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THE CURRENT BUSINESS SITUATION IN CANADA
SUMMARY

Industrial activity in Canada was at & new high level during May, according to an index
prepared for the Monthly Review of Business Stutistics. The output of newsprint was the largest
on record, and the iron and steel industry operated at a high percentage of capacity. The output
of motor ears and trucks was greater than in any other month, and the imports of raw rubber and
petroleunt indicated that the tire factories and oil refineries were actively engaged. Even after
seasonal adjustment, the building industry was awarded a greater volume of new business than
in any month of the present year, the total for May exeecding all previous records. Mining
operations were more active in May, all divisions showing gains over the preceding month,

External trade was heavy, the exports showing an important gain. Carloadings, after adjust-
ment for seasonal tendeneies, were practically maintained, as compared with the preceding month.
Active speculation was reflected in the index of trading on the Montreal stock exehange. Bank
debits, after seasonal adjustinent, were the greatest on record, reflecting a heavy physical volume
of business as well as active speculative operations. The advance of the index of industrial em-
ployment during the last three months, even after seasonal adjustment, confirms the general
conclusion in regard to business conditions.

During the lntter part of May and the early weeks of June, a reaction took place on the
Canadian stock exchanges, and speculative stock prices showed a marked decline. The average
price of 16 Canadian bonds continued firm, but the yield on Government bonds was slightly
higher. Wholesale prices showed a recession in May, but fluctuation was within narrow limits.

THREE REPRESENTATIVE FACTORS

Common Stocks

Canadian stock prices were at a very high level early in May—a level unprecedented in the
history of the exchanges. The market, after an advancing trend in progress for several years,
reqched a high point in the week ended May 17, and a recession developed in the following weeks.
The index of 112 common stocks listed on the Canadisn exchanges was 1645 in May, compared
with 156-6 in the preceding month. A weekly index of 103 eommon stocks, nine hank stocks
being excluded, was 169-5 (1926 =100) in the week ended May 17, the highest point reached in
the period covered by the index. The advance during Aprit and the first part of May was specially
rapid, as shown by the index of 155-1 in the week ended April 5. During the remaining two weeks
of May and the carly weeks of June, a marked recession oceurred. By the first week of June,
declines were shown by nearly all groups of common stocks, the pulp and paper stocks showing
the greatest drop. The index of nine pulp and paper companies declined from 177 -9 in the first
week of May to 144-0 in the fimst week of June. The index of nine iron and steel stocks was
2426 in the week of June 7 compared with 260-6 in the week of May 10, when the high point in
the present movement was reached. The index of seven beverage stocks showed a decline of
8 p.c. in the four-week period ended June 7. Declines of a more moderate nature were shown in the
remaining industrial groups, except in the miscellaneous classification, where prices on balance
were well maintained. The index of the Canndian power and traction stocks was 167-9 in the
week of June 7 compared with 175-2 in the week of May 17, a decline of 10-3 points, while the
index of the stocks of utility companies operating abroad was 2032 in the week of June 7, com-
pared with 217-2 in the week of May 17.
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Wholesale Prices

The upward fuctuation of the prices of some commodities and the downward trend of others
resulted in the index being nearly maintained in May, when the index was 152-9 compared with
153-2 in April. Out of the 236 comumnoditics included in the list, only 34 showed declines, but the
drop in some cases was considerable, resulting in a slicht lowering of the index. Grain prices
averaged higher in May than in the preceding month, but toward the end of the month and in the
early weeks of June quotations for wheat showed a decline, owing to the excellent progress of the
crop resulting from favourable weather in the principal grain areas of Canada and the United
States. Substantial declines in potate prices were oceasioned by the appearance of ample supplies
on the principal markets, the release being favoired by the improved roads of the season. Raw
sugar prices were higher npon the cleaning up of the Cuban sugar erop, but refined sugar declined
owing {a the competition of substantial imports from Cuba and Holland. Supplies being moderate,
the prices for cattle and hogs on the principal stockyards were stronger, and meats in sympathy
moved upward.

Favourable weather in the cotton growing area during May resulted in a lower priee toward
the end of the month, notwithstanding that the crop is much later than usual.

A striking feature of the price situation is the recent advance in most of the non-ferrous
metals. The demand for copper has continued heavy, the price in May avernging considerably
higher. The priees of zine and tin have advanced, and silver, influenced by the demand in the
Far East, inereased to the highest point sinee September 1926, An exeeption was lead, which was
quiet xnd slightly weaker.

Trom the broader standpoint, it is ohvious that wholesale prices on the average have fluc-
tuated within fairly narrow limits. Sinee the rebound of about one year ago, following the decline
lasting for more than a year, prices generally have been without marked trend in either an upward
or a downward direction.

Notice Deposits

The notiec deposits of the chartered banks reached on April 30 a new high point for all time,
with a figure of $1,511,837,937, being a guin of over $24,000,000 during the month and of over
$67,000,000 siner the end of 1927.

THE STATE OF CANADIAN INDUSTRIES
Agriculture

Dry weather suitable for sceding operations was fairly general throughout the Prairie Pro-
vinees in May, and rains in the early weeks of June did mch to cucoursge growth. Wheat was
from 4 to 6 inches high on an average an June 8, with many points reporting as high as 10 inches,
The plant was well stooled and in & vigorous growing condition. Heavy rains were fairly general
over the three provinees during June 5, 6 and 7, and only = few sections were suffering from lick
of moisture. The candition of the crop on May 31 was 100 p.c. of the ten-venr average on that
date, compared with 95 p.c. a year ago. The condition in Manitoba, Saskatchewan and Alberta
was 105 p.c., 98 p.c., and 102 p.e., respectively. The comparative figures for the same date last
year were 87 p.c., 94 p.c., and 100 p.e., respectively.

In Manitaba the eondition of wheat, oats and barley was above the ten-vear average, and
was the highest reported during the last six years. In Saskatchewan, the condition of all crops
was below the ten-vear average, although wheat and oats were hetter than at the same date of
lnst vear. In Alberta, the condition of wheat, oats and barley was reported to be above the ten-
yoear average and also better than at the end of May of Inst vear.

Wheat prices, although averaging higher in May than in April, showed a recession in the
latter part of the month, and during the early wecks of June. The high price during May for
No. 1 Manitoba Northern cash wheat, Fort William and Port Arthur basis, was $1.64 per bushel
on the 1st and 5th, and the low $1.48 on the 30th.

The improvement in the winter wheat crop of the United States during May was confirmed
by the June 1 report, which gave the condition as 73-6 per cent of normal, compared with 72-2
p.c. on June 1 last year and the ten-year average of 78-2 p.e. This indicates a production of
512,252,000 bushels, or nearly 26,000,000 bushels above the May 1 estimate. This would still be
about 40,000,000 bushels below last year's harvest. The condition of gpring wheat in the United
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States on June 1 was 79 p.c. of normal and exeept for 1926, is the lowest figure on record. The crop
had been retarded by insufficient rainfall in all the important spring wheat states. Some moisture
has been received since June 1, however, and conditions huve improved somewhat, according to
trade reports, but continued favourable weather will be necessary to avoid excessive damage.

Winter cereals in Europe, according to the International Crop Report, were at. the beginning
of May almost everywhere backward as compared with a normal year, but their condition
although poorer than at the same date last vear in most countries, was slightly better than at the
beginning of April. Spring sowings were cither finished or almost finished in most countries, and
the conditions under which they were carried out were generally favourable. Cereal erops were
about average in Northern, Central and Northwestern countries, fairly good in the Southwest and
good in the Southeast.

Aceording 1o later reports, the area sown to wheat in France was estimated as 12,769,000
acres, compared with 13,260,000 acres in 1927, and it is not expected at present that the harvest
will exceed last yeer's erop of 284,353,000 hushels, though prospects have improved. The wheat
acreage of Italy shows a slight increase ss compared with lust year, and crop prospects are gen-
erally favourable. Hasvesting is naw in progress and a erop of about 257,000,000 bushels, or about
20,000,000 bushels larger than any other crop ever harvested in that eountry, is in prospect,
according to the Italian Department of Agriculture.

Bank Debits

Bank debits, after seasonal adjustment, were greater in May than in any other month since
the record was eommenced in 1924, The only month in which the absolute amount of $4,231,000.-
000 was surpassed was Decemlicr, 1927, when the total was $4,274,000,000, but debits are norm-
ally much greater in December than in May. The increase over the May, 1927, total of $2,9%6,-
000,000 was nearly 42 p.c., nud, after seasonal adjustment, an advanee of 16 p.c. was showu over
the April, 1925, total of $3,298,000,000. Bank debits in the first ive months of 1928 were 31 p.c.
greater than in the same period of last year. Each of the economie areas showed important gains
m this comparison.

Industrial Employment

The index of industrial cinployment in Canada during the last three months plainly shows
the generally prosperous conxitions of the present time. During the second quarier of the year, a
considerable increase in employment is quite normal, but even after seasonal adjustment, the gain
in the last three montlis was especinlly marked. The adjusted index for June 1, was 110-5,
compared with 108-6 on May 1 and 1076 on April 1, indieating a decided expansion in industrial
operations. Most of the principal divisions of Canadian enterprise experienced greater activity
than in the preceding month and the corresponding months of 1926 and 1927. Logging and saw-
milling appear to be an exeeption in that operations were on a smaller seale than in preceding
Mears,

FINANCE
Banking

Current loans in Cunada inereased awain in April, continuing the substantial advance in
progress since the carly months of 1926, The growth of this nccount is a counterpart of the national
progress in the last few vears, the inereasing demand for eredit accommodation indicating an
expansion of profitable cnterprise.  Although current laans in April show a gain of 827,000,000
to the recoed level of $1,175.000,000, call loans in Canada were ulso substantiaily higher, being
up over §13,000,000 at $256,000,000. Call loans elsewhere were also up, showing an inerease of
$10,000,000 to £235,000,000, but current loans outside of Canada showed a decline of $13,000,000
to $277,000,000.

Consequent upon the inerease in most of the loan accounts, the publie deposits also showed
marked expansion in April. Notice depogits were in excess of one and one-half billions for the
first time, and demand deposits were at 2 new high total in recent years, after adjustment for
seasonul tendencies.

The bond and stock holdings of the banks were liquidated during the month to the extent of
£2,700,000, the total at the end of April being $341,400,000.
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Speculation

According to the traders’ index of the twenty-five hest selling industrial and public utility
common stocks listed on the Canadian exchanges, the turning point on the present movement was
during the week ended May 17. The index in that week was 429-6 compared with 367 -8 six weeks
previously, an advance of nearly 16 p.e. In the following wecks a sharp reaction was in evidence,
the deeline by the week of June 1 amounting to more than 5 p.e. The traders’ index measures the
trend of gains or losses for an average trader on the Montreal and Toronto Stock Exchanges, who
buys and sells the leading common stocks in the same proportion as they are traded in the market
as a whole, and who turns over his investments every weck.

The advance in Noranda was the chief factor in the rise of the index of 17 mining stocks
during the early weeks of June. On April 19 the low point for the general index during the present
vear was renched. Since that time the index of two gold-copper stocks of the Rouyn mining
district have shown an advance from 106-7 to 1763, an inerease of 65 p.c. The index for the 17
stocks was 121-8 in the week ended June 7 compared with 113-8 in the week of April 19, the
avernge for 1926 equalling 100.

CONDITIONS IN OTHER COUNTRIES
United States

Industrial production in the United States was practieally maintained in May as compared
with April, nfter the usual adjustment for seasonal tendencies. In the primary iron and steel
industry, regarded as occupying a strategic position, the output of steel showed a decline, but the
production of pig iron was greater than in April. The automobile industry was less active, having
regard to seasonal expectations. The consumption of cotton indicates that the textile industry
was more fully in operation. The production of soft conl was slightly greater in May, a low point
having been reached in the preceding manth. The daily average value of huilding contracts was
at a new high level, the total for the month being in excess of $668,000,000. The freight car load-
ings show a moderate gain over April, ore, forest products and miscellancous freight revenling a
more than seasonal gain.

Industrial Stocks

A reaction developed during the latter part of May which turned into a drastic deeline before
the middle of June. The rapid advance of the preceding month, a tight money market and the
political situation, adversely affected the stock market, bringing about the most severe reaction
since February, 1926, Since Junuary, rates on time loans on stock market collateral have increased
50 p.c., member bank borrowings at the Federal Reserve hanks have nearly tripled, and there
have been two advances in rediscount rates. An index of the closing price of 25 industrials was
24649 on June 12, compared with 264 -24 on Junc 4, indieating the extent of the decline in seven
trading days.

Great Britain

Business eonditions in Great Britain remain comparatively quiet, and the staple trades,
including the cond trade, the iron and steel trade, the cotton trade, continued in a depressed con-
dition, though the wool trade showed a slight improvement. Newer trades, however, were holding
their own. Under such conditions, general wholesale and retail trade was rdther quiet. The
number of the unemployed declined from 1,136,000 to 1,101,000 during the month.

The total of the new capital issues in London in the first five months of the present year,
according to the London Economist, was £215,214,000, as compared with £187,587,000 in the
same period of 1927, or an inerease of nearly 15 per eent.

The Litest weekly return of the Bank of England shows gold holdings of £168,000,000, the
highest total on record. The ratio of the bank's reserves to its liabilities was 43} per cent, a
higher rate than at any time since July 1913,

DoMiNtox BUREAU OF STATISTICS,
OTrawa, June 27, 1928,
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Table 1. Trend of Business Movements

Nore.—Data for 1924 were given on pages § and 10 in the Monthly Review of November, 1928, and for 1925 on page
in the number of January, 1928.
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Rail- 3 Employment Office
[ (1"'“’ ()gem?ng '{‘ﬁ;\al Bank I{;‘"’"'
Im- Ex- | yig. | Cars | Ex- 05;:_‘;:: Re;‘enues %me Cloas | Immi-
ts. ts. | - un- | ports|-F Two ag | Il tion : r
senn, || e osde Seelaf € | Careo | Load. | e [N} Agpli | Vacan- | Place
onth. al Head| 1tim § ilways | ings : -
PY [ofTakes Floﬁr erns '
o, | e
an- | 000 : ’
Y i Num- | § 000| Num- | Num- | Num- | Num-
§$000 | $000 | 000 |couver| 000 | § 000 § 000
ntall o i), ber. 000 ber. ber, ber. ber.
19268 .
Fehrunry..| 70,808] 88, 808| 115.2 8.5761 17-9[ 32.014 27,306 222,979 1,242 4,396 29,414| 19,82%| 18,157
Marcl 100,865 113.966) 108-5 7,281 20-6] 37 570 32,144] 246,028) 1,348 15,224 37,664 27,8012} 24.521
il |, 67,801 60,015 89-7 3,832 8:6| 35,350 30,1011 23%,045( 1,472 17,493 42,029 36,166 31,772
ay o 86.052| 93,005 63-3| 13,755 22-2| 39,487 34,120| 261,514] 1,468 18,620 43,2001 36,066] 33,688
Jure.......| 91,813 116,390 41-8 3 32:41 34,833 34,3371 260,680f 1,469) 12,13)) 42,441] 36,103 32,483
July... ... 88,610/ 111,505 31-0 5,108| 20-7 41,368 33.610( 208,085 1.444] 16.227) 42,763 37,851 33,470
Auguat..... 89,6701 91,663 19-2 1,257] 11-8| 41,225 35, 423] 257,100] 1.404) 13,048) 78 519 77,501 70,980
September | 85,563 93,7 468 24 854] 13-3{ 44,830 8%,027( 303,7951 1,3830 12,405 60,642 64,108 52,150
October....| 88.127( 131,480 88-2| 47,257] 31.9] 80,782 41,805) 355, 1811 1, 64R| 10,013 50.83%| 44.120| 40,453
November.| 87,657| 155,000| 117-7| 48,750) 49 8] 49 9270 43,815( 336, 964] 1,738 7.721 42.0:7) 29,558 28,338
Decio’g\’her, 81,775| 139,808| 128-5 24,133] 48 9 43,265 38,032( 279,422 1,746 5,415 36,24 26,2587 24,667
January....| 78,806] 85,266) 122:8 14,224 16.0 3557 30,680 243,767 1,514 4,164 35,873 22,922| 21,311
Fehruary, 74.7207| 79.803| 120-6 8,782 14.5 33,701 28,820 242,222| 1,304 5.521| 29.67%| 20.188] 18,633
Marel:. 110,581] 107, 218] 108-8| 8,775| 21.0| 30.990 34.257| 284, 116| 1,476 20.271 35,783 24.657( 21,808
April, ( Vi 78-5] 11.284] 22.0| 3S.116 32,643| 250.357( 1,530 35,441 41.077| 33,108 29,049
May. 56-1| 14,247 32-8) 39.244 23,732] 254,394] 1,717 23.041] 44,052 33,604 32,2
June.. 46-4 5.836] 19-6! 38,809 33,461 273.733] 1.655 18,032 2.4520 33,540 31,248
July . IR 41-9 8,618 8- 40,121 32.R822| 260, 113] 1.544] 12.23=) 3%.6R4] 31.955| 29, 521
August ... | 09.24%] 95,955 40-7 022 14-S| 42,457 34,498 282 R07| 1.5420 10.242) 84,401 58,858| 54.743
September | 61,803 99,336 31-7 7.033] 17-1f 42,322 24,807 304,295! 1,652 9,061 86,797| B88,.42i4| 77,242
Qctober....| 93.838] 105,821| 68-0( 4,290 23-¢] 4y 295 32,019 360,2381 1,97 9.433) 86.700| 48,878 45.365
November.| 94, 312] 155,521 122-4( 59,924 87.9] 49 603 42,69 241,767 2,238 5,004 44,303( 31,162] 29,718
Deﬁ;\;nzger 83,263| 132 180| 159-2] 38 620, 49.1] 44,435 36,921| 285,719| 2,380, 4,566 34,140 34.384) 23,374
Janunry .. .| 70.506! £4,428) 166.7| 26,623| 18-8] 37,707 32,8081) 265,487 1,939) 3,697 36,734 22,864| 20,050
February. .| 85,832( 00,387 182:7| 15,217) ©°1-8| 38,513 33,327) 287,131 1,728 4.312] 30.733| 21,092] 18,4880
March. ... [ 120,418 100,147 1474 8.437 23 8 42,495 36,6841 285,567 1,881 14,665 36,762 26,807 24,730
Apslhs. ... 78.490( 60,455 131-9| 7,866/ 11-1]........ 30,8924 252,131 1,800 2¢.98% 44,152] 36,828 33,444
May..... 113,582t 120,154 109.61 18, 846F z4.20 . .. REIR L o E0 e (R RS

1 Preliminary. $ Sugur production is reported in 13 4-week periodls per vear. The output in the last two periods of
1626 was 112,979,000 hs. und 00,163,000 ths. respectively, nnd in 1927 the output in the lnst two periods wns 81,268,000 1bs. and
20,524,000 lbs. respectively. 3 Revenues of Eastern lines as defined by the Maritime Freight Rate Act, 1927, or all lines
enat of Levis and Dismond Junction, are not incladied in revenues of Canndian National System for April and May, 1928,
The comparalile amouats for April and May 197 were $30,068.000 and $31,101,000, respectively.
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Norx.—Data for 1024 were given on page 14 ol the Monthly Review of November, 1926, and [or 1925 on page 9 in the
number of Japuary, 1623,

T
f\'olume ol Agricultural

| Marketings ! Manufacturing.!
| 1 . | Sugar Nows- Pi, Auto-
Month. ] Crop | Animal Flour 8 | Cotton |Lumber| *¢© 8 | Steel o
on ]Toml.‘.\l.arket- Market- Total.| Produc- M’::}r Im- | Ex- Pr";;':c l,f‘;‘;‘;@ Produc- I";gf;:j':
[rRnss: | SRR e oo taped, | POT!S. | ports. tion. tion. tion. tisn
1926, ! t |
JANUArSS . .. .. .| 162-3 175'7] 123.7/139-5 95-% 1541 145-9 120-4 162-8 96-0 104-§ 180-4
February. 164-8) 1791 123-1)142-8 1251 116:5 146:0 186-2 158-1 84-4 81-1 2199
5§ 1269 133-2“41-3 1338 89-1 1076 134-5 179-6 905 R9-8 220-9
996 123-4[146-7 135-2 07-6 1049 1454 177-9 117-0 1220 218-0
-4 1134|1407 117 -4 841-8)  140-8 120-9 1736 123.5 138-9 253-9
124-4’15!-0 1489 131-1 1357 114-4 1858-0 119-9 124.2| 227.0
112:0/145-8 120-7 121-5)  118-9 108-4 184.9 114-0 9.2 1764
ll2-li'34~6 133-0 112-3 81-8 107-0 180-4 89-9 0-3 1954
113-5 145-8 141-4 156-0 1114 8.9 187 0 109-0 89-9 190-5
10501157 -2 122-01  158-4 1984 987 1087 119-0 f‘ﬂnl‘ 187-0
107-0/'12-9 128-7 186-0 160-4 113-8 162.0 8%-8 830 110-3
107-1j137-5 123-2]  148-5 132-5 105-3 1905 916 SD-5| J R0 §
Jaoumry. ..., 162.7 177-3} |20'8EH.’)«3 1010 146-1, 1814 114-3 183-4 87-8 89-5 195-8
Febiruary. ... .. .. 192-7| 2H~2;’ 130-6/141-9 107-1 014" 111.8 127.0 175-8 §6-2 88-0[ 214-1
March............. 1515 1715 94-0.167 4 120 4 R, 124-4 134-6 202-9 128-5 164-0 238-0
At B..... 8. 204 2 237-4| 109-1;162-9 1h-2) 738 147 4 137-0 1877 131-1 168-7 302-4
May.....cooovvne. .| 125-9 132:2| 107-6[154-1 114-81 1145 1481 141-2 193-9 134-0 1479 247-0
AT = M.‘l 112-31159-4 117-1  118-6 169-5 1286 192-9 118-0 91-6| 201-0
119-8 98-3/140-2 100-3 85-9 1454 114-7 188-5 86-6 64-4 127-9
54-8|  122:5(185.4 u7-5| 191 118.0| 104-2| 210-0[ 107-8| 118-4| 156-3
119-3| l18~2[l42-7 132-0 116-4 049 097-5] 208-1 89-2 R82-6] 1344
119'0“ 113-40136-6 1!84’ 1315 1034 89-0 223-1 84-6 87-6. 896
November......... 125-2 ]26'5" 121-7:11’)-3 128-61  155-4 113-9 47-9 221-8 64-5 123-3 88-0
Dermube’rﬁ ........ [ 137-14 148-5{ 104-8/140:8 1270 37.9 153.7 81-5 211-8) 107-1 148-8 #4-0
1
January............ ! 386-8 479-1[ ll7-0’H7-0 1084 82.2 149.0 108.8 2178 110-4 128.01 107-8
February, 432.2 B8 138-%1158 4 123-2 102-1 1215 122-0 221-0 109-9 1810 142§
farch............. 140-6] 3211 102-9/'68 2 134-0 630 116 5 100-3) 230 2 133-0 188-0 174-5
April. ... 185-1 213-0{ 105-0/157-0 1243 92.2 1004 113-91  224-2 126-9 172-5) 221-0
B[ T TSR ! 1796 203-2| 110-3)184-83). ... .... 90-7 99.7 100:0]  237-1 1490 180-0f 325-6
All Pu yaican Vorume or Busineas
Indas-
Mooth trial Con- | Manu- | Car.
Pro- | Total. | Fores- | Mining.| struc. | fac. | Trade.| Im- Ex- load- | Shares | Bank
duction?® try. tion. | turing. ports. | ports. | ings. [Traded.| Dehita.
1381 127-8 | 1465 | 108.5 140-8 | 139-8 108-2 118-7 111 114-1 | 204-1 105-7
144-1 135-7 | 159-9 110-8 108-5 | 142-8 1051 1214 147.6 118-1 323-0 129-8
139-2 | 129-9 | 364-9 | 149-8 100-6 | 141-3 1038 125-8 156-5 114.0 | 220.3 112.6
149-4 | 134-3 | 1856-6 98-3 | 189-6 { 448-7 | 105-5: 115-1! 1372.6| 128.8 | 127.7 1214
151-4 | 135-0 [ 153-8 | 117-2| 102-8 ) 140:7 [ 1060 | 121-86| 130-0| 125-4 | 132-8 103-9
153-4 1784 | 158-5 120-9 1912 151.9 106-8 1259 1810 123-9 113-0 121-2
147-8 | 134-1 | 1589 | I41-4 | 146.6 | i44-0| 108-4| 1369 1450 | 125-1 | 1088 111-5
139-9 | 134-4 | 158-8 | 142.0 | 138-0 | 13+:6 (| 107.8 | 127-0{ 119:-5| 116.6 | 385-1 119:0
141-1 | 1329 | 153-6 | 140.7 95-2 | 145.8 | 109.6 ) 129.1 | 131.8 | f10-1 | 3109 113-1
1506 | 142-9 | 159:2 | 130-8| 207.0 | 157.2 | 1142 1208 | 1454 | 110-3 | 200-5 105.0
155-6 | 138.8 | 182.8 | 174-6| 213-9 | M2.0 | 1120 125-0) 143-5| 1184 | 1911 ins-o
132:4 I 132-0 | 1884 | 162-2 §2-8 | 1376 125 | 129-6| 13661 126:0 | 2504 110-0
151-0 | 136-8 | 156-4 | 142-2 | 190-0 | 146+3 | 110:} | 144.0| 115.0 | 121.7 | 201.8 124-4
148-0 | 157-3 | 146.8 | 1579 | 144-9 | 111.0| 138-1 | 128-0 | 120.0 | 204-9 1376
172-8°| 1493 177-7 | 140-5 118-5 187-4 112-0 1310 i 1415 1318 | 245-9 129-8
157-5 | 147-8 [ 1725 | 110-3 | 147-1 | 1629 | 1445 | 13721 170-0 | 138-5 | 204 1255
163-7 { 151-2 178-0 | 150-3 158-2 164-1 1148 1382 1705 121:6 | 3430 129-0
191-8 | 150-8 | 168-8 | 130-4 | 185.0 | 150-4 | 1150 141.0 ) 145-0 | 125-9 | 3i3-0 131-0
'y = 151-2 138.6 161-5 141-7 | 2189 140-2 180 ¢ 1444 107-4 121-2'1 166-6 123-3
Algustis. . ..o 157-0 144-1 170-2 138-7 127-9 154-6 118-1 141:0 128-0 127-0 | 247-7 128-8
Septoinber. .. 117-6 143-f 1068 148+9 1510 142-7 118.2 140-0 1418 110-6 3-1 137-8
Oetober.. ..., 151-5 1445 172-8 | 139-7 2299 138-6 118-2 137-0 127-0 19 | 466-0 130-8
November.....| 181-0 | 148-0 | 175-0 | 151-0 [ 181-5 | 140-3 | 124.8] 134-2 | 144.0 | 120-0 | 429-1 1820
Dmr;\;;‘r ..... 161-5 | 157.9 | 162.7 | 165.8 | 208.1 | 140-6 | 130.0| 108.5 | 127-6 | 129-3 | 530-1 161-6
154.9 | 232.0 [ 147-0 [ 118.5 | 1441 | 122.9 | 132.6 | 600-0 160-4
15044 | 2050 | 1584 | 119.6 | 158-2 | 182-0 | 142-) | 502-1 171-6
1056 | 151-5 | 168.2 | 112-0 | 159-5 | 157-5| 131-0 | 550-0 169-6
111-3 | 208.2 | 157.0 [ 122-8 ] 140-6 | 143-0 | 134-2 | 034-0 155-5
164-0 | 2330 184-87 1245 1650 182-9 133-0 | 82-0 181-0

1The index for manulacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog
slaughterings, lutter and cheese storage holdings, wool and potroleum imports. X

1The colurnn ** All Industrial Production” ia the weiglited wverage of the forestry, mining, manulacturing and eon-
struction figures given in this table.

1Preliminary.
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INDICES OF PHYSICAL VOLUME, MONTHLY INDICES DU VOLUME PHYSIQUE, MOYENNE
AVERAGE, 1919-1924 = 100. SEE FAGE 9. MENSUELLE,1919-1924 = 100. VOIR FACE 9
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 =100

Nore.—Data for 1924 were given on page 15 of the Monthly Review of November, 1026 and for 1625 and 1926 on puge 11 of the
number of January, 1628,

. 'Cun_- MaNTracTURES
s rans- | struction
First of Month Indu‘:ltlries l;: Li!n‘zn' porta- and Serviee. | Trade. Plant
. F : tion Main- Total. | Products | Rubber
tennnce. Edible
Monthly Average:
1921.. 87-8 571 3.7 102- 118-0 100-2 03-4 8t-1 01-1 66-5
87-9 47-2 95-2 1056 1251 081 915 8- 918 72t
9468 63-3 101-6 108-6 131-9 105-2 9.8 8i-3 n3-0 73-0
92-3 64-6 100-7 107-3 130-8 112.2 93:3 85:3 93-7 768
92-5 584 08-4 104-6 138-4 114-2 958 85-0 96-1 84.7
08-4 55-2 95:3 108-0 161-8 et 100-3 9241 48-b 87-7
103-4 605 102-3 111-¢ 1776 127-2 108.3 95-6 100-2 08-6
943 403 88-9 102-8 134-8 1148 971 01-3 90-0 82-6
101-0 53-4 92-3 110-6 188-7 120-8 975 939 923 85-0
= 103-7 441 054 111-4 218-8 126-0 98 4 453 96-0 85-0
Augnst. 1042 350 054 1118 234 1338 190 058 108-3 87 2
Septermber 104:9 370 a7 119:4 217-8 112-2 18-9 9 9 n7-3 870
October. .. 105:2 45:9 [ 1004 118-3 2088 126-7 | 101-8 08-7 1112 871
November. 102-8 852 | 1018 113-9 181-3 1°s-6 | 17 01-9 108-2 K3-1
Decamhoir 1051 T 104-2 1099 1489 117-2 | 109§ 938 106-4 904
Janurry 94-83 754 | 100-1 107-3 119:2 115-8 110-8 87:8 08 80-3
Febiruar 954 826 994 103-4 110-2 149 103.0 807 910 P18
March 96-3 76-2 971 103-7 117-8 116-8 102-0 92.2 930 04-8
April. 96-2 475 #8-5 104-2 118-1 1185 103 1 93-8 922 95-1
May, . 100-1 458 99-0 109-1 154-7 121-4 105-3 @51 93-0 97-3
June, . 15-9 491 1009 1185 197-8 128-0 195.7 98-8 970 995
qult  Ns 1084 389 101 -9 115-9 2351 135-4 1058 98-7 989 100- ¢
August.... .. 109.2 37-8 104-0 1137 244.8 138-8 1082 98.9 1054 100-9
Beptember 109:7 13-4 1051 114-7 245-2 143-6 109-3 087 107-8 101-2
108-0 53-8 1066 1154 2279 138-0 10-3 083 119-1 08-4
107-5 756 1058 115-4 199-0 129-2 112:8 870 1081 I05-4
1068 101-2 1081 1160 1622 127-9 122-2 06-4 105-9 103-2
905 904 1076 107-7 128-1 12641 121-4 0.5 834 ni.§
100-8 83-1 1082 107-0 12374 128-6 109 943 90-7 3.7
101-4 884 106-8 1054 119-4 126-1 110-6 90-8 824 1044
lot-1 48-9 1042 108-4 128-1 129-8 12.0 98-5 3-8 105 1
105-5 435 108-6 109-1 169-1 1337 112-6 | - 100-7 3.5 107-5
1124 47.6 1073 117-0 223.0 141-7 1146 104-0 185 ng-9
MaNvracrores—Con.
First of Month Animnal Lonth Textil Rough Pull) I::::z Tron o 3 Non- C]l'w'
rodacts «athor extile ap and Papoer and Uectric Ferrous -
et '| Products.| Products.| Dressed | ., Apparntus and
Edible. Tiriber)|LGoDers df::t: Steel. Metals. | qpoo
Monthly Avernge:
1821 96-2 80-9 at-1 96-2 72-7 928 748 85-5 649.0 85.7
1922 88-5 798 878 105-8 R8-9 940 871 $0-2 69-5 8.8
86-8 80-2 88-6 Ity-0 | 1081 1015 81:1 ], 100:9 811 u4:2
905 788 83-8 g-5 103-7 w5 740 1117 821 86-7
4.7 73-2 87-0 113-8 a2-4 947 715 141 8t 6 82.7
a7t 778 926 117-4 a1-9 1094 80-2 122.2 94-3 94-8
103-7 80-8 a6-7 04 971 104-4 82-0 133-3 1n7-1 100-5
847 76-8 832 105-5 | 1149 1053 83.0 1159 95 3 98-0
105-8 72-4 99 134.5 | 121-} 108- 4 84-1 . 82-6 103-8
1073 76-3 822 147-3 124-0 110-0 835 a0 8 108-4
105-2 768-3 92-§ 151.2 125-4 il 1t 81-7 g9.8 197
108-¢ 78-8 928 180-8 131-2 113-8 82-4 102.8 1045
1034 81.3 84:5 115-7 128-4 117 R0-9 152.8 106-7
08-68 B3-0 04+5 1268-1 124-R 11-3 &n-§ 1031 108-8
98-8 83-2 944 47-6 124-1 112-8 811 1634 105
89.2 80-7 91-2 78-1 it4-2 { 107.0 76-0 g 980 91-3
00-1 82-3 4.8 K2-8 1134 104-6 ko5 33 101-6 87-9
880 82:7 o5.8 87-3 115-4 103-2 K3-§ 332 102-0 90-2
917 80-8 97-4 897 122-8 ’ 115 847 1347 1081 93-0
99-2 78-6 08-4 110-0 | 124.8 | 112:5 8541 (30-0 109 1 970
112-1 787 980 132-5 135-1 117.2 &5-5 1300 110-9 105.7
170 791 968 141-0 | 133-2 ; 169 831 1317 113 1098
17t 70-0 95-2 144-8 1348 175 821 125.7 103-5 11(-3
114:2 8.5 970 139.¢ 134-2 179 50-8 133-8 103-5 1072
1107 816 97.5 120-4 | 133.6 | 176 89.2 136-6 107-2 104-0
Novembher ., 108-8 82-0 90-2 1081 129-5 116-3 80-0 338-6 107-2 i05-8
Dmembo;.z.s“,u 1064 82:8 98+9 02-8 [ 127-0 116-5 81:3 1348 117 1030
1
IADUREY... . eevnrnnns 09+1 80-4 92.8 76-5 | 122.3 | 113.2 °8.2 135.6 1050 879
February. 844 83-5 982 B6-0 | 128-8 HHE-& 820 134:2 110-8 04-3
Mnreh. 918 85-4 99-2 90-6 | 131-7 ] 117-4 863 1357 1.3-0 21-0
April. . 948 851 98 9 g94-8 | 127-9 1156 090 4 1363 147 101 8
May. 1051 80-4 044 104:9 131-2 1178 2.5 130:3 115-9 106-4
June, 113-3 788 08.7 1246 135-8 120.7 933 145.5 171 113.3
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7
INDICES OF BANKING SEASONALLY ADJUSTELY, INDICES DES OPEFATIONS BANCAIPES, AVEC
MONTHLY AVERACE 1922-192§ e 100.SEE PAGE 21. RAJUSTEMENT SAISONNIER, LOYENIE
MCNSUELLF, DE 1922-1925 = 100.VOIR PAGE 21
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.
(Thousands of Kilowatt Hours)
Totals for Canada Generated by Wator-Power Generutedt by Fuel
Marn- o . Total
British | Prnirio Other
Month Water | Fuel | Total ‘I',:_'(':’ Quebec | Ontario Colum-|  Pro- Pro. | Exports
e bia vinces vinces
10,332] 816,084 5, 128] 334,483| 265,662 55,877 8,355 1,977| 106,354
10,462 780,875 5.460) 325,495) 350,087 53,571 8,208 2,354] 107, 192
L1, 194] 785,471 G, 021) 321,0228 354, 773 8. 644 2,452 1069, 530
11,575) 784, 620 5,891 311, 718] 356,476 8,530 3.0341 111,18t
13,307) 822,814 6,068 319.058) 350, 590) 9,254 4.053] 116,542
15,914 014 882 6. 127 340, 108] 428, 113 10,5 5.3 126, 143
November.,..,.. TN A 21,.776) 900, 180 7.8800 332 a63| 416,640 11,028 10,719 114,443
Dccovn‘l’:;: 4 950, 2281 16, 169 166,307 8,432 371, 006( 444,038 12,401 3,678; 117,002
JREGRTY . Be 5. .o 036.034) 15.416] 951.4560| 6 955) 352,104 441,011 12.130 3.296] 113,026
February......... 856.185)  14.045] 870,530 7,388 322 443] 402,113 10,234 3,811
MEGEh el 930,537 12,734 052,276 9.333] 353,318 435,300 10,574 2,163
AR .27 o5 e ROL. 0410 11.(04) 902,045 6. 049] 243,958 415, 790 " 9,306 {, 69R
RIGE . Bt oo« 049, 0485} 10, 991] 860, 639 R, 048] 3949, R32| 420, 439 66, 6 1,270 1,723
O % T . ... 959, 0131 11,802} 971.775 6, 542] 407,028] 430,835 67,881 0.07¢ 2,788
ol .., 852,711 13,455 466, 169 6, 96G] 411,474 LRLS 9,580 3,878
August. ... ..., 669, 4691 12,705 982,174 6,150| 404,278 4, 818 3,087
Reptember....... 992, 7031 15,383[1,008,176)  4,504( 404,015 10,228 5, 155!
October. . ..,.....| 1,085,228 15, 185(1,100,413 5,388 451,729 11,748 3.437
November........ 106G, 6261 15, 4:44(1,112,063 8,571| 7%, 552, 13, 100 2,331] 128,041
December. 1,127,185)  18,535(1,145,723 8.610] 470,317 14,823 3, 715] 127,568
Jaounry . . 1,013,860 17.313[1.131,2121  0,335] 458,883 13,643 8,670} 130,804
February. 1,650,057 15, 703] 1,065,850 9,008 453, 100 11,826 3,967] 121,829
March. ... 4 0 138N i, 233 11,0223 496,012 11, 800 4.423] 133,702
AT R - LA, 640 3 A0, 9, 650] 489, 344 11,024 4,051} 120,71
May.. - . TlOLES LTH8 A 7.048] 503,506 10, 482 3.286] 124,719
N L. S B 1,004.726f  13.2041.107 927 5.59¢) 509,764 # 19, 249 2.952( 139,439
July.. 1,050, 68850 14.572|1.1014,2 4,806 517,373 , 552 10,519 4,023 138,083
August. .. .., L203,581{  15,558(1.220,086 R.077] 561,202 20 11, 007 4,551 157,187
Reptember. 181,173 15,858)1,197,023 &,396| 551461 , 8 11, 674 4,174| 154,047
October.... L.280.987)  19,203|1,300.176]  B.037| 614274 1 L9446 12,814 6.389] 142,861
Novomber. S b2se a2l 2:,869(1,311.2H 10, 167| 603 365] 487,950 86,815 14, 511 7,453] 129,414
Deconﬂl)l"zrs. ....... 1,339,208 22,058|1,3G1.864| 10.656] 637, 615) 498,254 91,875 16, 60 6,019 110,558
1,297 957 L158!1.318.115| 10,908} 411,724 485,300 HERET) LR 4,241 124,019
1,256.268] 17.8521,274,120 10,343| 803.303| 462.441 87.82: 13,613 4.239| 122,904
1,315,434 17,139/1,333,473( 10.735] 620.401| 490,945 92,665 14, 113 3.826] 135,981
1,246.217| 16, 420|1.262,646 9.817 600,027 458 214 85,501 13.032 3.387) 122.151
1,255.048| 15, 983(1,271,021 9.0131 5e%, 121 480, (25 80,801 12,257 3.720] 14,662 °
(B) Average Daily Output.
1925
MEye " B ). 25, K12 333] 26,325 185 [10,780{ 11,705 1.802 270 3,431
June. 25, 3} 340 26,22 182] 10,880 11,688 1,786 273 3.573
July. 361 25,678 1M 10,385] 11,444 1,848 279 3.536
August.. .. 373| 25,310 190| 10,056 11,4499 1,844 275 3,5%
Soprermber.. 444| 27,427 202] 10.638] 12,886 1,878 308 3.845
October.. . 513| 29,64t 198| 11,2821 13,810 1, 99y 340 4,069
November. . 726 30,068 2631 11,0041 13,888 2.050 364 3.8(8
mf’czrs. 621 31,174 272 11,068] 14,324 2,068 402 3,714
January . .. 497| 30,691 324] 11,381 14,255 3,364 391 3,646
February. 802| 31,001 264] 11,516] 14,361 2,4 385 3.503
March. . 411 30,719 30t 11,5541 14,046 2,457 341 3,578
April.. 387 30,068 231 11,6421 13,860 2,140 310 3,857
May.. 30,4908 200| 12.80%] 13,756 2, 159 299 3.852
June. 3u5| 32,392 218| 13,567 14,361 2,264 304 4,245
July..... 434] 31,1647 2251 13,289 13.514 2,261 304 4.265
August.. .. .. 410] 31,683 1991 13,105§ 14,042 2,443 340 4,808
Septeriber. . 512 33, 154) 13,467 15,202 2 435 341 4,889
October..... L 4901 35,497 1701 14.604] 15,670 2,467 379 4.650
November., . i 36, 554 515 37,069 319{ 15,755| 15 566 2,542 437 4,268
Docem%)'e’l:’ - O Y 36, 361 508] 36, 859, 287 15,172 , 899 3 2,613 478 4,115
January.......... 35.932 558] 36,4% 301| 14,8031 15,787 3.504] 2,537 440 4,222
February. 37, 5024 544 38,066 323| 16,184] 15,620 2,785 2,6l0 422 4,351
Mnrech. .. 36,574 523 37,007, 358{ 16,000] 15,253 2,623 2,342 381 4,313
April._. 38, 488 502{ 36, 990/ 3221 16,311 14,88G] 2,542 2.424 367 4,327
Muy.. 543 444| 35,987 2271 10.244| 14.286] 2,386 2,397 338 4,024
June. .. i 38,491 440| 36,931 186] 16,9921 14,718 2,165 2. 432 342 4,648
L I 35,151 470 35,621 185) 18,689 13,779 2,091 2.437 340 4,454
August.. . ... 39. 146 502 39,648 261 18,106 15,782 2,310 2,678 355 5,071
September. . 39,372 528] 390, 213 18,382 15.603 2,500 2,67 389 5,135
Cetober. .. 41,612 610] 42,231 288 10,810 15,806 2,820 2.773 413 4,613
November 42,975 732 43,707 339] 20,178] 10,266] 3,305 2,887 484 4,314
emll);*é.s . d 731] 43,931 345 20, 16, 3,250 2,004 836 4,211
January.......... 41,869 42,519 352| 19.733) 15,685 3,118 3,0t1 404 4,001
Feobruary...... 43,319 616] 43,935 357 804 15.948| 3.181] 3,028 470 4,238
March......, 42,433 5791 43.012 348 20.013| 15,837 3.2468{ 2.089 455, 4,386
AT o5 o o L. 41,511 7| 42, 327 20,001 15.274| 3,088 2,850 434 4,072
hﬁ;y .............. 40, 485 5160 41,001 3111 19,3271 15,4881  2,7531 2,606 393 4,344
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Table 5. Trend of Business in the Five Economic Areas

Nore.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1925, and for 1925 on pnges 14
and 16 in the number of January, 1928.

Canada. Maritime Provinces.
Con- Con-

ateue- | Build- In;l'ex Sales (r/;?:rl struc- | Builid- In;llm Raleg L;?,:,‘

Month ‘ioncon.| ing e Bank | of cal (Henron | ing oy, | Pank o e

tracts | per- | o0 debits. Insur-, fail. || iracts [ per- G0 | debits, Trsur- | g

““e:fc,l‘ mits. | rent, BOCE-T | uros. '“e"""}' mHE. et ancet | ey,

$000 $000 lan., Ian.,

1926 l92(l]m 000,000 $000 N!;.Iem- $000 $000 1920 15000,000| $000 T\;um-

= r =100 her
February...... 13.478) 714 7| 2.132] 34.528 144 107 ...... 85-1 51-8] 1,794 8
March......... 19,770{ 16.538 a1-5 2,300 40,245 136 157 111 88.7 i8-8 2,144 7
ARGils . . 37.202! 18,980 o1-4[ 2,631 37,032 1 016 97 847 0.0 2,130 9
May............| 87,140/ 18513 94-3 2,415 37,380 12 764 [} 83 8 44-8 2,092 10
Jhnows , 0k, 8 B4.186| 18.672 101-0]  2.684) 44,346 142 87 76 87-9 50-1 2,004 14
Jul¥ies . el 33.865, 18,717 103-7] 2 424| 39,864 137 806 98 911 B3-6 2,450 8
Augunt._, R1.607 11.878 104:2) 2,446 35,767 115 2.252 84 1.5 50-5| 2,348 7
Septem b 20,761 11,036 104.8| 2,357 34,562 126! 706 366 06-7 45-7 2,469 1
October. 12 38 14,611 105.2 2,831 30,928 l?ﬁ‘ 716 145 4.7 &)1 2,480 16
Novemb 31,973  9.069 102-8( 2,918 43.894 165 2%0 40 86-6 48-1 2,600 12
December..... 13,728 11,4721 103-1y 2,843 47,081 171 380¢ 30 851 49-8) 3,085 13

1823
January .. . 16,772} 6,420 94-6f 2,819 36,820 1l g1 12 98 47-3) 2,28k 11
Fabruary.... . 19,81° 7.779 95-4 2,20 35.28% 19 430 34 87-8 45-4 1.83% 19
11.041 06-3] 2.600 42573 16 127 150 888 478 2,450 1
06-21  2.040) 41 386 12% 1110 51 87-2 43 3] 2,630 11
100-0)  2.837) 44.240 1271 1 291 503 A6 5100 2,622 9
105-9) Z2.8R0[ 44.994 138 1,967 507 92-2 198-9) 2.998 8
:g;g g,ﬁg'f gg;;‘) }17 6:4;0 5[;3 l%-S gu-l 2,258 13
§ 2 107 .18t 838 4 100-9 152 2,701 23
September......| 32788 11,410 109.7)  2.84Y 35.097 12 310 226 100-0 55-4 2,260 ]
Ogtobar .. .. . 47.155| 18.839 108-0 3.512] 47,818 1 1,522 151 05-3 53-6 2.902 12
November.....| 30.261 12,810 107:5[ 4,151 44,630 152 699 85 89-2 51-8] 2,594 [}
December. .. ... 50 427| 11,744 105-8) 4,274] 48,580 180 300 38 B8.3 63-4] 2,001 8
1928
January....... 20.4%0( 7,700 03.5| 3,394 47,270 197! K 41 86:8 830 2,535 17
Folruary,......| 25.873] 10,323] 107.6] 3,102 39,02 187 268 40 86-4 50-7 2,251 13
Marnglis. . w - L 5 1014 3,215 44,505 163 284 934 8.8 63 5 2,545 [}
April.. ... L. [ int-1}  3,208) 46.295 132] 2,558 184 87-7 82-6{ 2,747 10
May... 70. 68: 105-5 1,230 49,581 145] 19,578 302 $0-3 69-7 2,396 11
June... ......... SIS - GIEpR SR R . R TR SRS TTL (| ao bk i | SRR EE
Quebee. Ontario.

3,101 92-5) 608-4) 9,328 38| 5,677 2,078 B8-1| 8588 14,081 67
2.48 04.0, 7274 11,509 54 9.052| 4,878 §9-2| 008-4| 15.813 48
1.942 05-7| 850-9 10,247 BLi 13,780 6.747 B8-0| 1,155-1| 14,204 48
5,368 89.0/ 76221 6, 3g, 23,378 7.708 80-4 a5 20 14,318 49
4,499 108.8| 807-6| 10,551 45_‘ 13,295 7.996 05-2| 1,188-2| 17,00t 19
2,832 112-8| 7834 11,787 81l 12,189]  8.098 97-0 984.K| (5.728 57
2.03t 113-8| 8721 9,812 444 11,228 5,183 86-7 R9R-6| 13,292 48
2,540 113-1 f15-7| 9,470 40. 8,628 5.3W 979 arl-g| 13,024 44
5.07¢| 1131 oss.7| 11,447 751 28,121 8,803 8.7 (.00n-B| 11,737 83
3,010 1108 u52-R{ 12.1% 8 9 572 5,358 97-4] 1. 07R-1] 15,206 63
7.088)  107.7|  @03-T7| 12,054 62( 6,45 3,261 968! 1.1:5:2| 17,011 70
821 98- §5'I-2 9,331 65 1,356 2,41 o9l 1. 121 81 15.810 72
1,488 99-8[ 783-2| 10.401 54l u 728  4.3u1 82 3[ 1019 5| 13.861 43
2,121 100-8)  865-8 1.7 7 8.308 6,044 M0 E030 tn9lg 63
5,423 99-2 800 7| 11.9°2 481 17,830 8,226 043 1,006 3| 15,601 4}
4 264 105-5| 1.000 4| 11.334 39 19,818 8.827 98 1} 1.238 ¢ § 40t 58
4.687 112-8) 1.088-3| 12,041 48| 20 855 7.21% 10F-5) ¢ 134 1| 17.334 G0
2 831 192-3)  958-7| 10 892 3@ 28 208 901 102 3| 1 025 1| 15,432 42
l9.7gl 115-2 RAR-¢] 11,352 851 11 gu* 5920 025 1035 2| 13,562 48
1,879 115-9 0651 10,011 3] 18 2R T 153 103 8| L. ®8-0[ 12,699 51
5.283 115-4 l.'25‘|‘l 14,159 68 20255 (0.130 104-3| 1,395-9( 13,6847 1]
4,14 115-61 1,561-1) 12,380 40/ 10,088] 6,482 108-1 1,661-1 16,151 61
11,008 2,417 115.5( 1,551.2] 13,207 80| 26,801 5,980 102.5] 1,712.3| 17,743 85
lsnunry, .56 1,945 104.6) 1,172.6{ 12,150 88| 10,980 4,213 95-7] 1.432-4] 19,42 82
February. . 14,512 1,715 106.6] 1,1014.8 11,555 58] 5,845 4,150 R 5| £.260-81 15,800 ng
March .188|  3.408 P 0.738]  6.001 99.8) 1.333-8| 17,577 53
April ID.'B_h :{.024 99-5| 1.306-8] 16,990 42
May 28,472 6,889 103 -4 £,620-7] 20,015 57
Juitaety. -, B o, 1 .. B 108-6)........1.. I e ek

*MacLean Building Remew. Wlile Insurance Sales Research Burean, Hartiord, Conn,
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Table 5. Trend of Business in the Five Economic Arcas—Concluded
Prairie Provinces British Columbia.
Con- Y Con-
struo- | Build- I“;"" Sales (,’I:’;rn' strue- | Build- I"‘lf‘ Rales | Com-
Month tioncon-| ing b= Bank of o l. tioncon-[ ing e?n RBank of m_:lr—
tracts | per- | )0 | debita | Insur- !éﬁ- tracts | per. loy. | debita. | Insar- ;:“'
nv::lr;l- mits meat, ance.? ures;] l“;li!‘(!- mits, 'gm:;‘ ance.? ures
| X
lan., Jan.,
$000 $000 1920 $000 $000 1920 |$000,000 $000 Num-
1926 =100 =100
February....... 1,205 435 907 1,263 1,473 103-6 148-7) 2,233 [ ]
March : 2,119 1,198 88-6 2,747 1,911 103-3 170-8{ 3,154 2
April. 2,436) 6,424 88-2 3,433 2,363 108-3 1588 2,782 3
May 12,068) 2,797 92-5! 1.810] 2,467 113-5 152-8 2,753 8
June 4,392 2.7t7]  193-8 J45)  3.326]  118-6]  160-9] 2,986 q
July. .. 3 6.447° 1,832 1073 1.720| 8,778 1181 163:-2] 2,402 4
August. . 4,661 3,047  106-5 , 902 1.812 120-8 158-9| 2,388 ]
September ¥ 3,260 1,222 1089/ 1.101 509 121-8 157.7| 2,583 ]
October.., 1,236 1,214 1,367 119.2 157-4 2.158, 5
Novem her 1,178 1,186) 1,028 116-0 172-1 2,94 (]
D“enll‘;;{“ . 523 181 0881  112-7 194-9) 3,374 4
January. .. .... 8,353 2,083] 1,843 98-8 184-0] 2. 492 10
February.. 1,287 1,000 1,881 102-5{ 135.8f 2,358 [}
Mnl‘}‘h..... 1,148 2,468 2.138 104-8 160 3 2,872 o4
April. ... | 4.582 2,684 1.719 108-3 1577 3,080 4
May.. ... 5,395 2,22 2,416 1120 1807 3. 164 3
Jupe. .. 10.111 2,873 2,003 118-9 168-1 2904 8
July... o 4,653 3,180 1.27 122:9 165-6 2,572 ]
August. ... 3.190: 3.730 1.509 121-0 169-5 2.573 9
Septem ber. 2,401 1,954 1,499 122-6 168-4 2,543 5
October 2,684 3,777 1.71% 121.5 189-1 2. 205! 1
November 2,869 3.1627 1,380 117-5 187-4| 3,032 4
Decel!;l’»gg 3,640, 1,898.“ 2,004 113-8] 206-8[ 3,103, 4
January . .. 1,904 905 1107 103.0; 207.5 3,282 4
ebruary 1,372 3.380] 2,510 105-4] 197-4! 2,784 1
March,. 883 3.855 1,783 100-3 217.2 2,861 10
April 7.136 2,955 2,553 112-7 205-4 3.039) 6
May. 10,541 4,550 1,085 118-8 203-6 3,205 7
S . - - - - e I O b - aesal - o e - e = Tall 1270 | S I T O s

3 MacLean Building Review. 3 Life Insurance Sales Researoch Bureau, Hartford, Conn.
*Data lor 1924 weie given on page 13 of the Monthly Review of November, 1926.

Table S5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.

Monthly Average 1924-25=100,

Month and Year 1\,1:,"\’:':2: Quebeo Ontario PI:::;;:::; Cﬂ{d,‘.‘]"&‘
1926
714 100-6 Bi-8 85-8 942
804 a7- 104-8 1117 134-9
101-3 1149-2 121-3 216-1 1419
877 1095 135-8 248-8 119
a5-6 161-1 129.2 1698 130-2
Q0.0 1347 120-2 191.7 186-1
138-4 107-2 147-8 182.8 132-6
121-0 1074 104-3 1248 1022
06-9 146-D 137.0 117-8 106-4
79.2 141-8 108-5§ 104-8 97-2
84-6 130-5 86-8 99-8 990
742 852 £6-8 117-8 94.8
8.1 874 105-4 63-4 93.2
115-1 101-8 1111 104:2 118.2
1417 120.6 135.2 1084 123.8
158.2 1442 1451 2245 135-5
1812 147-4 136-4 243.2 125.9
July E 137.9 127.8 1639 1811 107:0
Auguat 1 PR GG 00 0 O ? 103-8 208-1 114-9 186§ 141-5
September. ... ..... B ppe i T 108-5 124-7 130-8 1320 111-3
October, ... . cesssenessvosens dhene 126-7 156-7 150-3 139-0 148-5
Novembar, ¥, Vil o 1027 140.5 123-0 130-1 1284
i il i S S R " - 95.0 142.5 150-8 132.2 127.8
1928
fanousy. . v Dol .. vins ol o W00 o o 3« oriiis SR S AR m-0 1116 111.7 99.7 107-2
Felirunry.. . 606 1234 9.9 108. 7 184.8
172.8 117:3 119-9 145-9 122.2
1568 1320 149-9 239-8 1481
569-5 1178 ti]-2 298:3 138-7




16

MONTHLY REVIEW OF BUSINESS STATISTICS

Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars.

1927 1928
May | June | Julv ) Aug. | Sept. ] Oct. 7 Nov.] Deec. | Jan Feb. | Mar, | April | May
1 $ § $ H $ $ ] H $ H $ $
Maritime Provinces|
Halifax._ ... Al 25-2| 25.0/ 80-2| 25-5| 30-1] 29-3) 28-1] 33-1f 27-2] 26-9| 34-8] 35.3] 364
66 7:2 17 72 73 15 -6 9 6.9 68 73 fi-9 8:2
9-2 177 182 190 18-0 19-8 18-0| 22.4 18-8 17-3 214 20-5{ 25-1
49-81 56-1 51-7| 55-4] 56-6| B54-8 63-4| 53.00 507 63-5| 62-6 69-7
1,012-7| 878-8| 786-5[ 590-211,170.2|1,400-6]1,471-2{1,103-6(1,038-2/1,012-9/1,123-3|1,503-0
666 70-1 620 56-2] 684 81 8-0 7-9 58-31 59-2 63-4 10-0
10-0 97 9.6 97 10:2 10-5 11-0 -1 8-1 16-7 114 11-9
1,088-3f 058-7| B58-6f 965-1{1,251-1|1,656-1[1,561-2{1,172-6/1 104-5]1,082-8/1,198-0|1,584-8
Ontario—
Brantford..._..... 9-5 9-8 9-8/ 11-4/ 10-5( .7 10-3] 12-3 98 9-7 986 9-8 11-5
Chatham......... 8:0 7:6 8.2 77 8:0) 77 8-0 9-0 8-0 73 8-6 7-8 10-0
Fort William 8:8 77 90 8-5 79 84 10-2] 101 7-8 7 7-2 6-4| 10-9
Hamilton. .. 56-4( 62-31 57-3] 54-8) &87-8| 62.2) 578 41-0 53-3] 623 503 7115 -4
Kingaton.. 8-3 8:2 88 6:3 73 7-3 6-7 70 61 5.1 80 5-8 7-8
Kitchener. 11-0 103 97 9-5 96 12-1 11-2 13-1 11-7 10-5 10-2] 11-0 12.7
London. .. 31-1 30-9] 80-4] ©25.9 7.0 81-4 38.71 356 34.1] 27-3] 306 33-8 384
Ottawa . 189-7( 141-3] 126-3| 123-7| 124-9| I27-2| 267-2| 319-7| 145-8] 124-9) 148 6| 168-8{ 200-5
Teterborough. 7-0) 7-1 70 6-0 -9 82 7.3 88 84 68 71 7-4 7-9
Sarnia....... 7-8 9-0 90 10-1 9-9 10-7 11-3 9-3 8.0 58 7-5 7-4 10-4
Toronto 850-6] 818-3] 7Ti4-1| 737-4] 901-8/1,072-0|1,004:6]1,182.7)1,185.2) ©67-4| 984-| 932-9}1,188-§
Windsor...... 42.9] 43-6] 38-5| 338-7| 34-5| 37-8 37.6| 43-7 33-3 32-3 43-9| 43-2| 47-8
Total.........J1,238-1{1.154-1|1,028-1|1,035-2(1,208-2(1_398-9(1,561-1(1,712-3]1.432-4(1,266-6}1.323 8{1.305-8 },620-7
Prairie Provinces—
Brandon........ bl 4.2 4-0 4-2 4-5 44 54 5.8 5-4 3.7 34 3-8, 4-2 4.8
Calgary..... f 56.9| 49.5| 59.-6 54.7] 47-6|] 53-3] B9-0| e8-1] 86-8| S1-2{ 96-8] 86-0| 07-8
Edmonton. . t 335 35-0 392 35-0 34-2 41-0 45-8 47-9 444 287 41 8 42.2 44.3
Lethbridge........ 3-8 4-1 4-4 5-2 5-5 7-6 8-3) 6-9 4.7 5.1 5-2 5.7 6-3
Medicine Hat..... 2.7 3.0 31 3-0 3-0 48 56 5.2 3-7 37 4:5 4.6 4-7
Moose Jaw........ 8.2 8-4 8-9 9-1 21 10-7, 11-8 11-7 g-5 7-3 84 8-6 8-8
Prince Albert. ... 2.3 2-5 2-5 2-6 2-4 2-B) 3-0 3.6 2-7 24 2.7 2.8 2.9
Regina............ 33.3| 28.8] 30-5| 475 38-0f 46-4] 50-4 B51-3] 337 30-5] 32-9 373 41-8
Eashkatoon.. ...... 124 12.7 13-0 15-7 14-4 15-8 18-0 17-7 15-0] 12.3 131 14-5 15-7
Winnipeg. . ...... 345-7| 267-71 302-8[ 311-6| 284-1| 422.9] 545-3| 478-9] 325-2| 205-7| 815-3| 316-3] 521.3
Weyburn Branohes 3-1 3-8 3.7 3.8 42 8-0 72 5-7 3-3 2.4 35 31 3-2
Total......... 506-1( 418-2| 480-8) 492-4| 416-8] 618-1| 7T91-4| 730-4| b533-6] 482.7| 528-1| 526-2| 751-6
British Columhia—
New Wastminster 7-6 7-3 6-0 7-2 7-1 78 8-7 69 6-8 L4 76 7-7 7.6
Vancouver_....... 142-2{ 131-1] 123-¢| 132-8} 120-1| 137-8] 149-9 162-9| l106-8| 181-8] 168-9| 164-1| K63.5
Vietoria........... 30-9| 20-7] 356/ 295 3221 434 30-8f 37-1 342 298] 407 336 32-4
Total........ 120-7] 168-1) 1€¢5-6] 169-5| 16s-4 189.1| 187-4| 206-.8] 207 5{ 167-4] 217.2| 205-4] 2036
Total Cnmldl."?.086-2 2,879:7|2,687-4/2,607 3|2,843-9(3.511-8(4,150-7 4.274~l!3.3‘30~l 3 l02-0|3.2]5-4|3.298-l 4.230-5
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1927 1428
May June July Aug. | Sept Nov. Dec, Jun. Feb, | Mar. April May
Gharlottatowns L7000 . 3500 i Bt S it Ees b e Y e || Sentnn | P | i
Nova Scotia....[ 332 | 212 | &l |1 68 20 25 21| 88 64 | 122
Halifax....... 134 108 436 61 101 §7 29 18 21 890 T 116
New Glasgow i 3 . 0% 4 [y (s Y e o [ 27 2
Sydney....... 192 11 14 5 7 Dl . S |l 2 30 4
New Brunswick 172 366 122 68 115 19 9 16 19 36 121 174
Fredericton, . . (] e 56 S N A (R A L) 10 67
Moncton ... . 315 4 24 13 1 1 Bul... ..o 12 53 29
Saint John.... 21 59 40 162 15 8 12 19 25 58 84
Quebec. ........ 4,687 | 2.881 | 10.721 | 3,8:9 | 4,141 | 3,417 | 1,045 | 1,715 | 3,408 | 3.027 | 0,889
Montreal...... 3,177 1,035 | 19,207 | 2,635 | 3,638 | 2,431 1,326 1,303 | 2 645 1.862 | 4.007
Quebec. . ..... 436 343 25 508 349 20 584 4H 278 366 s
Bhawinigan. .. &7 64 62 33 29 JO |5 g b, 1] et 2 80 181
Sherbrooke . 37 252 3t 31 35 49 85 |. .ol i 28 24 288
Tlireo Rivers. 136 82 170 170 &8 102 769 27 80 k)3 124 670
Westmount. . . 354 675 261 31 583 94 124 100 275 388 571 377
Ontario. ........ 8,628 | 7,215 9,011 ) 5920| 7,154 ] 6,482 | 5,939 | 4213 | 4,159 | 6,031 | 7.920 | 13.184
Bellev:ille .. .. 8 20 16 6 15 13 537 Ul TR A 10 88 e
druntford.. ... 137 &4 54 53 43 31 7 15 13 52 58 44
Chatham ... 103 nm 44 72 15 12 52 18 13 26 49 268
Fort William . 157 102 45 97 56 41 8 3 24 86 296
42 30 8 2 15 21 3 1 3 5 30 88
41 39 32 40 85 27 3 1 22 43 44 4
458 234 312 503 245 480 185 251 238 1,115 815 491
31 33 19 47 11 i83 14 7 14 72 172 46
142 189 63 194 182 71 13 [ 7 48 134 330
416 153 302 203 400 247 63 102 192 210 337 230
161 83 130 125 3¢ 12 44 55 21 201 105 210
282 1,284 621 353 75 362 279 52 107 202 380 285
436 301 205 230 600 250 492 5 60 46 351 420
15 15 H 7 3 4 1 3 R L o 12 8%
Peterborough. 13 40 308 9 17 24 10 8 18 3 39 79
Port Arthur.. 76 82 2,189 45 126 37 13 634 10 155 71 3,441
Stratford. .. .. 21 13 36 16 17 14 28 1 1 4 9 609
8t. Cutharines 119 153 263 52 130 87 85 34 25 38 98 8
8t. Thomas... 5 15 [i§ 18 2 3 17 1 1 1 & 30
Sarnia. . o ' 300 80 131 57 76 15 13 64 49 129
Sault St
Marie 38 72 25 2 10 8 40 62
Toronto. 2,605 | 2.675| 22,7251 2,761 | 3,012 | 3,330 2,162 | 2,452 | 2,787 | 3,104 | 4,654
York an
York Town-
shi 489 862 496 8319 624 238 380 233 336 | 1,013 803
Wellund 31 43 1 83 5 9 5 7 7 44 39
Windsor 384 300 240 404 496 411 190 165 313 463 328
Ford 108 59 i8 115 48 18 4 12 21 106 36
Rivers 166 62 34 63 44 26 81 19 22 64 72
Sandwich, . 102 138 159 70 23 33 i1 54 4 85 17 40
Walkerville. 189 61 100 54 78 a1 49 3% 43 47 85 346
Woodstock.... 5| & 17 8 1 6] 1 | EA e Y
Maaitoba ...... 1,620 | 1.406 907 798 855 354 108 12 308 | 31,204 | 1.624 | 2,087
Brandon. ... 15 14 42 B ! 5 30 1 11 i 25 85
8t. Roniface 247 70 G8 80 B8R 51 12 17 20 97 150 89
Winnipeg...... 1,367 1,321 97 624 760 299 65 110 364 1,181 1.448 1,913
Baskatchewan..! 1,758 1,540 1,468 1.086 447 212 70 54 132 946 | 1,053 1,551
Moose Jaw.... 314 148 196 339 87 6 30 5 & 8 50 177
Regina. ._..... 639 692 828 411 177 52 8 32 98 232 413 52
Baskatoon. ... BOS 703 441 336 184 154 41 17 32 706 588 848
Alberta......... 1,334 | 013 | 402 | 4%4| 350| 186 ) | [T T I
Calgary....... 431 367 177 171 169 103 40 10t 39 204 1.408 B2
Edmonton 885 516 171 234 187 52 3 14 28 198 568 B8R4
1ethhridge. . 17 33 81 82 12 12 8 15 18 2 186 37
Medicine Hat. 1 2 2 27 2 b L1 B 1 H 6 4 35
British Colu
DA . . 2,416 | 2,083 1,273 1,508 1,499 1,389 | 2,084 1,201 3,511 1,783 | 2,553 1,685
Kamloops 0 SLE. . 3 102 1.l e . e a 4 9 4 22 14
Nanaimo.. ... 8 [} ] 9 4 ... 6 4 @ 3 2
ew West-
minster..... 134 66 60 118 65 21 12 92 147 54 124 30
Prince Rupert 6 23 22 9 37 7 12 4 4 81 18 17
Vancouver. ... 993 | 1,333 600 718 850 625 968 588 | 2,831 837 | 1.1I8 910
Point Grey. 592 430 7 345 333 186 124 34 817 457 481 414
North Van-
couver.... 49 28 b ] 20 19 11 8 30 46 20 486 24
Bouth Van-
couver. » 122 123 10 121 126 31 ) 131 223 116 153
Vietoria...... 466 54 68 42 i | 410 807 55 120 100 185 121
Total....... 20,532 | 18,400 | 16,511 | 20,652 | 14,410 | 12,849 | 11,744 | 7,713 | 10,323 | 14,016 | 18,528 | 27,497
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Table 8—Index Numbers of Wholesale Prices: 1913 =100
Nore.—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1926, and on page 18 of Jan, 1928,

I CoMPONENT MATERIAL, “ 2. Purrosk,
! 1 Chemi. |
Iron

Month \:ﬁe 3 Am’mu!s! Wood | asnd Non- l Non- ::‘1? ' Con- | Pro-
ont! Total Pr)? Pro- |Textiles| and its Ferrous! Metallie Allied || sumers’ ducers’
ducts, | ducta Paper. | Pro- | Metals |Minerals| “}1'°¢ [ Goods. | Goorle.

e duets, A
Monthly Avernge i
() RS, i, 209-2 | 234-4 | 198-7 | 2814 171-8 | 201-8| 135-6| 163-8 | 185.4 191-7 208-2
T, vieod 243.5| 287.6| 2048 3023 | 2416 2444 | 137-7| 1975 223.3| 2261 | 241-8
Tl . o71-8 | 1782 ' 154-6 | 1650 202.5| 185-7| 98-8 2054 184.7 | 174 | 1673
o S T N 1520 | 1484 | 135.4 | 174-7 | 1664 | 151-8| 0%-9| 188-4 | 166-4 | 153.6| 146.8
Ho T R | ceiol| 153-0| 144-2 1 134-1) 200.9| 1768 168-0| 96-8| 183-8| I64-8| 151-3| 145-0
T S s 155:2 | 1536 l 129-5 | 202-5 | 165-8 [ 161-0| 963 1834 | 161.8| 150-5| 147-6
e MU S R = X 160-3 173-3 141-8 1933 1590 | 151-6 105-6 176-68 1571 156:9 153-5
- 156-2 172.2 1411 171-8 156-5 1451 1018 761 157-8 161-5 148-3
I51-6 | 1065-1 | 141-7 | 160-9 | 154-2 | 143-2 94-81 1711 1538 154:3 147-0
157-0 | 1R0-7 | 133-5  174.0 | 1869 144.1 103-5 | 174-6 | 157-2 ‘ 161 -4 149-4
155:7 173-7 | 1378 | 172.0 | 185-4 143-5 | 104-1 175-8 | 1579 | 160-4 150-0
156.2 1758 [ 1355 173-0 1656 143.7 104-6 1756-8 1590 169-7 150-9
153-9 168-6 138-8 | 172.0 1565 144-2 1nt-2 175-8 1679 188-4 1480
1628 160-8 410 1894 185-8 1448 10§-2 175-8 187-7 1 188t 145-8
| uster| 1608 | vizr| 156-5| 851! 161 | 981 178.8| 15270 1587 14141
November.. 1515 182-3 1428 1558 1555 457 7-7 124:6 | 157-8 158-7 .  143.2
Desember. ........ | weas| 185 | 1432 , 155-3 Ilgg; 148-0 | 967 | 174-6| 578 t68-2 | 1425
1927 :
JANUATY vt Lo 1506 | 158-9 | 42| 1857 145-5 | 08-4 | 1744 | 1557 | 1581 | 1438
Febiruary, . 160-1 160-4 | 142-3 | 153-4 155-5 144-4 96-9 174-0 1555 156-2 1441
Mareh, |, 1487 159-3 ‘ 139-7 150-5 164-0 144-8 95-9 172-0 1538 151-9 144-1
April 148-5 160-8 | 138-1 151 2 154-0 | 143.7 85-8 | 1680 | 1555 [\ 1498 145-0
May 1519 1741 135-8 | 152§ 153.7 1436 4.9 1701 155-2 § 1531 1491
Tune 153-5 181-1 134-0 | 1543 1536 143-5 94-2 168-8 154:3 1 153-5 159-2
July 152:0 175.9 133-1 | 1556 153 4 143-6 83-4 169-5 153-8 151-5 149-9
August . 152-31 | 122-2 ¢ 137-7 1 159-3 1537 142-6 83-7 168-8 153-8 152-4 192
Septambe 151-0 i 162-0 | 143-1 ' 166-0{ 154-3 | 142- 934 | 170-3 | t52-4 [ 1535 146-5
Ocroher 152-4 161-6 | 145-7 | 17t-6 | 154-3 | 142-2 93-6 | 170-2 1524 154-5 145-2
November 1522 1602 14%-1 172-1 154-3 141-4 844 170-2 1517 1512 145-8
December ) 181-8 156-8 1498 1710 llgt} 141-7 95-7 170-2 151-0 154 4 147-0
1 I
January ... 151-3 187-7 1457 171-0 141-7 05-0 | 170-2 15t-0 162 -4 1486
February 1808 | 158-2 | 1434 | 1703 | 1844 | 142-1 | 94-4| 170-2 | 160-54 1818 | 148.1
farch, .. 152-8 164-2 | 1449 170-8 1551 141.7 04-2 170-1 150-3 % 154-1 149-9
Aoril.. 153-2 | 169-7 | 140-4 | 187-4 155-2 ui-5 91-3 168 9 | 14997 152.0 | 152.7
May. .. 152-9 168-5 149-1 170-1 15460 141-7 85-7 169-9 | 1500 ‘ -7 1539
3. Ontain.

Genersl. Field Origin, Animal Origin, Forest Origin. Mineral Origin,
Month. Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or| Raw or | Fully or

Partly | Chiefly | Vartly | Chiefly | Partly { Chicfly | Partly | Chiefly | Partly | Chiefly

Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu-
factured. | factured. | factured.| factured. | Inctured | factured.| factured.| factured.| factured. | factured.

Monthiy Average

mny 208-0 204-4 2488 234-7 200-7 208-4 166-3 193-1 164-4 171-8
.............. 244-0 242-0 3028 203-6 201-4 2156 2342 271-2 195-5 201-0
168-4 180-0 74-3 184-6 143 -4 166-7 184-3 2754 1741 173-8
......... o 148-5 155-0 147:7 1581 1308 142-1 158-3 199-1 1614 1534
.............. 142-8 169-1 143-2 1689 124-4 146-6 168-8 208-6 104 -7 154-5
....... vovendd 1486 13731 15841 | 75| 125-3 | 13330 136-3| %0s.0) 1588 150-8
,,,,,,,,,, 158-0 160-2 172-2 1785 137.¢ 118-3 140-7 1962 158-9 143-2
,,,,,,,,,,, N 156-7 154-3 1712 167-0 136-9 1474 149-3 185-3 1561 141-0
........... 153-2 148-6 164-6 161-7 139-3 141-0 148-4 ' 177-2 1603 135-4
.................. 158-0 154-0 180-3 169-2 127-0 143-5 148-3 ‘ 184-0 1558 140-1
.......... 1561 154-4 173-3 | 168-3 1316 149-4 148-7 1828 185-7 141:3
oo o] UL 157:2 154-0 176-1 | 167-4 131.0 144-8 148:7 | 182-8 1559 141-4
......... 183-0 183.7 186-9 | 168-5 120-5 1448 149:3 | 182-8 154-5 141-8
R 182.0 151-9 158-8 |  182-7 1386 143-8 148.2 182-8 1647 144-6
1618 1518 1581 159.7 141-2 142.0 1487 182-8 153-5 141-9
1530 1492 1502 158-7 112-4 140.9 148-7 182-8 164:0 139-¢
....... 1812 1496 185-1 159-9 1430 140-4 148.0 152-8 153-9 139-9
InaUARY T - 151-8 149-8 154-9 1507 1435 143-4 148-7 182-8 153.9 139-0
Fehnuarve . .ok m.n 1504 149-5 158-1 150.8 140.2 142-5 148-0 197:7 152-9 139-1
March.. . - 149-1 1491 167-2 1680 1334 bi5-7 148-0 1977 154-4 138-3
April. 148 ¢ 1485 159-2 1588 132-9 1420 147-8 177-7 148-1 137-9
May. 1553 1485 174-9 162-2 13001 | 1388 147-3 1777 151-0 135-7
June.. .. 15914 148-3 182-3 165:3 130-3 135-0 147-3 177-7 1510 133-8
July . 185:6 148-1 176-2 165-1 12494 1351 148-3 1756 151.2 133-7
August . .. 155-6 1481 172-9 1°3-8 134-9 139-1 144-0 1756 150-8 132-8
Septemher , 152-9 148-1 162-0 1408 149-9 1431 149-0 4 175-8 151-3 133-7
October.. .. 153.7 148-1 182-8 160-8 1438 1434 149-0 | . 175-6 1512 133-8
153-1i 147-8 18t-2 161-1 146-0 1411 149-0/ 1758 181.5 133-1
1527 147-8 155-7 161-4 150-4 141-1 148-7| 177-1 152-2 133-1
152-2 147-8 1678 160-8 1442 141-5 148-7 i 177-1 1519 133-1
151-5 147-4 159-4 150-9 140-4 141-4 1486 | 1771 151-8 138-2
135-0 148-1 1671 160-0 141-1 144-9 H8-2f  178:1 1516 133-0
1559 149 4 172-3 164-0 136 9 142 4 149 6 ‘ 178-1 150-5 134:3
156-1 148-8 1748 183-6 134-8 149.5 150-5 1781 {%1.1 134-3
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Table 9—Prices of Representative Commodities
Nore.—Data for 1924 and 1925 were given on page 17 af the Menthly Review for November, 1926, ard on page 19
for Jannary, 1028,
T'tour, Sugar, Sugar, | Rabber, Beef Sole Cotton,
Wheat, First raw, 96° | Granu- | Swoked Hides, l.ea- Hox iiaw, | Cotton
Month. No. 1 | Patents, | Centrifu- | latsd, Sheets, Na. 1, ther, | Sides, | flain- | Yarns.
Northern.| Toronto. gal, Montreal.| New Toronto. Tor- | B.Mill{ ilton.
Montreal. York. onto.
Bush. [2-98'sjute] Cwt, Cwt. Pound Pound Pound | Feet | Pound | Tound
Monthly average $ H 3 $ $ 3 $ $ $
LSRN . .. 0 2.3l 1138 7.9435 0.903 1868 . 326/ .80 547 .33 .649
1920.. 28511 13.837 15.406 174028 3408 226 72 534 3428 L7067
1921 1.449 9.718 5.808 8.909 1683 088 525 J274] 1508 387
1022, 1.235 7.65 5.054 68.672 by (0 J128 441 . 2B 126 AN
1923. 1.0837 G 847 7.0063 9.583 . 2957 A7 425 2 2931 5783
1924 1.2739 7.40 5.655 8.323 263 103 418 250 (2872 L5008
1925.. 1.8400 9.424 3.9714 6.250 S J128 423 204 235 4376
1920, 1.4946 §8.81 3.8808 5.9577 488 108 L3R40 263 1749 368
1927.. 1.4806 8.254 429377 6.26096 .37689 1504 J388)  .2042) 19047] .3398
April 1 6664 8.8083 3.70876 5 795 b1l .095- .10 .38 .26 211 39
May. 1 53768 9 00 3 70875 6.%9 478 .10 - 105 .38 .26 .208 .39
June. 1.56325 §.727 3 70975 5.58 429 10 - 105 .38 .26 (1483 .36
7] [ = 1.538% 8-0052 3-70875 5-89 <413 <10 - <105 38 <28 -2058 <38
August .. 1-5798 8-798 3-8238 5.89 <388 10 ~ +106 3% -26 <2072 ~34
September. 1-4375 8- 286 395881 5 8% 412 <108- .1 <18 26 .18 <34
QOectoher. 1 435 821 4 0838 5 G35 428 05— 11 .37 26 1464 34
November 1.40975 8.00 414625 5-045 404 LIS~ 12 .3 26 B Ex=] <34
Decemllx;;... 1 3348 793 4.7087 6.5075 sl 15— 12 .37 26 | 1452 | .34
1
January. ... 1.3575 7.957 4 5525 8.408 3757 18- 12 37 .27 1513 .34
February 13968 8.10 4.5213 6 408 33 AL - 125 .37 .27 1568 .30
March. 1.4278 7.9¢ 423375 6.408 4115 11 - 113 a7 27| 1630 | oA
April 1 4812 R.034 4 355 6.3175 . 4108 A2 -1 .37 2 1574 .30
May 1.5583 8 58 4 428 6. 4125 4091 A3 - 133 37 .27 alipt .30
June. 1 611 8 o4 4178 B 4125 373 18 < 1 40 .28 1826 .30
July. . 1.6214 g 04 4 034 6.3175 2507 18 - =19 .40 .33 1932 .30
August 1.597 872 4 02125 6.1275 3428 A7 - 18 40 33 .2120 .33
Septem 14507 8.25 4334 6. 127! o 18 - 20 42 31 .2351 39
Octoter 1 441 7.043 4.2675 6.1276 3403 1g - .20 43 .31 2338 | .42
Nouvember 1-451 8.02 4 2675 6 0325 37545 .19 - .20 A1 .31 2228 | .39
Decemhgz, 1-4019 §:045 4-17375 60325 40764 -20 - -21 -45 -3l -2148 -37
January 14279 7 908 431 6 0323 4088 22-.3 .49 .34 2127 37
Folruar. 1.4216 7.868 4.25 5.9375 3267 | .20 - .21 49 .36 2052 | .345
Mareh 1.4815 7-90 4-5023 5-0975 <2683 .22 ~ 93 49 -36 2124 -343
April 1 5651 8-425 4-50 6.08 1885 22 -.23 .49 .36 2243 343
Mag. . n =" 1 5665 8,483 4 5425 5.8 18813 2- .2 49 30 2384 47
Wool Pul » Steel, |13 e S 1
Kaxony. | ool, ulp, g Steel, |Illectro-| lead, in Bpeiter,
Month. Mont- q}“‘h“g‘ i Blood, | Grownd- Tron, Mer- | Ivtic, | Mont- | Ingots, fant-
treal. oronto. | 1gronto, woonl, Basic. | chant | Mont- [ real. | Straits, real.
No. 1. Bars, | real. Toronto.
Tound Yaurd Pound Ton Teon Ton Cwt. | Cwt Pound Cwt.
Monthly Average $ $ $ $ 3 $ $ $ 4
1819 1.18 .233 .60 32 04 36.83 66.21 21.19 §.53 8.54
1020. . .307 .40 106,45 | b4 58 | 74.83 21.60 8 .87 10.15
1921, 215 20 42.82 30 .17 64 .08 16.33 5.74 6.83
1922, 187 217 2?.58 | 28.08 | 43.07 16.04 6.22 7.40
1923, .. L1914 32 30.92 | 30.17 53 .00 17.03 7.13 8. 40
1924... 1816 358 31.75 | 2318 | 57.50 [ 15.31 8.08 8.01
1925 1743 40 28.91 | 22.41 [ 48.7 16.17 9.10 9.20
1626 L1881 306 29 687 21833 45 00 15.82 R MR 8.95
192 1679 26125 27.792( 20 667 4500 | 14 930 | 6.7875 7.58
April 1728 310 27 00-33 00f 2200 | 4500 1680 .78 8 878
May 1725 | 28 - 20| 27 00-33.00{ 22.00 | 4500 | 1578 755 8 38
June 145 20( 27 00-33.000 21.00 | 4500 | 16 85 800 8.65
July <185 | <20 = +30 27-00-53.00{ 21-00 | 45:00 | 16.00 R-10 9:078
Aungust +165 30| 27-00-33-00] 21-00 | 48-00 | 16-18 8:25 8-90
Beptember...... -165 «30( 28-00-20-00{ 21-00 43-00 16-18 820 9-00
Octoher. .......... 7368 165 30| 23.00-20 01| 21 00| 48 0N | 18 15 815 8.925
November. ......... | - 388 168 «29] 28.00-30.00f 2200 | 4500 | 1575 |00 8 .85
Decurnl:o;;’., ........ 7368 185 .28 30.000 22.00 | 45.00 [ 15.45 7.80 8.60
January.. ... .7348 .185 $27 w08 30:00 22 00| 4500 11.05 7 05 9 no
I'abruary .......... 7348 165 -24 - 25| 28 00-30 00f 2] 00 | 45 00 14 &7 7 53 8.225
Ml .. |l .0 6847 165 .25( 28.00-30.00] 21.00 | 4500 | 14 &5 7.70 ¥ 278
Apilis.. ol ... .0 6847 1485 L8] 27 003000 21 00 | 45 00 14 80 7 45 7.95
TP A —— .6847 .185 .25 25 00-30 01| 21 00 | 4500 | 1450 6.0 7 03
JUDBSEr o iS7: ells 6847 165 25/ 25 00-30.00| 21 00 | 45 00 14 45 6 6% 7.828
0y i S, L6847 1625 271 25 00-20.001 21.00 +5 00 14 45 6 40 7.73
Augiiat. .~ b, il - 847 1625 27125 00-29.09 2008 | 45.00 1515 6 40 705
Sentenber ... ... e A847 176 26 - 271 26 02000 20.00 | 45 00 15 05 6.15 7.88
Gatohier L 5o e o b 7202 A75 | .26 - .27] 26.00-20.00) 20.00 | 46.00 | 16.06 6.00 7.68
November,...... wes] 7202 AT 271 25.00-29.00f 2000 | 45.00 15.30 6.15 7 228
Dammbc;' .......... -7262 (175 | <27 - -28( 25.00-20.00| 2000 { 45-00 | 15-85 6-45 7-28
January . T262 178 J28 = 201 25 00:29.001 20.00 | 45 00 15 85 8 40 _A08 717
February 7262 175 A1 - .32 25.00-29.00] 20.00 | 45.00 1590 810 .55 7.18
Mareh. ... «7282 17 33 - .34 25.00-29.00] 2000 | 45.00 15 8751 &§.95 545 7.20
Apnil. i foe v o8 - 7018 175 .34( 25 00-29.00! 20.00 45 00 16 08 6.00 5475 7215
B - i | 7010 178 Wl 25 (LR 00 M) 0N 45 N 8 15 5 RO 55 7,625




en on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars

Note—Data for 1824 were giv

aumber of January, 1928,
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MONTHLY REVIEW OF BUSINESS STATISTICS 21

Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazelte).

Nore.—Datn for 1924 and 1925 were given on pnngIQ of the Mgnlhly Review for October, 1928, and on page 21 for
anuury, 1928,

Gold
Surpius Per- leld by
ol centage Issucs | FFinance | Per- Notes
Demand| Notice | Current | Notice of Invest- | Call of Dept. | centage in
Last Day of | Deposits| Deposits| l.oans | Deposits| Current | ments | Loans [ Dowi- ninst | of eokd | Hands
Mont! over | Loansto| Hold- | Llre- nion | Notes in to ol
Current | Notice inga where || Notes | eircul- | Notes | Publict
Loans | Deposits| ation
$000, 000 p.c. 4000, 000 PiCs $000, 000
1025—August.. .. 404:8 | 1,214 R73-9 | +382-4 88-7 5710 226-8| 2088 118.8 55-7 173-1
Soptember{ 5%8-¢ | 1.288-6 903-7 | +364-8 -2 543-9 | 250-8 | 109.8 1018 50-8 182-0
Octoher. . 5u8-7 | 1,277-8 906-2 | +371-3 71-0 5731 225-1 215-0 112-4 52:3 1979
Novamber{ 654-2 | 1,208-8 910-0 | 43%8-9 701 550-0 | 248-B| 225-9 13241 58-5 192-5
December 597-4 | 1,318.9 903-3 | +4156-6 68-8 546-6 | 2586 | 227.2 134-7 176-0
1926—Janunry 524-0 | 1,318-3 869-8 | 4+446-7 £6-0 562-7 258-3 214-1 127-4 895 172.9
February..| 509-5 | 1,332-8 R862-7 | +470-0 64-8 664.3 | 264-6 | 196-6 120-9 81-5 178-2
March..... 559-7 | 1,337.8 900-4 | +347-2 873 578.7 | 240-4 | 182-6 953 52.2 166.8
April.... 537-2 | 1.340-5 031-0 | 44098 89-8 5498 205-8 184-9 88-5 47-9 1752
May ...... 539-2 | 1,334-8 926-5 | +408-3 89-4 5442 | 218.7 1717 92.7 34-0 173-2
a7 552.5 | 1,328-2 931.5 | 43967 70-2 539-8 | 243-0 175-7 95.0 841 1777
Julys. . . 539-1 | 1,329-9 941-5 | +4-388-4 70-8 530-2 | 238.8 174.6 6.8 57-2 1833
August._ . 532-5 | 1.343-1 945-3 | +397-8 70-4 528-2 | 245.2 181:4 110-2 60-8 177-8
September| 558-4 | 1,335-9 95%-9 | +378-0 71-8 527-7 | 280-8 | 187.1 113.9 80.9 181-8
Octaber. . 575-0 | 1,347-8 9R3-4 | +384-1 730 806.3 | 2079 193.3 116-1 80-1 198-2
November| £02-8 | 1,387-3 86-4 | +380-0 72.2 480-7 | 2888 | 207-8 1244 59.8 18¢-4
December 608-9 | 1,372-8 9701 | +402-7 70.8 483.6 272-8 210-4 128-1 60-9 190-2
1927—January .. 659-7 | 1,381-5 962-5 | +4-418-9 697 405-9 | 290.0 | 171-8 92.9 54-2 168-8
Fohruary. B38-7 | 1,3%9-6 9590 | 44108 890 507.8 °85-1 173-3 93-4 53-0 175-8
March .. .. 551-1 ) 1.306-8 995-0 | +401-8 71-2 509:-8 | 2978 172:2 97-8 568 177-9
ARGl 564-9 | 1,405:2 | 1,022.5 | 4-382-8 72-8 527:6 | 240-0 181-68 101-2 65-8 183-9
May..... 5%3-4 | 1.359-8 | 1.022.7 | 4-347-0 734 5301 256-1 1696 103-7 81-2 175-8
Jurion P 505-4 | 1,3%0-3 | 1,027-2 | 4353 744 533-8 | 2588 177 105-7 59-8 1931
Inlgays &51-1 | 1,879-0 | 1,018-8 | 4382:7 73-8 641-7 | 230.0 177-1 104-1 588 183-8
Aumust. .. 571-3 | 1.380-7 | 1,025-6 | 43641 73.8 5360 253.3 188-3 108-2 57-0 179-8
September 5aR-2 | 1.205-3 | 1,035-9 | 4359-4 74-2 532-8 250-5 183-2 108-8 59-4 186-8
October. 64%-4 | 1,406-0 | 1,082-4 | +343-6 758 519-2 | 20t1-8 192-3 112-4 58-4 165-2
November 710-3 | 1,431-0 | 1,098-4 | 43518 75-3 487-7 08-6 2138 138-1 63-3 193-8
December, 684-4 | 1.444-5 | 1,082.7 | 4+351-4 750 529.4 | 200-6 | 220-8 127-7 57-9 162-4
1928—January . .. 635-4 | 1,466-1 | 1,000-0 | +378-1 74-4 8iz.0 | 242.7 178-7 06-4 540 174-2
ebrunry.. 628-0 | 1,477-8 | 1,100-2 | +-377-6 744 585.0 | 237-7 176-4 81-0 516 173-8
March..... B47-8 | 1.487-7 | 1,148-8 | +330-0 7t-2 8441 2253 188-8 3-0 493 1901
April.. . 678-8 1 1.511-8 1 1,175.4 1 433654 778 472.6 1 235-1 102-3 94-9 49-7 1800
Table 11—Banking and Currency—(b) Indexes?
Gold
held by
Call Call Tnsuens of | Finance | Notes in
Last Dav of Demand | Notice | Current | Tnveat- Loans Loans Domi- Dept. Hands
onth Deposits | Deposits [ Loans ment in Il1se- nion ngainst of
Holdings | Canada | where Notes | Notes in | Publie!
circul-
ation
1925—August. ... 96 104 88 132 108 117 94 m 110
September. : 15 1058 89 124 13 130 B2 08 104
QOctober. . . m 105 B8 12 117 119 91 102 107
Novembor. 122 107 88 115 125 117 9 114 101
December. . 100 109 L] 117 115 128 92 120 92
1926—January. . ., 105 109 L] 114 14 138 91 109 98
1 110 R7 120 125 138 86 105 100
113 110 120 128 124 82 a1 04
1 111 9t 128 130 1 82 RG 100
106 110 1 133 138 109 83 88 108
106 110 3 120 138 122 79 92 102
108 10 94 124 137 124 81 95
103 11 05 122 138 82 108 104
1 110 " 114 134 136 10 104
Qctober. ... 108 i1 95 107 134 141 82 106 107
November........ m 113 25 19 123 136 88 107 9%
Tecember........ BEl 113 95 103 128 135 83 104 100
1927 January..... 18 112 14 97 1t 134 158 73 S0 28
Fehruary. ¥ 19 115 94 108 147 149 75 81 9%
NRTGhEetrrs . . - oo 11 115 98 114 145 143 i 93 100
itk w. .5 Ao 11 (10} 10 158 150 121 80 97 105
MaN e o wen ¥ - 1§0) (353 10t 130 17 129 i 93 102
Ty TR S S 114 14 102 129 180 130 82 102 m
July. .. R 1ns i4 102 126 181 125 80 o0 108
Augnst..... 110 114 103 121 186 131 84 101 108
Septemnber. 16 115 102 n7 189 |- 138 81 105 107
October. . .. 120 116 103 109 189 143 82 103 108
November...... 130 118 104 m 19 110 85 115 101
December. . 125 19 106 113 205 144 &9 104 101
1928—January .. 127 121 1o 12 224 142 7! 83
Fobruary 1928 122 111 118 233 124 i d 74
March..,. - 130 123 13 121 230 116 a4 89 107
LR M 1724 h 25 115 10 24 119 85 92 103

1 Includes both bank and Dominion notes tn the hands of ;ha' genera! pu_hlie. but not Dominion notes in the possession
of the banks or the central gold reserves or bank notes in the hands of banks nther than tho bank of issue.
¥ Corrected wiicre necessary for seasonal variation an:d exoresne! as a percentage of the monthly sverage for 1922 to 1025,
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Table 12—Index Numbers of Security Prices, Weighted.

1. Common Stocks.
Industrials. Utilities,
sl |g]s
Month* Food B = == :
Tron | Pu) Textiles| and k) g ’z = g' "5’5
Total | and | and |Milling| Oits | nnd | Allied | % | 3 [Tow| § | 85| 35
Steel. | Paper. Cloth-| Pro- | & | & glEc|t é
ing. | ducts.| 2 | =2 2 | 20| B
2 = = | & =
62.0 755 R1:8 BL-6190.8| 872 48.9
6f-8 -0 &]-2 BL-8 | 60-7 | 877 49-8
fil -4 72:1 £3-0 81-0 | 99-1 | 88-3 80-7
58-7 67-8 751 79-8 | 96-3| 87-8( 49-5
388 872 80-9 70:-6 1 95-7 | 88-2 | 49.8
September.. ., ..... 58-5 §6-5 2 01937 | 80-7 514
October. X 58.1 656-1 767 79-5) 94-0 | 89-5 | 52-1
November 58-0 66-5 75.2 801 ] 95-2| 89-4 | 2.0
December. .. 593 714 76-6 81-8 | 955 | p1-3 | 55-0
1924,
January............ 61-7 752 78-0 70-1]..... & 7.9 £3.4197-3 | 92.7| &7-1
February........... 62-7 777 807 TR | 76-8 84.9 | 67-7 | 02-5 60-5
AMaad... .5 00 . 1] 62-0 £0-5 781 B0 7 W, .0 75-3 83.4| 95-5| 04-3 | 50-9
AR .. L. 1 59-8 74-8 75-2 694 |....... 70-9 83.5|96-3 | 92.2| 59.-2
R . N §6-2 71-6 752 BHR-G & TN 708 84:8 | 96-6 | 027 [ 62-1
Junw, . e 50.2 -7 37 R, = .ot 71-2 85-1 [ 95-6 | 94-3 | 64-5
hil e e S 59-5 739 73-1 TR [ S -0 85-9 | 96-4 | 95-1 | 65-2
August, ... ......... [i{i 2] 47 75-0 705 | . 71-2 864 | 66-7 | u6-2 ) a5-9
September.,..... .. 62-0 784 -0 T30 ..., 73.2 856 | 91-0 | 090 | 66-4
October.. . ....... 81-1 7i-9 69-6 51 749 86-8 | 95-1 | 994 69-3
November. . 62-0 £1-0 68-4 76-7 1. 7.9 88-2 | 98-1 | 99-8 | 68-2
December.. .. ... 634 83-3 70-1 7095 77-6 85-0 | 97-0 {100-0 | 61-%
§6-0 B5-4 70-1 85-2 |..,.... 794 59:71...... 50.5(85-3 | 084 98-0| 63.4
98 88-0 70 G| ...... 81-2 65-0 |..... 55-0 || 4€-1 | 96.1 | 97-3 § 68-2
69-2 85-5 717 -0t || FAEE S 79-3 654 1..... 56.0 1 R5-2 | 93.6 | G8-§ 67-4
60.2 8.2 71-3 86-0 [........ 80-7 6955, | X% 56-0 | 84:3 | 91-7 | 98-1 68-1
70-9 86-5 69-9 S 281, W 7 855 68:51...... 59-9 ([ 88-2 | 92-1 | 98-9 69-6
724 862 71-8 T[] || S — 86-8 72:2)..... 682 |i B5-0 ) 90.0 [100.3 72-8
74-8 84-9 72'5 St-4]........ 80.3 75-0]...... 64-7 (1 86-1 | 91-0 ] 99-7 73-8
80-0 £87-1 78-8 0601 ....... a1-8 B2 M. . 710 88-3 | 92-2 linn-9 781
R1-0 808 74-8 LR 94-2 920 )..... 72-1 | 89-4 ) 93.4 |101-6 79-0
850 a1 745 Y U I, 058 93-1 |..... 81-4 [ 9.1 95-6 [101-3 80-4
Novemler., 81-7 89-3 753 7oy | | 554 03-7 |..... 81-3 | 90-5 | 05-4 [160-0 74-0
December. .. ....... 86-9 90-6 830 969 |........ 86-5 #3-1 ... 81-0 {{ 90-4 ] 94-0 |101-9 | 80-8
1928,
January .. .. ........ [ 904 861 102-3 98-8 91-p -5l 81-6 | 95-7 [101-3 | #1-5
February.. 98-6 457 90-2 R 99-8 921 -0 || 95-3 [100-8 |101-1 83.2
Mareh. .. 93-9 95-7 874 100.3 98.2 90-6 <40 94-2 | 695 [100-1 82-4
Anpril,, 92:6 65-3 87-5 93-8 |, 971 887 3 048 ) 951 005 | 844
Osa ¥ 00-7 3-8 852 012 af:5 92.7 -2 || M5-6 1012 73 84:1
June. .. 932 85-3 82-4 038 697.2 05.7 “2 [ 87-R8 |103-7 | 490 | 95.7
July . . -2 876 4900 05-0 9.7 995 <4 || B8-5 |105-3 [t60-0 | €4.9
August 1041 100-0 47-6 48-8 100-2 101-4 4-5 {1100-5 [106-1 {100-0 | 89-1
Septemb: 105-6 | 1027 105-1 103-7 |, 100-8 105-1 -7 (|$00-9 [106-8 {1001 801
October. | 103-8 102-8 105-0 110-6 98.2 1010 105-4 ['100-8 {105-1 | 990 91-8
Novembhe ceeel 106-3 164-5 106-2 105.2 101-3 107-9 108-4 (101-5 [105-8 | 99-9 2.4
December. ..., . veel] 107:0 106-6 105-5 106-1 104-6 108-0 t07-2 || 99-8 {106-8 [101-1 85-8
1927,
Januhry. ... ... 1080 108-7 99-1 -5 110-5 106-9 | 95-4 {113-5 ([108-1 [105-9 [101-0 | 113-3
February 1t 124-2 98-1 -5 113-9 111-3 [108-6 [114-8 [[(115.0 [115.3 107-7 | 116-4
March. .. 1171 133-9 98.2 it 118-2 17-8 [115-0 [L15-0 [117-9 |[17-G [107-4 | 121-1
April. .. 1211 1464 986 123-4 118-0 ¢ . -4 {115-4 |107-8 | 1712
May... 124-5 155-R 957 34 1191 2 31154 1051 [ 137.5
June. 121.5 1580 4.2 231 115.4 ST 1078 | 134-7
July. 12006 154-4 97-4 23.4 115-9 -6 (1174|1077 | 13).7
August. ., 130-7 16£5-0 103-4 13452 1214 <6 (1194 (1117 | 138-7
Beptemnher, 1461 1851 1125 12096 131-6 i} A1 |74 11085 | M7-0
Oetober. ., 154-5 I87-8 134-7 159-9 1371 47-1 -8 1424-3 1085 | 143-9
November. 158.2 1991 131-0 171-7 134:9 149-3 1648 [148-4 [1130.3 |128-1 [108.7 | 141.0
December....,.....| 16l-6 | 213-5 1359 183-7 136-7 158:0 [162-8 [159-4 (|135-8 [132-4 |112:7 | 147.0
1928,
January....,..... <ot IR 5 22441 151-6 IR7.7 1738 140-3 170-3 1165-5 }1756-4 {|136-2 {1321 J115-8 | 147-8
February. . 167.6 213-5 1534 1826 1888 137-0 1667 (1682 1172-5 [135-1 11280 |116-7 | 150-1
March. .. 172-4 2243 156-0 176-7 1719 1338 162:5 (1686 1179-0 1137-6 [134-5 [119-3 | 1473
April .. 17701 2498 160-0 150-4 177-0 136 4 165-4 [}81-9 [177-0 (138-6 (132-8 [120 8 | 154-0
May............... 1844 | 255-7 1563 184-9 193-8 134.0 169-7 {187-3 {183-4 [150-6 [137.7 [124.4 | 175,

The indexes of common stock+ aro expressed ns a_porcentage of the average price during 1926, while the preferred
stocks an.l bonds are hased on 1913 regarded as equivalent to 100 p.e.  From 1923 to 1926 inclusive, the compilation of the
common stock indeses inclurded 52 stocks, while, beginning with January 1927, 112 storks were used.  Furthor information
isu regaurd to spuurity prices may be obtainad {ree upon application to the Dominion Statistician, Dominion Bureau of

tatistics, Otiawa.
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Table 12—Index Numbers of Security Prices, Weighted—Concluded.

23

1. Common 2. Preforred Stocks, Industrials. 3. Shares Traded,
Stocks—Con. Bonds. | and Call Loans.
byl -3
$8sg Tex- | Food
Month, General Iron | 7w | Pulp |y | tiles [ and All Shares | Call
Banka.| Index [Total| and | €T | anc i and | Allied |o 0y o Bonds. | Traded, | Loans,
Number. Steel. 5—3 % (Paper.| '°® |Cloth| P’ro- L Montreal |Canada.
e é ing. | duets,
E~C
)
Number | $000.
o ) El | SILE - = el et [ | SO | | SO 173.247] 94.021
905 . ol e g ! 201,498 04,350
o | S | O S S [ R T B | e | IR 139,739] 06,199
t 88.3 i . 111,288 65,7
August ... ... 87-1 e o o[l B vieisre 116,886 0R,128
September.. ... 86-1 N ¢ 117,812 96.919
October. . ...... P bR T BT et e S | e 8| el S P Y e 98, 001| 116.220
November,,,, 850 ‘ g b P it « 107,004| 110,029
December...... . 85-1 882, ... Ty Moo d® o ofiw oc | R P SR P 186.527) 115,527
1924,
January ....... 85-6) 70-3) 96-5| 79-0 80-1| 145-3] 08-7| 109-7 94.7{ 103-1 106-0]  347,700( 107,114
February 85.7 713 976 78-6) 82-7| 155-3] 100-9] 100-9 95-6] 1031 10504 204,207 111.488
March. .. 85-4 70-5| OR-6| 79-9 87-1| 154-2 100-7| 100-7 9561 1037 1048 223,210 104,230
April. 848 690 94:1 684 82-1| 147-4| 100-6] 1047 93:9) 1018 1080 167 849} 108,979
May. A 84-3 69-1] 92-3| 66:9 81-1| 137-1] 100-3| 100-3 94:6| 98-5 104 -8 1686 466! 101 583
QURC:. % o ol e Bi-1 69.2| 02:6] 67:2 82.0) 147-7] 99:3| 108-8, 860 970 1050 141,977} 102,336
e .. el 84-3 696 B1-9] 64-8) B0-4[ 150-4] 99-8] 100-4 06:5/ 96-4 105-7 137,687 100, 12
August.. o . 848 06| 93-11 63-9 79-4| 155.0] 102-4[ 110-7 98.7f 958 10853 182, 8381 103,077
Soptember, ... 864 72| 03:2] 64-8 R0-2| 1506 104-1] 1082 98-8 881 108-7 169.733| 105.508
Catobier. .. ..,.. 88 -9 71-3] 9311 63-2 81-0f 152-4] 104-5 110.7 87-8] 95K 105-9f 269,800 113,188
November. .. .. 910 72.5] d-4] 64-2 85-5| 150-1| 1065-1| 110-9 100-2[ 99-9 106-9 307,917 122,537
Decomber, ., ... 80-7 72-3| 957 84:0 86-6( 153-1| 103-6| 111-3 100-3| 1602 108-7 277,411} 128 19¢
19235,
January. ....,.. 91-1 74-0| 98:0{ 655 84-2( 161-4| 104-9| 113.2 102-0) 101-5 107-0) 393,115 114,149
February #1-4 76:5] 97-5/ 688 86-0) 163-6 106-¢| 114-2 105-0| 102-7 106-8 207 6771 117,437
Murch, .. 61-9 76-9] 98-7] 64-6 81-3) 160-2| 107-4| 1154 103-8] 102-9 107 -2 285,3421 115,704
Bonll o L. . ol-2 78-5| 95-8] 63.8 81-7| 150-4| 108-8| 116-1 103-0] 102.0 1073 189,070/ 119,837
BRET L S, 81-3 6.9 95-7) 82-9 §2-21 158-6f 108-6| 116-4 104:7) 1013 1078 354,476, 111,570
June........ " 92-4 77-F| 90-2] 63-1 80-9| 160-1] 106-6| 117-0 108.0] 1021 108-4 257,154] 114.467
T N 3.3 79-5| 095:2] @2-6 78-4/ 154-3] HU8-3| 118.8 107.0f 1018 108-R 200, 4021 107,713
e 84-1 83-4| 95-7] 63-0| 77-3 153-6 106-8) 117-0| 108-8] 103-2| 108-4| 427 000| 111 263
September -1 84-¢) 006-4] 63-4 7051 151-9( 107-2§ 1174 123-5( 103.7 1078 368,367 119.730
Octobmr. . a3 R7-7| 87-5| 67-5 78-0f 153-4| 107-1} 118-5 127-3) 104-1 107-8 837.444| 130.087
Noven be 49-1 87-4] 98-8] 68-0; 77-1] 182.7] 104-§f 118-0 134-8( 104-3 108-3] 322,674] 143,397
Decembe 90-3 88-7] B8-5| 656 75-1f 158-3| 105-8f 1185 135-3| 105-0 108-4 484,003] 135,674
1926,
Janiaryy... . 100+ 6| 92-1] 99-2| 68-1 70-0| 156-6] 108-0| 119-3 132.31 1057 108-6] 512,022] 120,402
100-3 87-1| 100-3| 65-8 83-4 158-3| 102-8§ 120.2 133-1{ 1088 100-1 810,818} 131,332
884 04-0f 100-3| 86-3 83-3| 157-0| 104-6] 119-7 120.0) W72 109-4 6%1_524| 134,558
08-8 63-3] 98- 61-7 80-%1 152-3( 103 0] 1183 130-8] 168-2 104-4 323,004 147 880
98-6 2.4] 5.5 66-1 78-R[ 147-4| 101-04 117-6 130-1] 104-7 109-5 335,398] 143,428
094 04-6) 95-7] 85-0 80-0| 148-6( 101-1| 117-8 131-1 104-9 109-8]  285,975( 134,533
1040-4 6.7 96:3] 55-2 §1-21 151-7| 10:9-8| 118.0 132-8] 105-4 1097 70.542] 119.801
Al 8 bt o 1. - 100-0 100-2) 97-1| B4-R 81-3] 155-4; 100-5! 118.2 136-8 105-5 109 5| 976,070 139,14
September. ., .. 100-3] 103-0f 98-2( 67-¢ 81.8] [58-5( 101-1] 187k 1360 106-2 100-8(  786,615] 14} S39
Qetoher. ....... 100-2 101-4| 97-8 &7-2 83-6] 155-0f 101-4f 147-2 133-8] 1n7-2 106- 5| 735,135 118 809
November, ... 108-3 103-¢f 100-0( 8 -4 B3-4| §55-1] 192-6 1185 137 3| 110-5 108-7 484,400 141,380
December. .. ... 1020 103-8] 101:2| 809 85-5( 151-2] 143-9) 113-& 1436 111-5 1104 649,887( 150,948
1927,
Janvary........ 1050 108-0 -1 61.2 88-4) 153-4| 100-1] L1990, 150-1 112.9 110-% B10, 2R 142,208
February.,. 106-6 1120 4 67 |0+ 153-49( 1a3.4} 1211 [51.81 113.2 110+3 631,336] 153.507
Marel. .. 106 113.8 Rl 64:1 89-2 1542 103-¢ 1208 1580 111.9 110-4 622.040] 153,352
April. 1071 1164 | 642 88-0 153-0( 105-2f 1212 165.3f 1130 1103 700, 130/ 159.933
May. 108-4 118-3 -5 6601 88-5{ t31-9 183.3] 121-0 1668} 1149 11 -8F  868.605] 177,858
June.. .. 110 117-5 1| 6f-4 RS-} 152-1| 102-5| 120-7 1643 152 111.0) 944728 IR7, 368
Sl ... . 2 114.2 118-3 53-8 68-5 She?| 155-01 10lex] 120-R 162.0f 114-2 111-1 410,177 187.564
Avgiat,. o 119-9 . A 726 86-2| 140-4f 104-2) 1218 176-2f 1159 11141 629.007] 192,344
September,, ... 128-1 Al 796 86-0 159-3] 104.2} 122.7) 170-6] 11681 111-6] 1,173, (69l 200,321
O'ctolhar, o . - 124-9 a5l SE-2 R7-1] 178-8] 105-2] 124.3 181-4) 118-4 111-6] 1,179, 565] 210,000
November.,.,. 121 -8 A6 8K.1 881 204.7] 109-1| 1261 190:0] 1164 112-2] 1,073, 708] 223,333
December...... 1264 118-8| 87-5 88-0! 203-f| 112:0| 1258 1909-3f 118-4 112-3] 1,343,680( 241,068
1928,
January........ 1293 149.3( 120.64| 89.0 223-7| 1218 112-4] 1,517,295 236,812
Februnry.......| 134-4 6.0 12150 93.3 213-1] 125-3)  113.0f 1,274,080} 243,972
Alacolin e . S o 134-6 149.5) 1200/ 88-0 210:2{ 124.2 113-0f 1,393,687 242,596
b 146-7] 156-6 123.0 1064 2014-1{ 124-5f 112.9] 1,603.000( 255,719
AR, b, et , B 14Hs8 164-5] 195-4] 108-5 221.0{ 125-8]  113.0] 1,727,793]. ... ...
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Table 13—Canadian Public Financel.

. Expenliture Public Debt
Revenue during month. during month. (end of month).
Month.
S en Post | Excise | [ncome Total | Grand | Gross | Active| Net
Customs.| Excise.| ¢ Mfice. | Tauxes.| Tax. | Total. Ordinary.| Total. | Debt. | Assets.| Debt.
sl I i -y 8 !

1924, $000 $000 $000 $000 | $000 ! $000 $000 ‘ $000 | $000, 004 $000, 000} 3000, 000
Janunry 9,206 | 3,007 | 2,300 | 10,080 834 | 28,788 23,228 24,014 | 2,037 526 2,411
February 9,870 | 2,409 2,200 8,614 1,120 | 26,866 i 18,048 | 2,937 527 2,410

............. 10,187 | 2,677 | 2,300 | 5.867 | 1,318 | 24,550 23,381 24,043 | 2,933 524 2,409

9,721 2,441 2,200 | 4,550 | 5,706 | 14,859 8.112% 8,375 - —_ 2.400
10,503 3,625 2,300 7,585 [ 35,809 | 61,238 4% 434 | 43,314 | 2,887 472 o

8,834 | 3,192 | 2,200 6,348 1,333 | 23,839 5, 148 26,014 | 2,870 451 2,300
9,630 | 3,807 | 2,200 | 7,436 | 3,446 | 28,872 22,497 24,8%¢ | 2,8%) - 469 2,391

A 8,208 | 3,506 | 2,235 7.297 7.427 | 28,716 17,209 19,452 | 2,864 476 2,388
Septembe 7,720 3,560 1,800 7,161 2,296 | 24,643 22,6% 29,872 2,973 588 2,388
Octaber 10,040 | 3,317 2,000 | 7,518 1,002 | 27,328 18,000 | 17,803 3,007 fid1 2,378
November. 8,219 | 3,526 | 2,000| 7.697 | 2,248 | 25,828 487 53,365 | 2,985 553 2,411
December. ... 7,580 | 3,340 | 2,800 | 7,320 728 | 23,709 28,536 1 20,776 | 2,042 524 2,418

1825, l
January. ........... 8,025 2,427 2200 | 8,46 614 | 22,859 19,712 20,788 | 2,810 494 2,418
February 8,353 2,713 1,801 5,909 824 | 22,106 18,959 18,606 2,888 478 2,412
Munglis . ., .08 10,570 1,654 4,163 | 5,936 1,135 | 26,433 20,502 ‘ 21,298 2,865 462 ! 2,403
AP o 5 9,207 3,010 2,200 2,923 5,502 | 23,231 23 2,848 = — [ 2,308
May. ........c.... 11,019 3. 62: 2,300 | 8,462 | 37,171 | 61,510 41,901 | 43,202 2,884 505 | 2,378
June.. 10,780 | 3.805 | 2,300 | 8,438 27,851 78,818 | 28,312 | 2,867 4S8 | 2,379
July...... 1743 10,666 | 3,816 2,200 8,404 | 2,687 | 29,148 24 £24 28,242 2,857 482 2,375
August. ... 10,424 3,805 | 2,100 | 8,393 5 27,354 16.110 18,030 2,836 469 2,387
September. 11,058 | 4,087 | 2,000 | 8,800 | 2,980 | 30,704 17,981 1 19,001 2,811 451 2,360
October.. .. 12,070 | 3,855 2,100 | 8,908 1,080 | 30,410 29.5:8 31,158 2,835 47 2,360
Novembher. . 10,187 | 3,851 2,200 8, 659 1,953 | 28,756 49,318 89,853 2,900 517 2,383
December........ 9,603 | 4,040 | 3,000 | 8,510 661 | 27,672 22,953 | 24,405 | 2,862 481 2,382

1926, {

MRy .. . oot o 8,909 | 2,068 | 2,300 | 7,730 827 | 26,017 26,192 26,493 | 2,857 478 2,380
Fehrunry. oo 10,129 2,820 2,397 6,748 705 | 25,603 19,083 18,746 2,848 467 2,381
12,076 | 3,141 5,238 8.883 883 | 30,060 24,040 24,802 2,821 442 2,390
10,920 | 3,250 2,300 | 5.241 3,144 | 25,120 7.405 7.450 = — 2,377
11,608 | 4,077 | 2,300 | 4,076 | 33,562 | 86,011 39, 109 36,725 | 2,854 498 2,356
12,600 [ 3,973 2,3 9.047 1, 30,680 26,339 27,878 | 2,829 471 2,358

11,710 | 4,368 2,300 | 9,813 3,089 | 32,818 18.962 23,840 | 2,831 482 2.8
12,361 4,623 | 1,800 | 9,68] 527 | 31,08 17,739 22,898 | 2,826 488 | 2,340
12,154 | 4.560 | 1,600 | 8,686 | 1,748 | 30,771 24,384 26,282 | 2,818 480 2,338
October........... 12,132 4,583 1,900 9,803 12 | 30,430 L508 24,046 | 2,817 487 2,329
November........ 12,850 | 4,834 | 2,000 | 9,77 1,949 | 38,264 47,6841 50,257 | 2,831 486 2,344
December ........ 10,672 | 4,094 | 2,700 | 8,932 33 28,959 24,513 27,88 2,817 473 2.343
2.864 2,000 | 8.025 354 | 25,970 21,226 2.808 168 2,34C
3,287 | 3.1M4 7.234 200 | 27,125 21,468 2. 732 438 2,338
3.682 | 3,200 | 6,470 870 | 30,852 20,819 T4 426 2,348

8,282 | 4.400 | 7,850 | 39.802 | 88,312 | 50.7 - - | -

4.549 | 2313 7.868 1.303 | 81,853 24,738 2,781 475 2,305
5,204 3,315 | 8,112 3,087 | 34,604 21,518 2,781 2,205
1,522 | 2,200 [ 7.980 694 | 32,855 19,33 2,782 408 2.254
5185 | 2,200 | 7.420 | 3.202 | 33.989 26,576 2,790 613 2,278
5,201 | 2, 8,052 N 35.329 23,334 2,703 623 2,209
13,178 | 5,516 2,387 8,447 2,311 | 35,805 51.458 2,796 500 2,287
11,883 | 5,205 | 4,300 7,735 1.205 | 32,626 24,077 2.773 491 2,281
10,952 | 3,540 | 2,536 | 6,318 | 1,391 | 28,628 20,334 21,480 | 2,780 615 2,274
11,089 | 3378 2,400 | 6,622 779 | 7,761 28, 252 24,0581 2,768 497 2,500
15,567 | 5,061 3,049 | 6.131 1,243 | 35,187 22,200 25,239 | 2,734 473 2,261
April-Mar. 1027.8% 155,572 | 58,936 | 31,306 | 82,851 | 566,518 (417,128 | 306,709 | 320,967 | 2,734 473 2,261
Aprit-Mar, 1976 71)  140.884 | 48,108 | 27.314 | 07.049 | 47,257 |385, 664 291,301 324,230 | 2.776 47 2,328
April-Mar, 1926-62) 126.317 | 42,5:4 | 30,3356 | 90,855 | 55,435 |369,690 | 207,861 330, 844 2,821 442 ‘ 2,390

‘Data from the Canads Gazette,

1The Canadian fiacal vear commences April 1. These figures are in all cases preliminary figures showing only the
n‘peifu nnid pruyments which bave pagsed through the hooks of the Department of Finance up to the end of the month,
Final figures for the fiscal year 1427-2% will not be available for some months,

Nore.—The net customs duties collected by the Department of National Revenue in the first two months of the
currant fiscal year, according to the National Revenue Review for June, 1928 amounted to $29,134,718, as compared with
$25.758.038 in the correspoicling period of last vear. an inerease of $3.376,680. ¢ the other hand, excige tuxes, owing to a
revluction in rates, were down lrom $14,140.022 to $10,233.083, while excise duties were up [rom $8,038,942 to $8.557.047.
Allowing for sundry miscellaneous collections, the total customs revenue and excise revenue collected in April and May,
19‘..’]81'. wn.; shw,xsa,m, as compared with $48,165,401 in the same months of 1927, being an incrense of $988.240, or ncarly one
million dollars.

Income tax revenue collected in the first two moanths of the current fiscal year was $45,468,248, as compared with
$40,159.942, an increase of $5,308,306.
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Table 14—Significant Statistics of the United Kingdom.
Index of Nine
Wholesale| Bank of England. Clearing
Prices. Banks.
3 {
- & ¥
3 - s 5.3 2¥ |
= gt‘ ~ o GE 58
Moulpa | S phan [P0 E g5, | 2 ALsE 3, £3
8- | ¥5|33l=d | By | € < | 82| o3| £5) 33| 3[fae
- 28 5358+ 288 13| 3 HEHEHE LR
= = = 3 - £
AR EBIE R B
& |rol Bxikdzg| 558 |l @ [ 213851 8% 331 A%l &4 [5£21385
Thous- {
lands off  Millions of Tl'lO""' Relative
Metric | Pounds Storling | &208 of | '45'yg13. Millions of Pounds Sterling “le
Tons., rkers. \
C——
| H ’
647 3.467 30-2 48.8 1,371) 165 161-4| 128-1! 104-0| 105 279-9' 1,083 1,674] 116-9) 3-38
623 3,205 32-5 B§2-7 1,227 167| 163-3) 128-1) 103-1) 110 | 277-5 1.032| 1.633| 120-5, 3.41
679 3.379 32.1| 46.7 1.138) 165| 161-2 128-1: 103-9| 101 | 285.2/ 1.009] 1,603 119-3' 3 18
628 3.454| 23.5 48-3 1,118 165) 160-9| 128-1| 103-2] 111 290‘1} 1.018] 1,615 119-5) 3.08
651 3.410( 38.9) 85-4 ,088| 184: 160-5 128-2 103-3 105 | 288-1| 1,024 1.818| §19-7' 3.06
618 3.125 25.8 49-§ 1,088 163 160-4) 1283, 108-4, 113 | 202.1| 1,037| 1.652| 119-0| 3 28
625! 3,398 81.;| 57.2 1.135| 183| 182-8| 128-3i (04-6) 112 | 205-6] 1,081] 1.843| 120-4] 3.78
598 2,940/ 28-6/ 53-1 1,221 15| 162-4) 128.: 103.3 105 | 280 4 1,025 1.617| 121-8] 3.84
575 20761 27-3| ¢8-9 1.240) 167] 168-2| 128-4] -8 11L | 287-5 1.020 1.812| 120-7) 382
59 3,414 37.2 52.8 1,278| 1701 170-9] 128-5| 101-1| 111 | 285.0 1,048/ 1.634| 121-9] 3.6
s 593/ 3,317 38-2 52.01  1.271] (70, 171-2! 128-5/ 101-3) 112 | 288.3( 1,045} 1.628 126.2| 3.69
December..... 590 3,445 47.5 52-9/ 1,260 170| 173-8/ 128-8| 101-3( 188 | 206-3| 1,046) 1.856) 126-9, 3.88
584) 3,771 b50-9/ 85-0 1,3200 171 170-4| 128-6) 97-5 107 | 281-2| 1,083] 1,653 129-0| 3.78
55| 3,316| 38-6/ 55-8 1,331 180] 168-4| 128-6, 97-8 108 | 281.2| 1,055 1,843 120-2| 4 69
615 3,:53| 38-6, 855 1,308/ 166/ 104-8) 128-7) 94-4| 108 | 288-6| 1.043 1,605 127-2( 4 28
576 3,205 33.7 48.2 1,202 163| 161-8. 155-7) 94-4( 105 | 289-8' 1.03u| 1,600 126:9| 441
584 3,320] 31-3| B1.1 1,208 15¢| 150.7| 156-5| 04-9| 507 | 205-5| 1,040| 1,598 125-6] 4 .44
518 3.333) 288 47.7 1,406 158 154-4| 157-6] 92-7) 118 | 203-5/ 1,050/ 1,824! 125.5| 4 .58
501 3,499 27-6 b1-6 1,327 155 138-0; 184-3 90-3; 103 | 301-0( 1,080 1,833( 124-2 4.28
482 3,080 27-7 49-6i 1,441 157 158.0( 162.5 88-7| 104 | 2058 1,063 1.611] 127-1) 381
456, 2,996 283 48.8 1424 156 186-1( 160-5] 88-5 102 | 203-0/ 1,075 1.613) 126-6 369
481| 2,020 33.7 53-8 1,35¢) 155 153-2) 150-3| B6.7) 103 | 291-6 1.082\ 1.627| 129-5 3.84
502| 3.248 30-1 48.) 1,314) 154 1565 145-7 87.0/ 111 | 289-4| 1,079] 1.819] 132-2 3 94
507| 3,453 4n-o| 518 1,243( 153 153.4) 1446 88-5) 161 | 208-8 1,07A| 1,647 132.5 4 84
1926 ‘ ‘ y
January.........| 8421 3.488 50-9 48-4 1,318 161] 152-10 144-5/ 85-3| 101 | 287-3) 1,08§) 1,637 132-6' 4.56
FPebroary.......0 510 3.140) 322 508 1,248 149! 150-5; 144-6) 855 106 | 287-0( 1.073 1,wn‘ 131-6/ 4.13
Mareh.,, , 678 3,491 31.0 53-8 1,160] 144 148-4| 145.3) 86.5) 108 | 206-3 1,004 1.688] 129-21 4 41
April... 530, 3.238 32-9{ 41-3 1,034 144 1:7-0) 145-1) 84-81 98 | 204-8| 1,072| 1,590 1287, 4.25
May.... © 3002 24-60 39.1 16147 145 147 6| 147-6) 84-7] t19 | 209-2| 11063| 1,600 131-0] 4 31
June.. .. 2 3,233 27-8) 42:2(  1,6307] 1460 146-0| 149-0/ 85-5( 110 | 204-0/ 1,084| 1,650 133-6! 4.76
July.. .. 18 3,416 30-8 49-20 1,737 144 148-2) 153.8] £4-0 02 | 200-8) 1.107) 1,648 132-8] 4-25
August 14/ 3,201 30-8 427 1859 149 119-4| 164-1) 85.0) 109 | 280.8 1,008 1,674 135-1| 4.50
September 13/ 2,021 80-0 43-2)  [.5287 I51| 1506/ 154-3) ®4-3| 100 | 286.6| 1.000| 1,623| 136.8' s-68
tober 13| 3538 84-8| 44-9|  1.5167 1520 150-3) 150-2] 82-8| Iu3 | 280:-3] 1.110] 1.64¢| 131-5] 478
November 13) 3,486 38-7) 41-1| 1,515 152/ I53-9| 150-4| 83-4) 118 | 285-5| 1,106 1,648 1359, 4.63
December...... 100 3,247/ 374 38-6|  1.3507] 140] 145-8) 140-9] 84.5( 131 | 206-5 1,119) 1,698 1367 4-50
1927 :
January... 442] 3,533 29-5| 43.7 79-8 103 | 280-2| 1,142 1.604| 138.5) 4-18
Februar 50| 3,180/ 296 41.6 81-3) 110 | 284-0| 1,12%] 1,653| 130-9l 441
683 3,614/ 35.2; d49.) 80-0| 104 | 285.3 1,105] 1,632 139-0] 4-31
691 3.357 30-7) 4L -5 B1-3) 99 | 2048 1,109 1.542 140-4} 3-72
7321 3.952 28.2' 50-3 -9) 70-1) 111-4| 208:0| 1,110| 1.650] 141-1 4-34
662 3.357( 27.0| 44-9 -5 81-7) 119-0, 208-3 1,122 1,649| 1415 4-31
650 3.438) 266 44-8 -2| 8&1-7 103-5( 208-5| 1,135 1.682 142-0 4-31
600| 3.247] 223] 47-7 9. 80-21 102.7) 285-5 1.123] 1,609 1429 4-31
601/ 3.038/ 28-4| 48.6 1,034 - 5[ §0-3] 97-5 204-8] 1131 1.668 144+2 431
606| 3.657 28-4 44-4 1.074) 141 141-9( 150-3) 74-5 90-8) 262-5| I,150 1.710’ 1460, 4-31
585 3,506 28-2 §7.2 1.126! 1a1) 142.9] 1:8-6/ 80-7] 05-2 295.8| 1.24%! 1,704! 1458 ¢-31
568 8,331! 30.0] 45-8 1,332 140| 142-8] 151-5| 82.3| 124.0) 240.8 1,140 n.m}- 146.3) 4-34
|
569/ 3,033 31-1) 48:3 1.m| 1410 142.9) 155-4) 70-1] 98-3| 287.3| 1,180] 1,747] 147.9] 408
560) 3,264) 31-1] 465 1,137 140] 142.5) 157-3) 79-2 98-3| 280.5 1.141| 1,088 1477 4-18
507) 3,600 31-01 534 1,043) 41| 145-4] 159-3| :0-5| 101-4| 204-8] 1 142| 1.672) 161-7| 3-97
BGd| 3,783 285! 45-0 1,136 147, 147-8) 160-9 79-7| 89-6| 293-7 1,130 1.6901 154-7| 3-88
o . gt o M o g e et by s el M b 578 . ol

1 Data from the Kconomist, London, England.

? Data from Monthly Accounts of Trade and N avigation.
% Data from 3Mintatry of Labour Gazelte.

¢ Data from Board of Trade Journal.

¢ Compiled by tho Stetist, London,

¢ Compiled by the Banker's Sfaazine, L.ondon

¥ Exclusive of coal miners disquafified for unemployment insuraree on account of strike.
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Table 15—Signiﬁcz{nt Statistics of the United States.;—(a) General Business Factors.

e T Index of RNk
Pig Unfilled |Passenger Tndex of | Whole- Debits
Building Iron Orders Auto. Cotton [Industrinl| sale Outaie
Contracta] Produe- U.S, mobile |[Consump-| Produc- | Prices, NY Importa ! [Exports.®
Awardedl.| tion? Kteel Produs- | tion.¢ tion ® Brad- City
Month. Co? tion ¢ atreet's. ¢ 1
o Thous- | Thons- o
MIRi™? | ands of anda of Riop g AR 1923-1925 | 1gy3 _ygp | Millions | Millions | Millions
Ong ONE = o ] of
Dollars. [ £o0 Tons. Cars. Bules. Dollars. | Dollars. | Daollars.
508 3,442 4,380 381 636 108 145 23,450 443 375
571 3.450 3,868 384 576 108 142 22,512 398 388
550 3,481 3.849 373 517 W7 140 21,410 321 357
B48 3,238 3,479 340 519 107 139 22,460 337 338
526 3,223 3,803 317 161 107 138 23,234 338 369
801 3,200 3.542 380 801 1H 137 20,814 336 386
582 3,136 3,593 351 &7 113 138 21,281 345 450
516 3,334 3,681 290 369 11 120 24,337 378 458
November.. . 487 3,287 3 220 584 108 138 26,570 376 481
Decembar . 537 3,001 3,961 13 605 108 139 23,873 36t 467
1927
Janoary. ... 384 3.100 3,800 197 (0 108 ha 24.713 359 419
Februyary..... 304 2.038 3,507 261 591 109 136 20, 681 3t Ly
3 621 3.483 3.553 342 604 a1 138 26.537 377 410
604 3.422 3.450 353 619 109 134
552 3.391 3,05¢ 352 633 111 135
832 3.040 3.053 274 863 108 133
534 2,951 3.142 s 569 103 134
552 2,047 3.196 271 633 17 137
522 2,778 3.148 225 627 105 140
862 2,784 3.341 186 613 13 144
November... 466 2.648 3,454 133 626 08 145
Dece m'!-'\gr... 477 2,608 3.3 106 B44 09 147
1
January.. ... 427 2,866 4,278 206 582 108 147
February.... 465 2,800 4,398 201 6574 108 147
! 593 3,200 4,335 372 581 101 146
843 3,186 3,872 365 525 108 146
068 3,284 BPRLE™ o % 2 i B8, o e }3%

’_l‘able 15—Significant Statistics of the United States.—(b) Finance.

s ——— — S SS—— — = = —— 1
" 1 |s e
Irederat Reporting T Ly
Reserve Memher | Z—= E_g ", Btock Prices ¥
Banka® Banks .} §§ Bl % & <% Bank Shares
£8| _2 |_58[35E| Debits, | Traded, |——n
Total Net 2 Ew ‘58 o FIEL E|  New New Twenty- | Twenty-
Month Billa |Reserve| Loans Demand 2 2+ & |o=3 ‘é’%‘: York® | York! five five
onth. Dia- | Ratio, [and Dis-| De- [3 8 E =2 -°2é SRE Indus- Rail-
counted. counts. | posits. =0 & & :E Q trials. wAYA.
Millions e P.c. of par Millions | Thou- | Dollars | Dollars
ol CI;T;. b},‘u{i’:‘f:’ (;)eex:t valueof 4 p.c. of sanda of per por
Dollars. i ] J bond. Dollars. | Shares. | Share. Share.
632 73-4] 14,052| 12,9011 4-28( 79.32| 88.71) 08-38 33,008)  52.040 158.05 B7:368
514 75-7| 13.949| 12,829 4-20| 80-59| 89-83/ 99.38 29,300 24,296 1447 B6-33
525 74-3| 13,962 13,078 4-00| 80-65| 89-¢0/ 09-43 26.570 23,188 150 08 007
518 75-2[ 14,135| 13,252 3-8R8| 80-82| 89-50 83-42 28,200 37,940 158 93 03-56
521 T8.3|  13.,978| 12,816) 3-9°| 80-88| R9-11| 99-15 27,650 58,732 187-46 98-158
626 74-7| 14,179 12,961 4-25( 80-48| 89-24) 09-05 26,231 44,189 171-08 n9.21
" 72-68| 14,395 13,003 4-39| 80-42| 29-3u} 99-01 25,818 31, 901 172-96 99-28
™ 678 73R 14,214 12,018] 4-52| 80-31| ¥0-52) 99-41 29.418 44,213 16554 96-18
November. .. f458 72-2| 14,375 13,033 4-44| 81-36| 90-42| 09 74 22, 1'% 31,183 175-8% 9704
December,, . m 20-F 11,669 13,082 4-38| 81-95| 91-16{100-14 31.802 41,801 17842 100-84
393 78-5 14,229 12,972 4-25] 82.52| 91.97:100-38 32,004 34,255 175-51 101-47
435 78-8| 14,267 12,974] 3-88( 82.23| 61-51100-27 27,439 44,163 18761 107-00
40 79-7| 14.359| 13.005] 3 08{ 82-66 92-9"“00'” 35.324 49.0°0 19118 108-49
444 79-5] 14.353| 13.041] 4-08{ 83-19| 94-7::100-67 33.531 49.635 199-17 109-37
429 78:8| 14,429| 13,414] 4-13] 8337 95-0:,101-03 33.614 46,508 213-80 11654
&7 7.6 14.718 13.381| 4-13| 82-49 9343'100'!33 31,994 47,630 207-21 113-33
3 398 79-7] 14,488 13,200{ 4-43{ 82-81| 63-571100- 79 32.551 38,483 228-70 118-7
Auguat B 401 788 14,797 13,349 3-90| 83-08%( 94-58i101-34 31.633 81,057 23271 116-34
September. ... 430 76.3| 14.942| 13.220] 3-88] 84-35' 05-19(101-51 33.309 51.017 242-61 121-48
October. . ..... 378 74-4| 15,020 13,4684 4-00) 85-05/ 96-11/101-50 35,865 50,450 22053 115-04
November, ... 477 71:2| 156,214 13,9511 3.9 85.13| 97.23|102.43 32,288 51,3560) 21126 12004
Docou;")g; ...... 804 668-8| 15,433 13,786 3-97) 85.98] 97-20{102-44 37,903 62,367 244-54 119-39
Innunry........ 423 78-7| 15.265 13,888 3.R%| 8615 07.(4[102.60 28,010 53,063 242,70 117.47
February o 493 74-1 21.700| 13,718 3-97] 86-13 90-:3()"102-4! 32,740 47,165 23947 11606
March.... 524 73-8] 15.410! 13,5100 415 8604 05-90,102.58 44,786, 84,088 264-26 120.59
April, iy 757 70-2) 15.951] 13,%48] 4-31| 86-22| 953310244 37,953 80,569 264 - 60 124.80
Maagcoaimr . 2 944 68-8) 15, 843 l3.628l 4583=an., oL 1 kMg 13,271 82 !M. 26754 125-24
1 Compiled by the F. W. Dodye Corporation. * Datn from the /ron Age. 1 teported by the United Statea Steet
ion. mpiled hy the £, S. Department of Commerce, Bureau of the Censua. ¥ Data from Fedzeral Kraerve
Bulictin, ¢ Data from Brodstreet’s, New York. 7 Compiled by the U, S, Department of Commeree, Bureau of Foreign
end Domestic Commnieree. % Data from the Commercial and Financial Chronicle, New York. * Compiled by the New

York Trust Co., New York, 1 Data from the Annelist. New York. Data for 1925 were given in full on page 24 of the
Monthly Review for November 1925.
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
Résumé

1.'activité industrielle canadienne 8'est ¢levée & un haut niveau en mai, d’aprés Uindice préparé
pour Iz Revue Mensuelle de Ia Situation Economique du Bureau Fédéral de la Statistique. La
production de pupier & journal a dépassé tous les préeédents et V'industrie du fer et de I'acier a
opéré presqu’an maximum de sa capacité. La production d'automebiles a été plus grande qu’en
tout mois précédent. Les importations de caoutchoue et pétrole bruts indiquent que les fabriques
de bandages et les ruffineries de piétrole étaient trés engagtées, méme aprés rajustement saisonnier.
L'industrie du bitiment a eu un plus fort volume d’affaires que dans tout autre mois de 'année
actuelle, le total de mai dépassant tous les records antéricurs. les opérations minicres ont été
plus vives en mai, toutes les divistons donnant des gaing sur le inois préeédent.

le commerce extérieur a €ét¢ lourd, les exportations donnant une avance importante. Les
chargements de wagons, aprés rajustement pour tendances saisonniéres, se sont maintenus
comparativement au mois préeédent. L'indice de la spéculation & la Bourse de Montréal montre
une tris grande aetivité sur ee terrain. Les débits des bangues, aprés rajustement, dépassent tous
les précédents, montrant un fort volume physique d’affaires de méme gn'une grande activité
dans la spéculation. L'avance de Vindice de 'emploiemant industriel an cours des derniers trois
mois, aprés rajustement saisonnier, confirme cette ecanelusion générale sur 1'état des affaires.

La derniére partie de niai et les premiéres semaines de juin ont vir une grande réaction 2 la
Bourse et les titres spéeulatifs ont fait des reculs prononeds.  La moyenne de prix de seize obli-
gations canadiennes est restée ferme mais le rendement sur les obligations du gouvernement est
un peu phis ¢levé. Les prix de gros accusent un fiéchissement en mai, mais la fluetuation est sur
une marge trés ¢troite.

TROIS ELEMENTS CARACTERISTIQUES
Actions ordinaires

La cote des titres canadiens au commencement de mai a atteint des hauteurs qui n’avaient
jamais été vues antérieurement a la Bourse canadienne. Le marché, aprés une hausse presquize
ininterrompue de quelques années, a toueh¢ Fapogée des prix dans {a semaine terminée le 17 mai,
la réaetion se manifestant dans les semaines suivanies. L'indice de 112 actions ordingires inscrites
aux Bourses eanadiennes était 1645 en miai comparativement & 156-6 en avril. Un indice hebdo-
madaire de 103 titres d'actions ordinaires, exclusion faite des actions des neuf hanques, était de
169-5 (1926 = 100) I semnine terminée le 17 mai, le plus haut niveau jamais atteint depuis gque
cet indice est commencé. La hausse d'avril et de la premidre quinzaine de mai a ¢té particulicre-
ment rapide, comme le montre U'indice de 155-1 pour la semaine terminée le 5 avril. Les deux
dernidres semaines de mai et les premicres semaines de juin ont vu ln cote s'affaisser. Dans la
premiére semaine de juin, la baisse a ¢té presque générale dans tous les groupes d'nctions ordi-
naires, la pulpe et le papier subissant la plus forte réaction. L'indice de neuf compagnies de pulpe
et papier a reculé de 177-9 dans la premiére semaine de mai & 144 -0 dans la premiére semaine de
juin. L’indice de neuf titres de fer et acier était 3 2426 dans la semaine du 7 jun au lieu de 260-6
la semaine du 10 mat quand a commencé le mouvement de baisse. Iindice de sept titres de
boissons accuse un recul de 8 p.e. au cours des quatre semaines termmdées le 7 juin. On constate
des réactionsg plus modérées dans les autres gronpes industriels, d 1‘exception du groupe divers,
ot I'éehelle de prix s'est bien maintenue. L'indice des titres canadiens d'Cnergie électrigue et
traction ¢tait & 1679 la semaine du 7 juin comparativement & 1782 la semnine du 17 mui, soit
un recul de 10-3 points; tandis que l'indice des titres d'utilité publique exploités & 1'étranger
était 203 -2 In seniaine du 7 juin comparativement & 217 -2 la semaine du 17 mai.
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Prix de gros

1’avance des prix de certaines denrées et le recul de certaines autres ont eu pour effet de
maintenir presque au méme niveau l'indice de mai, qui était & 152-9 comparativement & 153-2
en avril. Sur 256 marchandises diverses ineluses dans la liste, sculement 34 ont des reculs, mais la
baisse dans certains cas a 6t¢ considérable et comme résultat global, I'indice général a reculé. Les
prix du grain ont été¢ un peu plus forts en mai que le mois préeédent, mais vers la fin du mois et
dans les premicres semaines de juin la cote du bié a fiéehi en face des progrés des cultures et de la
belle température dans les principales régions ot Pon cultive les eéréales, au Canada et nux
Etats-Unis. Le prix des prommes de terre o grandement baissé en face de 'apparition d'abonrdiants
approvisionnements sur les principaux marchés venus A la suite de Pamélioration des routes. Tes
prix du sucre brut ont ¢té plus forts apreés 'écoulement de ta réeolte de Cuba, mais le sucre raftiné
a fléchi devant l'invasion des stocks de Cuba et de Hollande, L'approvisionnernent ¢tant modéré,
les prix de heeuf et du pore aux principaux pares & bestiaux ont ét¢ plus forts et les viandes ont
niontt en sympathie.

La température favorable dans les régions o Y'on cultive le coton a provequé une légére
baisse 4 la fin du mots, bien que cette culture soit plus en retard que d’ordinaire.

Un des traits frappants de la situation des prix est Ia réeente avance de lu plupart des métaux
non ferrcux. La demande pour le enivre cst tonjours forte, les prix de mai étunt considérablement
plus ¢levés. Les prix du ziue et de I'élain ont avaneé et ceux de 'argent, influeneés par la demande
en Orient, ont monté A leur plus hiute cote depuis septembre 1926. 11 y a cu exception pour le
plomb qui a été tranquille et un peu plus faible.

Duns 'ensemble, In moyenne des prix de gros n fluctué sur une étroite marge. Depuis le
rebondissement 'tl ¥ 2 un an & la suite de la récession qui avait duré plus d'un an, les prix ont
6té généralement stables sans indication de mouvement général dans une direction ou dans autre.

Dépots a terme

Les dépots & terme des banques chartrées en avril ont atteint le chiffre sans précédent de
81,511,537,937, ce qui fait une augmentntion de plus de $24,000,000 au cours du mois et de
$67,000,000 depuis Ia fin de 1927.

ETAT DES INDUSTRIES CANADIENNES
Agriculture

Les provinees des Prairies ont eu une température assez séche pendant la saison des semailles,
ce qui a été trés favorable aux travaux et les phiies venues au commencement de juin ont été trés
propices 3 la germination et & la végétation. Le 8 juin, le blé avait de 4 A 6 pouces de hauteur en
moyenne et en plusieurs endroits il était méme rendu A 10 pouces. La tige & une bonne racine et
son ¢tat est vigoureux. Les pluies lourdes ont été assez générales dans les trois provinces les
5, 6 et 7 juin et quelques sections seulement manquent d’humidité, Le 31 mai, U'état de culture
du blé était de 100 p.c. de la moyenne déeennale & eette date comparativement & 95 p.c. I'an
dernier. Au Muanitoba, en Saskatchewan et en Alberta, Pétat de culture était & 105 p.e., 98 p.c,,
et 102 p.c. respectivement. Les chiffres correspondaats de la méme dute Van dernier sont 87 p.e,,
94 p.c. et 100 p.c.

Au Manitoba 1'état de eulture du blé, de Pavoine et de Vorge était au-dessus de la moyvenne
décennale et Gtait le plus élevé depuis six ans. En Saskatchewan, I'état de toutes les cultures était
inféricur & In moyenne décennale, bicn gue le bié et Pavoine aient été un peu mieux qu'a la méme
date U'an dernier. En Alberta, Yétat du blé, de Pavoine et de Vorge Gtait au-dessus de la moyeane
déecnnale et en méme temps supérieur i ce qu'il ¢tait a la méme date an dernier,

Les prix du blé, bien que donnant une moyenne supérieure & avril, ont reculé dans la derniére
quinzaine du mois et les premitres semaines de juin. Le maximum de prix atteint en mai pour le
blé N° 1 Manitoba Nord, comptant, Fort Williun et 1'ort Arthur, est de $1.64 le boisseau le ler
et le 5 du mois, tandis que le minimum est $1.4% le 30 Jdu mois,

L'amélioration des champs de blé Chiver aux Ktats-Unis en mai est confirmdée par le rapport
di ler juin qui place I'état de culture & 73-6 p.c. de la normale, comparativement & 72-2 p.c. le
ler juin Pan dernier ¢t une moyenne décennale de 78:2 p.e.  Ceci indique une production de
512,252,000 boisseaux, ou 26,000,000 boisseaux su-dessus de 'estimation du ler mui. Ce serait
encore 40,000,000 boisseaux au-dessous de la réeolte de 'an dernier.  L'état du blé de printemps
aux Ftats-Unis au ler juin était 79 p.c. de la normale et, excepté pour 1926, c’est le chiffre le plus
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bas dans les annales. La culture a é1¢ retardée par le manque de pluie dans tous les principaux
Etats produisant du blé. Cependant, il » plu depuis le ler juin et il y a eu amélioration d’aprés
les rapports commierciaux, mais & moins d'une température favorable prolongée les dommages
seront trés considérables.

D'Aprés I'Institat International d’Agriculture, les céréales d’hiver en Europe Gtaient presque
partont en retard comparativement i Ia normale, mais leur état, bien que moins bas qu’d la méme
date de l'an dernier dans presque tous les pays, était un peu meilleur qu’au commencement
d'avril. Les semailles du printemps étaient finies ou presque finies dans presque tous les pays et
elles ont Gté faites dans des conditions généralement favorables. 1'état des cultures était normal
dans le nord, le eentre et le nord-ouest, assez bon dans le sud-ouest et bon dans le sud-est.

Draprés les demniers rapports, la superficie ensemenedée en blé en France est estimée A
12,769,000 acres, comparativement & 13,260,000 acres en 1927 et on ne s'attend pas maintenant
A ce que la récolte dépasse celle de 'an dernier qui était de 284,353,000 boisseaux, bien que les
perspectives se svient améliorées. Les ensemencements de blé en Italie donnent une légére aug-
mentation comparativement i 'an dernier et les perspectives sont généralement favorables. La
moisson est déji commeneée et on s'attend & une réeolte d’environ 257,000,000 hoisseaux, soit
pres de 20,000,000 boisseaux de plus que toute autre récolte dans ce pays, d’aprés une estimation
du département de I’ Agriculture d’'Italie.

Débits des banques

Aprés rajustement saisonnicr, les débits des banques ont été plus considérables en mai
que dans tout autre mois depuis que I'on en a commencé la compilation en 1924,  Le seul mois
au cours duquel le chifire de $4,231,000,000 a été dépassé est déeembre 1927, alors que le total
était de $4,274,000,000 mais les débits sont généralement plus fort en décembre qu'en mai.
L’augmentation sur mai 1927 dont le total était de $2,986,000,000 est de prés de 42 p.c. et uprés
rajustement saisonnier il y a une avance de 16 p.e. sur avril 1928, dont le total est de
$3.208,000,000.  Les débits des bangues, au cours des cing premiers mois de 'année 1928 sont
de 31 p.c. supérieurs & ceux de la méme période de 'an dernier.

Emploiement industriel

L'indice de V'emploicment industriel au Canada au cours des trois derniers mois nous montre
clairement la prospérité générale des temps actuels. * Le second trimestre de I'année a vu une
augmentation considérable de I'emploiement, ee qui est & peu pris normal; aprés rajustement
saisonnier il y a tout de méme un gain trés prononeé. ISindice rajusté de juin donne 1105
comparativement & 108-6 en mai et 1076 en avril, indiquant une expansion bien visible des
opérations industrielles. Presque toutes les principales divisions des activités eanadiennes ont
été plus oceupées que dans le mois précédents et les mois correspondants de 1926 et 1927,
L’abatage et le seiage du bois semblent cependant étre des exceptions, attendu que leurs opéra-
tions n'ont pas ét¢ aussi considérables que les anndes précédentes.

FINANCE
Opérations bancaires

Les préts courants au Canada ont encore augmenté en avril continuant 'nvance commencée
depuis les premiers mois de 1926. Cette expansion est la contrepartie du progrés national de
ces dernicres années, une plus grande demande d'acecommodation indiquant une activité dans
des entreprises profitables. Bien que les préts eourants en avril accusent une augmentation
de $27,000,000, atteignant le chiffre sans précédent de $1,175,000,000, les préts A demande
ont aussi augmenté de plus de $13,000,000 ct atteignent $256,000,000. Les préts & demande
en dehors du Canada ont aussi augmenté en volume de prés de $10,000,000 et atteignent $235,-
000,000, mais les préts courants en dehors du Canada ont diminué de $13,000,000 réduisant le
total 4 $277,000,000.

Suivant cette augmentation dans la plupart des comptes eourants, les dépots du public
ont aussi avancé en avril.  Les dépots & terme pour la premiére fois dépassent un billion et demi
et les dépots 2 demande ont atteint un nouveau total sans préeédent uprés rajustement pour
tendances saisonnidres,

Le portefeuille des banques accuse une liquidation de $2,700,000, son total & la fin d’avril
dtant $541,400,000.
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Spéculation

D'aprés Tindice des spéeulateurs dans 25 titres les plus actifs de valeurs industriclles et
d'utilités publiques, inserits aux Beurses canadiennes, le pomt eulminant a ¢t¢ atteint duns la
semaine terminée le 17 mai.  L'indice de cette semaine était & 429-6 comparativement i 367 -8
six senuiines plus t6t, une avance de pres de 16 poe.  Une violente réaction s'est fait sentir les
semitines suivantes et dans la scmaine du ler juin le recul était de plus de 5 pe. Cet indice
des spéeulateurs mesure la tendance des gains ou pertes d'un spéeulateur ordinaire, aux Bourses
de Montréal et de Toronto, qui achéte et vend les titres ordinaires les plus aetifs dans des pro-
portions égales au volume de leurs transactions & la Bourse et qut réulise toutes les semaines
pour réengager ensuite ses fonds. .

L'avance de Noramda a 6té le prineipal facteur dans la hausse de Uindice de 17 titres
miniers dans les premidres semaines de juin.  Le 19 avril a vu la cote la plus basse de Pindice
depuis le commencement de 'année.  Depuis cette date, l'indice de deux titres d'or et cuvre
dans le distriet de Rouyn donne une avance de 106-7 4 176-3, soit une augmentation de 65
p.c. L'indice de 17 titres 6tait & 121-8 dans la senmine terminée le 7 juin comparativement
A 113-8 la semaine du 19 avril, ln moyenne de 1926 étant prise 3 100,

LA SITUATION EN D'AUTRES PAYS
Etats-Unis

La produetion industrielle des Iitats-Unis s'est & peu prés maintenue cn mid compara-
tivement 4 avril, aprés le rajustement ordinaire pour tendances saisonnicres.  Dans Pindustrie
primaire du fer et de I'ncier, considérée comme oceupant une position stratégique, le marché de
I'acier donne un recul, mais la production de fer en gueuse est plur grande qu'en avril. La
position des automobiles & ét¢ un peu moins active si I'on tient compte des attentes de In saison.
La consommation du coton indique que I'industrie textile a été plus occupée, La production
de charbon mou a été un peu plus forte qu'en mai qui avait été le mois le moins actif de 'année.
La valeur moyvenne quotidicnne des contracts de contruetion @ atteint un nouveau sommet, le
total pour le mais dépassant $668,000,000. lLes chargements de wagons de chemin de fer donnent
une légére augmentation sur avril, le minerni, les prodnits forestiers et les marchandises diverses
montrant plus que le gain saisonnier ordinaire.

Titres industriels

Les derniers jours de mai ont vu une réaction qui a tourné en un recul drastique avant la
fin de juin.  L’avance rapide du mois précéedent, le serrement de l'argent et la situation politique
ont gravement affecté le marehé¢ des titres, provoquant la plus forte réaction depuis février
1926. Depuis janvier, le taux des préts & terme sur les titres collatéraux de Bourse avait avaneé
de 50 p.c. et les banques, faisant partie de la Federal Rescrve, ont presque triplé le chiffre de
leurs préts.  II en est résulté deux avances dans les taux de réescompte. L'indiee des prix
de cloture de 25 titres industriels était 4 24649 le 12 juin, comparativement & 264-24 le 4
juin, ce qui indique 'ampleur des reeuls en sept jours.

Grande-Bretagne

L'état des affaires en Grande-Bretagne est resté comparativement tranquille et les prin-
cipales industries, excepté celles du charbon, du fer et de I'neier et du coton, sont toujours en
dépression, bien que l'industrie des laines montre une certaine amélioration. Les nouvelles
industries cependant se maintiennent bien, Dans de telles conditions, le commerce de gros
et de détail est plutdt tranquille. le nombre de chémeurs a diminué de 1,136,000 & 1,101,000
au cours du mois,

Le total de nouvelles émissions de capital & Londres, dans les premiers cing mois de 'année
courante, d’aprds le London Economist, est de £215,214,000 comparntivement & £187,587,000
pour la période correspondante de 1927, soit une augmentation de prés de 15. p.c.

Le dernier rapport hebdomadaire de la banque d'Angleterre place la réserve d'or 3
£168,900,000, un chiffre sans préeédent. La proportion des réserves de la banque compara-
tivement 4 son passif est de 43} p.e., chiffre gqui n'a pas encore été atteint depuis juillet 1913.

Bureau FEpERAL DE LA SATTISTIQUE,
Orrawa, le 22 juin 1928,
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