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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 

ln(IllstriaI activity in Canada was at a new high level (luring May, according to an index 
prepared for the Monthly Review of Business Statistics. The output of newsprint was the largest 
on record, and the iroii and steel industry operated at a high percentage of capacity. The output 
of motor cars and trucks was greater than in any other irionth, and the imports of raw rubber and 
petroleuni indicated that the tire factories and oil refineries were actively engaged. Even after 
seasonal adjustuient, the building industry was awarded a greater volume of new business than 
in any morith of the present year, the total for May exceeding all previous records. Muting 
operations were more active in May, all (livisions showing gains over the preeetling month. 

External trade was heavy, the exports showing an important gain. Carloadings, after adjust-
ment for seasonal tendencies, were practically maintained, as compared with the preceding month. 
Active speculation was r('flected in the index of trading on the Montreal stock exchange. Bank 
debits, after seasonal adjust inent, were the greatest on record, reflecting a heavy physical volume 
of business as well as active speculative operations. The advance of the index of industrial em-
ployment during the last three months, even after seasonal adjustment, confirms the general 
conclusion in regard to business conditions. 

1)uriiig the latter part of May and the early weeks of June, a reaction took place on the 
Canadian stock exchanges, and speculative stock prices showed a marked decline. The average 
price of 16 Canadian bonds continued firm, but the yield on Government bonds was slightly 
higher. Wholesale prices showed a recession in May, but fluctuation was within narrow limits. 

THREE REPRESENTATIVE FACFORS 
Common Stocks 

Canadian stock prices were at a very high level early in May—a level unprecedented in the 
history of the exchanges. The market, after an advancing trend in progress for several years, 
reached a high point in the week ended May 17, and it recession developed in the following weeks. 
The index of 112 common stocks listed on the Canadian exchanges was 164-5 in May, compared 
with 1566 in the preceding month. A weekly index of 103 common stocks, nine hank stocks 
being excluded, was 169-5 (1926 = 1(X)) in the week ended May 17, the highest point reached in 
the period covered by the index. The advance during April and the first part of May was specially 
rapid, as shown by the index of 155-I in the week ended April 5. During the remaining two weeks 
of May and the early weeks of June, a marked recession occurred. By the first week of June, 
declines were shown by nearly all groups of common stocks, the pulp and paper stocks showing 
the greatest drop. The index of nine pulp and paper companies declined fi'orri 1779 in the first 
week of May to 144-0 in the first week of June. The index of nine iron and steel stocks was 
2426 in the week of June 7 compared with 260-6 in the week of May 10, when the high point in 
the present movement WHS reached. The index of seven beverage stocks showed a decline of 
8 p.c. in the four-week period ended June 7. Declines of it more moderate nature were shown in the 
remaining industrial groups, except in the miscellaneous classification, where prices on balance 
were well maintained. The index of the Canadian power and traction stocks was 167-9 in the 
week of June 7 compared with 178-2 in the week of May 17, a decline of 103 points, while the 
index of the stocks of utility companies operating abroad was 2032 in the week of June 7, coin-
pared with 2172 in the week of May 17. 
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Wholesale Prices 
The upward fluctuation of the prices of some commodities and the downward trend of others 

resulted in the index being nearly maintained in May, when the index was 1529 compared with 
153.2 in April. Out of the 236 conunodities included in the list, only 34 showed declines, but the 
drop in some cases was considerable., resulting in it slight lowering of the index. Griftin pricea 
averaged higher in May than in the preceding month, but toward the enti of the month and in the 
early weeks of June quotations for wheat showed it decline, owing to the excellent progress of the 
crop resulting from favourable weather in the principal grain areas of Canada and the United 
States. Substantial declines in potato prices were OccaSione(l by the appearance of ample supplies 
on the principal markets, the release being favoured by the irrq roved roads of the season. Raw 
sugar prices were higher upon the (leaning up of the Cuban sugar crop, but refined sugar declined 
owing to the competition of substantial imports from Cuba and Ilolland. Supplies being inoder:ute, 
the prices for ('attic and hogs on the principal stockyards were stronger, and meats in sympathy 
moved upward. 

Favourable weather in the cotton growing area during May resulted in a lower price toward 
the end of the month, notwithstanding that t lie crop is much later than usual. 

A striking feature of the price situation is the recent advance in most of the non-ferrous 
metals. The demand for copper has eontinue(l lieav, the price in M11A. averaging considerably 
higher. The prices of zinc.artd tin have advanced, and silver, influenced by the demand in the 
1'ar East, inereaie'cl to the highest point since September 1926, An exception was lead, which was 
quiet and slightly weaker. 

From the broader standpoint, it is obvious that wholesale prices on the average have fluc-
tuated within fairly narrow limits. Sinee the rebound of about one year ago, following the decline 
lasting for more than a year, prices generally have been without marked trend in either an upward 
or a downward direction. 

Notice Deposits 
The notice deposits of the chartered banks reached on April 30 a new high point for all time, 

with a tigure of $1,51 1,837,937, being a gain of over $24,000,000 during the month and of over 
$67,000,000 since the end of 1927. 

THE STATE OF CANADIAN INDUSTRIES 
Agriculture 

1)ry weather suitable for seeding operations was fairly general throughout the l'rairie Pro-
vinces in May, and rains in the early weeks of .Juiie did much to encourage growth. W heat was 
from 4 to 6 inches high on an average on June 8, with many points reporting as high as 10 inches. 
The pinut was well stooled and in a vigorous growing condition. Heavy rains were fairly general 
over the three provinces during June 5, 6 and 7, and mmlv a few see lions were suffering from lack 
of moisture. The condition of the crop on May 31 was 100 p.c. of the ten-year average on that 
date, compared with 95 p.c. it year ago. The condition in Manitoba, Sivikatchewan and Alberta 
was 105 p.c., 98 p.c., and 102 p.c., respectively. '1he comparative figures for the same date last 
year were 87 p.c., 94 p.c., and 10(1 p.c., respet'tively. 

in anitobii the condition of wheat, oats and barley was above the ten-year average, and 
was the highest reported (luring the last six years. In Saskatchewan, the condition of all crops 
was below the ten-year average, although wheat and oats were bcttr than at the same (late of 
last %'ear. In Alberta, the condition of wheat., oats and barley was reportem 1 to be above t lie term-
year average and also better than at the end of May of la_st year. 

Wheat prices, although averaging higher in May than in April, showed it recession in time 
latter part of the month, and during the early weeks of June. The high price during May for 
No. 1 Manitoba Northern cash wheat, Fort William and Port Arthur basis, was $1.64 per bushel 
on the 1st and 5th, and the low $1.48 on the 30th. 

The improvement in the winter wheat crop of the United States during May was confirmed 
by the June 1 report, which gave the comud it ion as 73'6 per cent of normal, ci.mmpared with 722 
p.c. on ,June I last year and the len-year average of 78.2 p.c. This indicates it productioit of 
512,252,000 bushels, or nearly 26,000,000 loms1uls above the May 1 estimate. '['his would still be 
about, 40,0)0,00() bushels below last year's harvest. The condition of spring wheat in the United 
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States on June 1 was 79 p.c. of normal and except for 1926, is the lowest figure on record. The crop 
had been retarded by insufficient rainfall in all the important spring wheat states. Some moisture 
has been received since June 1, however, and conditions have unproved somewhat., according to 
trade reports, but continued favourable weather will he neceasary to avoid excessive damage. 

Winter cereals in Europe, according to the International Crop Report, were at the beginning 
of May almost everywhere backward as compared with a normal year, but their condition 
although poorer than at the same date last year in most countries, was slightly better than at the 
beginning of April. Spring sowings were either finished or almost finished in most countries, and 
the conditions cinder which thry were carried out were generally favourable. Cereal crops 'erc 
about average in Northern, Cccii ral and N irthwestern coun tries, fairly good in the southwest. and 
good in the southeast. 

According to later reports, the area sown to wheat in F'raciee was estimated as 12,769,000 
acres, compared with 13,260,(XX) acres in 1927, and it is not expected at present that the harvest 
will exceed last year's crop of 284,353,000 bushels, though prospects have improved. The wheat 
acreage of It alv shows a slight increase as compared with last year, and crop pr,sp'cts are gen-
erally  favourable. I lasvvsting is now in progress and a erij of about 257,000,001) busheI, or about 
20,OtX),(X)0 bushels larger than any other crop ever harvested in that country, is in prospect, 
according to the Italian Department of Agriculture. 

Bank Debits 
Bank (lebitS, after seasonal adjustment, were greater in May than in any other month since 

the record was c'oiicmnc'ncc'd in 1924. The only month in which the absolute amount of $4,231,000.-
000 was surpassed was Deei'iriber. 1927, when the total was $4,274,000,000, but debits are norm-
ally much greater in l)ecc'nilx'r than in iay. The increase over the May, 1927, total of $29841,- 
000,000 was nearly 42 p.c., and, after seasonal adjustment, an advance of 16 p.c. was shown over 
the April, 1928, total of $3,298,000,000. Iank debits in the first five months of 1928 were 31 p.c. 
greater than in the same period of last. year. Each of the economic areas showed important gains 
in this comparison. 

Industrial Employment 
The index of industrial employment in Canada during the last three months plainly shows 

the generally prosperous conditions of the present time. During the second qimnrtt'r of the year, a 
considerable increase in employment is quite normal, but even after seasonal adjustment, the gain 
in the Inst three months was especially marked. The adjusted index for .June 1, was 1105, 
conipared with lOS 6 on May 1 and 107 '6 on April I, indicating it decided expansion in industrial 
operations. Most of the Principal divisions of Canadian enterprise experienced greater activity 
than in the preceding month and the corresponding months of 1926 and 1927. Logging and saw-
milling appear to be an except ion in that operations were on a smaller scale than in preceding 
-years. 

FINANCE 
Banking 

Current loans in ('unada mncm'eased aain in April, ('ontinuing the substantial acivatice in 
progress since the early months of 1926. The growth of this account is a counterpart of the national 
progress in the last few years, the Increasing demand for credit accommodation indicating an 
expansion of profitable enterprise. .lth'icighi current loans in April show it gain of $27,000,(X)0 
to t lie record level of $1, 1 75,1)00,000, call l ans in Canada were also substantially Ii igher, I s'i ng 
Up over 13j)00,Ot)0 at $256,00),000. Call loans elsewhere were also tip, showing an increase of 
$ 10.01)0,000 to $235,000,000, but current loans outside of Canada showed a decline of $13,000,000 
to $277,000,000. 

Consequent upon the increase in most of the loan accounts, the public deposits also showed 
marked cxpammsion in April. Notice deposits were in excess of one and one-half billions for the 
first tune, and (lemnamid deposits were at a new high total in recent years, after adjustment for 
seasonal tendencies. 

The bond and stock holdings of the banks were liquidated during the month to the extent of 
$2,700,000, the total at the end of April being $541,400,000. 
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Speculation 
According to the traders' index of the twenty-live best selling industrial and public utility 

common stocks listed on the Canadian exchanges. the turning point on the present movement was 
during the week ended May 17. The index in that week was 429-6 compared with 367-8 six weeks 
previously, an advance of nearly 16 p.c. in the following weeks it sharp reaction was in evidence, 
the decline by the week of June 1 aniountiog to more than 5 p.c. The traders' index measures the 
trend of gains or losses for an average trader on the Montreal and Toronto Stock Exchanges, who 
buys and sells the leading common stocks in the same proportion as they are traded in the market 
as a whole, and who turns over his investments every week. 

The advance in Noranda was the chief factor in the rise of the index of 17 mining stocks 
(luring the early weeks of June. On April 19 the low point for the general index during the present 
year was reached. Since that time the index of two gold-copper stocks of the Rouvim mining 
district have shown an advance from 1067 to 176 3, an increase of 65 p.c. The index for the 17 
stocks was 1218 in the week ended June 7 compared with 1138 in the week of April 19, the 
average for 1926 equalling 100. 

CONDITIONS IN OTHER COUNTRIES 

United States 

Industrial production in the United States was practically maintained in May as compared 
with April, after the usual adjustment for seasonal tendencies. In the primary iron and steel 
industry, regarded as occupying a strategic position, the output of steel showed a decline, but the 
production of pig iron was greater than in April. The automobile industry was less active, having 
regard to seasonal expectations. The consumption of cotton indicates that the textile industry 
was more fnlly in operation. The production of soft coal was slightly greater in May, a low point 
having been reached in the preceding month. The daily a verage value of building contracts was 
at a new high level, the total for the month being in excess of $668,000.00). The freight ear load-
ings show a moderate gain over April, ore, forest products and miscellaneous freight revealing a 
more than seasonal gain. 

Industrial Stocks 
A reaction developed (luring the latter part of May which turned into it drastic decline before 

the middle of June. The rapid advance of the preceding month, a tight money market, and the 
political situation, adversely affected the stock market, bringing about the most severe reaction 
since February, 1926. Since .Jänuarv, rates on time loans on stock market collateral have increased 
50 l).e., member bank borrowings at the 1'ederal Reserve banks have nearly triplvd, and there 
have been two advances in rediscount. rates. An index of the closing price of 25 industrials was 
24649 on .hme 12, compared with 26424 on .Junc 4, indicating the extent of the decline in seven 
trading (lays. 

Great Britain 

Business conditions in Great Britain remain comparatively quiet, and the st.ajde trades, 
including the Coal trade, the iron and steel trade, the cotton trade, continue(1 in a depressed con-
dition, though the wool trade showed a slight improvement. Newer trades, however, were holding 
their own. Under such conditions, general wholesale and retail trade was rather quiet. The 
number of the unemployed declined from 1,136,000 to 1,101,0W iluring the month. 

The total of the new capital issues in Isindon in the first five months of the present year, 
according to the London Economist, was £215,214,000, as compared with £187,587,000 in the 
same period of 1927, or an increase of nearly 15 per cent. 

The latest weekly return of the Bank of 1ngland shows gold holdings of £168,000,090, the 
highest thtal on record. The ratio of the batik's reserves to its liabilities was 431 per cent, a 
higher rate than at any time since July 1913. 

Do1mNmox BUREAU OF STATISTiCS, 
Omw.i, June 27, 1928. 
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Novemh' 2.08s 

.. 

109,447 
December 1,715 

.. 

203,1472 
1827. 

. 

Innuars' 1,406 54,862 

Juan.............. 

February 1,231 

.. 

58,079 
1,451 

.. 

75.664 
April ............ I, 154 54,1877 

1,455 87,585 
1,314 8.5,186 
1,019 78,281 

Auunt .......... 1,158 104.717 
September 1,528 80,662 

March ................. 

October ......... 2,005 72,719 
November 2,120 

....... 

99,346 

Max'.................
June. ...... ............. 

December 1,787 120,791: 

July ................... 

1129 

....... 

January 1,579 30,841 
February ........ 1,464 

...... 

64,809 
Murnh .......... 1,617 5" 495 
April ........... 

...... 

...... 
1,304 67.624 

May ............ 	............ 
...... 

69,25! 
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Table 1. Trend of Business Movements 
Non-Data for 1924 were given on pages 9 and 10 in the Monthly Roview of November, 1925, and for 1923 on page 

in the number of January, 1928. 

Wheat _ 
Rail- 
Wa)' Groan Total 

- 
Employment 

ltoportt 
Office 

Im- Es- ,rons Operating 
Revenues 

liar. 
Pane Cl  fmmj- v' Cars 12x. 

ports, porte. tjon ible umg Te 3'j ingu. Appli. Vacan- Place. 
Month. SlIP' at Head cling Rai1wys. ings 086100$ men. meat.. 

' of lakes Flour onues 
-- and 

1000 $ 000 
900, 

$ 000 N 
- 

$ 000 N "0 N N 
000, 
000 

Van. 
couver 

ISush ber.  000 ber. bei ber, ber.  
1921 

Fehrummry 70,909 88,808 1152 8.576 179 32011 27.309 222,979 1,242 4,398 29,414 19.823 18.157 
March 100.855 113,066 1060 7,281 20-9 37,570 32,144 246,028 1,348 15,229 97,661 27,802 24,521 
April ....... 67.80! 60,815 89-7 3,832 5-6 35,356 30,101 234,1)15 1,472 17,407 42,029 36,166 31,772 
May 86,052 93,095 63-3 13,755 22-2 312,457 34.120 261,514 1,465 18,822) 43,201' 36,806 33,658 
June ....... 91,513 1181,3813 41'9 10.509 32.4 39,833 34,337 289,630 1,469 12,131 42,191 36,183 32,483 
July ........ 88,610 111.505 33-0 5.108 207 41,366 37.120 264,952 1,444 16,227 42,7173 37,951 33.070 Augist ..... 39,670 9 1. 6113 19-2 1,257 11)1 41,235 35.423 257,100 3,404 13,940 7 8,5 19 77,5111 70,990 Scptermmbpr 85.561 93,327 16-8 24,854 13-3 44,532) 38,927 303,795 1,393 12,40' Oil. 652 64,106 32,150 
October 

... 

88,127 131,489 88-2 47,257 31-9 511,782 41,895 355,101 1,648 10,015 5)2.629 44,120 40,453 November, 

.. 

97,657 

... 

151,00" 117-7 44,750 49 9 49,270 43,818 338,964 1,739 7,721 42,97 29,551 78,338 December.  81,775 

.. 

139,508 125-5 24,133 48.9 43,262 38,032 279,422 1,746 5.415 36,245 28,287 24,667 1922 
January.,, 78,808 85,266 122-8 14,224 1611 33.570 30,650 243,767 1,534 4,164 3.5,175 22.922 21,311 February, 74.707 79.803 206 8.782 143 33,701 20,820 242,222 1,30-I 5.521 29.4176 20.188 18.033 March 110,581 107,218 1089 8.775 210 39.991) 34.257 284,111' 1.4747 20.271 35,793 24.07 21,898 April..,.., 74,298 8,404 785 11.284 22-0 39116 32,643 250,957 1.539 35,441 41,077 33.109 29,949 May ....... 94,412 111,299 56-1 14.247 328 39.248 33.7:22 2512,39.4 1,717 23.041 44,052 35.604 32,949 101,029 107,201 464 5.838 196 38.809 33,491 273,733 1.655 18,052 42,412 33,540 31.2116 
July 91,3159 80.787 419 8,618 8-6 40.121 32,822 260,113 1,544 12.269 34,684 31,955 29,521 Augu'o 99,344 95,8.55 40.7 2,022 14-5 42,457 34,498 29.2.407 0.542 10.242 64,401 58.658 54.743 

June........

Septeimiher 01,803 

... 

99,335 31.7 7,033 17-1 42,322 24,807 304.295 1.652 0,11111 85,797 88,424) 77.242 October 93.936 105,821 66'9 41,240 93-4 40,295 32.019 350.239 1.076 9,437 86.100 48,678 45.365 November.  94,312 153,521 122'4 50,924 57-9 49,003 42,679 341707 2,238 5,904 44,30,3 31,1172 29,718 December 03,263 132,189 159-2 38,690 491 44,435 36,921 244.718 2,380 4,506 34.149 34.384 23,374 1126 
January 79,500 84,428 166.7 26,023 18-6 37,702 32,891 21)5,447 1,835 3,882 36,774 22,864 20.950 February, 85.032 00,367 162-7 15,217 71'S 30,513 33,327 2117,131 1,728 4.312 30.733 21,099 19,600 March 120418 109,147 147-4 9.437 23 0 42,493 716,681 205.567 1,881 14,065 36,762 26,807 24,770 
April ...... .78.490 80,455 1319 7,966 11•I.......... 30,692' 252,131 1,990 29,95:) 41,152 36,828 33,144 May .13,502 120,1.51 100.17 18.849 '4-2.......... 35.211 2  277. 19), 2:1513 

nprclinminMy 	uSu. production is reported in 13 4-week periods per year. The output in the La-at two periods of 
19221 ann 112,979,000 Ii's. will 90,168,0011 tIcs. respectively,cmd in 1927 the output in ticelasttwopermomls wmms9l,268,000 lime, and 
20,524,000 Ii's. respectively. I Revenues of Eastern lines its define,l by the Maritime Freight Hate .ct, 1927, or all lines 
east of bevi5 and Diamnni,d Junction, are not inrlumlcd in revenues of C7ana,lian National System for April and May, 1928. 
The comparable amounts for April and May 1927 were 830,068.000 and 931.101.000, respeetivoly. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

Nog.-Data for 1924 were given on page 14 of the Monthly Review of November, 1920, and for 1925 on page 9 is the 
umher of January. 1924. 

Month. 

Volume of Agricultural 
Marketingi. - 	 Manufacturing.' 

Crop Animal Flour N,g, 
1au Cotton Lumber 7'Ws- 

print ron 
AUL- 

mobile Total. Market- Market- Total, Pi-o.Iur- Im Eu Pr4.1uc- roiuc- Produe- I ruluc- jugs. ings. lion ports. ports. ton,  
19.19. 

162-3 175-7 123-7 139-5 95-6 	151-1 	146-9 120-4 102.6 96-0 104-6 180-4 
'obrunry ........... 16-1-8 179-1 123-1 	1-12-S 1251 	116-5 	146-0 160-2 150-I 84-4 81-I 219-9 
ifar-li ....... ... .... 170-S 126-0 133-2 Ill-S 133-2 	60-I 	107-6 13-1-5 176-6 90-6 89-8 230-9 
'pril .............. 100-7 90-8 123-4 140-7 135-2 	97-6, 	104-9 145-4 1779 117-0 122-0 210-0 

anuary .......... 	... 

day ............... 149-' 1804 1134 I417 1179 	818 p 	141b5 120-9 173.8 123-5 136-9 2.934 
133-1 

.. 

.. 

136-7 124-4 151-0 141bt1 	141.1, 	135-7 114-4 105-0 119.9 124-2 227-0 
90-4 

.. 

.. 

83-2 112-01456 120-7 	121-51 	119-9 109-4 189-9 114-0 69-2 1714-4 ruly 	---------------- - 

tugunt -------------- - 59-0 40-6 112-I 	'34-6 533-0 	1I2-5 	81-5 107-0 169-4 89-9 79-3 105-4 
teptember---------- 309-2 365-6 113-5 	43-8 141--1 	156-0 	1114 95-9 1117 	9 109-0 89-9 190-5 

28-5 
131-8 

131-4 
1-10-4 

101-0-157-2 

	

132-I' 	158-4 	115-4 

	

120-71 	IsO-fl, 	190-4 
98-7 109-7 119-0 116-I 187.0 

8oren,ber---------- 
101-0 98-0 

107-01.1 2-9 
107-I 	37-5 123-2- 	-16-5 	132-5 

113-9 
105-5 

192-0 
190-6 

85-8 
91-6 

93-Il 
80-5 

130-3 
05-1 )ecamh'r --------- 

1927. 
162-7 'aniary ---------- - - 

'etruary 192-7 
177-3 
211-2 

120-8 	45-3 
130-6 141-9 

	

101-0 	110-1 	1111--I 

	

107 - 11 	01-4 	119-S 
114-3 
127-0 

103-1 
175-5 

87-8 
86-2 

59-5 
88-0 

195-0 
214-1 

1.51.5 171-5 94-0.1)17 	4 120 4' 	01-Ii 	124-4 138-6 202-9 128-5 184-0 226-0 
- 	.... 	--- 

priI 	------- ...... 204 2 
125-9 

237-4 
132-2 

109 	1 l'32-9 
104-I 107-0 

11 , 1-21 	73 0 	147 4 
114-8' 

137-0 1077 131-1 166-7 302-4 
han-h 	-------------- 

4ay -----------------
une ................ 
'uly 

- 

- - 78-4 
113-5 

66-4 
119•8 

112 8199 4 
98-3 140-2 

1145 	140-1 
117-I' 	116-6 	169-5 
100-3 	659 	1494 

141-2 
126-0 
114-7 

193-9 
102-9 
180-5 

134-0 
118-0 
BIbS 

147-9 
91-6 

247-0 
201-0 

............. 	-- 
tugust -------------- 72-3 54-8 122-5 151-0 117-0 	119-1 	118-0 104-2 210-0 107-5 

044 
118-4 

127-9 
150-3 

uS-I 119-3 118-2 142-7 132-0 	110-4 	96-9 97-5 205-1 89-2 82-6 17.4-4 
117-6 119-0 113-4 130-0 itg-il 	131-5 	103-4 89-0 223-1 64-6 07-0 99-8 

epti-mber----------- -

Novenber ......... 125-2 126-5 I21-7'l 11-3 125-9' 	155-4 	113-9 97-9 221-8 64-5 11-3 50-0 
137-1 148-5 104-8i140-0 127-0 	37.9 	153.7 81-5 211-8 107-I 146.8 44-0 

)etohy .......... -- - 

D-eii,ber----------- - 

anuary ..... -...... 

- - 

380-3 479-1 117-1) 1470 10Ib.I 	82-2 	149-0 106.0 217-5 1104 128.9 307-9 
ehnir3-.. 

- 
412-? 511-8 12.8-3.158 4 127-2 	102-1 	121-5 172-0 221 0 109-9 ;st.n 143 5 
140-6 321 1 102.9 '68 2 134-01 	04 0 	110 5 100-2 231) 2 133-0 186-0 74-5 

tpril--------------- - 185-I 213-0 105-0 157-0 121-5 	92-2 	100-4 113-9 224-2 126-9 172-5 221-0 
day ................ -179.6  203-2 111-3 184.81  -........ -1)0-7 	99-7 1011-0 227.1 149-0 180-0 325-0 

Month 

All 
Sudan- 
trial 

Pit yalcal, Vot,vui o, BualNass 

Con- Macu- Car- 
Pro- Total. Fores- Mining. struts. far- 	Trade. Sm- Es- load- Shares Bank 

ductjon' try. tion. turing. ports, ports. ings. Traded. 1)ebite. 
1921 

January ......... 138-1 - 127-8 146-5 109-5 140-8 139-5 106-2 11(1-7 151-1 114-1 204-I lOS-i 
February ....... -114-1 135-7 159-9 110-6 109-5 142-8 lOS-I 121-4 147-5 118-1 323-0 129-6 
March .......... 139-2 129-9 161-9 149-8 100-6 141-3 103-8 125-8 156-5 114-0 228-3 112-6 
April ........... 149-4 134-3 1115-6 90-3 165-6 148-7 10.5-5 115-1 137-6 126-6 127-7 121-i 
Slay ............ 151-4 :15-0 155-8 117-2 192-9 149-7 106-0 121-6 139-0 125-4 132-5 103-9 
June ........... 153-4 1-98-4 158-5 120-9 19)2 151-9 106-8 125-il  160-0 123-0 113-)) 121-2 

147-6 134-I 158-9 141-4 1411-6 144-0 108-4 139-9 115-0 125-I 106-8 lIt-S 
Aur,,st- 	...... 139-9 134-4 158-3 192.0 135-0 1316 107-6 127-0 1195 118-6 3951 1100 

141-1 132-9 153-6 1414-7 05-2 149.8 109-6 1291 1316 1101 311)9 113-1 
Ortoler ....... 142-9 159-2 141)-5 207-0 157,2 111-2 II 5 145 . 4 510-3 290-5 105.0 
Novemher. 155-6 1354 162-6 174-6 213-9 142-9 112- 9 125-0 113-5 115 4 191-1 108-0 
Derember ...... 132-4 132-0 155-4 152-2 82-5 137-5 112-5 129-0 136-8 128-0 250-4 11010 

1827 
January ........ 151-0 136-8 120-4 142-2 190-0 145-3 1101 114-0 1154 121-7 201-8 124-4 
February ....... 148-0 140-0 157-3 148-8 157-9 144-0 ill-a 136-I 128-0 120-0 200-9 127-6 

172-8 149-3 177-7 140-5 116-5 187-4 112-0 151 0 141-5 131-3 249-9 129-8 
April ........... 

- 

157-5 147-8 172-5 110-3 147-I 162-9 114-5 137-2 	i 170-fl 136-5 2711-4 125-5 
May ............ 

- 
- - 

103-7 151-2 173-0 150-3 158-2 164-1 114-6 135-2 170-5 121-6 343-1) 129-0 

July------------ - 

June ....... -.... 

- - 

1111-8 150-8 185-8 139-4 185 0 159-4 117-0 141-0 148-0 125-9 373-9 131-0 

8epIrmbe 	------- 
- 

151-2 1386 - 101-5 141-7 218-9 140-2 116-0 144-4 - 107-4 121-2 109-8 1231 
August .......... 

-159-6 

157-0 144-1 170-2 138-7 127-9 1514-6 118-1 141-0 125-0 127-0 247-7 120-8 
Sept.rinher - 

- - 

147-6 143-fl 1014-8 140•9 151'0 142.7 1162 1400 1116 1106 4031 1378 

- 
- - 

151-S 14-1-5 172-8 139-7 229-2 136-6 116-2 137-0 127-0 111-9 480-0 130-8 

March---------- - 

November ..... 

- 

191-0 148-0 175-0 151-0 181-5 140-3 124-5 131-2 1-14-0 121-0 423-1 152-0 

- - 
- - 

161-5 157-9 162.7 165-8 298-1 140-6 130-0 104-5 127-6 129-3 5301 161.6 

July- 	......... -- 

1 928 

- - 

October ------- - 

100-3 159-0 375-8 154-9 232-0 147.0 116.5 144-1 122-9 122-6 600-0 160.4 

1)ec.ember ------ 
- - 

108 1 163-7 193-8 1511-4 205-0 158-4 119-6 158-2 162-0 142-1 502-I 171.6 
January ....... --- 

March.......  ... 168-2 16-1-1 183-7 165-6 151-5 168-2 112-0 159-5 157-5 131-9 550-0 159-6 
February --------

April-------- ... 110-1) 
. 

160-0 1-8 111-3 20-8-2 157-0 122-6 140-6 143-0 134-2 034-0 153-3 
May ............ 

- 

-188-0' 182-0' 187-9 1141-0 233-0 184-8' 124-5 1145-0 182-9 133-0 1)82-0 181-0 

IThe inlax for ,nanufat,jrjng ja-Iuk,.,. li.,iie thu factors shown above, rubber imports, nattle. sheep and hog 
.laughterings. latter aml cheese atom-age ),olIings, wool and pt'troluuln imports. 	- - 	 - 

'The ri,lu,iia -511 Industrial Production' is the weiglite.l average of the forestry, mining, manufacturing and eon-
utiuction figures given in this table. 

'Preliminary. 

65-410--2 
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INDIGES OY PHYSICAL VOLU*, WONThLY 	INDICES CU VOLUME IHY31QU, MOYSHNE 
AVERAGE, 1919-1924 	100. SEE PAGE 9. 	MEHSUELUI,1919-1924 = 100. VOIR PAGE 9 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 100 
Nom.—Dala for 192-1 weregirenon page ISof the Monthly Ileview of Novenibr, l926undfor 1925and 1 1226on page II of the 

nuniber of January. 1926. 

First of Month n 	t C US lies. gmg. 
In- 

ifl. 

Trans. 
ports- 

Con- 
atruetion 

and Service. Trade. Plant 
- 

tion Main- Total. Products Rubber 
t.enance. Edible 

Monthly Average: 
1921 .................. 87-9 57-1 93-7 102-0 1160 100-2 93-4 81.1 91-I 66-5 1922 .................. 87-9 472 95-2 1059 1251 99-I 91-5 81-9 91-5 72.1 1923 .................. 94-6 63-3 101-6 1089 131-9 105-2 92-9 811-3 93-0 73-9 1924 .................. 92-3 64-6 100-7 1073 1308 112.2 03-3 89-3 03-7 .q 
1925 .................. 92-5 

... 

58-4 05-4 104-0 138-4 114-2 95-8 89-I) 06.1 94-7 
1926 .................. 98-4 

... 

... 

55-2 95-3 108-0 101-6 119-I 1003 92-I 116-5 97-7 
1927......... ......... 103.4 60-5 102-3 111-0 1776 127-2 1083 95-0 100-2 98-6 182$ 

.. 

94-3 

.. 

.. 

403 88-9 102-8 134.6 1148 97-I 91-3 90-0 82-6 June .................. 101-0 

.. 

53-4 92-3 110-8 186-7 120-8 97-5 93-0 92-3 85-0 
May....................

July .................. 103-7 44-3 99-4 111-4 216-8 128-0 08-4 65-3 96-9 850 
AullOt 	. 	............ 95-4 Ill-S 2234 133-8 99-0 95 8 106-3 87 2 ..101235-0 

104-5 37-0 972 113-4 217-6 1.12-? 119-9 96 11 107-3 87-0 October .............. 165-2 

.. 

459 1004 116-3 206-8 128-7 101-9 96-7 1112 87-I 
November ............ 102-8 

.. 

65-2 101-8 113-9 191-3 118-6 101-7 91-9 106-2 05-I 
December-- 	........ 101-1 77-1 104-2 109-9 148-9 117-2 109-9 93-6 106-4 90-4 

Be1ember ..... ........ 

1827 
January. ............. 94-8 

.. 

. 

75-4 100-I 107-3 1192 115-8 119-S 87-5 90-5 89-3 
February ............ 

- 

95-4 82-6 99-4 103-4 110-2 114-9 103-0 911-7 91-0 81-5 
March ...... ......... 94--S 

.. 

76-2 97-I 103-7 117-8 110-5 102-0 92-2 93-0 91-8 April ................ 06-2 

.. 

.. 
47-5 98-5 1042 119-I 118-5 103 	I 93-4 02-2 65-I 

Slay ................. 
- -- 

100-6 4-58 99-0 1091 1547 1214 105-3 91i.1 93-0 97-3 June ................. .1(5-9 45-I 100-9 113-5 197-8 126-0 ItS-? 98-6 97-0 95-5 
July ................. 109-4 39-9 101-9 115-9 235-I 135-4 105-S 93-7 98-5 100-4 
August ............... 109-2 37-8 104-I1 113-7 244-8 13.3-6 105-2 98-9 10.5-4 100-9 
September ........... 1097 434 1031 1147 24.5-2 1436 1093 997 1078 1011 SctoIler .............. 

- - 

109-0 53-8 10(1-0 115-4 227-9 139-0 110-3 08 3 119-1 118-4 

- - 
.. 

107-S 75-6 106-8 115-4 190-0 129-2 119-8 97-0 108-1 10.3-6 
December ........... 

- - 

1068 101-2 1081 1100 162-2 127-9 122-2 06-4 1059 102.2 
1928  

January ... 	.......... 

.. 

90-4 107.0 107-7 1281 126.1 121-4 905 884 101 6 

N4overnhi-r ............ 
- 

e1ruary------------- 100.8 93-11 108-2 107-0 123-3 126-0 lIlt-)) 91-5 911-7 1113-7 
-99-5 

101-4 85-4 106-5 105-4 119-4 126-1 110-6 99-8 92-4 104-4 
5prI ................. 101-I 48-0 334-2 106-4 128-I 129-8 112-0 96-5 93-8 105 I - 
(lay ................. - 11)5-9 43-5 106-0 109-1 109-I 133-7 112-6 - 100-7 (IS-S 107-5 
lune ....... 	........ 	. 112-4 47-6 107-3 117-0 223-0 1 141-7 I 	I-I-u; in-i-n OIl-S I80-2 

MANnPAcTIIRUS—COn. 

Firatof Month 1Aninial leather TentlIe Pulp aunT free Electric  1,Nn 

Edihlo. Products Products. Paper.  ObmI. ApparatUS and 
ducts.  

Monthly Averuge: 
96-2 80-9 81-I 90-2 72-7 92-6 74-8 05-5 69-0 85-7 

1922 .................. 99-5 79-9 87-8 105-8 88-9 94-0 67-1 (.0-2 69-5 8(1-8 
1923 .................. 86-8 60-2 8816 110-0 108-I 101-5 01-I • 	100-9 81-I 91-2 
1924 .................. 00-5 78-8 83-6 112-5 1(13-7 011-5 74-0 111-7 82-I 811-7 

1921 ------------------- -- 

1023 .................. 

- -- 

94-7 73-2 87-9 11318 1(2-4 94-7 71-5 Ill-I 81-6 2-7 
19211 .................. 

- -- 

97-I 77-8 92-6 117-4 91-9 109-4 80-2 122-2 911-3 99-8 
1927 ...... 	 --- 	......... 103-7 80-8 9(1-7 111-4 117-1 1049 82-0 1:13-3 1(17-I 100-5 

1928 

- -- 

May ................. 

- -- 

76-5 93-2 105-5 114-9 105-3 83-0 115-9 95 3 98-0 
June .................. 

- --94-7 

- -- 

105-S 72-4 91-9 134-5 121-I 108-4 84-1 117-0 92-6 103-6 
July .................. 

- - 

107-3 76-3 91-2 147-3 124-0 110-0 83-5 119-5 01) 8 1(19-4 
105-2 78-3 92-5 151-2 125.4 In-I 81-7 1182 911-8 109-7 

9eppmbr- 	......... 
October 

108-4 78-5 92-5 150-8 131-2 113-8 82-4 125-4 102-9 10(1-3 
Auguaf------------- - 

............. 
(uovornber .......... 

- - 
- - 

1034 
08-6 

81-3 
82-0 

945 
945 

5(51 
1261 

128-1 
124-8 

111-7 
111-3 

60-9 
8fl-5 

Ill - S 
1372 

152-8 
1031 

106-7 
1066 

- 

Decelnber 

- - 

98-5 83-2 94-4 57-6 124-I 112-6 81-I 137-2 1115-4 I 0-5 
1827 

89-2 80-7 91-2 79-I 114-2 107-0 76-0 134-I 98-I) 01-3 
February ........... 90-I 82-3 04-6 02-8 115-4 10-6 905 1330 1016 879 
liar-Il - 	..... -...... 

- - 

93-1) 82-7 95-8 97-3 115-6 1(15-2 53-5 133-2 102-ti ¶85-1 
April 91-7 80-8 97-4 89-7 122-8 111-5 54-7 131-7 lOS 	I 93-0 
May ............... 99-2 78-6 96-4 110-0 174-8 112-9 811.1 130-0 109 1 97-4 
June ................. 112-I 78-7 96-0 13 -2-5 135-I 117-2 95-5 130-lI 10-9 1)5-7 
July ................. 117-9 79-I 90-3 141-0 133-2 119-9 93-I 131-7 111-3 109-8 
Auguat ............... - - 

- - 
117-I 79-0 96-2 144-0 134-6 117-5 82-I 125-7 10$-S 111-3 

September------------ 114-2 81-5 97-0 139-9 134-2 117-9 00-8 133-6 lOS-S 107-2 

January 	------------ -- 

October- ............. 

- - 
- - 

110-7 81-6 97-5 129-4 133-6 117-9 80-2 136-6 107-2 100-0 

- - 
... 

108-S 82-0 99-2 108-1 125-5 116-3 80-4) 136-6 107-2 11)5-S 
December ........... 106-4 82-8 98-5 92-5 127-0 116-5 81-3 139-5 111-7 10310 

1828 
January .............. 

- - 

80-4 92-8 76-9 122-2 113-2 6-2 135-6 1115-0 87-9 

NovI-mIucI ----------- - 

February ............. 83-5 06-2 96-0 128-9 114-8 92-0 130-2 110-6 94-3 

- 

ifuurcli ............... 

-99-1 - 

85-4 99-2 90-6 131-7 117-4 86-3 135-7 1130 010 
&pril ................ 

-94-a 

94-6 8.5-1 98 9 94-8 127-9 115-9 90 4 136 3 114 	7 101 8 
(m 	y----------------- 

-91-8 
- - 

05-I 80-4 99-4 104-9 131-2 117-0 :)2-5 139-3 113-0 109-4 - 
Juno .................. - 113-3 75-8 118-7 124-3 1:19-Il 120-7 35-3 115-5 117--I 11:1-3 

65410-21 
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N5UELLE DE1922-1925. 100.VOIB PAGE 21 
13( 

12 '  _____________ 

____________  

_____________ _____________ _____________ / 130 

 120 

•110 

100 
NQT 	DEPOSITS 
DEPOTS A 100 

9C 

__f_•%__/ 

90 

12 '  _______________ _______________ _______________ ____________ 120 

11 

_____________ _____________ _____________ ___________ 

110 ______________ 

_______ 

______________ 

_______ 

______________  

100 ______________ 

_______ 

______________ 

_______ 

______________ 

________ 

 ______________   ___________ 

DEPOTS 90 

__ - 100 

90 

3 
CURBNT LOANS  - 	PETS COURANTS 80 

20 ____________ ____________ ____________ ____________ ____________ __________ 200 

17 175 _________ _________ _________ _____ _________ ________ 

150 

125 

______ ______ ______ 
, 

______ ______ _____ 

125 

loc 
CA1L LOANS IN CANADA 
ieis A VUE AU CANADA 100 

1 3 
/ 

130 

12 

\\ 

120  

10 

10  100 
I)WE5E_____NT H0IINGS 
FCRrEIEUILIE DES BANQUKS 

I 90 
1924 	1925 	1926 	1927 	1928 	1929 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 13 

Table 4. Output of Central Electric Stationo in Canada. (A) Monthly Output. 
(Thouitfinds of l(dowet_t Hours) 

Totals For Canada Gent-rated by Vntcr-Powor Gesiei-uted by l"uel 

Water Fuel Total 

Mart. 

J4" Quebec Ontario 
Prairie 
Pro- 

british 
Colum- 

Prnirio 
Pro- 

Other Total 
Eiport 

v,flCes his vinee' vinces 

1925 
May.... ........... 8(1.5,752 10,332 816,081 5.128 334,4.5,'! 265,682 44,602 55.877 8,355 1,977 I0)L354 June 776.413 10,462 86 $ a a 4313) 325.  45" 3.50 flSi 41 " 53 5 I 8 .20 .05 107 	0' 
July. .............. 744.775 11,106 765,971 6.1121 321,022 354,773 44,754 67,3)15 8.644 2,552 1011,030 

77.3.345 11,573 781.620 5.8111 3)1.7!') 350.476 41,1837 57)53 8,53) 3.654 111.181 
8011,503 13,307 822.814 8,06') 319, 000 350.500 47,44.5 56,144 9,254 4.053 116.542 
1612,068 15,9!! 914,882 6,127 349, 	us 43q,  113 57924 10.5)1 5.364 126,143 

7ovenila'r ........ 876.434 21.770 000.160 7,680 332,OtO) 416.1)16 59.434 01.147 11,029 10,7111 114.443 
Dctnl,er ........ 050.226 10,169 660,3117 8.432 37I.00I1 444,030 62.1154 64,008 12,401 3.6713 117.002 

1121 
January ........... 036,034 15,410 951.450 6 855 352,104 441,011 61.602 73.282 12,130 3,2)10 113.026 
J"ehruary .......... 856.105 14,045 1170,530 7,31(0 122.44$ 402.113 35.525 631,006 10,234 3.811 88.086 
March. ............. 03)1,537 12,739 1152.276 9.333 358,319 135,390 60.314 76,171 Io.57o 2.163 110.911 
Apnl .............. 801.64! 11.16)4 002.045 6,049 344,9,55  415,790 53.030 65,714 9,30)1 1.039 115,096 

1149.048 10.082 960.939 8.048 309,8:12 426.4311 40,555 66.069 8,270 1,723 119,398 
June ............... 859,1113 

... 

11.862 971.775 6.542 407.028 430,635 67,627 67.8.11! 9,07): 2.746 127,351 
July 	.............. 

... 

13,45" 066,169 6.069 411874 418.920 44.655 70.1113 0,511)) 3.874 122,225 
August ............ 960,468 12.7(0 082,174 6.15)) 406,278 435.292 46,017 75,7:12 8.1)18 3,0117 42,860 

August 	............... 

Oepte,ntier ........ 992.703 15.382 .008,170 4,50-I 404,016 456,020 55.16$ 73,05! 11),224 5,155 1411,070 

81epteinber............ 
Dcio,er............... 

October 	......... 1,00.5,229 15,185 1,1)6),413 5.22)9 457.722 480.050 61,6931 70,47(1 11.744 3,437 III, 169 
"os 	her 

.... 

.... 

10' 	) 	I 15 	4 	1111 04.3 9511 41 	5u 414006 II) 241 76 13,100 2331 1211641 
December ........ 

...052,71! 

.... 

.... 

.... 

1,127,185 18.530 1,145,723 8.910 470,317 402,857 74,085 81,006 14.823 3,715 127,553 
1327 

.... 

May ................... 

lanw,ry ... 	....... 1.113,891) 17,313 1.131,212 9,335 488,88.1 480,405 77,015 78,657 13,643 3,870 130,895 
February. ......... 

.... 

1,050,057 15.702 1,065,060 9,0l5 45.3,166 437.367 77.421 73,071 11.826 3,067 121,829 
Mare!, ............. 1,133,785 18,22:1 1,150.008 11.022 406.012 472,850 81,30:1 72,593 11.81)0 4.42;) 133,703 
April ...... .. ...... 1.1)01,648 

... 

15.075 1.109,721 9,65)) 460.340 440,602 76,248 72.7:17 11.024 4,1(51 128.709 
1,1012)31 

... 

.. 

17.706 1,115.602 7,038 503.588 442,940 73,079 74:11(5 1)1,462 3,26)) 124,749 
tune ............... 

.. 

1,001.726 

.. 

.. 

13,2411 1.107,927 5,591 500,764 441,48.3 64,953 72.1117 10.749 2.952 139,439 
1,059.06.4  

.. 

.. 

14.572 1.101,260 4,8031 517:177 427.140 81,808 75.552 10,5111 4,023 138.045 
1,21:1.531 15,559 1,220,069 8.077 501.292 489.234 71,002 8.3,026 11,007 4.531 157.197 

May ...... ........... 

1,101.173 15.850 1,107,1323 6.31(0 551.46) 468,687 7.5,000 80,221) 11,676 4.174 154,047 
)ctoher ........... 1.289.867 

.. 

19,203 1,309,170 8.037 61.8.27.! 403,093 87 717 95.8.131 12,814 6,389 142.991 

July 	................ 

Nova,,iher ........ 1,299,242 21,960 1,311,211 10.017 605.3)0 4)17,950 92 148 86.615 14,5111 7,453 126,414 

August..............
ep(eiiiber ........ .. 

Decen,lu'r ........ 1,3:10,206 22,658 1,361,964 10,896 6:17,615 498,264 100,771 91,075 10,6131.1 6,0(1) 130.558 
19213 

.. 

.. 

1,297.957 20.178 1.318.115 10,598 911.721 495,309 98,676 01.... 0 15,31)1 4,64') 124,019 
F'ebrti'try .......... 

.. 

1,256.2118 17,8.52 1,574.120 10.343 603.303 462.441 92,359 87.82.' 13,613 4.239 Ifl,90'l 
18urcl,............ 

. 
1,315.434 17,039 1.333:173 10.765 620.401 490.9411 100.638 92,6315 14.113 3,826 135.9(11 

prU .............. 
.. 

1.246.217 16,429 1.262.646 9.817 16)0.027 455.214 92,658 85,50! 13.032 3.397 122.151 
May................ 1,255,018 15,983 1,271,021 9,6-13 500.12! -ISO, 12)' 85,347 80,801 12,257 3,726 134.3)62 

(B) Average Daily Output. 
1325 

25.91)2 333 26,325 165 10,780 11,7116 1,439 1,802 270 83 3.431 
June ............... 25,44)) 349 26,229 182 10,65)) 11,64.9 1,374 1,780 273 70 2.573 
July ............... 25,315 361 25,676 194 10,385 11,444 1,444 1,848 279 82 3.536 
August ............ 24.11:17 373 25,310 190 10,656 11,489 1,352 1.8411 275 96 3,58(1 
11opteruber ......... 20.1)82 444 27,427 202 10,635 12,8.96 1,582 1,879 303 136 3,8115 
October. .......... 29,129 513 29,641 198 11,262 13,810 1,88.8 1.80(1 340 173 4,069 
Noveii,her 29,760 726 30,066 263 11,099 13,838 1,98(1 2,1,15)) 368 3511 3.815 

30,863 521 31,174 272 11,953 14,324 2,021 2,06.9 402 119 3,774 
IM 

May .............. ... 

January ........... 30,1114 497 30,691 224 11,361 14,255 1,950 2,364 391 lOG 3.646 
February .......... 

.. 

30.581' 

.. 

602 31.091 281 11,510 14,361 1.98.3 2,4)14 365 137 3.503 
30,395 411 30,719 301 11,598 14,046 1,1(46 2.457 341 70 3,576 

April .............. 29,70) 3 ( 7 30,068 231 11.622 13,800 1,789 2,1)1)) 310 57 3,857 
May ............... 30.049 355 30.999 260 12.899 13,756 ISO)) 2,1311 298 56 3,852 
June ............... 

.. 

31.897 

.. 

31(5 32,302 218 13,5117 14,361 1,588 2,20;) .30:1 92 4,245 

March 	.............. 

July ......... .. .... 30,733 

.. 

434 31,167 225 13,289 13,514 1,441 2,2111 3011 125 4.265 
August ............ 31,272 410 31.66$ 199 13,1(15 14,042 1,481 2,442 310 100 4 1 608 
Septer,iber ......... 33,093 512 33,605 ISO 13,4117 15,202 1.8.39 2,4:15 341 171 4.889 
October ........... ..35,007 

.. 

.. 

.. 

490 35,497 170 14,61)4 16,679 2,097 2.467 379 III 4,650 
November......... 36,554 

.. 

615 37,069 319 15,705 15,566 2,342 2,542 437 78 4,26)1 

Decernoer .......... 

December ......... 36,361 598 36,959 287 15,172 15,895 2,390 2,613 478 120 4,115 
1127 

Iauuary ........... 35.0)32 5511 36.490 301 14,803 15,787 2.504 2.537 440 118 4.222 
February .......... .37,502 

. 

.. 

.. 

5684 38,086 323 16,184 15,620 2,785 2,610 422 142 4.351 
March ............. 36,574 

.. 

.. 

623 37,097 356 16,001) 15,253 2,623 2.342 361 142 4,313 
April .............. 36,488 502 30.90) 322 16.311 14.889 2,542 2.424 367 135 4,327 
May ............... 35,54:1 444 35,987 227 16.241 14.286 2,306 2.397 338 106 4,024 
June ............... 36,49! 440 36,931 186 16,992 14,715 2,185 2,432 342 98 4,648 
tuly ............... 35,151 

. 

470 35,621 155 10,65" 13,779 2,091 2.437 340 130 4,454 
August ............ 30,146 

. 

. 

502 39,648 261 111,106 15,782 2,310 2,678 355 147 5,071 
Oeptember ......... 39,372 

. 

. 

528 30,900 213 19,382 15.903 2,500 2.674 389 130 5.135 
3tober ........... 41.612 

. 

. 
619 42,231 288 111,816 15,906 2,829 2,773 413 200 4.015 

November ........ .42.975 
. 

732 43,707 339 20,178 16,266 3,305 2.887 484 244 4,314 
December ......... . 43,200 731 43,931 345 20,568 16,073 3,250 2,981 336 195 4,211 

1128 
41,609 650 42,519 352 19.733 15,655 3.118 3,01! 494 156 4,00! 

February .......... 43,319 616 43,935 257 20,804 15.945 3,181 3,028 470 146 4,239 
March. ............. 

. 
42,433 579 43,012 348 20.013 15.837 3.240 2.989 455 124 4,386 

)1.pril .............. . 
. 

41,51! 947 42.088 327 20.00, 15.274 3.089 2,850 434 113 4,072 
40.485 516 41,001 311 19,327 15,438 2,753 2.606 393 121 4.344 
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Table S. Trend of Business in the Five Economic Areas 
No'rs.-Data for 1924 were giver on page 12 and 13 in the Monthly Review of November 1925, and for 1925 on pages 14 

and 15 in the number of january. 1928. 

Canada. Maritime Provinces. 

Can-
tic- Build- Lndei Corn- build- mdci ISRI Coin. 

ni 	r- 
Month 'inneon- ag , flenk of fl1..' 

IlOtteon ing '°' flank of 
tracts per. 1m. debits. Ineur- .5j tracts per- debits. Inaur- 
award- mite. ance. ures. auar' miis. ance.' 

1000 $000 Jan,, 
1928 1920 1000.000 9000 Num- $000 $000 1920 11000,001) $000 Nun- 

=101) her =100 bet 
February 13.479 7.104 91) 7 2.132 34,528 1441 107 88-1 51-8 1.794 8 
March ......... 19,770 10.530 01-8 2.308 40.245 13 157 III $37 49.8 2.144 7 

37.202 18.989 91-4 2,621 37.032 1311 815 97 84-7 500 2,139 9 
57,110 19,513 84-3 2,415 37.380 I2 764 6 93-8 49-0 2,092 19 

lane ........... 51,106 18.672 101 0 2,684 44,346 14 787 70 87-9 501 2,001 14 
lulv ............ 33.865 18.717 103-7 2 424 39,894 131 BOB 90 91.1 59-41 5,450 8 
Aug,i,t ......... 31.687 11878 104-2 2,448 35,757 115 2.252 84 94-5 50-5 2,349 7 
aepiember 20.761 11.1)36 104-9 2,337 34,562 12 706 366 96-7 45-7 2.469 II 
Deinl,er ........ 43.38' 14.611 lOS? 2.851 30.920 178 710 145 1142 5)1 2,480 16 
November 31,972 9.060 102-S 2,9)6 13.894 165 28) 40 86-6 48-1 2.601  12 
Deceml,er 13.725 11,47? 101.1 2,843 47,091 171 380 30 851 498 3,085 13 

isv 
lanuary 	.. 	 . 18.772 8,429 94-8 2.611 36,820 101 

'1 
91 II 908 473 2,256 

1.838 
11 
19 19,517 7.779 951 2,21)7 35,398 1 430 31 87-5 4.5-4 

17,450 11,641 093 2) 1 00 42573 15 127 150 868 47 8 2,459 II 
April 38.582 19,512 96-2 2,1-40 41,380 1'2 1 	110 51 872 4S 3 2,039 II 
fav ............ 46,7.59 20.532 1008 2,88' 44.240 127 I 	391 503 09-1 51-0 2.622 9 

April 	............. 
Mny............... 

lone ............. 

.... 

52.279 18,400 1059 2.8815 44,991 139 1.997 57': 92-2 49-9 2.958 6 
July 5(1,881 

... 

111,511 108•4 2,08? 39.745 1171 670 573 100-5 5,-I 2.250 13 
Augurt ........ 29,1581 

... 

29,032 109-2 2.107 311.194 1471 838 134 100-9 31-7 2.701 21 
0e1ieiiihcr ...... 

.... 

.... 

32.7811 11.418 109-7 2.84 35.097 1261 310 226 1011-0 58-4 2,286 4 
47.175 18.829 109-0 2.512 47,818 16 1,522 151 95-3 58-6 2.902 12 

February----- ---- 

30.261 12.8-10 107-5 4,151 44,630 152 699 85 88-2 51-8 2.594 8 
50 427 11.744 103-8 4,274 45.580 160 303 38 88.3 83.4 2,9911 8 

----------- - -- 

1928 

... 

.... 

November........ 

1anuary ....... 

... 

... 

20,401) 7,709 09.5 3,301) 47.270 197 79 41 86-5 53.1) 2.5 -oS 17 

December......... 

28.875 10.323 105-8 2.102 39,92 181 268 40 943.4 50-7 2,251 10 
22.946 14.910 101-4 3.215 44.505 163 281 934 869 63 5 2.545 8 

February..........

April... ........ 

- -- 

56,349 18,323 101-1 3.299 46.235 132 2,5.53 184 87-7 82-8 2,7417 16 
Starch.......... 

70.68-1 27.497 105-5 4,230 10,578 302 90-3 611-7 2.305 11 
June ............ ------ 	... 

... 

-....... -1121 .. 	....... ......... 
49,581 1 ..... 145 ,  

......... . ....... ......... .US'S ..... 	.... ......... ......... 

Qunben. Ont ario. 

1928 
February 5,134 3.101 925 6961 9.328 88 	5.617 2,075 881 858 9 14.061 67 
March ......... 5.711 2,048 940 7274 11,509 54 	9,052 4,876 892 0084 15,813 48 
April ........... 16.649 1.942 85-7 850-9 10,247 51 	13,790 6.747 88-0 1,188-1 14,294 45 
May ............ 19.117 5.365 090 7622 9,686 39 	23,378 

46 
7.708 
7,996 

90-4 
95-2 

975 2 
I, 1.88 	2 

11.318 
17,901 

49 
49 

July.......... - 

30,842 
12,47)) 

4,499 
2,822 

108-8 
1129 

8117-1, 
7831 

10.551 
11,767 

13,2115 
53 	2,159 8,090 97-0 05)-I' 15,729 67 

August.... ....... 8750 2.031 113-5 872-1 9,912 44; 	11.225 5,153 96-7 898-6 13,292 45 
SepiernOer 6,835 2541' 113-1 915-7 9,47)) 40. 	8.625 5,3'41 97-8 "11-0 11,024 48 

15.1)06 5.070 113-I 984-7 11,)87 75 	25.121 6,863 88-7 1.011-8 1 1 .737 63 
November 22.864 3,010 111)8 8528 12.1116 8 	14.573 8,358 97 , 4 1.0781 11.296 53 
Deeen'ber 4.448 7,085 1117-7 903.7 12,954 62 	5,451' 3,261 96-8 1.1.5'? 7,011 70 

ISV 
January 8,880 921 957 954'? 0,331 435. 	1.350 2,41" 9419 1,121 	8 15.510 72 
Febru&ry. .01i7 1,489 99•9 793-2 10.41)1 541 	8.726 4.31.1 92 3 1.eiu 	.6 15.891 43 
March ......... 5.165 2,212 100-9 863-5 11.779 67.. 	5.309 6,044 94 0  1.0'3 	11 5.910 83 

4,582 5,423 90-2 8907 11.992 40. 	17,835 8,220 94-It 1.09.5 16,1391 II 
May ...... ..... 18,125 

- --- 

4.264 105-5 1.0)04 11,334 33' 	19,618 8.627' 98 I 1.238 	I 8 	111, 58 

June............... 

June ........... 16.593 

.... 
- --- 

4637 112-9 1.059-3 13,141 481 	20 0.65 7,2)5 tOt S I 	134 	I 7.584 liD 
........... 14,173 

.... 
- --- 

2 881 102-3 956-7 10 992 301 	28 20 9011 102 3 I 	025 	I 15.452 42 

(),-iober---------- -- - 

August ......... 9.670 19.721 115-2 858-1 11.352 551 	II 	9't .6 920 02'1 I 03 	2 13.562 46 
P-eptei,ibet 9.811 3,879 115-9 9115-I 10.031 43 	IS 2)3 7 	1114 102 4 I 	7(111-0 2,099 51 

16.794 5.283 1154 1251-1 14.150 68 	2055') 10.120 1043 1,396 9 18,647 65 
19,4-I? 4,141 119-6 1.5611 12,389 19 	0,088 8,462 1031 1,5011 10,1.51 of 

April 	---------- --- 

December ...... 11,005 

.... 

.... 

3,417 115-8 1,561-2 13,207 60 	26,801 5,989 102.5 1,712•3 17,743 65 
1920 

.... 

6.5)5 

.... 

.... 

1,045 104.5 1,172,6 12,1.59 58 	10.9911 4,213 95-7 1,432.4 19,421 82 

"overnbe ------- -- 

Fet'ruary 14.5)2 1,715 106-6 1,1fl45 11.5.5-S 55-5.845 1,159 96(1 1.2(111.4% 15,000 09 
7.188 

.... 

3,408 lOS-S 1,1)82 8 12,882 69 	0,726 6,1511 99'S 1.3238 17.577 53 

lsnunry ............ 

19,883 3,027 101-I 1.1980 14,261 510 	23,713 7.920 09-9 1.308-8 10,990 42 
Mardi...............
.8pril------------ --- 

20,473 0,680 108-0 1581.9 13,303 491 	5,3110 13,181 1034 1,1)20-7 20.015 87 May...............
June ............ ..........  ....... .U6-1 -- 	....... -........ -........ ---- 	...... --....... -------  ........ -........ -........ 

.4fJ 	Liaildintr Ruaww. 'Life Insurance Sale. Re.easvh Bureau, hartford, Cons. 
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Table 5 Trend of 

Prairie 

Business in the Five Economic Areas—Concluded 

Provinces British Columbia. 

Corn- C. 
trici- ' Build- Intlei Build Index 

Men  
Corn. 

Month tion i-on- ing ° flank of °.9 	tjcei- ing Of flank f  mar- 
tra,ta per- 1m  debits Insur- trai-ts per- debits. Insur- 

award- mit, award- mitL men,' a uree  

Jar,., Jan., 
$000 $000 1920 $000,000 1000 Nun- 	$000 1000 1920 $000,000 $000 Num. 1929 =100 ber =100 her 

1,295 435 90'7 3764 7.112 25 	1,263 1,473 1036 1487 2.233 9 
SEarch.. ....... 2,110 1,190 88-6 45.42 7,022 25 	2.747 1,911 1033 1705 3.154 2 
April .......... 2,439 0,424 88-2 416-6 7,574' 23, 	3.433 2.083 108-3 158-8 2,782 3 
May........... 2.797 925 475-3 8,533 14 	1.810 2,467 113-5 152-8 2,753 S 

February.......... 

4.392 2,717 193-5 477-4 9.098 27 	LOIS 3,320 1486 1609 2.986 0 July............ 

... 

... 

1.832 1073 464-4 8.015 15 	1.729 6,778 1181 1832 2.492 4 
August .......... 4561 3,047 108-5 4661 8.114 13 	4.902 1.512 1208 158-9 2,389 6 September 

12..000 

3.250 1.222 100-9 4271 7 .0 1 41 24 	MOl 1.509 121-8 157-7 2,56.3 5 

June.............

October ........ 

6..447 

1,225 1,163 lb-P 624-6 8250, tO, 	1.211 1,367 119'2 1571 LOSS S Novemler 1.170 532 107-7 1164-S lorE 3() 	1.159 1,024 116-0 172-1 2,914 6 
December 523 

. 

130 1054 5595 10.707. 22 ; 	151 988 1127 1949 3,334 4 
1827 

January 6.353 

.. 

234 100-6 432-6 7,b01 33 	2,083 1.843 98-8 164-0 2.49? tO 
February 1,257 279 97-2 309-5 6.832, 21 	1.099 1,591 102'5 1355 2355 6 
March..... .... 1,148 1.096 95-9 423-3 8.544 26 	2,680 2,139 104-8 lilO 3 2.872 7 

4.582 2,032 94-8 447-0 8,014 23 	2,834 1.719 1080 1577 3,080 4 April... 
 ....... 	

... 
4,720 99-7 004-I 8,652 181 	2,229 2,416 112-0 180-7 3.166 3 

July ............ 

... 

10,111 
4,653 

3.584 
2 774 

107-2 
1115 

418-2 
440-9 

8,837' 
8,443 

20' 	2,873 
14 	3,180 

2,043 118-9 168-1 2-904 6 June.............

September 
3.690 2,3149 114-8 492-4 8.202 13j 	3.730 

1.273 
L509 

1220 
12-1-0 

111S6 
169-5 

2,572 
2.573 

0 
9 

.. 

2,401 1,652 115-2 140-8 7,23.4 211 	1.954 1.159 1225 108-4 3,543 5 
October 2,688 1.569 111-5 818-1 S,905 22 	0.777 L719 121-5 181-I 3.205 1 
November 2.869 752 111-5 794-4 10,172 301 	3,10'! 13.S5 1175 187-4 2,033 4 

May ... ..................

August.......... 

December ...... 3,640 236 111•6 730.4 11,531 23 	1,896 2,064 113-S 206-8 3,103 4 

....... 

1928 
January 1,984 312 113-5 533-6 9,838 38 	909 1,187 103-0 207-5 3,2.82 4 
February ....... 1,372 1,112 100-2 .10 2 .7 7,572 24' 	2.380 7.510 1054 197-4 2,784 1 

..... 

1.863 2,760 102.5 529.1 8 SOs 26 	3.855 1,783 102-3 217.2 2,891 10 
..... 

7,116 4.84-1 102-6 525-2 8.238 24' 	2.955 2,5.53 112-7 205-4 3.039 8 
March.............. 
April................ 

10,541 5,137 109-3 721-6 10,663 21 	4556 1,085 118-I 203-6 3,205 7 May------------- -- 
June.............................. 122-1 -....... ....... .................. 12:1-9......................... 

MacLeai, lOs,iUi.g Iceiew. 'Life Insurance Saks' Reeearch Bureau, Hartford, Cons. 
Data for 1924 weje given on page 13 of the Monthly Review of November. 1926. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table S. 

Monthly Aver-ann 1924-25=100. 

Month and Year Quebec Ontario 

152$ 
Fehruiury ................................................ 744 100-6 RI'S 8510 94.2 
March ................................................... 58-4 97-6 104-0 Ill'? 134-9 
A,pril .................................................... 104-3 1114-2 121-3 216-1 141-9 
May.......................................  .............. 97-7 101-5 1358 248-8 Ill-I 

June....... ..... .. ... ... ....... 
. .... . ... .. ..... ...... .... 95-8 

.. 

.. 

161'1 129.2 161)-S 130-2 
900 

.. 

.. 

1111.7 120-2 181•7 406-I 
138-4 

.. 

107-2 1076 182-5 132-6 August...................................................
September .............................................. 121•0 107.4 104-3 124-8 102-7 
October ................................................. 96-9 i:to-u 137.0 117-8 106.4 

July.......................................  .... .............

Novriiher. ............................................. 79-2 149'8 109-S 104-S 97-2 
December ............................................... 84-6 1305 96-6 99.8 99-0 

1537 
74-2 55-2 86-6 137-0 96-8 
48-1 87-4 108-4 63-4 93-2 

Starch. ................................................... 115-I 101-5 Ill-I 1042 118-2 
April .................................................... 141.7 12010 138-2 1084 123-6 

155-2 

.. 

144-2 149-I 224-5 135-3 
June ..................................................... 181-2 

... 

... 

147-4 130-4 243-2 125-9 
137.9 

... 

12'-8 153-9 181-I 107-0 
August..  ................................................ 103-6 2061 114-9 160-3 141-9 
September ............................. ................. 108-5 124-7 130-5 132-9 Ill-S 

fanwiry.................................................... 
February.................................................. 

Deio1icr ........................ 	..... . ..... . ............ 126-7 156-7 15)3-3 139-0 146•5 

July 	................................................. 	... . 

.. 

.. 

.. 

102-7 1491 121-0 130-I 128-4 

May....................................................... 

December ....... 

.. 

.. 

93-0 142-5 150.8 132.2 127.8 
1538 

Ian'iorv ................................................. 

.. 

70-0 119-6 III-? 99-7 107-2 

Nou'emher---------------------------------- ---- --- -- -- - - - 
................................ ............................... 

February .................................... 	........... 69-8 123-1 ¶19-0 14)11.7 164.5 
March ............................... 	.................. 

.. 

172-8 117-3 119-I 145-9 122-2 
April .................................................... 

. 

.. 

156-8 132-0 148-9 239-6 148.1 
lay..................................................... 

. 
Sole-S 117-8 161-2 2983 1:18-7 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

1921 1928 

May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April May 

$ $ $ $ $ $ $ I 1 8 $ 1 $ 
Maritime Provinces 

Halifai ............ 25-2 25-0 30-2 25-5 30-1 29-9 28-1 331 27•2 26-8 34-8 35-3 36.4 
Moncton .......... 6-6 72 7-7 7-2 7-3 7-5 7-6 7-9 6-9 6-6 7.3 .9 8.2 
Saintioba......... 19-2 17-7 18*2  19-0 18-0 19-S 19-0 224 19.8 17-3 214 205 25-1 

Tnj.a1 ......... 

. 

. 

51.0 49-9 56-I 51-7 55-4 56-6 54'8 53-4 53-0 50-7 63-5 62-6 69-7 

Quebec- 

. 

Montreal .......... 939-1 1,012-7 8788 786-5 899-2 1,1762 1,46061,471-2 1,103.6 1,0382 1,012-9 1,123-3 1,543-0 
Quebec ............ 60-0 66-6 70-1 62-. 56'2 64-6 819 79-0 57.9  58-3 59-2 634 70-0 
Sherbrook ........ 10-4 10-0 9-7 96 9-7 10-3 10-5 11-0 11-! 8-1 10-7 11.4 11•9 

Total ......... 

. 

. 

1,010-4 1,059-3 958-7 858-6 955-1 1,251-1 1,&56'l 1,561-2 1.172-6 1.104-5 1,082-8 1,198-0 1.584•9 

Ontario- 
Itrantford ......... 9-5 8-8 9-8 11-4 10-5 11-7 10-3 12-3 9'6 9-7 9 6 9-8 11.5 
(luat}uum ......... 8-0 7-6 8.2 7-7 8-0 7-7 80 9-0 8-0 7-3 9-6 7-8 10.0 
Fort William 88 

. 

7'7 9-0 8-5 7.9 84 10-2 10-I 7.8 7 7 7-2 6-4 10•9 

. 

. 

58'4 62-3 573 51.8 57.8 62.2 57'9 610 633 82 3 593 715 74'4 
Kinguton .......... 8.3 6-2 6-8 63 73 73 67 7-0 6'1 51 6 0 58 7'6 
Kitchener ......... 11'O 10-3 9'7 9-5 9-6 12-1 11-2 13-I 11-7 10-6 10-2 11-0 12•1 

. 

31-1 30-9 30-4 25-9 77-0 31-4 18-7 35-6 34-I 27-3 30 6 33-8 38.4 

hamilton.......... 

Ottawa ........... 1811-7 141-3 126-3 123-7 124-9 127-2 267-2 319-7 146-8 124-9 148 6 169-8 2005 
Peterlxrough 7-0 7-I 7-0 6-0 11-9 8-2 7-3 8-8 8-4 6-8 7 I 7-4 7.9 

london............ 

7-8 9-0 9.0 10-I 9-9 10-7 11-3 9-3 8-0 5 8 7-5 7-4 10-4 Sat-cia..............
Toronto............ 859-6 518-3 714-I 737-4 901-8 1.072-0 1,094-6 1,182'7 1,18.5-2 967-4 984-' 932-9 1,188.5 
Windeor............ 42-9 

. 

43-6 38-5 33-7 36-5 37-9 37-6 437 333 313 43'9 432 47'D 

. 

1,238-1 1.154-1 1,028-1 1,035-2 1,208-2 1.395-9 1,561-1 1,712.3 1,432-4 1.266-6 1.323 81.306-8 1,620-7 Total..........

Prairie Provinces- 
4-2 4-0 4-2 1-5 4'4 5-4 5-8 5-4 3'7 3- 3-8 4-2 4.8 Brandon...........

Calgary ........... 56-9 49-5 59-6 54-7 47-6 53-3 89-0 98-I 86-8 81-2 96-9 86-0 97-8 
Edmonton......... 33-5 35.0 39-2 35-0 34-2 41-0 44-8 47-9 444 :18 7 II 8 42-2 44.3 
Lthbride......... 3-8 4-1 4-4 5-2 5-5 7-6 8-5 6-9 4-7 5-I 5-2 5-7 6-3 
Medicine Hat 2-7 3.0 3-1 3-0 3-0 4-6 5'6 5-2 3.7 3-7 4-5 4-6 4.7 

82 

. 

8-4 8-9 9-I 9-1 10-7 11-8 11-7 9-5 7-3 8-4 8-6 8-8 
Prince Albert 2-3 2-5 2-5 2-6 2-4 2-5 3-0 3-6 2-7 2-4 21 2-8 29 

33'3 28.8 395 475 38-0 46-1 50-4 513 5.97 30-5 32-It 373 41-8 
12-4 12-7 13-0 15-7 14-4 15-8 18-0 17•7 15-0 12-3 13-1 14-5 15-7 

Mooneiaw......... 

Winnipeg 	- 	...... 345-7 267-2 302-8 311-6 284-1 422-9 545-3 478-9 326-2 295-7 315-3 316-3 521•3 

Regina............. 
Saukatoon---------- 

Weyburn Branches 31 3-6 3-7 3-6 4-2 8-0 7'2 5-7 3-3 2-4 3-5 3-1 3-2 

Total.......... 

- 

508-I 418-2 48.0-9 492-4 416-8 618-1 791•4 730.4 533-6 482-7 629.1 625.2 7516 

Britiah Columbia- 
NewWouutminater 7-5 7-3 6-9 7-2 7-1 7-8 6-7 6-9 6-5 8.2 7-6 7-7 7-8 

142'2 131-1 123-I 182-8 129-1 137-8 149-9 162-9 156-8 181-8. 168-9 161-1 163-5 
30-9 28-7 35-5 29-5 32-2 43-4 30-8 37-I 34-2 29 5 40 7 336 324 

Vancouver.........
Victoria............ 

I90'7 168-1 165-6 109-5 168-4 189-1 187-4 206-8 207 5 1117-4 217-2 205.4 203•6 Total----------

Total Canada 2988•2 2,879-7 257-4 26073 2,843-9 3M 1-9 4,150-7 4,274.I3.369.113102.0i3,215.413,298.II1.230.5 
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Table 7. 	Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dol1ar 

1927 1928 

May June July Aug. Sept Nov. Doe, Jan. Feb. Mar. April May 

(7hnriottetown.. ...... .. 
Nova Scotia 332 212 451 LIII 111 68 29 25 21 $98 64 122 

Halifax ....... 139 198 436 61 101 57 29 19 21 899 7 116 
New Glasgow I 3 I 2 1 2 . 27 2 
Sybiey 192 11 14 5 7 9 5 2 30 'I 

. 

172 366 122 68 115 17 9 16 19 36 121 179 Now Brunswick 
Fredorict.on 12 56 5 19 157 
Morwton 140 315 24 13 I 2 4 12 53 29 
Suint John 18 21 59 40 102 15 8 

.. 

12 19 25 58 84 
Quebec........... 4.264 4.687 2,881 19,721 3,879 4.141 3.417 1,945 1.715 3,408 3.027 6,889 

3013 3,177 1,035 19,207 2,639 3.538 2,431 1.225 1,303 2.605 1.862 4,067 Montreal ...... 
Quebec ....... 637 436 343 251 508 349 27 581 44 278 366 1.298 
Shawinigan 01 64 62 33 29 10 9 2 80 181 
SlierI,rooke 37 252 31 31 35 40 65 12 29 21 288 
Tbroo Riven 138 82 170 170 88 102 7I9 27 80 46 124 676 
Wstniount 351 675 291 31 583 04 524 500 275 368 574 377 

. 

. 

8,628 7.215 9,011 5,920 7,154 6,482 4,213 4,159 6,031 7,920 13,184 Ontario ......... 5,969 
Ilellovile 1 20 145 6 15 13 537 9 10 83 42 
ltrnntf,,rd 137 84 54 53 43 31 7 IS 13 52 58 44 
Cliatharn 103 Iii 44 72 15 12 52 18 43 26 49 268 
Fort William 157 102 45 97 56 41 6 3 $37 20 96 296 
Gait 42 30 8 2 15 21 3 1 3 5 30 88 
(;uelph 41 30 32 10 65 27 3 1 22 43 44 04 
Hamilton 456 234 312 503 245 480 185 251 239 1,115 815 491 
l(ingston 31 33 19 47 IL 483 1 7 14 72 172 45 
Kitchener 142 189 63 191 182 71 13 7 7 43 134 330 
London 415 153 302 203 409 247 63 102 102 210 337 230 
Niagara FaIls 161 93 130 125 39 117 44 55 21 201 105 210 
Onhawa 292 1.284 621 333 775 362 279 52 107 292 380 265 
Ottawa. ...... 4315 301 205 230 609 259 492 75 60 48 351 420 
Owen Sound 15 15 14 7 2 4 1 3 7 12 99 
Petertorough 13 40 308 9 17 24 10 8 18 3 39 79 
Port .trtbur 676 62 2,166 48 126 37 13 634 10 155 71 3.441 
Stratford 21 13 343 itS 17 14 28 I 1 4 9 69 
St. Catltanines 119 153 263 52 130 87 85 34 25 38 98 78 
St. 'l'homas 5 15 6 18 12 3 17 1 1 1 5 30 
Sarnia 73 79 300 89 131 57 76 15 18 64 49 129 
Sault Ste. 

Mario 32 38 72 26 25 9 2 8 III 8 40 62 
Toronto ....... 3.211 2.695 2,675 2.725 2.761 3,012 3,330 2,162 2.452 2.787 3,104 4,654 
York and East 

York Town- 
690 489 562 496 619 624 238 880 233 330 1,013 803 

Wellund 24 31 43 16 83 6 9 5 7 7 44 39 
Windsor 253 384 800 210 464 496 411 190 lOS 313 463 328 

Ford ........ 211 108 50 78 115 48 IS 4 12 21 106 36 
Riverside 347 168 62 84 63 44 26 81 19 22 64 72 

ahips ........ 

Sandwich 102 136 159 79 23 33 11 54 4 65 17 40 
Walkervillo 180 61 100 54 78 91 46 36 43 47 85 340 

Woodatock 5 37 17 8 7 6 24 1 2 is 42 75 
Manitoba ....... 1.629 1.406 907 798 855 354 106 127 395 1.294 1.624 2.087 

. 

. 

. 

. 

15 14 42 84 7 5 30 1 11 7 25 65 Brander 
St. RoniOsco 247 70 68 90 88 51 12 17 20 97 150 89 
Winnipeg ...... 1,3457 1,321 797 624 760 299 65 110 364 1,191 1.449 1,913 

Saskatchewan.. 
. 

1.758 1,540 1.486 1,086 447 212 79 54 132 946 1,033 1.551 

Mooeo Jaw 314 145 496 339 87 6 30 3 2 8 50 177 
Regina ........ 639 692 823 411 177 52 8 32 98 232 413 527 
Saskatoon 805 703 441 336 184 154 41 17 32 706 589 848 

1,334 913 402 484 354) 186 51 134 373 519 2,167 1,799 

Calgary 431 

. 

387 177 171 169 103 40 101 329 294 1.408 842 
Edmonton.... 885 516 Ill 234 167 52 8 14 28 196 569 834 
1.ethhridgo . 17 33 51 52 12 19 8 15 15 22 186 37 
Medicine Hat. 1 2 2 27 2 18 I I 6 4 35 

British 	CoIn-n- - 

2.418 2,063 4.273 1,509 1,499 1.389 2,064 1.201 2,511 1.733 2.553 1,686 

Kamloopa 70 4 102 4 9 4 22 14 
bin..........

Nanairno 8 6 8 9 4 3 6 4 7 3 2 

Alberta.......... 

New Weet- 
131 66 60 116 65 21 II 92 147 51 124 30 

Prince Ilupert 8 23 22 9 37 

. ...... 

7 12 4 4 Si 48 17 
Vancouver 993 1,333 600 713 850 

-- --------- 

625 968 588 2,531 857 1,118 940 
Point Grey.  592 430 357 345 332 188 124 344 $17 457 481 414 

minater....... 

North Van- 
couver.... 49 25 23 29 19 11 8 30 46 20 486 24 

South Van- 
ccsiver.... 99 522 123 110 121 126 31 79 131 223 116 153 

Victoria 466 54 69 42 71 410 907 56 120 100 188 121 

Total ....... .20.532 18.400 18,511 29.852 14.410 12.849 11.744 7.713 10,323 14.916 18.528 27,497 
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Table 8—Index Numbers ol Wholesale Prices: 1913 =100 
No-rn—Data for 1924 and 1925 were given on page 16 of the 3lonthly Review of Nov. 1926. and on rage 18 or Jan. 1928. 

I COMPON- ENT 2dATI1IAl.. 	 2. Piia,oae, 

Vege- iron Cherni. 
cain 

Oil 
Animals e WOOd nd Non- Non- Con- 	Pro- 

Total Pro- 	Toitiles 
ducta. 	ducts. 

and 
Paper. 

its ierrcsm 
Metals 

Metallic 
Minerals All 	sumern 	ducere 

p 	Goods. Goode. 
llUCtS. 

Monthly Average 
1019 ..................... 209-2 2344 	198-7 	281-4 171-8 201-8 135-8 163-8 1854 	191-7 	209-2 

9435 2876 	2049 	3))73 2418 244-4 1377 197-5 223-3 	226-1 	2419 
2718 1762 	154-6 	160-fl 202-8 185-7 98-8 2054 1847 	1744 	167-3 

1922 ..................... 152-0 1484 	1354 	174-7 106-4 151-8 99•9 1884 05.4 	153-6 	146-8 

19213.................... 

1630 

. 

144-2 	134-1 	200-9 1768 166-0 96-8 163-8 104-8 	1013 	140-0 

1921 	..................... 

1924 ..................... 155-2 

. 

153-6 	129-5 	202-5 165-8 181-0 963 163-4 161.8 	1500 	147-6 
1923 ...................... 

1925 ....... .............. 160-3 173-3 	141-5 	1913 1590 151-6 105-6 176-9 157-1 	156-9 	155-8 
1028 ..................... 156-2 

.. 

..151-fl 
172-2 	11111718 156-5 145-1 101-6 176-1 157-8 	161-5 	148-3 

1927 ....... .............. 1118-1 	141-7 	1609 154-2 143-2 94-8 1711 153-8 	104-3 	147-0 
1921 

1570 180-7 	133-5 	174-0 156-9 1441 103-5 1746 157.2 	161-4 	149-4 
lune 	.... ................ 173-7 	137-5 	1720 155-4 143-5 104-I 175-9 157-9 	160-4 	150-0 
July .............. 	...... 156-2 75-8 	1255 	73-0 1555 14-3-7 104-6 175-8 159-0 	150-7 	150.8 
August .................. 

..155-7 

15.3-8 1688 	125-8 	172-0 155-5 144-2 11)1-2 17.59 187-9 	188-4 	110-0 
Replember .............. 152 5 1809 	141-fl 	1694 155-8 144.8 1 

 15 	1 
101-2 175-8 157-7 	158-I 	145-6 

1511 160.8 	1121 	1585 1551 961 1758 1577 H 	1087 	1411 
November .............. 121-5 

.. 

.. 

162-3 	142-8 	1559 155-5 1157 97-7 174-5 157-8 	156-7 	113-2 
Denomber .............. 15.2-5 

.. 

158-5 	143-2 	155-3 155-5 146-0 96-7 174-8 157-8 	189-2 	142-5 
1127 15$-? 

October................... 

lanusry ................. 1506 158-9 	1412 	155-7 145-5 98-4 1744 155-7 	155-i143-8 
February................ 1541-I 

.. 

.. 

80) 14 	1423 	1534 155.5 1444 9)19 1740 1555 	1562 	14)1 
March .................. 146-7 159-3 	139-7 	150-0 151-0 144-6 65-5 172-0 155-5 	151-9 	144-1 
April .................... .. 148-S 160-8 	136-1 	151 2 154-0 143-7 95-8 166-0 155-5 	149-8 	45-0 

101  9 1741 	1358 	1.528 153-7 143-6 114 9 170-I 155-2 	103-I 	149-1 
153-5 181-I 	134-0 	1543 153-6 143-5 94-2 168-8 104-3 H 	153-5 	150-2 

July ... 	.. 	.............. 152-0 179.9 	133-I 	155-6 11431 143-6 93-4 169-5 153-9 	151-5 	149-9 
152-3 1722 	1377 	1593 1537 14225 937 16825 1538 	1524 	1162 

September .............. 

.. 

.. 

151-0 182-0 I 	143-I 	165-0 154-3 1-12-6 93-6 170-3 152-4 	153-5 	1411.5 
riCtoher ................. 

.. 

152-I 161-5 	1414-i 	171-5 1533 142-2 93-6 170-2 152-4 	184-5 	146-2 

May ...................... 

Nvernber .............. 152-2 1602 	141-1 	172-I 151-3 141-4 91-4 170-2 151-7 	151-2 	143-8 

Juno 	...................... 

August .................... 

flec.embr 	............ 

.. 

ISIS 1568 	149-8 	1710 1543 141-7 95'7 1702 151-0 	104-4 	140 1128 

.. 

151-I 
January ................. 

... 

1513 1577 	1457 	1710 141-7 950 170-2 1510 	1824 	148-8 
February ................ 

.. 

1508 1582 	1434 	170-:3 154-4 142-I 044 170-2 150-5 	151-8 	140-1 
%lnreh ................... 

... 
152-8 164-2 	144-9 	170-8 1551 141-7 94-2 170-1 150-3 	154-1 	149-9 

kisril .................... . 
. 

153-2 1897 	1404 	187-4 155-2 1415 913 109 9 149-S 	152 0 	1527 1 
152-0 168-5 	1291 	170-1 1000 141-7 95-7 169-9 150-0 	104-7 	1O 11.4 

3. OHIOIN. 

General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Raw or Fully or 14.11w or Fully or Raw or I Fully or Ititw or Fully or Raw or Fully or 
Partly Chiefly Partly CheI1y Partly Chiefly Partly Chiefly Partly Chiefly 
Mann- Menu- Manu- Menu- Msnu- Mans- Menu- Manu- Manu- Manu- 

factured. facture.L lectured, lectured. lectured. Lectured. Lectured, factureth lectured. factured. 

206-0 204-4 248-8 234-7 200-7 208-4 186-3 193-1 164-4 171-6 
244-0 242-0 302-8 203-6 201-4 215-9 234-2 271-2 195-5 201-0 
168-4 180-0 174-3 184-6 143-4 156-1 164-3 275-4 171-1 173-8 145-5 155-0 147-7 159-1 130-6 142-1 1083 199-1 161-4 103-4 
142-8 199-1 143-2 168-9 124-4 148-6 168-8 208-8 1114-7 101-5 
148-6 157-3 153-1 171-5 125-3 133-3 136-3 504-0 158-8 150-9 
150-0 160-2 372-2 178-5 137-6 148-3 149-7 1911-2 158-9 143-2 
155-7 154-3 171-2 187-0 138-9 147-4 149-3 1053 156-1 141-0 
155-2 148-6 164-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 
158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 159-1 154-4 173-3 168-3 131-5 149-4 148-7 182-8 155-7 141-3 157-2 154- 176-1 167-4 131-0 114-6 1.497 182-8 155-9 141-4 
153-6 155-7 168-9 188-5 1214-5 144-6 149-3 182-8 154-5 141-6 
152-n 151-9 158-8 162-7 12825 142-3 148-2 182-8 154-7 141-6 
181-8 150-6 158-1 159-7 141-2 142-0 148-7 162-8 153-5 141-9 153-tI 149-2 60-2 156-7 112-4 140-9 116-7 182-8 154-0 1:19-9 
151-2 149-6 155-1 159-9 143-0 140-4 148-9 182-8 153-9 133-9 
151-5 119-8 158-6 159-7 141-5 143-4 148-7 162-8 153-9 139-0 
151-4 149-5 158-1 159-8 1402 142-5 148-0 177-7 152-9 139-1 145-1 1491 157-2 158-0 133-4 1)5-7 148-0 177-7 151-4 126-3 
148 9 140-5 159-2 10816 132-9 1420 147-8 177-7 14-8-1 137-8 155-3 148-5 174-9 182-2 130-1 138-9 147-5 177-7 151-0 135-7 159-1 148-3 182-3 165-3 1203 135-0 1173 177-7 151-0 133-8 155-8 148-1 176-2 165-1 121-4 135-1 148-3 175-6 1-51-2 133-7 155-6 148-1 172-9 1:3.8 134-9 139-I 141-0 175-6 150-8 132-8 
1526 148-1 162.0 1408 141-U 143-1 149-0 	- 175-6 151-3 133-7 
150-7 148-1 182-5 160-8 143-8 143-4 149-0 . 	175-6 151-2 133-5 153-0 147-6 161-2 161-1 146-0 '.41-I 1490 175-6 15)-S 133-1 
152-7 1-17-8 155-7 101-4 150-4 141-I 148-7 177-1 152-2 133-1 
152-2 147-6 1578 160-8 1442 141-5 140-7 177-1 15119 133-1 151-5 147-4 156-4 159-9 141)-9 141-4 .148-6 177-1 151-8 139-2 
355-0 148-1 167-1 190-0 141-1 144-9 148-5 	- 178-1 151-6 133-0 155-9 1494 172-3 164-0 1369 142 4 119 	Ii 176-1 150-5 134-3 
156-1 148-8 171-6 183-6 1341-8 11145 101)-5 174-I 191.) l'u.q 

Month. 

Monthly Average 
1915.................... 
1920.................... 
1921 .................... 
1922.................... 
1923 .................... 
1924.................... 
1925................... 
1926.................... 
1927.................... 

1128 
May.................. 
June.................. 
July 
August .............. 
$eptarnb.r............. 
October. . ............ 
Novembar ......... .... 
December 

1127 
1 ,,nuarv............... 
F? mary............. 
Mareli................. 
Aprd................ 
TMay................... 
June................... 
July.................. 
August ............... 
September ............ 
flrtnher............... 
Novenil)er ............ 
December ............ 

1528 
January ............... 
February .............. 
Starch................. 
April................... 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 19 

Table 9-Prices or Representative Commodities 
Nois.-Datn for 1924 and 1525 were given on prig- 27 of (he Ilonibly Review for November, 1926, and on page 19 

for Jrinusrv 192$. 

Flour, Sugar, Sugar. Itubber, lStsef Sole Cotton, 
Wheat, Firut raw, Oil' Graiju- Smoked lliilen, lea- lion Raw, Cotton 

Month. No. 1 l'atentn, Ceotrifu- lat.ed. Sheets, No. I, tiler, Sides, ham- Yarna. 
Northern. Toronto. gal, Montreal. New Toronto. Tor- B. Mill ilton. 

Montreal. York. onto. 

Bush. 2-98'sute Cw(. Cwt. Pound Pound Pound Feet l'o'in,I Pound 
Monthly average $ 3 $ $ $ $ $ $ $ S 

1919 ................ 2.371 11.42 7,9435 9.903 .4868 .326 .80 .547 .3213 .649 
1920 ................ 2.511 13.837 15.406 17.922 .34108 .226 .725 .534 .3426 .107 

1.649 9.718 5.808 8.909 .2683 on .525 .274 .1508 .357 
1922 ................ 1.235 7.05 5.054 6,672 .1752 .228 .411 .261 .2125 .404 

2(4837 0867 7.0003 9583 .2957 .217 .425 .27 2931 .5763 
1921 ................. 

1924 ................ 1.2739 7.40 5.655 8.323 .263 .203 .419 .256 .2872 .5(9)8 
1.0409 9.424 1.9714 6.250 .727 .128 425 .274 .255 .4376 

1920 ................ 1.494(1 8,81 1 3,861)8 5.9577 .488 .198 .3841 .20.') .1749 .3118 
1927 ................ 1.4808 8.254 4 29377 6.26096 .37689 1501 .398 .2942 .29347 .3396 

1928 
April .............. 16664 8.8083 3.70876 5795 .511 .095- .10 .38 .26 .211 .39 

1 53765 9 00 3 70675 5.89 .478 .10 - 	.105 .38 .26 .206 .36 
June ............... 1,5325 8.727 3 70975 5.99 .429 .10 - 	.105 .38 .26 .1983 .06 
July 	.... 	........ 151199 8-9652 3.74(975 5•85 -413 -10- -lOS -38 -26 -2058 '36 

1923................. 

August 	.......... I -5208 8-7115 3-8238 5-89 -588 -10 - 106 '38 '26 -201 -34 

1925................. 

September ......... 

. 

1-4275 8288 3-95882 589 -412 -105- 'II '38 '26 .28 -34 
0,-lober. 	........ I 435 8 21 4.0838 5 985 428 .108- 	-II .37 26 .1464 .34 

May ............ ... 

November ........ 

.. 

1.49975 8.00 4.14025 5-945 -404 .115- 	-12 .37 20 .1433 -34 

.. 

.. 

1 3345 7 93 4.70875 6,5975 382 .115- 	.22 .37 .26 .1152 .34 
2921 

.. 

.. 

January ........... 

... 

1.555 7.957 45525 6,403 .3757 .115- 	.12 .37 .27 .1313 .34 

Decemler......... 

1 3968 8.20 4.5313 6 408 3723 .12 - 	.125 .37 .27 .2568 .30 February ..........
March. ............ 

. 

1.1278 7.99 433375 6.4138 .4115 11 - .115 .17 .27 .1539 .51 . 
1 	4213 8.034 4 3(15 6.3175 4208 .22 - 	.126 .37 .27 .2574 .30 
1.5 5 53 8.59 4428 6.4225 .4091 .13 - 	.239 37 .27 .2711 .30 TMay............... 

June................ 1 	1111 8 94 4 178 6 4125 333 .16 - 	.11 .40 .28 .2826 .30 
1.6214 8 94 4 084 0.3175 .(5l17 .28 - 	.29 .40 .33 .2932 .31) July ...............

August ...... 	...... 1 197 8 72 402125 6.2275 329 .17 - 	.21 .40 33 .2128 .3115 
September ........ 115075 8.25 4 354 6.2275 33775 .19 - .20 42 .31 .2352 .39 

. 
. 

Ortoler............ 1441 7,943 4.2975 6.2275 .3423 .19 - .20 43 .31 .2338 .42 
Noverniior ......... 2451 8.02 4 2575 6 0325 .37645 .19 - .20 .43 .31 .2228 .39 

14019 8-045 417375 6-0325 '407)4 -20- •21 -45 -31 -2118 -37 
1828 

January 	
.......... 

.. 

7 906 4,31 6 0325 .49(19 .22 - .23 .49 .34 .2127 .37 

December.. ...... ..

Febary ........... 4216 7.868 4.25 5.9375 .3267 .20 - .21 .49 .38 .2052 .345 ru
..4279 

4615 
... 

7.90 4-5625 5.9375 .2(1,133 '72- 23 49 -36 -2224 -343 March ................ 
April ...... ............ 565! 8-425 4-30 6-08 .1885 .22 - .23 .49 .36 .2243 .343 
May............... .569.5 8 483 4 31(25 5 	tI) 19913 22 - .25 49 541 21381 :17 

Copper, 
Saxony. , sing am. Wool, Pulp, Pig Steel. S13ectro. Lead, Tin Spelter, 

Mont- Month. Mont- 
treal. 

I I(Iooil, 
oronto, 

(3ruu,l- 
woo1, 

Iron, 
Basic, 

Mer- 
chant 

lytic, 
Mo,it- 

Mont- 
real. 

iiigota. 
Straits, real. 

No. I. lIars, real. Toronto. 

Pound Ynrd Pound Ton Ton Ton Cwt. Cwt. I'ound Cwt. 
Monthly Average $ $ $ 8 $ $ $ $ $ 5 

1919 .................. 1.187 .233 .60 3204 36.83 60.21 22.10 o.s:i .5805 8.54 
1920 .................. 1.452 .307 .40 106.45 54.58 74.83 21.00 8.87 .607 10,15 

7671 .215 .20 42,82 30.17 64.08 141.33 5,74 .377 6,83 
83 .187 .217 21.56 28,08 43.67 16.04 6.22 .3603 7.40 

.1914 .332 39.97 30.17 53.00 17,03 7,1.5 .4746 8,40 
9095 .1816 .359 31.75 23 )f9  57.50 15.11 8.08 .131 8.01 
85.58 .1743 .40 28.91 22.41 48,75 15,17 9.19 .5525 9.20 

1926 .................. .7807 .1691 3011 29,07 2)033 450(3 1592 8 :9(9 .6691 8,95 
1927 .................. .7037 .1679 .26125 27,792 20 6607 45 00 24 939 0.7875 .65728 7.88 

1928 
April ............... 7677 .2725 .31 27 00-33 00 22 00 45 00 IS 80 7.73 .6525 8 675 

7677 

oruu.. .. 

.1725 .28 - .29 27 00-23.00 22 00 45 00 15 73 7 55 65 8 35 
June ...... 	... 	..... 7671 1418 .214 27 04) 33.041 21.00 45 00 IS 85 8 00 .6325 6.65 
July ................. -7(177 .165 39 - .34) 97.4)0-73.0(4 21-00 45-00 1600 R'lO -88 9-075 

-7677 '163 30 2700-33'00 22-4)0 45-00 16-15 8-25 -8625 8-041 

1921 .................... 

August 	................ 
September ........... •165 .30 56-043-30-00 2200 45-00 26 11 820 '74)3 9-01) 

1922.................... 
1923..................... 

October. 	.......... 
..-7077 

7368 

.. 

. 

.165 3(3 28.00-30 01' 21 (II 45 01) 1. 	25 8 1$ 725 8925 

1924 .................... 
1925.................... 

-'3110 .165 '211 28.00-30.011 22 00 45 00 IS 75 8 011 7125 8,85 
December..  ........ 7366 .165 .2.9 30.0(1 22 00 45.00 15 45 7,80 .6775 8.60 

2627 

.. 
May.... 	.... 	... ... 

7366 .165 '27 - -23 30-00 2200 4500 11.115 7 05 675 9(10 

No'eri,bar ......... ..

February 	.......... 13)6 

.. 

.165 -24 - .25 28 00-30 Ott 21 00 45 00 24 57 7 55 6925 8,225 
Slarel,.. ............ 6947 .295 .2,5 28.09-30.00 21.0(1 45 60 14 53 7.71) 70 8 275 

January... ..... 	.... 

April................ 6847 
6847 

.165 

.305 
.9_S 
.25 

27 O0Si) 040 
25 00-30 01 

23 	043 
21 00 

45 00 
45 0') 

14 80 
14 80 

7 45 
8 91' 

89 
07 

7 95 
7 63 

8847 .165 25 25 00-39 00 23 (6) 45 (10 14 45 0 (85 6795 7.02.5 
July 	..... ... ... ....  (0847 .1625 .97 2.5 0121.00 221)0 45 00 14.45 6 40 415 7,73 
Auguat 	............ i847 .1825 .23 2.5 00-29 (0) 20 01) 4.5,60 15 15 0 44) (13 7 95 

.8847 

.. 

.175 .26 - 	27 25 01-29.00 20.90 45 00 15 (IS 6.25 9278 7.86 

May 	.................. 
June................... 

5e1,ternber ............ 
7262 

.. 

.. 

.275 .26- .27 25.00-20,00 20.00 46.00 15.05 6,00 .6)925 7.66 
November .......... 62 

.. 

.176 .27 25 00-2) 00 20.4)0 43 ((0 15,30 6.15 111125 7 225 
December .......... '7269 

... 

.. 

'175 '21 	28 2500-2900 2000 4500 1585 645 '6325 7'26 
3028 

O'toher ............... 

72432 

... 

.175 .28 - .29 250029.00 9000 4500 IS 85 640 .505 	' 7 27 January 	............... 
February------------- - - 7252 

. 

.273 .3! - 	.32 25.00-29.01) 20.00 45.00 15.1(0 8.10 .55 7.15 
-7262 '175 .33 - .34 2.5 00-29.00 2(3 04) 45.00 15.875 5.95 .545 7.20 Mare),................

April ................... 7016 .175 .34 25 00-20.00 20.00 45.00 1601 6.00 .5475 7.275 
Mae.... 	.......... .701u 175 541531(4)2909 S4)00 460(1 IA)) 5 90 55 7.625 
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Table 10-Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Nm-c-Data for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the 

number of January. 1928. 

Jniport.solMerchandiae for Consumption in Canada. 

Month. 
. 1 ot.aI Vega- Animal Wood Iron and Non- Non- Chenic- Miscel- 

mports, table Pro- I'eitjløa. and its Pro- Ferrous Motallc aInfll laneous 
- Pruxtucta ducts. Paper. ducts. Metals Minerals. 1'dta 

$000,000 8000.00(3 $000,000 8000.000 50001000 $000,000 9000,000 $000 1000 11000,000 8000.000 
1926 

F'elruztry 709 14-8 4-9 16-I 3-1 14-2 3-6 7-9 20 4-4 
1J.9 200 7.3 20.5 4.7 23.3 49 129 33 4.1 

67-8 14-3 3-8 12-8 3-2 16-7 3-3 8-2 22 34 
hay ............... 86-I 16 3 4-3 I4-0 40 23-0 3-9 12 8 2-8 6•0 

91-5 179 4-6 14-S 3-8 23-4 4-3 143 2-7 8-I 
888 18-4 4-1 136 4-I 20-1 3-9 14-9 2-6 5-8 
89-li 177 3-8 184 4-2 21-I 4-4 13-5 2-8 6-0 

eptember ......... 85.6 16-3 3-9 14-I 4-1 18.9 4-6 15.3 2-7 5.7 

thud 	............. 

881 18-5 3-9 15-3 4-5 17-2 3-8 15-4 30 51 

'priI. 	...... ........ 

une 	.................. 

4ove.ober .......... 

... 

87-7 20-6 4-3 15-0 4-3 25-5 4-9 11-3 3-2 5-4 

rely 	............... 
ujzust ............... 

December .......... 81-7 201 41 136 31 141 4.9 141 21 41 

)r.t..ber.............. 

1123 

... 

.. 

-anuary ........... 78-8 

.. 

15-5 4-3 16-4 3-4 14-6 4-I Il-i 1-9 6-9 
"etruary .......... 74-7 147 50 16-0 3-6 16-2 40 9-6 23 34 
larch ............. 110-6 22-7 7-0 20-1 5-2 28-6 5-6 12-7 3-6 5-2 

74-3 12-6 3-9 13-I 3-4 22-6 4-0 8-4 2-2 3-9 
lay ............... 94-4 20-0 4 9 13-2 4-2 28-6 4-8 12-4 3-4 4-9 

101-0 23-3 4-3 14-3 4-6 24-4 5-0 16-9 3-0 5-1 

tpril 	................ 

uly ............... 91-4 

... 

20-5 4-9 14-4 4-3 21-4 4-5 13-2 2-6 6-6 
une ........... ...... 

ug.ist ............ 991 19-4 5-I 16-7 4-6 23-2 5-1 15-I 2-6 7-2 
91-8 19-1 5-4 14-0 4-2 20-7 5-2 14-9 2-9 5-5 

.  )ctober........... 93-9 

... 

20-8 4-9 15-2 4-6 18-5 5-8 15-0 3-4 5.7 
7overiiI.cr ........ 941 

... 

.. 

231 5-4 14-7 4-5 16-7 6-0 14-5 3-3 5-7 

epternI.er...........

December ......... 

.. 

... 

83.3 21.4 56 15.3 3-8 14.5 5-0 11-1 2-2 4.3 

........ 

1128 
...  anuary ............ 

.. 

79-5 16-5 6-5 17-7 3-8 15-8 4-2 9-9 2-0 3-5 

.. 

83-9 17-3 7-0 16-7 4-I 20-2 4-6 9-7 2-3 3-9 
.. 

120 4 23 7 7-8 21-6 67 85-1 5-9 12-0 37 5-1 
ehruary ............ 

4nrch 	............. 
tpril ...... . ........ .78-5 
fay 113.6 

14-8 
21-2 

4-6 
6-4 

12-1 
15.4 

3-7 
5-0 

g 
35-4 

4-4 
57 

7-2 
11-5 

2.8 4-1 
............... 4-4 5.7 

Euporte of Merchasdine from Canada. 

Month. 

Total 

ofan- ta1re A,itnuI °' Exporte Foreign Ten- 
tiles. 

Metallic 
fhier- 

Mdee of iise Pro- ducts. (Iuct.8. Paper. Metals. po-- 
ducts.  

8000.000 8000.0008000.0008000.0008000.0008000.0008000.000 8000.000 8000.000 $000,000 $000,000 8000.000 
1929 

February ....... 1-3 87-5 37-4 10-9 0-4 21-5 7-2 6-I I-S 1-5 0-9 
March.......... 

. 

14-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-6 
April ........... 

.88-8 

60-9 
. 

0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 0-9 1-8 
May ............ 93-I 1-7 91-4 431 90 015 21-3 6-2 6-3 1-9 I-S 1-6 
June ... 	.. 	..... 119-4 I•2 118-2 84-4 11-0 0-7 25-8 5-5 5.8 2-9 1-2 I-I 
July ............ 111-6 1-3 110-3 16-6 17-9 0-8 26-7 5-0 8-2 2-2 1-2 1-6 

91-7 

... 

1-0 90.6 30-1 16-2 0-7 25-9 4-8 7-8 2-2 1-4 1-I 
September ...... ...93-3 1-I 92-2 31-7 16'3 0-8 25-6 6-3 6-2 2-3 1-2 1.7 
October ......... 131-5 

.. 

1-2 130-3 64-9 18-8 0-7 26-4 6-7 6-9 2-6 1-6 1-8 

Augunt........... 

154-0 

. 

1-7 152-4 88-9 18-I 0-7 25-3 7-7 7-7 2-9 17 1-5 
December ...... 139-8 

.. 

1-4 138-4 79-0 17-0 0-4 22-9 6-8 6-5 3-1 1-4 1-8 

1123 

.. 
November....... 

86-3 

.. 

1-2 84-1 334 127 0-4 19-6 58 67 2-6 15 14 
February 79-8 1-3 78-6 30-7 10-8 0-8 19-6 6-8 6-4 1-9 1-3 1-3 
March .......... 107-2 1-6 105-6 418 12-8 0-9 27-5 8-5 7-6 24 2-0 21 
April ........... 76-4 1-I 77-3 38-3 7-8 0-7 16-8 5-4 4-7 1-3 1-1 1-3 
May ............ 111-3 1-5 109-8 58-0 9-1 0-7 23-3 5-9 7-3 2-1 1-2 2-1 
June ............ 107-2 1-5 105-7 49-0 12-5 1-2 27-0 5-9 8-0 2-4 1-4 1-3 
July ............ 80-8 1-4 79-4 21-4 14-1 1-2 24-8 4-4 8-3 2-1 1-7 1-4 

January ........... 

August 00-0 1-8 94-2 32-7 15-9 1-0 26-8 5-5 6-9 2-4 1-5 1-6 
September ...... 99-3 1-9 97-4 34-7 16-3 I-I 23-4 5-3 9-4 2-2 11 15 
October 	....... 105-S 1-9 103-9 43-5 18-3 1-1 23-7 5-7 0-5 2-2 1-7 1-2 

188-S 

.. 

2-4 153-I 90-8 19-3 1-0 24-6 5-0 6-8 2-4 I-S 1-4 
December.......... 

- - 

..

..

..

..

132-2 1-9 130-3 75-1 15.1 0-8 21-8 4-5 8-5 2-8 1-4 0-9 

1128 

November....... 

January 84-4 I 9 32-6 33-3 13-4 0-8 19-4 4-8 6-5 2-0 1-6 1-0 
February ....... 1-8 88-6 37-6 11-3 0-6 22-6 4-7 7-9 1-7 1-4 0-9 
March.......... 

. 

09-1 2-2 107-0 44-0 12-9 0-9 28.3 6-6 10-1 2-1 1-9 1-4 . 

.90-4 

1-5 69-0 21-2 6-6 0-8 17-5 4-2 5 9 1-3 1-0 0-9 April ............60-5 
M a y ............ . 

. 

20-2 2-1 118-0 62-7 10-5 0-5 24-3 5-8 8-8 2-2 1-5 1-8 
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Table 1 1-Banking and Currency-ta) Amounts and Ratios-(Data from Canada Gazelle). 
NeE.-Dllta for 1924 and 1925 were given on page 19 of the Monthly Review for Ortober, 1920, and on page 21 for 

January, 1028. 

Lent Day of 
Month 

Demand 
Depoalts 

Not,ice 
Deponita 

Current 
loans 

Surpius 
of 

Notice 
L)epouits 

over 
Current 
1.oane 

Per' 
centage 

of 
Current 
Loans to 
Notice 

Depoalts 

Invest- 
nientu 
Hold- 
lags 

Call 
Loans 
FIfe- 
where 

lesues 
of 

Domi- 
nion 

Notes 

Gold 
held by 
l-inance 
Slept. 

against 
Note- in 
circul. 
rition 

Par- 
cenulge 
of gold 

to 
Notes 

Note. 
in 

hand. 
of 

Public' 

8000.000 P.C. 1000,000 P.C. $000,000 

1125-August... 494-0 1,201-4 678-9 +382-4 89-7 571-0 226-8 208-8 116-5 55-7 173-1 
September 569-9 1.208-6 903-7 +354-8 71-2 583-9 2508 199-8 101-6 50-8 182-0 
0ctober,.. 5587 1,277-6 9062 4371-3 71-0 5731 2251 2150 1124 523 1979 
November 054-2 1.298-8 9100 .4383.9 70-1 559-0 248-8 225-9 1321 58-5 192.5 
December 597-4 1.318-9 003-3 +4156 88-6 549-6 258-6 2272 134-7 59-3 1760 

1829-January 524-0 1,318-3 889-6 -4-416-7 66-0 562-7 256-3 214-1 127-4 58-5 1729 
February.. 509-5 1.332-8 882-7 +470-0 64-8 564-3 264-6 196-6 120-9 61-5 176-2 
March 559-7 1,337-0 900-4 +347-2 873 576-7 240-4 182-6 953 $2-2 1865 

537-3 1,340-5 931.0 4409-5 69-5 549-9 205-9 164-9 885 479 175-2 
639-2 1,334-8 926-5 +408-3 69-4 544-2 2107 171-7 927 54-0 173-2 

June ....... 552-5 1,328-2 931-5 +396-7 70-2 539-6 2430 1757 950 541 177'7 
July ....... 530-I 1,329-9 941-5 +388-4 70-8 530-2 235-6 174-6 99-9 57-2 183.3 

April....... 
Slay ....... 

August... 539-5 1,343-1 945-3 +397-6 70-4 529-2 2452 1014 110-2 60-8 177-6 
September 668-4 1.335-9 959-9 +378-0 71-8 627-7 260-8 1071 1130 809 1815 
October.. 575-9 

. 

1,347-6 983-4 +36-4-1 73-0 506-3 21179 103-3 116-1 60-1 199-2 
Novemb.r 

- 

602-9 1,357-3 996-4 +380-9 72-2 460-7 28811 207-8 124-4 59-8 189-4 
December 000-9 1,3:2-8 97(1-1 4402-7 70-0 403-8 272-6 210-4 128-1 609 190-2 

1127-January.. 559-7 1,201-5 962-5 4-418-41 69-7 495-9 246)0 171.6 92-9 54.2 188.2 
February. 936- .369-8 969-0 +410-8 66-0 5117-8 265-1 173-3 93-4 53-8 170-5 
Slard-li 	.. 5-SI-i 1,300-8 995-0 +401-8 71-2 5098 277-6 1722 97'8 58-8 177-9 
April 	,... 5649 1,405-2 1,022-6 +392-8 72-8 527-6 249-0 101-8 101-2 55-8 183-9 
Mar 5443-4 1.3S9-8 1.022-7 +307-0 73-9 530-1 256-I 1696 103-7 61'2 178-6 
June -- .... 505-4 1,3003 1,027-2 +353-1 74-4 533-8 236'0 177-0 105.7 590 193-1 
July- 	.... 051-I 1,379-0 1.019-3 +362-7 73-8 5417 2380 177-3 104-1 500 105-8 
.\ugunt,.. 574-3 1,369-7 1,025-8 4364'1 73-8 5360 2533 198-3 109-2 57-0 1751 
September 598-2 1.205-3 1.035-9 .4-350.4 74-2 532-8 210-5 183-2 108-8 50-4 188-8 
October. 640-4 1,406-0 1,062-4 +343-6 75-5 510-2 2718 192-3 119-4 58-4 105-2 
November 

- 

710-3 

-- 

1,411-0 1,079-4 +3.01-0 75.3 457.7 7999 2139 1251 833 1930 
December. 6.04-4 1,444-5 1,082-7 +361-8 75-0 529-4 290-8 220-8 127-7 57-9 192-4 

1128-January... 635-4 1,466-1 1,099-0 +376-1 74-4 513-0 242-7 176-7 06-4 54-0 174-2 
February.. 828-5 1 	1.177-8 1.100-2 +377-6 74-1 559-0 237-7 1764 910 516 1739 
March 517-8 1 	1,487-7 1,140-8 +339-0 77-2 544-1 225-3 186-6 93-0 193 190-1 

A76.R 1 	611.9 I. 176.4 -4-33114 77-8 472-6 215-1 192-3 94-6 49-7 180.9 

Table 1 1-Banking and Currency-(b) Indexes2  

Le.t Day of 
Month 

Demand 
Depoelts 

Notice 
Depoeits 

Current 
Loans 

invent' 
meet 

holdings 

Call 
Loan, 

in 
Canada 

Cl1 
l,oans 
Else- 
where 

leeuee of 
Domi- 

nion 
Notes 

Gold 
bald by 
Finance 
Dept. 

against 
Notes in 
circul- 
at ion 

Note, in 
hand. 

of 
Publiat 

1825--August ............ 101 88 132 108 117 94 III 110 
September 115 105 89 124 113 130 89 96 104 
OctobeT ........... .III 105 55 120 117 119 91 102 107 
November 122 107 89 110 125 117 91 114 101 
December 

-96 

109 109 88 117 115 128 02 120 92 
1128-January .......... 105 109 88 114 lii 138 91 109 98 

February 104 110 87 120 125 136 86 lOS 100 
March ............ 111 

. 

110 89 129 128 124 82 91 94 
April ..... 	....... 106 

. 

lii 91 128 139 1194 82 88 100 
May ............... 

.
- 100 110 81 133 138 109 83 88 109 

June .............. .106 110 93 129 138 122 79 92 103 
July .............. -10(3 110 94 124 137 124 81 95 108 
August ............ 103 III 95 122 135 128 82 105 104 
September 

. 

109 110 94 118 134 135 83 109 104 
October ........... -106 III 95 107 134 141 82 106 107 
Novembet 111 113 95 99 123 136 910 107 98 
December 111 113 95 103 120 135 65 104 100 

1127-January ........... 112 114 97 101 131 159 73 90 90 
February ......... 109 115 98 100 147 149 75 81 99 
March ........... III 115 98 314 149 143 77 93 1011 
April ............. ..III 119 100 123 150 121 80 97 105 
May.............. 

- 

III) 110 101 130 172 129 77 93 102 
June ............... III 

.. 

114 107 129 100 130 87 102 III 
July .............. InS 

. 

114 102 128 181 129 80 99 1011 
August ........... -110 

. 

III 103 121 186 131 84 101 100 
September......... 1113 115 102 117 189 . 	 135 81 105 107 
October .......... 190 116 102 100 189 143 82 103 100 
November 130 110 1134 101 104 110 85 116 101 
December 125 119 1011 113 205 1-44 Be 104 101 

1828-January 127 

. 

121 111) 112 224 137 75 83 98 
126 122 Ill 110 233 124 77 79 98 

March ............ 130 123 113 121 230 116 84 99 103 
tan1 	............. .131 125 115 110 211 119 8.5 02 103 

Include- both hank anii Dominion notes in the hands of the general public, hut not I)ominion note, in the poe,es,io 
of the hank, or the central gold reserves or bank notes in the hands of hank, other than the bank of issue. 

$ Corrected where necessary for seasonal variation an! expreasel as a percentage of the monthly ever-age for 1922101925. 
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Table 12—Index Numbers of Security Prices, Weighted. 

I 	 1. Common Stocks. 

Induutrils. Utilities. 

Month Food 

Total 
Iron 
and 

Pulp 
neil Milling OlIn 

TxtiIes 
and 

and 
Allied Total a I 

Steel. Paper. Cloth. Pro.  
ing. ducts. 

 
62-0 76-6 818 78-I 86-6 41-5 39-3 81-6 99-8 87-2 48-9 
61-ti 749 9 759 83-8 40-3 39 81-9 99-7 87-7 49-8 
111-4 72-I 83-0 73-3 83-I 40-3 39-tI 81-9 99-1 88-3 50-7 

July ................ 58-7 67-8 79-1 68-3 70-4 38-4 38-0 78-8 96-3 87-8 49.5 
August ............. 58-8 67-2 80-9 66-I 77-5 38-3 30-5 70-5 95-7 89-2 411-6 
September- ........ 58-5 66-5 79-2 66-7 77-5 38-4 39-0 70-1 93-7 89-7 514 
October ............ 58-2 65-1 76-7 66-9 77-8 39-7 39-5 79-5 94-0 89-5 52-1 
November ......... 59-0 66-5 73-2 68-I 75-9 39-3 40-2 80-1 95-2 89-4 52-0 

May................. 

December .......... 59-3 71-4 76-6 68-4 76-0 41-5 40-8 81-5 96-5 91-3 55-0 

1324. 

April................. 

61-7 75-2 78-9 70-I ....... 77.9 43-5 43-4 83-4 97-3 92-7 57-1 
62-7 77-7 80-7 71-2 .. . 76-8 44-8 33-9 84-0 97-7 92-5 60.3 

March ............. 62-0 

.. 

90-5 78-1 68-7 75-3 44-0 44-2 83-4 96-8 91-3 59-9 
April ............... 

- - 
- - 

59-0 74-8 75-2 611-4 

........... 

70-9 42-3 42-8 83-5 96-3 92-2 59-2 
Slay  .............. 

- - 
- - 

5)1-2 71-6 75-2 68-6 70-8 41-9 43-0  84-8 96-6 92-7 02-1 

Jiint----------------- - 

June ................ 59-2 71-7 73-7 68-7 ........ 71-2 43-3 ...... 43-0 85-1 95-6 84-3 64-5 

January ...... - ... --- - 

59-5 

.. 

73-8 73-1 70-0 ........ 70-0 45-7 43-11 85-8 913-4 05-I 65.2 
August ............. 

- - 

60-li 74-7 75-0 71-7 ..... 71-2 413-6 4 4 - 9 864 96-7 90-2 63-9 

- - 
- - 

62-)) 78-4 74-0 73-0 ....... 73-2 48-8 44-3 85-6 94-9 08-0 664 

July-----------------

October ............ 

- - 

91-I 77-9 09-6 75-1 74-9 49-7 

.......... 

45-7 86-8 95-I 99-4 69-3 

February ......... .... 

September---------- 
- - 

62-0 81-0 68-4 76-7 70-9 505 

.......... 

460 882 90d 908 682 Noveinlier---------- 

- - 

63-4 83-3 70-1 79-5 77-il 62-6 

.......... 

.......... 

47-0 850 97-0 100-0 61-1 

 

-..... 

Otnitary ............ 60-0 85-4 70-1 85-2 

------------ 

79-4 58-7 

------ ---- 

50-5 86-3 80-4 98-0 63-4 

December----------- 

F'chi-uary---- -, 69-8 88-9 71-0 910 

-------- ---- 

81-2 65-9 55-0 611-I 90-1 97-3 60-2 
69-2 95-5 71-7 88-8 

............ 

79-3 65-4 59-0 85-2 93-6 98-8 67-4 April ............... 69-2 89-2 71-3 86-0 80-7 67-5 

------- 

50-0 84-3 91-7 98-1 68-1 
70-9 86-5 69-9 96-2 85-5 69-5 

- - ----- --- 

... 

---- 

59-9 85-2 92-I 98-9 69-9 
lone ................ 72-4 86-9 71.8 97-0 

-....... 

86-9 72-2 

-- -- 

91-2 85-0 00-0 100-2 72-8 
74-6 84-9 72-5 91-4 

--------- --- 

59-3 75-0 

------- --- 

64-7 8))-! 91-0 99-7 73-8 
August ............. 80-0 87--I 70-8 96-9 ........ 

---- 

.... 

91-8 82-3 71-9 88-3 92-2 00-9 78•1 
cepi..n!t,er ......... 81-0 89-9 74-8 96-7 9-1-2 92-0 

.......... 

72-I 594 93'4 1016 79-0 

- - 

95-0 0(3-1 74-5 97-9 Dc)oIei 
	

........... ........ 05-8 93-1 814 911 9.5-6 1013 80-4 
os-eml-er- ........ 81-7 80-3 75-3 97-7 95-4 93-7 81-3 90-5 115-4 100-9 713-0 

8lnri-h------- - - ---- - -- 

December .......... 

- --

80-0 90-6 83-0 90-9 

- - ---------- 

---------- -- 

........ 

---- 

90-5 93-1 

---- 

81-0 90-4 9-1-0 101-9 30-8 
1928. 

--------- -- 

---------- -- 

---------- -- 

------ --- July. ----- - --- ------ - -- 
- - - 

01-9 90-4 86-1 102-3 

--------- 

---------- -- 

98-8 91-9 

------ --- 

1)1-5 916 95-7 101-3 01-5 

- -- 

- -- 
- -- 

95-7 90-2 10-1-0 

---- 

-------- - - -- 

--- 

99-8 92-1 

-..... --- 

104-0 0.5-3 100-8 101-I 83-2 

- --

98-5 

- - - 

93-0 55-7 87-8 100-3 

- - -- 

98-2 00-6 95-4 94-2 99-5 100-I 82-4 
92-0 05-3 87-5 9-3-8 97-I 88-7 

---- 

94-3 04-8 99-5 1)0-5 84-4 

lanimry------------- -- 

90-7 03-8 65-2 91-2 98-5 02-7 91-2 95-6 101-2 07-3 84-1 

E'eI-ruary------------ -- 
llarch------- - -- --- - -- 
8priI---------------- -- 

rune ................ 03-2 08-3 02-4 85-sI 97-2 05-7 

------- -- 
------- - - 

97-2 97-6 11)3-7 99-9 95-7 
913-2 97-0 900 85-0 99.7 99.5 99..) 995 11)53 11)1)0 849 lOt-I 100-0 97-6 86-9 100-2 101-4 10-1-5 100-5 106-I 100-0 99-1 

Septeoslier ......... 109-I) 102-3 105-I 103-7 100-8 105-I 108-7 109-9 106-8 100-I 89-I 
cto1,er ............ 

- -- 

103-8 102-s 105-0 1111-fl 

---------- -

-........ 

---------- - 

88-2 101-0 105-4 1)10-S lOS-I Qfl-fl 91-8 

rul-------------- --- -- -- 

ovenller ......... 100-3 104-5 108-2 1052 

--------- - - 

1013 1079 

------- -- 

108-4 l015 lOSS 999 92-4 
Decenilier .......... 

- - 

107-0 108-6 105-5 106-I 
- - 

104-6 100-0 

--------- 
--------- 
--------- 

107-2 99-8 100-8 101-I 65-8 

Slav---------------- -- 

1327. 

---------- - 
---------- - 

----- -- - 

anuSry ------------ -- lOS-S 108-7 69-I 105-5 

---------- - 

-........ 

111-7 

- - 

110-5 106-0 95-9 113-6 108-I 105-9 101-0 113-3 February ----------- Ill-I 124-2 98-1 115-5 118-7 113-9 111-3 108-0 114-6 115-0 315-3 107-7 116-4 
lfnrch ............. 137-1 133-8 98-2 122-2 123-8 110-2 117-S 115-0 115-0 117-9 117-fl 07-4 121-I 

121-1 14)1-4 98-8 123-4 122-9 118-9 1231) 

----- -- - 

1180 12)11 204 154 078 131-2 
hay ............... Uric ................ 

- - 
- - 

124-6 
12)5 

165-6 
155-0 

95-7 
94-2 

123-4 
123-1 

123-2 
118-7 

119-1 
115-I 

125-0 
123-0 

------ --- 

----- -- - 

121-2 
122-9 

136-7 
132-5 

122-3 
120-3 

115.4 
1:3-I 

11151 
11)7-B 

137-5 
1:14-7 

-- 

- - 

120-6 154-4 97-4 123-8 120-0 115-9 123.5 124-I I5-8 121-6 17-4 107-7 131-7 
130-7 165-0 103-4 26-2 135-0 191-4 129-S 130-3 35-2 25-6 11-4 111-7 138-7 

tpril---------------- - 

q)mlaer......... 146-1 185-1 112-5 170-B 161-1 131-6 130-11 744-6 143-)) 127-1 117-4 109-5 1-17-0 
October............ 

- - 
- - 

- - 

15-1-5 197-8 134-7 159-9 168-4 137-I 144-2 1-17-I 137-7 129-S 12-I -3 lOS-S 1-13-9 

lily ----------------- - 

tilgus--------------- - 

158-2 190-I 14I-0 171-7 169-0 134-0 1-10-3 164-8 1-18-4 130-3 125-I 108-7 144-0 
)eceniber .......... 191-6 213-5 135-9 183-7 169-1 130-7 168-0 102-8 159-4 135-8 132-4 112-7 147-0 

1,. 

- - 
- - 

c oceniter-- - ---- -- - - 

anuary ............ 

- - 

172-5 224-1 151-8 187-7 173-8 140-3 170-3 105-5 175-4 136-2 132-1 115-5 1-17-8 - 
cetirijary 
flxrch 

167-6 
172-4 

213-5 
224-9 

153-4 
150-0 

92-6 
176-7 

165-9 
171-9 

137-0 
133-8 

168-7 
162-5 

155-2 172-5 135-I 725-0 118-7 50-1 
-------------- -

tpril 	.............. - 

- - 

177-0 2498 1600 100-4 177-0 1364 165-4 
IriS-fl 
181-9 

179-0 
177-8 

137-6 
139 5 

134-5 
132-8 

119-3 
1208 

147-3 
154-0 

lay ---------------- 186-4 255-7 150-3 181-9 193-6 134-0 160-7 187-3 183-4 150-6 1:17-7 124-4 175-0 

The indexes of cottrtnofl Blocks are exprnes-1 as a percentage of the average I,ri'-e during 1920, while the preferred 
etuwks ant bonds are based on 1913 regarded as equivalent to 103 p.c. From 1923 to 1826 ini-lucive, the i'omplixtion of the 
common stock inileee included 52 ntrs,ke. while, beginning with January 1927, 112 ntoi-ks were u'ed. Furtb 'r information 
in reg-trt t'i sorority prices may be obtained free upon application to the Dominion Stntintieian, Dominion Bureau of 
Statistic_c, l)tlawa, 
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Table 1 2-Index Numbers of Security Prices, Weighted-Concluded. 

I. Common 
Stocks-Con. 

2. Preferred Stocks, Industrials, 3. 
Bonds, 

Slturet. Traded, 
and Call loans. 

02 Ten- Food 
Month. General Iron rZ a Pulp r-i,  tiles and Shares Call 

Banks. Index Total. and , 	t and . and Allied Bonds. Traded. Loans, 
Number. Steel 

g 
Paper. ' Cloth 

ing. 
l'ro- 

ducts. 
Montreal. Canada, 

1923 Namber 5000. 

April ........... 140-4 70-8 ...... 173.247 04.024 
Ma. ............ 9:1.9 70-3 ...... 201,498 04,354) 
Jun. ............ 902 70-2 ...... 129,739 06.4(99 
July ............ 883 67.7 

.......  

..... 

........ 

111.285 0,5,702 
87'l 67'O 

. .......  

...... 

......... 

........ 116.896 98.123 
Snpr'rnber 86-I 67-2 ...... 

......... 

117.812 96,519 
84-9 66-9 ...... 

. ......  

....... 

.......... ........ 
........ 

98,001 116.220 
November 85-0 117'l

.  
.  ...... ........ 197,994 110,1129 

Decen>l,er 85-I 089 

. ......  

.  ...... 

.............. 

186.527 115.527 

1924. 
January 85-6 70-3 505 790 80-I 145-3 987 

........................... 

109.7 94-7 103-I 106.0 347,709 107.114 
1'etruary 85.7 7171 976 

....... 

....... 

766 82-7 1553 1009 1094 956 1031 1050 294.207 111,488 
March ......... 85-4 705 96')) 799 871 1542 110)7 11)97 954 I017 1048 223.2111 104,230 
April ...... ..... 345 990 941 684 82'1 1474 1004 1044'7 939 101-8 105( 167.845 408.975 
Stay ........... 84-3 69-1 92-3 68-9 81-1 137-4 

........ 

100-3 10)1-3 94-6 98-5 11)4-8 166.466 11)1 	563 
841 69' 2  925 672 820 147-7 99-3 108-8 960 97-I) 1050 141,977 402,336 
84-3 6941 919 644 804 150-4 99-8 106-4 985 96-4 105-7 137,4787 100,175 
84-5 70-6 92-1 639 79-4 155.9 102-4 110-7 98-7 85-9 106-3 182,536 1113,077 

September 

.. 

811--I 71'? 932 644 802 1596 104-I 1(10-2 66-Il 98-I 1067 169,733 03.9415 
u-bier.  88-9 71-3 93-4 63-2 81'0 152-4 104-8 110-7 91-8 0.8-8 105-P 269,890 113,186 
Nnv,'mber 91-0 72-5 94.4 642 655 1501 1115-I 110-9 1002 9914 1068 307.917 422,537 
December 90-7 72-3 95-7 640 86-0 153-1 103-6 1113 100-3 100-2 106-7 277,411 128,199 

1923. 

......... 

.......... 

....... 

January 91-1 74-0 98-0 655 

......... 

.......... 

84-2 

...........................  

161-4 104-9 113-2 102-0 10l$ 107-0 393,148 114,149 
}'ebruz.ry 91-4 741-5 97-5 664 84)-)) 163-6 106-9 144-2 105-0 102-7 106-8 297,577 117,437 

91-I) 75-1> 841-7 84-6 83-11 160-2 107-4 115-4 103-8 402-9 107-2 265.342 115,704 

July.............. 
August 	.......... 

April ........... 912 75-5 958 838 81'? 159-4 106-8 116-I 103-0 102-fl 11)7-3 189.070 149.637 
Slay .......... 9I3 

.. 

76-9 95-7 62-9 622 1596 1066 1464 104-7 lOt-) 1078 354,470 111.570 
82'-I 77-1>' 98-2 631 80-9 160-1> 109-41 117-0 108-0 

....................... 

1021 108.4 257.154 444.467 
July...  ......... 93.3 79-5 95-2 626 79.4 154-3 406-3 116-9 107-0 1018 108-8 290,402 107,713 

941 034 957 634 773 153-f 1094 1170 1084 403-2 1041.4 427.009 111.263 

March ............ 

September 

... 

041-! 84-41 964 413-4 79-7 151-9 11)7.2 117-4 123-5 

............................. 

403-7 11178 306,307 1141.730 

Jun............... 

()ctole'r 

... 

941.3 87-7 97-5 67-5 70-11 5:6-4 107-4 118-5 127-3 1(1>4-I 

................ 

............... 

107-8 637.444 430.067 
Novt'riiber 99'1 57--I 968 640 771 4527 1048 1180 

............... 

....................................... 

1346 1043 

............... 

108-3 322,674 143,397 
December 99-3 

.. 

88-7 

.......  

989 656 

......... 

781 

........ 

156-3 10611 1185 

.................................. 

135-3 105-0 1084 484,00) 135,674 

Augunt ........... 

1926. 

.. . ......  ......... ....... 
.................. 

............... ............... 
............... 

Octol'er ......... 

January 	....... l00'l) 92-1 99-2 66-1 790 456-8 105-0 1199 1323 1057 1086 512,022 120.402 
February 100-3 97-1 1003 658 834 15S-3 102-8 120-2 133-1 106-S 1091 610,948 134.332 

9941 940 1003 66-3 83-3 157-0 104-0 119-I 129-0 107-2 109.4 684.524 134.656 
April 98-8 03-3 118-2 81-7 80-9 152-3 10.1 0 119-3 130-8 10(1-2 109-4 323,094 147.891) 

086 

.. 

.. 

1424 95-5 50'1 78-9 147-4 101-0 117-6 130-1 04-7 109-5 330,394 143,425 

June.............. 

June ............ 99-4 

... 

.. 

94-44 95-7 55(4 801> 148-414 101-I 117-6 1311 1049 109-6 285,975 134.533 

At'gunt ---------- - 

July...  ......... 100-4 967 9413 552 81 ' 2 SI'? 10 , 15 1188 1329 105-4 l00•7 2744,542 179.61)1 
Augusi. ........ 100-Il 100-2 971 888 814 1554 1005 1182 1366 11(55 409-5 976.070 130,06 
Seieoi,,ber 1093 103-0 982 67-1> 81'8 158-1 IQI'l Ills 1:16-n 186-2 109.6 708.815 Ill 	839 
(Scininer ........ 100-2 101-9 97-8 57-2 8:1-8 l5.5•fl 101-' 117-2 133-8 187-7 109•5 735.135 148 809 

March---------- - 

November 100-3 103-f tOol) 6 	l 839 1551 10241 1180 137 3 1105 109.7 484,400 111.380 
Decenntner 1021) 1036 1012 604 855 151-2 1039 118-0 143-6 1114 1104 649,867 15(1.946 

1927. 
105-9 106-9 103-1 53-2 88-4 153'4 104'1 119-9 150'1 112-9 110-i. 840,260 1-12.205 

February ....... 105-6 112-4> 1481') 65-7 89-41 153-9 183-0 121'l 151s 1432 1103 634,326 153.597 
Mre1n ......... 111514 143-9 100-8 84-1 89-2 151-2 103-4 120-8 1580 Ill-S 110-4 622.04(4 153.357 
April ........... 107•1 

.. 

1141-1 1(1411 642 880 1330 1052 121-2 1853 113-0 1103 7(84.430 1514.933 
100-1> 118-3 19)-5 66.1 841-5 1'.1-9 14)3-3 121-I) 1t368 114-9 11-8 868.4103 177,858 

Slav 	......... -- - 

June ............ 111-0 

.. 

117-5 1041-i 614-4 88-1' 132-1i 102-3 120-7 1843 1152 111-0 9-14.728 167,3(141 
114-2 

.. 

.. 

118-3 10.5-3 68'5 86.7 135-fl 101'' 120-8 162-6 114-2 Ill-I 449177 187.564 
Aeguut ......... 110-0 

.. 

125-1 1062 7241 862 liO4 104? 1218 176-2 1154 Ill-I 629.007 192,344 
0e1,u't.nber 128-1 133-3 1(411-5 79-5 Ii41'O 159-3 104-2 129-7 170-6 116-1 111-6 1,173,169 200.321 
On-foiner 124-9 136-6 111-5 772 87-1 178-8 105-2 124-3 184-1 116-4 111-6 I,I70,5f5 210,990 

January.......... 

Novonher ..121-6 

.. 

139-0 lI-I -I, 85.1 811.1 9411.7 109-1 1981 190-1> 116-4 112-2 1,073,734 223,333 
December 

- - 

1264 

.. 

1440 118-8 87-6 84-0 203'1 112(1 125-8 1993 119-4 112-I 1.345,4189 241,965 

July 	............ 

ir. 

.. 

January ........ 1293 1493 120(1 89•0 89.3 191.8 114•1 125.2 223-7 191•11 112.4 1.517,205 238,612 
February ....... 134-4 146-0 1215 93.3 80.3 180-3 1I56 125•7 213-1 1953 1130 1,274,280 243,972 
Starch ......... 134-6 148-5 120-lI 990 91--I 178-4 11-1-I 190 8 21(1-2 124-2 1130 1,383,587 242,596 

. 

. 

1467 1586 12.3-9 1054 923 1819 111.5 125.0 214-1 124-5 112•9 I,603,flI)0 252.719 April............
May ...... ...... 

. 

l468 1645 125-9 108.5 02.3 188-7 112•2 1251 221•0 1258 1130 1,727,703 ......... 
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Table 13-Canadian Public Finance'. 

Revenue during month, Eupen'Iiture 
during month. 

Public Debt 
(id of month). 

Month. 

ustome. • seine. Poet Excise Income 'r 0 Total 	Grand Gross Active T'uet 
Office. Taxes. Tax. Ordinary 	Total. Debt. Assets. Debt. 

1921. $000 WOO $000 1000 $000 $000 8000 	1000 $000,000 $000,000 8000,000 

January.. .......... .9,296 3,097 2,300 20,080 834 28,788 23,238 	74,024 2,937 526 2,411 
February .......... 2.409 2.200 8.614 1.129 26,806 17,545 	18,140 2,937 527 2.410 
March............. 10.197 2,677 2300 5,667 1,318 24,550 23.381 	24,(47 2,933 524 2,409 
April .............. .9,721 2,441 2,200 4,550 5,706 14,859 6,112 	6,375 - - 2.400 
May ............... .0,503 

. 
3,625 2,300 7,565 35,896 61,238 43,480 	43,714 2,857 472 2,385 

June ............... 3,192 2,200 8,346 1,373 23,839 25.449 	26,924 2,870 491 2,390 
July ............... 9,630 3,807 2,200 7,436 3,446 28,872 22,497 	24,884 2,860 '468 2.391 
August ............. 

..8,834 

..8,298 3,506 2.235 7,297 7.427 28.716 17.209 	19,452 2,864 476 2.388 
7,720 3,568 1,80(1 7,161 2,290 24,643 22,628 	29,872 2,073 588 2,385 

.9.870 

10.1)40 

. 

3,317 2,000 7,648 1,092 27,328 16.000 	17,803 3,017 641 2,376 
November ......... 8,219 3,526 2,000 7.697 2,248 25.826 56.407 	54,365 2,965 553 2,411 

7,580 3,540 2,800 7,320 729 23.709 28,538 	29,776 2,943 524 2,416 

September...........
Oetol'cr 	........... 

1525. 

December .......... 

January. ........... 
February .......... 

8,029 
8,353 

.. 

2,427 
2,713 

2,200 
1,891 

6,440 
5,909 

614 
824 

22,859 
22,106 

	

19,712 	20,388 

	

18.959 	19,606 
2,910 
2,880 

494 
476 

2,415 
2,422 

March ............. 10.5711 
.. 
.. 

1,694 4,163 5,936 1,138 26,433 20,502 	21,799 2,865 462 2,403 
April ............. 
May .............. .. 

..9,207 
11,019 

3,010 
3,625 

2.200 
2,300 

2.923 
6,462 

5,502 
37,171 

23,231 
61,510 

2.711 	2.816 
42,98.3 	43,202 2,884 505 

2,398 
2,379 

June .............. .10,780 3,605 2,300 8,438 702 27,851 76,818 	28:112 2,807 488 2,379 
July .............. 10,666 3,016 2,200 8,404 2,687 20,146 24,021 	26,242 2,857 482 2.375 
August ............ 10,424 3,885 2,100 8,393 583 27,3511 16.110 	18,030 2,636 469 2,367 

..11,056 4,087 2,000 8,800 2,980 30,704 17,08 	i 	9,991 2,811 451 2,360 
October.. 	........ 12,070 3,85.5 2,100 8,900 1,080 30,410 59,5::6 	31,158 2,835 474 2,360 
November ........ 10,187 

. 

3,091 2,200 8,659 1,953 28,756 49,310 	50,853 2,900 517 2,383 
Deceriber 9,693 4,040 3,000 8,510 661 27.672 22,853 	24,485 2,802 481 2.382 

1921. 

September.......... 

January ............ 8,909 2,968 2,300 7,730 527 26.017 26,192 	26,993 2,857 476 2,980 
February ......... 10,129 2,820 2,367 6,748 705 25,603 19,08.3 	19,746 2,840 467 2,301 
March ............. 

.. 

12,076 3,141 5,278 8.883 883 30,060 24,04(1 	24,82 2,821 442 2,390 
10,920 3,250 2,300 5,241 3,144 25,120 7,41:5 	7,45) - - 2,377 

May. ............. 11,808 4.077 2,300 4,1)75 33,562 56,911 39.)09 	39,725 2,654 498 2.356 
June ............... 12,01111 

.. 

3,673 2,300 9,047 1,003 30,889 2e,338 	27.878 2.829 471 2.358 
July... ....... 	.... 11,711) 4,306 2,300 9,673 3,089 32,818 18.987 	27,510 2,831 482 2,348 
August ..... 	...... 12.35) 4,527 1,6491 9,661 627 31,060 17.7:19 	22,998 2,825 485 2,340 
Sep)ernber ........ 

... 

12,154 

.. 

.. 

4.559 1,600 8,686 1,744 30,771 21,381 	26,282 2,918 480 2,336 

April ............. ... 

October ........... 12.1:12 4,583 1,900 9,803 412 30,430 22,508 	24,046 2,817 487 2,329 
12,854) 4,8.54 2,000 9,777 1,949 35,264 47,011 	544,257 2,831 486 2,344 
10,872 4,094 2,700 6,932 334 20.959 24,513 	27,88 2,817 473 2.343 

1927. 

24nnary ........... 2.864 2,000 8.025 354 25,970 21,226 	22,638 2.808 465 2,34C 
10,256 3.287 3.114 7.234 2)19 27.125 21.468 	23.022 2.772 436 2,338 

Marc), ............ 13,606 3.682 3,200 6.970 870 30,552 20,819 	22,923 2,774 426 2,348 

May. :: ::: 

.... 

.... 

} 	26,177 8,282 4.400 7.850 39,892 88,312 50.733 	52,868 - - - 
June ............... 

.... 

14,249 4.549 2.019 7.668 1,303 81,853 24,738 	26,325 2.781 475 2,305 
July.. 	........... 12,843 5,204 3,015 8,112 3,1187 34,6)14 21,1419 	23.669 2,781 486 2,295 
August ........... 13,155 5,522 2,200 7,050 694 32,835 19,203 	21.565 2.782 495 2.284 
September ........ 12,404 

.... 

.... 

5.285 2,200 7.420 3,202 33.909 25,576 	27.508 2.790 513 2,278 

November........... 

February............ 

October ........... 

....9,833 

13,122 

.... 

5,393 2,200 8,052 1.350 35,329 23.334 	27.002 2.793 523 2,209 

December ............ 

November ........ 

... 

13,179 5,416 2,367 8,497 2.311 35,59551,450 53,427 2,796 509 2.287 
December ........ 11,933 5,205 4,300 7,735 1,205 82,625 24,077 	27,055 2.773 491 2.281 

Im 
1axiuu'y ............ 

.... 

20,952 

.... 

.... 

3.040 2,536 0,816 1,391 28,620 20,334 	21,480 2,780 525 2,274 

.... 

11,988 

.... 

.... 

3,378 2,400 6,622 779 27,76) 2.i,2..i2 	24,4(5l 2,768 497 2,271 
March ............ 15,587 

.... 

5,06 1 3,049 6,131 1,243 35,187 23,200 	25,239 2,734 473 2.261 
April.,........... 
Mi, 

.... 
Fehruary.............. 

Total twelve rn'ths 

.... 

April-Mar. 1927.8' 155.572 56.976 01,306 82,851 56,518 417.228 306,709 	329,907 2.734 473 2,261 
April-Mar. 11)267' 140,894 48.108 27.314 97.641 47.297 385.609 291.301 	324.239 2.775 447 2.828 
AprilMu'. 1925.62  126,327 42.514 30,335 90.855 55.435 369.090 267,861 	339,844 2.821 442 2,890 

1 Data from the Canada OazeUs. 
'TIe. Canadian fiscal year rommeacea April I. These figures are in all eases preliminary figures showing only the 

receipts unil pnymenl which have passed through the boots of th Department of Finance up to the end of the month. 
Final figures for the liacal year 1927-29 % ill not lie available for some months. 

Norc.-The net customs duties collected by the Department of National Revenue in the first two months of the 
curr"nt fiscal yen, according to the National Revenue Review for june, 1928 iunounled to $29,134,718. as compared with 
125.758.038 in the corresponding period of last year. an  increase of $3,376,139. On the other hand, eseiso taie, owing 1.0 a 
reduction in rates, were lowit from 814,141022 to $10,733.083, while excise duties were up from 18,038.942 he $9,557,047. 
Allowing for sundry miscelLaneous collections, the total customs revenue and excise revenue collected in April and May, 
1928. was $49,153,641, an compared with 148165,401 in the same months of 1927, being an increase of $988,240, or nearly one 
million dollars. 

Income tax revenue collected in the first two months of the current fiscal year was $48,468,248, as compared with 
$40,159,942, an increase of $8,306,308, 
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Table 14-Significant Statistics of the United Kingdom. 

thden of 	 Nine 
Wbo1eale Bank of En9lund. 	Clearing 

Pricee. 	 Banka. 

L 
Month. 	° 	, 	.. 	' 	.. 	 ... a 	 • 	r 	 9, 	o 	- 

	

74 .5 	i '  
' 	. 	 -0 75 - 

 & 	I E_ 	min.  
Thoua- 
nude ol 	Slilliona of 	(OIIC- 	Relative 
Metric Pounde Sterling andsree to 1913. 	MflhionaofPounde Sterling 	 - 

1981 	 I 	I 
January 	 647 3.467 39-2 48.8 	1,371 165 1 181-4 128.11 1040 105 	279.0 1,053 1,674 115-9 3.39 
February 	 623 3,205 32-5 52•7 	1.227 167, 193.3 128'l 1031 lb 	2775: 1,032 1.633 120-S 3.41 
March .......... ..079 3,375 	32-1 	45•7 	1,138 165 191-2 128-I. l039 101 	285.2 1,009 1.603 1193 	3 16 
April ..... ........628 3.454 	23-5 	49.3 	1,115 165 160-9 128-1 103'2, III 	2901 1,015 1,615 119-5 	306 
May..............661 3.410 389 564 	1.086 164: 160-5 1282 103-3 lOS 	288-1 1,024 1,618 1197 	3 06 
Jane..............618 3.125 259 	40-5 	1,085 163' 190-4 128-3. 105'4 113 	292-1 1,037 1,652 1199 	3 25 
July..............623 8,398 	317 	572 	1,135 163 182-8 128-3' 104-6 112 	293-6 1,931 1,643 120-4 	3.78 
Augunt............599 2,940 286 53-1 	1.221 ItS 1624 128:1 103'3 605 	289.4 1,024 1,917 1218 3.84 
September 	578 2.976' 27-3 48'9 	1,240 167' 166-2 128-4 	99-8 lii 	287-5 1,020 1.612 120'? 3.92 
October...........596 3,414 	37-2 	$28 	1.278 170 1719 1285 101-1 Ill 	285-0 1,045 1,634 121-9 	3.69 
November 	593 3,317 36-2 52-0 	1.271 170 171-2 128-5 101'3 112 	288'1 1,045 1,828 126-2 369 
December 	590 3,448 47.5 529 	1,260 170 173•8 128.6 1013 lOS 	296-3 1.046 1.656 120-9 8.88 

"U 
January ...... .... 58-4 3,771 	50-9 55.0 	1,320' 171 1704 128-0 975 107 	281-2 1,063 1,653 1290 3.78 
February 	 556 3,316 	55-3 	1.331: 188 1684 1286 97'9 106 	2812 1,055 1,643 1292 4 09 
March...........61$ 3, :53 38-9 55-5 	1.308 166 164-8 128-7 91-4 106 	288-6 1.043 1.605 127'2 4 28 
April ... ..........570 3,295 	33-7 	48-2 	1.292 163 161.81 155-7 	94-4 105 	289•8 1,035 1,608 126-9 	4.41 
May ........ ......584 3,320 	31-3 	51-1 	1,285. 159 159.71  1565 	94-9 107 	255-5 1,049 1,598 125-6 	4.44 
June..............518. 3,323 	26-6 	477 	1,406 	59, 154.4, 1576 	927 118 	293-5 1.056 1,824 125.5 	4.56 
July ........ .....50! 3.490 	27-8 	51-6 	1,327 158' 159-01 184-3 	90-3 603 	3010 1.080 1,633 124-2 	4.28 
Auguat...........4521 3,035 	277 	495 	1,4411 I57 158-0 192-5 	88-7 104 	295-8 1.0631 1,611 127'l 	3.86 
September 	456 2,956 28-3 488 	1,424' 156 156-1 160-5 885 102 	2930 1.075 1,613 1286 3 59 
October 	 481 2,o29 33-7 63'8 	1,354 152. 153-2 1503 86-7 103 	291-6 1,082 6.627 129-5 3.94 
November 	5021 3.248 381 	481 	1,314 1541  156-5 145-7 87-0 III 	289-4 1,07 	1,619 132-2 3.94 
Denember 	507 3,453 45-0 51.8 	1,243 53 653-4 144.6 88-5 161 	296-8 1,078 1,647 132-5 4.81 

121 	 ' 	 I 
January ......... .542 3.488 	509 1  45•4 	1,318] 151 1521, 144-5 85-3 101 	287-3 1.098 1,637 132-6 4.50 
February 	 510 3.140 32-2' 50-8 	1,248 148 150-5 141-61 85-5 106 	2870 1.073 1,606 131-6 4.13 
March .......... -57$I  3,491 	31-9' 53-6 	1,160 144 148-4 1453 	865 108 	295-3 1,081 1,588 125-2 	4.41 
April ........... .930 3.238 	32-5 	41-5 	1,034 144 117-8 145-1 	84-8 	06 	294-5 1,072 1,590 1287 	4.25 
May.............90 3.202 	24-6, 39-1 	1.614' 	4.', 147 1' 147-6' 847 119 	2992 1.063 1,590 1310 	411 
June ............ .42 3.233 	27-61  42'2 	1,633 7 	46 146'9 1411-0 	85-5 119 	2940 1,084 1,63)) 133-9 	4•29 
July. ........... ..18 3,416 	30-8: 19-2 	1,737'

, 
 14 	148-2 1534 	8441 102 	20158 1.107 1,646 132-8 	4.25 

Augunt 	 84 3,201 30-6' 42-7 	1,5511  149 119•4 1541 05.0 109 	289-8 1,098 1,934 135-1 	455 
September 	 13 2,92' 	30-0 43-2 	6.528' 151 150.6 1513 84.3 lilt 	286.0 6,058 1,823 126-5 4-68 
October 	 13 3.538 348 44-9 	1,516' 152' 151'l 1512 92-8 163 	256-3 1,1111 1,819 134-5: 4-76 
November 	 13 3,486 38.7 41•1 	1.515' 152, 153•9 151-4 	83-4 118 	293-9 3,106 1,648 135-8, 4'63 
December 	100 3,247 37'4 36-6 	3.351' 646 145.8 1499 84.5 131 	296-6 1,118 1.689 135-7: 4•50 

1927 
January ......... .442 3,533 	39-5 	43.7 	1,331' 144 141'9 150.1179'8  103 	280-2 1,142 1.801 139-5, 4•16 
February 	 580 3,180 2115 41-6 	1,170, 113 146-0 148-81  81-3 110 	284-0 l,l2 	1,953 139-9] 4'41 
March...........683 3,614 	352 	49-11 	1.082i 141 145-4 649-3 	80 0 104 	285-3 1,10:- 1,632 139-0 	4-31 
April............691 8.357 	307 	41-5 	1.0451 640 145-1 152-5 	81-3 	98 	294-8 1,108 1,642 140-4 	372 
May. ....... .....732  8,962 	28-2 	50-3 	99Y 141 145-6 150-9 	70-1 111-4 298-0 1,610 1,6.50 141-6 	431 
Juno..............602 3,317 	27-0 	44-8 	1.005 	42 144-8 150-5 	81-7 119-0 298-3 1,122 1,649 141-5 	4-31 
July ......... .....656 3.438 	26-6 	44•8 	6,027 141 143-5 150-S 	81-7 103-5 298-5 1,135 1,682 142-lI 	4-31 
August...........606 3.247 	22-3 	47-7 	1,044 141 644-5 148-9' 80-2 1(12-7 295-5 6,123 1,669 642-') 	4431 
September 	601 3,038 28-4 48-6 	1,044 112 142-9 149 -5 1 80-3 975 294-8 II.)! 1,668 144'2 4-31 
October ........ ..606 3,587 	28-4 	44-11 	1.074 141 146-9 150-3 	79-5 	90-8 292-5 1,150 1,7111 1-16-0 	4-31 
November 	885 3,516 28-2 57-2 	1,126 I-I! 142-9 1186 80-7 852 295-9 1.246 1,704 145-9 4-31 
De'eiubcr 	568 3.336 30-0 45-8 	1,332, 144) 142.8 651'5 52.5 1240 208-8 1.141' 1 1 7211 146-9 4.31 

1928 
January .........569 3,033 	31-1 	49-3' 	i.i;t' 141 142-2] 15v-4 	79-I 	gs.sl 287-5 1,180 1,747 147.9 	416 
February 	 5110 3,264 31•1 455 	6,137 640 1425 157-3 76.2 98-3 289.5 1,141 1,098 147-7 4-15 
March............597 3.609 3-1.0 5.3.4 	1,042 141 145-4 159•3 	79-5 101-4 294•8 1.142 1.672 151•7 	3-97 
April............56-I 3,793 	28-5 	-l5'0 	1.136 142 1-17-8 160-9 	75-7 89-6 293-7 1,130 1.090 154-7 	3•88 
May...........................................1101 1 	I48'5..........  .... ....... ....... ...............1.59....... 

I Data from the Rconorivat, 1.oudon, England. 
Data from Monthly Accounts of Trade and Naei get ion. 

'Data from Afinisirp of Labour Gazette. 
4 Data from Beard of Trade Journal. 
'Compiled by the .4tati.,t, T.o*dnn. 
a Compiled by the flanker', Ma,azine, London 
'Eic!uaive of coal miners di3qualifie,l for unemployment Insurance on account of atrike. 
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Table 15—Signilicant Statistics of the United States.— (a) General Business Factors. 

Pig 	Unfilled Passenger 	 Index of I Whole- 	B*nk 

Iron 	 ifi Auto' 	Cotton Indusall sale I DeI,Its 

I ontmcJPmduc , 	U.S 	mobile I Consuml 1oduc -  Prima, I Outside 

tk,n.' I Steel I Produc- 	tim,.' 	tion.' I Bra- I N.Y. 	Imports.' Exports,' 

City.' Month. 	I Co.' 	lion.' 	 streets.'  

Millions ends of 	ands 	I Thous. 	'rhons. Thou's 	'l'hoi,a- I 
of 	I.oeg I ing i ends of I ends of 11923_1925  1913— 	Millions Millions Million. 

	

of 	of 	of Dollars. 	Tons. I Tone. i Cars. 	Bales. 	 Dollars. Dollars. Dollar.. 

1828 
March 698 3,442 4,360 381 635 108 145 23,450 443 375 
April 571 3,450 3,868 384 676 109 142 22.512 398 359 
May.........  550 3,491 3,649 373 517 107 140 21,410 321 357 
June  .......... 544 3,225 3,479 110 519 107 139 22,460 337 335 
July  ......... 525 3,273 3,843 317 46 1  107 138 2.3.234 338 369 
August 601 3,200 3.542 380 601 III 137 20814 336 356 
September 562 3,136 3,593 351 571 113 138 21.281 345 450 
October 516 3,334 3,681 290 569 III 139 24,337 379 459 
November, 487 3,237 8.807 220 5.54 hIS 138 28.570 376 481 
December 537 3,091 3,961 13 605 105 139 23.873 361 467 

1927 
January 384 3.100 3,800 197 005 10 1) liii 24.713 359 419 
February 304 2.038 3.597 201 59 1 ) 109 136 20.691 31 1  373 
March 621 3,463 3,353 342 094 112 136 26.337 377 410 
April 604 3.422 3.450 353 019 109 1311 24,392 378 415 
May  ......... 552 3.39 1  3,031 352 633 III 135 25.L'i7, 349 393 
June  ......... 632 3.090 2.053 271 003 109 135 25,003 355 357 

534 2,951 3,142 233 569 101 134 24,899 319 382 
August 552 2,947 3.195 971 633 107 137 22.071 349 375 
Septertiher 

....... 

....... 

....... 

522 2.775 3.148 225 027 105 140 23.3.55 341 425 
Oetol,er 	., 562 2,794 3.341 196 613 102 144 26,726  150 490 
November 466 2,649 3,434 133 676 98 145 23,521 345 401 
December 477 

........ 

2,696 3.9 8 11j6 544 99 147 27,340 331 400 
928 

........ 
July............... 

Jpnur,rv 427 2,866 4,276 208 582 105 147 25,712 339 411 
}'el,rur,ry 465 2,850 4,398 291 574 108 147 21.757 353 373 
Marc!, .593 3,200 4,335 372 581 109 145 25.817 382 423 
April (143 3,186 3,872 365 525 109 140 22,991 345 368 
May  ......... 668 3,284 3.417 578 146 26,039 
June ......... 

....... 

............  .......... . .......... 
.................. 
. .......... ............  

............ 
..........  .14') ................................ 

...................... 

Table I 5—Sianificant Statistics of the United States.— (b) Finance. 

Federal Reporting 
Reserve Member a a Stock Prices," 
Banks.' Banks.' ' .- Bank Shares 

Total 	N ,u 
.0,9 0,9 

.0 u 
Debits. 

New 
Traded. 

New Twenty- Twenty- 

oflt Bills 	Reserve Loans IrZ:~w c- 
0 

p s" 
.2ci 

'' York.' York.' five 
lndue. 

five 
Rail- Die- 	Ratio. und Bis. 	Be- .,. 

enunted. counts, 	posits. o. A.  trials, ways. 
Millions Thou- Millions er ,, 	 . liOns 0 P.c. of par Dollars Dollars 

of nra. n Cet valneof4p.c. of sands of per per 
Dollars. , bond. - Dollars. Shore.. Share. Share. 

1926. 
?.farct, ..........  832 734 14,052 12,901 425 7932 88-71 	9839 53,006 52,040 158.05 8736 
April  ........... 514 757 13.949 12.829 420 

4'00 
80-59 
8069 

	

89-83 	99-30 

	

89-90 	99-43 
29.350 
26.570 

24,290 
23,188 

144 70 
15008 

86'33 
9007 May ............ 

June ............  
525 
515 

74-3 
75" 

13,962 
14,135 

13,076 
13,252 3-88 8082 89'5)' 	95'42 2.5,24" 37.990 155 93 93-56 

July..  ..........  571 76.3 13.76 12,816 3-9' 8068 99.11 	99-I5 27,650 :16.73 1 167'48 95•15 
Aunust .........  526 74•7 14,170 12,961 4.28 8048 89-23 	99-05 28,233 44,199 17196 09•21 
September 717 72.6 14,395 13,001 4-3'I 8042 69'38 	9501 23,618 34,90' 17206 90'26 
0r'tcther 576 72-8 14,314 12,918 4-52 89'31 89-52 	9941 29,416 41,213 165-5-1 96-16 
November..,. 845 72-2 14,375 13.033 444 8136 90-42 	99 74 22.1 - 4 31,143 1756' 9794 
I)er'emher,, 	. 711 70.1 11,599 13,082 1-38 8195 01-19 100'14 31.802 41,691 178-42 100•61 

1927. 
January 363 78-5 14.228 12,972 425 82-52 9197 	0)1-74 32,901 34.235 17551 101-47 
February 435 

. 

78-5 14.297 12,974 348 82-23 9151 	00-27 27.439 44,167 197-81 107-00 
March 402 

. 

79-7 14.3.99 13,001 3-95 82-90 92-8' 	00-71 36,324 49.0"O 191-IS 103'48 
April. 	........  4-44 

. 

79-5 14.353 13.041 4-08 53-19 94.71 	00-87 33.531 49.E.35 19917 109-37 
May ...........  429 

. 

. 

788 14.429 18,4 1 4 413 8337 9901 	01-03 33.6)-) 46,598 21289 11654 
June 4"7 

. 

77-6 14. 7 18 13,391 4-13 82-011 93.49 	50.03 31954 47f130 207-2-' 113-33 
398 

. 

79-7 14,445 13,200 4-13 82-81 9357  10079 32.531 28.493 226-70 119-70 
August ... ......  401 

.. 

784 14,07 13,349 3-90 83-08 94-58 101 -34 31,613 51,057 232-70 116-34 
July.............

September 4.30 
. 

703 14.912 13.230 388 84-35 95-19 101-51 33.34 51.917 242-61 12148 
October 379 74-4 15,029 13.461 4'00 85-05 96-11 	101-5"1 35,865 20.459 720-53 115-01 
November 477 71'2 15,214 13.951 3.9) 85-12 97-23 102.4,11 31,262 51,354 2)1-26 12004 
December 609 068 15.433 13,786 597 8598 97-20 1024'! 37,903 62,307 244-54 11939 

1928 1  Ianu,,r3 ......... 421! 737 15,265 13,888 3.96 96.15 974'4,102.40 35,919 5'i,9i3 242-70 117-47 
February 493 74.1 21.700 13,718 3.97 96-13 96.501102.41 32,710 47,16.9 23047 11501 
March ..........  $24 73.8 15410 13,510 4-15 96-04, 95-0)l(I2-38 44.786 84,98S 784-26 120- 51  

757 
. 

70-2 15.951 13,946  4-31 86-22 9533:1014 3,92r3 80.569 214-69 17405 April............ 
May  ....... . .... .944 08 1 9 l3,892 13,628 4.52 ....... ....... 	....... •15,27l 82.164 1 	21,7.34 1 125-24 

	

I Compiled by the P. 5'. fledge Cr pots! ion. 	' Data from the Iron Age. 	' Reported by the United Stte iteeI 
Corporation. 	'Compiled by the U. S. Department of Commerce, I5rrreau of the Census. 	I Data from Federal I?esert'* 

uUetin. 	• Data from Brada!rect',, New York. 	'Compile-I by the U. S. Bepririmea! of Commerce, Bureau of Voreig. 
and Th,me.,tie Commerce. S [)ata from the Commercial and Financial Clronicte, New York. 	'Compiled by the Neis 
For) Trusl Co.. New York, 	0 Data from the Annajis!. New York. Data for 1925 were given in full on page 24 of the 
Monthly Review for November 1926. 
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S'rATISTICIEN mY DOMINION: R. H. COATS, B.A., F.S.S., (HoN.), F.It.S,C. 
CUE? DE LA SECTION DE LA STATISTIQUE GENRALE S. A. CUDMORE, M.A., F.S.S. 

AnoINT (STATIS'UQtTES ECONOMIQUES) S. B. SMrru, M.A. 

STATISTIQUE COURANTE DES AFFAIRES AU CANADA 

Résumé 

L'activité rndustriello cariadienne s'est élevée it un haut niveau en miii, d'après l'indice préparé 
pour In Hevue Mensudllo do In Situation Economique du i3urc:ui F&1iral do In Statist.ique. La 
protlilotiork (IC papier it journal a dépassé tous les précdeiits ot l'indust rio dii ft'i et (10 lacier a 
opéré presqu'au maximum de sa capneité. La product ion (1 automobiles it ét.é plus grande quen 
tout mois précédent. Los importations do caoutchouc et pétrolo bruts incliquent quo los fahri;ues 
do bandages et les naffineries do petrole étitient tres engagées, memo ai:rès rajusternent saisonnier. 
Lindustrie do batiment a eu Un tiltis fort volume d'affaires quo dims tout autre mois do l'année 
aetuolle, Ic total do mai dépaant toirs los r000r(Is antéricurs. li's opératims rniniéres ont etC 
plus vives en miii, touWs los divisions dominant tIes gains stir Ic mois précédent.. 

Ix commerce exténicur a Cté lourd, los exportations don.nant une avanco importante. IS 
chargements do wagons, aprés rajustement pour tendances saisonniCres, so sont maintenus 
comparativcment no mois précédent. L'indice do in speculation ti In Bourse do Montréal mnontre 
une trés grande activitC sur ce terrain. Los dCl,jts tics banques, aprés rajustement, dépassent tons 
les prCcCdents, montrant on fort volume physique d'affaires de memo qu'une grande activitC 
dans In spéculat ion. L'avance d'in o ld ire d I 'o emph ienw at. industniel an coors des d ni LCFS trois 
mois. iaprCs rajusternent saisonnicr, confirrne cette conclusion ginénale sur létat des affaires. 

La deruière prirtie do muai et les premieres semitines do juin ont vu une grande reaction it In 
l3ourse ot los titres sp&uhatils omit fait des reculs prononcés. La moyt'nne do prix do seize obli-
gations eanadiennos est restCc fenmno mais Ic renderiment sur los obligations dii gouvernement est 
un peu plus Clevé, Los prix do gros itectisent on flCeliissi'ment en miii, maui In fluctuation est stir 
une mange trés Ctroite. 

TROIS ELMENTS CARACTERISTIQUES 
Actions ordinaires 

La cute des titres canndiens an commencement do inni a atteint des hauteurs qui n'avaient 
jarnais etC vues antérieiim'oiuent IL In Itourse eanatliinnc. Le marché :tprCs une hnus.se l)rscitIc 
ininterrompuo do quelques annCes, a touché I'apogCv des pnix clans In st'nmaine termnimiée Ic 17 anti, 
la réitetioii so mammifistant (Itins los sernaines suivantes. Lindice de 112 act ions or(linnIn('s inscrites 
aux i3ourses canadionnes Ctait 164-5 en mai comparativenwmit it 1513-6 en avnil. Un indice hobdo-
rnadaire do 103 fit res d'aetions ordiminires, exclusion faito des actions des neuf itanqucs, Ctnit, do 
I 6t) 5 (1926 = 100) lii sent tine tcrmni née Ic 17 mal. le jmliis han t nivcau jamnais lit teint dt'puis quo 
cot indict' est commence. La hmuusse d'avril et do In prcmiCre quinzaine do miii a etC particuliCro-
mont rapide, comnme Ic montre l'indice do 155.1 pour hi senimune terminCe Ic 5 avril. Los (box 
derniéres semaines do mid et los premieres semaines do juin out vu In cute s'allais.ser. Ditims In 
premiCre semaine do join, lii baisse a etC presque gCnCralc dams tous los groupes d'nctions ordi-
nntres, Ia pulpe et Ic papier subissant Ia plus forte reaction. L'indice do neuf compagnies de l)uiPe 
et papier it roculC de 177-9 (Inns In premiere somaine dc miii it 1440 dans in promii'l-c semaine de 
juin. L'indice de neuf titres do for et acier Ctait it 2426 chums Ia somaim' do 7 join au lieu de 260-6 
In semnaine do 10 miii quand a commence to mouvenuent tIe baisse. Lindice tie sept titni's tIe 
hois.sons accuse tin recuil do S pt-. no coors tit's qutitre semaimit's terminCes Ic 7 join. On constate 
des ri-actions plus modCrCcs dams los autres groupe.s zn(Iuistrim'Is, it l'exception du groupe tlivers, 
o l'Cchelle do prix s'cst bien miuntenue.. L'indiee des tit.res canauiens cl'Cnergic Clect,rique et 
traction C14ut it 1117.9 Ia sernaine do 7 juin comparativement IL 1782 Ia semaino dim 17 mnni, soit 
tin recul tIe 10-3 points; tandis clue lindico des titros d'utiimtC publique oxploitCs it l'Ctnanger 
Ctait 203-2 Iii sentaine do 7 join comuparativiment it 217-2 In semitine du 17 miii. 
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Prix de eros 
L'avanee des prix do ecrtiuncs cicnrces et Ic recul do certaines autres out eu pour effet de 

rnaintenir pi-esque an ménle nivcau l'indice de miii, qui tait it 152-9 companativenient a 153 2 
en avnil. Sur 256 inai-ehaiulisc.s divorses ineluses d:rns lii lisle, seulement 34 ont cbs reccils, nhnis Ia 
baisse dams certains ens a 60 considerable et, camine rsttltat global, l'indiee génnal a rec.uh. Is 
prix du grain ont étt un pen plus forts en mm qur le mois pr?etdent, rnais vers Ia fin du rilois et 
(tails les prcmk'res sernaines do juin lii cote du bl(w a fl&hi en face des progrès des cultures et tie Ia 
belle tempnature (tans les prmcipales regions or l'on cutt.ive los cCrCales, mu Canada et aux 
Etats-Unis. Le prix des promrnes de terre a grandement haissC en face de lapparition d'abondants 
a)prov1sionnements sur los principaux marehs venus i\ lii suite do l'am61ionation des routes. Les 
prix du sucro brut out itC plus forts aprés 16cordemerit do Ia r(colte do Cuba, rnais Ic suere ratlinC 
a flcchi devant I'invasion des stocks de Cuba et de flollande. Lapprovisionneinent Ctant rnodCré, 
los prix de bu'uf et du pore 1LUX principaux pares it bestiaux out Ct p1us forts et los viandos out 
rnorit6 en sympathie. 

La temperature favorable (tans les rCgions oft l'on cult.ive le coton a provoquC tine lCgère 
baisse it Ia fin du Inois, bien quo cette culture soit plus en retard quo d'ordin[Lire. 

Un des traits frappants do Ia sit untion des prix est lii rCconte avarice (IC Ia plupart (les m6taux 
non ferreux. La demande pour le euivre est totijours forte, Ics prix do miii Clint considCnablement 
plus Cloves. Los prix du zinc ot do l'Cuain oat avancC et ceux de l'argent, influences par hi denuuide 
en orient, ont monte it leur iultis haute cot.e depuis septetubre 1926. II y a en exception polir Ic 
plomb qui a CtC tranquille et Un peu plus faible. 

Dams l'enscmhlc, lii movenne des Prix de gras it fluctuC sur une Ctroite marge. Depuis Ic 
rebondissernent d'il v a un an it lii suite do hi rC'cession qut avait tiure plus dun an, les prix ont 
etC gCnCnalenielit stables sans indication de mouvemont gCnCnal dams une direction on dams l'autre. 

Dépôts it terme 
Les depots it terme des banques chartrCes en avril ont at.teint Ic chiffre sans prCcOdent de 

$1,511,537,937, cc qui fait uric augmentation de plus de $24,000,000 au cours dii mmiii et de 
$67,(XK),(XX) dopuis In fin do 1927. 

ETAT DES INDUSTRiES CANAIMENNES 
Agriculture 

1es provinces des I'rairics ant en une temperature assez sk.he pendant iii saLson des semaillos, 
ce qui a etC trés favorable aux travaux et los pluies venues au commencement do jul11 out CtC très 
propices it lii germination et it lit vCgCtation. lii S juin, Ic he avait do 4 it 6 poes de hauteur en 
movenne et en plusleuns endroits il Clait mCnie rendu it 10 pouces. La tige it UlIC 1)011110 i-seine et 
son ('tat est vigoureux. Les pluie.s lourdes 0ILt etC asscz gCnCritles dans los trois provrnces his 
5, 6 ct 7 juin et quolques sections seukinont manquent d'hutniditC. Le 31 mm, l'Ctat do culture 
du blC Ctait do 100 p.o. de la moyenne dCcennale it cette (late coinparativoment it 95 p.c. I'm 
dernier. An Manitoba, en Saskatchewan ct en Alberta, l'Ctat do culture Ctait a los pc., 98 p.c., 
et 102 p.c. respectivement. Los chiffrcs correspondants do 1a rnêruuc date Ian dcrnier sont 87 p.c., 
94 P•-  et 1(X) I).C. 

An Manitoba ICtitt de culture dii blC, do l'avoine et de l'orge emit au-dessus do Ia moyonne 
dCcennale et Ctait Ic plus Clove depuis six tins. En Saskatchewan, l'Ctat de toutes his cultures Ctait 
infCrieur a Ia moycnno dCcemnale, ken quo be tile et b'avoine aient etC un pen niieux quit In mCnte 
date l'an dernier. En Alberta, l'Ctitt dir blC, de l'avoine et do Forge Ctait au-dessus do lii moyenfle 
dCcennale et en mCme temps supCricur it cc qu'il emit a Ia mCrne date I'an dernier. 

]AS )fiX (LU blC, loon (tue  donnant line inoyeiine surpCrietire it avril, oat reuutIC (ballS lii derniCre 
quinzaine dii nails ct los premiCres senuaines dv juin. Le maxmuum do prix atleint en i-nun po"• le 
blC N° 1 Manitoba Non!, coniptant, Fort William it Port Arthur, est de $1.64 Ic bousseau Ic icr 
et le 5 dii mmii, landis quo Ic minimum est $1.18 le 30 dii rnois. 

LamClionation des champs de blC d'hiver mx Etats-Unis en mitt e8t confirinCc par Ic rapport 
dii icr juin qui place l'etat do culture it 73.6 l).c. de Iii normale, comparativement it 72.2 i,c. le 
1cr juin Ian deruuier et imo movenne dCcennale de 782 p.c. Ccci indique uiie production de 
512,252,000 bousseaux, on 26,000,000 boisseaux au-uicasus de l'otiination dii Icr nuti. Ce senait 
ence 40,000,000 boisseaux aii-dessous de Ia rCcolte de I'an dernier. L'Ctat du blC do printemps 
aux Etats-Unus mu icr juin Ctait 79 p.c. de lii normale ct, exccptC pour 1926, c'cst hi chitire to PIUS 
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has thins les a.nnales. La culture a W. ret arde par to inanque de pluie dans tous los principaux 
Etats produu4ant (In W. Cependant, it a pin depuis Ic icr juin et it y a eu arnlioration d'après 
les rapports comn'ierciaux, mais t% moms dune temprature favorable prolonge les dommages 
seront très consitlerables. 

l.)Aprs I'Iiist itut international d'Agricultu.re, los cér&iles ti'hiver on Europe Maient presque 
partiit en retard comparativement a In norrnale, mais leur (tat, ken quo riioiris bas qua Ia rnênie 
date de i'ari dernier thins presque tons los pays, Rait un pen ineillotir qu'nu commencement 
d'avril. Les semailies du printemps 6taient tinies ou presque fitijes dans presque tous lea pays et 
dies ont ('to mites dana des condn ions gm'neraleniemit favorabies. L'état des cultures Mait normal 
dana Ic nurd, le centre et Ic nord-onest., assez hon thins Ic sud-ouest et bun darts to sod-eat. 

D'après les derniers rapporta, in superficie cnsenwiiee en ide on Irance eat CS&irUóC a 
12,769.00) acres, eumparativement a 13,260,()00 acres en 1927 et on tic s'attnd pas maintenant 

cc que In rtcolt.e dpaa.se cello de inn dernier gui était. do 284,353,000 boisseaux, I)ien ()tlC les 
perspectives se soicut aniéliorées. Les ensemencenients de blé en Italic donnent une hgêre aug-
mentation eonTlpnrativernelit it l'an dernier et les perspectives sorit gn&a1ement favorables. La 
moisson eat djâ commencie et on s'atiend a une rtcoIte d'envirun 257,000,000 boisseaux, soit 
prês do 20,000,0(X) lxiisaeaiix de l)lus que toute autre récolte dana ce pays, d'aprês une estimation 
du départr'mucrit. (IC l'Agriculture d'ltalie. 

Debits des banques 
Aprês rajustement saisonnier, lea debits des banques ont CtC plus considCrables en mai 

que thins tout autre mois depuis quo l'on en a commence Ia compilation en 1924. Le acid mois 
au cours duc1uel Ie chthre de $4231000000 a 04 clCpassé est dCcembre 1927, alors quc le total 
était tie $1,274,000,000 mnais lea dCbita sent généralement plus fort en dCcernbre qu'en mnni. 
L'augntcntation sur mnai 1927 dont Ic total Ctait do $2,986000,000 est do prCs de 42 p.c. et après 
rajust(mneiit Saisonriler it y a une avance de 16 p.c. sur avril 1028, dont Ic total ('St de 
$3,298,00),000. la's debits (les banques, au cours des cinq premiers rnois do l'année 1928 sont 
(IC 31 p.c. supCrieurs A ceux de Is ni4ine période do l'an dernier. 

Emploiement industriel 
L'indice de l'emploiement inclustriel nu Canada au cours des trois derniers mois nous montre 

clairemnent In prospérité génCrale des tenips actuels. Le Second trunestre do I'annCe a vu tine 
augmentation eonsid6ral)1e do l'emploiement, cc gin est it peu prs normal; aprCs rtijust('mnent 
saisonnier it i a tout do méme un gain très prononcC. L'indice rajustC do juin donne 1105 
comparativement it 108•6 en mmii et 1076 en avril, indignant une expansion bien visible des 
operations industrielles. Presque toutes lea principales (Iivisions des activités canadionnes ont 
etC plus oceupCes que dana Ic niois prCcCdents et lea mois correspondants do 1926 et 1927. 
L'abat.age et Ic adage du bois .semhtent cependant Ctre des exceptions, attendu quo Icurs opéra-
tions n'ont pas i5t46 aussi considCrables quo lea annCes prCc&tentcs. 

FINANCE 
Operations bancaires 

Lea prks courants au Canada ont encore augment.0 on avrii continuant l'avance commnencCe 
depuis lea premiers mois (Ic 1926. Cette expansion est Ia contrepartie du progrés national de 
ces dornires annCca, uric plus grande demande d'accommodatinn indignant une activitC (tans 
des entreprisos protitalilea. J3ien quo lea préts courants en avrii accusent une augmentation 
de $27,000,000, atteignant Ic chiffre sans prCcCdent de $1,175,000,0(X), los prCts a dernande 
ont aussi augment.0 de plus do $13,0(X),000 (t atteignent $256,0(X),000. Lea prCts a demnande 
en dehors dii Canada out aussi aiigmentC en volume de prCs de $10,000,000 et at.teignent $235,-
000,000, mais los prêts couranta on dehora du Canada ont dimninitC do $13,000,000 rCduisant Ic 
total it $277,000,000. 

Suivant cetto augmentation dana In plupart des cotnpt.es courants, lea dCpSts dim public 
ont aussi avancC en avril. Lea dCpéta it terme pour In premiere fois dCprissent tin billion et dethi 
et lea dCpôts it dernande omit atteint un nouveau total sans prCc&ient uprCs rajustement pour 
tendances anisonnières. 

Le portefeuillo des banques accuse une liquidation de $2,700,000, son total it in fin d'avril 
Ctant $541,400,000. 
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Speculation 
I)'apres lindice des sieitIatours elena 25 litres los plus actifs do velours industiioIles et 

d'utilites puhlic1uos, macrita eux llourses canadiennes, Ic point etilminant a t46 atteiitt d:ins hi 
semaino termint'e le 17 mii. L'incliee do rette semaine Mait it 4296 coinparativenient 5 3678 
six seiii:unos plus tot, unc avaneo do prs do 16 i.e. I no vu iloll to riict ion seat fuit sent r los 
some inos suivarttca et clans In si mono du 1 or jmn to roe ul "t:ii t do p1 us do 5 p.c. Cot i ud ice 
des spcti1ateurs meaure hi tendance des gains on pertes dun sp&ulatour ordinaire, aux Itourses 
do Montr'al et do Toronto, qul achèto ct vend k's titres ordinaires k's plus ae(ifs (lana des pro-
portions 6galeg no volume do k'urs transect ions S Ia Boiirse et qui r(atisc toutos los sematnes 
pour rengager ensuite sea fonda. 

L'avaneo do Noraiida a étO Ic principal facteur dens in hausse do i'indico (to 17 litres 
mifliers (lItliS los j)reiiLres SOflhLuifleS do join. Le 19 :Lvrii a vii Ia rote In pius i)ssS(i do l'ind ice 
depuis Ic comiiieiieenient de l'ann('e. Depuis cette date, l'indice do de(Lx tit.res doe et euivre 
dana Ic district do Rouvn donne titie avarice de 1067 a 1763, soit tine augmentation do 65 
p.c. L'mdice do 17 titres 6tait it 121-8 dens Ia sernainc tormim's. Ic 7 juin coinparativernent 
it 113-8 Ia semaine clu 19 avril, in nioyenne do 1926 6tant prise 5 100. 

LA SITUATION EN D'AUTRES PAYS 

Etats-Unis 

La product ion industrielie des Etats-1n is seat S poi I)-a toni it ('rifle ('IL fuel (' 1 )1111 in ra-
tiveinent it avril, après to rajusteme'nt ordinaire pour temlaneos saisonliji-res. l)ana i'iiidiistrie 
primaire du for Ct do lacier, consuhtre  cornme occupant une position atratégique, Fe marché de 
l'acier donne on recul, mais Ia production do for en gueuse eat plus grande quen cyril. La 
position des automobiles it W. on peu moms active si l'on tient compte des attentes do In s:uison. 
La consommation du cot.on indique que Iindustrie textile a étc plus occupOc. La production 
de charbon moo a étd un peu plus forte qu'en Inai qtii avait 60 le mois Ic moms actif do l'année. 
La valour moycnne quotidienne des contracts do contruction it atteint un nouveau sommet, le 
total pour le mois dpassant $668,(X)0,000. Lea chargementa do wagons rio chemin rIo for don tient 
one kgOre augmentation aur avril, le ininerni, lea prodiuts forestiers et lea marchandises diverses 
montrant plus quc Ic gain saisonnier ordinaire. 

Titres industriels 
lA-s derniers jours do mci ont vu one r&iction qui a tournó en Un recul drastique avant Ia 

fin do juiri. Lavance rapide du mnois precedent, le serrement do i'argent et Ia situation politique 
ont gravemont aectC Ic marehC des titrea, provoquant In pills forte r'mtct ion depuis fCvrier 
1926. Depuis janvier, Ic taux (lea prCts it terme stir Ie titres collatCraux de 1ou.rae avait avencO 
de 50 p.c. et lea banques, faisant partie do In Federal Reserve, ont presque tripiC Ic ('hlffre do 
leurs l)rets. II en eat rCsultC deiix avances dana lea taux do reeseompte. L'indice des prix 
de clOture do 25 titres industriels 6tait 5 24649 Ic 12 juiri, comparativernent 5 264-24 Ic' 4 
juin, cc qui indique l'ampleur des reculs en Sept jours. 

Grande-Bretagne 

Letat cbs affaires en Grande-Bretagne eat restC coinparativement tranqudle et lea prin-
cipales industries, exceptC cellos do charhon, du for ot do lacier et dii coton, sont toujoura ('U 
depression, bien que l'indust.rie des lames montre tine certaine amelioration. Lea nouvolles 
industries cependant se maintiennent bien. Dana do telles conditions, le commerce (IC gros 
et do detail est plutôt tranquille. i.e nornbre do chAmeurs it diminuC de 1,136,000 5 1,101,000 
au coors du mois. 

Le total do notivelles emissions do capital it Londres, daits k's premiers cinq mois de l'annCe 
courante, d'aprCs le London Economist, eat do £215,214,000 comparativeinent it £187,587,000 
pour In pdriode correspondante do 1927, soit tine augmentation do près de 15. I).C. 

i.e dernier rapport hebdomiuduire de Ia banque d'Angloterre place in reserve d'or it 
£168,900,000, un chiffre sans précédent. La proportion des reserves etc. In banque compara-
tivement it son passif eat de 43J p.c., chiffre qiti n'a pits encore Ct4 atteint depuis juillet 1913. 

BtauAu Fnaie, DE LA SATTISTIQUE, 
OTtAWA, hi 22 juin 1928. 
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