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THE CURRENT BUSINESS SITUATION IN CANADA
SUMMARY

The physical volume of Canadian business showed moderate recession in April. according
to the Monthly Review of Business Statistics. The decline was due in part to the shortness of
the month, there being five Sundays in the 30 duys, Manufacturing production on the whole
was in lesser volume, although the output of automobiles was greater than in March even after
adjustment for seasonal tendencies. The production of newsprint and of iron and steel showed
recession from the preceding month, though operations were still at a high level. According to
the latest available reports, flour mills and sugar refineries were more active, while the packing
companies turned out a reduced product. Imports of raw cotton and wool showed considerable
recession, indicating possible curtailment of operations.  Mining output was less in April, coal
production showing a marked decline. Employment in retail and wholesale trade expanded
moderately, according to the reports received from employers, and carloadings showed improve-
ment in the distribution of merchandise.

Bank debits, with usual adjustments, were less than in the preceding month, notwithstanding
that trading on the stock exchanges was the greatest in history.

Wholesale prices averaged slightly higher, due mainly to advanecing grain prices. Stock
markeis continued strong in April, most groups showing advances over the high levels of the
preceding month. The average price of 16 Canadian bonds was slightly easier, the index being
112-9 in April compared with 113-0. The yield on Government bonds was practically maintained,
indieating that no important change had taken plice in the money situation. i

THREE REPRESENTATIVES FACTORS

Common Stocks

Tinch of the three factors regarded as representative of the different phases of economic
activity showed advances in March and April, but the most spectacular gain was in the price of
Canadian stocks.  As shown in the chart on page 3, the average price of stocks mnde a marked
advance in April, resulting in the highest level in the history of the Canadian exchanges. The
preceding high point was reached in January, a reaction developing in February. The increases
in March and April however, more than counterbalanced the minor recession of February.
The index of 79 industrial stoeks was 1770 in April, compared with 172-4 in March. The iron
and steel and bevernge groups showed the greatest gains, with acdvanees of 11 p.c. and 8 p.c.,
respectively.  The oils showed the more moderate advanee of 3 p.c.  The miscellaneous group
was the only section to show a deeline, caused by the lower average of International Nickel. The
index for L6 utility stocks was 139-5 in April, compared with 137 -6 in the preceding month.  The
advance reflected the gain in the power and traction stocks, which amounted to 4-5 p.c. in the
index for the sub-group. The gain in the telephone and telegraph stoeks was slightly more than
1 p.c., while the transportation stocks showed o decline.  The stoeks of cight eompanies which
operate in foreign countries, though traded on the Canadian exchanges showed an increase of 5-5
p.c., the index being 156-0 compares with 147-6 in March. A marked increase was shown in
the index of the nine banks stocks, amounting to no less than 9 p.c.

Wholesale Prices.

Another moderate advance in the general average of wholesale prices occurred between March
and April.  The gain was due mainly to mcreases in grains and flour.  Part of the increase in this
section was offset by a decline in animal products, due mainly to decreases in butter and cheese,

fish, eggs and meat.
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According to the curve of wholesale prices shown on page 3, the increases in March and
April, though of a moderate character, have counterbalanced the recession of preceding months,
The result was that the price level in April was about equivalent to thnt of June 1927. For the
last ninc or ten months no marked upward or downward trend has developed, and prices on
the average have been approximately stabilized.

Recently the moderate inercase has been due mainty to advances in grain prices. No. 1
Manitoba Northern wheat averaged $1.57 per bushel in April, compared with $1.48 in March,
and coarse grains continued thetr upward movement. Flour reflected the change in wheat prices
by a sharp advance in April.  Refined sugar was firmer in spite of an casier New York market
in raws.  Rubber ribbed smoked sheets declined from $0-261 to $0.18¢ per pound upon the
definite anneunceinent that all production restrictions would be lifted on November 1. The prices
of cattle and hogs were higher on the principal stockyards, while the price of beef at Toronto
showed n decline.  Unfavournble weather in the ¢otton growing sections of the Southern States
resulted in higher prices for raw cotton.  ‘Phe rainfall was uneven, droughty conditions existing in
some areas and heavy precipitation in others, necessitating n resort to replanting.

In the metal department, iron and steel prices remained unchanged, while other metals
shawed o slight tendeney to strengthen, mamnly beesuse of improving demnnd.  Zine increased
from $7.20 per ewt. to $7.274, owing te the scarcity of ore supplies and runors of the formation
of a Furopean cartel.  Copper, lead and tin were slightly higher in April.

Notice Deposits.

The inerease in notice deposits in March was in continuation of the steady advance in this
account in progress since last July.  The upward trend in notice deposits has been apparent
since October 1923, bt in no other period sinee that time has the advanee heen so rapid or sa
continnous.  Consequently, notice deposits at the present time are the highest in the history of
Canadian banking.

THE STATE OF CANADIAN INDUSTRIES
Agriculture.

Farr progress in wheat sceding in the prairie provinees dnring the Iatter part of April was
indicated by the first official erop report of the scason, published on May 10, On April 30, 31 p.c
of wheat seeding was reported as completed in Manitoha, 8 p.e. in Saskatehewan and 6 poe. in
Alberta.  The proportions on the same date last yvear, which was :n exeeptionally backward
season, were 4 p.e.in Manitoba, 2 p.e., in Saskatehewan and 10 poe. in Atherta.  Moisture in all
three provinces was reported as ample for good genmination and favouralde weather during the
atrly weeks of May permitied extensive seeding operations.  The estimated area sown to winter
wheat last full was 1,009.000 acres, compared with 523,700 acres in the fall of 1926. The pro-
portien reported as winter Killed is 21 poe. or 213,500 acres, leaving the area to be harvested for
all Cannda at 795,500 acres,  The percentage of 21 p.c. winter-killed in 1928 compares with
13 p.e. in both 1927 and 1926, and is larger than in any vear since 1918, when 52 pec. of the area
sown was reported as winter-killed in all Canada.  The condition of fall wheat at the end of
April last expressed as o pereentage of the average yield per acre for the ten years 1918-27 was
reported for all Canada ag 88, compared with 94 last yvear and 89 in 1926,

The wheat market continued strong in April, the situation being more favourable than
was expected earlier in the senson when the increase in United States and world production as
compared with last vear, became known, and owing to the extent of winter killing in the United
States, The low grading of Canadian aud European crops did much to offset the increase m the
waorld production, and short European rye and feed erops also reacted to inerease the demand
for wheat. The exportahile surplus of several of the chief producing countries is now well below
the surplus at this time last year.

Latest reports on the world-wide winter wheat situation, presented by the htemational
Institute of Agriculturr, indicate that the area sown to the crop in 16 countries was 137,680,000
acres, being 4,700,000 aeres or 3-5 p.e. more than in 1926, and 8,600,000 acres or 6-7 p.e. more
than the five-year average. The condition of winter wheat in the United States on April 1, as
estimated by the Department of Agriculture, was 68-8, the towest figure on record for that dute
with the exception of 1917 and 1925, There has been but litile improvement in the erop during
the month, and private estimates of the yield average about 472,000,000 bushels, or 80,000,000
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Lushels less than last vear’s harvest. Conditions have been least satisfactory in the Ohio valley,
but reports from Kansas and the Pacific Northwest are more favourbale. Following the unusually
heavy abandonment of winter wheat nereage, many fields have been replanted to corn, outs and
barley.

Construction.

The value of construction contracts awarded in April was the largest ever recorded for any
month except in May 1926.  The total in April reported as 856,300,000 was augmented by the
letting of a contract for an office building in Montreal placed at $10,000,000. The contracts
awarded in the first four months of the present year are much in excess of the same mouths of
auy of the three preceding vears. All the provinces excopt Manitoba show marked inereases in
this comparison. The contemplated new construction in April was nearly $117,000,000, the
largest ever recorded for any month without exception.

FINANCE
Banking.

The marked inereise of 848,600,000 in the current loans was the striking hanking develop=
ment in the month of March, the increase amounting to $48,600,000. The gain in March was
in cantinuation of the upward trend in evidence since February [926, the inereases in March
being considerably greater than usual.  In spite of active speculation in the stock exchanges at
advancing prices, eall loans in Canada showed a slight decline. The decline in the call loans
elsewhere was in considerable amount.

Increases in the notice and demand deposits were almost $29,500,000, the gain in demand
deposits being nearly twice that of the notice depusits.  As the aggregate inerease in the three
loan accounts considered in (his connection was in excess of this amount, the investment holdings
of the banks were lignidated by nearly $11.000,000.

Speculation.

According 1o the traders’ indes of the twenty-five best selling industrial and public utility
common stocks, the advance in priecs continued throughout April and the carly weeks of May.
In the week ended March I, the index was 307 -3, but progessive gains were shown until in the
week May 10 the high point of 425-1 wus reached.  The traders’ index measures the trend of
gaing or losses for an average trader on the Canadian stock exchunges who buys and sclls the
leading common stocks in the same proportion as they are traded in the market as a whole and
who turns over his investments every week.

The index of 17 mining stocks traded on Canadian exchanges shows that the low point on
the present movement was roached in the week of April 19, For two weeks after that time slight
inereases were indicated, but in the week ended May 10 & moderate decline was in evidence,  In
the woek of May 10 the index of twa copper-gold stocks and of 4 sitver and miscellancous stocks
showed increases, but a decline in the gold stocks wns the dertermining factor.

Stocks included are confined to producing mines, or, as in the ease of mines such as Amulet,
those which are on the point of passing into thut eategory.  The list is as follows: Premier in B.C.,
Contarum, Dome, Holiuger, Mclniyre, Vipond Consolidated in the Porenpine Arca, Amulet,
Noranda in the Rouyn field, Kirkland Lake, Lake Sbore, Sylvanite, Teck Hughes, Wright-
Hargreaves in the Kirkland Lake zone and Beaver, Nipissing, Coniagas and Mining Corporation
in the Cobalt-South Loreaine section.

CONDITIONS IN OTHER COUNTRIES
United States

General business in the United States was maintained in April at a moderate pace in com-
parison with normal standards.  The steel industry operated at a fairly high level in Mareh and
April, but the reduction in unfilled orders of the United States Steel Corporation indicates that
some curtailment in production may be cxpected. A recession in the sules of automaobiles after
adjustment for seasonal tendencies was in evidence, but the increasing production by a large
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manufacturer will tend to stimulate sales in the low-price field. The construction industry was
especially activein April, the value of building contracts during the first four months of the vear
being b p.c. greater than in the same months of 1927, Freight car loadings toward the end of April
tended 1o elose the gap which was in evidence between the records of this year and last year, indi-
eating that the distribution of goods was coming nearer the level of 1927, The freight movement

in the early weeks of May was not so favourable.

Speculation.

The average price of the leading industrial stocks listed on the New York 8tock Exchange was
irregular in April. priceson the whole being nearly maintained. The effort of the Federal Reserve
Banks to restrict bank credit, including the inerease in the rediscount rate from 4 p.c. to 43 p.c. hy
@ number of the reserve banks inchuding New York, was in part responsible for the minor reaction
of the latter part of the month and after May 17. In the early weeks of May the market
showed little regard for the attempt to tighten money.

Money Rates.

The pronounced firmness in the various sections of the money market is the result of a com-
bination of inflitences simultaneously operative, namely, the cumulative cffects of a gold outflow,
the “lag™ effect of sales of United States securities on the Federal Reserve banks, the usual spring
expansion of commercial requirements and the large use of funds for speculative purposes.

Great Britain

The most notuble event in the past month has been the introduction of the budget, deseribed
as n “producers’ budget”. Broadly speaking, its chief aim is to relieve the heavily taxed indus-
tries of the Mother Country at the expense of the rentier class—the so-called “idle rich”. If
carried it will doubtless have some effect in promoting the revival of British industry. This is
highly desirable, as British unemployed numbered 1,136,000 on April 30.

Exports of British produets in April were £2,650,000 larger than in the same month of 1927,
while imports were £3,961,000 lower.  For the first four months of 1928 exports of British pro-
duets were £237,180,000 as compared with £223,083,441 in the same period of 1927—an increase
of £14,000,000; itmports were £406,520,000 as compared with £412,727,505—a decrease of more
than £6,000.000. The total improvement over 1927 in the balunce of visible trade thus execeds
£20,000.000.

The Bank of England statement of April 25 showed the highest ratio of reserve to liabilities
since hefore the war, namely, 40 5-16 per eent; this fell to 38 7-% per cent on May 2.

DomMiNioN BUREAU oF STATISTICS,
Orrawa, May 21, 1928,
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Table 1. Trend of Business Movements

Nore.—Data [or 1824 were given on pages 9 and 10 in the Monthly Review of November, 1928, and for 1625 on page 8

in the number of January, 1928.
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April.......| 74,208] 78,404] 78-5| 11.284 38,116 256,357 1,530, vl 33.198) 20,949
May.......0 94.412] 111.298 56-1( 14,247 39.240 250.304{ 1,71 44,052 35,6040 32,240
June. ... 101,024 107,201 46-4/ 5,836 338,809 273.733] 1,857 42,462 33,540, 31,208
July .. ... 91,368 80.757| 41-8] 8,616 42,121 200,113 1,544 31,684 31.955‘ 26.521
August ,...| 09.348) 95,055 40-7) 2,022 42,457 282,800 1.542 64,401 58,858 51,743
Septomber. | 91,803 99,335 31-7 7.033 42,322 An4,295) 1,652 Ri, 797, 88.426; 77,242
QOctoher... .| 83,928 105.821] 88-8] 41,230 48,205 360,238! 1,876 56,600 48,678, 45,368
November.| 94,312 155,821} 122-4| 50,024 49,603 244,767 2,238 44,303, 31.162] 28,218
Dw;&;’nzger 83,263| 132,189 159-2 38,600 44,435 286,719( 2,380 34.149| 34,384, 23,374
January....| 79,508 84,429) 166.7| 26,623 37,702 205,487 1,930 36,734 22,884| 20,9589
February..| §5,932( 90.347 1627 165,217 38,513 267,131 1,728 30,733 21,092| 19,600
March. .. | 120,418] 100,147| 147-4 9.4371 23-8 ....... 285,567 1,881 36,762 26,807, 24,730
April. ... .. 8,4 60. 4551 131-9 msehn. e lies.on . 252,1310 1,800 : o =

1 Preliminary

7 Sugir production is reported in 13 4-week periods per vear.  The output in the last twa periods of
1926 was 112,978,000 1bs. un:| 90,164,000 [bs. respectively, and in 1627 the output in the last two periods was 91,268,000 1bs, and
29,524,000 1bs. respectively.
east of [.evie and Diamond Junction, are not included in revenues of Canadian National System from July 1, 1927. For
April, 1927, the revenue of these Eastern lines waa $2,575,000, and this was deducted [rom the total proviously published.

3 Revenues of Lastern lines as defined hy the Maritime Freight Rate Act, 1927, or all lines



Nore.~Dnta for 1924 were given on page 14 of the Monthly Review of November,
aumber of January, 1924
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

9

1026, und for 1925 on page 9 in the

Volume of Agricultural

Manulacturing ¥

Marketings
Month. Crop | Animal Flou S(“:n"_ Cotton | Lumber N:y:: IPig Steel A“.".’l'
Total| Market-| Macket. Total | Produe-| *f™ | Tm. | Ex- | PO | 100 | prodye Produs.
IR il i tion tured. | POTS. | ports. 17 oo tion tion. tinn
1926, |
Jnnuary ...l ¥ -3' 175-7 123:7/139-§ 5.8 154-1 145.6 120-4 162§ 98-0 1046 180-4
February......... 48 1790-1 123.1(142-8 125-1 118-5 1480 166-2 1581 844 81-1 2199
Aintabis. o .., 0 S5 120.4 133.2|141-3 133-2 801 107 - 6| 134-5 1796 908 89-8 220-9
AT || e -7 996 1234 146-7 135.2 076 1019 1454 177-9 117-0 1220 218.0
LR AN A e 1604 113-4|149.7 117-6 81-8 140-8 120-9! 173-6 123 8| 138-9 253-9
LT A e B o 1334 1367 124-4{151-9 148-9 1311 115-7 114-4 185-0 1199 124-2 227-0
G5 ! 83+2) 112-0/145-6 120-7 121-§) 118-9 108-4 1899/ 114-0 9.2 176-4
August. ., ... 40-8 112-1)134-6 113-0 112-§ 808 07-o 184-4 89-9 70-3 185-4
Beptembaer 365-9, 113-5/145-8 1414 1580 1114 96~9{ 187.9 109-0 83-9 190-5
October 131-4 104.0/157-2 132:¢C 158-4 198-4 96-7, 194.7 119-0 98-4 187-0
November. 140-4 107-9|142-9 128-7 186-0x 160-4 113.¢ 16201 83-8 83.0 130-3
Decamber . 99-0 107-1137-5 123-2 116-5 132-8 108-5 190- 5 91-8) 89-8 991
177-3 120-5!115.3 1010 146-1 181-4 1143 1834 87-8 89-5 195-8
214-2 130.8/14:-9 107-1 1.4 113.8| 127-0 175-5 88-2 860 214-1
Alianch .. L. .5 A7 - 120-4 815 124-4 138-8 202-9 1285/ 164-0/ 228-0
April. . 110-2 73-8 147 -4 137-0 187 -7, 131-t 188-7 302-4
AY... 114-8 [14-5 148-1 141-2 193-9 134-0f 147-9| 247-0
117-1 116-6 169-5 1286/ 192-9 118-0 01-8/  201-0
100-3 83-9 145-4 114-7 189-5 86-6 644 127.9
H7-6 119-1 118-0 104-2 2100 1075/ 118-4 158:3
132-0 110-4 94-9 975 208-1 89-2| 82-8| 134-4
1181 131-5 103-4 89-0: 2231 64-6/ 87-8 094
128-9;  155-4 112.9 97-9) 221-8 64-5 123-3 88-0
1270 A7-9 153.7, 81.51 211.8 107-1 148-8 -0
e 11T o e S PR 3%6-3 106-4 82:2 1490, 108. 8 217-8 110-4| 128.9 107-9
Folruarv... .. 112 127-2 102-1 1215 122.0; 221 ¢ 1099 151-0 13-5
Mareh... . 1340 0:-0 118 5 106-2] 2302 l33>0]‘ 186-0! 1748
£ ] e T X 92:2]  100-4 u:mi 24.2 12:‘:-9l 172~5]‘ 221-0
Paysicar VoLums or BusiNess
Con- | Manu- Car- | |
atruc- | fac. | Trade.| Im- Ex- lond- | Shares | Rank
tion. | turing. ports. | porta. | ings. |Traded.| Debita.
7. 140-8 | 139-8 108-2 | 118-7 111-1 114-1 | 204-1 105-7
. 108-5 142-8 108-1 121-4 147-6 1181 l 3230 120-8
. 106-8 141-3 1036 | 125-8 156-8 | 1140 | 229-3 112-8
. 168-8 148-7 105-8 1151 137-4 126-6 | 127-7 121.9
25 192.9 148-7 106:0 | 121-8 139-0 125-4 132.8 103-9
n8- 1912 151.9 106-8 125-9 180-0 123-9 1130 121-2
£ - . 1468 144-0 108-4 1388 1150 125-} 106-8 11t-8
o 58-8 . 1:16-0 1318 1078 127-0 119-5 1186 | 385-1 119
- 153-0 . 852 145-8 | 109-4 129:1 1318 119-1 310-8 113-1
a . 39 150-2 - 207.0 | 157.2 | 111-2 128 5 145 4 110.3 | 290-5 105:-0
November .. .. 155-6 138-8 | 182-8 174-6 | 213-9 142.9 113-9 125-0 | 143.5| 118 4 1911 108-0
Dmmh;;-.. Lo 132-4 132-0 158-4 182-2 82:5 | 1375 112.5 129-6 138-6 126-0 | 258-4 1f0-0
19
Janunry, .. .. 1510 138.8 15684 142.2 150-0 148:2 | 1taa 144-0 | 115-0 121.7 201-8 124-4
Felirvary. . 143-0 140-0 157-3 146-8 157-9 144-9 1110 138-1 | 1280 129-0 | 209-9 1276
March... 172-8 149.3 | fica i 140-5 118-5 167-4 B2 1510 1415 131-3 | 245-9 129-8
April., 157- 147-8 172.5 110-3 147-1 162.0 114:5 137.2 170-0 138-3 276-4 125-5
May... 163- 151-2 173-0 150-3 158-2 164-1 114-8 138-2 170-5 124-6 343-0 129-0
June. .. 161 -8 150-8 1588 139-4 185.0 1594 117-0 1410 145-0 125-9 | 373-0 13t-0
July ... 1512 138-6 161:5 141-7 | 218-9 140-2 3-8 144-4 107-4 121-2 188-6 123-3
August.. . ..., 157. 144-1 170-2 138-7 127-9 185-6 118-1 141-0 125-0 127-0 247-7 128-5
September 1478 143-68 166-8 148+9 1510 142-7 118-2 140-0 | 141-8 110-68 | 463-1 137-6
October.. ... 1515 144.5 172-8 139-7 | 229-2 136-8 118-2 137-0 127-0 111-9 | 466-0 130-8
November. . 151-0 148-0 175-9 151-0 184-5 140-3 124-5 | 134-2 144-0 121-0 | 423-1 152-0
Dmm;;g’ ..... 1615 157-9 162.7 165-8 | 298.1 140-6 | 130-0 108-5 127-6 | 129.3 | 530-1 161-8
1 |
January. 1603 1590 175-8 154.9 | 232.0 147-0 | 113.5 144.1 122.9 132-6 | 000-0 130-4
Februnry 166 1 163.7 183-8 1504 205-0 1884 1198 168-2 162-0 | 142-1 | 502-1 17¢-6
March. .. 1682 1684-1 183-7 165-8 | 151.56 | 188.2 | 112.0 159-5 157-5 131-9 | 550-0 159-8
April. . 157-8% 14543 182-8 1113 190-3 157-8%) 122.6 | 140-8 143-0 134-2 | 6340 155-5

VThe index for manufacturing includes, besides the factors shown above, rubbsr imports, cattle, sheep and hog

slaughterings, butter and cheese storage holdings, wool and petroleum imports.

*The colutnn ** All Industrinl Production’ is the weighted average of the forestry, mining, manufacturing and con
struction figures given in this table.

* Preliminary.
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INDICES OF PHYSICAL VOLUME, MONTHLY ‘ INDICES DU VOLUME PHYSIQUE. MOYENNE
AVERAGE, 1919-1924 = 100. SEE FAGE 9. MENSUELLF,1919-1924 = 100. VOIR FAGE 9
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100

Nore.—Data for 1924 were given on page 15 of the Monthly Review of Noveniber, 1928 and for 1825 and 192G on page 11 of the
nuraber of January, 1928,

= tCon: MANUPACTURES
. All Log- Min. rans- | struction E
Firat of Month ; : H porta- and Service. | Trade. Plant
Tfstrjes. S0 a0 o] > B0 ) it Total. | Products | Rubber
tenance. Edible
Monthly Averagd:
1921 878 571 93-7 102:0 118-0 100-2 93-4 811 91-1 66-5
1922. .. 879 472 95-2 105-9 1251 98-1 ot-5 8i-6 a5 72-1
1923... 94-8 63-3 101-6 108-6 131-4 105-2 f2-8 89-3 93-0 73-9
1024 §2.3 64-0 100-7 107-3 130-8 112-2 03-3 85-3 03-7 76-R
1825. 92-5 58-4 45-4 104-6 138-4 114-2 95-8 86-0 06-1 84-7
1926.. 08-4 55-2 95-3 108-0 161-6 119-1 100-3 92-1 98-5 87-7
1627 103-4 60-5 | 102-3 111-0 177-6 127-2] 108-3 95-8 100-2 y8-8
April. .. 014 43-9 88-4 10t-2 113-7 112-8 96-2 89-3 90-4 88-8
May.. 43 40-3 88-9 102-8 134-6 114-6 971 01-3 90-0 828
June. .. 101-0 534 $2-3 110.8 188-7 120-8 27-8 93-9 92-3 850
July... " 103-7 44-3 954 111-4 218-8 1268-0 084 5-3 96-0 85-0
August, ... 104-2 5.0 654 111-8 293-4 1338 19-0 258 108-3 87-2
September. . .... 104-9 37-0 97.2 113.4 t7-8 132-2 98-9 98-9 107-3 87-0
October. .., 105-2 45.9 1004 118-1 3088 126:7 101.8 8.7 114-2 87-1
November... 102-8 552 | 101-8 113-9 181-3 118:8 | 101-7 018 108-2 88-1
Docamlnil;.z._’ 101-1 77-1| 104-2 103-9 148-9 117-2 | 109-8 93-8 108-4 00-4
04-8 76-4 | 100-1 107-3 119-2 115-8 10-8 87-5 90-8 89-3
#5-4 £2:4 0.4 103-4 110-2 1149 103-0 §0.7 Bt-0 948
853 76-2 97 103-7 117-8 116-§ 102-0 92-2 93-0 94-8
96-2 47-5 98- 5 104-2 1181 1185 103 1 938 92-2 95-1
1006 438 99-0 109-1 154.7 121-4 105-3 fi-l 930 87-3
1059 43-1 1009 1135 1978 1260 | 105-7 98-8 97-0 99-5
108 -4 35-9 101-9 its-9 235-1 135-4 10}-8 93-7 98-9 100-¢
104-2 87-8 104-6 113-7 244-8 132-6 108-2 980 105-4 100 9
109-7 43-4 1051 114-7 245.2 143-5 109-3 987 107-8 101-2
109-0 53-8 1060 115-4 227-9 1380 110-3 08-3 119-1 08-4
November 1075 756 106-5 115-4 1050 129-2 112-8 97:0 108-1 105:6
Dovembo‘r,.w 108-8 101-2 108-1 1t6-0 182-2 127-9 122.2 96-4 105-9 103-2
January . ..... 9.5 20-4 107-6 107.7 128-1 1268-1 121-4 90-5 83.4 101.6
February 1008 $3:9 108-2 1070 123:3 126-8 110-9 915 907 103:7
Murch. 101-4 58-4 106-% 105-4 1194 126-1 tto-6 96-8 92:4 104-4
April . 5 1011 48-9 104-2 108-4 1281 129-8 1t2-0 98-8 936 105 1
VR | 1055 43-5 106-6 109-1 169-1 133-7 12-6 1 100-7 93.5 107-8
MaNvracrures—Con,
f Rough Pulp Cla
First of Month Anitnal ] 4 Pulp | and Iron | o - Non- .
Produets, ll":;:;'.::;; l&;tllgs D::gad and I'nper and Am“r:t'ss Ferrous (?‘].;';'
Edlibte, | *F RS lar ' Pager ro- | Bteel. | L Motals. | gpoe
uets.
Monthly Avernge:
1621 06:2 R0-9 {88 } 96-2 727 92-6 -8 85-5 68-0 85-7
88-5 79-8 8§78 105-8 88-9 940 671 §0-2 69-5 868
BG-K 80-2 880 119-0 1081 101-5 81-1 100-9 8t-1 94-2
0.5 78-8 83:0 112-5 103-7 99-5 740 141.7 f2-1 R6-7
4.7 2 &7:0 113-8 02-4 -7 71-5 114-1 B1-6 82.7
971 77-8 02-6 117-4 91.9 100-4 80-2 1232 6.3 06-8
103-7 80-8 96-7 t11-3 97-1 | 104-9 83-0 1338 107-1 100-5
854 789 94-0 93-6 | 111-1 i 103-3 81-1 115-7 938 88-8
4.7 76-5 93-2 t05-5 | 114-9 . 105-3 83-0 115-9 95-3 98-0
105-8 72:4 o190 134-5 | 121-1 109-4 841 117-0 $2.8 1038
107-3 76-3 pe2 147-3 124-0 ‘ 116-0 855 11¢-5 46-8 1084
105-2 78-3 925 151-2 126-4 | lt-1 81.7 119-2 90.8 1097
108-4 786 96 150-8 | 13[-2 ¥ 143-8 R2-4 125-4 102-8 -5
1034 81-3 945 145-7 1284 1ny.7 84:9 1313 102-8 108-7
08.8 82:0 45 128-1 124.8 113 80-5 137-2 1031 108-6
985 83-2 04-4 97:6 | 1241 112-8 81-1 137-2 103-4 1.0-5
Januarv . ... 892 80-7 91-2 71 114-2 | 107-0 76-0 1341 98-0 oL-3
Fobruary 90-1 82-3 04.8 82.8 1184 109-6 80-5 133-8 1016 87-9
{arch, 880 2.7 05-8 87-3 115-4 1082 83-5 1332 102-9 90-2
April. . "7 80-8 -4 89-7 | 122.8 | 1115 84-7 131-7 1081 930
May... 99-2 R 98-4 110-0 124-8 112-5 851 1300 109-1 87-0
June. ... 1121 787 98-0 1325 1351 117-2 85-5 130-0 110-9 105-7
July. ... 117-9 791 963 141-0 | 133-2 118-9 83-1 131-7 He-3 109-8
August . .. 1171 9.0 9i-2 1446 134-8 117:5 821 1257 108-5 ll£-3
September, 114-2 81-5 70 1399 134-2 117-9 80-8 1336 ]03-5 107-2
October.. ., 110-7 81-6 075 129-4 133-8 1176 80-2 136-6 1072 104-0
November , 5 108-8 82-0 09-2 108-1 129-5 118-3 80-0 138-6 W07-2 105-8
Decemabor. . ......,.. 106-4 82-8 98-9 92-5 | 127-0 116-5 81-3 139-8 11t-7 103-0
1928
98-1 80-4 92.8 76-5 122-2 | 113-2 78-2 1356 1050 87.9
04-4 83-5 082 860 128-8 115-8 82-0 134-2 110-8 043
ot-8 85-4 99-2 90:6 | 131-7 | 117-4 86-3 135:7 113-0 91-0
4.6 85-1 08-9 8948 127-9 115-8 90-4 136-3 114-7 101-8
1051 804 094 104-9 1312 117-8 42-5 139-3 115-8 108-4

63820—2§
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.
(Thousands of Kilowatt Hours)
Totals for Canada Generated by Water-Powor Generated by Fuel
Mari- iy i - Total
: Prairie | British | Prairie Other |
Month Water Fuel | Total 'i',m? Quobec (Ontario| Pro- [Colum- Pro- Pro- Exports
ol vincea |  bia vinces | vinces
inces
1925 u
G, . Rt 783,776/ 11,013 795.380]  5,033] 319,508| 361,824| 41,685 55,634 9,181 2.432) 108,335
LRI S R 805,752 10.332{ K16,084 85,1281 334.483] 365,662 41,602| 55.877 8,355 1.977] 106,354
SITEEED N TT6, 4131 10,462 7X6.575 5, 460f 325, 408| 350,657 41,227 53, 57] 8, 206 2,255 107,192
Julv....... TRE. TV 11,1964 745,971 6,021] 321,922 354,773 44,754| 57,308 8,64 2.552) 109.430
LT e 773, 0450 11,575 T84, 620, 5,891 311,718 356.470| 41,907 5?‘053 8,530 3.044) 111182
\eplemhﬂr “ieeass &00.507| 13,307 822,814 6,068 319,053] 380.890| 47,445 53,348 9,254 4.053) 116.542
(01 T R 902,968 13,014 418,882 6, 137| 349,103 428.113) 57, 024] 61,604 10, 531 5384 126, 143
November, . ..,.,. |/78,404] 21, 776) 000, 180 v, 880( 332 063 416,610 59,434 61,487 11,028 10,749 114,443
Dccoux'l;z-; ........ 050, 228 16,164 166,397 8.432( 371,006 444.03% 62,651 64,008 12.401 3.678¢ 117,002
January. ...l 935,034 15,416 051,450 6.955| 352.104] 441,911 61,692 73,282 12,130 3.286) 113,028
Palitiiasy . Jove s aae 856,485 14,045 870.530) 7.398] 322,443 402,113 55.525| 69, 006! 10,234 3,811 98,08
Murch. . 030,537 12,730 052,2761  9,333| 358, 3U%( 435.396| 60,318] 76.171 10,576) 2,183 110,911
Aprils. .. ROL 041 11,004| 062,046 6.949( 348,068} 415,790( 53,630 65, 714 4,308 1,608( 115, 096
May. 049,946 10,003] 060,939 8, (48[ 399,832 426,439 49.538] 66,060 9,270 1,723| 119,398
Juoe. 50,9131 11,862 971,778 6.542| 407, 0281 430,835 47,427 67,881 9,076 2.786| 127,351
July 952,711 13,488 Q(ib 169 6,000 411,4974) 415,930 44.655] 70,183 9,580 3.87’5 132,225
Augu-t ..... o 964, 469 3 ; 406, 278] 435.202( 46,017 75,732 9, 618] 3,087 142,860
Sepremoer, ....... 942,703 404, 016] 456,0451 55, 183] 73,051 10,228 5.1585) 141,678
October. . ........ 1,085,228 452, 732) 486,050 64, 698| 76,470 11,748 3,437| 141,160
November,.......[ 106,629 473652 406,988 70,246 76,272 13, 100} 2,334] 128,041
Decembrer. ..., 1,127,185 470,317 492,857 74,005] 81,008 14,823 3,715) 127 568
19
January. . .......] 1,113,809 458, 883 77.8149] 78,657 13, 643 3.670( 130,494
February.. L 087 453, 160 77,421 73,071 11,826 3,867 121,839
March. .. v 1,133,785 496,012 472 R1.303 72,598 11, 800 .42
April. .. 5 1,004,646/ 489, 344 446 ﬂh‘ 76,248 72,737 11,024
May. 1.101,834 L038) 503, 566) 442,948 73,079 V4,305 10,482,
June. 1,094,729, 07,92 J8ant 509, 764 441.-1‘.13 64,953 72,017 10.24%
July. 1,059,688 701,104,260 4.806] 5173731 427, 140) 64,808 75,552 10, 549,
August .. 1.213,531 1,229,084 & 077 561,202 480,234) 71 00 83,026 11,007
Sepiemiber. 1,181,173 1,197,023 6, 3960 551, 41| 468,087 75,000 80,220 11,676
October 1,280,407 1,309,170 8,037 614,274] 403,002 B? 17| 85.840 12.814 6,380
November., L2R00242) 28,084 L3I0 10, 167] 605,302 487,950 02 148 80,015 14,514 7.453) 120,414
December, . ...... 1,359,206 2, 65513, 960.864] 10, 686 637, 615| 405, 254| 100 77¢| 91,875 16,609 8,010| 131,558
1928
1,207,857 20. 1)8 o 10.998] 611,724 485,709 ¢8.676] 03.340 15,318 4,943 124,019
1,256,268 10,343 603.303| 462,441 92.350| 87.822 13.613 4.239( 122,908
1,315,434 17 34 10.755| 620.401] 490,945 100,638 92,685 {4.113 3.826) 135,961
1,246,232 16,428 9 8171 600,027) 458,229] 92 658] 85.501 13,032 3.3970 122,154
(B) Average Daily Output.
28,126 387} 26,513 168| 10.653) f2, 0:‘».’.! 1,389 1,854 308 81 3.544
25,092 333 26,325 165) 10,7008 11,796 1,439 1, 802! 270 63| 3,431
880 340[ 26,220 182| 10, 850f 11,682 1.9 1,746 273 76 3.573
25,315 36811 25, 676 198| 10,385} 11.444 1,444 1,848 279 82 3,536
24,037 3m3} 25,310 1901 10.053] 11,499 1,352 1,840 275 98]  3.586
September. 26,983 444 27 427 202{ 10,635] 12, 6% 1.582 1,878 308| 136 3,888
October. .. . 29,13% 5t 29,641 1981 11,282 13.810 1,868 1,9%0) 340] 173 4,069
November. 29, 280 726t 30,006 203| 11.089] 13,888 1,080 2,050 308 3581 3,815
l')t*r,mnln’vzr8 ........ 30 052 5211 31,174 2721 11,9068] 14.324 2,021 2,068 402] 18 3,774
January........... 30,194 437 30,691 224 11,361 14.255 1.990] 2,364 30 106f 3,648
Iohrunry 30.58¢ 502 31,091 204] 11.516] 14,361 1.953 2,464 365 137 3,503
\(nrvh ..... 30,308 411] 30.71¢ 36ty 11,558) 14,046 1,946 2. 457 341 7 3.578
AP T e 29,701 367 36,068 231 ll.b.l: 13,860 1,788 2,190 310 57 3.857
My .00 o 30,643 366 30, qu< 2600 12,R08| 13,751 (1 2,130 289) 56 3,852
flitpre: . S0 Y 31,997 3951 32.342 218 13,507 14,361 I, 58% 2,283 303 92 4.245
Ll K 30,733 434] 31,167 225 13,2941 13,514 1,441 264 304 125 4,285
Aagust. ., 31,273 4101 31,083 164 13,105 14,042 1,454 2.443 310 100} 4,608
September. ... 33.003 51} 33,605 153 13,467 15,202 1,539 2,433 341 174 4. 889
October L 35,007 481 35,497 1701 14,604 15,670 2.087] 2,467 379 115 4,650
November. ... .. 36, 554 S161 37,064 3191 15.785) 15,566 2,342 2,542 437 78] 4,208
Decemlwzr’ ....... 36, 361 508 36,059 287 15,1721 15,809 2.300] 2,613 478 120 4,118
19
January........... 35,932 85¢| 46,490 301} 14.803] 15.787] 2.504| 2,537 440) 118 4,223
February..... 37,5802 564 38,066 3231 16.184( 15,620 2,765 2,610 422 142] 4,351
March...... 36,574 523| 37,097 56| 16,000] 15,252 2.623] 2,242 as1 i42) 4,313
April. 36, 488, 802 6, 990 3221 16,311 14.88¢ 23,5420 2.4 367 135 4,337
May 35, 543 444| 35,987 227] 16,244] 14,286 2,386 2,397 338 106 4,024
June 36,401 440 36,931 1RGL 16, 002] 14,716 2,165 2,432 342 98 4,048
017N S 35,151 470] 35,62t 155] 16,6801 13,774 2,091 2,437 340 130 4,45¢
August. . .., 39,146 5021 39, 648 2610 18, 106) 15,782 2.319 2,678 355 1470 5,071
September......... 30,872 528] 39,000 2131 18,3821 15,603) 2,500] 2,674 389 1291 5,135
Cctober.........,. 41,612 619] 42,23t 288| 19,816 15,906 2,820 2,773 413 2081 4,613
Nvembar . | 42,475 734 43,707 30 20,178 10,266 3,305 2,887 484 248 4,314
Docmnh;;s ........ 43,200 731 43,931 345| 20,568 160,073) 3,280| 2,064 538 195 4.211
1
41,869 650 42,519 3521 19.733| 15,655 3. 1R[ 3,011 404 156 J00f
43,319 616| 43,435 357| 20.804| 15,946, 3.18% 3.028 470 14 4.238
42,433 570| 43.012 3481 20.013| 15.817) 3.245] 2.989) 455/ 124 4,386
41,541 7 42,088 34271 20, 0011 15 474 3.089 2,850 434/ 113 4,072
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Table 5. Trend of Business in the Five Economic Areas

Nore —Data for 1024 were given on page 12 and 13 in the Monthly Review of November 1971, and for 1923 on pages 14
snd 15 in the number of January, 1928.

Canada. Maritime Provinces.
Con- N Con-
atruc- | Build- l"df’ Sales ?l:am- atruc- | Build- Ind'ox Sales Com.
Month tioncon-| ing "‘:n_ Bank of eii‘i. tioncon-| ing s?n- Bank of Ti:‘i-
tracts | pef- | Lo debits. lnsur-, fail. || tracts | per- | debits. Insur-’ fail-
a“carg- mita. | oot ance.’ | .o m::lr.[r mita. | Coot ance.t | oo
Jan.,
$000,000{ $000 $000 $000 192(?0 $000,000] $000 Nt;xam-
=1 r
2,388 33,600 83 107 844 51-6 928 26
2,1327 34,82 107) . ..... B5-1 51-8 1,79 8
2,300 40.245 157 11 887 438 2,144 7
2,631 37,032 15 a7 84-7 80-0 2,139 9
2,415 37,384 704 6 83-8 49-8 2,002 10
2,684) 44,340 787 0 87-9 80-1 2,904 14
2.424) 39, 866 806 65 1. 586 2,4 8
2,446 35,757 2,252 84 94-5 B0-8{ 2,348 i
2,357) 34,562 08 388 98-7 45-7 2,480 11
2,8311 39,028 716 145 04-2 50-1 2,480 18
2,918f 43,804 230 40 88-¢ 4R8-1 2,600 12
2,842 47,081 380 30 85-1 49-8) 3,085 13
2,614 36.820 94 12 80-8 47-3 2,256 11
. 2,2‘91.'-3 35.288 430! 39 B7-5 45-4 1.83y 19
. 2,600 42 57, 127 150 88-S 47 2,459 11
. 2.640| 41.380 1.110 516 872 43-3 2,638 11
0 2,08 44,240 1.381 503 89-6 51-0f 2,622 ]
Ty - 2,880 44.004 1,087 577 2.2 49-9 2,958 8
' 3 Zie 210 G 1a4| tooel ong| i ox
A 6582 . 2.607) 38. b 100-9 51- o 2
Beptember.. ... 32,7881 14.4In 109-7 2,845 35,007 30 228 100-0 554 2,266 (-]
October ... 47.138; 18.839 109-0; 3,512 47.818 1,622 151 95-3 5%-6{ 2,902 12
November.. .. | 30,281 12,849 107-5 4.151] 44,620 699 85 89-2 51-8 2,504 8
December., ..... 50 4271 11,744 105-8) 4,274 48,580 300 3% 88-3 63-41 2,996 8
1928
January ...... 20,480 7,709 99-5 3,309) 47,270 197 79 41 83-5 53. 2,845 17
Falbruary...... ISESTaN . L0nR2E 109-8 3,102 39,942 167 266 40 86-4 50.7 2,251 18
March A 22,916/ 14,816 101-4 3.215{ 44,508 163; 284 834 86-9 63 5 2,545 (-]
Al | L, 55,34 18,528  101-1{ 3,208/ 46,205 1320 2,558 184 87-7 62:.6] 2,767 10
o VAo "0 J05SL . . . a0 } ............... -] Rl | S| Ay o
Quebec. Qntario.
4,176 813 00-7| 752-4 7.876 80 3.881 1,930 £6-3] 925-0] 14,008 84
5.134 3,101 02-8) 6B3-4 9,328 38! 5,677 2,078 £8:1 8£58-9) 14,061 67
5,711 2,048 ¢4.06] 727-4; 11,809 84 9,082 4,876 89-2] 908-4| 15813 48
16, 849 1,942 657 850-9; 10,247 &1 13,790 8,747 B8-0| 1,158-1| 14,204 45
19,147 5,365 60-0| 762-2 0,488 30 23,378 7.708 00-4 075-2| 14,318 49
30,042 4,499 108-8 B07-6 lﬂ,§5l 46/ 13,208 7,998 ©5:2( 1,188:2| 17.001 49
Bh i R m B e gy my sm 4
. . 3 i& ' o 20 . J § b2
Seprember... .. 6,938 2,544 1131 815-71 8,470 40 8824 5,39 97-9 o11-0| 13,024 48
Octobier.. ... 15,088! 5,076 1131 984-7) 11,197 75| 25,121 8,863 98-7| 1.00%-8| 11,737 83
November.. .. | 22.g08! 3,010 11i.6] 952-8 12.198 84 9.57s| 5.358|  97-4| 1078-1| 15.2985 53
December, ... 4,445 7.0658 107:7]  903-7| 12,854 6 i 6,450 3,261 96-8( 1,128-2| 17,011 0
January | 3,885 921 08-» 884-2 9.331 G5 4,356 2,416 00-9| 1.121-6| 15,841 72
Febirunry, 7,007 1,488 99-0 753-2| 10.401 B4 0,728] 4,30 02 3| 1.019-5| 13.861 43
March.. 5.185 2,212 100.9)  865-5| 11,770 7| 8,309 6.044 04-0| 1.073-0| 16,919 43
April ' 4.2 890-7| 11.942 48| 17,83 8,228 ¢4-11 1.0053) 15,691 41
o.. 105-5 1,010-4| 11,334 39 19,818 8,827 98-1| 1.238-1| 18.488 88
112 § 1,058-3| 12.64) 48] 20.055 7.215 101-5( 1,134-1| 17,584 60
102-3 958:7 10,992 3¢0 28.20n; @.011 102-3{ 1.026-1) 15,482 42
1152 858-6| 11,352 65| 11,095, 5,920 102-6 1,035-2| 13.562 46
115-9| 965-1| 10,031 43| 18,213 7,154 103-8| 1,208-0| 12,689 51
1154 1,25t-1| 14,160 68| 20,356 10.138 104-3) 1,395-9 18,647 68
115-6, £,561-1| 12,389 49| 10,088 6,482 103-1] 1,581-1] 16,151 81
115-5, 1,551-2| 13,207 60' 26,801 5,989 102.5) 1,712.3) 17,743 65
104.5| 1,172.6] 12,159 58] 10,089 4,213 88-7) 1,432-4) 19,424 82
106-5| 1,104.5) 11,535 55| 5,845 4,150 08.5| I.266.5 15,800 69
105-8| 1,082-8| 12,882 68 9,736 6,031 on-8( 1.323-8| 17,677 53
{%l‘) 1,198:0( 14,281 50‘ 23,713) 7,820 09:5| 1.306-8] 16,990 42
DBE0l.". - Swal{ 1 .. i oot N - YO, TN 10380 . . . J. [Bloak o A4

1Me.Lcan Building Rewisw. WLife Insurance Sules Researoh Burean, artford, Conn,
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Table S. Trend of Business in the Five Economic Areas—Concluded

Prairis Provinces British Columbia.
Con- Con.
struc- | Build- I”;l,“ Sales Sf;" | strac- | Build- I“gf' Sales ?n":r"
Month tioneon-| ing o Bank of cinl' ioncon-| ing ot Bank of inl.
tracts | per- loy- | debits | Insur- | Fp ¥ tracta | per. | DO i dobits. | Insur- | P
nv;arld- mite P ance.?| i m:l"!. ST sy ance.s -
Jan., Jan.,
$000 $000 1820 |$000,000, %000 | Num- || £000 $000 1920 [$000,000( $000 | Num-
=100 ber =100 ber
3.968 113 93-1)  475-5 7,855 21 833) 1.432f 100-5 183-7] 3,338 3
1,205 438 90-7| 376-4 7,112 25 1,263 1,473 103-6] 148-70 2,233 [ ]
2,119 1,198 88-6/ 454-2 7,626 28 2947 1.911 103-3 170-5 Ml 2
2.4 8,424 88-2 4168-6 7.570 23 3.433 2.363 1083 18%-5. 2,782 3
............ 12,088 2,797 92-5 4753 8,53 14 1.810; 2,467 113 5‘ !53‘83 2,753 8
4,302 2.7117 103-6) 4774 9,688 27 8.0451 3,328 116-6 160-9! 2,980 [}
..... 8,447 1.83. 107-3 464-4 8, 15 1,729 8,778 1181 163-2 2, 492 4
Aagust 4,561 3.04 100-5/  466-1 8.114 130 4,902 1,812 120-8 158-6| 2,38y ]
September. ,.... 8.2500 1,22 1089 427-1 7,014 24 1,101 1.508] 121-8] 157.7 385 ]
October.. . ..... 1,238 1,163 110-0 8286 8.25: 149 1,214 1,367 1.2 1574 2,956 5
November... .. 1,178 532 107-7 8n4+5 10,687 308 1,186 1,028 118-0 172-1 2,014 ]
Def'el'lllhg’r.. b 523 131 1054 859-5| 10,707 32, 151 086 112-7 194~9i 3,334 4
8 |
January....... 8,353 234 100-8 432.% 7.1m .13;? 2.083[ 1,843 98-8 184-G 2.49° 10
Februnry.... .. 1.257 27y 97-2 309-5 6,832 21 1,089 1,581 102-5 l35‘5' 2,335 8
Margh......... 1.148] 1.094 959 4533 8.5 26[ 2,668 2,139 104-8 160 3] 2.872 7
BTl o5 . 4 4 582 2,632 018 1470 8.014; 2,684 1.719 108-3 1577 3. 080! 4
T N 5, 3051 4,72 007 503-1 8,852) lsl 2,229 2. 418 112-0 1807 3. 166 3
June. . &l TI0111 3.581 1072 4182/ 8,837 2,873 2,048 tiR-9 1881 2-904 L]
il . . .14, | 4,833 274 111-5 450-9 8,443 4 3,10 1,273 122.9 1654 2,572 ]
August. ........ 3. 690 2,348 114-8 492-4 8,202 17 3,330 1.509 124-0 169-5 2,573 9
Soptember.. . . .. 2,401 1,652 152 4448 7,538 211' 1,954 1,499 122-5 168-4 2,513 3
(atolwr. . ... . 2,684 1,660 112-5 #18-1 8.905 221 R 704 1,719 121-5 189-1 3,208! 1
November. . ... 2,869 752 111-5 701-4| 10,472 30 3,161 1,189 117-5 187-4 3,032 4
Dacomber. ., ... 3,640 2361 11t.6 730-4] 11,531 238 1,808 2,084 113.8 206-8 3,103 4
January ... 1,004 312 113.5 523.6 9,538 35! 405 1,197 193.0 ?)7-5! 3,2%2] 4
February,...... 1,372 1, 1:2 1002 4R2.7 7,672 24 3,380 3,510 103.4 197-4 2,784 1
Barch. W 1.883 2,760 102-5 528-1 8.580 26, 1,855 1,783 104-3 by e 2,861 10
) L 7,136) 4,84 102.-8/ 525-3| 19,238 241 2,955 2,553 112-7)  205-4] 3.039 6
i o, B AN [ FSTIE N s W i S S e B i ...... =

| MacLean Building Review. % l.ife Insurance Sales Research Bureau, Hartford, Conn.
Data for 1924 weie given on page 13 of the Monthly Review of November, 1928,

Table Sa. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.

Monthly Average 1824-25=100.

. Maritime : Prairie British
Month and Year Provinces | Quebee Ontario | pirovinees | Columbia
. 1926 [

Jununry . . 58-8 75-4 81.9 113-4 101-8
Februne; 71-4 1008 81-5 85-0 a4.2
Mareh 8.4 | 7.6 104-6 111.7 134-9
April 101-3 119-2 1218 210-1 1419
May 87.7 100-5 135-8 2488 1e-9
June 95-6 1611 120:2 169-8 | 130-2
July. 20-0 119-7 120.2 191.7 186-1
Augus 138-4 107-2 1076 182-5 | Hil2at
2 121-0 107-4 1.3 124-8 | 102.2
Qctober. 96-9 136-0 137-0 1178 106+
Novembe 70-2 141-8 1008 104-8 | 97-2
Dec;';r_;;wr“ 846 130-8 985 99-8 99-0
Janiiry. . 742 85-2 84-64 137:0 | 98-8
February. 68-1 87-4 105-4 634 91-2
March 5 " 101-8 111-1 104-2 | 1182
April. 141.7 120-8 115.2 | 1884 | 123-6
158-2 144-2 1451 { 224.5 1353

181 -2 1474 135-4 i 243-2 | 125-9

137-9 127-8 153-9 } 181-1 107-0

103-8 200-1 1140 | 168-5 | 141-6

108-5 1247 130-5 | 132-6 111-3

128:7 1567 159-3 1290 | 1485

102-7 149.5 1230 | 130-1 128-4

95-0 1425 150-8 1323 [ 1278

70-0 111-8 1117 997 107-2

89.6 123-4 900 108.7 164.5

172.8 117-3 119-9 145-9 122:2

..................... 156-8 132-0 149-9 239-6 148-1
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Bank Debits to Individual Accounts in the Clearing House Centres of Canada in

Table 6.

Millions of Dollars.
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1827 1928
April | May June July Aug. | Sept. | Nov. Dec, Jan. Feb. | Mar. April
Chazluttetown.. ... 5 S SR = Mkl . on b T T - L B0 T o R vl el i emm e e & e
Nova Beotia.... 400 332 212 451 86 11 68 29 25 21 RE8 84
Halifax....... 372 139 108 436 61 101 87 29 18 21 896 7
New Glasgow 1 1 3 T 2 5 | o ] T A 27
Sydney....... 27 182 1 14 8 7 O l....... &L ..% 2 a0
New Brunswick i 172 366 122 68 116 17 9 16 19 36 121
Fredericton.. . B0 10| e 56 ) | =] | LA . TR B e | T o | (IR 10
Moneton. .. ... 22 140 345 v 24 13 1 1 4] P Sl 12 53
Saint John....| 10 19 21 59 40| 100 15 8 12 19 25| 58
Quebec. . ..., ... 5,423 | 4,264 | 4,687 2,881 | 18,721 3.879 | 4,141 | 3,417 1,945 1,715 | 3,408 | 3.027
Montreal,.....| 2,001 3,043 | 3,177 1,035 [ 19,207 | 2,635 | 3,548 | 2,431 1,225 1,303 | 2,649 1.862
Quebec. ... ... 2,547 637 438 34 251 508 349 2 584 # 2 366
Shawinigan... 44 i 84 62 33 29 108 [E e S 9 x 2 80
Shierbrooke. .. 112 37 262 31 31 35 419 65 L....... 12 29 24
Three Rivers. 42 136 82 170 150 88 102 769 2 80 36 124
Westmount. . . 234 354 675 201 31 583 94 124 100 275 368 571
Ontario......... 7.300 | 8,628 | 7,215 | 9,001 | 5,920 | 7,154 | 6,482 | 6,980 | 4,213 | 4,150 | 6,031 | 7.920
Belleville..... 24 9 20 18 8 15 13 537 Tl T 10 88
Brantford..... 22 137 84 54 53 43 3 7 15 13 52 58
Chatham..... 76 103 111 44 72 15 12 52 18 13 26 49
Fort William . 72 157 102 45 L'h 56 41 3 3 537 20 16
sfultgn. o k- 9 42 30 8 2 15 A 3 1 i 5 3¢
Guelph ... 78 41 3¢ 32 40 65 27 3 1 22 43 44
Hamilton..... N 456 234 312 503 245 480 185 251 238 | 1,115 R15
Kingston...... 12 31 33 19 47 Ik 183 1 A 14 7 172
Kitohener... .. 136 142 188 63 191 182 71 13 i 7 48 134
london. . ... 403 416 153 302 203 409 247 63 102 102 210 337
Ningara Falls 298 161 93 130 125 30 112 44 56 21 201 105
Oshawa....... 818 292 1.284 621 358 TiH 362 279 52 107 292 380
Ottawa....... 300 436 301 205 230 609 289 492 7 60 46 351
Owen Sound. . 238 15 15 4 7 3 4 1 3 [ RY . 12
Peterborough. 36 13 40 308 9 17 24 10 8 18 8 30
Port Arthur. 82 676 82 | 2,188 48 126 37 13 634 10 155 7
Stratford. .. .. 67 211 13 36 15 17 14 28 1 1 4 g
8. Catharines 37 19 153 52 130 87 85 34 25 38 98
£t. Thomus... 21 5 15 6 18 12 3 17 1 i 1 5
Sarnia_...,... 99 73 79 300 89 131 57 76 15 13 64 49
Sault Ste.

Marie....... 30 32 38 72 26 25 9 2 8 10 8 40
Toronto.......| 2,208 | 8,211 | 2,605 | 2,675 | 2,725 | 2,761 | 3,002 | 3,330 | 2,162 | 2,452 | 2,787 | 3.104
York nnd Enst

York Town-

whips........ 785 690 489 562 4906 619 624 238 380 233 336 | 1.013
Welland....... 60 24 31 43 16 83 b 9 5 7 44

635 283 384 300 240 464 408 411 190 165 313 463
172 21 108 59 8 115 48 18 4 12 21 106

Riverside... 34 M7 166 62 34 63 14 28 81 19 22 64

Sandwich.. . 429 102 136 159 9 23 33 11 54 4 65 17

Walkerville, 48 189 61 100 54 78 91 49 38 43 47 85
Woodstock.... . L3 L] 37 17 8 7 6 24 1 2 18 42

Manitoba. . 1,281 | 1,628 | 1,408 807 798 855 384 106 127 395 | 1,204 | 1.624
Rrandon. ..... 1 15 14 42 84 7 [ a0 1 11 % 25
8t. Bonilace. , 54 247 70 68 90 88 51 12 17 20 97 150
Winnipeg......| 1,197 | 1,367 | 1,321 797 624 760 299 () 110 364 [ 1,191 | 1,449

Baskatchewan. . 827 1,7 1,640 | 1,466 1.086 447 212 9 54 132 946 | 1.053
Moose Jaw.,. .. 273 314 145 100 339 BY 6 30 5 4 50
Reginn. ....... 283 639 692 828 411 177 62 8 32 08 232 413
Snskatoon. . .. 271 805 703 441 330 184 164 41 17 32 706 589

Alherta ... 884 | 1,334 913 402 454 150 186 &1 131 373 519 [ 2,167
Calgary....... 292 431 7 177 171 169 103 40 101 3.9 264 1.408
Edmonton.... 222 885 616 171 2 167 2 3 14 28 198 560
Lethbridge. .. 39 17 33 51 52 12 12 8 15 15 22 186
Meodicine Hat. 1 1 2 2 27 2 181 [ omtiys 1 1 3 4

British Colum-

. - 1,719 | 2,416 | 2,063 | 1,273 | 1,509 | 1,409 | 1,380 | 2,064 | 1,201 | 3,511 | 1,783 | 2,553
Kamloops 13 70 i | {1 25| 4 4 22
Nanaimo 15 8 6 8 9 4 6 4 7 3
New Wes!

minster.. ... 177 134 66 69 116 65 21 12 92 147 54 124
Prince Rupert 19 6 23 22 9 37 0 12 3 4 81 18
Vaprouver. ... 736 993 | 1,333 600 718 850 626 968 588 | 2,531 837 | 1.118

Point Grey. 464 592 430 as7 345 332 186 124 344 817 457 481

North Van.

couver. ... 61 49 28 23 29 19 11 8 30 46 20 486

South Van-

couver. ... 29 99 122 123 Ho 121 126 31 7 131 223 118
Victoria...... 115 466 54 69 42 71 410 907 55 120 100 185
Total....... 17,588 | 20,532 | 18,400 | 16,511 | 20,652 | 14,410 | 12,849 | 11,744 | 7,713 | 10,323 | 14.916 | 18,528

INot received.,
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Table 8—Index Numbers of Wholesale Prices: 1913 =100
Nore.— Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1926, and on page 18 of Jan, 1028,

1. ConmpoxENT MATERIAL. 2. PurrosE.
Chemi-
] Iron

Mooth “e}fﬁ' Animals! Wood | and Non- | Non- ::}? Con- | Pro-
) Total ],:ro~ Pro- |Textiles| and its | Ferrous|\Metallie] ({[ic, [[sumera’| ducers’
ATl ducts. Paper. | Pro- | Metals [ Minemls Pes. Goadls. | Goods.

duota. Jicte.
Monthly Average
209-2 | 234-4 198-7 | 281-4 171-6 | 201-8 135-6 163-8 185-4 191-7 2062
243-5 | 287-6 | 204-8| 302-3| 241-6| 244-4 | 137-7| 197.5| 223.3) 226-1 241-9
] ] 178-2 1536 165-8 | 2025 185-7 98-6 | 205-4 184-7 174-4 1673
152-0 148-4 135-4 174-7 166-4 151-8 98.9 1884 1664 153-6 146-8
153-0 144-2 134-1 2009 176-8 168-0 96-8 183-8 164-8 151-3 145-0
1652 1536 1295 | 202-5 165-8 161-0 96-3 1834 161-8 1505 1476
160-3 173-3 141:5 193-3 159:0 | 151-6 106-6 176-6 1571 156-9 1555
156-2 172.2 141-1 171-8 155 145-1 101-6 1761 157-8 1615 148-3
151-9 1651 141:7 100-9 154-2 143-2 948 171-1 153-8 154-3 1470
1570 180-7 133-5 174-0 156-9 1441 103-6 174-6 167-2 161-4 1494
155-7 | 173-7 | 137-8| 172. 155-4 | 143-5 | 104-1 | 175-8 | 157-9 | 160-4 150-0
156-2 175-8 135-5 173-0 155-5 1437 104:6 175-8 1690 189-7 1500
153-9 | 1686 | 135-8 ) 172.0 | 155-5 | 144-2( 101-2 | 175-8 | 157-9 1 188-4 1480
152-5 | 160-9 | 141.0( 169-4 | 155-8 ( (44-8 | 101-2 | 175-8 | 187-7 ) 188-1 1458
151-1 | 180-8 | 1421 158.5 | 155-1 | 146-} 98-1 | 1:58| 15274 158-7 1441
151-§ 162-3 142-8 1558 155-6 145-7 7.7 174-5 157-8 l' 1587 143.2
Daeomher.’.z,’. Y’ 150-5 | 158-5 | 143-2 | 155-3 }ggg 1460 96-7 [ 174-8 [ 157-8 | 1582 142.5
l .
January. 144.2 1557 1456-5 96-4 1744 155-7 158-1 143-8
February. 0. 142-3 | 153-4 | 155-5 | 144-4 96-9 | 174:0 | 1555 | 156-2 1441
March. ......... i 59- 139:7 | 150-8 | 154-0( 144-6 489 | 1720 | 1858 1519 1141
S TR T T s S LB 138-1 [ 151-2 | 154.0 | 143-7 958 | 168-0 | 155-5) 1498 14540
TR R . . 135-8 | 1528 | 153-7 | 1436 649 1 170-1 | 155.2 | 153-1 149-1
R L . R 8] 1340 | 154-3 | 153:G | 143-5 94-2 | 108-8 [ 1543 1563-5 150-2
11| S R, L . 75- 133-1 135-6 153-4 | 1436 93-4 189-5 153 .8 1615 149.9
- TECR S R [ B 172:2 1377 154%-3 153-7 142-6 93-7 1085 153-8 1524 119-2
September. ... g Al 150-0 | 162-0 | 143-1| 165-0| 154.3| 1126 936 170-3 | 152-4 ] 153-5 1465
(BB WRa =N .. L e .. . 1574 161-8 145-7 171-5 | 1514:3 112-2 936 170-2 162-4 1545 1462
November, . 152-2 160-2 145:1 1721 | 1513 1414 94-4 170-2 1617 1542 145-8
December : 1518 155-8 149-6 171-0 | }54.;{ 141-7 95-7 170-2 161-0 154-4 147:0
1 51
151'3 157-7 145 7 171-0 141-7 950 170-2 151 -0 152 4 1436
150-8 1582 143-4 170-3 154 -4 1421 444 170-2 150-5 151-8 148-1
152 164-2 144 9 170-8 155=1 141.7 042 1701 150-3 1541 149-9
1532 | 180 7 140 -4 1692 155-3 1417 81-3 169 0 149-9 1520 152-7
3. UriqIN.

General. Field Origin, Animal Origin. Forest Origin. Minaral Origin.
Month. Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or

Partly | Chiefiy | Partly | Chiefly | Partly |Chiefly | Partly | Chiefly | Tartly | Chiefly

Manu- | Manu- | Manu- | Manu- | Manu- | Maou- [ Manu- | Manu- | Manu- | Manu-
factured. | factures) | factured. | factured. | factured |factured. |factured | factured.| factured.|fnctured.

\Tonthly Average

o819 206-0 204-4 218.8 234-7 2007 084 166-3 193-1 164-4 171-8
244-0 242-0 302-8 293-6 201-4 215-6 2342 271-2 1955 2010
168-4 180-0 174-3 184-6 143-4 166-7 181-3 275-4 174-1 173-8
148-5 155-0 147-7 156-1 130-6 142-1 158-3 1991 1614 153-4
142-8 159-1 H3-2 168-9 124-4 146-6 188-8 208-6 1847 151-5
14R8.0 157-3 153+ 1 174 -5 12803 133-3 158-3 204-0 158-8 150-8
138-0 1602 172-2 178-5 1378 148.3 149.7 198-2 158-9 143-2
156-7 154-3 1171 167-0 136:9 147-4 149-3 1853 156-1 141-0
153-2 118:8 1646 161-7 1303 141-0 1484 177-2 150-3 135-4
15%-0 154-0 180-3 189-2 127-0 143.5 148-3 1340 155-8 1401
1351 154-4 @33 185-3 131:5 149-4 148.7 1828 155-7 1413
. 157-2 154-0 176:1 167-4 131.0 144-8 148.7 182.8 155-8 141-4
TG S e R 153-0 153.7 163-9 188-5 129-5 1448 149-3 182-8 154-5 141-8
Septemiber. . 152-0 151-9 158-8 162-7 138-8 141-3 148-2 182-8 154-7 141-8
Qctober .. ... 151-8 150-6 1581 159-7 141-2 142-0 143-7 182-8 153-8 1459
November.... 153-0 592 1650-2 158.7 142-4 140-9 1487 1828 1540 1399
December 1512 149-6 155-1 159-6 143-0 140-4 148-9 1328 153-9 139-9
1o T 1518 149-8 156-8 154-7 +143-5 143-4 148-7 182-8 153-9 139-0
Fehrum’y ....... e - - o 151 4 119-5 158-1 1548 140-2 142-8 148:0 1727 152-9 1391
March... ... 1491 149-1 157-2 152-0 1334 115-7 148-0 177-7 151-4 138-3
e R 143-9 143-5 159-2 1588 132.9 1420 147-8 1777 149-1 137-9
,\lny ................... 155-3 148-5 174-9 182-2 130-1 133-9 475 1777 151-0 1357
A RRORG T e o - 0 P o - 158:1 148-3 152-3 165-3 130-3 135-0 147-3 177-7 151-0 133-8
July 155-6 14841 1362 155-1 129-4 135-1 148-3 1756 151-2 133.7
August..... * 155-8 148-1 1729 163-8 1349 139-1 145-0 175-8 150-8 132-8
September .... o 152-8 148-1 1520 1650-8 14404 143-1 149-0 175:8 151-3 133-7
(e TS AT I S 153-7 148-1 162-5 180-8 1438 143-4 149-0 175:8 151-2 133-3
Novemher. ..., M 153-8 1476 161-2 161-1 146 141-1 149.0 1756 1518 133-1
Dccemberl.’lés. ........ 152-7 178 135-7 161-4 130-4 1411 148-7 1771 152-2 1331
b T e 152:2 147-6 157 8 1508 1442 141-5 148-7 1771 151-9 133-1
February.............. 161-8 147-4 15834 159-8 140-9 1.4 1486 1771 1518 133-2
B T ) | 155.0 1481 1671 166-0 1411 144-9 148-9 178-1 151-6 133-0
April 155 9 149 4 1523 164 0 136 9 142 -4 149 6 1781 160-5 134-3
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Table 9—Prices of Representative Commodities
Nore.—Data for 1924 and 1925 werr given on puge 17 of the Monthly Review for November, 1928, and on page 19

for January, 1928,

19

| TFlour, Sugar, Sugar, | Rubber, Beef Sole Cotton,
Wheat, . First raw, 96° | Granu- | Smoked Hides, Lea- Box Haw, | Cotton
Month. No. 1 Patents, | Centrifu- | Inted, Sheets, No. 1, ther, | Sides, | Ham- | Yarns.
Northern.| Toronte. gal, Montreal.| New Toronto. Tor- | B.Mill.| ilton.
Moutrenl. York. onto.
Bush. |2-08'sjute| Cwt. Cwt. Pound Pouni Pound | Feet | Pound | Pound
Monthly avernge $ 3 3 $ $ $ $ H
1919 1 .42 7.9435 9.903 4808 326 .80 547) 3213 | 649
11.837 15.406 17.022 L3408 oU 725 .534) L3428 767
9.718 5. 8.909 1183 089 525 274 1508 .57
7.85 5.054 6.672 1752 128 441 22821 2125 L404
6 867 7.0063 9 583 2857 17 425 27 .2931 5783
740 5.655 8.323 .263 103 418 .256| ,2872 5008
0.424 3.9714 6.250 A, .128 425 274 .235 437
8.871 3 8808 5.9577 .488 108 . 386/ 203 L1749 .368
8.254 4 20377 6.26096 ,37689 1594 398| .2842| 19047 .3306
8.625 3 58375 B5.89 (8837 10 - 108 40 =27 2211 405
J £ 8083 3.70878] 5795 511 .095- .10 .38 28 [ .21 3
8376 9 00 3.70875 8 89 478 10 - 105 .38 .20 .208 .38
32 8727 3 70875 5 89 429 10 - (105 .38 20 1983 .36
- 588 80052 3-70875 5-89 -413 -10 - 105 -38 <26 - 20568 <36
-8 8:798 3-8138 58-89 <388 <10 - 108 38 -2 | -2002| -34
September.. . 1-4375 8284 3-93881 8 59 <412 *105- <11 -38 -28 (18 -34
October.. ... 1475 8 21 4 0833 5 085 428 105- -1 .87 26 | 1484 | 34
November. . 1. 40075 8.00 4. 11625{  5-985 404 115- .12 .37 .28 1433 -34
Dooeru}l);;’ ........ 1.3345 7.93 4 7087 6.5075 351 J115- (12 .37 .28 1452 .84
Janunry........... 1.3515 7.957 4 5325 6.408 3357 A15- 12 .87 a7 1513 W34
Febhruary ........ 1 508 8.1} 4.6213 f 408 Ry dki A1 - 128 .37 .28 1568 .30
INEIEC ot b, . 1.4278 798 4.33378 6.408 4115 11 - 113 .87 .27 1539 .30
Qril. .. K 1 4513 8.034 4.335 63175 4108 A2 = 4 128 37 .20 187 .30
My, . ...k woalf 1.5583 858 4428 6.4125 409! 13 —isldY 37 .27 1711 .30
L R R 1.611 8 04 4.178 6 4125 .33 15~ oiT 40 .28 (1826 .30
ORI Y. ot Y 1.6214 894 4 054 6.317. 3507 18- .19 40 33 1932 .30
August............ 1.597 8.72 4.02125 8.1275 3528 RUE )] 40 33 2120 355
Beptember......... 1:45075 828 404 61275 33776, 19 - .20 42 31| 2351 | .38
Qatober. o vio | o 1add! 7.043 4.2675 8.1275 L3421 A9 - .20 43 ] 2338 42
November. ... .....| 1-451 8.02 4.20675 $.0325 37645 .19 - .20 43 .31 2228 | .49
Decemb;;z ....... 14019 8045 417375 6-0325 74| -20 - 221 -45 31 2148 7
January. ... ....... 1 4179 7 9068 43 6 0325 40145 122 - .23 49 34 2127 .37
February 1.4216 7.808 4.25 5.0375 3207 20 - .2 .49 .36 .2052 .345
Margh..... 1-4815 7-90 4.5625 59375 <26083| 22 ~ .23 +49 | 36 <2124 -345
April. ... 1 5651 8-425 4-50 .08 1885 22 - 23 49 | 36 2243 345
: Copper,
Saxony.| (e ham Wool, Pualp, Iig Steel, |Flectro-| Lead, Tin Spelter,
Montl. Mont- ’i‘lufouto' $ Blood, | Ground- Tron, fer- | lytie, | Mont- | Ingots, Mont-
treal. * | Toronto. woorl, Basio. | chunt | Mout- | real Straits, real,
No. 1. Bars. | real. Toronto.
Pound Yard Pound Ton Ton Toa Cwt. | Cwt. Pound Cwt.
Monthly Average $ $ $ $ $ $ $ A
1919 .33 .60 32.04 36.83 66.21 21.19 0.53 5805 8.54
1920. .. 307 A0 106.45 | 54.58 74.83 211 8.87 807 10.15
1921. . 215 20 42.82 50,17 64,08 15.33 5.74 A77 6.83
1R 187 L9 17 27.58 2808 43.07 16.04 6.22 .303 7.40
1923... 914 .312 39,92 | 3017 | 53.00 1713 7.15 4746 8 40
1924, .. L1816 .358 31.7 23.18| 57.50 | 1571 8.08 533 8.01
1925... 1743 .40 28.91 22.41 48.7 16.17 9.10 5025 9.20
1926, . 1681 L3046 29.67 | 21.833 45.00 ]5. S 208 661 8.95
1927 1879 26125 27792 20.667) 45.00 | 14.839 | 6.7875 065729 798
Marely A728 320 27.00-23 00| 23 00 | 45.00 18 00 8. 60 .86 8.8%
Annil. L n . 785 310 27 00-33.00( 22 00 | 45 00 15 80 T . 6528 8678
May.... 725 | .28 - .20 27.00-33.00 22.00 | 45 00 16 78 7.65 .65 8,38
June 165 L2290 27.00-33.00] 21.00 | 45 00 15 85 8.00 .6328 8.65
July <165 | <28 < -20{ 27.00-33.00 21.00 | 45-00 | 1600 £:10 -85 9-073
Angust - 168 -3y 27-00-33-05) 21-00 | 45-00 18-15 8-25 6628 8-90
Beptamn ber, 165 +30] 28-00-30-00| 21-00 | 43-00 | 1815 8-20 <705 9-00
toher. ... 366 165 301 28.00-30.00( 2100 ( 4500 [ 1615 815 728 8.925
November. s | +T368 166 226( 28,00 30.00| 2200 | 4500 | 1575 8 o 7125 8 8§
Decembelrs.ﬁ ....... 7366 185 .28 30.00| 2200 4500 | 15.15 7.80 6775 8.60
BROUBr Y. B aw . 7. 7368 165 +27 - 428 30:00| 22.00 | 4500 | EIR1L) 7 65 875 9.00
Helruansy. L. .. 0 7368 165 | <24 - 25/ 28 00-30.00( 21.00 | 4500 | 14 §7 735 6928 8.225
107 TS Sy 6847 165 25| 28.00-30.00) 2100 | 45.00 | 14 55 7.70 70 8 278
(T T ey L6847 185 .25 27 00-30.00] 21 00 [ 4500 | 14 80 7.45 .69 7.95
AT T T veend| 6847 185 250 25 00-30.02| 21 00 | 45 00 80 8 90 87 768
JUNG. .ovvenniiinnaes| 6847 165 L2510 25 00-30.00| 2100 | 4500 | 1445 6 65 6728 7.%25
M, . o Bguicies s heo 8847 L1025 271 25.00-20.00] 21.00 | 45 00 14.45 6.40 .65 7-73
August. . ... L6847 1625 271 25 00-20.00( 20 00 | 4500 | 1515 6 40 .05 7 95
Rapternber .. ..., LN 6847 A7 | .26 - 27| 25 0)-29.00| 20.00 | 4500 | 15 05 6.15 8278 7.8%
October..... s o oan gl | J208 78 | .26 ~ .27) 25.00~20.00( 20.00 | 4500 | 15.08 6.00 .61628 7.68
November. ..., .. b | - 7288 AT L2701 25.00-20 00) 2000 5 .00 15 30 6.15 61125 7.228
De«emberi‘.eé ........ +7282 178 | +27 - -28] 25-00-29-00/ 20-00 | 45-00 | I15-85 6-45 -6328 7:28
1
JAMAry . coiiiiean | 71262 178 | .28 - (20| 26 00-20.00) 2000 | 45.00 | 1585 6 40 598 7178
Feliruary.... . .7262 175 W31 - .32( 25.00-20.00] 20.00 | 45.00 1509 6.10 .55 7.15
Mureh,....0vu. L7262 <175 33 - 34| 25.00-20.00| 20.00 45.00 15.875 5.03 R 7.20
PG 5% 7570 %0 00 « owreisis . 1ad 018 175 341 25.00-20.000 20 00 | 4500 | 14 00 6.00 5475 7.2756
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars

Nore—Data for 1924 were given on page 18 in the Monthly Review of November 1926, and for 19256 on page 10 in the

pumber of January, 1928,

Month.
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Beptember
(ctober.
November.

February..
Marcl:. ..
Muy...
June. ..
July...
Auguat .,
December.

PITi L o
April..

1927

August_ .. ...
September.. ...
Qetober., ..

November....
December. ...

JanuAry............
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazelle).

Note.—Data for 1924 and 1925 were given on page 19 of the Monthly Review for October, 1426, and on page 21 for
January, 1928,

Gold
Surpius | Per- held by
of centage Issues | Finance | Per- Notea
Damand| Notice | Current | Notice of Invest- | Call of Dept. eentnfe in
Last Day of | Deposits| Deposits] l.oans ] Deposits| Current | ments | Loans | Domi- | ngainst { of zold | Hands
Mont over |Loanato| liold- | Flee- nion | Notes in| to of
Current | Notice inga where | Notes | circul- | Notes | Pablie!
Loans | Dsposits ation
$000, 000 p.c. $000, 000 p.c $000, 000
19%—July....... 480-8 | 1,255-0 881-3 | +373-8 70-8 576.5 | 222.8] 208-¢ 1184 55.-7 171-4
Auguat. . . 494-0 | 1,281-4 878-9 | +382-4 &0-7 571-0 226-8 208-8 116-5 55-7 173-1
September| 589-9 | 1,268-8 903.7 | -+364-8 71.2 563-9 250-8 | 199-8 101.8 50-8 182-0
{1ctober. .. 598-7 | 1,277-8 806-2 | +371.3 710 5731 2251 2180 112-4 52-3 197.9
November| 654.2 | 1,208.8 910-0 | +3%8-9 701 580-0 | 248-8 | 2259 132-1 88-5 192-8
December 507-4 | 1,318-9 903-3 | +415:6 68-8 540-6 | 258-6 | 227.2 134-7 59-3 176-0
19%—Jnnuary . .| 524-0 [ 1,316-3 860-6 | +446.7 66:0 862.7 | 256-3 | 2141 1274 895 172-9
February .. 509-5 | 1,332.8 862.7 | +470-0 64.-8 564-3 | 2648 198-8 120-9 81-8 176-2
March..... 559-7 | 1,337-6 900-4 | +347-2 673 576:7 | 240-4 1826 §5-3 §2.2 156-8
Aprif...... 537-3 | 1,340-5 031-0 | +400-5 69-5 849-8 | 205-8 | 184-9 885 479 175-2
Mg 538-2 | 1,334.8 926-5 | +408-3 694 544-2 | 2168-7 171-7 92-7 540 73-2
June. .. 552-5 | 1,328-2 9315 | +396.7 70-2 539-8 | 243-0 175.7 950 54-1 177:7
July....... 539-1 |1 1,399 941-5 | +388-4 70-8 530-2 | 238-6 174-6 99 572 183-3
Auguat.. . 632-5 | 1,343-1 045.3 | +307-8 70-4 528-2 245-2 181-4 110-2 80-8 177-8
September; 558-4 | 1,335.9 959.9 | +376-0 718 827-7 | 280-8 | 1871 1138 60-9 181-8
October. . 575.9 | 1,347.6 983-4 | +364-1 73-0 506-3 | 267.9 193-3 1181 60-1 190-2
Novem ber 602-9 | 1,367.3 086-4 | +380-9 72-2 480-7 | 288-9 | 207-8 124-4 59-8 180-4
December 608-9 | 1,3°2.8 970-1 | +402-7 70.8 483-8 | 272.6 { 210-4 1281 60-9 1902
1927—January . 559.7 | 1,381.5 9625 | +418-0 69.7 495-0 | 200-0 | 171-8 92-9 842 168-3
February. 536-5 | 1,3%9-8 959-0 | +430-6 63.0 507-8 | 285-1 173-3 93-4 53-9 175-8
March ... 551:1 | 1.394-8 995-0 | +401-8 71-2 509-8 77:6 172-2 978 5G-8 177-9
April 5649 | 1.405:2 | 1,022-5 | +382-8 728 H27-8 2400 1816 101-2 55-8 183-9
May .. 583-4 | 1.380-8 | 1.022-7 | +357-0 73-6 530-1 | 256:1 | 1696 1037 81-2 1758
June 5954 | 1,380-3 | 1.027-2 | +353-1 744 533-8 | 2588 177-0 105-7 59-8 103-1
July. ') 551-1 ] 1,379-0 [ 1,018-3 | +352-7 3.8 541-7 239-9 177:2 1041 58:8 186-8
Aungust. . 571-3 | 1.380-7 | 1,025-8 | +384-1 73-8 536:0 | 2533 186-3 106:2 57-0 179-8
September|  $06-2 | 1.205-2 | 1.035-9 | 4+359-4 74-2 §32-8 | 260-5 183-2 108-8 59-4 1868
October.. 643-4 | 1,406.0 | 1,082.4 | -4-343.6 758 519-2 | 271-8 192-3 112-4 58-4 195.2
November[ 710-3 | 1,4%1-0 | 1,079-4 | 4-351-8 753 4877 2988 213.8 135.1 633 193-8
December. 6844 | 1,444.5 | 1,082-7 | 4-361-8 75-0 520-4 | 290-6 | 220-8 127.7 57-9 192-4
1928—January. 635-4 | 1,466-1 | 1,000.0 | 4-376.1 74:4 852.0 | 242.7 178.7 06-4 54-0 174.2
Yebruary. 628-9 | 1,477-8 | 1.100-2 | -4-377-6 74-4 555-0 277 1764 91-0 516 73-8
March 847 8 ! 1.487.7 1 1,148.8 | --2330. 772 B44-1 225-3 1888 93-0 49-3 180-1
Table 11—Banking and Currency—(b) Indexes?
Gold
held by
Call Call Isnuee of | I'inance | Notes in
Last Day of Demand | Notica | Current | Invest- Loans T.onns Domi- Dept. 1{ands
Month Deposits | Deposits | Louns ment in Else- nion against o
Iloldings | Canada | where Notes [ Notes in| Publict
circul-
ation
1925—July.........oelel 94 104 88 134 106 118 94 131} 99
August. ... ! 98 104 88 132 108 117 94 tm 110
September 115 106 89 124 113 130 89 08
Qctober. ... 11 105 88 120 11174 119 ¢1 102 107
November. . 122 107 88 115 128 17 01 114 104
December 109 109 88 1n7 115 128 92 120 92
1926—Janunry ., 108 100 88 114 114 138 91 1 (1]
February ., 104 110 87 120 125 136 88 105 100
March, 13 110 89 129 128 124 82 91 04
April. . 108 111 [} 128 139 104 82 86 100
May.. 106 110 01 133 138 109 83 88 1
June... 106 110 23 129 138 122 79 92 102
July. .. 106 110 94 124 137 124 8t 05 108
August. ... 103 m 05 122 135 126 82 108 104
September 100 110 94 114 134 138 83 109 104
October..... 108 11 95 107 134 141 82 108 107
November. . m 113 95 99 123 136 107
December. .. 1t 113 05 103 128 135 85 1M 100
1927 January ... 112 114 97 101 134 158 73 RO 95
February 109 115 96 108 147 149 75 81 29
March.. 11 115 08 114 145 143 n 93 100
April . 111 116 100 123 150 121 80 87 105
May... 116 115 101 130 172 129 77 a3 102
June. 114 14 102 129 180 12 82 102 111
July ... 108 114 102 128 181 125 80 09 108
August. 110 114 103 124 186 131 84 104 108
September... 116 115 102 117 180 128 81 108 107
October_. ... 120 118 103 109 189 143 82 103 105
November... . 130 18 104 101 1% 140 85 118 101
December........ 125 119 108 13 208 144 8’8 104 101
1928—January . . . L 17 121 o 112 221 132 75 83 9
Tebruury ... .... s 128 122 111 13t 2143 124 ¥ 79 o8
Murch T 130 123 113 12 230 114 84 Re 107

1 Includes hoth bank and Dominion notes in the hands of the general public, but not Dominion notes in the possession
of the banks or the central golil reserves or bank notea in the hands of banks other than the bank of lssue.
2 Corrected wiiere necessary for seasonal variation and exnressed as a percentage of tiie monthly average for 1822 to 1925,
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Table 12—Index Numbers of Security Prices, Weighted.

1. Common Stocks.

Industrials. Utilities.
. 3 ~
.2 .
Month’ . Food , 5 i 5.; E
Iron | Pul Textiles| and g g T | &g 28
Total | and and | Milling| Oils and | Allied = |Totall & | Sw| 2 g
Steel. | Paper. Cloth-| Pro- 5 3 5 Bl K-
ing. | ducts, | 2 2 2 | == Ei—-
L = Bo= &
627 7e8| s27| 800 85.4 79-9 | 96.8 [ 87.7 | 48.9
626 | 76-5| s81-8| 781] 86-6 81-6 | 09-8 | 87.2 | 48.9
61-6 | 76{ s8i-2| 759( 83-8 81-0 [ 99-7 | 87.7 | 49-8
B ol 2 )saiz 0| wve-3 . 83-1 81-9 [ #9-1 | 88-3 | 50-7
587 | bamsMs lggai) | ies-3 [ 764 79-8 | 96-3 | 878 [ 495
Algust g a0 .| sss| 62| s0-9! 861 77-5 79-5 | 057 | 882 | 49.8
September...... .. 525 665 79-2| 667 71-5 70-1 | 93-7 | 807 | 51-4
Qctober. ..........| 582| 66-1]| 767 @6-9]. 778 795 | 94-0 | s9-5| 521
November.........| &8-0| e5.5| 75.2] 681 759 801 | 96-2 | 80-4 | 52.0
December. ...\ 893| 73| 766| e84 76-0 81-5 | 955 | 01-3 | 55-0
1924,
January..... e . 61-7 a2 78-9 70-1 77-9 43-4 || 83-4 | 07-3 | §2-7 57-1
February. 82-7 77-7 80-7 71-2 |. 76:8 43.9 ) 84-9 | 67-7 ] 92-5 80-5
March. ... 62-0 80-5 78-1 69-7 |.. 75-3 44:283-4) 855|943 59-8
Aol 2. ... .. 59-8 748 752 694 |. 70-9 42.8 | 83.56 | 68-3 | 02.2 | 59.2
59-2 -6 75:2 68-6 |. 70-8 43-0 | 848 | 96-6 | 82.7 | 62-1
59-2 71-7 737 687 |. 71:2 430/ 85-1) 956 94-3¢ 645
59-5 73-9 73-1 700 |. 700 436 || RS-0 | 06-4 | D5-1 66.2
809 4.7 750 787 71-2 41.9 | 86-4 | v6-7 { 96-2( 65.9
62-0 T84 740 730 ). 3.2 46:3 |( 856G | 4.9 9.0 | 66-4
61-1 T7-9 €9-6 751 74-0 45-7 | B6-8 [ 05-1 | 98-4 69-3
November, . A 82-0 81-0 684 767 76-9 469 [ 882 | 08-1 | 9.8 | 68.2
December..........| 634 83-3 70-1 765 776 47-6 | 85.0 | 97-0 {100-0 | 61-1
1925,
Jonuary LAk .. 66-0 85-4 70-1 w4 S0 1. . 50.5 | 85-3 | 06-4 ] 98.-0 | 63-4
Februury,...., 6.8 88-9 71-0 81:2 65-91...... 550 || 86-1 | 86-1 | #7-3 | 66-2
RIArall. . ', 1 612 85-5 71-7 79-3 65-4 i 560 || 85-2 | 03.6 | 98-8 | 67-4
Aprils.i. .. ... 0.2 862 713 80-7 0 B 56.0 [{ 84.3 [ 91.7 | 8531 681
Ay s 708 86-5 69.9 85-5 68-5|...... 500 || 85-2 | 92-1 | 08-8 69-9
June 724 862 718 80-8 i g [ 61:2  85:0 | 90-0 [100-3 72-8
July. e 74-6 4.0 72-§ £9-3 75:0..... 647 [| 855 | 81.0 | 965 738
August. ., ..., 80-0 87-4 76-8 491-8 82:31..... 74-0 || 88-3 | 02-2 [100-9 78-1
September. . 810 R4-5 748 042 ellals-. o 72:1 [ 89-4 | 00-4 |101-6 8.0
October. . .., 85.0 G- 1 74-5 5-8 03-1|..... 8141 91-1 | 85-6 |101.3 80-4
November, h 847 £9-3 753 954 A3 PT a0 81-3 || 80-5 | 05-4 |100-9 { 79.0
December. ... ...... £6:9 90-6 830 496-5 (X 08 TLRR 810 || 90-4 | 04-0 [J01-9 | 80.8
1926,
January.. .. ... ... 91-8 o0 86-1 088 o1-9 5 ) 91-6 [ 657 |101.3 B1-§
Februnry. 985 95-7 90-2 in-8 P21 1.0 (| 95-3 |100-8 (1081 R3-2
Muareh 039 957 876 98-2 00-6 A 94:2 ] 9u-5 [H00-} 82-4
April | 92-0 G5-3 87-5 07-1 BR-7 43 04-R | a0.5 | uh-5 | 84-4
May o7 3-8 85-2 965 92-7 <2 95-6 |In]-2 7-3 | 84-1
June 93-2 6.3 82.4 iy -2 457 2 97-R [I03.7 | 499 | B5.7
Juely Q-2 976 80-0 89.7 9.5 8.4 (| 985 [105-3 [100-0 84-9
August..., ., 101-1 106-0 97-6 100-2 101-1 4.5 [100-5 [106-§ [106-0 8-
September. . 1056 102-3 1051 100-8 1051 <7 (L0 [ 1on-8 (100 891
Oectober ., 1038 102- 305-0 48-2 M0 -4 |100-8 [105-1 |-89-1 91-8
November. . .| 1063 104-5 105-2 101-3 1074 +f |101:5 |105-R | 09-6 | 02.4
December.......... 107-0 106-8 105-5 104-6 1080 2 || 99-8 |106-8 [101-1 85:8
192,
Janunry .. .., Ll 1089 1087 -1 105-5 111-7 110-5 106-9 [ 05-9 |113-5 [|108-1 [105-0 |f0o1-0 [ £13-3
Febrnary. .. 1141 125.2 8-1 115-8 | 148-7 113.9 1113 1086 [114-8 [1115.0 |115-5 J107-7 | 116-4
March. ., ... 1171 133-9 082 122-2 | 123-8 116-2 1178 |115-0 |115-0 [(117-9 11176 |107-4 | 121-1
April 121:1 146-4 GR-6 123-4 122.0 S0 1236 |116-0 1261 |120.4 (115-4 {1D7-8 ¢ 131:2
May 124-6 155.8 95-7 123-4 123.2 119-1 1260 1212 1367 ||$22-3 [115-4 {1051 | 137§
June 121-5 158-0 4.2 123-1 118-7 115-1 123-0 |122-9 [E32-5 |120-3 |113.1 {1075 | 134.7
July 120-6 1544 97-4 123-8 1200 1s.9 123.5 |124-) [125-8 |121.6 (4174 [107-7 } [31-7
August ... 130-7 165-0 | 1034 126-2 1350 | 1214 126-5 1130-3 |135-2 1256 (1219.4 |11 | 1387
September., 1461 185-1 112-§ 139-6 1611 131-6 1369 11446 [143-0 1271 [117-4 [108-5 | 1470
October 154-8 1878 134.7 150-9 1684 1371 1442 11471 [147:7 |1120.8 1243 |108-5 | 1439
Navember. . 158-2 1968-1 141-0 171-7 169-6 | 1349 149:3 [164-8 [148-4 )1130:3 |125-1 (105:7 | 144:0
December, . ., 161-6 | 213-5| 135-9 | 183-7| 168-¢ 136-7 | 158:0 {1062-8 [1569-4 135-8 (132-4 [112.7 | 147.0
198, ’
Janunry . 172-6 | 224-1 151-6 187-7 173.8 140-3 170-3 [15-5 [175-4 [136-2 [132-1 {115-5 | 147-8
Fehruary. 167-6 213.8 153-4 1826 165-8 137:0 166-7 |158-2 11725 (1551 [128.0 {116-7 | 150.1
March. ... 172-4 224-3 158-0 176-7 1719 133-8 162-5 |168-6 [170-0 [137-6 1134.5 |119.3 | 147-3
2 Fr R 1 177-0 | 249-.8| 1600 150-41 177.0| 1364 165-4 (1809 [£77.9 [139-5 [132-8 1120 8 | 154-0

The imlexes of common slocks are expressed as s percentage of the average price
atocks and bonds are biased on 1813 regaried as equivalent to 10) p.e. From 1923 to 1928 inclusive, the compilation of the
common stock indeves included 52 stocks, while, hieginning with January 1927, 112 stocks wers used. )
in regard to security prices inay be obtained free upon application to the Dominion Statistician, Dominion Bureau of

Statistics, Ottnwa,

during 1926,

Furt

while the preferred

hsr information
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Table 12—Index Numbers of Security Prices, Weighted— Concluded.
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1. Common 2. Prelerred Stocks, Industrials. 38 Shares Traded,
Stocks—Con. Bonds. | and Call T.0ans.
g
288 Tex- | Food
Month, (General Iron | 77 = S | Pulp Al tiles | snd All Shares | Call
Banke.| Index (Total| and | _5 2 | and ‘in antd | Allied Other Bonds. | Trailed, | Loans,
Number. Stecl| E= 2 [Paper. £ |Cloth.| I'ro- 3 Montreal |Canada.
£§ ing. | duets
EeO
—
Number | $000.
$0-2 356,804| 89,487
-4 173.247] 84.021
$3-8 201,408 94,350
$0-2 139, 750) 46,609
£8.3 11,2885 05,702
87.1 116,856 08,123
E6-1 117.8121 98,019
) B4-9 8. 001 116220
November. ... . &5 -0 197,064 110,628
December..... 85-1 156.527( 115,527
1924,
January.......- 85-6 70-3| 96-5{ 78-0 B0-1| 145-3 98-71 1007 047 1031 108-0f 347 70ui 107,114
Pebruary....... 85-7 71-3] 07-61 7R-0 82-7{ 155-3] 100-9] 109-9 05-6/ 103-1 105-0 204,207 111,468
INanoh. . oo . 85-4 705 98-6f 79-4 87-1] 154-2; 100-7] 1097 959 103.7 104-8 223,218 104,230
ril 84-5 69-0] 04-1) 68-4 82-1} 147-4) 100-6] 108-7 93-9( 101-8 106-0 167, 844( 108,079
May.. 843 691l 92-3| 66-9 S1-1) 147-1| 100-31 109-3| 946 98~5 104 -8 166, 468) 101,563
June. 841 69-2| §2-5| 67.2 82.0} 1477 99-3] 1088 06-0] 970 105-0 141,077 102,338
£ 1T IO B 842 6-6) 81-0| 64-8 BO-4| 150-4) 99-81 109-4 06-5! 96-4 105:7 137,887} 100175
August......... 845 70-vp 92-1f 63-9 70-4f 155-9 102-4{ 1107 96.-7) 958 106-3 182 538] 103 077
fReptember. .. .. 86-4 71-2f 93-2] 64.8 80-2| 150-6| 1411 109-2 a8-8] 981 1067 169,733; 105,563
(A ] 5 . £9.9 70.3 63-1f e1-2|  8i-0f 152-4| 104-6) 110-7[  67-8f 98-80 105.8] 260 kon| 113186
November. .., 1.0 72-5{ 944 64.2 85-5| 150-1| 105-1 110-9 100-2] 90-8 106- 9| 307,017] 122,537
December..... 90-7 723 95-7] o04-0|  86-6 1531 103-6) 1113 100-3] 100-2] 1967 277,411 128 108
1925,
Jaminry..... .. 1.1 74-0| 96-0; 65-5 84.2| 161-4] 104-9] 113.2 102.0f 1015 107-0 363, 118] 114,149
February Q1.4 76-5| 97-5| 66-8 86-0( 1638 106-9] 1142 105-0] 102.7 108-8 207,877} 117,437
oL-9 76-40 96-7| 64-6 83-3| 160-2{ 107-41 1154 10%-8] 102-u 107 -2 265,342 115,704
6121 75.5| 95-8} 83.8 BL-2 150-4) 1065 1161 103-0] 112.0 107-3 LRD,070( 119,837
491-3 76-9) 95-7] 062-9 82.2) 168-6| 106-6] 116 4 104-7) 101-3 107-8 354.476] 111,679
92-4 77-8] 96-2| 63-1 80-9| 160-9 106-6 1170 108-0 102-} 108-4 257,154} 114,467
1 433 79-5| ©56-2| 62-0 78-4) 154.3) 106-3| 116-0 107-0[ 10¢-8 1088 200, 402 7,13
August......... a4-1 R3-4| 95-71 63-0|  77-3| 1536 108-9| 117-0| 108-8] 103-2] 108-4] 427,009 111,263
Seplomber, ... 28-1 g4-6] 96-4] 63-4| 797 151-0) 107-2] 117-4] 123-5| 103-7] 107-R] 3nS.367| 113730
October. ..., 08-2 R7-7| 97-5f 67-5 78-0 153-4| 107-1{ 118-& 1273 1At 107-8 637,444] 130,087
November. ... 99-1 7.4 98-8 68-0 T7-1) 182-3] 104-8) 1180 1348 104.4 1083 222,674 143,397
Decomber.. .. 00-3 88-7| ©8.5| 65-6]  75-1| 156-3] 105-6 118-5( 135-3| 106-0] 108-4] 484.003] 135,674
1826,
January. ... 100 a2.1]  99-2| 66-1 79-0( 156-6| 105-0f 1193 132-2( 105-7 1086 51,022 120,402
February, 100-3 47-1] 100-3} 65-8 83-4| 158-3| 103-&) (202 133 .1 108.§ 1091 810, 918| 131,332
49-6 94.0| 100-3] 66-3 83-3| 157-0] 104-6) 1187 120.91 107.2 100-4 531,524 124,556
08 -R! 3-3] 08-2| 61-7 B0-9| 152-3) 103-0| 1143 130-5| 166-2) 1094 322,004 147,880
f8-6 92:4| 05-5( 86-1 78:8| 147-4) 101-0) 1176 130 1] 104-7 100-5 335,3a% 143,425
094 04-6| 95:7| 85-0 80-0| 148-6| 104-1) 117-6 131-1] 104-9) 109-6 285,975 134,533
100-4 06.7] 96-3| 532 81-2) 181:7[ 100-&] 118.0[  132-8] 105-4 109-7] 270,542 139,601
1600} 100-2| 97-1 B56-8 81-3f 155-4| 100-5| 118:2) 136:06| 108-5 1095 076,070 139,08
100-3] 103-0| 98-2| 87-9 81-8[ 158-5] 101-1] 117-& 136-0 108-2 109-6]  786.615] 141 $30
Oetober., ., 100-2] 10| 97-8| 872 83-6] 155.00 1014 §17-2| 133.6] 107-2} 109-5| 735.135] 1(S 809
Navember.... | 1003 103-6| $04-0] 61 83-4| 155-1] 102-6] 18-85 137 3} 110-5| 100-7| 484 400 191.380
Brcorbare. .| | Sillian 103-6| 101-2| 60-0f  85-5 164-2| 13-4 118-5] 143.6| 315-5[ 110-4| 649,887 150,948
1927.
Janunry...... 105-9| 88-4| 153-4| 104-1] 119-9 1504 112-9 Lo-2| B0 380} 142,208
Febryary..... 106-6 80+6| 153:91 103.9] 121+1 15481 113-2 110+3 5:31.230f 153.587
March. 106-§ 89-2[ 151-2) 103-% 12:0-8] 158-0f 141-0f 110-4| 622 040 153,357
DL oo ol 1671 88.0] 153-0| 105:2] 121 -2 16531 113-0 110-3 700, 130] 159,033
May ... 108-6! 88-5 151-0) 103-3| 121.0] 16681 1149 it =8 S08.605] 177,858
June. . 1110 88-0f 152-0 102-5] 120-7 164-3) 1152 LIL-0] 944,778 187,366
Tuly... o e 8oe7] 155:0) 101+8] 120-8]  1A2-6] 11421 111.1]  410.177] 187.564
August .o 1199 86-2| 160-4| 104-2] 121.8] 176.2 115-0] 113-1]  620.007| 102,344
September. .. 128-1 86-01 159-3| 104-2| 122.7] 170-6} 116+4 111-6] 1,172, 160} 200,328
Qetober. ...... 1249 87-1| 178-8) 105.2] 1243 1804 116-4] 111-6{ 1.179.565] 210,000
N omlae. .l 1%MEs 86-¢| 204-7[ 108.1] 195.1] 190-0] 116-4] 112.2] 1,073,708 222,333
5 Y il 126-4 88-0 203-9| 112-0f 125-8] 199-3| 118-4] 112-3| 1,343,689 241,965
1928, i
Janunry....... 1263 140-3| 120-6 80.0) 80.3 191.8 114-1| 126.2 223.7| 121-R 112-4] 1,517,295 236,612
Felirnary. 1344 146-0| 121-5| $3-3 00-2) 180-3| 115.8( 126.7] 213.1] 125.3 113-0 1,274,280] 243,072
Murch. . E 134-6 1405 120-0] 890 O1-4) 178-4) 114-1] 126 B 210-2{ 124.2 113-0| 1,393,587 242-596
April.... 146-7 156.6] 123-9| 1054 02-3| 181.9) 111.5 1250 214-1( 124.5 112-9] 1,603,0000. .. ....
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Table 13—Canadian Public Finance!'.
- Expenliture Publie Debt
k Revenue during month. during month. (ead of month).
Month,
o Post | Excise | Income Total Grand Aoctive | Net
Customs.} Excise.| oo | Taxes.| Tax. | 2088l lordinary.| Total. Assota. | Dabt.
1924 $000 $000 $000 $000 | $000 $000 $000 $000 $000, 000/$000, 000
January............ 9,206 | 3,007 | 2,300 | 10,080 834 | 28,788 23,236 24,014 526 2,411
February.......... 9,870 | 2,409 | 2,200 | 8,614 1,129 | 26,868 17 18,048 8527 2,410
MancBL ISR B owx .. . 10,187 | 2,677 | 2,300 | 5,667 1,318 | 24,550 23,381 24,043 524 2,400
Apnil= ... 9,721 2,441 2,200 | 4,550 | 8,706 | 14,859 G112 8,375 — 2,400
May.......... - 10,503 | 3.625 | 2,300 | 7,585 | 35,809 | 61,238 42,489 43,314 472 2,385
s i R 8,834 | 3,102 | 2,200 | 6,346 ,333 | 23,539 28, 149 26,914 481 2,300
Jalyh. . . . 9,630 807 | 2,200 | 7,436 | 3,446 | 28,872 22,407 24,884 468 2,391
August.. ... 8,298 | 3,508 ( 2,235 ( 7.207 | 7,427 | 28,718 17,209 19,482 478 2,388
September 7.720 | 3,568 1.800 | 7,186l 2,206 | 24,643 2GRN 29,872 B&S 2,385
Dctober. .. 10,040 | 3,317 | 2,000 | 7,518 | 1,002 | 27,328 18,000 17,803 641 2,378
November .. 8,210 | 3,526 | 2,000 | 7,697 | 2,248 | 25,820 56, 487 58, 365 553 2,411
Decemher......... 7,686 | 3,540 | 2,800 | 7,32 729 | 23,700 28,539 0,776 524 2,418
1925.
January............ 8,035 | 2,427 | 2,200 | 6.446 614 | 22,859 19,712 20,388 494 2,418
8,353 ( 2,713 1,801 | 5.900 824 | 22,106 18,959 19,606 476 2,412
10,579 684 | 4,163 | 5,836 | 1,135 | 26,433 20,502 21,299 462 2,403
9,207 010 | 2,200 | 2,923 | 5,502 | 23,231 2,31 2,808 — 2,308
11,019 | 3,626 | 2,300 | 6,462 | 37,171 | 61,510 44,903 43,202 505 2,379
10,780 6805 | 2,300 | 8,430 702 | 27,851 26,818 28,312 488 2,379
10, 666 16 | 2.200 | 8,404 | 2,687 | 20,148 24,624 26,242 482 2,378
Angust. .. ... 10,424 805 | 2,100 | 8,393 583 | 27,358 16,110 18,030 489 2,367
Sentember 1,056 087 | 2,000 | 8,800 | 2,980 | 30,704 17.983 19,901 451 2,360
Qctober. .. 12,070 855 | 2,100 | 8,906 | 1,080 | 30,410 29,546 a1, 18% 474 2,360
Noveniher 10,187 681 | 2,200 | 8,650 ,953 | 28,780 40,318 80,853 517 2,383
December...... .. 9,693 040 | 3,000 | 8,510 661 | 27,672 22,963 24,405 481 2,382
1926.
January............| 8, 2,988 | 2,300 7,730 | 827 [ 26,017 | 28,102 [ 26,003 476 | 2,180
February........ 10,120 | 2,820 | 2,387 | 6,748 705 " 19,083 19,748 467 2,381
L7 12,076 | 3,141 5,238 | 6,883 883 | 30,080 24,040 24,802 442 2,390
Anril 10,920 | 3,250 | 2,300 | 5,241 3.144 | 25,120 7,405 7,450 — 2,377
May s 4,077 | 2,300 | 4,075 | 33,582 | 56,911 29,108 79,725 498 2,356
June 12,690 3,973 2.300 9,047 1,003 | 30,689 28,338 27.878 471 2,358
TDAVEN. 5. 8 . S 11,710 | 4,388 2,300 | 9,833 | 3,089 | 32,818 18,962 23,5640 482 2,348
August, ... ¢ N 12,351 | 4,523 | 1,600 | 9,661 527 | 31,069 17.738 72,806 485 . 340
Septem S, 12,184 | 4.550 | 1,600 | 8,68 | 1 744 | 30,771 24,361 28,282 480 2,338
Octoher........... 12,132 | 4,583 ] 1,000 9,803 412 | 30,430 22,508 24.046 487 2,329
November ....... 12.850 | 4,854 | 2,000 | 9,777 1,949 | 35,284 47,641 50,257 456 2,344
December........ 10,672 | 4,084 | 2,700 | 8,932 334 | 28,958 24,513 27.58 473 2,343
1927.
JEnnard . N 4. . 9,933 | 2.884 | 2,000 | 8,025 384 | 25,970 21,226 22.639 468 2,346
February. . 10,256 | 3,287 | 3,114 7.234 299 | 27,126 21,468 23,022 438 2,338
Mar_ch. s 13.606 | 3.682 | 3.200 | 6.970 870 | 30.552 20,819 224083 426 2,348
Sl 26,177 | 8.282 | 4.400 | 7.850 (39,892 | 88.312 [ 50,783 | 52,366 - | -
June..... 14,249 4.549 | 2,319 | 7.668 1,303 | 31,833 24.738 26.325 . 475 2,305
July... .. 12,8343 | 5,204 | 3,316 | 8,112 | 3,087 | 34,594 21.618 23,669 » 486 2,208
13,155 5,522 2.200 7.980 684 | 32,835 19,353 21.565 ' 498 2,284
12,404 L1885 | 2,200 | 7,420 | 3,292 | 33.989 25,576 27,5688 g 513 2.278
13,122 | 5,393 | 2,200 | 8,052 1.350 | 36,329 23,334 27.002 f 523 2,260
13,179 | 5,416 | 2,387 | 8,467 | 2,311 | 35,885 51,456 53,627 o 509 2,287
11,033 | 5,308 | 4,300 | 7,735 o2 32,68 24,077 27,055 J 491 2,281
10,952 L0640 | 2,536 | 6,816 1,391 | 28,628 20,334 21,480 815 2,274
11,089 | 3,378 | 2,400 | 6,622 770 | 27,761 DINZRD 24,051 497 2,271
15,867 | 5,081 | 3,049 | 6,131 1,243 | 35,187 23,200 25,239 473 2,261
April-Mar. 1027.80 155,572 | 56,036 { 31,306 | 82,851 | 50,548 [417,128 | 306,709 | 329,957 473 2,281
April-Mar, 1976.78| 140.884 | 48,108 | 27 314 | 07,046 | 47,287 |385,669 | 081,301 324,239 47 2,328
April-Mar, 1825-62] 126.317 | 42,544 | 30,335 | 90,855 | 55,435 (369,600 | 297,861 330,844 442 2,3%0

’Data from the Canada (Fazeite.

*The Canadian fiscal vear commencea April 1.

These figures nre in all cases

reliminary figures showing only the

receipta nnd payments which have passe] through the books of the Department oF Finance up to the ead of the;month.
Final figures for the hiscal vear 1027-28 will pot be available for some montha.
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Table 14—Significant Statistics of the United Kingdom.

Index of Nine
Wholesale| Bank of England. Clearing
Pricea. Banks.
E A= .
- ] - >
1.3 o = 3 ‘n.x -8
= g - B © o
Month. z @ é-. __g E%__ p & 25 g% g_ 53
-, Y IR: 5 - o » - b
43 | 88| 33(35-| 238 |=| o | 3|23|2d|gp|BE] EAEii
k. £ 553 8% 13| & |5 92| & H RO
M B £ ] E g 5 'o‘é 12 23| ¢ E5 of 2255 a g
& | &0 38 =2=25 oFf & | O 5108 A<l A lsde=an
Thous-
ands off  Millions of ;];'(""“"' Relative -
Metric | Pounds Bterling | whOP O | 10 1913. Millions of Pounds Sterling =
Tm‘ orkera.
|
1924 '
January.......,. 847 3,467 30'2[ 48-8 1,371 165| 161-4} 128-1] 104-0; 105 | 279-0| 1,083 1,874 116:8| 3-38
February...... 623 32-5( 52-7 1,227| 167! 163-3) 128-1| 103-1f 110 | 277-5| 1,032 1,833 120-5 3.41
ST SR 679| 3,370 32-1' 46-7 1.138] 165) 161-2] 128-1{ 103-9] 101 285-2| 1,009( 1.603| 119-3| 3.16
ApEil. .. ... el 028 3.454) 23-5| 48-3 1,118 165/ 160-9| 128-1{ 103-2] 111 200:1| 1,015) 1,685| 119-5| 3-08
IR RS 661| 3,410 38-9| 55-4 1.088) 1684| 160-6) 128-2] 103-3] 105 | 286-1| 1,024{ 1,618 119-7| 3.08
JuB8E o, o 818| 3,125, 258 49-5 1,085) 183 160-4| 128-3] 105-4) 113 | 202-1{ 1.037| 1,852| 119-9| 3.25
T B - . 825 3,398) 31-7| 87.2 1,135 163 162-8] 128-3| 104-6, 112 205-6] 1,051) 1,643 120-4/ 3.78
August. ......... 698 2,940‘ 28-6/ 53-1 1,221 165 162-4| 128.4] 103-3( 105 2890 4/ 1,026/ 1,617 121-6, 3.84
Saeptember...... 578! 2,976| 27-3| 48-9 1,240( 167] 166-2 128-4| 99-8| 111 287:5, 1,020 1,612 120-7| 3.82
Octaober......... 69| 3.414 37-2| B52.8 1,278 170 171-9| 128-5| 101-1| 111 285-0‘ 1,045| 1,634] 121-9| 3.89
November...... 503] 3.3!7} 36-2| 52-0, 1.271] 170] 171.2] 128-5| 101-3| 112 288-1| 1,045| 1,828 128-2| 3.69
December..... 590 3.{45i 47.5( 529 1,260, 170| 173.8{ 128.6/ 101-3| 166 | 2086-3] 1,048) 1,856 128-9| 3.88
192 |
January........ 8584| 3,771 50-9) 55-0. 1,320/ 171) 170-4] 128-6{ 97.5| 107 281-2| 1,083 1,853 129-0| 3,78
February....... 851| 3,316} 38-5| 55-3 1,331( 168] 168-4; 128-6( 97-9| 106 | 281-2) 1,055 ,6843| 120-2| 4.60
arch = 818 3,483| 36-8| 85-5 1,305) 166 164-8) 128.7| 04.4| 106 | 288.-8/ 1,043| 1,605 127-2| 4.28
April...... - 570 3,206 33-7| 48.2 1,2921 183 181-B| 185-7] 94-4] 105 289-81 1,038( 1,806) 126-9 4.41
May............ 584| 3,320 31-3 &1-1 1.205. 159| 159.7] 1568-5| 04-9) 107 295-5! 1,040| 1,598 128-6 4.44
Jube........ CE 818| 3,323| 28-8 47-7 1,406; 158| 154-4; 157-6{ 02.7| 118 293-50 1,058| 1,824| 125-5| 4.56
Jotye. ... - 801, 3.499| 27-8/ 61-6 1,327 15S| 158-0) 104-3] 90-3( 103 | 301-0| 1,080| 1,633] 12¢-2| 4.28
August. ... ... ... 452( 3,039| 27.7| 485 1,441 157| 158.0| 182-5] 88-7]| 104 205-8( 1,003| 1.81)) 127-1| 38.81
Beptember...... 458 2.090| 28.3| 48-8 1.424) 156! 156-1| 180-5/ 88.5] 102 293.0( 1,075( 1,813 128-4 3 59
October........ 481] 2.629| 33-7 83-8 1,354; 155{ 153-2| 150-3| 86-7| 103 201-8| 1,082| 1,827 129-5 3.84
November... .. 50| 3,248| 39-1 48-1 1,314| 154! 158-5| 145-7| 87.0| 111 289-4| 1,072) 1.819) 132-2; 3.94
December., ... B07| 3.453 49'0) N-si 1,243| 153] 153-4( 144.6, 88:5| 151 208-8| 1,078 1,647| 132-5] 4 .84
1926 | |~ W |
542 3,488) B50-9| 48-4) 1,318 151 152-1| 144-5/ 88.3] 101 287-3| 1,088) 1,637 132-6] 4.5
510 3,140| 32-2! B0-8! 1,248] 149] 150-5| 144-8! B5.5/ 108 | 287.0/ 1,073| 1,606 131-6! 4.13
578| 3,491, 31-9: 538 1,166; 144 148-4 145-3| 88-5 108 205-3| 1,084] 1,588 129-2: 4. 41
530/ 3,238/ 32-9! 41-5 1,004] 144 147-6) 145-1| 84.8' 96 | 204.5| 1,072 1.590| 128-7] 4.25
90| 3, 30'." 24-6) 391 1,8147) 145| 147 6| 147-6] 84:-7| 118 298-2| 1,083( 1,690 131-0{ 4.31
42 3,233 27-8 42’2‘) 1,830 146| 146-9| 140-11; &85! 119 24-0| 1,084| 1,630 133.6] 4.25
18 3.418 30-8 40-2 1,737 149] 148-2| 153-4| Kd+0) 102 200-8| 1,107 I.Mﬂ! 132-8) 4.25
“I 3,201 30-8 42‘7i 1,650 140| 119-4) 154-1| 88.0) 109 289-8' 1,008 I Gilf 135-1] 4-59
13! 2,92'| 30-0| 43-2; 1,528 151] 150-6]) 1513 84-3| Ll 286-61 1,008) 1,623 128-5 4-68
X 13: 3,538; 34-S| 44-y 1,5187) 1521 154-1| 151-2| 82-8( 105 286-3) 1,110 1,6049) 13i-5 4-75
November.,. ... 13| 3,486 38-71 4141 1,5157 152| 153-0/ 151-4| 83-4[ 118 | 285-8 1,106 1,64%) 1359 4-63
Decemibser.. ... 100| 3,247 37-4| 388 1,3817) 140 145-8| 149-0| £4:5 131 2985 1,119| 1,688| 135-7| 4-50
1927 ‘
January.. ...... 442| 3,533 39.5, 43.7 1.331°) 44| 144-8| 150-1| 79-8f 103 280-2| 1,142] 1,094 138-5 4-10
February. 50 580) 3,180/ 20 5] 41-6 11700 113} 148-0] 148-8| 81-3| 110 | 284-0) 1,12%| 1,653 139-9( 4-41
March....,..... ﬂ83; 3.6i14| 35-2! 49-1 1,082 141 145-4) 140:3| 800 104 285-3( 1,106( 1,632( 139-0{ 431
L L 691) 3.357| 30-7! 4l-5 1.045| 140| 145-1} 1525 81-3 204 8| 1,109 1,64) 140-4] 3-72
May. . 3 732 3.962 28-2) 50-3 980 L4L| 145-60 150-9) TO-1| 111-4] 998.0| 1,110) 1,650 141-6] 4-3¢
June. . 6()21 3,357 27-0] 449 1.005] 142| 144.8; 150-5| 81-7| 1190/ 298-3] 1,122( 1,641 141-5{ 4-31
July.. 656| 3,438 28-6| 44-8 1,027 141| 143-5; 150-2| 81-7| 103-5| 298-5| 1.135| 1.682 142-0| 4-31
August. ... 606| 3.247] 22-3) 47.7 1.044| 141| 144-5) 140-9| 80-2| 102-7| 205-5| 1,123| 1,600, 142-9| 4-31
Beptember. . 601/ 3,038| 2i5-4| 48-8 1,048 142| 1429 1495 80-3| 97-5| 294-8| 1,131 1,608| 14442 4.3)
800; 3,857] 28-4] 440 1.074| 141] 141-9f 150-3| 74-5( 90-8| 242-5| 1,160 1,710! 146-0] 4-31
585| 3,516 28.2 742 1.126| 141] 142-0f 148-6( 80-7 95.2| 295.8) 1,248| 1,704| [45-9] 4-31
568/ 3,331] 30-0] 45-8 1,332{ 140| 142-8) 151-5) 82.5| 124-04 299-8) 1,149 1,729] 146-9| 4-34
January......., 560| 3.933; 31-1| 483 1.170] 141 142-2| 156-41 79-1| 98-5| 287-5| 1,180| 1,747 147.9| 4.(8
February.. | 560| 3,264 31-1| 455 1,137( 140, 142.5) 157.3| 70.2| 98-3) 288-5| 1,141| 1,608| 147-7| 4-19
{lnr(l:h | m?ll 3,609 34-(), 534 LO%? 141 145-4| 159.3| 79.5 l()l-4| 204:8| 1,142} 1,672 151.7] 3-97
Llerg | SESE| S, ) S R I L 1.136 e o e gl el VR S et T S L L

1 Data from the Fronomist, T.ondon, England.

3 Data from Monthly Accounts of T'rade and N owigation.

? Dutn [rom Ainiatry of Lobour Gazelte,

¢ Data from Board of Trade Journal.

$ Compiled by the Statiat, London,

8 Compiled by the Bankes’s Magazine, London.

T Exclusive ol coal miners disqualified for unemployment insurance on account of strike.
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Table 15—Significant Statistics of the United States.—(a) General Business Factors.

Index of Baik
Pig Unfilled |Paasenger Index of | Whole- Dobits
Building Irom Orders Auto- Cotton {Industriall sale Outside
Contracts| Produc- U.8. mobile | Consump.[ Produc- | Prices, Ny, |Imports’|Exports.’
Awardedt.| tion? Steel | Produe- | tions tion $ Brad- City
Month, Co.t tion.! atreet’s ® e
Y Thous- | Thous-
Miltions ands'of | ande of ] S 1923-1925 | 1014 1go | Millions | Millions | Millions
Long ong, = o 0 of
Dollars. | 5n, Tons. Cars. Bales. Dollars. | Dollars. | Dollars.
390 2,024 4,617 320 567 107 148 19,088 388 353
598 3,442 4,380 381 6356 108 145 23,450 143 375
571 3,450 3.868 384 576 108 142 22,512 398 388
550 3,481 3,640 373 517 07 140 21,410 a 357
548 3,235 3,479 340 519 107 139 22, 460 337 318
525 3,223 3,603 317 461 107 138 23,234 169
60! 3, 3,542 380 5 1 137 20,814 336 388
562 3,138 3,593 35l 571 113 138 21,288 345 450
o 518 3,334 3,681 290 560 1l 139 24,337 378 458
November. .. 487 8,237 3,807 220 584 108 138 26,570 376 481
Decelr;lb’er, . 837 3,001 3,061 13/ 805 105 130 23,873 361 487
January. ... 384 3,100 3,800 197 605 105 110 24.713 359 419
February... .. 304 2,938 3.8497 261 590 109 136 20,691 3n 373
Margh /i . . 621 3.483 3,553 342 694 112 136 26,537 377 410
April.. " . et 604 3,422 3.450 353 618 109 135 24.392 378 415
May 552 301 3,051 352 633 1t 135 25,185 346 393
June, . 832 3,000 3.053 274 663 108 135 25,1504 355 357
July... - 534 24 3,142 233 569 105 134 24,868 319 3
August ... . 552 2,047 3,186 271 633 107 137 22,071 359 375
September, 522 2,778 3. 148 225 627 105 140 23.3%3 341 425
October . 562 2,784 1,341 186 613 103 144 23,726 356 490
November.. . 466 2,648 1,454 133 826 a8 145 23,521 345 461
Dece;r;lzwgr y 477 2,696 393 106 544 9 147 27,340 331 400
January. . 427 2,806 4,276 206 582 106 147 25,712 338 411
Feliruary . ... 465 2,800 4,398 291 57 108 147 21,757 353 373
March., 593 3,200 4,335 a7 581 110 145 25,847 382 423
i&pril 5 843 3,188 3,872 365 [...0-- I et . . . 4 142 22 981 345 368
TS T O RITEE IR R T S g 0" el - . il

Table 15—Significant Statistics of the United States.—(b) Finance.

Federal Reporting i i I
Reserve Member &=S -3-3 ” Btock Prices.w
Banks } Banks.® 328l = 2| S%| Bank | Shares
el T £ égg\ Debita, | Traded, | —————
Total Net | Ew 33 o= £ 8| New New Twenty- | Twenty-
Month Bills [Reserve] T.oans [Demand| & g<| o o3 "gﬁm York? | York! five five
onth. Dis- | Hatio. jwnd Dia-l Do |55%| B2 |28 EXs Indus- | Rail-
|counted. counts. | posita |EC 81 &7 & ] trinls. wavs.
Millions k ealt o P.c. of par Millions | Thou- Dollars | Dollars
of C; "t Mr')”i?'“ of CPML valueofdp.c. ol rands ol per r
Dollars.| “°n% e e bond. Dollars. | Shares. | Bhare. Share.
192¢. | )
February....... 540 74-0I 13,9301 12.935) 4-13| 70 09 88-77| 08-81 35.462 179.55 90-83
March. % 832 734 14.0.52{ 12,001 4-28] 79-32) 88-71| 88-38 52,040 158 05 87-368
April 514 75-7 13,040 12,820{ 4-20[ B)-59| 89-83| 09-38 24,2904 144 70 R8-33
May. 525 743 13.962. 13,07 4-00( 8O- 6% 89-00( 00-43 3, 188 150 .08 80-07
June. 515 75-31 14,1350 13,2520 3-88} 80-82! 89-51( 04-42 158 .03 9358
uly. . 521l 76-3 13,976, 12,8:i6] 3.93| 80-86] 89-11| 98-15 167-46 95-15
Auggust 626 4.7 14,1760 12,081 4-25( 80-48| 89-23) 99.03 17108 £g.21
Beptember... ... 7 72-6| 14.395{ 13,0030 4.39| BO-42| £9-36, 09-01 172-98 80-28
October. .. ., ... 876 72-8] 14,314] 12,018| 4.52{ 8031 84-52( 09-1] 165-54 96-18
November. .., 845 72-2( 14,875 12,033 4-44] 81-38 80 42| 09-74 # 175-60 97-04
711 70-1 13,082 438/ 81-95 01-10,100- 11 41,801 178-42 100-84
363 78-5 12,9720 4-25| 82-52] 91-97(100-3% 34,255 175-51 10147
435 785 12,074] 3-88 82-23| b1-51|100-27 44,161 187-681 10700
402 79-7 13,005 3-98| 82.66| 82-95/100-71 49,000 19118 10849
R 95 13.041] 4-03] 83-18( 84-74{100-67 49635 199-17 109-37
429 78-8 13,4140 4-13| 83-37| 95-05 IOI-O.'I| 46, 548 213-88 116-54
7 77-6 13.281| 4-13! 82-4A9( 93-48/100-43 47.630 207-24 113-33
3 3 338 787 13.200| 4- 18] 82-81( 43-57(100-78 38.483 228-7 118:70
Agost. .1y, .. 401 78-3 13,340 3.90] 83-98| 94.58/10]1-34 5t.0a7 232-70 116.34
September. . ... 430 76-3 13.220] 3-88] 84-35| 95-19/101-511 51,817 24281 12148
October ... .. oo 378 74-4 13,484 4-0 85-05 96-11/101-54) 50,459 226-33 11504
November. ... 477 712 13.95¢| 3-94| 85.43| 67-23/102.43 51.356 ’.’-ﬂf.’ﬁ‘ 120-04
Decoﬂ';l’!s; ...... 609 66-8 13,788) 3-97| 83-98 97~‘20'102-45 62,367 244-54i 118.39
Japuary .. { 423 73-7) 15,265 13,888 3-8%) 88.15] 97.04 102.60 38,919 56,963 242.70; 117-47
February. 403/ 7¢-1| 21,700, 13,718/ 3-97| %6-13 96-5(]1034” 32,740 47,185 23847 115-08
March, 524 73-8 15,4100 13,510, 4.15 86-04| 95-90/102-38 44,786 84,988 264-28, 120-58
April.. 757 70-2| 15,051 13,946 4.31| 86-22 95-33i ,,,,,, | 37,953 80,569 26—1-69] 124.80
|
1 Compiled by the F. W. Dodge Corporation. % Data from the fron Age. & Reported by the United States Steel
Corporation. ¢ Compiled by the U. S. Department of Commerce, Bureau of the Census. 3 Dula from Federal Keserve
Bulletin, ¢ Data froin Bradstreet's, New York. ? Compiled by the U7, 8. Department of Commerce, Burcau of Foreign
and Domeatic Comamerre. ¢ Data from the Commercial and Financial Chronicle, New York, # Comniled by the New

York Trust Co.. New York. v Data from the Annalist, New York. Data for 1925 were given in full on pagn 24 of the
Monthlv Review lor November 1026.
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Graphlque: Indices de trols caractérlstlQues. . . . . .. . it it
Commentalres

Tableau 1. Mouvement des affaires.

(a) Product. de farines ot sucre raffiné. Import. de ecaoutchoue. Iniport. de coton. Product. de papier &
journal. Product. de fer en gueuse. Product. d’'acier. Fabric, d'automoliles & voyageurs et marchandizes,
Charbon dlu?omhlo pour la eonspinm. Dinport. de pétrole brut. [mport. et hxpnrt ih) BI&, import., export.
stocks visih Chemins de fer, recettes brutes d’exploit.: recettes brutes d'exploit. de deux grands résenus:
wagons de mar lises chargés. Comp ti intert Immigration. Travail, demandes et offres.

PIACOMODE. . . . . . oo D Tty i P 2 oy . o ¢, <] el . T TP UL T . . . 0 g ...

Tableau 2. Indlces pondérés du volume des affalres.

{a) Ventes de procluits agricoles-réeoltes, anitiaur. Fabrieation—total, Produet. de farine. Sucre raffiné.
Import. de coton. Export. de boisd'cuvre. Product. de papier & journal.  Product. de fer en gueuse et d'acier.
Product. d'automabiles. {

b) Product. industriells, Volume des affaires—totai. Toréts, Mines. Construction. Manufactures.
Commerce. Import. FExport. Wagons chargés. Valcurs négociées en bourse. Débits des banques. .. ... .....

Graphilgue: Indices du volume physIgue... .. ... ..o it iiiiiaiii s AT S

TFablean 3. Nombres-indices de I'empiniement dans des industries caractéristigites.
(a) Toutes industries. Chantivrs e bois. Mines. Transports, Construction et entretien. TUtilités
publigues, Commerce. Manifacturei—total.  Produita alimentaires. Caoutchous.
{h} Manuinctures, suitc—Froduits animaux alimentaires, Prixduits du cuir. Textiles. Bois brut et ouvré.
Pulpe et papier. Product. de la pulpe et du pupier. Fer ot aeior. Appareils électriques, Métaux non ferreux.

P IR T S Uy N b P S G S R T T T f— . T O
Graphlque: Indices des opérations banealres ... .. .. ... . . oieeiei. 9005 I e 5
Tableau 4. Production des usines électriques centralesdu Canada.,....................... EE S SRR S
Tableau 5. Tendances et propenslons tans les réglons économlgues. ... . ... ... oiiiiiiiiiiiiiii,
Tablean 6. Déblts des banques dans les vitles possédant une chambre de compensation interbancalre.
Tableau 7. Permls de hiatlr dans 63 villes canadlennes. .. ... ... ... ..o iiiiiiinaniicieniinnaeais oo,

Tableau 8. Nombres<lndices des prix de gros.

"1) 1. Substances exsentielles—Total. Substances végbtales. Produits animaux. Textiles, Bois et papier.
Fer ot ses produits. Métanx non ferreux. Métalloldes. Produits chimiques et dérivés. 2. Usage ou destina-
tion.—Muarchandises pour la consomm. Marchandises pour la product.

(h) 3. Origine—ensemble—A I'état nature] ou part. transformé, — Ouvré ou en voie de [abrication. D'origine
agricole—A 1'état naturel ou part. transformé. Ouvré on en voie de fabrication. D'origine forestidre—A 1'état
nuturel ou part. transformé.  Ouvré ou en voio de fabrication, D'origine minbrale—A 1"ttut nuturel ou pnrt
transformé.  Onvré ou en voie de fabric........... e o b e e TV vt « - - s oo o loHE| Yo

Tableau 8, Prlx de (Huthms marchand ises,

(a) Blé n® I du Nord, premiére patente, Toronto. Sucre hrut 96°, Montréal. Sucre granulé, Montréal.
Croutchoue laming ot vuleanisé, New-York. Poaux de boeuf n° I, Toronto. Cuir & semells, Toronto, Veau
t‘nm?'é Coton hrut, Hamilton. ¥Filés de coton.

) Lnine Sax. Montréal. Guingun, Toronto. Lnine, § sang, Toronto. PAte a pupier, n* I. Fer en gueuse,
basique. Acier en bnrre. Cuivre électrolytique, Montréal, Plomb, Montréal. lingota d'étain, Toronto.
ZangiEpeltor. MERtohal . el 8 e e oo neens ol = ol il At o il T R il X RVoPs aa e« «

Tablean 10, Valeur {otale des import. et export. par groupes, en mifllons de dollars,
ta) fmport.—total. Substunces végétales. Produits animaux. Textiles, Bois et pnpier. Fer et ses pro-
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA

Résumé

Le voulme des affaires a subi un certain recul en avril provenant particllement de ce que le
mois a ¢t¢ plutdt eourt, cing dimanches ayant & étre déduits des trente jours. Lo production
manufacturiére 1 donné un volume plus faible, bien que le nombre d’automobiles mis sur le mar-
¢hé ait 6té plus grand qu'en mars méme aprés rajustement pour tendance saisonniére.  Compara-
tiverment au mois préeédent, il y a aussi un ficchissement dans la production de papier & journal
et du fer et acier, bien que ces industries atent 6té trés actives,  D'aprés les informations les plus
réeentes, les minoteries et les raffineries de suere ont été plus actives tandis que les salaisons ont
produit un pen moins. 11 ¥ a ralentissement «insidérable dans les importations de laine et de
coton bruts ce qui luisse prévoir un peu moins d'uetivité,  La production miniére est plus faible
en avril, le churbon donnant un recul nurqué.  L'emploiement dans le commerce de gros et de
détail a ¢4¢ un peu plus élevé & en Juger par les rapports regus des employeurs et le nombre de
churgements de wagons indique aussi une acedlération dans le mouvement des marchandises.

Les débits des banques, aprés rajustement, sont plus faibles que le mois préeddent, bien que
Pactivité de la gpéeulation de Bourse ait ¢té Ia plus grande dans nos annales.

Grice & 'avance des prix du grain, Ia moyenne des prix de gros a monté quelque pen.  Les
titres de Bourse ont ¢té forts, la plupart des groupes faisant de nouveaux progres sur les hauts
niveaux du mois précédent.  Le cours moyen de 16 obligations canadiennes est légérement plus
faible, indice d’avril étant 112-9 comparativement & 1130, Le rendement des obligations du
gonvernenient s'est naintenu indiguant qu'il 0’y o guére de chungement important dang la
sttnation monictaire.

TROIS ELEMENTS CARACTERISTIOUES
Actions ordinaires.

Chacun des trois facteurs eonsidérés comme représentant les différentes phases de Faetivité
éeconomique a fait des avances en mars et avril, mais le gain le plus frappant se trouve dans les
actions of titres canadiens. Comme on Je voit par le graphique de la page 3, la movenne de
prix des actions a monté considérablement en avril atteignant le plus haut niveau dans 'histoire
de nos Bourses.  Le recul antéetdent fini en janvier avait ¢té suivi d'une réaction en février,
mitis les avanees de mars et d’avril ont plus que contrebalancé cette faible récession de février.
Lindiee de 79 titres industriels cotait 177 -0 en avril compurativement & 172-4 en mars.  Les
gronpes du fer et acter et des hreuvages sont ceux qui ont fait le plis de progres, les avanees étant
respectivement de 11 pee. et 8 pe.  Les huiles ont fait une avanee modérée de 3 p.e.  Le groupe
des titres divers est iz seule section donnant une baisse rnusée par P'International Nickel.  L'indice
de 16 titres d'utilités pubdiques cote en avril 139-5 comparativement & 137-6 en nars.  Cette
avance vient des titres d'énergie Glectrigne et de traction qui ont monté d 45 p.c. dans I'indice des
sous-gronpes.  Le gain des titres de t¢éléphane et de télégraphe a éié d'un peu supbricur & 1 pe.,
tandis e les transports ont reculé.  Les titres de hnit eompagnies opérant & Pétranger et actifs
A la Bourse eanadienne ont fait un progres de -5 pue, lear indiee eotant 1560 en avril comparati-
vement & 147 -6 en mars.  Los actions de neuf banques ont aussi fait une avinee de 9 p.e.

Prix de gros.

La moyenne des prix de gros a monté de mars & avril, ce qui vient principalement des grains
et de la farine.  Une partie de lour angmentation dans eefte seetion se trouve contrebalaneée par
un recul dans les produits animaux dit prineipulement & des baisses dans le beurre, le fromnage,le
poisson, les ccufs et la viande.
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La vourbe des prix de gros, paraissant page 3, montre que les augmentations de mars et
d'avril, quoique d'un earactére modéré, ont absorbé les reculs des mois précédents. Comme
résultat, le niveau des prix de gros en avril est & peu pros égal & celui de juin 1927, Dans les
derniers neuf ou dix mois les fluctuations ont été trés peu prononedes ef la moyenne a été presque
stable.

Récemment, les grains ont monté nssez sensiblement.  Le blé n® 1 Manitoba Nord a coté en
moyenne $1.57 le boissean en avril comparativement & $1.43 en mars et les grains fourragers
ont continué de monter. La farine u avaneé fortement en avril en sympathie avee le blé. Le
sucre raffiné a été plus ferme bien que le marché du sucre brut de New York fat plus faible.  Le
caoutchoue en feutlles fumées ot edtelées a reculé de $0.26 2-3 4 $0. 13 4-5 la livre sur U'information
définitive que toutes les restrictions sur la production seraient abrogées au ler novembre. Les
prix des hétes & cornes et des pores ont été plus forts aux princippux pares A bestiaux, tandis que
le prix du beeuf & Toronto a baissé.  La mauvaise température dans les Etats du sud o se fait
Ia culture du coton n fait monter le coton brut.  La pluie a été inégale, quelques régions souffrant
de séeheresse et d'autres de phuies excessives quit ont néeessité de ressemer.

Dans les sections des métaux, les prix du fer et de I'acier sont restés les mémes, tandis que
les autres métaux ont montré une légére tendance A la hausse provenant surtout d'une meilleure
demande. Le zine 1 monté de $7.20 par quintal & 87.274 par quintal vu Ia rareté des minerais et
des rumenrs de I formation d'un cartel européen.  Le cuivre, le plomb et P'étaun ont 66 plus
forts en avril.

Dépots A terme.

L'augmentation des dépits & terme en mars s'est continuée depuis juillet dernier. Cotte
tendanee & Pangmentation des dépots est apparente depuis octobre 1923, mais jamuis depuis
cette date a-t-elle 6té aussi rapide et aussi soutenue. Comme conséquence, les dépats & terme
ont atteint actuellement leur chiffre le plus ¢levé dans notre histoire bancaire,

ETAT DES INDUSTRIES CANADIENNES
Agriculture.

Le premier rapport agricole officiel do la saison, publié le 10 mai, indigue que les semailies en
blé ont fait des progres raisonables dans los provinees des Prairies au cours de la dernidére quin-
zaine d'avril.  Le 30 avril, on avait complété 31 p.e. des semailles de bi¢ au Manitoba, 8 p.c. en
Saskatehewan et 6. p.c. en Alberta.  Ces proportions étaient, 'an dernier, qui fut une saison excep-
tionnellement tardive, 4 p.e. au Manitoba, 2 p.c. en Saskatchewan et 10 p.e. en Alberta.  Dans
chacune des trois provinees il y avait suffisamment d'humidité pour assurer une honne germina-
tion et une température favorable dans les premidres semaines de mai a permis de pousser active-
ment les travaux des semnailles.  La superficie estimative semée en bié d'hiver lautomne dernier
est de 1,000,000 neres comparativement & 525,700 acres Uautomne de 1926, La proportion
détruite par Phiver est de 21 p.e. ou 213,500 acres, laissant A récolter pour tout le Canadu 795,500
neres.  Ce pourcentage de 21 p.e. détruit par Uhiver en 1928 se compire an 13 p.e. en 1927 et
1926, ot est supéricur & toutes les anndes pussées, exeepté 1918 ulors qu 52 p.e. des ensemence-
ments en bi¢ Chiver fut détruit par les froids. A la fin d'aveil Pétat de cultare du blé d'hiver
exprimé en pourcentage du rendement moyen A Tuere pendant les dix années 1918-27 était pour
tout le Canwula & 88, comparativement & 94 'an dernier et 89 on 1926,

Le marché du blé est resté fort en avril, la situation étant plus favorable qi'on ne Pavait
espéré de boune heure dans la saison quand furent connues I'augmentation de la superficie en blé
Q’hiver aux Etats-Unis et la production mondiale, comparées A celles de I'année précédente. A
la suite des ravages de Phiver nux BEtats-Unis, la basse classifieation des récoltes du Canada et
d'Burope a contribué pour beaucoup A contrebalancer Pangmentation dans la production mon-
diale ct lu Faible récolte européenne en seigle et grain fourrager a aussi contribué & stimuler [a
demande pour le blé, Le surplus exportable des prineipanx pays producteurs est maintenant
beaucoup au-dessous de ce qu'il était & la méme date I'an dernier.

Les rapports les plus récents de la situation mondiale du bié, publiés par Plastitut Inter-
national d'Agrieulture, montrent que les ensemensements dans 16 pays sont de 137,680,000 acres,
soit 4,700,000 acres ou 3-5 p.c. de plus qu'en 1926, et 8,600,000 acres ou G-7 p.c. de plus que Ia
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movenne quinquennale.  T0état de enlture du bié d'hiver mix Etats-Unis {e ter avril, estimé
par le département de I’ Agriculture, est de 68-8 la plus basse cote & cette date sanf en 1917 vt 1925,
Le blé ne s'est gnére amélioré au cours du mois et des estimations privées placent la récolte pro-
bable 4 472,000,000 boisseaux, ou 80,000,000 hoisseaux de moins que I'an dernier.  Les conditons
ont. ét6 des plus défavorable dans In vallée de POhio, tandis que les rappots du Kansas et du
Pacifique nord-oucst sont plus favorables.  Comme I'étendue des ensemencements de blé détruits
par Phiver est plus que normale, nombre de champs oot ét¢ ressemés en muis, avoine et orge.

Construction.

La valeur des contrats de consiruction donnés en avril est la plus grande jamais constaté®
en un moig an Canada, excepté en mai 1926. Le total d’avril qui est de $56,300,000 s'est. aug-
menté de $10,000.000 pour le seul contrat d'un édifice & bureaux dans Montréal.  Les contrats
donnés dans les quatre premiers mois de Vannée courante sont de beancoup supérieurs A ceux
des quitre mois eorrespondants de chaeune des trois anndes préeédentes.  Toutes les provinces,
exeepté le Manitobn, donnent des augmentations marquées,  Les constructions prajetées en avril
donnent une valenr de $117,000,000, le chiffre le plus élevé de tous les mois passés sans exception.

FINANCE
Affaires bancaires.

Une augmentation de $48,600,000 dans les préts courants donne une idée de Uactivité des
affsiires banenires en mars; ee gain est une continuation de la tendance marquée depuis février
1926 avee cette différence gue 'atugmentation de mars est beaucoup plus cousidérable que d'ordi-
naire.  Lin dépit de Pactivité de la spéeulation et de la hausse des {itres spéeulatifs, les préts &
demande au Canada donnent un léger recul, muis il ¥ a nne augmentation considérable dans les
préts & demande en dehors du Canada.

L’augmentation dans les dépots & tertne et & demande est de phis de $29.800,000, 'nugmen-
tation des dépots & demnnde étant presque deux fois celle des dépdts & terme.  Dans 'ensciable,
les trois catégories d'avance des hanques indiquent que les valeurs de portefeuille liquidées par
les hangues donnent une =omme de $11,000,000.

Spéculation.

D'aprés Vindice du spéenlatenr de vingt-cing titres industriels el d'utilités publiqites les
plus actifs & la Bourse, la hausse s'est continuce en avril et les premiéres semaines de mai,  La
semmaine terniinée le ler murs, Vindice ¢tait & 3073 mais des gains continuels ont porté cette cote
le 10mai 2 425-1. L'indice du spéenlateur donne la résultante des gains el des pertes du spéeulateur
ordinaire sur le marehé canadien qui achéte et vend les netions ordinaires les plus en vedette dans
la porportion du volume des transcations générades du marché, et qui réalise tontes les sermuines.

Llindice de 17 tifres miniers aetifs sux Bourses des mines eanadiennes montre que le mouve-
ment de baisse a atteint son minimum dans la semaine du 19 avnl. Deux semaines plus tard
il ¥ avait de légéres avances, mais dans In semaine du 10 mai il y ent un nouveau recul.  Dans
la semaine du 10 mai, Uindice de denx titres, cuivre et or, et quatre d'urgent et divers, donue des
augmentations, mais le reeul général des mines d'or était le facteur principal.

Les titres inclus dans cetde liste sont des mines en production, ou, comme dans le cas d’ Amulet,
celles qui sont sur le point d'entrer dans cette catégorie. La liste est comme suit: Premicr en
Colombie Britannigque, Coninrum, Dome, Hollinger, Melutyre, Vipond Consolidated dans la
région de Poreupine, Amulet, Noranda dans la région de Rouyn, Kirkland Lake, Lake Shore,
Sylvanite, Teck Hughes, Wright-Targreaves duns 12 région du lae Kirkland et Beaver, Nipissing,
Coniagas et Mining Corporation dans ln région de Cobalt-South Lorraine.

LA SITUATION EN D'AUTRES PAYS

Etats-Unis

Liuctivité générale s'ext maintenue aux Etats-Unis en avril, les prix étant plutot modérés
comparativement a In normale.  Lindusinie de Pacier a été aussi active en mars et en avril, mais
la réduction dans les commandes & remplir de FUnited States Steel Corporation montre quon doit
s'attendre & un fiéchissement dans la produetion.  On remarque une récession dans les ventes
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d'automohiles aprés rajustement pour tendanees saisannicres, mais la produetion accélérée
par un grand manufacturier devrait stimuler les ventes dans les automobiles & bas prix.  L'indus-
tric de I construction a été particulicrement active en avril, la valeur des contrats de construction
pendant les quatre premiers mois de Fannde étant de 6 p.e. supbrieure a celle des méme mois de
1917. Les chargements de wagons & la fin d'avril promettaient de combler 'éeart qui ¢tait trés
apparent entre les chiffres de cette année et cenx de 'an dernier, montrant que la distribution des
marchandises se rapprochait plus du niveau de 1927. Dans les premiéres semaines de mai le
mouvement des marchandises n'a pas ¢48 aussi favorable.

Spéculation.

La eote moyvenne des prineipaux titres industriels inserits i la Bourse de New York a ¢té
irrégulicre en avril, mais dans Uensemble s'est & peu prés maintenue.  L'effort des banques de
Reéserve Fédérale pour restreindre le erédit des bangues, comprenant une sugmentation de 4 pue.
3 44 p.e. dans les taux de réescompte, est en partie responsable des faibles réactions de la derniére
partic du mois.  Dans les premiéres semaines de mai le marehé semble avoir été peu affecté par ces
efforts pour resserrer 'argent.

Loyer de 'argent.

La fermet prononcée dans les différentes sections du marché de Fargent est Je résultat d’une
combination d'influences agissant simultanément comme les effets ewmulatifs de la libération de
Vor, la vente d’obligntions d’état aux banques de réserve fédirale, U'expansion ordinaire des
besoins commereiaux :ae printemps et de 'usage de fonds & profusion dans la spéeulation.

Grande Bretagne

L'événement le plus remarguable du mois dernier a 6té la présentation du budget, déerit
comme budget du producteur.  Largement parlant, son bhut principal est de soulager les indus-
tries lourdement taxées de la Mére Patrie aux dépens de la elasse renticre qu'on appelles “les
riches oisifs”.  Si ee budget est ¢labli, il a'y a pas de doute qu'il aiderait & aetiver Uindustrie bri-
tannique. (Cest une chose hautement désirable parce que le nombre de sans-travail anglais
était de 81,360,000 le 30 avnil.

Les exportations de produits britannigues en avril ont été de £2,650,000 supérieures A cciles
di méme mois en 1927, tandis que les importations ont ¢té di £3,961,000 inférieures. Dans les
quatre premiers mois de 1928 jes exportations totales de produits britannigques out ¢té de £237 -
180,000 comparativement & £223,083,141 pour la méme période do 1927, soit une augmentation
de £14,000,000; les importitions étaient de  £406,520,000 comparativement & £412,727,505,
une dimninution de plus de £6,000,000. Ces chiffres donnent daas la balance favorable du ¢om-
merce visible nne augmentation de phus de £20,000,000 sur 1927,

Le rapport de Ia Baugue d’Angleterre du 25 avril monire que la proportion de sa réserve
comparativement an passif est la plus élevée depuis avant In guerre, soit 40 5-16 p.c.; cette
proportion ¢tait tombée 4 38 78 poe. Je 2 mai.

Bunrav FEpEuaL vE LA STATISTIQUE,
Orrawa, le 21 mu 1928,
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