesale prices shown on page 3, the increases in March and 
April, though of a moderate character, have eounttrl,alancI'(l the recession of preceding months. 
The result was that the price level in April was about equivalent to that. of June 1927. For the 
last nine or ten months no marked upward or downward trend has developed, and prices on 
the average have been approximately stabilized. 

Recently the moderate increase has been due main!y to advances in grain prices. No. I 
Manitoba Northern wheat averaged $1.57 per bushel in April, compared with $1.48 in March, 
and coarse grains eontinue(l their upward movement, flour reflected the change in wheat prices 
by it sharp advance in April. Refined sugar was firmer in spite of an easier New York market 
in raws. Rubber ribbed smoked sheets (leehned from $0 24 to S0.18J per pound upon the 
tlt'ti nit e a nnouni'emen t that all product ion restrict iou is wouli I lie I iftet I on N iveunber 1. The prices 
of cattle and hogs were higher on the in mi pal st ockyards, while the irice of beef at loron to 
showed it decline. I 'nfavourahle weather in the cotton growing sections of the Southern States 
resulted in higher prices for raw cotton. The rainfall was uneven, droughty conditions existing in 
some areas and heavy precipititt ion in others, necessitating it resort to riplanting. 

In the metal department, iron and steel prices remained unchanged, while other metals 
showed a slight tendency to strengthen, mainly because of improving demand. Zinc increased 
from $7.20 p( cwt. to $7.27. owing to the scarcit of ore supplies and rumors of the formation 
of a European cartel. Copper, lead and tin were slightly higher in April. 

Notice Deposits. 
the increase in notice deposits in % larch was in eon tin intl ion of the si eadv advance in this 

ace, in n t in wogress S u,ce last July. 'l'he tll)Ward trend iii not ice deposits has been aliparint 
since October 1923, but in no (it her I  ceri, sI since that time has the advance been so rapid or so 
continuous. ('onsequentiv, notice deposits at the present time are the highest in the history Of 
Canadian banking. 

TILE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

lair jurogress in wheat seiding in the prairie provinces during the latter Plrt of April was 
indicated by the first official crop report of the season, published on May 10, On April 30, 31 p 
of wheat seeding was reported as completed in Manitoba. S p.c. in Saskatchewan and 6 p.'. in 
Alberta. The proportions on the some (late last year. which was arc exceptionally backward 
season, were 4 P (' . in Manitoba, 2 p.c., in $itskatcliewtn a rid 10 p.c. in .\ II ,c'rt ii. Moist nrc in all 
three provinces was r(j)oFt ccl its ample for good giruili nat ion and favoora I cIsc weather i luring tile 
early weeks of May permitted ext ensive seeding operations. The estimated area sown to winter 
wheat last fall was 1,009.00 acres, compared with 523.700 acres in the fall of 1026. The pro-
portion reixirted as winter killed is 21 p.c. or 213,500 acres, leaving the area to be harvested for 
all Cai tada at. 705,500 acres. The percentage of 21 . c. winter-killed in 192$ compares wi tli 
13 p.c. in ls,th 1927 and 1926, and is larger than ii, any year since 1918, when 52 he, of the area 
Sowfl was reported as winter-killed in all Canada. The condition of fall wheat at the end of 
April last expressed as a lxrec'nt age of the average yield per acre for the ten years 1918-27 was 
reported for all ('anada as 8$, compared with (14 last year antI $9 in 1926. 

The wheat market continued strong in April, the situation being more favourable than 
was exl)ec'ted earlier in the season when the increase in nit',l States and world production as 
compared with last year, became known, and owing to the extent of winter killing in the United 
States, 'L'he low grading of ('anadian and European crops did uiiuch to offset the increase in the 
world production, aud short European rye and feed crops also reacted to increase the demand 
for wheat. The exportable surplus of several of the chief producing countries is now well below 
the surplus at this time last year. 

Latest reports on the world-wide wiud en wheat sit.uat ion, l)resented by the hit erucatiourid 
Inst itute of Agriculture, in, heat,' t hat t lie area sown to the ('rot) in 16 countries was 1 :i7,6800() 
acres, being 4,700,000 acres or 3.5 11.1'. more t han in 1926. and 8,000,000 acres or 67 lie, more 
than the five-year average. The condition of winter wheat in the tu,ii ed States on April 1, as 
estimated by the Depart rnent. of Agricult nrc', was 68•8, the lowest figure dull record for that dat, 
with the exception of 1917 51111 1925. There has been but littlo improvement in the crop during 
the month, and private estimates of the yield average about 472,000,000 bushels, or 80,tXX0.000 
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busheLs less than last year's harvest. ('onditions have been least satisfactory in the Ohio valley, 
but reports from Iansas and the Pacific Northwest are more favourbale. Following the unusually 
ieavy abandonment of winter wheat acreage, many fields have been replanted to corn, oats and 
barley. 

Construction. 
The value of construction contracts awarded in April was the largest ever recorded for any 

month except in May 1926. The total in .pril reported as $56,300,000 was augmented by the 
letting of a contract for an office building in Montreal placed at $10,000,000. The contracts 
awarded in the first four months of the present year are much in excess of the same months of 
any of the three preceding years. All the provinces except Manitoba show marked increases in 
this comparison. The contemplated new construction in April was nearly $117,000,000, the 
largest ever recorded for any month without exception. 

FINANCE 
Banking. 

The marked i!t('reae of 548.600,000 in the current loans was the striking banking develp 
ment in the month of lnrch, the increase amounting to $48,600,000. The gain in March was 
in continuation of the upward trend in evidence since February 1926, the increases in March 
being considerably greater than usual. In spite of active speculation in the stock exchanges at 
advancing prices, call loans in Canada showed a slight decline. The decline in the call loans 
elsewhere was in considerable amount. 

Increases in the not ire and demand deposits were almost $29,800,000, the gain in demand 
deposits being nearly twice that of the notice deposits. As the aggregate increase in the three 
loan accounts considered in this connection was in excess of this amount, the investment holdings 
of the banks were liquidated by nearly $ 11.000,000. 

Speculation. 
According to t he t ratl,'rs index of the t ventv-five last selling industrial and public tO Ii ty 

common stocks, the advance in prices contimied throughout April and the early weeks of May. 
In the week ended March 1, the index was 307•3, but pi'ogessive gains were shown until in the 
week May 10 the high point of 425. 1 was reached. The traders' index measures the trend of 
gains or losses for an average trader on the Canadian stock exchanges who buys and sells the 
leading common stocks in the same proportion as they are traded in the market as a wholc and 
who turns over his invest rnent every week. 

i'he index of 17 mining stocks traded nfl Canadian exchanges shows that the low I.oint on 
the present movement was reached in the week of April 19. For two weeks after that time slight 
increases were inde'at ed but in the week ended May 10 a moderate decline was in evidence, in 
the week of May it) the index of two ('opper-gold stocks and of 4 silver and miscellaneous stocks 
showed increases, but a decline in the gold storks was the dertermining factor. 

Stocks included are confined to producing mines, or, as in the case of mines such as Amulet, 
those which ire on the point of passing into that category. The list is as follows'. I'rernier in B.C., 
Cuniarum, I)ome, Ilollinger, Mcintyre, Vipond ('onsolidated in the Porcupine Area, Amulet, 
Noranda in the Rouyn field, Kirkland Lake, Lake Shore, Sylvanite, Teck Hughes, Wright-
Hargrvaves in the Kirkland Lake zone and Beaver, Nipissing, Coniagas and Mining Corporation 
in tin' ('obalt-Suttth Lorraine section. 

CONDITIONS IN O'rHER COUNTRiES 

United States 

General business in the United States was maintained in April at a moderate pace in com-
parison with normal standards. The steel industry operated at a fairly high level in March and 
April, but the reduction in unfilled orders of the United States Steel Corporation indicates that 
some curtailment in production may be expected. A recession in the sales of automobiles alter 
adjustment for seasonal tendencies was in evidence, but the increasing production by a large 
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manufacturer will tend to stimulate sales in the low-price field. The construetioii italust rv was 
especially active in April, the value of building contracts during the first. four months of the year 
being 6 p.c. greater than in the same months of 1927. Freight car loadings toward the end of April 
tended to close the gap which was in evidence between the records of this year and last year, indi-
cating that the distribution of goods was coming nearer the level of 1927. The freight movement 
in the early weeks of May was not so favourable. 

Speculation. 
The average prie of the leading industrial storks listed on the New York Stock Exchange was 

irregular in April, prices on the whole being nearly maintained. The effort of the Federal Reserve 
Banks to restrict bank credit, including the increase in the re'liseount rate from 4 p.c. to 4j p.c. by 
it number of the reserve banks including New York, was in prt responsible for the minor reaction 
of the hitter part of the month and after May 17. In the early weeks of May the market 
showed little regard for the attempt to tighten money. 

Money Rates. 
The pronounced firmness in the various sections of the money market is the result of it coin-

l,jnation of influences simultaneously operative, namely, the cumulative effects of a gold outflow, 
the "lag" effect of sales of United States securities on the Federal Reserve banks, the usual spring 
expaiisn of commercial requirements and the large use of funds for speculative purposes. 

Great Britain 

The most notable event in i he past month has been the introduction of the budget, described 
as a "producers' budget". Broadly speaking, its chief aim is to relieve the heavily taxed indits-
tries of the Mother Country at the expense of the rentier class—the so-called ''idle rich ''. If 
carried it will doubtless have some effect in promoting the revival of British industry. This is 
highly desirable, as British unemployed nurnl,ered 1,136,000 on April :30. 

Exports of British products in April were £2.6 .000 larger than in the same month of 1927, 
while imports were £3,961,000 lower. For the first four mouths of 1928 exports of British pro-
duets were £237,180,000 as compared with £223,083,441 in the same period of 1927—an increase 
of £14,000,000; imports were £406,520,000 its compared with £412,727,505—a decrease of more 
than £6,000.00. The total improvement over 1927 in the balance of visible trade thus exceeds 
£20,000.000. 

The Bank of England statement of April 25 showed the highest ratio of reserve to liabilities 
since before the war, namely, 40 5-16 per cent.; this fell to 3M 7-8 per cent on Iay 2. 

Dor,nNioN BOBEAIY OF S'rATIs'rWS, 
O'rr.&w., Mas' 21, 1928. 
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Table 1. Trend of Business Movements 
Non-Data for 1024 were given on pages 9  and 10 in the Monthly Review of November, 1028, and for 1925 on page 8 

in the number of January, 1928. 

Month. 

Flour 
Produr- 

tion. 

Sugar 
Manufac- Il bbe Cotton 

Im. 
News. 

. 

Lion. 

S 9ort 

Pig 
i 

r.

Lion. 

long 

Pan. 

	

eenger 	. 
A I 

	

Produc- mh'e 	't- 10 	Produc'. 	j 

	

lion. 	;;u. 
Long 	N 	h urn er  

Coal 	I'll 	S 
Petro- 

Avail. 	lum 
able. 	m- 

POI'lS. 

oo 	000 1,000 1,000 1,000 1000 
Barrels. Pounds. Pounds. Pounds Toon Tone. Tont S. Tons. 	Ciallone. 

- 	1925. 
January 1.418 57,880 4,901 19,209 139,688 56.534 68,53? 	11,781 	3,898 2.131 	1)0,332 
Felruary 1.422 74,1)0.9 4,176 11,990 135.663 49.740 83,19? 	14,751 	4,077 1.865 	39,454 
SfarclI ........... 1,603 73,861 4,658 11.291 154,093 53.251 58.76.5 	17,989 	4.38.5 2.393 	311,870 
April ............ 1,404 7 1. 621 3,617 7,300 151,710 67,607 79,931 	17,919 	3,573 1,803 	23,047 

1,488 64,751 2,771 9.732 153.980 72.762 89.51.3 	21,429 	3.505 2.419 	43.142 Sray .......... .....
June.............. 1,840 101.4614 2.66:' 8,560 158,601 70,58; 81,277 	10,818 	2,03.3 3.188 	48,072 

..

1,212 106,524 3.470 6,92 163,037 67.232 64.47 	12,953 	2,250 3,179 	56.586 July-------------- -
Augnut .......... 

.. 

..1,044 103.061 4.221 4,858 162.545 1  68,780 45.6741 	12,782 	2,503 2,858 	32.361 
Septsmber 1,134 108,1(49 3.696 5,536 101,387 64,197 59.837 	12.414 	3.552 3,139 	65,371 
October ......... 2,231 87.894 4,177 12,697 169,860 70,121 63,542 	10,503 	4,871 3.422 	73,875 
November 2,088 109,447 3.467 16,982 164,798 52,345 54,311 	6,744 	3,051 3.433 	55,181 
December 1,715 203,147' 4.134 16,517 163,717 63,971 98,493 	6,052 	1,700 3,647 	60,480 

1927. 
January ......... 1,496 54.862 4,331' 21,279 181,724 51,717 58,551 	11.745 	3.831 2,807 	52,221 
February 1,231 

. 

58,070 5.89" 12,27S 151.961 50.695 5.5.920 	14,828 	3,829 2.603 	31,052 
1,454 75.684 8,423 13.040 174.094 75.837 107.391 	19.069 	3,534 2,906 	56,103 

April ............ 1,154 54,197 3,380 10,370 166.4.50 77240 109,19? 	20,880 	3,721 2.409 	32, 480 
1,495 87,5835,644 10,128 171.819 78,987 94.711 	21,991 	3,717 2.940 	35,585 

June ............. 85.199 4.672 10,697 171,586 60.437 59.940 	16.470 	2.738 3,740 	93.926 
July ........ ... 78.261 4,710 8.4S4 162.564 50.997 5.5,250 	0.719 	2.268 2,902 	58.730 
August..  ....... 1,159 104,717 4,519 7.267 180,147 63.234 77.475 	10,139 	2.357 3.153 	68,208 
September 1,528 

....... 

80,562 4,143 4,814 178,815 52,470 94.25(1 	0,681 	2.681 2,83;; 	77,431 

March ................. 

October ......... 2,008 72,719 4,000 6.684 101,171 38,097 57,371 	6,236 	1,555 3.051 	68.941 

Mar................... 

November 

.......1,314 

2.120 

....... 

90,346 4,202 11,887 690,203 37,989 60,730 	9,173 	1,44' 3,228 	54,914 
December 

.......1 , 019 

1.797 120,791 2  9,156 19,198 181,600 83,197 96,248 	2,277 	1,158 2,987 	58,570 
1628 

....... 

1,578 

...... 

30,841.5.121' 19.675 186.721 60.00'; 94.295 	8,75.0 	I,75s 2.804 	51,624 
February ........ 1,464 64,8091 5,719 11,054 180,822 64,691 98,820 	10,315 	2,189 2.318 	30,992 
January ...............

Mnrch ........... 1,817 
...... 

5') 485 6 696 12.239 197 976 78 394) 119 254 	15 232 	2,216 2.472 	74 492 
April ........... 	............ 

...... 
67,624 4,340 7.065 192,645 74,736 112,780 	20.648 	2,894 1.6971 	22,623 

Wheat Cross Total Employment Office 
way 
,t0es Operating Rev- an 1. 

Reports 

. Cars Eu. Irn- Eu- Revenues enue Immi- 
porte, ports. Un- orLs Two ible  Car gration Appli- 	Vacan- 	Place- 

Month. at Ifead ding Rev-  ltailwayu ings cations 	moB. 	ments 
oiT.akeu Flour 

nd - -- 

S 000 $ 000 

- 
000. 
000 8 000 8000 N 

- 
$ 000 N \'nu- 

rouver 
000, 
000 N 	- 	N 	Num- 

bar.  000 her bei 	hei 	bar. 

162$ 
January 69,736 85,716 120-8 14,925 184 33,139 28.383 227.816 1,332 2.221 35.988 	20.899 	19.005 
Feliruary 70,909 88,808 1152 8,576 179 32044 27,3011 222,979 1,242 4,306 29,414 	19.823 	16,157 
March.,,, 180,055 113,986 1085 7,281 208 37.571 32,141 240,020 1,510 15,229 37,66; 	27.802 	24,121 

87,801 60,915 897 3.832 86 35,350 30,101 238,015 1.472 17,193 42.029 	36.16(1 	31.772 
May 89,052 03,095 633 13,755 222 39,487 34,120 281,514 1,465 10,1120 43,209 	36,968 	33,654 
June ....... 1(14,330 418 10,509 32 39833 34,337 269,680 1,469 12,1.1 42,191 	56,103 	32.482 
July 
August.,, 

88,610 
89.670 

111,505 
91,663 

310 
192 

5,100 
1,257 

207 
11)1 

41,366 
4)225 

33.610 
25,423 

26.9,115) 
257,100 

1,444 
1.401 

19,22? 
13,946 

	

42,703 	37,991 	33,970 

	

78.519 	77,.5"l 	70,990 
September 85,563 93,327 45.8 24,851 133 '44,830 38,927 303,75.9 1,383 12,400 60,692 	64,106 	52,150 

tpril ...... .... 

October 88.127 131,489 882 47,257 39 50,782 41895 355,181 1,649 10,013 50,936 	44.1201 	40,463 
November 

..91,513 

87,657 151,1169 1177 48.750 49 6 45,270 4.3,810 330.064 1.738 7,721 42,917 	29,551 	28,334 
December.  81.775 139,908 1265 24,133 48.9 45,265 38.032 279,422 1,746 5,415 38,245 	26,287 	24,093 

1927 
Janu',rv 78,84)8 8.5.268 1226 14.224 160 35.570 31.016 24.1,767 1.51.1 4,19) 1)5.675 	22.972 	26,311 
Fel'rury 74.707 79,803 1206 8,7112 148 33.701 29,134 242,222 1,301 9.52) 20)176 	20,189 	16.1132 
March 	. . 110,581 107.218 108-8 8,775 21'0 39.990 31.642 281,110 1,476 20,271 35,793 	24,65? 	21,098 
April.... ... .74,298 78,404 78$ 11.284 220 38.116 30,0)18 2  2511,357 1,539 35.44; 41,077 	33,199 	29,949 
May......... 94,412 111,298 56-1 14.247 323 39.246 33,732 239.304 1,71?. 23,941 44,052 	33,604 	32,249 

101,028 107,201 4844 5,836 196 38,809 33,401 273.733 1,65? 18,052 42,442 	33,540 	31,21)8 
July ...... 91,369 80.787 419 8,616 8-6 40.121 31,815 260,113 1.944 12.2811 38.684 	31,955 	29.521 
August. ,, 99.348 95,955 40-7 2.022 14-5 42.4.57 36.554) 282,807 1,542 10,2421 04,401 	58,859 	51,741 

June.........

September 81,803 99,335 31-7 7.033 171 42,322 30,60) 31)4.295 1.652 9,00) 65,797 	88.4261 	77,242 
Octolier., 
November.  

93.936 
84,312 

.. 

105,821 
155,121 

68-9 
122-4 

41,210 
59,824 

234 
579 

40.205 
49,693 

43,795 
44,561 

360,235 
341,767 

1,976 
2,238 

9,433 
S'194 

86,600 	48,678 	45.385 443031 	311621 	29,218 
December 83,293 132,199 1592 38.890 49.1 44,4,35 29,518 281,719 2,380 4,5)ii  34.149.54,384 	23,374 

Ins 
January..., 79,506 94,429 166.7 26,623 113.6 37,702 32,891 265,497 1,039 3,692 36,734 	22,864 	20,959 
February 85,932 80.307 11127 15,217 01-0 38,513 33,327 267,131 1,729 1.312 30,733 	21,092 	10,690 
March 120,418 109.147 147-4, 9.437 238 33,797' 205,567 1.881 14,665 36,782 	28,807 	24.730 

nril 7R 400 fill 455 131.91 7.666 11.1' 3(1.002'. 252.131 1.8(9) . 	. 	. 

I Preliminary 	' Sugar production is reported in 13 4-wee5 perio'lu per year. TI ,  outpu. in (lie l.'it twi' lu'ro)iS Of 
1026 sian 112.979,000 lIe. anil 90.188.000 jIm. reumectiveiy.and in 1927 the output in the last tao la'ro'u W)1591,26$,(N)4J lb5. and 
29,524,009 lbs. respem'tivelv. I Revenues of Eastern lines as defined (my the Slaritirne Freight Rate Act. 1927, or all lines 
oat of l.evis and Diamond Junction, are not included in revenues of Canadian National System from July I, 1927. For 
April, 1927, the revenue of these Eastern lines was $2,575,000, and this was deducted from the total previously publiehed. 



Month. 
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July ....... ......... 
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MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

NoTI.-Data for 1924 were givcn on page 14 of the Mocithly Review of November. 1926, and for 192.5 on page 9 in the 
number of January. 1926 

Voluineof.Agricultural/ 	
.tanufacturing.' 

Total. 
Crop 

Market- 
irigu. 

Animal 
Market- 

tugs. 
Total 

Flour 	lOugar 
Iiroduc 	Manu- 

fac - hon 

Cotton 
Sm. 

ports. 

Lumber 
Ex. 

ports. 

News- 
pllflt 

ju1 
Iron 

tio:° 

stI 
I'ruc 

tion. 

Auto. 
motIe 

tiui 

175-7 123-7 139.5 95-8 	154-1 145-5 120-4 162-5 96-0 104-6 180-4 
164-6 	179-1 123-1 42-8 125-1 	116-S 148-0 166-2 158-1 84-4 81-1 219-9 126-5 	128-9 133-2 141-3 133. 	((0-1 107-6 134-5 179-6 9011 89-8 220-0 
105-7 	89-6 123-4 146-7 135-? 	97-5 101-9 145-4 177-9 117-0 122-0 218-0 
146 - 21 	(tM-I 113-4 149-7 117-0 	S-I-S 140•5 120-9 173-6 1235 136-9 5539 
(33-4 - 	136-7 124-4 lSI•9 146-9 	131-1 125-7 114•4 185-0 119-9 124-2 227-0 
90-4 	83-2 112-0 145-6 120-7 	171-S 118-9 108-4 189-9 114-0 99-2 176-4 
69-0 	40.6 112-1 134-5 15.3-0 	112.5 84.5 1070 180-4 89-9 70-3 185.4 

3032 	365-6 113-5 143-8 141--? 	1560 111-4 Oct 187 9 109-0 89-9 190.5 
126-5 	131-4 10-4-0 157-2 1320 	158-4 1116-4 567 198-7 119-0 96-4 187.0 
1318 	130-4 107•9 32-9 120-7 	1S6-0 1601 113.6 192-0 86-8 83-0 130-3 
101 -0 	99-0 107-1 1.37-5 123-2 	149-5 132-5 105-5 190-5 91-6 89-5 90-1 

1027 	177-3 120-s 1153 101-0 	1-18-1 161-4 114-3 183-4 87-8 895 195-8 
192-1 	214-2 130-0 141.9 1071 	91.4 111.6 127-0 175-5 86-2 86.0 214-1 ist.sJ 	ill-s 
2042 	237-4 

94-0 
109-? 1 (67-4 

142-9 

	

120-4 	84-6 

	

110-2 	73-8 
124-4 
141-4 

136-6 
137-0 

2029 
187-7 

128-5 
(31-1 

154-0 228-0 

125-9. 	132-2 107-6 164-1 114-8 	114-5 149-1 141-2 193-9 134-0 
166-7 
147-9 

302-4 
247.0 

78-41 	68-4 112-9 159 4 117-1 	116-6 169-5 128-6 192-9 118-0 01-0 201-0 
113-0 	119.9 08-3140-2 100-3 	85-9 145-4 114-7 189-5 86-6 64-4 127.9 
72-3 	54-8 122-5 5;-; 147-8 	119-I 118-0 104-2 210-0 107-5 118-4 156-3 

110-3 	119-3 118-2 142-7 132-0 	110-4 96-9 97.5 20.5-I 89-2 82-6 134-4 
117-6 	119-0 113-4 130-6 118-1 	ISIS 103-4 89-0 223-1 6-1-6 87-6 99-6 
125-2 	126-5 121-7 149-3 124-9 	155-4 113-9 97-9 221-8 64-5 123-3 55 
137-1 	148-5 104-8 1411-8 127-0 	:17-9 153-7 81-5; 211-8 107-1 146.8 44-0 

3811-3 	479.? 117-I) 147-0 I08-4j 	02-2 149-0 108-8 217-5 110-4 128-9 107.9 
412 	: 	 5(1-8 128-3 584 127-2 	102-I 121-S 122-0 221 0 1099 151.0 143-3 
110-6 	321 	I 102-9 '54-2 134-0 	61-0 116 5 106-2. 2.30 2 133-fl 188-0 174.5 
185-1 	2I3-0 l05O j l&7.8 92-2 100-4 113-9 224-2 126.9 172-5 221-0 

Month 

All 

trial 

PHYSICAl. 
lndu*-  

Vot.uu. or Bueiyrss 

Con- Mane- Car- 
Pro- Total. 	Fores- Mining. utruc- fac- Toale. Sm- Eu- load- Sharon flank 

duction try. thin. taring, ports, porte. inga. Traded. Debits. 
939 I 

anuary ........ 138-1 	127-8 	145-5 108-5 140-8 . 	 139-5 106-2 116-7 Ill-I 111-I 204-1 	105-7 
7ehruary, 144-1 	135-7 	159-9 110-6 106-5 142-8 105-1 121-4 147-6 118-1 323-0 	129-6 
Sareh ......... 139-2 	129-9 	164-9 149-8 108-6 141-3 103-6 125-8 156-5 114-0 229-3 	112-6 
pri1 .......... 149-4 	134-3 	168-6 96-3 166-6 148-7 105-5 115-1 137-6 126-6 127-7 	121-6 
lay ........... 151-4 	125-0 	153-8 117-2 192-9 1-19-7 108-?) 121-6 139-0 125-4 132-5 	103-0 

153-4 	178-4 	- 	 158-5 

.. 

.. 

120-9 191-2 131-S 106-8 125-1) 160-0 123-9 113-0 	121-2 
uly ..... 	...... 147-5 	134 1 	58-9 

.. 

141-4 140-8 144-0 108-4 36-9 1-15-0 125I 106-8 	Ill-S 139-9 	134--I 	138-3 
. 

152-0 1:15-0 1.31-6 107-6 127-0 119-5 116-6 385-i 	119-0 
eptemh& ...... ..141-1 	137-9 	153-6 140.7 95-2 145-8 109-6 129-I 131-6 110-1 310-9 	Ill-i 
)c-tober 154-6 	142-9 	159-2 

. 

140-5 207-0 157.2 111-2 1 !95 1454 110.3 280-5 	195-0 
tlovemher 155-6 	138-6 	182-6 174-6 213-9 142-9 11:1-9 125-0 143-5 118 4 191-1 	105-0 
)eeenil,er 132-4 	132-0 	158-4 162-2 82-5 137-5 112-5 129-8 136-8 126-0 256-4 	110-0 

1627 
snunry 151-0 	136-8 	156-4 142-2 100-9 145-3 1111-1 144-0 115-0 121-7 201-9 	124-4 
6e!ruay 146-0 	140-0 	157-3 146-5 157-9 144-9 111-0 138-1 125-0 1290 2090 	127-6 
ilann-li ......... 172-8 	149-3 	177-7 140-5 118-5 167-4 - 	 112-0 151-0 141-5 131-3 245-9 	129-8 

157-5 	147-8 	172-5 110-3 147-1 162-0 114-S 137-2 170-0 138-0 270-4 	125-5 
163-7 	151-2 	173-0 150-3 158-2 184-1 114-8 138-2 170-5 124-6 543-0 	129-0 

tpril ........ .... 

161-S 	150-8 	168-8 

.. 

139-4 105.0 159-4 117-0 (41-0 148-0 125-9 373-0 	131-0 
ifay ........ .....
une ....... ......
uv ............ 151-2 	138-6 	161-5 141-7 218-9 140-2 114 144-4 107-4 121-2 199-6 	123-3 
tagust ......... 157-0 	144-1 	170-2 138-7 127-9 1511-6 118-1 141-0 125.0 1270 2477 	128-5 
eptember 	- 147-8 	143-6 	166-8 

. 

148-9 151.0 142-7 110-2 140-0 141-6 110-6 483-1 	137-5 
151-5 	144-5 	172-8 

.. 

139-7 229-2 1386 118-2 137-0 127-0 111-9 4660 	1308 )ctobor.........
ovenni1ier ..... . 151-0 	148-0 	175-(1 151-0 184-5 140-3 124-5 13-1-2 144-0 121-0 423-1 	152-0 

)eeemb.-r 1151-5 	157-9 	162.7 165.8 298-1 140.6 130.0 108-5 127.6 129.3 530-1 	161.6 
1628 

100--S 	159-0 	175-8 1.54-9 232-0 147-0 114-5 144-1 122.0 132.6 600-0 	100-4 
166 1 	103-7 	183-8 150-4 205-0 158-4 119-6 158-2 182.0 142-1 602-I 	171-6 

lunuary...........
'ebruniry........
larch .......... 168-2 	164-1 	183-7 165-6 151-6 168-2 112-0 159-8 157-5 131.9 350-0 	159-6 
prit. 	- 

. 

157-8' 	1454 	182-8 111-3 190-3 157-8' 122-6 140-0 143-0 134-2 034-0 	156-5 

I The intox for manuFacturing inc-lutes, besides the Iauton-a shown above, rubber imports, cattle, aheep and hog 
elaughteringu, butter and cheone storage hoidinge, wool and petroleum imports. 

'Tie column 'All Industrial Production" is the weighted average of the foruetry, mining, manufacturing and eon 
atruction fIgures given in this table. 

'Preliniiaary.  

83820-2 
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MONTHLY REVIEW OF BUSINESS STATISTICS 	 11 
Table 3. Index Numbers of Employment in Representative Industries: January, 1920 = 100 

Norr.—I)ata for 1924 were given on page 15 of the Monthly Review of November, 1926end for 1525 and 1926on page 11 oft lie 
number of January, 1928. 

Con. MANUrACTUIIe 

First of Month All 
y n us ries. 

og- 
ging. 

- M Trans. 
porte- 

.qtr-uction 
and Service. Trade. Plant 

-- 
ing. tion Main- Total. Product.s Rubber 

tenance. Edible 
Monthly AveragO: 

878 57-1 93-7 1020 116-0 100-2 93•4 81-1 91-I 66-5 1922 ......... 	........ 87-0 47-2 9.5-2 105-9 125-1 98-i 91-5 81-6 91-5 72-I 1923 .................. 94-6 63-3 101-6 108-6 131-9 105-2 92-8 893 930 73-9 1924 .................. 92-3 648 100-7 107-3 13(18 119-2 03-3 95.3 93.7 76-9 92-5 58.4 95-4 IS-tO 158-4 114-2 9.5-8 80-0 96-I 84-7 1926 ..... ............. 98-4 

... 

55-2 85-3 108-0 161-6 119-1 100.3 92-1 98-5 87-7 

1921 ..................... 

1927 ...... ... ......... 103-4 

... 

... 

60-5 1(23 111-0 177-6 1272 108-3 95-6 100-2 98-6 ins 

1925 ............... ...... 

91-4 43-9 88-4 101-2 113-7 112-S 96-2 89-3 90-4 88-8 May ................. 94-3 

... 

40-3 88-9 102-8 134.6 114-6 97-I 91-3 90-0 82-6 Juno .................. 101-0 

.. 

53-4 92-3 110-8 185-7 120-8 97-5 93-9 92-3 85-0 July .................. 103-7 44-3 9.5-4 111-4 210-8 128-0 98-4 05-3 96-0 85-0 

April.................... 

August ............... 104-2 75-0 05-4 111-6 253.4 1338 99-0 958 I963 87-2 September ........... ..104-9 

... 

.. 

37-0 97-2 11-7-4 217-6 1322 08.9 96-9 107-3 57-0 0-tuber .............. 105-2 

.. 

.. 

45-9 100.4 116-3 2068 126-7 101-8 95-7 111-2 87-1 November ............ 102-8 552 1018 1139 181.3 1186 1017 919 1062 85-1 December ........... 101-i 

. 

77-1 104-2 100-9 148-9 117-2 199-8 93-9 1054 90-4 1927 

. 

January .............. 94-8 

. 

75-4 100-I 107-3 119-2 115-8 110-8 97-5 90-6 so-S February ............ 05-4 
.. 

82-6 99-4 103-4 110-2 111-1) 103-0 9(1.7 91-0 94-8 96-3 76-2 07-1 103-7 117-8 itO-S 192-0 92-2 93-0 94-8 April ................ 96-2 47-8 98-5 104-2 119-I 1185 103 I 93-8 92-2 95-1 1006 

.. 

458 99-0 1091 154-7 121-4 105-3 9t11 93-0 97-3 1059 49-1 1009 113-5 197-8 126-0 183-7 98-8 97-0 95-5 

Mae1i 	................. 

100-4 

... 

30-9 101-9 115-9 235-I 135-4 101-B 96-7 99-9 100-4 

Slay................... 

100-2 37-8 104-6 113-7 244-6 13-0 109-9 99-9 107-4 100 9 September ........... 109-7 43-4 105-1 114-7 245-2 14311 109-3 98-7 107-9 101-2 

June.................. 

October .............. 159-0 55 8 106-0 115-4 227-9 138-0 110-3 98-3 119-I 1(6-4 

July------------------- 
August.. 	......... ... 

107-5 75-6 106-5 115-4 199-0 129-2 112-8 97.0 1(16-I 105-6 Dorember ........... 106-9 101-2 tORI 11110 162-2 1279 1222 95.4 1089 1052 1689 

.. 

Noveniher ............ 

119-5 

.. 

00-4 107-6 107-7 128-1 12(3-I 121-4 90-5 88-4 101.8 105-8 

.. 

93-9 108-2 107-0 123-3 126-6 115-0 91-8 90-7 103-7 
January .................
February............... 

101-4 88-4 106-5 105-4 119-4 126-I 110-6 96-5 92-4 104-4 March--------------- 
April 	................ 101-I 48-8 1C4-2 106-4 126-1 129-8 112-0 98-5 93-6 105 1 May ................. .105-5 	1 43-5 	1  1066 	1 1011-I 169-1 133-7 112-6 100-7 93-5 107-5 

MAN UPACTU Rus—Con. 

First of Month 	Animal Leather Textile 	aait 	hilt 	 Iron 	EIet• 	Non- 

	

EtibI. I'roducts. Products. 	, 	 s. Apparatus 	
Stone. 

Monthly Average: 
1921 -------- -- - ------- - --96-2 	80-9 	81-1 	06-2 	72-7 	92-6 	7-1-8 	85-5 	69-0 	8.5-7 1922 .................. - --88.5 	79-8 	87-8 	10518 	89-9 	911-0 	67-I 	(0-2 	69-5 	86-5 1923- ................. - --86-8 	50-2 	88-6 	119-0 	lOS-i 	101-5 	81-I 	100-9 	81-1 	94-2 1924-- ................ - - 00-5 	78-9 	83-9 	112-5 	103-7 	99-5 	74-0 	Ill-I 	92-I 	86-7 1025. ................. ..54-7 	7:1-2 	87-8 	113-8 	92-4 	9-6-7 	71-5 	114-I 	91-6 	62-7 1826 ....... .......... ..87-1 	77-8 	92-6 	117-I 	91-0 	100-4 	80-2 	122-2 	94-3 	06-8 1927 ------  ..... --103-7 	50-8 	96-7 	Ill-I 	97-I 	104-9 	82-0 	133-5 	107-I 	IOU-S 1125 
April ................. -88-4 	78-9 	94-0 	93-6 	ill-i 	103-3 	81-I 	115-7 	93-8 	89-5 May ................. -94-7 	76-5 	93-2 	105-5 	114-9 . 105-3 	83-0 	115-9 	95-3 	95-0 --- June --- - --------- -- 	

-
- - 05-8 	72-4 	91-9 	134-5 	121-I 	108-4 	84-I 	117-0 	92-6 	103.6 

July .............. - ... -107-3 	76-3 	92-2 	I17-3 	124-0 	110-0 	85-5 	119-5 	96-8 	100-4 August ............... .105-2 	78-3 	99-5 	131-2 	125-4 	Ill-I 	01-7 	119-2 	99-8 	109-7 September- ......... -108-4 	76-5 	9-5 	154-8 	131-2 	113-8 	82-4 	125-4 	102-8 	lflt-S 
October ..............103-4 	81-3 	945 	itS-? 	126-4 	I117 	809 	111.3 	1026 	108-7 November ........... - -98-6 	82-0 	0115 	126-1 	124-8 	ill-I 	80-5 	137-2 	103-1 	105-5 
December...........98-5 	83-2 	94-4 	57-6 	124-1 	115-6 	81-1 	137-2 	103-4 	10-5 

1927 
Jnuarv .............. ...89-2 	80-7 	91-2 	79-1 	114-2 	107.0 	75-0 	134-1 	98-0 	91-3 
February ...............90-1 	82-3 	04.6 	82-8 	118-4 	109-6 	80-5 	133-8 	101-6 	57-9 
March ............... - - 88-0 	82-7 	1(5-8 	87-2 	115-0 	105-2 	82-5 	133-2 	1(12-9 	90-2 
.kpril ................91-7 	00-9 	97-4 	89-7 	122-9 	111-5 	84-7 	131-7 	100-1 	93-0 
May ................ ..99-2 	78-6 	98-4 	110-0 	124-8 	112-5 	813-I 	130-0 	109-1 	97-0 
June ................. .112-I 	78-7 	98-0 	131, -5 	13.5-1 	117-2 	05-5 	130-0 	110-9 	155-7 
july ............ -.... -117-9 	79-1 	96-3 	141-0 	133-2 	116-9 	83-1 	131-7 	111-3 	109-8 
Augtist ............... -117-I 	79-0 	96-2 	144-6 	134-8 	117-5 	82-1 	128-7 	lOS-S 	111-3 
September ........... -114-2 	SI-S 	97-0 	1399 	134-2 	117-9 	80-0 	153-6 	100-5 	107-2 
October .............. .115-7 	81-6 	07-5 	12-4 	133-6 	117-6 	00-2 	136-6 	107-2 	104-0 
November ....... ----108-8 	82-0 	118-2 	108-1 	125-5 	116-3 	80-0 	138-6 	1117-2 	105-8 
Doeenil,er ........... -106-4 	82-8 	96-9 	92-5 	127-0 	116-5 	81-3 	1398 	111-7 	1Q30 

ISIS 
January .............. ..911-1 	80-4 	92-5 	76-5 	122-2 	115-2 	78-2 	135-8 	105-0 	87-9 
February ............. - - 94-4 	83-5 	98-2 	8(3-0 	128-8 	115-8 	92-0 	134-2 	110-8 	114-3 
March ............... ..91-8 	85-4 	99-2 	90-6 	131-7 	117-4 	86-3 	13.5-7 	113-0 	91-0 
April ................ - - 94-6 	85-I 	98-0 	94-8 	127-9 	115-6 	90-4 	13)1-3 	114-7 	101-8 
May ................. -105-I 	60-4 	90-4 	104-9 	131-2 	117-8 1 	 92-5 	139-3 	115-9 	106-4 

63820-2j 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Tlunondn of Kilowatt hours) 

Totals for Canada (Jeneraterl by Water-Power Generated by Fuel 

Month 
M9r1- 
time Prairie Rritinh Prune Other 'otal 

Lipont Water Fuel Total Pro- Quebec Ontario Pro. Colum- p. p 
vincea bin vincen vincen 

fy35 
April .............. 783776 12,613 795.389 5.033 329,598 361,824 41.685 55.630 9,181 2,432 206,335 

805.752 10,332 816,094 5.228 334,483 265,662 41,61)2 5.5.877 8,359 1.977 1011.354 
776,4)3 20.462 786.875 5,460 32.5,498 350,6,57 41227 5.3,572 8.206 2,250 107.192 

July........ ....... 
Aug'jst ... 	......... 

784.775 11.196 795,971 6,021 321,922 354.773 44,754 57.305 8,6114 2.552 1119.6.30 

Sepiember ........ 
773,045 
905.507 

22,575 
13,207 

784,020 
822,914 

5,891 
0,064 

322,718 
.319,059 

356,476 
380.590 

42,907 
47.445 

57.053 
50,340 

8,5.34 
9,254 

3.044 
4,053 

111.161 
116,532 October .......... 902,058 15,1111 ((19,852 0,127 349,10' 429.11) 57,1)24 6l,69il 10,5:11 5,304 1211,143 Novenuhpr ........ 878,404 21.7711 990,180 7,890 3)2, ¶111 416,610 59,1:14 61.487 11,029 10.749 114.443 

Ins 
050,228 16,1611 166,397 8,432 371,901 444,039 62.051 64,098 12,491 3.678 117,002 

Man................... 

June... ...... . ... ..... 

January 	......... 

... 

935,034 15,416 951.450 9 955 352,194 441,911 01.082 73,282 12.130 3,296 113,025 l",'l,r.iarv .......... 

... 

856,485 14,6125 870.530 7,398 322,443 402.11:1 55,523 69.006 10.234 3,811 99,006 Mar.'1 	. 	........... 11311,537 12,739 952,2711 9,333 356.319 435.396 641,318 70,271 10.576 2,163 1112,911 

Dcceiiiliir.......... 
... 

891,041 

... 

11,001 902,045 6.949 348.969 415,700 5:1,0311 65,714 9.306 1.090 115,090 
049.948 

... 

... 

10,993 1100.9)8 8.018 399,8:12 426.430 49.558 66,0011 0.270 1,723 119,398 
Jun........... ..... 0511.913 11.862 971.775 6,542 407.020 430,935 27.617 67.881 9,070 2,786 227.352 

952,711 13,4511 960.189 6,069 411,1174 419.9)1) 44.6.05 70.18.3 9.500 3.879 132,225 Augu"t ............ 969.469 12.705 992.274 6.250) 4011.276 435.292 44.017 75,737 9.628 3,987 242,860 

May................. 

Oepiemrier ........ 902.79:1 15,382 2,6119.171 4,5101 404.024 4511,0:19 55.1112 73,051 20,228 5.155 1411,678 

JuIc 	............... 

(kiol,er 	......... 1,045,2211 

... 

.. 

15, l0S 1,156(41:. 5,296 452,722 45(1,1)51) 61,099 76,47)) 21.748 3,437 144, 	60 Novcriber ........ I (9)9,629 

.. 

.. 

... 

15,431 1,111.116:' 0,572 47.3.552 468,588 7)1.210 76,372 17,190 2,334 124,(111 

Apnl 	................ 

Decei,,lwr ........ 1,127,185 

... 

J9,561 1.145.72:: 8.920 470.317 112,857 74.005 82.009 24,820 3.715 227.568 5923 
January .. 	....... 1.113,899 

.. 

17,311: 1,171.21 5,335 458.063 484,405 77,6111 78,657 23,1143 3.670 131)091 
J"ebruary ... 	...... 1.050.057 

.. 

15,70:: 1,064,650 0,03S 4.5:1.1)9) 437,3117 77,421 73,071 11.826 3,967 111,829 March ............. 1,1:1:1,785 

.. 

16.23:1 1.15:1.008 11,022 496,0(2 472.850 82,303 72,596 11,800 4.42) 1:1:1, 702 

.. 

1004,146 15.1175 1.100,721 9,1150 489,340 446,082 7(1.249 72,737 11,024 4,6151 1211,709 lan 

..

..

11(12 834 13 	I 11151.0 0111 501 5(11 44' 94) I 9 	I  4 105 10 48 3 	'II I 4 769 
June ...... ......... 1,094,720 13.201 1.1(17,927 5,591' 509,764 442,493 04,95,) 72.1127 20,248 3,952 118,439 

1,049.685 14.57: 1.11)1.264) 4.806 527.373 427,1401 01.61)8 75,5.52 10.540 4.023 1:19,085 
.u#uet....  ........ 1,223,531 25,55' (.229,059 8,077 962,291 489,234 72,56(2 53,026 12,007 4,551 157,197 

April................ 

tepienil*.r.. ...... 1,101,173 25.854' 1,197,02) 4,11(111 551,4111 4119.0117 75,0011 80,220 12,676 4,174 151,047 )ctolx'r 	.......... 

.. 

1,259.11117 29,21):: 1,30)17(1 8,9:17 014,274 353,05:1 87 727 85.916 12,814 6:199 142,092 

July................. 

Nloveiiiln'r ........ 1,209,212 21,910 1,311.211 1)1,1)17 605.3112 497,951) 9.) 	411 86,015 14,524 7,453 12)1,414 

.. 

.. 

1:119,206 22, 659 2,1103,86.1 0,686 637,615 455953 100 779 91.875 16,609 6,018 1311,5,38 1928 

.. 

.. 

DeeeiiI.'r.......... 

2.21)7,957 20.138 1.718 125 0.980 611.72) 445.309 00.678 6.3,340 15,315 4,44) $24,029 Fnnuarv............ 
1.256.268 !7.832'l.274.120 10.343 603.305 462.442 92.359 87.822 23,613 4.299 227.9(96 obriary...........

tiarch.....  ........ .. 1.325,434 17.130 1,333:17:1 10,7(5 620.4111 190.845 1)0,628 92,605 14.113 3,826 135,5112 
pril .............. 1,246,232 16,426 1,202,061 0817 600,027 45(1,220 92,658 85.901 13,032 3.397 122.154 

(B) Average Daily Output. 
182.5 

April .............. 26.2211 387 26,523 169 10,05:1 12,01. :359 1,854 306 91 3,544 25,992 333 26.325 165 20,790 1.7118 1,439 1,802 270 63 3,431 June ............... 
1uly ............... 

23.850 

.. 

340 20, 22)) 152 20.85)) 11,60,0 1,374 1,786 273 76 3.573 361 25,67(1 101 10,385 11.444 1.444 2.849 279 82 3.536 

May.................

August.. .......... 24.937 37) 25.310 199 10.05': 11,4119 1,352 1,840 275 90 3.586 Scpteinl,er ......... 

..25,3)5 

.. 

.. 

20.982 444 57,427 202 10.435 12.686 1.582 1.878 308 136 3.885 (8,.culser 	.......... 29,226 5)3 211.642 1911 11,262 23.920 1,868 1.390 340 273 4,069 Nove,.ulwr ........ 29,280 726 30,006 263 12.099 23,885 1.980 2,050 3611 35S 3,825 30,653 521 31,174 272 11,005 14.324 2.021 2.0615 402 129 3,774 2026 

.. 

January ........... 30,194 

.. 

.. 

49? 30,691 224 11.36! 24,255 2.090 2.384 392 106 3,646 

Dei'eiiioer 	....... ... 

30.580 503 31,092 232 11,5111 14,381 2,98) 2,464 365 237 3,503 March ............. 30,308 411 30,718 301 21,5511 24,046 1,546 2,457 342 70 3,578 April 	............. 29,701 .367 30,069 231 11.6112 12,800 2,759 2,299 311) 57 3,057 30.643 

.. 

355 ltO,59c 260 12,988 23,7511 1,595 2,130 295 56 3,652 

l"el.runry............ 

lune ............... 31,91)7 305 32.3112 219 13,5117 11.3111 2.549 2,263 319) 97 4,245 
May................. 

.13 

.. 

434 32.167 225 13,25(1 1:1.514 2,441 2,264 309 125 4,795 (tugunt ............ 

.. 

32,273 420 31,683 199 13.105 14,042 2,484 2.443 310 100 4,603 'tepiember ......... 53.06.3 5l 311.64)5 159 23.407 15,21)2 1.839 2,435 341 172 4.800 ktober 

.. 

35,007 491 35.497 170 14,604 15,679 2,087 2,467 378 111 4.650 
Decmiibi'r ........ 

30,554 
36,301 

.. 

815 
5911 

37,06)) 319 25,785 15.508 2.342 2,542 437 70 4.265 
2927 

.. 

36.958 287 15,272 15,890 2.390 2,623 478 120 4.215 

35.932 558 36,490 302 14,803 15,787 2.504 2.537 440 118 4.222 

lily 	................. 

l'ebruary .......... 37,602 

.. 

564 38,064 323 19.284 15,620 2,765 2,620 422 242 4,352 
anuary.............

March ............. 36,574 523 37,097 356 16.0011 15,25) 2.623 2,342 1281 242 4.323 pril .............. 36,488 502 36,980 322 18.321 24.888 2.542 2,424 367 235 4,327 tiny ........ ....... 35,543 444 35,987 227 16, 24 1 14.286 2.3811 2,397 338 206 4,024 
36.492 440 30,831 18(1 16,892 14.710 2,195 2,432 342 99 4645 ruly. ... ........... 

.. 

35.151 470 115,02! 155 261189 13,77)1 2,091 2,437 340 130 4,454 
..iguet ............ 

.. 

.. 

.. 

39.146 502 39.64 201 19,11111 25.782 2.329 2.678 355 147 5.072 0.'pteniber ......... 39,172 525 39.900 213 18,382 15,6461 2,500 2,674 389 132 8.135 

rune..... .... ........ 

'ctober ........... 

.. 

41.612 619 42,231 285 19,810 15,906 2,829 2,773 423 206 4,$113 overi.lwr 42,975 732 43,767 339 20.175 16,206 3,305 2,887 484 549 4,324 Deceniluer 

.. 

43,200 731 43,931 345 20,50.11 26,073 3.250 2,964 536 195 4,211 1928 

.. 

.. 

42,869 650 42,519 352 19,73.3 15,65.5 3.118 3.011 494 158 4.001 anuary............. 
43,319 616 43.1135 357 20,804 15,948 3.184 8.028 470 248 4,238 1'ebruury........... 

l! arcli.............. 42,433 579 43.012 348 20 023 15,817 3.244 2.999 455 524 4,386 tpril. 	.. . 	...... . 41,541 647 42.008 327 20(151 15274 3,089 2,850 434 113 4,072 
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January 211.4.661 7,705 
25.677 lO.S23 February........ 

March 	........ 22.9101 14,916 
April............ 56.340' 18,528 
May........... .... 	....... 

	

99-5 	3,359 

	

01-9 	3.102 

	

101-4 	3,215 

	

101-I 	3,298 

	

105.5 	.... 

	

47,270 	197! 	79 	dl 	86-5 	53-0 

	

311.942 	107 	2416 	40 	86-4 	50-7 

	

44,505 	163: 	281 	934 	86-9 	63 5 

	

46.295 	132 	2,558 	184 	87-7 	626 

90-3.. 
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Table 5. Trend of Business in the Five Economic Areas 
Nors.-Dnta for 1024 wore given on page 12 and 13 in the \tontbly Review of November 1924, and for 1925 on pages 14 

and 15 in the number of January, 1928. 

I Canada. 	 Maritime 1'rovinc. 

Con- 
atrue- 	ISuuld-  of tjoneofl 	in& 	m. tracts 	ploy- a% 	mits. 

5000 	1000 	Jan., 
1920 
=16 

12,660 	4,609 	89 
13,478 	7,104 	90- 
19,779 	10,5.38 	91' 
37,292 	18,989 	91- 
57,140 	10,513 	94- 
54,180 	18,072 	101 
33.865 	18.717, 	103- 
31,697 	11.875 	104- 
20.761 	11.030 	104. 
43.381 	14,01-1 	15- 
34,73 	9,0611 	102- 
13,725 	11.472 	101- 

16.772 	5,429 	94- 
19.517 	7.779 	95- 
17,491. 	11.041 	96' 
38.582 	10.812 	98 
46.759 20.532 	100' 
52.229 	18,400 	lOS' 
50.881 	10,211 	lOt' 
20.881 	23,052 	109. 
33,78,4 	14.410 	1119' 
47.135 18.839 	109 
30.281 	12.848 	107- 
50 427 	11,741 	108- 

Corn. Con- Sales 	struc. Build- loden 	Sales Corn. met- 	 of lank 	of 	cmi tioa con- 	ing 	 flank 	of 	met- 
bjts. Inaur. 	f'l 	tracts 	per- 	eTa. 	debit8. Insur- 	cml 

iflce.i 	- 	award- omits, 	1d" 	 sane.' 	fail. 
urea. 	, 	 mont. 	 urea. 

Jan, 
0,000 1000 Num- 8000 	$000 	1920  M.000 $000 Num- 

ber 	 =100 	 bar 
2.368 33.600 	184 	83 	107 	84-4 	616 	1,928 	26 
2,132 34,528 	144 	107.......851 	51-8 	1,794 	5 
2.309 40.245 	13 	157 	111 	557 	488 	2,144 	7 
2,631 	37.032 	iail 	915 	97 	84-7 	50.0 	2,139 	9 
2,415 37.388 	12(11 	704 	0 	83.8 	48-8 	2,092 	10 
2,684 44.3(6 	1421 	787 	70 	879 	50-1 	2,904 	14 
2.424 39,866 	1371 	8013 	95 	91-1 	586 	2,450 	8 
2.446 35.757 	115 	2,262 	81 	94-5 	505 	2,348 	7 
2,357 34,502 	1261 	798 	355 	95.7 	457 	2,469 	II 
2,821 	39,928 	179! 	710 	145 	94-2 	5)1 	2,480 	16 
2,918 43.801 	165 	230 	40 	860 	46-1 	2,600 	12 
2.843 47.091 	171 	380 	30 	85-1 	49-8 	3.085 	13 

2,610 35.6211 101 91 12 90-8 47-3 
2,2112 3-5.288 143 430 39 873 454 
2.600 42 573 161) 127 150 86-8 470 
2.1.40 41.306 12 1.110 516 07-2 403 
2.99. 44,240 127 1.391 503 09-1. 51-C 
2.880 44.991 13 1.097 577 92-2 499 
2.697 39.745 117l 170 573 100-2 5(3.1 
2007 39.190 1471 830 134 100-9 51•7 
2,64m 3,5.097 126! 311) 2241 100-0 55( 
3,512 47.818 1691 1.522 151 99.3 59. 
4.151 44.670 152 1  899 85 86-2 516 
4,274 46.580 1661 00 38 88-3 63-4 

Month 

192$ 

January........ 
February...... 
March ..... ... 
April.......... 
May........... 
.lune........... 
July........... 
August........ 
SeptembeT..... 
October........ 
November..... 
December..... 

927 
January....... 
February...... 
Mareh......... 
April ......... 
May........... 
Situp ..... ....... 
July.......... 
Augui't........ 
Sept ember..... 
October ..... 
November.... 
Decem bar.... 

2,256 	II 
1.83s 	19 
2,489 	II 
2.639 	11 
2.622 	9 
2,906 	8 
2.250 	13 
2,701 	23 
2,206 	6 
2.902 	12 
2,594 	8 
2,996 	S 

2,5135 	17 
2,251 	18 
2,54-5 	6 
2,767 	10 

Quebec. - Ontario. 

112$ I 
-Iae,ary ........ 4J70 913 90-7 752.4 7,676 8 3,891 1,930 863 9250 14.008 54 
February 8.134 3.101 02-6 896-4 9,328 38 5,677 2,076 88-1 8589 14.061 67 
1mfarelm .......... L711 2,018 94-0 727-4 11,500 841 9,052 4,876 59-2 908-4 15,013 48 
April .......... 16,649 1,912 951 8509 10,247 11 13.790 6,747 88-0 1,155-1 14,294 45 
May ........... 19.117 5,165 119-0 7622 9,686 39 23,378 7,708 90-4 975-2 14,316 49 
June ........... 30,842 4,499 1088 807.6 10,551 46 13295 7,996 95-2 1,1882 17.001 49 
3ulv ........... 12.470 2,832 112-8 783-4 11,767 83 12.159 8,098 87-0 95-1-8 15.728 57 

8.750 

.. 

.. 

.. 

2,031 1135 872-1 9,612 41 11,229 5.153 06-7 898-6 13,292 45 
Septemoer 5,936 

..22,808 

2,.S.4ii 11.3-I 815-7 9,47(1 40' 8.029 5,390 97-9 911-0 13.024 49 August...........

October 15,086 5.076 113-I 994-7 II. 	97 75 25.121 6863 98-7 1.000-9 11,737 63 
November 

.. 
- 

3,010 11-1-6 952-8 12.116 64! 9.573 5.558 97-4 1,070-1 15.296 53 
De.'emher 44411 7,065 1977 903.7 12,951 021 0,410 3,261 96-8 1.135-2 17,011 70 

1973 
Januar- 3,885 921 98'S 854-2 9331 113 4,359 2,419 90-9 1.121-6 18,619 72 
Febryurv, ,007 1.488 999 7832 10401 54 0726 4,31(1 923 1.0195 11,861 43 
March ......... 2,212 109-9 8(35-5 11.770 57 8.309 6,044 94(1 1.0730 16,919 03 
April 

..5.18,5 
4.562 .5.423 93i-2 890-7 11,902 48, 17,83 8,226 94-St 1.095 3 15.691 41 

May ........... 18,123 4,264 103-5 1,010-4 11.334 391 19,518 8.827 96-1 1.2381 18.446 58 
June ............ 

- 

11, 093 4.657 112 8 1,0693 12,1741 461 20.055 7,215 1015 1.1541 17.584 60 
........ 14,173 2881 1023 9597 10.992 39 26.200 9.011 1023 1.0261 15,482 42 

19,721 115-2 838-0 11,352 65 11,993 3,920 102-6 1,0352 13.502 40 
Septaml.cr 0 ,81) 3.879 11.5-9 965-1 10,031 431 18,213 7,154 103-0 1,008-0 12,099 51 
October 	, 18.794 5,263 1154 1,2511 14159 681 20.3513 10.136 104-3 1,39139 18,647 65 
November ...... 13,442 4.141 1156 1.5611 12,389 49, 10,089 6,452 1031 1,561-1 113.151 61 

July 	.... 
Auuet ..........9,678 

Deceml'-er ...... 11,908 3,417 115-5 I,551•2 13,207 60j 2ibSOl 5,989 102-5 1,712-1 17,743 65 
192$ 

lanumary 0.515 

... 

1,945 104-5 1,172-0 12,159 58 10,9911 4.213 95-7 1.432-4 19,420 82 ..........
February 14,512 1,715 1(10')) 1,104-5 11.555 65 5,845 4,158 06-5 1.2611.0 

1.323-s 
15,800 
17,577 

419 
53 %farch. ......... ....7,168 

I9,9$. 
3,408 
3,027 

105-S 
1041 

1,082-8 
1,198.0 

12,802 
14,261 

68 
50 

9,736 
23,713 

8.031 
7.920 

90-8 
90-5 1,306-8 10,6110 42 .Spril............. 

Silly............................. 1 1)8 - 0 .. 	....... ..... 	... 

......... 

.... 	...... ......... .103-1 .. 	....... ......... ......... 

'$f.Lms Butiding R.pww. 1Lile lnmzranoe Sales Researob Bureau, llartford, Coon. 



Month 

192* 
January........ 
Fehruery..... 
March. .. ....... 
April.......... 
May........... 
June............ 
July............ 
August ........ .. 
September...... 
Ortob.r........ 
Novemlen- ... .. 
De,'em her.... 

*927 
January ....... 
February..... 
March........ 
April 	.....  
Mny ..... ...... 
June............ 
July........... 
Auguet......... 
September...... 
October ....... 
Nov, , ,nber..... 
Derember ...... 

1918 
Jqnmarv 
1'ebrumnry....... 
March......... 
AprI........... 
Slay........... 
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Table 5. Trend of Business in the Five Economic Areas-Conduded 

- 	 Prairie Provinces 	 II 	1lriti1i Columbia. - 
Con- 
etruo- 

Lioncon- 
tra?ts 
iward- 

Iluild. 
log 
per. 
mite 

em l3ank 
debits 

Sales 
of 

Innur- 
anco.' 

om- 
mer1. 

, 

Con. 
struc- 

Lion con- 
tracts 

award- 

Build. 
ing 
per- 

mite. 

at en 

- 

Rank 
debits. 

Sale. 

Ineur-
ance' 

mar- 

ures 

Jan., Jan., 
1000 1000 11120 8000,000 1000 Num. 	$000 $000 1920 1000,000 *000 Num. 

=100 ber =100 bee 
3.966 113 95-1 475-5 7.656 II 	833 1.432 1008 103-7 2.335 3 
1295 435 90-7 376-4 7,112 2111 	1.263 1.473 103-6 1487 2,233 8 
2,119 1,198 85-6 4542 7,625 25 	2.747 1.811 103-3 170-5 3154 2 2439 6.424 88-2 416-6 7,57)) 23 	3.433 2.36.1 1083 15108 2,707 3 

12.068 2.797 92•5 475 , 3 8.533 II 	1.810 2.487 1138 152-8 2,753 8 
4.392 2.717 103-5 477-4 9.688 27 	5.0451 3,320 1186 100-9 2,986 5 
6.447 1  1.83 1073 484-4 8.045 15 	1,720 5.778 1181 1632 2,492 4 
4,561 3,04 1085 4661 8.114 13 	4.902 1.512 1208 150-1! 2,386 8 
3.250 1,222 106-9 4271 7,014 24 	1,101 1,508 1218 157-7 2.585 5 
1.2361 1.163 110-0 620-6 8,258 19 	1,211 1,367 111-2 177-4 2,050 5 
1.178 532 1077 1114-5 10.667 30 	1,189 1,028 1160 172-1 2,014 6 

523 1311 105-4 559-6 10,707 22 	151 066 1127 1946 3,334 4 

6.353 234 *00-8 4328 7,101 33 p 	2.083 1.843 98-8 1640 3.492 10 
1.257 278 97-2 3095 6,832 21 	1.096 1.501 102-5 1305 2,358 6 
1.148 L098 95-9 433-3 6.544 26 	2.668 2,139 104-8 100 3 2.872 7 
4.582 2.632 91-8 4470 8.014 23 	2.654 1.719 108-3 157-7 3,090 4 
5,395 

10.111 
4.720 99-7 

1012 
50-5-! 
418-7 

6,11.02 I8 	2,229 2.4111 112-0 180-7 316t, 3 
4,603 

3,581 
2 774 111.5 480-9 

8.637 
8,443 

20 	2,873 
14! 	3,180 

2,013 
1,273 

116-9 
122-9 

188-1 
16.0-11 

2-964 
2,572 

6 
9 

3,690 2.310 114-8 492-4 8,202 13! 	3,730 1.509 121-0 180-5 2.573 9 
2,401 1,4052 1*5-2 448-8 7,538 21 	1 	954 1,499 122-0 *88-4 2,503 5 
2,860 1,569 112-5 610-1 8,905 22 	5,777 1,711 121-5 189-1 3,205 1 
2,669 752 111-5 7914 10,472 3!) 	3,161 1,769 117-5 187-4 3.033 4 
3,640 238 111-6 730-4 11,531 23,1 	1,898 2,964 113-8 208-8 3,103 4 

1,994 312 113-5 533-6 9.638 30 	'lOS 1,297 103-0 237-5 3,26? 4 
1.772 1,1)2 100-2 482-7 7.572 24, 	3,380 3.510 11)5-4 07-4 2,784 1 
1.883 2.73'!) 1(42-5 528-1 8.590 264,855 1,783 101-3 2)7-2 2.881 10 
7.136 4,544 102-6 025-2 9,238 24 	2,955 2,563 I 12-7205-43.039 0 

109-3..  ....... ........ ............................ ....... . 1198.................. 

I Mecbean FJuildinø Rseiw. I  l.ife Insurance Sales Iteagareb Ilure.au, }jartfor,j, Conn. 
Data for 1924 wete given on page 13 of the Monthly Review of November, 1926. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table 5. 

Monthly Average 1924-25=100. 

Month anti Year Quebec Ontario Provinces Columbia 

1928 
January ................................................. 56-8 75-4 81-S 	*13-4 1016 
February ................................................ 71-4 10016 81-5 	8-5-9 94-2 
March. ........... ........................................ 80-4 97-6 104-6 	111-7 134-2 
April ......................................... 	........ ... 101-3 119-2 121-3 	2191 141-9 
May ..................................................... 67-7 

... 

100-5 135.8 	248-8 111-9 

... 

. 384 

161-1 124-2 	1698 130-2 
July ..................................................... 

... 

119-7 120-2 	1017 196-I 
August. .......... . ...................... ... ............. 

... 

*07-2 107-8 	182-5 32 6 

June......................................................05-6 

Seplenber .............................................. 

.¶30-0 

1210 107-4 )1)4.3 	124-8 102'? 
October. ................................................ 96-9 

.. 

136-0 137-14 	117-6 106-4 
November .............................................. .79-2 

. 

141-8 1011-S 	104-8 07-2 
Deem-her ............................................... .84-6 130-5 911-5 	9918 99-0 
faniutry ................................................. 85-2 84-8 	637.9 86-9 
February ................................................ 68-! 97-4 05-4 	61-4 8:1-2 
March ................................................... 

...74-2 

101-8 III-! 	- 	 104-2 118-2 ..115-1 
141-7 120-6 135-2 	186-4 123-8 

May ..................................................... 153-2 144-2 140-I 	224-5 130-5 
lone ..................................................... 101-2 147-4 138-4 	243-2 125-9 

April ...................................................... 

. 

137-9 127-8 1.039 	181-1 107-0 
August 	... .............................................. 103•8 206-I 114-9 	166-5 141-5 
September ............................. 	................ 108-5 

. 

124-7 130-5 	132-6 111-3 

... 

1211-7 156-7 155-3 	139-0 116-6 

FuIv 	................................................. 	... 

102-7 

.. 

149 5 12-3-0 	130-1 128-4 
December 	...... 	....................................... ¶45-0 142-5 *50-8 	132.2 127-8 

1928 

.. 
October ........................ 	......................... 
November ............................................. .. 

70-0 111-6 111-7 	9917 107-2 
Feliruzu-y .................................... 	........... 419-0 

... 

12:1-) 99-5 	100.7 19$.,5 
1,larch ............................... 	.................. 

.. 
172-8 117-3 119-9 	14519 122-2 

April ..................... -....................... -...... - 
. 

1568 132-0 149-9 	239-6 148-I 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

1927 1929 

- April May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April 

$ I $ $ $ $ $ $ 8 8 8 8 $ 
Maritime l'rovincee 

Halilan ............ .25-5 25-2 250 302 255 301 29-3 28-1 331 27-2 26-9 343 353 
Moneton .......... .9-9 9-6 7.2777-27375767.9 69 1) 7.3 1)9 
Saint John ........ 16-2 19-2 177 18.2 19-0 18-0 198 19-0 22-4 188 173 21-4 20-5 

Tntgl.......... 48-3 51-0 49-9 56-1 51-7 554 58.8 54-8 63-4 53-0 543 , 7 83-5 62-tI 

Quebec-
Montreal........... 524-1 

. 

939-1 1,0127 878-8 786-5 8992 1,1782 1,460-6 1,471-2 1.103-8 1,035-2 1,012-9 1,1233 
568 608 96-6 70-1 626 562 64-6 84.9 79-0 57-9 53.3 592 53.4 

Sherbrooke........ 9-8 10-4 10-0 9-7 9-6 9-7 10-3 10.5 11-0 11-I 8-I 107 11-4 

Total.......... 890-7 1,010-4 1,089-3 958-7 858-6 965-1 1,251-1 1.556-1 1.561-2 1.172-6 1104-5 1,092-8 1,1980 

Ontario- 
8.9 95 9-8 98 11-4 10-5 11-7 lU-S 12-3 9-6 9-7 96 9-5 Rrantford ..........

Chatham . ........ 8-0 8-0 7.6 82 77 80 7-7 8.0 9-0 8-0 7-3 9-6 78 
Fort 	Vi1lism 7-2 8-8 7.7 90 85 7-9 8.4 10-2 10-I i-S 7-2 72 6-4 

. 

55-5 58-4 62-3 57-3 54-8 57-8 622 57-8 61-0 53-3 62-3 59-3 71-5 

Quebec............. 

6-5 63 6-2 68 6-3 7-3 7-3 6-7 7-0 6-1 6-1 6-0 5-8 
Ilninilton..........

Kitchener.......... 11-4 11-0 10-3 9•7 9-5 9-6 12-1 11-2 13-I 11-7 105 102 11-0 
29-1 31-1 309 304 25-9 27-0 81-4 38-7 65-6 34-1 27-3 30-6 33-8 

141-7 189-7 141-3 126-3 123-7 1249 127-2 267-2 319-7 146-8 194-9 1486 199-8 

1'ngston........... 

Foterborough 7-2 7-0 7I 70 6-0 6-9 82 7-3 8-8 8-4 6-8 7-1 7-4 
6-5 7-S 9-0 9.0 10-I 9-9 10-7 11-3 9-3 5-0 5-9 7-5 7-4 

777-9 859-6 818-3 714-1 737-4 001-8 1,072-0 1,094-6 1,182-7 1.1852 967-4 9842 932-9 

Ottawa............ 

39-3 42-0 43-6 38-5 33-7 36-5 37-9 37-6 43-7 33-3 32-3 43-9 43-2 

Sarnia..............
Toronto............
Windsor............ 

1.096-3 1.238-1 1.154-1 1.0281 1,035-2 1.208-2 1.396-9 1.581-11,712-3 1,432-4 1266-9 1,3238 1.306-3 

london............ 

Total..........

Prairie Provincea- 
3-7 4-2 4-0 4-2 4-5 4-4 5-4 5-8 5-4 3.7 3-4 3.9 4-2 

52-7 56-0 49-5 59-6 54-7 47-6 53-3 890 99-1 86-8 81-2 969 86-0 
34-2 53-5 35-0 39-2 35-0 342 41-0 468 47-9 444 38 7 41-8 42-2 

Letl,bridge 4-4 3-8 4-1 4-4 5-2 5-5 7-6 8-5 6-9 4-7 5-1 5-2 5-7 
Mei1cine lint 2-8 2-7 3-0 3-1 3-0 3-0 4-6 5-6 5-2 3-7 37 4-5 4-6 

7-8 8-2 8-4 8-9 9-1 9-1 10-7 11-8 11-7 9-5 7-3 5-4 5-6 
Prince Albert 2-5 2-3 2-5 2-5 2-6 2-4 2-6 3-0 3-0 2-7 2-4 2-7 2-8 
Hi-gina------------- 27-8 33-3 28-8 39-5 47-5 38-0 46-4 50-4 51-3 33-7 305 32-9 37-3 
Saskatoon.......... 11-8 12-4 127 Il-U 15-7 14-4 15-8 18-0 17-7 150 12-3 13-1 145 
Winnipeg ... 	....... 296-6 345-7 267-2 802-8 511-6 284-1 422-9 545-3 478-9 329-2 295-7 315-3 316-3 

flranilon...........
('nlgnry............
Edmonton......... 

Moonc' Jaw......... 

Weyburn I3rancha 3-2 3-1 3-0 3-7 3-6 4-2 8-0 7-2 5-7 3-2 2-4 3-5 3-1 

447-0 508-1 418-2 490-9 492-4 416-8 6181 7914 7304 5396 4827 528-1 5282 

British columbia- 
New Wcatminster 6-4 7-6 7-3 6'9 7-2 7-1 7-8 6-7 6-9 6-5 1) 2 7-6 7-7 

Total.......... 

126-6 142-2 131-1 123-1 132-8 129-1 137-8 149-9 162-9 166-8 1618 168-9 164-1 
24-8 309 29-7 35-6 29-5 32-2 43-4 30-8 37-1 54-2 28-5 40-7 336 

Vancouver.........
Victoria............ 

157-7 180-7 168-1 165-6 199-5 168-4 189-1 187-4 206-5 207-5 197-4 217-2 205-4 Total..........

TotalCanada. 2,640-02,986-2 2.879-72,687-42.607.32.843-93.511-84,150-74,274-13,399-1 .102-03,215-43,298-1 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

1927 l92S 

- April May June July Aug. Sept. Nov. Dec. Jan. Feb. Mar. April 

Nova Stotia 400 332 212 451 66 Ill 68 29 25 21 898 64 

372 139 198 436 61 101 57 29 IS 21 896 7 
New Gla8gow 1 1 8 1 2 I 2 27 
Sydev 27 192 II 14 5 7 9 S 2 30 

New Brunswick 111 172 366 122 68 115 17 9 16 19 36 121 
Fredericton 80 12 56 5 10 
Moncton 22 140 348 7 24 13 1 1 4 12 33 
Saint John 10 19 21 58 40 102 15 8 12 

... 

19 25 58 
5,423 4,254 4,887 2.881 19. 721 3,879 4,14! 3,417 1,94.5 1,715 3,408 3,027 
2,081 3,043 3,177 1,935 19,207 2,635 3,338 2,431 1,225 1,303 2,69 1,862 
2,547 637 4311 343 251 508 349 27 584 44 2 386 

Shawinigan 44 57 64 62 33 29 10 0 2 80 
Sherhrooke 112 37 252 31 31 35 49 65 12 29 24 
Three Itivere 425 136 82 170 170 88 102 769 27 80 311 124 
Weetmount 234 354 675 291 3 1  583 94 124 100 275 

.... 

368 571 
7,301 8,628 7,215 9,011 5,920 7,154 6,482 5,989 4,213 4.159 6,031 7,920 

24 9 20 16 6 15 13 537 9 10 88 flelleville 
Ttrnntfr.rd 22 137 84 54 53 43 31 7 15 13 52 58 
Chatliam 76 103 1U 44 72 15 12 52 18 3 26 49 
Fort William 72 157 102 45 97 56 41 8 3 537 20 96 
Cult 9 42 30 8 2 15 11 3 1 1 5 30 

Halifax........ 

Guelph 78 41 30 12 40 65 27 3 1 22 43 44 
Hamilton 371 45i5 234 312 503 245 480 185 251 239 1,115 815 
}ing4ton 12 31 33 19 47 11 183 1 7 11 72 172 
Kitihener 136 142 199 63 191 

Charlottetown........... 

182 71 13 7 7 48 134 

Quebec.......... 

403 416 153 302 203 409 247 63 102 14)2 210 337 

Montreal....... 

Niagara Falls 298 161 93 130 125 39 112 44 55 21 201 108 

Quebec........ 

Oshawa 518 292 1,284 621 353 773 362 279 52 107 292 380 
300 438 301 205 230 609 289 492 75 60 46 351 

Ontario.......... 

Owen Sound 238 15 15 14 7 3 4 1 3 7 12 
Peterborough 36 13 40 808 9 17 24 10 8 18 3 39 
Port Arthur 52 676 82 2.189 48 126 37 13 634 10 155 71 
Stratford 67 21 13 86 16 17 14 28 1 1 4 9 
St, Catharinee 37 119 153 263 52 130 87 85 34 25 38 98 
St, Thomas 21 5 15 6 18 12 3 17 1 1 1 5 

london........ 

Sarnia 99 73 79 800 89 131 57 76 15 13 64 414 
Sault Ste. 

Marie 39 32 38 72 26 25 9 2 8 10 9 40 
2,208 3,211 2,698 2,675 2,725 2,761 3.012 3,330 2,182 2,452 2,787 3,104 

York and East 
York Town- 
ships 755 690 489 562 496 619 624 236 380 233 336 1,013 

Welland 60 24 33 43 16 63 5 9 5 7 7 44 
Winilicor 635 253 384 300 240 464 496 411 190 185 313 463 

172 211 108 541 78 115 48 18 4 12 21 106 
Itiveraide 34 347 166 62 34 63 14 26 81 19 22 64 
Sandwich 429 102 136 159 79 23 33 II 54 4 65 17 
Walkervjlle 96 189 611 100 54 78 91 49 38 43 47 85 

Ford......... 

Woodatock 5 5 37 17 8 7 0 24 1 2 18 42 
1,251 1.629 1.4013 907 798 855 354 106 127 395 1,294 1.624 

Brandon I IS 14 42 84 7 5 30 I II 7 25 

Ottawa........ 

St. lloniface., 54 247 70 68 90 88 51 12 17 20 97 150 
1,197 1,367 1,321 797 624 760 298 65 110 36.4 1.191 1.449 

Saskatchewan.. 827 1,758 1,540 1,466 1.086 447 212 79 54 132 946 1.053 
Moceelaw 273 314 145 196 339 87 6 80 .5 2 8 50 

Toronto ...... .. 

283 639 092 828 III 177 52 8 32 88 232 413 Regina..........
Saskntoon 271 805 703 441 336 164 154 41 17 32 706 589 

350 554 1,334 913 402 454 186 51 131 373 519 2,167 
Calgary 292 431 387 177 171 169 193 40 101 3.9 294 1.408 
Edmonton 222 885 516 171 234 16.7 52 8 14 28 198 .569 

Manitoba........ 

l.ethbridge 39 17 33 51 52 12 12 8 15 15 22 196 
Mcdicine hat 1 1 2 2 27 2 18 1 I 5 4 

I9ritirhColum' 
1,719 2,416 2,063 1.273 1 ;509 1,499 1,389 2,064 1,201 3,511 1,783 2,553 

Winnipeg........ 

A,lherta........... 

Kamloops 13 70 4 102 4 9 4 22 
Nanaimo 15 8 6 8 9 4 8 6 4 7 3 
New West- 

177 134 66 69 116 65 21 12 92 147 53 124 
Prince Rupert 19 6 23 22 9 37 7 12 4 4 81 18 
Vancouver 736 993 1,333 600 718 850 625 968 588 2.531 837 1,118 

his........... 

minnter.......

Point Grey,  484 592 430 357 34.5 332 188 124 344 517 457 481 
North Van- 

........ 

couver .. 51 49 25 23 29 19 11 8 30 46 20 486 
South Van- 

couver..., 29 99 122 123 140 121 128 81 79 131 223 1113 
Victoria 115 46654 614 42 71 410 907 55 120 100 185 

Total ....... . 17,588 20,532 18,400 16,511 29,652 14.410 12.849 11.744 7.713 10.323 14.916 18,528 

'Not received. 
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Table 8—Index Numbers ot Wholesale Prices: 1913 =.100 
Non—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1626 and on page 18 of Jan. 1928. 

I. COMPONENT MATLICIAL. 2. Puitrosi. 

Iron Chen,i- 
S ege- nj,naIp Wood and Non- Non. Con- Pro- 

ot4t Total ta 	a Pro- Tectiles and its Ferrous Metallic numore duners 
ducts, ducts. Paper. Pro.- Metals Minerals Goode. Goode. 

101L duets. 

Monthly Average 
1919----------------- .... 209-2 234-4 1987 281-4 171-6 201-8 135-6 163-8 185-4 191-7 208-2 
1920. 	.................. 243-5 2876 204-8 307-3 241-6 244-4 137-7 192-5 223-3 228-1 241-9 

271-8 1782 1546 165-0 2025 185.7 98-6 205-4 1847 1744 167-3 
1922 ..................... 

- 

152-0 1484 1354 1747 106-4 161-8 98-9 188-4 1664 153-8 146-8 
.1630 1442 134-1 200-9 1768 108-0 968 1838 1194-8 1513 1450 

1562 153-6 1295 202-5 165-8 1610 96-3 183-4 101-8 150-5 147-6 
1825 ..................... 160-3 17:1-3 1-11-S 193-3 1590 1516 105-6 1766 157-I 156-9 156-5 
1926 ..................... 150-2 1722 1311 171-8 1565 145-1 101-6 176-1 1578 1615 148-3 
1927 ..... . .............. 151-S 1651 141-7 100-9 1542 1432 948 1711 1538 154-3 141-0 

Is's 

1924...................... 

May ..................... 1570 

.. 

1807 1335 1740 1599 1441 103-5 1746 1572 1614 149-4 
June ........... -......... 

.. 

155-1 

.. 

1737 1375 172-0 1554 1435 1041 175-8 1571 160-4 1500 
July .............. 	...... 

- - 
156-2 

.. 

175-8 135-5 173-0 155-5 144-7 104-6 175-8 5r,.0 159-7 150-9 
Auguof- 	................. 153-9 168 5 135-5 172-0 155-5 144-2 101-2 1758 157-8 158.4 14610 
September .............. 

- - 

1525 1609 1410 1694 1558 141-8 101-2 175-8 157-7 1581 1461 
October ................ 161-1 1808 1121 166-5 155-I liBI 98-1 1758 157-7 1587 141-1 
November ............. 151-S 162-3 142-8 155-8 1555 145-7 97-7 174-5 1578 156-7 143-2 

1921 	..................... 

 151-S 

. 

158-S 143-2 1553 1555 1460 90-7 174-5 157-8 158-2 142-5 

1923...................... 

December - ------------ 
1827 1557 

150 - 6 1569 143.2 1657 1455 961 174.4 155-7 156-I 143-8 
February ................ 165-4 142-3 152-4 155-5 141-4 96-9 174-0 155-5 158-2 141-I 
March-- ................ 148-7 1592 139-7 160-5 1540 1446 115-9 172-0 155-5 151-8 114-I 
April .................... 

- - 

1tS5 1608 1381 151-2 1540 1437 958 1680 155-5 1498 145-0 

- - 

161-8 

. 

1741 135-8 1528 1537 1436 849 1701 155-2 153-1 1491 

-150-1 

153-5 

.. 

161-I 134-0 154-3 153-6 143-5 94-2 108-8 154-3 153-5 150-2 
July ..................... 

- 
- 

1.52-0 175-9 133-I 1556 1534 1436 934 iflibS 1538 1515 1499 
August .................. 152-3 

-- 

1722 1377 1693 1537 1426 93-7 168-5 153-8 1521 119-2 

Janunry................

May---------------------

September .............. 151-0 162-0 143-I 166-0 1543 112-6 93-6 970-3 152-4 153-5 146-5 

June -------------------- 

October ................. 

- 

152,4 101-6 145-7 171-5 1513 1122 931 1702 1524 1545 1462 

- 

152-2 160-2 141-I 172-I 1513 141-4 91-4 170-2 151-7 151-2 1411-8 
151-9 155-8 149-8 171-0 154-3 141-7 95-7 170-2 151-0 154-4 147-0 

151-4 

November ............. - -
December 	------------- 

January.... ... ... ....... 1.513 1577 145 7 171-0 1117 950 1702 1510 152-4 148-0 

- 

150-8 

. 

. 
158-2 143-4 170-3 154-4 142-1 94-4 170-2 195-5 151-8 1 

 54 1 
148-I February ............... ..

Starch ................... 162-8 16.4-2 144 9 170-8 155 1 111-7 942 170-1 1.5113 149-9 
April ...... 	- - .1 	153-2 169 7 1404 1692 1563 141 7 913 169 9 148-9 1520 192-7 

3. ()ICIUIN. 

Month. 

Monthly Average 
1919.................... 
1920,,,,,,,,,,,,,,,,,,,, 
1921 .................... 
1922.................... 
1923.................... 
1924.................... 
1925 ................... 
1926.................... 
1927.................... 

"2$ 
May.................. 
June................... 
July ........ ..... ..... 
Auut ............... 
September............ 
()ctobm-r ............ 
Noveriber ......... ....  
December .......... 

1127 
January................ 
February............. 
March................ 
.tpril................ 
Mny................... 
June................. 
July .................. 
August................ 
September ............ 
October............... 
November............. 
December ........... 

1915 
January............... 
February.............. 
March................. 
April 

General. Field Origin . Animal Origin. Forest Origin. Mineral Origin. 

flaw or Fully or Raw or Fully or Raw or Fully or flaw or Fully or flaw or Fully or 
I'aruly 
Menu- 

('hietly 
Mnnu- 

Partly 
Menu- 

Chiefly 
Menu- 

Partly 
Menu- 

Chiefly 
Menu- 

Partly 
Menu- 

Chiefly 
Macu- 

Partly 
Menu- 

Chiefly 
Manu- 

factured. fact mired lectured. facturwl, lectured lactured. lectured factureul. facturod. lectured. 

204-4 248-8 234-7 200-7 206-4 186-3 193-1 164-4 171-6 206-0 
244-0 242-0 30-8 293-6 201-4 215-0 234-2 271-2 195-5 201-0 
168-4 180-0 174-3 184-6 143-4 166-7 184-3 275-4 171-1 173•8 
148-5 155-0 117-7 159-1 130-6 142-1 158-3 199-1 161-4 163-4 
142-8 158-1 1432 168-9 124-4 146-6 168-8 200-6 1P4-7 151-3 
148-8 157-2 153 1 171-5 125-2 133-3 166-3 204-0 155-8 150-8 
158-0 100-2 172-2 178-5 137-6 148-3 149-7 996-2 158-9 112-2 
156-7 154-3 171-2 107-0 124-9 147-4 149-3 185-3 166-1 141-0 
153-2 1-18-6 1144-6 161-7 139-3 141-0 148-4 177-2 160-3 155-4 

154-0 154-0 180-3 189-2 127-0 143-5 148-3 184-0 155-8 140-1 
158-I 154-4 173-3 166-3 131-5 149-4 148-7 l82-8 155-7 141-3 
157-2 154-0 176-1 167-4 131-0 144-8 148-7 182-8 1551 141-4 
153-0 153-7 185-9 1655 129-5 144-6 149-3 1828 154-5 141-6 
152-0 181-9 158-8 16•1 128-8 141-3 148•2 182-8 154-7 141-8 
161-8 5506 158-1 199-7 141-2 142-0 146-7 182-3 155-5 141-9 
153-0 149-2 160-2 158-7 142-4 140-9 148-7 582-8 151-0 1399 
15112 119-6 155-1 159-9 143-0 140-4 148-9 182-8 153-9 139-9 

151-8 1408 150-6 159-7 • 143-5 143-4 148-7 162-9 15)9 539-5 
151-4 149-5 156-1 159-8 140-2 142-5 146-0 177-7 152-9 139-1 
148-1 1411-1 157-2 156-0 133-4 1I5-7 118-0 177.7 151-4 636-3 
146-9 1-5 159-2 128-0 132-9 1420 147-8 177-7 148-1 137-9 
155-3 148-5 174-9 182-2 130-1 138-9 147-5 177-7 1510 135-7 
150-1 148-3 182-3 165-3 130-3 133-0 117-3 177-7 161-0 133-8 
155-6 148.1 1762 165-1 129-4 135-1 146-3 175-6 163-2 133-7 
155-6 148-1 172-9 163-8 134-9 139-1 149-0 175-9 150-5 132-9 
152-8 118-1 152-0 160-8 1419 143-1 149-0 1756 151-3 1337 
153-7 148-1 102-5 100-8 143-8 143-4 149-0 175-6 151-2 1338 
153-14 147-6 161-2 161-1 146-0 141-1 149-0 175-6 151-5 133-1 
152-7 117-8 155-7 161-4 150-4 141-1 148-7 177-1 152-2 133-1 

152-2 147-6 157-8 151-8 144-2 1415 148-7 177-1 151-5 133-1 
151-5 147-4 154-4 159-9 140-9 141-4 148-6 177-1 151-8 133-5 
155-0 148-1 1171 160-0 141-1 144-9 148-0 178-1 151-6 133-6 
1559 1494 1723 1640 1369 1424 1196 1781 150-5 134•3 
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Table 9-Prices of Representative Commodities 
Norr.-Datn for 1924 and 2925 wi-rI' given on page 27 oft,he Monthly llevioiv for November, 1926, and on page 19 

for Januiirv, 1028. 

Flour, Sugar, Sugar, Rubber, Beef Sole Cotton. 
Wheat, First raw, 96' Granu. Smoked flidea, Lea- Box flaw, Cotton 

Month. No. I Patents, Centrifu- Intel, Sheets, No. 1, tttc.r, Sides, 11am- Yarne. 
Northern. Toronto. gal. Montreal. New Toronto. 'For- B. Mill. ilton. 

Montreal. York. onto. 

Buuh. 2-98'jute Cwt. Cwt. Pound PounI Pound Feet Pound Pound 
Monthly averugo S $ $ 3 $ $ I $ I $ 

1919 ................ 2.371 1142 7.9435 9.903 4868 .320 .80 547 .3213 .619 
2.511 13.837 15.406 17.022 .3406 .226 . 725 - .3426 7t17 

1921 ................ 1.649 9.728 5.808 8.909 .ltS33 089 .525 .274 .1508 557 
1922 ................ 1.235 7.65 5,034 6.672 .1752 .126 .441 .262 .2125 .401 
1923 ................ 1.0837 6867 7.0063 9.583 .2957 .217 .425 .27 .2931 .5783 
1924 ................ 1.2739 7,40 5.635 8.323 .2413 .10:1 .418 .250 .2872 .5008 

1.6409 9.424 3.9714 6.250 .727 .228 .425 .274 235 .4379 
1926 ................ 1.4946 8.8"I 3,8808 5.9577 483 .208 381i .263 .2749 .368 

I 4506 8.254 4 29377 6.26095 .37689 .2594 .398 .2942 .29947 .3306 
192$ 

March ............. 1 49352 8,625 3 58375 5 89 .58.17 .10 - .205 .40 .27 .2211 .405 

1920 	................. 

April .............. 

- - 

2.5664 9 9083 3,70875 5 795 .511 .005- .10 .33 28 .211 .39 

1927..................

May ............... 2 5:4795 9 00 3 70675 5 149 .478.10 - .205 .38 .25 .208 .39 

1925.................. 
- - 

- - 

I 5325 8 727 3 70879 5 60 .425 .10 - .205 .38 .28 .1983 .36 
mis' ...... 	........ 

.. 

1-5859 9-9052 3-7(4375 5-89 .41:1 -115 - •105 '58 -26 •2050 .36 
1-5598 8795 3-8439 5-89 .388 19 - '200 '59 '26 -2(112 .34 

September ......... 

.. 

1-4275 8288 3-93891 5 89 -412 •135- 'II .38 -28 .18 -34 

Juno.................. 

1 	4145 8 21 4 0839 5 1485 .423 .105- 11 .37 .26 .1084 .34 

August 	.............. 

November ......... 

.. 

1 41575 8.00 41*625 0-90 -401 .115- -22 .37 .28 .1433 -31 
October..............

December 	........ 

.. 

1 3345 7.93 4.70875 6.5075 391 .115- .12 37 .28 .2452 34 
Ifll 

January ........... 1.3525 7957 48325 6.408 .3737 .115- .22 .37 .27 .1513 .30 
I 268 810 4,5225 6 405 5713.11 - .225 .37 .27 .2585 .50 

March ............ 	.. 1.4178 7.09 4.33378 8.408 4115 11 - .125 .37 .21 .1539 31 
April -------------- I 	4513 - - 0.034 4.395 6 3175 4108 .12 - .121 .37 .27 .2574 .30 
May................. 1.55113 8314 4428 6,4125 .4091 .23 - 1:11 37 .27 .2711 .30 
Junn ............... 1 	611 894 4.178 6 4125 .373 I'S - 27 .40 .29 .2826 .30 
Juts. ... 	.......... 1.6224 8 91 4 084 6,3175 3547 AS - .29 .40 .33 .2032 .30 
August ...... 	...... 

. 

--

..

I 597 8.72 4 02225 6.2275 .3923 117 .29 40 33 .2129 .3135 

FeIruary 	.......... 

September ......... 

.. 

1-41075 8.25 4 334 8.2275 .33776 .19 - .20 .42 .32 .2352 .39 

1928 	

.. 

I 	441 1,943 4.2675 6,2275 .5491) J9 - .20 43 .22 .2338 .42 
1451 8 09 4,2675 9 0325 1 37643 .29 - .20 .45 .31 .2228 .99 

December 14010 8-045 417375 5-0325 -4(174:4 -20 - -21 -45 -31 -2148 -37 

. 

. 
October ... .........
No 	..vember......... 

January ............ 1 4573 7 908 4.31 6 0325 ,4696 .22 - .23 .49 .34 .2127 .37 
Fetiruary ........... 1.4216 7.8118 4.25 5 9375 .32117 .20 - .21 49 .80 2052 .345 - 

. 

14513 7-947 4-5535 59375 -2(18.53 -22 - -23 -49 '38 -2124 -345 March .............. 
April .......... 	... I 5652 8-425 4-50 (I-OS 1885 22 - 	23 49 36 2243 343 

Copper, 
Sammy. - .ntg ian. Wool, Pulp, I'ig Steal, EIi'ct,ro. I,ead, Tin Spelter, 

Month Mont- I Blood, Ground- Iron, Mer- lytic. Mojit- Ingot,i, Mont- 
treal. orontO. wood. Banie. chant Mont- real. Straita, real. orouto. ..

Yard 

No.1. 

Ton 

Bars, 

Ton 

real. 

Cwt. Cwt. 

Toronto, 

Pound Pound Ton l'ound Cwt. 
Monthly Average S $ $ $ $ 8 

1.187 .233 .60 32.04 36.83 66.21 21.18 6.53 .58135 8.54 
2.492 .307 .40 100.45 51,58 74.83 21.16) 8.87 .6131 10.15 

71177 .215 .20 42.82 Il (l? 64.08 114.3:1 5.74 .377 6.83 
6.3 .187 .217 27.58 25.118 43.07 26.04 6,22 .363 7.40 

1913 .................. .868 .1914 .312 36.92 30,17 33.110 17,11:4 7.15 .4748 840 
1924 .................. 9095 .1826 .356 31.75 23.25 57.50 15.31 8.08 .572 8.01 
1925.................. .8558 .1743 .40 28.92 22.42 45.75 26.17 9.10 .5925 9.20 
1926 .................. 7807 .1681 .3(114 26.67 21.8:42 45,00 25 (15 9546) .6682 8.9.5 
192................... 7037 .1579 .26125 27.792 20.667 45.00 14.939 6.7875 .88729 7 SS 

1919.................. 

192$ 

2920................... 
1921 ..................... 

March 	. 	.......... .8507 .1725 .32 27 00-33 00 23 00 45 00 18 00 8.60 .69 8.95 

2922.................... 

April ............... 7677 .1725 .31 27 (1(1-33 0(2 22 00 45.00 28 60 7.75 .6525 8.875 
May ..... 	.... 	.... 1877 .1725 .28 - .29 27 00-55,00 22.00 45 00 IS 76 7.55 .65 5 :45 
Jane ...... 	......... 7677 .165 .20 274)033 00 22.00 4500 *5,85 809 .6325 8.65 
July..  ........ . ..... ...7677 -265 29 - -1411 27-03-211-00 21-00 45-00 16-00 9-10 .65 9-075 

... 

-7877 -165 -30 27-00-33-01" 21-00 45-00 26-15 8-25 -6625 8-90 
Repteeiiber ........... •7877 -165 -30 28110-20-00 2100 45-00 1315 820 103 9-00 
Octol'er. 	........... 

... 

...7366 

.. 

.265 .30 211 111) 30 On 21 00 45 00 16 13 5 IS .725 8.025 

Anoust 	............... 

November .......... '386 .185 29 28.00 30 110 2200 45 00 15 75 8 041 7125 8.85 
December. 	........ 

- 

7360 

.. 

... .265 .2P 30.00 22.00 45.00 23.15 780 6775 8.60 
1927 

7365 .165 '27 - '26 3000 22.00 45 00 11(19 7 65 .675 9.00 
1'eiruars.. ......... 7386 .165 '24 - .25 28 00-30.00 21,00 45 00 *4 87 7 55 .6925 8 225 
March ...... 	........ 6347 .16.5 .25 20 00-311.00 21.00 4.5 00 24 53 7.70 .70 8 275 
April---- ............. 0847 .165 .25 27 00-3(5.00 II 00 45.00 14 140 7,45 .50 7 9.5 
May ................. (5847 .165 .25 23 00-30.00 21 00 45 03 14 80 6 94) .67 7 63 

January 	......... 

June ................. ...6847 105 .25 25 00-30 00 21,00 45 00 1*45 6 65 6725 7,525 

-- 

...8847 .1025 .27 25 04-211.90 2100 45 00 24.45 6.40 .65 7 73 July 	................... 
August .............. 6847 

.. 

.. 

.1025 .27 23 00-294l 20 00 43.1(0 13 15 6 40 .65 7 95 
6847 

.. 
.175 .26 - .27 25 01-29.00 20,00 45 00 IS 05 6 lb .6275 7.85 September ------------

Oi-tober ............. ..7202 .178 .18- .27 25.00-29.00 20.00 45.00 25.05 6,00 .61625 7.65 
7252 .I5 .27 25.0(3-211 00 20 00 49 00 IS 20 6.15 .61125 7 225 

-7262 '175 '27 - '28 25-09-29-00 20-00 45-00 25-85 64.5 -6325 7'25 
1928 

Nnsm-mher............ 

7002 .175 .28 - .29 25 00-29.00 20 00 45.00 IS 4(5 6 40 .505 7 175 

December............

Sanitary................ 
7262 J75 .31 - .32 25.00-29.0(7 20.04) 45.00 15.410 6.10 55 7.25 February---------------

March ............... .7262 •175 .33 - 	34 25.00-20.00 20.0(1 4.5.00 15.875 5.05 .545 7,20 
Aunt ................... .7018 175 .34 25 00-29.00 20 00 45.00 16 00 6,00 5475 7.276 
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Table 10-Total Value of Imports and Exports, by Groups, in Millions of Dollars 
NoTe-Data for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the 

number of January, 1928. 

Imports of Merchandise for Consumption in Canada. 

Month. 
Total 
ipoTtS. 

\'ege' 
table 

Product.. 

Animal 
Pro- 

ducts. 
Textiles, 

Wood 
and 

Paper. 

fronand 
itsPro- 
ducts. 

Non. 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Chi,nic' 
ale and 
Allied 

Mmccl- 
laneoue 

mea. 

$000,000 1000.000 $000,000 $000,000 $000,000 1000 1000 $000,000 1000,000 1000,000 11000,000 
1928 

January ............ 69'7 156 4-3 165 2-8 12-4 3-4 9-1 2-0 3-5 
February ........... 70-9 

. 

00-9 
14-8 4-9 16-1 3-1 142 3-5 79 20 4.4 

March............. 20'0 73 205 47 230 48 12-9 33 4.6 
April ............... 67-8 14-3 38 128 32 167 33 82 2-2 3.4 

86-I 16-3 4-3 14-0 4-0 23-0 39 128 28 5.0 
91-6 17'9 4'6 14-3 3-9 234 4-3 14.3 2-7 6.1 

July ............... 88-6 18-4 4-I 156 4-1 20-I 3-9 14-9 25 6.0 
August ............ 50-6 

.. 

.. 

17'7 81 164 42 21'I 44 13-5 2.6 60 

May.................

eptemb& ......... 85-6 

... 

16.3 3-9 14-I 4-1 18-9 4-6 15-3 2-7 6.7 
88-1 18-5 3'9 15-3 4-5 172 3-8 15-4 30 S'S 

November .......... 87.7 

.. 

20'6 4-3 15-0 4-3 25-5 4-9 14-3 3-3 5.4 
D.cember .......... 81-7 

.. 

.. 

202 41 13-6 3-6 14-2 4-9 14-I 2-4 46 

October.............. 

1927 

.. 

January ............ 78-8 15-5 4-3 16-4 3-4 14-6 4-1 11-7 1'9 6-9 
February.... ...... 74-7 

.. 

14-7 5-0 16-0 3-6 18-2 4-0 9-6 2-3 3-4 
March .............. .110-6 22-7 7-0 201 5-2 28-0 56 127 3-6 52 
April .............. 74-3 

... 

...

94-4 
12-6 3-9 13-1 3-4 22-6 40 8-4 2-2 8-9' 
20-0 4-9 132 4-2 26-6 4-8 124 3-4 4-9' 

Jeep ............... 101-0 238 48 14-3 46 244 50 169 30 51 
July ............... 91.4 205 49 144 43 21-4 45 132 2-6 56 

99.3 19-4 51 10'7 46 23'2 5.1    IS-I 2-6 73 
VI'S 191 5-4 14 0 4-2 20-7 5-2 14-V 2-9 5•5 

October ........... 93.9 20-8 49 15-2 4'6 	I 18-5 6-8 15-0 3-4 5.7 
November ........ 94-3 

... 

23-6 5-4 14-7 4-5 16-7 8-0 14-5 3-3 5.7 

May................. 

August ............ .. 
September........... 

.. 

.. 

83.3 21-4 5.6 15-3 3-8 14-5 5-0 Il-i 22 4-3 

1828 

.. 

Deeemher .......... 
.. 

79-5 165 0-5 17-7 3-6 15-6 4-2 9-9 2-0 3-5 
55-6 17-3 70 16-7 4-1 202 4-6 9-7 2-3 1-9 

faanary.............. 
Fcbruru'y............ 

120-4 23-7 7-6 21-6 57 35-1 5-9 12-0 1-7 5-1 Mreh 	------------- 
April ............... . 78-5 14'8 4-0 12-4 37 24-0 4-4 7-2 2-6 4-1 

F;xports of Merchandise from Canada. 

Total 

Month. Exports ' n Animal Ten ' °' Metallic Teous 

of6iee ducts. ti es Paper. Pro- Metals Shp:r Pro- tomli- Mdc,. Pro- ducta ducts, ducts, ties. duce. 

$000,000 8000.000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 5000,000 6000,00() $000,000 
1926 

85-7 1-0 84-7 36-6 13-0 0-4 19-0 5-4 5-8 1-8 1.3 1-0 
88-8 1-3 87-5 37-4 10-9 0-4 21-5 7-2 6-1 1-6 1.5 0-9 

Marc) 	......... 114-0 I'? 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
April ........... 60-9 0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 09 1-3 
May ............ 93-I 1-7 914 434 90 05 21-3 6-2 6-3 1-9 1-2 I-S 
lane ... 	........ 119-4 1-2 118-2 64-4 11-0 0'7 256 55 58 29 1-2 1-1 

January 	........... 

July ............ 111-8 I'3 110'3 466 17-V 0-8 26-7 6-0 8-2 2-2 1-3 I'S 
August ......... 1-0 50-6 30-1 16-2 0'7 25-9 4.8 7-8 2-2 1'4 I-I 
September ...... 

..91.7 
93-3 

.. 

.. 

1-1 92-2 31-7 18-3 0-8 25-6 6-3 6-2 2-3 1-2 1.7 

I elmruarv......... 

October.. 	...... 131-5 

... 

1-2 130-3 64-9 18-9 0-7 26-4 6-7 6-9 25 1-6 l's 
November ..... l54'O 

.. 

1-7 152-4 $8.9 18-I 0-7 25-3 7'7 77 2-8 1.7 1.6 
139-S 1-4 138-4 79-0 l7l) 0-4 22-9 6-9 6-5 3-1 1-4 1-3 

1927 

December........

January ........ 86.3 

.. 

1-2 84-1 33-4 12-7 0-4 19-6 5-8 6-7 2-5 1-5 1-4 
February 79-8 1-3 78-5 30-7 10-8 0-8 19-5 5-8 6-4 1-9 1-3 1-3 

107-2 

.. 

1-8 105-6 41-8 12-8 0-9 27-5 8-5 7-8 2-4 2-0 2-1 Ilareb............
April ........... 78-4 

.. 

.. 

I'l 773 383 78 07 168 54 47 1-3 lI 1'2 
Ill-S 1.5 1098 58.0 91 0-7 23 3 5.9 73 21 1-2 21 

June ............ 107-2 1-5 10.57 45.0 125 12 27-0 5'9 8-0 2-4 1-4 14 
July ... 	........ 80-8 1-4 79-4 21'4 14-I 1-2 24-8 4-4 8-3 2-1 1-7 I'4 
August 96-0 

... 

1-8 94-2 82.7 15-9 1-0 26'8 5-5 6-9 2-4 I'S 1-6 

Mimy............. 

99-3 

.. 

1.9 97-4 34-7 16-3 l'l 25-4 53 9.4 2-2 14 14 
105-8 

.. 

1-9 103-9 435 18-3 1-I 23-7 5-7 85 2-2 1-7 1-2 
Septermmber........

November ..... 15.5•5 2'4 15.3-1 004 19-3 1-0 24-6 5-0 6-8 2-4 1'8 1-4 
December ...... 132-2 1-9 130-3 75-1 15-1 0-8 21-8 4-5 8-5 2-3 14 0.9 

1)ctoher......... 

1828 
lanuary ......... 

.. 

1-9 82-0 33-3 13-4 0-8 19-4 4-8 6-5 2 0 1-5 1.0 
5'ebrunry ....... 

. 

09-1 
1-8 88-6 37-6 lI-I 0-6 22-6 4-7 7-9 1-7 1-4 0.9 

March.......... 

.84-4 

.90-4 
2-2 1070 44'0 12-8 0-8 26.3 6-6 10.1 2-1 1-9 14 

April ............ 
. 

60-5 14 59-0 21-2 11-6 03 17 5 4 2 5 9 1-3 1-0 0'9 
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Table 1 1-Banking and Currency-(a) Amounts and Ratios-( Data from Canada Gazelle). 
NotE-Data for 1924 and 1925 were 'iven on page III of I he \lonI lb It-view for >vtober, 1920, and on page 21 for 

Januar 1526. 

Last Day of 
35onth 

Demand 
Depoaite 

Notice 
Deposits 

Current 
1,oasis 

Surpius 
of 

Notice 
I)epouite 

over 
Current 
Loans 

Per- 
centage 

of 
Current 
1.oanto 
Notice 

1)epoaits 

Invest- 
merita 
hold- 
jugs 

Call 
loans 
Else- 
where 

Issues 
of 

Domi- 
nion 

Notes 

Gold 
held by 
Finance 
l)ept. 

against 
Noteeln 
circul- 
alien 

Per- 
centage 
of voId 

to 
Notes 

Notes 
in 

Hands 
of 

Public' 

111000,000 P.C. $000,000 P.C. 5000.000 

480-8 1.255-0 881-3 +3738 709 575.5 2226 208.9 116-4 55.7 1714 1fl5-July ... ...... 
Auewit.. . 494-8 1,261-4 878.9 +382-4 69-7 571-0 226-6 208-8 1165 55-7 173-1 
September 5898 1,268-6 903-7 +3648 712 5639 2508 1998 1016 508 182-0 
October .. 599.7 1.2778 9062 -4-371-3 710 573.1 2251 2150 1124 523 1979 
November 654-2 1,298-6 910-0 +388-9 70-1 859-0 248-8 225-9 132-1 58-8 1926 
December 597-4 1,318-9 903-3 +415-6 68-6 549-6 258-6 2272 134-7 59-3 1760 

1894-January... 524-0 1,316-3 869-6 -1-448-7 660 562-7 256-3 2141 1274 595 1729 
February.. 509-5 1.332-8 862-7 +4700 64-8 564-3 264-6 196-6 1209 616 1762 
March. 	... 559-7 1,337-6 900.4 4-3472 67-3 576-7 240-4 182-6 95-3 52-2 1665 
April 537-3 1.340-5 931-0 +409-5 69-5 549-8 205-8 1849 88-5 47-9 175-3 
May 5392 1,3348 926-5 +4083 69-4 544-2 216-7 171-7 92-7 54-0 173-2 
June. ...... 552-5 1,328-2 931-5 -1-3967 702 8395 2430 175-7 950 541 177.7 
July ....... .5391 

. 

1,329-9 9415 +388-4 708 5302 238-8 174.4 99-9 57.2 183-3 
August.... 532-5 1,343-1 945-3 +397-8 704 528-2 245-2 181-4 1102 60-8 177-6 
September 558-4 1,335-9 959-9 +376-0 71-8 527-7 280-8 187-1 113-9 60-9 1615 
fltober.. 575-9 1,347-6 9834 +36411 73-0 5063 267-9 193-3 116-1 60-1 199-2 
November 807-9 1,307-3 996-4 +380-9 72-2 480.7 298-9 207-8 1244 59-5 189-4 
Deceritber 608-9 1,31-8 070-1 +402-7 708 483-6 272-6 210-4 128.1 60-9 190-2 

1523-January. 559-7 1,191-5 962-5 +418-9 69.7 495-0 290-0 171-8 92-9 54-2 168-3 
February. 536-8 1,389-8 958-0 +410-6 59-0 567.6 285-1 173-3 93-4 53-9 175-5 
March 5511 1.394-8 9950 +401-8 71-2 508-8 277-6 172-2 97-6 56.8 177-9 
April 	.... 5649 1,4052 1,0225 +3828 72'8 5276 2400 1618 1012 55.8 1831 
May 593-4 1.359-8 1.022'7 +347-0 736 .03011 2561 1696 1037 612 175'6 

595-4 1,380-3 1.027-2 +353-1 74-4 5338 289'8 177-0 1057 598 1931 
July... 551-1 1.379-0 1.010-3 +312-7 73-8 541-7 239-0 177-3 104-1 5818 186-8 
August. 571-3 1,389-7 1,025-6 +341-1 738 5380 2833 1883 1062 570 1791 
September 508-2 1.595-3 1.035-9 +359-4 74-2 532-8 200-5 183-2 108-6 59-4 169-8 
October.. 646-4 1,400-0 1,062-4 4-343-8 759 5199 2718 1923 1124 58'4 1952 

June ------- 

November 710-5 1,451 -0 1,079-4 +351-8 75-5 497-7 296-6 213-6 135-1 63-3 103-5 
December. 094-4 1,444-5 1,062-7 +361-8 75-0 529-4 290-8 2201 127-7 57-9 192-4 

1898-January. 635-4 1.466-1 1,090-0 +376-1 74-4 552-0 242-7 178-7 96-4 54-0 174'2 
3i-t.ruary.. 6289 1,4778 1.100-2 +377-6 744 5550 2777 1704 010 51-6 173-8 
1',r,4, 647.R I 	197-7 1.119-8 4359.0 77.2 544-1 228-3 189-8 03-0 49-3 190-1 

Table 1 1-Banking and Currency-(b) Indexes' 

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
loans 

Invest- 
ment 

holdings 

Call 
Loam 

in 
Canada 

Call 
Loans 
Else- 
where 

Issues of 
Pond- 
nice 

Notes 

Gold 
held by 
Finance 
Dept. 

against 
Notes in 
circul-
ation 

Notes to 
hands 

of 
Public' 

1925-July .............. 104 88 134 106 116 94 III 99 ...94 
96 104 88 132 1(38 117 94 Ill 110 

September 115 105 89 124 113 130 89 98 104 
October 111 205 88 120 117 119 91 102 107 
November 122 107 88 115 125 117 91 114 101 
December 109 109 88 117 115 128 92 120 92 

1126-Jap,inrv........... 105 109 88 114 114 138 91 109 98 
February 104 110 87 120 125 136 86 105 100 
Starch ............ 113 ItO 89 129 128 124 82 92 94 

106 III 91 128 139 104 82 88 200 

August ........... .... 

May .... . ..... . ... 106 110 91 133 138 109 83 88 209 
106 110 93 129 138 222 79 92 102 
106 110 94 124 137 124 81 05 206 

Augunt ............ 103 III 95 122 135 126 82 105 204 
September lOU 110 94 116 134 135 83 IOU 204 
October ........... 106 Ill 05 107 114 141 82 10$ 107 

April 	............. 

November 111 113 95 99 123 136 86 107 99 

June............... 

December lIt 

.. 

113 95 103 120 135 85 104 100 

July ............... 

ISV-January ........... 112 114 97 101 1:14 158 71 60 95 
February ......... lOg 115 99 108 147 149 75 61 96 

111 

. 

III 98 114 145 143 77 93 100 
III 

.. 

118 100 123 150 121 80 97 105 
March............ 
April 	............. 

116 115 lOt 130 172 120 77 83 102 
June ............... 114 

. 

114 102 129 160 120 82 102 111 
July . ............. 10$ 

. 

114 102 126 181 125 60 09 108 
August ........... 110 

.. 

III 103 124 1.66 131 84 101 108 
September 118 115 102 Ill 161) l-'l5 81 105 107 

May ............. .. 

120 118 101 109 169 143 82 103 105 
November 

. 

. 

120 118 104 101 104 110 85 118 101 
December 

. 

125 119 106 113 206 144 89 104 201 

(Si-tober .... ....... 

127 121 11(1 112 221 152 75 83 99 1928-January ...........
1-ebruar. .......... 128 122 III 119 213 124 77 79 911 
March .110 102 112 121 230 110 84 89 107 

- 1 lncludes both batik and Dominion notes in the hands of the generalpublic. but not Dominion notes in the poesion 
of the banks or the central gold reserves or htitik notes in the hands of banks other than the hank of Inure. 

I Corrected where necessary for seancesl variation ani expressed as a percentage of the monthly average for 1922 to 1025. 
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Table 12—Index Numbers of Security Pr-ices, Weighted. 

1. Common Stocks. 

Induutri1s. Utilitiea. 

Mont.If 
Iron Pulp Testiles 

Food 
and 

. 
q 

Total and 811(1 Milling Oils and Allied = Total 9 
Steel. Paper. Cloth- Pro- k S 

ing (IUCIL .8 •z- 

1120. 
Mardi ............. 02•7 76-8 82-7 80-0 85-4 41-7 38-0 79-9 96-8 87-7 48-9 
April ............... 62-6 

81-6 
76-3 
74-0 

81-8 
81- 

78-1 86-8 
83-8 

415 
40-3 

39-5 
39-0 

81-6 
81-9 

319-8 
09-7 

872 
87-7 

48-9 
49-8 

June ................ 61-4 72-I 93-0 73-3 .. 83-1 40-3 30-0 81-9 89-1 88-3 50-7 
July ................ 58-7 67-8 79-1 68-3 79-4 38-4 38-0 79-8 90-3 87-8 49-5 
August ............. 58-8 67-2 80-9 66-1 77-5 38-3 383 79.5 3(5.7  892 490 
Sttpt.t-nihcr ......... 59-5 66-5 79-2 06-7 

........... 

77-5 38-4 39-0 79-1 93-7 80-7 51-4 
October ............ 58-2 65-1 76-7 66-9 77-8 29-7 39-5 79-5 0-1-0 59-5 52-1 
November ......... 68-0 611-5 75-2 68-1 75-9 30-3 40-2 80-1 95-2 89-4 52-0 
December .......... 59-3 71-4 76-0 6814 70-0 41-5 40-8 815 05-5 01-3 55-0 

1921. 
January ............ 61-7 75-2 78-9 70-1 77-9 43-5 43-4 63-4 97-3 02-7 57-1 
February ........... 82-7 77-7 80-7 71-2 76-8 44-8 43-0 84-9 97-7 92-5 60-5 

62-0 80-5 78-1 697 75.3 44-0 44-2 83-4 955 943 59.9 
April ............... 
May............... 

59-8 
89-2 

74-S 
71-0 

78-2 
78-2 

69-4 
68-6 

70-8 
70-8 

42-3 
41-9 

42-8 
43-0 

83-5 
84-8 

116-3 
98-6 

92-2 
92-7 

69-2 
62-1 

June.. .............. 59-2 71-7 73-7 687 71-2 4.3-3 43-0 85-1 956 94-3 64-6 
July ................ 59-5 73-8 700 45-7 43-6 84-0 96-4 95-1 65-2 
August ............. 10-9 74-7 750 71-7 71-2 46-6 4-1-9 86-4 967 96-2 659 

82-0 78-4 74-0 730 . . 	.. 73-2 48-8 46-3 85.6 04-9 08-0 68-4 
October ............ 61-1 77-9 69-8 75-1 - 	.... 	. 	-. 74-9 49-7 45-7 86-9 ¶15-! 99-4 69-3 
November ......... 82-0 81-0 68-4 70-7 ... 76-9 50-5 469 811-2 OS-I 99-8 68-2 
Decemmil.wr .......... 6-3-4 83-3 70-1 79-5 77-6 52-6 476 850 07-0 1000 61_I 

1920. 

.. 

66-0 85-4 70-1 95-2 79-4 39-7 50-5 85-3 96-4 96-0 63-4 
February ........... 60-8 80-9 71-0 91-6 81-2 05-9 

........ 

55-0 86-1 98-I 97-3 66-2 
March. 	........... 613-2 85-5 71-7 88-9 79-3 654 560 852 936 988 674 

May................. 

April ............... 3111-2 96-2 71-3 88-0 80-7 67-5 50-0 84-3 91-7 99-1 68-1 

Marc-h --------- - ---- - 

May............... 70-9 86-5 69-9 86-2 85-5 68-5 59-9 85-2 92-I 98-9 69-9 
June ................ 72-4 86-2 71-8 87-0 

.......... 

86-8 722 

........ 

........ 

612 85-0 00-0 100-3 72-8 
July ................ 74-6 

.. 

8-I-LI 72-5 01-4 89-3 75-0 

........ 

64-7 841-I 111-0 89-7 73-8 
August ............. 80-0 

.. 

117-4 76-8 011-9 

.......... 

¶11-8 92-3 

. ....... 

71-9 88-3 02-2 100-9 78-1 
81-0 80-8 74-8 98-7 

---------- 

.......... 

94-2 92-0 

. ....... 

72-I 89-4 93-4 101-6 79-0 
(ic-lober ............ 

---

95-0 90-1 74-5 97-9 

--------- - 

05-S 93-I 

. ........ 

01-4 91-1 95-6 101-3 80-4 
Novemher ......... 84-7 99-3 75-3 97-7 

. ......... 

.......... 

95-4 ¶13.7 

. ....... 

91-3 90-3 95-4 100-9 793) 
December .......... 95-9 

.. 

90-5 83-0 96-9 96-5 93-I 91-I) 90-4 0-1-0 101-9 80-8 

eiecrnber--------- -- 

192G. 

- - - 

-- - 

........ 

. ....... 

91-0 90--I 90-1 102-3 

.......... 
--------- -- 

.. 98-8 01-9 91-5 91-0 95-7 101-3 91-5 
February...., 99-5 05-7 90-2 

73- ................. 

104-9 99-8 92-I 

........ 

. ....... 

104-1) 135-3 100-0 101-I 83-2 

January.............. - - 

93-9 3)5-7 87-6 100-3 ¶18-2 90-6 

........ 

95-4 91-2 99-5 1001 82-4 
92-6 95-3 87-5 08-8 87-I 88-7 9-1:3 93-9 1)9-5 99-5 84-4 
3)0-7 

.... 

¶1:1-8 85-2 91-2 96-5 92-7 

. ....... 

91-2 95-8 11)1-2 87-3 841 
Jun ................. 03-2 98-3 82-4 95-6 

.......... 
- -------- - 

317-2 97-6 03.7 913-9 95-7 

- - 

031-2 ¶17-6 000 05-0 

.......... 

95.7 995 98-4 98-5 105-3 100-0 84-9 
August ............. 101-I 106-0 1)7-6 98-9 100-2 101--I 

........ 

......... 

104-5 100-5 108-I 10)1-tI 99-1 
September ......... 105-6 102-3 105-I 103-7 100-8 105-1 108-7 100-I) 11)6-8 100-I 89-1 

September........... 

January.............. 

October ............ 108-9 102-8 105-0 101-6 

.......... 

98-2 101-0 

........ 

105-4 100-8 105-1 •99-li 91-8 

Marc-h .. ...... ....... 
April 	................ 

1011-3 104-5 106-2 105-2 101-3 107-31 

........ 

108-4 101-5 108-9 139-11 02-4 

July, --------------- -- 

Dec-eaiiber- ......... 107-0 106-8 105-6 106-1 

--------- - 
--------- - 

1016 1080 

........ 

. ....... 

1072 998 1008 1011 858 

1927. 

..

..

..

..

..

..

..

..

..

..

..

..

..

..

--

- -

--

--

- -

--

--

-- 

.......... 

Slav................. 

November--------- - - 

January. .... ....... 108-9 

-- 

- - 

108-7 99-1 105-8 11I-7 110-5 106-il 99-9 113-S 108-I 105-9 101-0 113-3 
114-1 124-2 08-1 115-5 119-7 113-9 111-3 109-6 114-8 1180 115-3 1077 1164 February------- - --- - - 
117-I 133-9 08-2 122-2 1238 116-2 117-S 18-0 

. ....... 

....... 
------- 

ItS-fl 117-9 117-6 107-4 121-1 Marc-li------------- - - 
April--------------- - - 121-1 146-4 08-6 123-4 122-9 119-9 12.1-6 

........ 

116-0 128-I 120-4 115-4 107-8 131-2 
May ............... - -124-6 155-9 95-7 12.3-4 

.......... 
---------- 

123-2 

- -- ------ 

119-1 128-0 

........ 

121-2 136-7 122-3 115-4 lOS-I 337-5 
June ................ - -121-S 

. 

156-0 ¶14-2 123-I 

.......... 

......... 

1lS-7 115-I 123-0 

-------
.......

122-9 1.38-5 120-3 113-I 307-11 134-7 
July----------------- - 120-6 154-4 3)7-4 123-8 1200 115-9 123-5 

....... 

124-I 125-8 121-8 117-4 107-7 131-7 
August.  ............. .130-7 1115-0 103--I 126-2 1350 121-4 129-8 ¶30-3 1:18-2 125-6 119-4 111-7 138-7 
September ......... 146-I 185-I 112-5 139-6 161-I 131-6 336-9 144-6 143-0 117-4 lOS-S 147-6 

154-5 197-8 134-7 189-9 168-4 137-1 144-2 147-1 147-7 120-8 121-3 108-5 143-8 
November ......... 159-2 199-1 141-0 171-7 169-6 134-9 149-3 104-8 149-4 130-3 125- 1 108-7 144-C 
December ......... 161-6 213-5 135-9 183-7 168-1 136-7 158-0 182-8 159-4 135-8 132-4 112-7 1-17-0 

October------------- 

6920. 

- 

ianuiiry ............ 

- - 
172-5 224-1 151-6 187-7 17.8-S 140-3 170--I 1115-5 175-4 136-2 132-I 115-5 147-1 

February ........... 167-6 213-8 153-4 182-6 165-8 137-0 166-7 158-2 172-5 128-1 128-1) 1113-7 150-1 
Marc-li ............. 

- - 
172-4 224-3 156-) 176-7 171-9 133-8 162-5 188-6 179-fl 137-fl 134-8 119-I 147-3 

April 	....... - ..... -- 
- 

177-0 249.8 1600 180-4 177-0 1364 165-4 181-9 177.9 18 132-8 120 8 151C 

The indexes of common atm.k are expresued as a percentage of the average prie during 1920. while the preferred 
abc-ks and honda are based on 1913 regarded as equivalent 3.0 103 p.c. From 1923 to 1926 inclusive, the conipilatin of the 
common stock indexes ine-lu)c-d 52 stocks, while, beginning with January 1927. 112 nbc-ku were used. Furth-r information 
in regard to see-urit.v prices may be obtniucd free upon application to the Dominion Statistician, Dominion Bureau of 
Statistics, Ottawa. 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 23 

Table 12-Index Numbers of Security Prices, Weighted-Concluded. 

1. Common 
Stocks-Con. 

2. Frelerred Stocks, Industrials. 3. 
Bonds. 

Shares TraIed, 
and Call loans. 

d 
Ten- Fool 

Month, General Iros Z e Pulp tiles and Shares Call 
Banks. Index Total an.I . 	 , c and t 

iug.  and Allied er Bonds. Traleul. I.onns 
Number. Steel. Paper. Cloth. Pro- Montreal Canada, 

jag. ducts. 

- 

- Number $000. 

90-2 704 ...... 368994 99687 
April ........... 1)0.4 704 ...... 173,247 94.021 

938 70-3 ...... 

....... 

........ 201,490 04350 
June ............ 00-2 70-2 ..... 

....... 

....... 

338,7(:! 114, ('95 
July ............ 88-3 67-7 ..... ...... 

......... 

111,280 95.702 
August ......... 87.1 674 ...... ....... 110,04) 911,123 
SPU)CT 88.1 972 ...... 

....... 

....... 
....... 

........ 

......... 
....... ......... 

ll7,5L 80,019 
October 84-9 06-tI 

.  

... 
...... 

...... 

....... 

........ 

......... 

....... 

....... ......... 

98,001 138.220 
"ovember 85.0 67-1

.  

.  

... 

...... 

... 

........... 

....... 

....... 

....... ......... 
......... 

197,994 1113,029 
heeemb.er 85-I 68-2 ...... 

.... 

....... 

....... 

....... 

....... 

....... 
....... 
....... 
............. 

... 

....... 

....... 

....... 
....... 

......... 
108,527 115.527 

924. 

.  

... 

....... ....... ...... 

.... 

........... 

....... 

....... 

January 85-6 70-3 96-5 790 80-1 145-3 90-7 109.7 

........... 

94-7 103-1 308-9 347,709 107,114 
l'etruary 957 73.3 

.  

.  

976 780 827 

........ 

............ 

1553 3009 1099 956 1031 105(1 294,207 III 	460 
March ......... 65-4 70-5 98-6 79-9 871 

........ 

............ 

542 300-7 1097 95-9 303-7 101-8 223,21' 104230 
April ........... 84-5 

s4-1 
60-0 
69-1 

94-1 
92-3 

88-4 
69-9 

52-1 
81-1 

......... 

......... 

......... 

........ 

147-4 
1:17-1 

300-6 
100-3 

105-7 
109.3 

95-9 
94-6 

101-8 
98-5 

305-0 
104-8 

167,040 
368 466 

1011.979 
ml 	55(3 

june ............ 84-1 09-2 92-5 67-2 920 

............ 

....... 

147-7 99-3 

.... 

los s 98-0 97-0 1050 141,977 102.335 
July...  ......... 84-3 09-0 91-9 84-9 80-4 160-4 99-8 109 4 96-5 99-4 305-7 137.0117 100178 

84-5 70-0 92-1 6.1-9 79-4 155-9 102-4 1107 96-7 95-9 308-3 1112,538 161,077 
S-pt'nher 86-4 7 1 - 2 93-2 648 802 150-6 1941 1Q92 968 981 1007 163,733 '05,566 

TMay............. 

October ........ 

.. 

89-9 71-3 93-1 82-2 81-0 152-4 104-8 110-7 97-8 98-9 301-9 260,691) 313,106 
Novero)wr ¶11-6 72-5 94.4 044 855 1501 1053 1109 100-2 995 3000 507.9(7 122.537 
December 72-3 95-7 040 88-0 3531 1031' 

........... 

illS 100.3 3002 106-7 277,411 128.199 

1925. 
January 91-1 74-0 96-0 66-5 94-2 163-4 104-9 1132 102-0 101-5 107-0 593,110 114.149 
February 91-4 76-5 97-5 66-8 86-0 363-)) 1011-9 114-2 105-0 102-7 1049-S 297,577 117.437 
Mar,-h ......... 91-9 75-8 96-7 64-6 83-3 160-2 107-4 1154 103-S 102. 1 1072 205,342 115,704 

May ............. 

April ........... 111-2 75-5 95-8 63-0 81-2 150-4 106-5 130 	1 103-li 102-0 1073 100,070 110,037 

August 	.......... 

Slay .......... 01-3 76-9 95-7 02-9 82-2 158-0 106-1' 116 4 104-7 101-3 307-9 55-1.476 111.079 
June ............ 

.. 

..00-7 

... 

92-4 77-5 96-2 63-1 60-9 160-9 1(15-6 117-I) 108-0 102-1 308-4 257,134 III 407 
July...  ......... 

..

..

..

..

.. 

93-3 79-5 95-2 62-0 78-4 354-2 106-3 316-9 107-0 101-8 

......... 

308-9 290.401 107,713 
August ......... 94-1 93-4 95-7 63-0 77-3 353-6 106-9 117-0 105-8 103-2 

....... 

108-4 427,000 111,263 
September, ¶16-1 94-6 964 63-4 79.7 1515 1074 1174 3224 10,1-7 1079 3fl0.38 110,710 

974 975 675 789 153-4 107'1 116-5 1273 1041 

....... 

1078 637,444 130,007 
Xo-emher 99-1 87-4 90-9 66-0 77-3 152-7 194-S 1180 134-9 104-3 

....... 

100-3 222,074 143,307 
October.......... 

--

09-3 

05-2 88-7 985 05-6 751 156-3 105€ 1185 135-3 1051) 

... 

... 

108-4 404,1)03 135,674 

192$. 

.. 

.. 

.. 

...

...

...

... 

100- 921 992 661 78-0 3560 105-0 1103 1323 1057 3058 511,02? 120,402 
i"e)'ruiry ....... 100-3 97-1 1003 658 834 1553 1163'S 120-2 1531 109-8 1001 816,910 131,332 
January ....... ..

March- ......... 90-8 940 1003 863 834 157)) 10-1-6 1197 1299 1072 1094 5111,524 134,566 
April ........... 081 1133 932 61-7 809 1523 1030 3193 1300 15162 1094 322,034 147,060 

.99-6 924 95-6 601 788 1474 101-0 3379 3303 1047 3095 335,39 143,425 
Jun- ............ 99.4 94.6 957 550 800 3488 101-1 117-6 131-1 104-9 109-6 205,075 134,533 
Juk ............. 100-4 

- - 

1(07 903 55-2 814 1537 309'S 11511 1325 1054 1094 27(1,842 1(19,661 
10(3-0 300-2 97-3 56-8 81-3 155-4 100-5 118-2 138-0 3115-5 109-5 976,071) 530,16 

September 100-3 11(3-6 98-2 57-0 83-0 155-5 104-I 117-S 136-0 106-2 109.6 706.615 III 539 
Oclober 100-2 101-9 970 572 936 353.1  1014 1174 1321 107'2 1094 735.153 lIs 800 
November 100-3 303-6 100')) 64 83-1 366-1 302-6 110-5 137 3 110-5 199-7 464,408 111.380 
December 102-0 

.. 

103-6 1012 601 854 1542 1039 1199 1430 111-5 110-4 549,087 160.948 

927. 

.. 

January 105-9 308-0 103-1 63-2 88-4 153-4 104-1 119-9 1511-I 112-9 130-1. 510,3110 42.205 
Fnhruar 106-6 112-tI 104'4 857 891 1839 36.34 1211 1.518 113-2 110'3 531,330 353.507 
March- ......... 1061 133-8 1038 64-1 89-2 151-2 303-!' 110-9 155-0 111-1) 110-4 622 06. 153,357 
April ........... 107-1 

.. 

110-1 104-0 64 2 88-0 153-0 305-2 121-2 165-3 113-0 110-3 76.1.130 15(1,931 
May .......... 108-9 118-2 105-5 60-1 86-5 153-9 103-3 1236 1601 1149 139 0611.603 377,958 
June ........... 

- - 

111-0 

. 

137-6 100-1 69-4 89-9 132-6 302-5 120-7 184-3 115-2 1110 944,720 3117,340 

August ........ .. 

J)119- ........... 114-2 116-8 105-3 05-5 94.7 155-0 101•0 1208 182-0 114-2 111-1 410,177 107.504 
August.  ......... 119-9 125-1 108-2 72-6 8)1-2 100-4 104-2 121-8 170-2 115-9 111-1 1420.007 102,344 
September 328-1 133-3 309-5 79-5 66-0 159'3 104-2 122-7 370-6 110-1 113-6 1,172,169 200,323 
Oe)ol,er 124-9 336-S 111-5 77-2 87-1 170-8 105-2 3244 1814 110-4 111-6 1179,565 210,960 
November 

- 

121-6 139-0 114-6 68-1 911-1 26.1-7 109-1 126-1 190-9 118-4 112-2 1,073,795 223,332 
I),-,-ember 

- 

126-4 

. 

. 

- 

141-0 1188 875 800 203-1 1120 3258 199-3 118-4 112-3 3,343.081) 241,960 

1928. 

.. 

311Jz,rv 129-3 149-3 120-6 800 903 191-9 114-1 126-2 2237 171.6 112-1 1,517,209 236,81 
134-4 146-0 123-5 93-3 00-2 180-3 115-5 126-7 213-1 125-3 113-0 1.274,200 243, 071 
134-6 149-5 1200 890 91-4 178-4 ill-I 3208 2302 1242 133-0 1,393,007 242-SOt 

F'Rruary........ 
March.......... 
April............ 1467 356-0 123-9 105-1 3)2-3 183-9 111.5 125-0 214-1 124-5 132-9 1,003.001) ........ 
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Table 13-Canadian Public Financ&. 

Month, 
Revenue during month, Expecliture 

during month. 
Public I)ebt 

(end or month). 

ustOms. E zeise. Post Excise Income 
0, T ti Total Grand Gross Act!ve Net 

Oflice. Taxes. Tax. Ordinary. Total. Debt. Ausets. Debt. 

1924. $000 $000 $000 $000 $000 $000 $000 $000 $000,000 $000,000 8000.000 

January ............ 9,296 3.097 2.300 10,080 834 28,788 23,236 71,014 2,937 528 2,411 
February .......... 9,870 2,409 2,200 8,614 1,129 26,866 17,545 18,048 2,937 527 2.410 
March ............. 10,187 2.877 2,300 5.687 1,318 24.550 23,381 24,043 2,933 524 2,400 
April .............. . 2.441 2.200 4,550 5,706 I4,8119 6.112 6,376 - - 2,400 
May............... 10,503 

.. 

.. 

3.625 2,300 7.5S5 35.899 61,238 42,481 43,314 2,857 472 2,365 
June.. ............. 
July. .............. 

8,834 
9,630 

3,192 
3.807 

2,200 
2.200 

6,348 
7.436 

1,333 
3,446 

23,929 
28,972 

25,449 
22.497 

26,914 
24,884 

2,870 
2,860 

481 
468 

2.390 
2,391 

August ............. 
.. 
... 

3,506 2,235 7,297 7,427 28,716 17.209 19,462 2,864 476 2,388 
September ......... 

...8,298 

...7,720 3,569 1,800 7,191 2,296 24,643 22.829 29,872 2,973 588 2,385 
October ............ 10,040 3,317 2,000 7,516 1,092 27,328 16,000 17,803 3,017 641 2,378 
Novembet ......... 8,219 3,526 2,000 7,697 2,248 25.826 50.487 56.165 2,965 553 2,411 
December ......... 7,588 3,540 2,800 7,320 729 23,708 28.539 29,778 2,942 524 2,418 

1925. 
..

..

.. 

anuary ............ 8,026 2,427 2,200 6.446 614 22,859 19.712 20,788 2,910 494 2,416 
February .......... 8,353 2,713 1,891 5,909 824 22,106 18,1459 19.606 2,888 476 2.412 
March ............. 10,579 

.. 

1,694 4,163 5,936 1,135 20,433 20,502 21,299 2,885 462 2,403 
April .............. 
May ............... 

.9,721 

9,207 
11,010 

3,010 
3,625 

2,200 
2,300 

2,923 
6,462 

5,502 
37,171 

23,231 
61,510 

2,311 
41,903 

2,895 
43,202 

- 

2,884 
- 

505 
2,398 
2,379 

June ............... 10,780 3,605 2,300 8,436 702 27,851 26,818 28.312 2,867 488 2.379 
July.. 	............ 10,668 3,816 2,200 8,404 2,687 29,148 24,624 26,242 2,857 482 2,375 

10,424 3.895 2,100 8,393 583 27,358 16,110 18,030 2,836 469 2.367 
September ......... 11,056 4,087 2,000 8,800 2,980 30,704 17.983 18,941 2,811 461 2,360 
October ............ 12,070 3,855 2,100 8,906 1,010 30,410 29,5:18 31,158 2,8.35 474 2,360 
November ......... 10,187 3,681 2,200 8,659 1,953 28,786 49,318 60,85:1 2,900 517 2,383 
December 9,693 4,040 3,000 8,510 661 27,672 22,953 24,405 2.862 481 2,382 

1926. 

.. 

January ............ 8,909 2,968 2,300 7,730 527 26.017 26,192 26,993 2,857 476 2.380 
February ......... 10,129 2,820 2.397 6.748 705 25.603 19,083 19,746 2,848 467 2,381 
March ............. 12,078 3,141 5,238 5,883 883 30,060 24,040 24.8(42 2,821 442 2,390 
April .............. 10,920 3,250 2,300 5,241 3,144 25,120 7,405 7,450 - - 2,377 
May ............... 11,604 4,077 2,300 4,075 33,562 56,911 39,109 39,725 2,854 498 2,356 
June ............... 12,690 3,973 2,300 9,047 1,003 30,889 28,339 27,878 2.829 471 2,358 
July .......... 	.... 11,710 4,368 2,300 9,5:13 3,089 32,818 18,962 2:t,540 2.831 482 2,348 

13,351 4.523 1,600 9,661 527 31,053 17.739 12.896 2.826 485 2,340 
September ........ 12,154 4,569 1.600 8,688 1,744 30.771 21,361 26,282 2,816 480 2,336 
Otoher ........... 

... 

.... 

12,132 4,58.3 1,900 9.803 412 30,430 22,598 24,046 2,817 487 2,329 
November ........ 

.... 

.... 

12,850 4,854 2,000 9,777 1,949 35.264 47,641 513,257 2,831 486 2.344 

.... 

.... 

10,672 4,094 2,700 8,932 334 28,959 24.513 27,88 2.817 473 2,343 

August 	.............. 

1927. 

.... 

.... 

.... 

9,933 2.884 2,000 8,025 354 25,970 21.226 22,839 2,803 468 2.3IC 
10,258 

.... 

3,287 8,114 7.234 299 27,125 21,468 23,022 2.772 436 2,336 
March . 	 .......... 

.... 

13,606 3.682 3,200 6.97)) 870 30,552 20.819 22.923 2,774 426 2.348 
Aril..::::..::::.} 

....

....

....

....

.... 

28,177 8.282 4,400 7.850 39,892 88,312 50,733 52,366 - - - 

June ............... 14,249 4.549 2,319 7,668 1,303 31.853 24.738 26.325 2.781 475 2,305 
July .............. 

.... 

12,843 

.... 

5,204 3,315 8,112 3,087 34,i494 21,616 23.669 2.781 486 2.295 

August ..... 	.......... 

December ............ 

August ........... 

.... 

13,155 

.... 

5,522 2,200 7.980 694 32,835 19.313 21,165 2,782 498 2.284 
September ........ 12,404 5,185 2,200 7,420 3,292 23,989 25,576 27,568 2,790 513 2,278 

January...............
February............. 

October ........... 13,122 5,393 2,200 8,052 1.350 35,324) 23,334 27.002 2,793 523 2,269 
November ........ 13,179 5,416 2,387 8,4)97 2,311 35,895 51,456 53,1127 2,796 509 2,287 

11,033 

... 

5,305 4,300 7,735 1,205 82,625 24,077 27,055 2,773 491 2,281 
1898 

... 

January ............ 10,952 

... 

... 

3,640 2,536 6,816 1,391 28,628 20,334 21,480 2.780 515 2,274 

December ...........

February .......... 11,989 

... 

... 

... 

3.378 2,400 6,622 779 27,761 22,282 24,051 2,763 497 2,271 
15,887 5,061 3,049 6,131 1,243 35,187 23,200 25,239 2,734 473 2.281 

Total 	elve m 'tha 
March ...............

April.Mar. 1927-8' 
April-Mar. 1026-7' 

155,572 
140,884 

... 

... 

56,936 31,306 82,851 54,548 417,128 306,709 329,987 2.734 473 2,261 

AprilMar. 1925-6 1  126.317 
48.108 
42.544 

27.314 
30.335 

97.048 
90.865 

47,217 
56.436 

385.669 
369,690 

291,301 
297.861 

324.239 
330,844 

2,776 
2.821 

447 
442 

2.328 
2,890 

'Data from the Caned, GazeOe. 
'TI. Canadian fiecal year commence, April 3. These figures are fl all cases preliTninary figures showing only the 

receipt., and payments whirl, have passed through the books of the Department of Finance up to the end of tbemo,ith. 
Final figures for the tieal year 1927-28 will not be available for some months. 
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Table 14-Significant Statistica of the United Kingdom. 

Month 

Index of 	 Nine 
Wholesale Bank of England. 	Clearing 
Prices 	 Rank.. 

: 

I 

Relative 	 - 
to 1913. 	Millions of Pounds Sterling 	 - 

S 
i . 

6 

Al 'E 

I b 
Tlioua' 

Miflions of Thous- inch, 
	of Metric Pounda Sterling ands of 

Workers. Toes. 

1124 
January 647 	3.467 39-2 48-8 1,371 185 1814 128-1 104-0 105 279-8 	1,083 1,674 1160 	3-38 
February 623 3,205 325 52-7 1,227 167 163-3 128-1 103-1 110 2775 	1.032 1.833 1205 	3.41 

679 3,379 32-1 46-7 1.138 165 161-2 128-1 103-9 lOt 2852 	1.009 1.003 1193 	3.16 
628 	3.454 23-5 

38-9 
48-3 
55.4 

1,116 085 180-9 128-1 103-2 111 290-1 	1.015 1.615 1195 	309 
68! 	3.410 
618 	3.128 258 49-6 

1,088 
1,085 

184 
063 

160-5 
160-4 

1282 
128-3 

103-3 
105.4 

105 
III 

286-1 	1.024 
2921 	1,037 

1.818 
1,652 

	

119-7 	3.06 

	

119-8 	3.25 

March............ 

628 	3,398 317 67-2 1.135 183 152-8 128-3 104-6 112 295-6 	1,051 1.643 1204 	3.78 
598 2,940 28-6 531 1,221 lbS 162-1 128.4 103-7 lOS 289.4 	1,028 1.617 121-6 	3.84 

April............
May.............. 

September 678 	2.975 27-3 48-9 1,240 187 1682 1264 99-8 Iii 281-5 	1.020 1,612 120-7 	3.82 

June............. 
July............. 

October ......... 590 	3,414 37-2 528 1,278 170 171-9 1285 101-1 111 295-01 1,015 1,634 121-9 	3.89 

August...........

November 593 	3,317 38-2 82-0 1,271 170 1712 1286 101-3 III 288-1 	1,045 1,628 126-2 	3.59 
December 599 	3,449 

. 

47.6 529 1,260 170 173-8 128-6 101-3 169 296-3 	1,046 1,656 126-9 	3.88 
1126 

January 684 	3.771 60-9 $6-0 1,320 171 170-4 128-6 97-6 107 281-2 	1,063 1,653 129-0 	3,78 
February 651 	3,316 385 65-3 1,331 169 

1 
 1286 97-9 106 291-2 	1.055 1,643 1292 	4.69 

March 618 	3,453 366 56-5 1,308 166 164-9 1287 94-4 108 2886 	1,043 1,605 127-2 	4.28 
579 	3.295 33-7 482 1,292 163 1618 155-7 944 105 289'8 	1,039 1,606 126'9 	4.41 

June ............ 
984 	3.320 
510 	3,323 

313 
28-8 

61-1 
47-7 

1,202 
1,406 

159 
158 

159-7 
1844 

156-5 
157-6 

94-9 
92-7 

007 
118 

	

296-5 	1.049 

	

293-6 	1,056 
1.598 
1,624 

	

125-6 	4.44 

	

125-5 	4.56 
July ............ 
August 

501 	3,499 
3,039 

278 
27-7 

516 
49-6 

1,327 158 158-0 104-3 903 103 301-0 	1,080 1,633 1242 	4.28 

May ........ ...... 

September 
487 
450 	2,890 28-3 48'8 

1,441 
1,424 

357 
150 

150-0 
156-1 

182-5 
160'5 

88-7 
885 

104 
102 

285-8 	1,003 
2930 	1,075 

0,611 
1,613 

	

127-1 	3.81 

	

126'6 	3.59 
October 481 	2.829 

.. 

83-7 53-8 1,353 195 153-2 150-3 86-7 103 291-6 	1,082 1.827 129-5 	3.84 

April ....... ..... 

...........

November 502 3,248 39-1 48'l 1,314 151 1595 145-7 87-0 III 269-1 	1,072 1.619 132-2 	3.94 
December 507 	3,453 49-0 51-8 1,243 153 153'4 144.6 885 181 2968 	1,070 1,647 I325 	4.84 

1126 
January 542 	3,488 509 48-4 1,318 181 152•1 144-5 853 101 2873 	1,088 1,037 I326 	4.56 
February 510 	3.140 322 508 1,248 149 150-5 1446 855 109 287-0 	1,073 1.606 1316 	4.13 
March 578 	3,491 319 53-5 1,160 144 148-4 142'3 865 108 293-3 	1,014 1  1.588 129-2 	4,11 
April .......... 530 3,238 32-9 41-5 1,034 044 147-6 1451 848 96 294-5 	1,072 1.590 128-7 	4.25 
May ............ 

.

.90 	3,202 24-8 39'! 1,6W 40 147 147-6 84-7 118 298-2 	1,063 1.580 1310 	4 31 
42 	3,233 27'6 422 1,639' 146 140-9 149-1) 85-6 III 204.11 	1,084 1,030 153'6 	4-25 June.............

July............. IS 	3,416 30-8 482 1,737' 14q 1482 153-4 84.6, 102 290-8 	1,107 1.846 172-8 	1•25 
Augu4 14 	3,201 30-8 427 1 1 554' 145 119-4 154-1 86.0 199 289-8 	1,098 1,34 135--I 	4.59 
8etamb 
October 

13 	2,921 
13! 3,538 

300 
34-8 

432. 
410 

1,528' 
1,516 

151 
152 

1506 
150'1 

151-:4 
1512 

84.3 
528 

lot 
135 

286•6 	1.096 
286-3 	111t' 

1.623 
1,048 

	

136-5 	4-63 

	

131-5 	4-75 
November 13 	3.480 38-7 40.1 1,515' 182 1539 151-4 83-4 118 285-8 	1,100 1,648 135-9 	463 
December 100 	3,247 374 38'6 1,351' 146 145-8 149-8 845 131 2965 	1,119 1.688 0367 	4-50 

1327 
January ......... 442 	3,533 39-5 43.7 1,331' 144 1448 150-1 79-8 103 280-2 	1.142 1.694 138'5 	4'19 
February ....... 580 	3.190 29 5 416 1,170 1-13 1460 148'8 81-3 119 284-0 	1,122 1,653 139'0 	4-41 
March .......... 3583 	5.814 35-2 49-1 1,082 140 1454 140.3 800 104 285-3 	1,10'i 1,632 1300 	4.31 
April ........... 

. 

69! 	3.357 30-7 41-5 1.04" 140 145-1 152-5 81-3 98 294 8 	1,100 1,042 140-4 	3-72 
May.............
June 

.. 

732 	3902 28-2 50-3 980 141 14.5-fl 150-8 70-! 111-4 298-0 	1.110 1.650 1416 	434 
662 	3,337 27-0 449 1,005 142 144-8 130-5 817 1190 298-3 	1,122 1,019 141-5 	4-31 

August ......... 

.. 

.. 

656 	3438 
600 	3,247 

28'6 
22-3 

44-3 
47-7 

1,027 
1.041 

141 
141 

143-5 
144-5 

150-2 
140-S 

81-7 
80-2 

103-5 
102-7 

	

298-5 	1,135 

	

295-5 	1,123 
1,682 
1,608 

142-0 	4-31 
1429 	4-31 

SeI,tember.  601 	3.038 213-4 48-0 1,048 142 1-12-5 148-5 80-3 97'5 294-8 	1,131 1,608 144.2 	431 

..............

October,,,.,, 6035 	3,557 28-4 44-9 1,074 141 141-6 150-3 70-5 90-8 292-5 	1,150 1,710 1460 	4-31 

July............. 

November 

. 

885 	3,818 262 57-2 1,126 141 142-9 1486 8137 95-2 2958 	1.24S 1,704 145-9 	4-21 
December 568 	3,331 30.0 458 140 142-8 181.5 82-5 124-3 290-8 	 48 1,720 146'9 	43! 

1320 
:,332 

: - :80 569 	2.933 31-I 48-3 .1710 141 1422 1504 79-1 98-5 207-5 	, 1,747 1478 	4d6 
February 864) 	3,264 31.1 45.5 1,137 1445 1428 1573 79-2 98-3 280-5 	1,141 1,698 117-7 	4-09 
January.............

March .......... 597 3,809 34-31 53.4 1.042 141 145-4 1595 79-5 100-4 294•8 	1,142 1,672 151.7 	1-97 
April ........... ..........  

...... 
...... ....... ....... . 1,136 .  .... 	. ...... . ...... ....... ....... .............. ....... ....... ....... 

1 Data from the !Oronomiat, london, England, 
1 Data from 2forh1y Accounts of i'rade and Na.igatio,i. 

Data from Atinistry a.1 Labour Gazette, 
Data from Board Trade Journal. 
Compiled by the Statist, 1,ondon. 

1 Compiled by the flanker's Ma5azine, London, 
7 Exclusive of coal miner, disqualified for unemployment insurance on account of strike. 
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Table 15-Significant Statistics of the United States.-(a) General Business Factors. 

Month. 

Building 
Contracts 
warded. 

Pig 
Iron 

Produc- 
ties.' 

Unfilled 
Orders 
U.S. 
Steel 

 Co.' 
Thou-
suds of 

PLssenger 
Auto- 
mobile 
Produc- 
tim,.' 

Cotton 
COnSUmP. 

ties.' 

Index of 
Industrial 
ProdUc- 
tion.' 

indes of I 	Whole- 
aIe 

Prices, 
Brad. 

 street's.' 

Rank 
bita 

Outeide 
N.Y. 
City.' 

Importe2 Enports? 

Millions 'l'lious- 
ands of Thous- Thous 1923-1925 Millions Millions Million. 
Long Long ands of ends 100 1913-100  of of of 

Dol1ar. Tons. Tons. Car,. Bales.  Dollars. Dollars. Dollars. 

1921 
February 390 2,924 4,617 320 567 107 149 19,868 389 353 
March 598 3,442 4.380 381 035 105 145 23,450 443 375 
April 571 3,450 3.888 384 676 108 142 22,512 398 3115 
May 550 3.451 3,049 373 517 107 140 21,410 321 357 
Juno .......... 548 3,235 3,479 310 $19 107 139 22,450 337 338  

335 3,223 3.603 317 461 107 138 23,234 338 365 
August 601 3,200 3.542 380 501 Ill 137 20.514 336 381 
September 562 3,1.36 3,5113 3.51 571 113 135 21.251 345 45( 
October 516 3,334 3.681 291) 565 Ill 125 24.337 378 450 
Noyember 461 9,237 8,807 220 684 108 138 26570 378 451 
December 537 3,091 3,961 13 605 105 139 23,873 361 487 

1827 
Sannary 384 3.100 3.800 197 605 104 lIP 24.713 359 418 

July ...... .... 

February 354 

. 

2.938 3.597 261 590 109 138 244.891 311 373 
March 621 8.463 3,553 342 694 112 136 26,537 377 40 
April 604 3,422 3,450 353 619 109 136 24.392 378 415 
May  ......... 552 3,391 3,051 352 633 III 133 25,165 346 393 

3,0410 3.053 274 043 108 133 23, t70i 355 357 
July 534 2,951 3,142 233 569 104 134 24,869 319 393 
June..........6.32 

August 552 

.. 

2,941 3,196 271 633 107 137 22.071 369 373 
September.  522 2,775 3,1411 225 627 105 140 23.355 341 425 
October $82 2,764 3,341 156 613 10.3 144 26.726 351 490 
November 408 2,648 3,454 133 626 98 145 22,521 34.5 451 
December 477 2,696 3,9 3 106 544 09 147 27,340 331 400 

19214 
January.  427 2,886 4.276 206 

291 
582 
574 

lOS 
108 

147 
147 

25,712 
21,151 

3311 
353 

411 
373 February, , 

March 
465 
1593 

2,890 
3,200 

4,398 
4,335 372 581 110 145 25.847 382 423 

April 643 3,186 3,872 365 526 146 22,991 345 3 
May... 	.... ........... ........... ........... .................................. 

....... 
146 ................................. 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting a, 
Reserve Member a Stock Prices.'5  
Banks.' Hank.' . Bank Shares 

E 
0 

' 

. 

. 	 a o 
Del,ita, 
New 

Traded, 
Now Total Net 'I'wenty- Twenty- 

Month. Bills Reserve 1.oan Demand E" 
.09 York.' York.' five five 

Din- Ratio, and Dig- De- o' .S Indun- Rail- 
counted, counts. posits. . C) trials. ways. 

Millions , er . 	 . 
I 	ion. 0 OF  

P.c. of par Million. Thou- Dollars Di,llars 
of 's" (1 	urn. en. valueof4 p.c. of sanils of per per 

Dollars . bond. Dollar,. Shares. Share. Share. 

1821. 
lebruary 540 74.0 13.930F 	12.935 	4-13 79 69 8877 9581 24.813 35.462 179.55 90-83 

632 734 l4.052 	12,901 	4-28 79-32 58-71 98.38 33,006 52,040 15.6 05 E736 
514 75-7 13,940 	12,821) 	4-20 8059 8983 0938 29,306 24,2444) 144.70 86.33 

May ............ 525 743 13,9112 	13,078 	4-00 8068 8900 0943 26.570 23,188 120.08 90-07 
lane ......... 515 753 14,1.35, 	1.3.252 	3110 80-82 89-5)4 Sii'42 28.20u' 37,99' 159.92 93-91 

52) 76-3 12.976 	12,616 	392 8056 89'11 11915 27.659 26.727 187'46 9515 
Augu't ......... 626 747 14.1791 	12.961 	425 8048 8922 9005 26,232 44,189 17106 59'21 
Septeniber 717 72-6 14.395 	13,4)0') 	4.35 8042 6936 1901 23,616 36,90' 17298 99-25 

076 728 14,314 	12,918 	452 8031 8)152 9911 29,418 4)1.213 16554 9616 

lily. 	....... ..... 

November 645 

.. 

722 14,375 	13,032 	444 8136 9042 0974 22,1211 31,162 175.411i 97-04 

March............ 

December 

..... 

711 10-1 14,569 	13,082 	4.38 51.95 9•111 11)-li 31,802 41,691 178-42 10064 

April............. 

1927. 

.. 

October.......... 

lonuary ........ 393 78-5 14,228 	12,972 	425 8252 919711193532.99) 31.255 17551 10147 
February 435 78.5 11,257 	12.874 	3-88 82-23 0151 10027 27,439 .111)71 16764 107-00 
tfurch .......... 402 797 14.359 	13.00) 	3.95 82-84) 929 10071 311.324 49,060 19116 105-49 
April. 	......... 444 79 5 14.353 	13.041 	405 0.319 9474 10067 33.531 49.t33 19917 10937 
May. ........... 429 

.. 

78-0 14.429 	13,414 	413 83-37 9501 101-02 33,611 46.594 21349 11654 
47 

.. 

774) 1.1 	718 	13.24)1 	4.13 51.49)  9348 0063 31904 47.1,30 20724 11333 lure.............. 
398 797 14.489 	13.200 	413 6281 53.57 10079 32,55! 36.493 22870 11870 
401 

.. 

753 14.1197 	13.349 	3.90 398 9458 10134 31.853 5l.0;7 23270 118-34 
6eptemher 450 

.. 

743 14.042 	13,220 	389 e4-35 95 , 19 10151 33329 51.917 2424)1 121-48 
379 744 15,0214 	13.401 	4-00 5555 9511 01.59 35,865 50.459 220-53 11504 

Mv.............. 
August........... 

N'oveuu,her 
December 

477 
609 

71-2 
116-8 

	

15,214 	13.931 	3.9.1 

	

15,423 	13,780 	3-97 
85.13 
85.98 

97.23 
07.20102-44 

102.43 3:1,282 
17,903 

51.356 
02,367 

24l.2f 
244-54 

12004 
219-30 

Detoher..........

1838 
January 423 737 15.24)5 	13,896 	3.811 86.13 97-l'4 102.60 38,519 56,963 242.79, 117-47 
Pebruary 493 743 2170(1 	13,726' 	397 86-13 96-50 102 -41 32,740 47,163 239-47 11506 
.farc1 	........... 524 73.8 15,411) 	13,5I0 	415 59.04 95-9010255 44,786 84,985 264-241 120-59 
tpril 702 l3,55l 	131)46 1 	4.311 86-22 9533 80,569 1 204.691 124-80 

	

'Compiled by the F. IF. Dudc.p' CorpuiiUios. 	' Data from the Iron A,1e. 	Reported by the United States Steel 
Corporation. 	'Compile'l by the U. S. Deportment of Commerce, llureuu of the Cendua. 	'Data from Federal Reserr 
Bulletin. 	1  Data from Bradslreet's, New York. 	7 Compiled by the U. S. !)epart mesh of Commerce. !Oureiw of Foreign 
and Do,pie,'fjc Corn ,,,e,ce. 	$ l)atuu from the Commercial and Financial (7lrouicfe, New York. 	'Compiled by the New 
York Trust Co.. New York. 	LD  Data from the Annalisi. Now York. Data for 1995 were given in full on Page 24 of the 
Monthly Review for November 1026. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 

Résumé 

Le voulnie des affaircs a subi an icrt sin rentl cii avril provenant part iellrment tie cc que Ic 
mois a ('to 1)lutôt. court, einq climanehes flyluil L trc d('duits di's trente jours. La production 
manufacturière a doriiu un volume plus faible, bien quc Ic nomlirc' iI'autornol)ilrs mis sur Ic mar-
chi nit (t plus grand qu'en mars mêmc après rnjustemdnt pour tendanee saisoniii?'re. (:ompsra-
tivement au mois prieédent, ii y a aussi tin fl(chis.sement dans Is tirodiletitin de papier it journal 
at du fer et acier, hien que ces industries aient W. tr?'s actives. 1)'aprfs k's inforrnations irs pitis 
rtcentes, les minoteries et irs raulincrics de sucre ont plus actives tandis cuc  ks salnisons out 
pruduit un pea momS. 11 y  a rnknhissement eiinsidérahk' dans Irs importations de lame ct de 
colon bruts cc qui laisse pri'voir nn peit moms d'act ivit?. La production rninière est plus faibie 
en avril, le charism iltinnant un renal iiturqu(. Lerni , ioiement thins Ic commerce de gros ti de 
detail a (tt' tin peu plus li'vé a en juger par k's rappuris rccus des empluyeurs et le nomhre de 
chargements de wagons indique aussi one acc'i.l('ration dans in moiivcmcnt tics marchandises. 

Les dil,its des latnques, aprés rajustement, sont plus faibles qur Ic muis 1)r('('i'dcrtt, bien qua 
l'aetivit tic' Ia sp(euInl ion (ic l3ourse ait 616 is plus grande clans 110S cinnitles. 

Crime ii I'avsnce tics prix dii grain. Ia nmovtnnc des prix de gras a mont6 quelque peti. Las 
litres de Boui'se ont f't.' forts, Ia plupa ri iles grouj its faisan t ile nouveaux progres sur lea hauls 
fliy('SLLX du mis pr&'édent. La eours moven di' 16 id hgat ions ratiadiennes eat légérement plus 
faihie, lindire d'avrii 6tant 1120 i'omparativrinent it 113.0. La rcndnment des ol iligations dii 
gill tverrn'nicn t seat ins ml cnn i ndiqi is at q u'i I a 'y a guèrc de t'hangirni 'at iml)orts iii da nS Is 
sit is lion fliiflt,t urn 

TROIS ELEMENTS CARACTERISTIOLTES 
Actions ordinaires. 

(_htuiin di's trots fact nit -s consicif-rs comma repr6sentai1t ii's difftlrvlltcs phases de lart ivité 
a fcut des avaitces en mars it avril, mnuis ic gain Ic itlils frappant se trouve diuts les 

actions ci litres raitadiens. (orumi on le vial par Ic' graphique de In page 3, Ia nioveiuie de 
prix des actions a monte considirablemcnt en avril atliignant Ic pius haiti niveau clans l'hiatoire 
tIe nos l3ourses. La reeul nntCrfdeiii tini en janvicr avail Cut suivi dune rCaction en ICvricr, 
mama irs a vane's de mnrs et d'avri I tint plus que ront rel)aIztflc'C cit Ic faible rCression de fitvrier. 
L'iniiice de 70 titres industriels i'utait 177.0 en nvrjl vomnpnrativtment ft 172-4 en mars. Las 
groupes (In fer et acier et des breuvages sont ceux qui i)flt fait Ic plus de progrCs, irs avci tiers Ctant 
rcslx'etivcmeiit de 11 p  et $ p.1. Is's huilcs out fait line itvmtni'i' iiiodCr,te de 3 pt. La groupe 
des litres divers eat Ia seule si'ntion donnant tine haisse '-nusCe par I' international Nickel. l.'inclice 
de 16 litres d'utilitCs puliliqutes rote i'lt :tvril 139-5 uompsrativenwnt it 137 li en mars. ('ette 
avance vient des titres d'itnergie Cicc-triqiir rt de traction i:1ui ont niont(, f 45 p.r. dana l'indiuc des 
solis-grol I pea. La gni a des (it res di t il,j  diane it de t itlf'grnphe a Cl C ci' tin peti Sn ii 1 p.r., 
ta ndis up ii' irs I ranspi)rt.s on t ricuiit. Li's lit ri's de huit eomu pagnii's opi'rimnt it I'Ct ranger ml a rtifs 
it I a Boitrat' canadian tie on t fsi t 0 n ,rogres deS S p. i'. lear i iiilmne cot ant 156 0 u_ri avril i'un1 uilI'at;i-
yemen t it 147 6 en mars. Lcsnr lii ins dr neuf I auiq lit'S omit :tussi 1:i it our avatar (IC p.c - 

PriE de gros. 
La moyenrte des prix di' gros snioni (' tin mars it nvril, cm qcu \'iint prmncipalement des grains 

ct dc Ia farine. Une partie de lear augmi'litat man dits eel tc sect ion se trouve ciucttru'bmulaitiCe par 
umi recul clans Ii's protittits animnux du priimciisilu'nieitt it di's hcuisses dans Ia beurre, Ic fromage,Ie 
poisson, Irs cc'uf.s et Is viande. 
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La iourhe des prix de gros, paraissani page 3, montre qilt' k's auginentations di' mars et 
d'avrii, quoique d'un earactère modér, ont absori)6 les reculs des mois pr&&Ients. Conune 
rsu1lat, Ic niveau des prix tie gros en avril est A pen i""  (gal a ccliii de juin 1927. Dans k's 
derniers neuf on dix mois k's fluctuations ont 6t6 tr('s ieu prononciles et Ia moyenne a (té presque 
stable. 

R&eniment, k's grains ont nmnté assez sensihiement Le hk' n° 1 Manitoba Nord it (ot( ('U 

moyennc $1.57 Ic boisse.au en avril conuiiarativiII1t'nt A $1.45 en mars et les grains fotirragers 
ont continue de inonter. La farine a ava r ir i fortvrncnt en avril en sympathie aver Ic ble. Ia' 
sucre ratbnC a 6tC plus ferine IMen que Ic niarehe do stiere briit tie New York fill plus faihle. Ie 
eaoutchoiic en fenilles fiimées et côtelCes it rt'cuk' dt $0 262-3 A $0. 154-5 Ia livre stir l'information 
dtinitive que toutes lea restrictions stir Ia production seraient ahrog(s?s all icr novembre. Lea 
prix des b('tes A cornea ci des pores ont ('té plus forts aux priIleipiuix pares A bestiaux, tndis que 
Ic prix du Ixeuf A Toronto a baiss('. La mauvaise temperature dana lea Etata du stid oil Sc fait 
La culture du coton it fait monter Ic coton brut. La pluic a ('ti in('galr, quciques regions souffrant 
ck s('cheresse et d'autrt's de pink's excessives qui ont ii('eeasit(' de ressemer. 

Dana It's sections des m('taux, les prix dii fer et de I'acicr sont rest('s les mAmes, tandis qne 
lea autri's nk'taux oUt montrC une legére tendanee it In hausse provenant surtout d'une meilieure 
demandi'. Li' zinc it mont(' de $7.20 isir qiiintal A $7.27t par quintal vu hi raretC des minerais et 
des ri 1111111 rs de hi format ii in d'ii 11 cart ii ci irop('en. I a' di vn, Ic ilomb et I '('lain ont. 646 pi is 
forts on a viii 

Dépôts a terme. 
Laugmentatiiti ili 	ileiiits :1 ternit' iii mars seat ('1111$ inuée ilepuis jiiillet dernier. 	( ct ti 

tendance A. i'augmcntation ties dépéts ct apparent r depuis octobre 1923,   mba JiiIII(LIS depuis 
('cUe date a-t-elh' ('té aus.si rapide et aussi soutenlic. ('omnie i'onséquence, les dCpéts A terme 
olit atteint aetucilernent letir rhiiirt Ic plus ('levé dana notre iiistoire haneaire. 

ETA'I' DES INDUSTRI ES CANADIENNES 
AricuI ture. 

Ia' pri'nhier ia pport agricok' officiel k' Ia saison. publiC Ic 10 miii, md ique quc les semaulles en 
lilC iiiit fait des )rogrès raisonables dans li's proViIu;eS des Prairies all coors de La derniére quill-
zaine d'avril. Le 30 avril, on aviut rompk'l(' 31 p.c. (les senaiilles de blé an Manitoba, 8 p.c. en 
Saskatchewan ci 6 p.r. en Alberta. Ccs proportions Ctnient, l'in tiernier, qui fiit tine saison excep-
tionneili'inent tardivi', 4 p.r. an Manitoba, 2 p.c. en Saskatchewan ct 10 p.c. en Alberta. Dans 
ehacuiie ties trois provinees ii V a vait suflisamment d' humid it pour assurer tine boiinc germina-
tion et hue temperature favorable dans k's premiCres semaines cii' nun a w'rtnis de pousser active-
ment lea t ravalix des seinaillcs. La superfine estimative sem(-c cii i)iC d'liiver l'automne dt'rnier 
(st de I .tX)Ut)0t) acres comparativement A 525,70) acres I'autiminc di' 1926. La proportion 
dCtruitc par l'hiv,'r est de 21 p.c. on 213,500 acres, laissant A rCcolter pour t'iut. Ic Canada 795,50) 
acres. Ce poilrci'ntage de 21 p.c. dCt.ruit par l'hiver en 192 si' compare an 13 p.c. en 1927 et 
1926, et cat sup('riciir a tontes les anuCes passCes, exceptC 1918 dora que 52 p.c. des cnsetnenre-
ments en bIC (l'hircr fut dCtriut par lea Iroids. A La fin d'avril l'Ctat dc culture dii bIC d'hiver 
exprimC en pourcciit age dii reitdcment moyen A l'ue're pendant lea dix années 1918-27 t4 nit pour 
tout Ic Canada A 88, comparativement A 94 lan dernier ci 89 en 1926. 

Le marchC dii blC est restC fort en avril, In situation ('tant plus favorable qii'on no l'avait 
espCrC (IC lionne heure dana Ia saison quiand furent ronnues l'augnwntatioii tie la suiucrh'ic en blé 
d'hiver flux 1tats-Unis et Ia production inondiale, counpar(ies A relics de 1'ann6e prCcCdente. A 
In suite ups ravages de I'hiver aux Etat.s-Unis, La hasse classification (It's rCcoltes du Catiada ( S t 
(I'Euro( a it ci ml ri laiC pour I eaucoup A con trebalancer l'augmeiitation dana Ia pro(luetion moli 
diale et hi faiblp réi'ol te europCenne on seigle ci graull fourrziger a ilussi coflt ru iiiC A stimuIcr Ia 
demande l)i' h' I ik', Le surplus exportable des prineipahix INLYS producteurs cat mainteitailt 
beaucoup au-dt'ssoiis de cc qu'il ('mit A Ia métne date Ian dernit'r. 

Lea rapports les plus récents de hi situation mondiale dii tile, publiCs par l'Iiistitut Inter-
national d'Agriculture, montrent que lea ensemensements dans 16 pays sont de 137,680,000 acres, 
soit 4,700,000 acres ou 35 p.c. de plus qu'en 1926, et 8,600,000 acres ou 67 p.c. de plus que In 
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inoyen ne quinquculul Ic. I .ét at de ii ut Un dii bk d hi ver a ix Lt at s-I nus Iv I r a vri I, ('St i me 
par Ic dCpartement del'Agriculture, eat de6S8 In plus basse vote a ectte date sauf en 197 et 1925. 
Le blC ne s'est guère améhoré Fill yours do mois et des estimations privCcs placent Ia rCcoltu' pro-
bable a 472,000,000 i)oisSeaux, cm 80,000,000 hoisseaux dv moms que l'an dvrnier. Lea conditons 
oat etC des plus dCfavorable dans In vallée de I'Ohio, tandis que les rappots dii 1ansaa et du 
I'aeifiquc nord-oucat sont plus favorahies. ('omme l'Ctendue des ensemencements do ble dCtruits 
par l'hiver eat plus c'ue  norinale, nomuure (I( champs out (Ii' rusua'més en mais, avoine et orge. 

Construct ion. 
La valeur des contrats de construction donnCs en avril eat in plus grande jamais eonatatC° 

en un moms no ('anada, exeepté en inni 1926. Le tothi d'svril qui eat do $56,300,000 s'est atig 
nientC do $10,000.000 pour li' soul contrat d'un edifice it bureaux dana Montréal. Lea contrats 
donnCs dans hes quatre premiers moms do l'anmiee courante sout tIe heahieouj) supérienra I ceux 
des qiiittre moms iuirrespondants do clmncune iii's trois annees prCcedentes. 'Foutes lea provinces, 
excepté le Manitoba, dorunetul des augmeutations marquees. Is's constructions pruujetéea en avril 
donneat low vumletir dc $1 I ,D1Ul,000, IC chillre ii plus ClevC de tous los mois passes sans exceptioti. 

FINANCE 
Affaires bancaires. 

imie augmentation dc 48,600,000 dana k's prCts courants donne urn' idCe do l'activitC des 
nfl:tires biumeatres en mars; to gain eat tine continuation tie In tt'ndance mnnrqur(e depuis fuvtier 
1926 avec cette difference quc l'imugmentation dv mars eat bvaucoup 1)1115 considerable quo dordi-
naire En dCpit do l'aeiivitC dv In sp&ulatiomi et de in hause cit's litres spéculatifs. lea ItS c 
demande an Canada donnent un lCger recul, mais it v at tifle augmentation considCralule dana lea 
prCts a demnande cii dehora dii Canada. 

L'augmentation dana los depots It torine et It demimndi' eat de plus dv $29,800,000, ['augmen-
tation (it's depOts It demande Ctant presque deuix fois voile cbs dé)Ots It terme. Dana l'enscmnble, 
lea trois categories davance des hutnqttcs mndiquent quo lea valeuts dv portefeutlle liquiclCeiu par 
ks banques donnent urn' somme (Io 11.000.004). 

Speculation. 
D'apres l'indice du spCculatcuir cli' vingl-cmn( titres industriols et dut jutes publiques lea 

plus actifs it in Boiirse, in hnttsse s'est continuCe en avril ct les premii'res setnautes do miii. Lit 
senuiune ternuin& le ler micra, l'mndiet' ('tait It 3073 mais des gains cont ituutels on) porte cot tv cute 
lv lOmiul it 4251. L'imidice dii spCculateur donric iii r6sultante des gains et dt's prtes do spCi'cuiatcur 
ordinaire stir Ic marclu(' eanndien qiui auhCte ci vend lea actions ordinnirca h's plus en vedetie dana 
In purportion du volume dcs tratusiatiotus gCnCrali's titi marehC, ct qtii realise toultes It's S('ITlitili('S. 

L'in,lice tic 17 titres nuniers actifs aux Itouirat's ti(s mines eanuudiennes montre (tile le nwtmve-
mont do haisse a at I cmi son minimum dans In seniai ne du 19 avril. Deux seinaines plus lard 
it y aviumt do legeres ilvanres, roams dana In semaine do 10 miii it y eut tin nouveau recul. Dana 
lit sem;urue do 10 mci, l'irudiee do detux titres, cuuvre ct or, ct cluuctre d'nrgent et divers, donut des 
augmentations, mais Ic rc'eul gCnCral (lea mines d'cur ('tait Ic facteur principal. 

Los litres inchis dana cotto hate sont des nuines en production, ou, contnw clans he ens cl'.niulet, 
relIes qui usont stir he point d'entrer (hans cette categoric. La liste eat eornme suit: I'remmer en 

oloinhie Britanniqumo, ('onjarum, Dome, Iloilinger, McIntyre, Vipond ('onsohiduted claus In 
region dv Porcuiumume, Amulet, Noramida dana In region do Itiuumyn, 1irkland J.ake, Lake Shore, 
Sylvanito, 'l'eek hughes, Wriglit-iiuurgreavcs diums iii region dii Inc Kirkland et Beaver, Nipissing, 
('oniagas et Mining ('orporat ion dana In region di' ('ol edt -South Lorraine. 

LA SITUATION EN DAUTRES PAYS 

Etats- Unis 

LactivitC gCnCrale s'u'st niaintentme mix 1'3:mts-1 uiis en cyril, lea prix étant plutOt rnodCrés 
e(utiiI)ar:utjvemeflt it In normiuk'. L'ituduiat.rie dv I'aeier a etC sued active en mars et en cyril, mais 
ha reduction dana los c'ommamidu,s it remplir cit l'United States Steel ('orporation moiutre qti'on doit 
s'attendre It un tiCc'hissemermt dans In produetion. On remarque uric recession dana lea ventes 
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da tontul ties aprs rajustemcnt i  'out t etidancis SttSOZi11i&I(s. ln:iis Ia i>roltittion aecItr& 
par Un grand manufacturier devrait sI.imukr los vent.es dims los automobiles t bats prix. L'indus-
I rio do Ia construction a partiouhirernent active in cyril, Ia vnicur des contrats tie construction 
pendant lea qiiatre prenuirs niois do l'aniu'o 6tant do 6 p.c. supIieure il (cUe des mme nuiis do 
1917. lea chargements do wagons a Ia fin davrii promettaient do eornbier l'&art qui 6tait très 
ajiparent entre los chiffres do cette anne et cclix do l'an dormer, montrant quo lit distribution des 
merchandises so rapproehait plus do niveau tie 1927. Dana los prerniêrts setnaines de mci Ic 
niouvement des marehandises n's pas tté aussi favorable. 

Speculation. 
La ,iate rnoveune dos princi pawi t it rca indust rids macri it Ia Bourse do New York it 

irreguhoro cii a vri I, mais (laos I (lisemhlo s'est i peu prèa rn a iii tenilo. L'effort des lainques do 
11iservc I(tléralc pour restreindre Ic credit des batiqites, tomlurinant. tine augmentation do 4 p.c. 
a 44 p.c, thins los tauix de réesconipte, eat tn partic responsable des faibies rtactiouts dc hi dernière 
partic tiui mois. Dana los premieres semaines de mci Ic mareh senible avoir etC pe.0 aflectC par ces 
efforts pour resserror I'argent. 

Loyer de l'argent. 
La fermute prononcCe thins ies diffCrentes sections du marehC de largent est. Ic rCsultat d'wie 

combination d'influences agissant simult.anCment coinme los effets eumitlatils tie Ia liberation tie 
l'or, Ia vente d'obuigrttioiis d'Ctat auix hanques do rCserve f&hraiv, l'expansion nr(iinnire des 
besoins commerciaux to printeinjus et do Itisage do fonda a profusion diuts In apCculation. 

Grande Bretagne 

L'CvCnement le ititis remarqiuihle dii nioi.s dormer it uté Ia prCsontatiun tin budget, ilCerit 
comme budget dii produietcuir. largemcnt pariant, son but jurinoipsi eat do soulager los indu-
tries lourdemen I t axCes do Ia ?t I re I'd rio aitx djuens tic Ia vlassv ron t iru qui'u ni a jaitillis les 
riches mails''. $i CC budget. eat. Clithui, ii n'v it pea tb doute qu ii aidenut a attiver linduatrie bri-
tanniqume. C'est one chose haut:ment desirable parce que Ic nombre Ut sans-travail anglius 
Ctnit de $1 ,360.000 le :10 cyril. 

Los exportittiouis do produits hritannuiut's on atvril ont etC do £2,650,000 supCrieures a cellos 
do memo mois en 1927, tandis quo los importations oat CtC cIt £3,961,000 inftrieures. Dens los 
(jwutre jreniiers mnois do 1928 los exportattions totaks do produits britanutiquies out CtC tie £237,-
180,000 comparativement h £223,083441 pour Ia niCme puriodc dc 1927, suit one augmentation 
do £14.000,000; lea importations Ctaient do £406.520()00 conlparat.ivenient il £412,727,505, 
one diminution do pius do £6,000,000. ('e.s (Iulifrea donutont d:ans Is balance favorable (10 com-
merce visible one augmentation do plus do £20,000,000 stir 1927. 

Le rapport de Ia Bariqite clAngleturre du 25 cyril uuuontrc quo Iii proportion de as rCscrve 
COniputrctivem(mit so passif eat. Iii plus CIevCe depuis avant lat guerre, suit 40 5-16 p.c.; eel to 
prol tort ion Ct cit tonal Cv a 38 7-S p.c. Ic 2 miii. 

BIREAr FDRAL in: LA STA!ris'rIQUE, 
()'rrAwA, Ic 21 mci 1928. 
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