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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 

The physic-al volume of 1 usiness for ('a nada during the first six months of the present year 
was at it higher level than in anY period of like duration. The index published in the Monthly 
Beviev of Business Statistics by the Doiiiinton Bureau of Statistics shows an increase of It p.c. 
in t he last six months over the c.orrcsconditig period of 1927. The general nat ore of the expii 1151011 
is shown 1w the gain iii each of the chief factors ('Ilicrilig jilt 0 the iont'truction of the index. The 
value of construction contracts was 34 p.c. greater, uid the monthly average of the mining index 
was 7 p.c. greater in the half-year tinder cc,nsi(Ieration than in the same period of 1927. The 
manufacturing index showed an increlt.se of 5 p.c., the increased out put of steel, motor cars and 
oil c,,ntrihtut ing to this result.. The production of newsprint, wit ii the introduetjctn of IICW 
vquiprnclut , continued to expand dirrinig the first five months of the present year, shot ing it 
moderate decline in June as the result of over-production and lower prices. lievenue carloa(lings 
were 51 p.c. greater, the movement of one of the largest grain crops in history helping to swell 
the totals in the western division, where the loadings of all classes were tilO,()(X) (•s compared 
with 5{)6.(XK) cars in the first six unotut tis of 1927. A slight gain only was shown in merchandIse 
exports, while the imp*'ts increased 10' .5 p.c. The index of industrial employment averaged 

p.c. greater during the half year, the index standing at 116.3 011 •Julv 1 last, compared with 
108' -1 on the same date last year. No better index ('0111(1 be afforded of the greater activity in 
industrial and commercial enterprise prevailing at the present time. 

Mainly reflecting lower grain quotations, the level of wholesale prices showed a slight rec'e.s-
sion in recent months. After advanctiig to it very high level in 'tIav, common stock prievs were 
uhject recently to a marked reaction. The chief influence leading to the decline was the restric-

tion of credit for speculative pUrese5 \ields on government bonds were higher in June, 
reflecting it movement toward higher interest rates and It tighter money market. Trading on 
the spe(ulat ive exchanges, after being at it high level during the first five months of the year, 
showed it decline in June. 

ThREE REPRESENTATIVE FACTORS 
Common Stocks 

('ommon stocks in the last two months have been subject to wide fluctuation. The ii(1eX of 
eighty industrial stocks was 170-0 in [ruin. ('Ofllpure(t with 1844 in Mciv, denoting a dc-line of 
about 7 p.c. In the weekly index, the highest iscint was reached in tine week of May It', when 
the index stood at l89 3. in the following six weeks, it marked d,eline was in evidence, the 
index in the week of Juice 21 being lOS' 8. A moderate rally was shown in the weeks ended 
June 28 and July 5, but in the week ended July 12, owing to the tight morley conditions in (.anada 
and the United States, the market turned weak again .As a result of the special circunistaiices 
surrounding the pulp and paper industry, the stocks of this group showed the greatest decline. 
Between May 10 and .July 12, the decline was 50' 2 points or 28 p.c. The iron and ste,-1 index 
(I('('ljned 25 points or 10 Icc. in the scone period. 'i'1ie decline in the index of seven bverage 
stocks was 215 points, while the textile, food, milling and oil indexes showed declines ranging 
from 6 points to 14 points. 

The index of 16 ('anadian utility stocks showed it decline of 10'7 points, between May 10 
and July 12, being 1.11 1 on the latter date. The stocks of companies located abroad in which 
Canadians are financially interested, also showed a recession, which, indeed, was general through-
out the groups of the entire classification. 

67117-It 
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The decline in speculative values iluring June and the early weeks of July is the chief economic 
development of recent months. In the rapid advance from the beginning of 1927 to M:cv last, 
many common stocks had been carried to it point. which could not be justified by present earlings. 
In View of credit conditions in tin nitc<I states, loanable funds for speculative purposes have 
been withdrawn in large amounts from the Canadian exchanges. 
Wholesale prices. 

The moderate decline in wholesale prices was (lice chiefly to recessions in grain quotations. 
Though the deline was continuous for two months, the downward movement was of moderate 
dinwtisions wit lii u t special eec ciomw im p irtance. ('roit prospects for tvl ccitt. are deemed gin cit in 
Canada and have improved for spring wtcc'at in the United States; improvement is also noted in 
( rent Britain and France. I tot ( brnmicv and l'ola nil send "ii cider-average" reports. The 
priis net .s for the new crop in addition to the totisitleral tie carryover of the old cOp in Ct niula 
and tlw ('nited States, led to lower prices in June on the principal exchanges. The prices for 
coarsc grains were also lower in the month tinder consideration. 

As the receipts of cattle and hogs on the ('anadian stockyards were very moderate, prices 
advanced apprecilti 'lv. The iciclex for the group of animals and animal products was somewhat 
higher in June. r) un cig the tirst half of June, raw cot ton prices declined inodira tely upon o ports 
of fairly favourable growing weather. The position was reversed during the latter part if the 
moo tic, when the 1 nci'kwn rdiiess of the crop and weevil I nfestat ii itt Icti to an a(lvance in prices. 
The net result was that the average for the month was pr:cct ically unchanged. The official 
report of previous acreage 1tuhlistic'd on .July 9, indicating an estimated increase of 114 t.c. in 
cotton acreage, eausetl it sharp break in prices. 

('upper, lead and zine showed advances in June, increased construction work accounting 
for it strong demand for the latter metals. Tin, solder and silver showed declines, heitvv h)r0 
duri ion and the possi I ill t N. of furl her exicansioll of out put in the Malay States accounted for the 
large stocks of tin with the Iivust hirices  since 1924. 
Notice Deposits 

A fort her mnoclerti.te increasv in not ice deposits was shown in Mciv. in view of the con-
sideral de expa usiort iii bank crc, lit, especially in the loan accouci ts, not ice ch'1wci t s have shi wn an 
increase of no less than $126,000,000 or 9 p.c. during the last 12 months. 

TUE STATE OF CANAI)IAN INDUSTRIES 
Agriculture 

'l'hc othicial trip report issued on July 10 indicating that the condition of the Canadian 
wheat cruti oiL June 30 was above the average, has been scipplirnenteil by many optimistic reports 
of the excellent progress being made during .Juty. I"avouraljle weather in seeding ti me icerniitted 
the sowing of it large acreage, seeding being completed much earlier than usual Ample rainfall 
in June counteracted in most districts the effect of dry weather in May. Warm we:clli'r with 
mca tto,red showers resulted in the whole crop mttki ng good irogress during the earls' u ecks of 
.Jutv. Providing weather conditions continue favuurttbk, the indications are that the harvest 
will be somewhat earlier than last year, and that the cutting of some vareties of wheat should 
comnit'ict't' earl',' in .ttgust 

'l'lic condition number for wheat, based on the average yield per acre during the I en-vetir 
period from lOIS to 1927, was 102 on June 30. In other words, the vield of wheat., as jo Iged liv 
the toni Ii tion of t he crop at the end of .1 tine, will be 2 p.r. greater than t hi' average for the pre-
ceding ten years. The inrliented yield per acre would lie 16' 1 bushels on an area of 23.105,000 
acres. This conipares with an estiniat,'d yield of 15' 3 bushels at the end of June last season, 
and it flucal harvest i'd outturn of 19 5 I ushwls its a result of favourcd il, we: it her from .1 ily I to 
harvest. This produced a crop from which alxnit 465.(X)0,Ot)0 bushels have been accounted fur. 

The quotation itt Winnipeg for No. I Northern cash wic,'at on .Jii1' 16 was $1.311 pet bushel, 
which is somewhat less I ha it in preceding mont Its. 'l'lw corn atral de q uot at ion for Jute 16 was 
$i .s per bushel. The winter wheat crop of the United States is now placed at nearly 541 ,(X),0(t 
bushels or within 9,500,000 l,ushels of the amount harvested last season. The estimatu for thi' 
spring svlicai crop, other than ditruin. according to conditions on July 1, was 152,623.000 bushels 
or 60,000000 itcushels hcss than last year. Forecasts of wheat production in 192$ from 13 i otucitrit's 
total 1,531,t100,0)0 bushels compared with 1,667,000,000 liushels in 1927, when these , ountrii.'s 
produced aji;iroximiitely 47 p.c. of the estimated world wheat crops (excluding Russia and China). 
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FINANCE 
Banking 

Most of the significant factors of the May banking return again showed increases after the 
marked expansion of the last 12 nioriths Current loans were consiclerai)ly greater at the end of 
May, the increase during the 12 months being nearly $185,000,000, The percentage increase 
in the call loans in Canada over the corresponding month last year was even greater than in the 
case of the cornmerciat loans, the gain being $91,500,000 or 52 p.c. The rapid expansion of loans 
is commencing to cause concern in some quarters, notwithstanding that the gain in current loans 
has been concomitant with the recent expansion of Canadian business activity. The marked 
increase in current loans has reversed the situation of a few years ago when the banks found 
themselves compelled to hold a large proportion of their assets in the form of permanent securi-
ties. There is still thi growing disposition of large industrial corporations to provide themselves 
with working capital by issues of bonds and preferred stocks, the former being charged upon 
real and other property. Many of them l)osc'ss reserves in the form of cash balances sufficient 
to meet a large proportion of current requirements. During the last 12 months, the tendency 
has been for mercantile, manufacturing and mining interests to avail themselves to a greater 
extent of the credit facilities of the banks. In the meantime, the investment holdings of the 
banks have not been very much more than maintained. Brokers' loans have been another 
outlet. for the earning assets of the banks, but recently such loans are being carefully restricted 
with the object of curbing speculation, and of retaining the balance between reserves and loans. 

The demand and notice deposits, owing indirectly to the expansion in loans, have shown 
important increases in the last 12 months. The notice deposits are greater by $126,000,000 and 
the demand deposits have shown a gain of $I 13,0(),()00. 

Speculation 
The traders' index of the 25 best selling industrial and public utility common stocks listed 

on the Canadian exchanges indicates that a marked reaction occurred from the week of May 17 
to the week of June 21 A high point of 429 6 was reached by the index in the week of May 17, 
compared with 376 S on June 21, a decline in five weeks of 52 S points or 12 p.c.A rally fol-
lowed during the next two weeks, the index rising to 4032 in the week of July 5, an increase of 
7 p.c. In the week of July 12 I he market was again subject to reaction, the index falling to 
3973. The traders' index measures the trend of gains or losses for an average trader on the 
Montreal and Torniito Stock Exchanges, who buys and sells the leading common stocks in the 
same proportion as they are tr:oled in the market as a whole, and who turns over his investments 
every week. 

The stocks of the copper-gold companies located in the Rouyn district were the chief influence 
in the rise of the index of 17 mining stocks, which has been fairly continuous since the middle of 
April. 8ince that time the general mining index has advanced from I 13 S to 1376 in the week 
of July 12, an increase of nearly 94  points. The index of 11 gold stocks in the ineantinie has 
declined from 116 1 to 108 5 and the index of 4 silver and miscellaneous stocks has fallen from 
953 to 859. On the other hand, the index of the two copper-gold stocks, Noranda and Amulet, 
was 2054 in the week of July 12 compared with I067 in the week of April 19, and increase of 
188 7 PointS or 177 P.c. 

CONDITIONS IN OTHER COUNTRIES 

United States 

Most lines of industrial operation in the United States are being steadily maintained. The 
output of steel ingots during the last six months exceeded the previous record not only for this 
period but for any half year. The gain over the first half of 1927 was nearly 1,000,000 tons. 
While railway having was light, the need of steel for building and automobiles was larger than 
expected. The value of construction contracts awarded during the six months was nearly S PC. 
above the total in the corressuuting period of last year. The production of motor cars was 
muoll larger than in the first half of 1927, but has recently dropped oft modt'ratclv even after 
adjustment for seasonal tendencies. The cotton industry operated during the last six months 
below the level of the corresponding part of 1927. Carloadings were in lesser volume but pros-
pects are bright for increased traffic. 
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Sieculation 
Banking authorities regard the scale of speculative operations during the last six mnths 

as excessive, absorbing an undue proportion of the available hank credit. An effort male to 
restrict trading takes the form of the sale of government securities by the banks and the raising 
of rediscount rates. The policy of restriction became l)ractically imperative because of the 
considerable demand for commercial credit and the extensive export of gokl. The m('nlher 
banks ha e found it necessary to take advantage of the rediscounting privilege and the borrow-
ings From the Federal Peserve banks have shown it pronounced increase. lte(liscount rates were 
increased recently from 41 p.c. to 5 p.c. by a number of the Reserve banks, including New York, 
Chicago and Boston. The loans on securities reported by members of the New York stock 
exchange were $5,274,000,(X)0 at the end of May, an increase of 52 p.c. over the same date last 
year. The total was reduced (luring June to 4.98,000,000. 

)wing mainly to the unsatisfactory credit situation, it marked reaction in industrial 
stocks occurred during the first three weeks of June, and trading was in much lesser volume. 
An index of the closing prices of 25 industrial stocks shows it drop of nearly 4 p.c. A rally in the 
latter part of June continued until July 5, when another reaction was in evidence. 

Money Rates 
The tight money market manifests itself in higher rates for the various classes of loans. 

In the last week of June, call loan renewal rates averaged about 7 p.c. compared with 6 p.c. in 
the week ended .June 2. Ninety day time loans were quited at l p•• to 6 i compareil with 
51 p.c., and 4-6 months prime commercial paper advanced to 4 4&  p.c. to 5 p.c. in the last week of 
June compared with 4j p.c. to 4 4, p.c. iluring the first week. 

Great Britain 

The present situation in Great Britain cantiut he considered as satisfactory, in view of the 
recent increase in the number of unemployed, which reached 1,217,500 on July 2, an increase of 
24,950 in the week and of 163,(K) as compared with the eorresponling date of 1027. These 
figures included alsut 246,0(K) unemployed and unabsorbed miners. 

General conditions in the pig iron industry are reported as poor and there is but little new 
business, while in manufactured iron and steel the general conditions are stated tube disappointing. 

The new capital issues in the London market, in the first half of 1928, according to the I.,ondon 
Economist, totalled x214,762,800, as compared with £207,563,SflO. 020.765.2tK) and £112,011,200 
in the corresponding periods of 1927, 1926 and 1925 respectively. Of the £2447628(14) raised 
in the first half of 1928, 76 p.c. was for home use, 16 p.c. (140,177.700) was for other Hritish 
Empire and S p.c. (20,063,200) for foreign countries. 

DoMINIoN Bt.'RgATJ OF S'rATJSTICS, 

OrVAWA, July 23, 1928. 
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Table 1. Trend of Business Movements 

NOTW.-Data for 1924 were given on pages 9 and 10 in the ')fonthly Review of November. 1926, and for 1925 on page 
in the number of innuary, 1928. 

Month 
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Produe. 

tion. 

, 

rae-  C. 	 C de 
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oo 	000 1,000 1,000 1,000 1,000 long N 	I (er urn Berrele Pounds. Pounds. Pounds Tons To',- Tons Gallons 
1126. 

March ........... 1,603 73,861 4,558 11.291 154,093 53.251 58,765 17,989 4,382 2.1.53 	39,570 
April ........... 1,404 

.. 
71.624 3,617 7,38) 59,735 67.607 79.93 17,929 3.573 1.903 	23.947 

May............... .1,490 64.751 2,771 9.73: 153,961,  72.762 89.51) 21.429 3,505 2.490 	43,143 
1,048 103.450 2,667 8.560 150,601 70.584 81,277 18,819 2,93s 3,169 	48.072 
l,2l2 106,524 3,478 6.923 183.017 67,217 64.647 12,857 2,2'.f. 3,179 	50.588 

August .......... 
Sepreniber 

1,044 
1.034 

11)3,061 
108.049 

4,22° 
3,036 

4,956 
9.038 

162,845 58,7811 45,674 12,782 2.503 2,858 	32.30! 

June ............ .. 

October ......... 2,231 87.84 4,177 12,697 
181,367 
160,850 

61.l7 
70,124 

58,037 
63,042 

12,414 
10,590 

3.552 
4,971 

	

3,136 	65,277 

	

3,422 	73.870 

Juk'...  ......... ... 

November 2.0911 109,441 3,467 18,882 194,790 .02,345 54,311 6,744 3,951 3,433 	55,181 
December 1.715 

.. 

203,147 4,134 16,517 163,797 53,971 58,493 6,052 1,700 3,547 	58.460 
1927. 

Jenuary ......... 1,496 

. 

54,882 4,3.36 21,270 181,724 51,717 58.95' 11,745 3,6.'lI 2,807 	52,222 
February.. ...... 58,070 5,889 12,270 151,988 511,695 55,820 14,826 3,820 2.603 	31,052 
March 1.454 75,661 8,423 13.940 171.9)1*4 75.637 1(17,301 19.009 3,534 2.90 	56,195 

May ........... 
1,154 

. 

1,435  
54.187 3,380 10,375 106.430 77,240 100,107 20,890 3.721 2.409 	32,400 

June ............. 
July 

1,314 
1,019 

87,595 
83.190 
78,261 

5,644 
4.872 
4,710 

10,129 
10,697 
9.46! 

971.819 
971.588 
962,564 

78,987 
60.437 
50.89; 

911,711 
59,910 
55,250 

21,991 
96.470 
8,719 

3.717 
2.730 
2.268 

2.940 	55,561) 
3715 	9399 
2,982 

1,158 104,717 4,5)8 7.207 950.147 03,234 77.479 10.130 2.367 
08.739 

3,153 	68.208 
September 

November 

.......1,231 

1,528 
2,605 

8(1,602 
72,719 

4,143 
4,005 

4.814 
6.864 

178,815 
191.171 

52.470 
38,097 

54,25)) 
57,779 

8.881 
6,236 

2,591 
1,555 

	

2,930 	77,439 

	

3,051 	68,941 

April................... 

December 
2,120 
1,767 

....... 

99,346 
120,799' 

4,202 
5.156 

11,1187 
19,900 

990,21(3 
100 

37,0811 
63,197 

80,730 
95,248 

5,973 
2,277 

1,41' 
1 ,15R 

	

3,220 	51,814 

	

2,917 	58,370 

................... 

1105 

....... 

Auupt. 	........ ....... 

D'-tolwr ......... ...... 

Farivarv... ...... 1,579 30,841 5.929 99,835 180.721 85 019)1 04.295 6,709 1,758 2,054 	51,624 

February. ....... 
1,464 64,809 5,719 11,054 169,822 64,801 98,021) 10,315 2,18)) 2.318 	38.995 
1,617 5" 495 5.696 12 239 197 976 78 300 118 258 15.232 2,29,1 2.472 	74 493 

...... 

...... 

1,304 67,624 4,340 7,065 192,645 71,730 112,781) 20.546 2,61(4 1,607 	22,623 
Mare].................. 
April ................. 

1,541 (19,25' 4.85.1 8,9)3 207.811 67.911 117,855 29,764 4.178 2,32)) 	'31.792 May................... 
June.. 	...... 	. 	.... ............ 82,015 4,897 8,41:9 92,391 97,379 116,5110 25,391 :1,058 2,87:: 	89,1119 

Wheat (3rosn Total Eznplovnisot Office 
wa') 
.ro Operating Rev- ,,, Rejw,rts 

,. Cars lOx- . I. Eu- p1srnt Revemios enue 
5t 

3mm)- 
ports, ports. C un- 

loaded 
porte 
inelu- 

Two 
Large 

Car 
1.oii,l- 

. 
nigs. gration. P11- scan- ace- 

Month. at lies.! ding Roy. Railways, lags rations nina. menta. 
' ol Liikes Flour eee 

and - 

8 000 8 000 000i eir 000 $ ® S 000 Num- $ 000 Nun- Num' NuIn. Sum. 
Hush. No. Rush. her. 000 her, her. ber, ber, 

1921 
March ..... 100,855 113,966 1065 7,289 206 37,570 52,141 248.02 1; 9.340 15.229 37,869 27,802 24.521 
Opril ....... 67,801 60,915 897 3,8311 8-6 35,350 30.1111 234,015 1,472 17,40:) 42.629 36,966 31,772 
Mey ....... 86,092 93,095 63-3 93.758 22-2 39,447 31,120 261.544 1,465 18,623 43,209 38.1)66 33,855 

........ 
91,513 

... 

119,35(1 41'8 
310 

10.516k 32-4 311,07334,337 28)1,690 9,40,3 97, l"I 411.13! 36)0 32,183 
July 
August 

85,010 
89.070 

911,595 
91.663 192 

5.108  
9.257 

20'7 
116 

41,380 
41,225 

39.610 
35.423 

268,651 
257.1111 

1,414 
1.404 

16,227 
13,940 

42,783 
78,519 

37,951 
77.59 

33,970 
711,080 

85,563 93,727 468 74,854 93-3 44,63'' 38,927 3))3,798 1,383 12,409 60,692 64.190 52.130 
Oetohr 86,927 l3l,4i) 882 47,257 34'9 50,782 4t,893 355.181 1,648 10,097 50.930 441" 4545.3 
November.  67.8.57 l51,flO" 117•7 48,750 49 5 49,271 43,819 336,964 1,739 7,721 42,917 29,501 28,338 
Deceml,er 81.775 139,808 125'6 24,133 48.9 43.252 38,032 279,422 1,745 5,415 36,245 26.287 24,667 

192.1 

June.......... 

Janu',rv.,,, 79,806 

... 

6.5,266 1226 14,221 169 30.870 30,881! 243,767 1,514 4,161 35,675 22,922 21,311 
February 74,707 

... 

79.803 20-6 8,702 14-8 33.701 28,870 742.272 1,304 5.521 29,678 20,180 18,633 
March ..... 110,581 107,218 1086 8,775 21)) 39,993 31.207 281,11)1 1,470 20,271 35.793 24,657 21,898 
April ....... 74,21)8 78,404 785 11.284 220 36.111 :12,84:: 251.357 1,539 33,441 41.077 33,199 29.949 
TMay ....... 94,412 111.298 561 14,247 323 39.24" 35,7(2 258.364 1,717 23.841 44.032 33,004 32,249 
June ........ 109,029 107.201 464 5,836 99-6 30,009 33,491 273,733 9,855 99.0 12 42.182 33,540 31,208 
July 91,309 60,767 419 8,616 86 40.121 32.822 260,113 1,544 12,280 36,684 31,955 29.521 

99,346 93,955 407 2.022 145 42,457 34.456 282,80! 1.542 00.242 64,401 58,059 64.743 
September 

.. 

01,803 

... 

.. 

99,335 317 7.033 171 42,32234,81)7 304.295 1,652 9,061 86,797 88,42". 77,242 
Octnl,er 93,936 105.829 66-9 41,210 23-4 49,705 32,019 360,239 1,976 9,433 56.000 48.678 45,365 
November.  

.. 

04,317 155,529 922-4 59,1)24 57-9 49.603 42,829 349.767 2,238 5.904 44,303 31,162 29,716 

August ...... 

December.  93,263 132,189 159•2 38.690 49.1 44,435 90,921 280,719 2,380 4,519' 34,149 34.304 23,374 
1929 

Jnnunrv 79.506 84,420 166•7 26,023 18.6 37.702 32,801 205.497 1,039 3,692 36,734 22,864 20,959 
February., 65,032 00,3S7 1  1627 15,217 21-8 38.513 33,327 267,131 1,728 4.312 30,733 21,092 10,600 
March 120,418 100,147 1474 9,437 238 42,195 36,1)8'! 285.587 1,081 14,655 36.762 26,607 24,730 

78,400 80.455 131-0 7,866 11'l 39.240 33.809 252.131 1,800 28,983 44,152 38,828 '13,4(4 .April........ 
May......... 913,592 120,154 109-6 18,84)) 342.  ........ ...... 11' 2019,295 2,1159 23,1(41 52,089 45,742 42,237 
June........ ltO.604 109. 119 01.8 17,514 25.2......... 35.055* 201.451 9.0117 ... . 	. . 

* Preliminary. 	'Sugar production is reported In 13 4-week Perio,Is per year. The output in the last two period. of 
1926 was 112,879,000 ll,e. and 90,168,000 1l,. respectivrly, and in 1027 the output in the last two periodswas 01,268,003 lbs. and 
20,524,009 lbs. respectively. 2  Revenues or Eantern lines as defined by the Maritime Freight Rate Act, 1927. or all line, 
east of l,evis and Diamond Junction, are not included in revenues of (1ans,Iian National System for TMay and June, 1928. 
The comparable amounts for May and June, 1927 were $32,087,000 and $31,757,000, respectively. 
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Table 2. Weighted Indices of the Physical Volume of Business In Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation, 

Noys-T)ata For 1924 were gi von on page 14 of the Monthly Review of November. 1926. and For 1925 on page 9 a the 
number of January, 1928. 

Volume of Agricultural Manufacturing.' 

Month (ror Animal Flour sugar  
MftflU 

Cotton Fumber Nea,- 
print 

lig 
Iruc steel Auto. 

mobile 
Total. Market- Market- Total. l'io'Iuc- Irn- }' 

XUC- Pr  
ngn. ings. tim. j ports. porte. tion. in 

1828 
'ehruary .......... 184-8 179-1 123-1 1128 	1251 1166 146-0 106-2 158-1 84-4 811 219-9 
Itarrit ............. 126-5 126-9 133-2 UI .1 	133-2 69- I 107-6 131-5 179-6 90-5 89-8 229-9 
i,riI . 	............. 105-7 99-6 123-4 467 	135.2 147-8 1049 145-4 177-9 117-0 122-0 218.0 

hay .............. 140-2 160-4 113-4 149-7 	117-6 04-8 340-5 1209 1736 123-5 135-9 253-9 
'one .............. 133-4 

.. 

.. 

336-1 124-4 151-9 	1469 11-1 135-7 1144 185.0 119-9 124.2 227-0 
94)4 

.. 

.. 

63-2 112-0 145-5 	120-7 121-5 1189 100-4 1S'$-9 114-0 99-2 170.4 lily 	................. 
ugut 	.............. 59-0 

.. 

40-6 112-1 134 - 3 	1:13-0 1:2-5 81-5 107-0 109-4 89-9 70-3 105-4 
let,temb.r .......... 305-2 365-6 113-5 145-8 	141-4 135-0 111-4 96-9 11179 109-0 89-9 19015 
),-tober 	............ 265 1314 104-0 157-2 	132-0 1184 106-4 96-7 106-7 1190 96-4 187.0 
N1vember ......... 131-8 

. 

140-4 107-9 42-9 	1211-7 190-0 160-4 113-9 192-0 88-8 53-0 030-3 
101-0 99-0 107-I 137-S 	123-2 116-5 132-5 105-5 190-5 91-6 89-5 99-1 lec.mb.r .......... 

1127, 

. 

anuary ........... ... 102-7 177-3 120-8 145-I 	101-0 116-I 161-4 114-3 1113-4 37-5 65-5 195-6 
'ebruary ........ . 192-7 211-2 130-6141-9 107-1 91-4 119.6 127-0 1755 86-2 86-0 214-1 
hatch ........... 	 .. 151-5 171-5 940 197-4 	120-4 86-6 124-4 134-0 202-9 128-5 154-0 226-0 
¼pril. 	............ 204 2 

122-9 
237-4 
132-2 

109 I 
107-0 

	

192-9 	110-2 

	

94-1 	114-8 
735 

114-5 
147-4 
146-I 

137-0 
141-2 

1077 
193-9 

131-1 
134-0 

108-7 
147-9 

302-4 
247-0 

lune .............. 78-4 641-4 112-9 1)194 	117-I 10-9 1119--S 128-6 192-9 118-0 91-0 201-0 
113-9 119.8 90-3 140-2 	190-3 4.59 145-4 114-7 895 841-6 644 127-9 
72-7 54-8 122 - 51154 - 8 117-6 119-1 118-0 104-2 210-0 107-5 118-4 156.3 

110-3 119-3 119-2142-7 132-0 118-1 90-9 97-5 204- I 89-2 82-6 134.4 
),-tol,er ............ 118-0 112-4120-6 110-I 171-5 103-4 89-0 22.3-I 61-IS 87-6 99.6 
November ......... 125-2 128-5 121-7I40-3 120-9 158-4 113-9 97-9 221-8 64-5 123-3 88-0 

'uP, .................
t.ugust ............... 

December .......... 

..117-8 

P37-I 148-5 104.8,141) 117-0 37-9 153-7 81-5 211-8 107.1 148.8 44-0 

tept.-rnlter......... 

1123 
3543.3 479-1 117.91147-0 1043-4 82-2 1490 106-8 217-5 110-4 129-S 107.9 

?chniarv 112-:' 

.. 

811-S 198-2 7-8 4 	127-2 102-1 121-S 122-0 221 0 109-9 151.0 143-I 
140-6 

.. 

3211 192-9 1602 	134-0 640 1165 1062 2341-2 133-0 186-0 174-9 

nnunrv .............

l.pril- 	............. 185-I 213-0 105-0 157-0 	124-5 92-2 100-4 113-9 224-2 126-9 172-5 221-0 
hf*rch...............

hfay ................ 
- 

179-Il 20.3-2 111-3 84-9 	121-3 9(1.7 99-7 106-0 2:47.1 140-0 180-0 325.6 
an 

- 

180-0 206-9 102-9 176-5 	- ........ -112-S 134-2 101-0 224-0 165-5 178-0 299-5 

All 
lucIus-
trial 
Pro- 

duetion' 
Total. Force- 

try. 
Mining.1 

C7o,i- 
struc- 
lion. 

PHYSICAL 

Mass- 
fan. 

turing. 

Votuui 

Trade. 

or Busiwses 

Tm- 
ports. 

Es- 
port.. 

Car- 
load. 
inglu. 

Share, 	flank 
Traded 	fh'l,ita. 

323-0 	129-8 144-1 135-7 159-9 110-6 106-5 142-8 106-1 121-4 147-6 118-1 
139-2 129-9 164-9 149-8 106-6 141-3 103-6 125-8 156-5 114-0 229-3 	112-5 
149-4 134-3 165-6 95-3 1614-6 146-7 105-5 115-1 137-6 126-6 127-7 	121-0 
151-4 1:450 153-8 117-2 192-9 149-7 106-0 121-8 139-0 125-4 132-5 	103-9 
153-4 120-4 158-5 120-9 191-2 151-9 106-8 125-9 180-0 123-9 113-0 	121-2 
147-6 134 	1 158-9 141-4 146-6 144-0 108-4 135-9 1450 115-1 106-8 	111-6 
139-9 134$ 158-3 152-0 135-0 131-8 107-6 127-0 119-5 116-6 385-1 	119-0 
141-1 132-8 153-6 140-7 0.52 145-8 109-6 129-1 131-6 110-1 310-9 	163-1 
159-6 142-9 159-2 110-5 207-0 157 2 111-2 119 5 115 4 110-3 290-5 	105-0 
155-8 150-6 162-6 174-6 215-9 142-9 112-S 125-0 143-5 318 4 191-1 	106-0 
132-I 132-0 158-4 162-2 82-5 137-5 112-5 129-6 136-6 126-0 256-4 	110-0 

151-0 138-8 156-4 142-2 ' 	 190-0 145-3 110-1 144-0 115-0 121-7 201-8 	124-4 
148-0 140-0 157-3 146-10 157-9 144-9 111-0 138-1 124-0 129-0 209-9 	121-4 
172-8 149-3 177-7 140-5 116-5 197-4 112-0 151-0 141-5 131-3 245-9 	129-8 
157-5 147-8 372-5 110-3 147-1 162-9 114-5 137-2 170-0 138-5 276-4 	125-5 
1413-7 151-2 173-0 150-3 158-2 194-1 114-8 138-2 170-5 121-6 343-0 	129-0 
1111-6 150 6 108-8 139-4 185.0 159-4 117-0 141-0 145-0 125-9 373-0 	111-0 
151-2 130-9 161-5 141-7 216-9 140-2 118-0 144-4 107-4 121-2 189-6 	123-3 
157-0 144-1 170-2 134-7 127-9 151-8 118-1 141-0 125-0 127-0 247-7 	120-9 
147-4 143-6 165-8 140-9 151.0 142-7 118-2 140-0 141-0 110-6 463-1 	137-0 
151.5 114-5 172-8 139-7 229-2 138-6 110-2 137-0 127-0 111-9 458-0 	130-9 
151-0 1460 175-0 151-0 184-5 140-3 124-5 1342 144-0 121-0 423-1 	152-0 
161.5 157-9 162.7 165-8 298-1 140-5 130-0 108-5 127.6 129-3 530-1 	161.6 

100-3 159-0 175-8 154-9 222-0 147-0 113-5 144-1 122-9 132-6 600-0 	100-4 
185 1 163-7 83-8 160-4 205-9 158-4 119-8 168-2 182-0 142-I 602-I 	- 	171-6 
168-2 184-I 183-7 163-8 151-5 188-2 121-7 159-5 157-5 131-9 550-0 	169-f 
190-6 190-0 182-9 111-3 208-2 157-0 122-6 140-6 143-0 134-2 634(1 	15-8-9 
187-9 10.1-6 187-9 19-4-0 2:43-4) 184-8 124-5 hiS-U 182-9 1-15-1 682-0 	181-1 
174-3' 170-9 177-9 141-9 204-1 1785' 129-8 ISO-0 182-0 135-5 470-2 	175- 1. 

Mouth 

February....... 
March.......... 
April.......... 
?'lay............ 
June............ 
July .......... 
Auruet........ 
Beptetnb&..... 
Ouober...... 
?.Tovem her .... 
December..... 

1897 
January........ 
February...... 
Man-li ......... 
April........... 
My............ 
June............ 
uly........... 

Atigunt.......... 

October........ 
November..... 
Decein lien ..... 

1128 
January......... 
February....... 
March.......... 
April ........... 
May........... 
June........... 

tTI,e jades for manuf.-tcturing includes, b€-si,lcm the factor, shown above, rubber imports, onitle, ahuep and hog 
slaughtering,, butter and cheese storage holdings, wool and petroleum imports.  

I The column All In'lustriIuI Production" is the weiglital average of the torietry, mining, manufacturing and eq.- 
athiction Oguren given in this table. 

'Preliminary, 

67117-2 



10 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

INDIS 07 PHYSICAL VOLU, MONfliLY 	INDIC5 Dli VOLUW PHYSIQUL M0YN11E 
AVPA, 1919-1924 	100. sm FAIZ 9. 	1StLL1919-1924  = 100. V0Th PAGE 9 

160 1  

140 0 

120 D 

100 D 

175 5 

125 

100 

150 

125 5 

1 00 0 

12C 0 

lIc 0 

bc 0 

9c 
0 

12 5 

10C 0 

5 

15c 0 

12 

io 

1924 	1925 	1926 	1927 	1928 	1929 

m  I 
150  _ __ 

EM~~= ____I 
- 

- 

i11iti 

I 
- I 

ml 

- 



56-5 
72-1 
7-3-9 
76-8 
84-7 
87-7 
98-6 

85-0 
8-5 0 
87 2 
87 0 
87 I 
(IS-I 
9 -I-S 

89-3 
Ill-ft 
0$-S 
1'S-I 9 7 .3  
9115 

11)0-4 
(00-9 
101-2 
'.4-I 

1115-3 
101-2 

101 6 
I')3-7 
I04-4 
lOS I 
107-5 
11(9-9 
112-3 
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Fable 3. Index Numbers of Employment in Representative Industries: January, 1920' tOO 
Nom.—Data for 1024 weregt%en on page tO of the Monthly Reviwot November. 1926an0 for 1025550 1926on page 11)1 the 

n,imlu-r of January, 1928. 

1* 

Itubber First of Month All 
I 1 	ries (I US 	. 

I 	- 
I g. 

- . 	1 
Ulft• 

Trans. 
ports. 
tion 

('on- 
utruetion 

snd 
Slain- 

i4ervice. Trade. 

Msturuc,uuu 

TotaL. 
PI,*nt 

('roductu 
tenance. E.Iible 

Monthly Average: 
1921 87-8 57-1 93-7 1020 1160 100-2 93-4 81-1 91-1 

47-2 95-2 105-Il 125-1 09-I lIt-S SI-ft 91-5 
933 101-6 108-6 131-9 105-2 92-8 89-3 93-0 
04-6 1007 107:1 130-8 1122 91-3 8-53 93-7 

1925 .................. .92-5 

. 03-4 

58-4 954 1046 138-4 1142 f)5-S 84-0 961 

1922...................879 

1926. 	............... .911-4 55-2 85-3 1080 1616 119-1 1 (X)3 921 98-3 

1921 	.................946 
1924 	..................923 

1927................. 695 102-3 111-0 177-6 127-2 109-3 956 100-2 
1125 

June 	..... 	........ lOt-fl 5.3-4 92-9 110-6 186-7 120-8 97 5 93-9 92-3 
July 	............... 0.17 44-3 115-4 111-4 21(6 12 ,1 -0 91 1 u5 3 94-0 
Aurint (04-2 33-0 95-4 Itt 	II 229 4 133 8 ':9-0 95 8 106-3 
Sepprnb.r 	. - J94-9 

. 

. 

37-0 87-3 1114 217-6 112- 1 94-9 6 9 117-3 
()ot.,b0r I5-2 

.. 

5-5 1010-I 119-3 2(0 8 120-7 Iii - 96-7 11-2 
Nov.-,nber 102-6 55-2 101-8 113-9 141 -1 t 14-I 11-7 919 116-2 
P-en,l*r lot-I 77-1 1042 1119-9 114-9 117-2 119-8 91-8 too-I 

1127 
94 - 8 75-4 100-I 1127-1 119-I IS-u tIM 47-5 90-8 

F,-I:rusry 95-4 92-6 99-4 103-4 110-2 lIt-n 1:3-0 9:-; 91-0 
Mao-ti 96-3 70-2 1,7- I 103-7 117-5 Itt-S Il3-" 92-2 91-0 
Audi 98-2 47-5 99-3 104-2 119-I ItS-i 03 I 93-9 92-2 

Jazuutrv............... 

M*y 	. 	.............. 00-6 43-8 99-0 109-I 534-7 111 1 	4 lOS 3 9.-I 93-0 
June I 5 9 44-I 100-tI 113.5 197-6 126-11 95-7 94-8 97-0 
July .............. 08-4 

.. 

349 101-P 113-9 233-I 133-4 lOt-S 94-7 98 9 
................. 

-- 
10 1 -2 -128 10-4-6 113-7 241-8 138-6 108-2 98-9 illS 4 

Seploiher 109-7 43-4 lOt - I 114-7 243-2 14.3-0 100.3 96 7 107-8 
0:-tn' or 104-0 53 8 101-4 115-4 227-9 138 (I 110-3 94-3 119-I 
NoV,-,,ibnr ........... 1078 75-6 106-6 1154 18(10 1292 1128 97-0 11181 

104 - S 101-2 lOS- I 116-0 102-2 127-4 I22-2 *4 145-9 Doeenl,r 	........... 
1619 

99 -5 ¶10-4 107-li 107-7 124-1 121-i 121-4 03-3 89-4 Janu.rv 	............. 
I - ol:ruury ............. 103-8 93.1 109-2 1470 1(33 1201 111 0 9'5 907 

101-I 58-4 106 5 1054 119 4 126 I 11011 9(18 92-4 
Aprl -- 	-------------- lOt-I 48-0 104 2 104-4 124 1 1 1.1 9 S 1120 44-5 93 II 
Mnrrh 	........... 	... 

- 

lOS-S 
- 

43-5 106-6 100-I 109-I 133-7 112-6 100-7 93-5 May 	... ...... ..... .. 
Juno 	........ . 	.... 113-4 47-It 107-I 117-0 27-0 141-7 Itt - u l'li-Q 98-5 .

1019 -lfl-1I (04-I 118-I 201-1 I 52-2 114-0 111-1 100.7 

MAN .',crfl gas—Con. 

1-irat of Month 
I'r.lnon 1 Dreue'I , 

,! 

Oo-US 

Monthly Average: 
911-2 80-5 81-I 96-2 72-7 92-6 74-8 83-5 65-0 	85-7 
89-5 79-8 (17-9 11)5-S 88-0 9-1-0 117-I 1.0-2 69-5 	86-S 
5(1 - S ¶10-2 88-6 119-fl lOS-I 101-5 61-I 100-0 81-I 	54-2 

1921 	----------------- - 

1924 	. 	.......... ... 78-0 83-IS 1 1 2-5 103-7 ¶19-5 71.0 III-? 82-I 	80-7 

1922 	------------------ - 
1921 	................... 

¶14 - 7 7:1-2 97-9 113-S 92--I 94-7 71-5 Ill-I 81-6 	.82-7 
-...... 

..((0-5 

07-I 77-8 92-6 117-4 91-11 100-4 811-2 122-2 015-3 	915-5 1926 	......... 	-- - 
1927 	 - 103-7 80-8 96-7 111-4 97-1 10-4-9 82-0 133-3 107-1 	100-5 

128 
105-8 72-4 91-9 134-5 121-I lOS 4 84 	I 117-0 52 9 	103-6 

JIv 107-3 76-3 91-3 14711 1-'4 	0 10-u 8-3 ItO 	5 9118 	106-4 
Aur,in 	- 	.. 105-2 76.3 925 1512 1254 II) 	1 817 12 101-7 

1925 	............ 	....... 

Sep'ernher. 	- 	- - 10(1-4 79-6 9-5 150-9 111-2 I'-8 52-4 125--I 112-9 	tIll - S 
October 103-' S1t 94.5 1 	5-7 126- 111-7 8)-u I 	1-1 192-6 	1116-7 
November 	... 99-9 62-0 '113 126 I I24 Iii 	1 9 11 -3 1:7-2 141 1 	196-0 
December 	.. 05-5 5.3-2 91-4 97-8 121-I it '-6 Si-i 1:17-2 1.13-4 	1 - 0-5 

in? 
January 89-2 811-7 91-2 79-I 114-2 117-'i 75 0 194-1 99-() 	Pt-I 

June 	----------- 

February 90-1 82-9 91-6 82-8 lI-1 IlI 	6 91 5 135-I Ill-fl 	87-9 
Mar - I, 88-0 82-7 85-0 07-3 115-8 lS 2 4315 13:1-2 03-9 	110-2 

April 91-7 80-8 97-4 39-7 122-0 111-5 547 1317 108-1 	I 	93-0 
May ............... 79-0 94.4 1100 124-8 112-5 SI 1300 1091 	970 
June ... 	. 	... 	....... 112 78.7 94)1 132-5 135-1 117-2 85 -4 130 	' 110-9 	lOS 7 
JUly 	... 	--- 	... 117-9 791 91-3 141-0 133-2 116-9 93 	I 131-7 111-3 	IllS-S 
Aagi4 	--- ........... 117-I 79-0 93-2 141-u 134-4 117-5 82-I 125-7 109-5 	Ill-I 
Sep'einb*r ..... -..... 114-2 81-5 9710 I39'9 134-2 117-9 80 8 1338 108-5 	107-2 
Octot-er. 	........... 

.39-2 

110-7 81-6 975 12"4 1336 117-8 802 Il') 	ft 107-: 	IllS 
108-8 92-0 '.9 - 2 108-I 12015 118-3 80-0 138-6 107-? 	1(1.58 
106-4 82-8 95-9 92-5 127-0 lIft-S 81-3 Ill - S 111-7 	18-1-0 

lEft 

- 

99-I 

. 

- - 

80-4 92-8 74-5 122-2 II-2 8-2 I35- 10-5-0 	67-9 

Novombe 	..... 	- - 

94-4 83-5 94-2 84-0 124-9 11(8 52-0 131-2 110-8 	84-3 

Doerunl,ar 	--------- 

Murcl, ............. 

- 

91-9 96-4 992 906 131-7 117-4 893 iSO 7 1.3-fl 	9$-I) 

January-------------- -

April ....... 	..... 94-6 85 I 989 94-8 1279 115 8 904 303 III 	7 	1111 	8 

Fehruary ......... 	--- - 

May ................. 

- - 

105-I 80-4 94-4 104-9 131-2 117-8 92-5 1:19-3 115-9 	104-4 
Juno- 	................ 

- - 
- 

11:1.3 79-8 98-7 124-I 135-IS 110-7 91-9 115-5 117-I 	111-3 
Jul, 	-...... 	-..... 

-
-$18-I 1 	79-4 1 	¶15-5 138-8 1 	140-I 123-5 1 	94-9 1 	1-16-111 1 	118-7 	II'- 

 - 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(ThouBanlil of Kilowntt Ilourli) 

Totals for Canada Generated by W,iter.l'ower Generated by Fuel 

Month 
Marl. Prairie Iiritiali Prune Other Total 

Ezport Water Fuel Total Quebec Ontario Pro- CnIu,n- pro. p. 
vinces viucce buu Vinces vinces 

0825 
May. ............... 805,752 10,332 816,081 5,120 334,483 365,002 41.1102 65,677 4,355 1117: 	109,354 
June 	.............. 7741, 413 10.462 786.875 5,4')O 325,498 350,657 41, 727 53.57! 8,206 :1 . 25 	w'. io 
July ............... 784,775 II. 1011 795.971 4.021 321.922 354.773 44,751 57,305 8,644 2,55 	100,630 
A'icul ............ 773,1115 11,575 794)120 5.991 311.719 556,470 41.907 57.053 8,530 3,611 	111,141 
)9lI4'fllbCT ........ 8011,507 13.307 822.11 41,0)54 319.056360,5101 47.445 56.344 14,25! 4,05:: 	116,543 

1)c.loivr ........... 902,566 15,911 94.8.982 6,127 349.109 424.119 67,954 61,696 10,5:11 5.394 	128.143 
November ........ 878,11)4 21.776 900,180 7,465 3:1i,91i2 416,610 59.431 61,467 11.0 10,74; 	114,443 

950,228 16,165 1466.307 8.432 371,006 444.038 62.054 64,0116 12,401 3,075 	117,003 
1320 

... 

... 

856,485 14,045 870,530 7308 322,443 402,113 55,525 89,006 10.231 3,411 	1)5,000 
Starch. ............. 

... 

... 

9314,5:1;' 12,7314 1152,3711 14,333 358,319 435.396 60,314 76,171 10,576 2,162 	1111,011 
Aprul .............. 11,004 1812,015 6,11!" .948,9.58 415,790 53,6.91.1 65,714 9,300 1,695 	115,696 

949,1146 

... 

10,1663 11111),161)u 4,l)l 509,832 4211,4:19 49,534 66,0611 9,271) 1,72.3 	119,398 9.59,!:) 11.962 1171,775 6,542 407,029 431), 635 87,627 67,841 9,070 2,764 	137.351 
July ............... 

...891,1(41 

052,711 13,454 91(6,1119 1,1469 411,971 419,9:10 14,855 70.163 9,540 3.87' 	132.225 
Augui't ............ 1168,469 

... 

... 

12,7193 1)92.174 6,13:1 406,279 435,292 49,1)17 75,7:12 9,1118 3,0 117 	142,860 

December........... 

8ep1erner ........ 9112,793 15,363 1,10(11, 37'; 1,30 1 404,016 451,039 55,15:: 7:1,05! 10,224 5,155 	148.678 
()eober 	........ 1,045.220 15,195 1.100.412 5,26's 452,72:. 4811,1)51) 64,694 74,470 11,744 3,437 	144.160 

February............. 

1.01141,620 16,134 1,1 I3.0':  9,571 473,552 4)16,988 70.241; 76.272 13,1811 2,334 	128, 04 1 
Deceuiuluer ........ 1,127,185 

... 

18,538 1,143,727 8,910 470,317 402,857 74,095 81,0017 14,833 3.715 	127.568 

Mar................. 

6127 

.. 

lanuary ... 	....... 1,113.814' 

.. 

.. 

17.313 I,I31,211 9,335 458,883 499,105 77.611 78,057 13,543 3,971 	130.891 
I"u'braary.... ...... 1.056)0)57 

.. 

15.79:11.095,455 9.11:10 453,1)0 4:17.3)17 77,42! 73,1)71 11.92; 3,0)1: 	121.829 

November.......... 

1,133,7.85 16.22:; 1.151).l41, 11012 49.11,012 472,850 41,304 72,5;1S 11,5401 4.42 	133.702 
April .............. 1,094,611 

.. 

16,075 1,100.721 0,6.01) 011,549 44)1,642 76,2* 72,7:17 ii .02) 4.OSr 	139,709 
May. .............. 1,101.8.34 

.. 

.. 

13.788 l.l15.l12 7,0:14 503,594) 442,946 73,979 74.30)5 0,443 3,38' 	124.749 

Maru'Ii..............

fune ............... 1,094,73) 13,2)11 1.107,637 5,59' 509,764 441.493 64,05:) 72,017 10,249 2.9 	34,439 
July. .............. .. 1,0110,696 14.572 1,101,209 4,8041 517.373 427.149 84,009 75,552 10.540 4.1)2: 	20,095 
ll41U$t ............ 1,213,5.31 

.. 

16,55 229,059 9.077 561,292 486,234 71,1812 83.026 11,007 4.55 	157,197 
1,181,17:1 

.. 

15,8511 I, 	117,022 6,3116 551,461 468,9117 75,008 80,920 11,676 4,17) 	154,047 
)etober ........... 

.. 

1.260.967 19,203! .309.17)) 8,9:17 614.274 453,092 67 717 85,946 12.814 6.3q ' 	142,991 
Novenuluer ........ 1,2011,242 21,9.6141,311,2)1 10. 167 605.282 497,950 91 166 86,615 14.516 7,45: 	129,414 

"eplenuber.......... 
.. 

1,338.200 22,658 1,361.9114 10,689 637,615 198,254 100,770 91,975 16.609 8,04 	1:1)1.558 
1128 

.. 

.. 

1.267,957 20,158 .318 115 10,934 611,721 485,301) 06,676 143,340 15,315 4,84 1 	124,019 

Deeenuhe . .......... 

1.2543,268 17.892 1,274,126) I'I.343 803.303 462.44! 02,359 87.829 13,613 4,23.4 	122,9011 
lanuary.............

15uureh.....  
........ 

1,316,434 17,939 1,333:7:) 10,755 620,41)1 490.54.5 100.638 142,666 14.113 3,821 	135,961 
8'ebr'uary............

fay 

.. 
1,246,217 16,424 1.792,646 9 8)7 

9.1(13 
600,017 458.214 92.668 85,501 13,032 3,397 	122,154 pr;1 .............. 

................ 
rune................ 

1,2554,938 
1,219,833 

15,383 
14,089 

1,1713071  
I,23;L1122 9.457 

599,121 
503.1:15 

480,12)1 
455:105 

85,347 
83,153 

60,801 
7)5,488 

12,257 
11,261 

3,7'2; 	134.830 
2,824 	127.409 

(B) Average Daily Output. 
1125 

May ............... 25,992 333 26.323 165 10,790 11,798 1.439 1,902 270 113 3,431 
Juno ............... 

............... 
25,880 340 

301 
26.221' 182 10,850 11,688 1,374 1,786 273 76 

July 25,315 25.6711 194 10.395 11.444 1.144 1.848 2714 3,536 August ............ 24,937 373 25:11(1 100 10.056 11,49)) 1.352 1,8.10 275 1.8 3,596 
0)'uutember ......... 26,983 444 27,427 202 10,635 12,49)) 1,542 1.878 308 13u1 3,885 
Lleuobc'r ........... 
November . 	....... 

29,12(4 513 
726 

29,441 198 11,262 13,810 1,864 1,990 340 173 4,069 
29,280 30,0)))) 263 11,099 13,888 1,980 2,050 388 358 3,813 

Decemm'r .... .... 30,653 521 31,174 272 11,968 14.324 2,021 2,088 402 119 3,774 
1936 

Eu'l.ruary .......... 30,580 

.. 

502 31.091 266 11,518 14,361 1,98.3 7.464 3115 157 3,503 
51)308 III 30,710 301 11,555 14,046 1,944 2,457 341 70 3,574 
214,70! 367 30,1)1(0 231 11.632 13,600 1.766 2,11)0 310 87 3,867 
30,54:1 

.. 

.. 

355 30,119$ 2114) 12.8148 13,750 1,586 2.130 299 58 3.862 
lune 	.............. 31,997 

.. 

.. 

.. 

395 32,392 2111 13,567 14,361 1,599 2,263 303 113 4,245 
30,733 134 31,167 225 13,289 13,514 1.441 2,254 309 115 4265 

A,uguint ............ 31,273 

.. 

410 33.0)63 199 13,111.5 11.1)42 1,484 2.443 314 Iu%j 4 6011 
4u'pteniber ......... 33,093 

. 

512 33,605 150 13.41(7 15,202 1,830 2.435 341 171 4,889 

5l,urclu............. 

)etol,er 	.......... 35,007 

.. 

.. 

494) 35,497 170 14,904 15,679 2,047 2,467 379 III 4.00 

April .......... ...... 

3)1,554 515 37,1)119 319 15,785 11,566 2,342 2,542 437 78 4 2114 
36,36! 598 38,959 287 15,172 15,899 2,390 2,613 478 110 4115 

1327 
35,932 

.. 

.. 

550 36,400 301 14,803 15,797 2,504 2.537 440 1111 4.232 

May ........... ...... 

Novuuuul,er.......... 
December ........ ... 

)1.'lruary .......... 37502 581 38.04511 323 16,194 13,6211 2,765 2,610 422 142 4.351 

My................. 

6luurelu ............. 36,574 527 37,097 358 18,000 IS, 257 2.62.) 2,342 201 142 4,313 
kpriI .............. 36,486 502 30,11115 322 16,311 11.449 2.542 2.424 387 135 4 327 

36,543 

.. 

444 35,1197 227 16.244 11.268 2,396 2,397 354 106 4024 
tune ............... 86,49! 440 36.8.11 1.86 16.992 11.710 2,165 2,432 342 98 4.648 

35,15! 470 35.4(21 165 16.6119 13,779 2,091 3,437 340 130 1154 
8.uust ............ 39,140 

.. 

502 39,4411 261 18.106 15,782 2,319 2,678 355 147 5071 

lanuary.............

Mae ................

lloptpmber ......... 39,372 

.. 

528 30,9)))) 213 18,382 15,603 2.5430 2,674 389 130 5.135 

lul'.................

'clober ........... 41,612 

.. 

.. 

619 43.2.11 288 19.816 15,908 2,826 2.773 413 2(16 4.1113 

LJeu'eruuluer 
42,975 732 

731 
43,71)7 339 

345 
20.170 111,266 3,305 2,887 4114 245 4,314 

......... 
1128 

43,200 

.. 

.. 

43,931 2(1,588 1)1.073 3.250 2,981 536 195 4.211 

41,669 

.. 

650 42.519 352 19,733 15,655 3,118 3.011 494 156 4.001 

\ovp,nber.......... 

"ebruunry .......... 

. 

43,319 818 43.1(35 357 20,804 15,916 3,184 3,028 47!) 146 4.238 
anuary............

Oru-ch ............. 43,43:1 579 43.012 348 20.013 15,817 3,210 2,989 455 124 4,34Q 
tpril............... 

. 

. 

41,54 1 547 47,0118 327 
311 

20.00! 15,274 3.1)89 2,850 434 113 4,072 
tIny................ 40,485 516 41,001 19,327 15,488 2,752 2,806 3911 320 4,349  
line.. 	......... 	.... 444,661 470 41.131 :115 111.11411 15, 177 2.777 2.549. 375 95 4,247 
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Table 5. Trend of Business in the Five Economic Areas 

Nrpy.-Data for 1924 were given on page 12 and 13 in the Monthly Review or November 1926, and for 1925 on pages 14 
and 15 in the nunhl,er of Jajiuury, 1928. 

Canada. 	 Maritime Provinces. 

Month 

Con- 
etruC- 

tion eon 
tracts 
award- 

Build- 
ing 
per- 

mita. 

n CI 
0 

i,ent. 

Bank 
debits. 

Sales 
of 

luau?- 
ance. 

m- 

is, 

ures. 

Con-
truc- 

tioncon- 
tracts 
award- 

Build. 

per- 
fOilS. 

n en 
0 

' 

mont. 

Bank 
debits. 

Sales 
of 

Inaur-
anon.' 

mer. 

$000 $000 Jan., J&n., 
192€ 1920 9000.000 $000 Nun,- $000 8000 1920 8000,000 $000 Num- 

=100 her =100 her 
March 19,770 10.538 91-5 2.309 40,245 138 157 III 88.7 48-9 2.144 7 
April 	. ....... 37282 18.9111 014 2,631 37,032 131 915 97 84-7 50-0 2,134 8 
May .......... 67.14(1 18.513 943 2.415 37,380 120 764 6 838 408 2.092 10 
June .......... 54.186 18.672 1010 2,684 44,346 142 787 70 879 501 2,901 14 
July ........... 33,865 18,717 103-7 2.424 39.866 137 808 95 58-6 2,480 8 
Augut ......... 31.687 11.875 104-2 2,446 36,757 115 2,252 84 945 508 2.348 7 
September 20,761 11,036 104-8 2,357 34,562 128 786 396 96-7 45-7 2,469 II 
October ........ 45,38' 14,61' 1,15:' 2,831 39,928 178 716 1414 94.2 SIll 2,480 16 
November 34,973 9.968 10.8 2,9 1 6 43.894 165 230 40 99.9 40-I 2.6041 2 

13,725 11,472 1011 2.842 47,091 171 380 30 8511 49-8 5 9 December....... 

1927 
January 16.772 6,429 94-8 2,610 36.828) 191 91 12 90-9 47.3 2.256 II 
February 19,517 7.779 95.4 2,29:1 35.288 113 430 39 97.5 454 1,83b Ia 

7,4 116 11.041 963 2,000 42573 163 127 150 868 478 2,459 11 
April 	........ 38.502 18.512 96-2 2.640 41.386 12 1.110 51,1 87-2 403 2.(39 11 

46,759 20.531 1008 2.9841 44.240 12 1.301 503 89-6 510 2.622 g 

.. 

52.229 15,400 1039 2,880 44.994 138 1.997 577 92-2 499 2,968 9 
July........ .. 

... 

30.881 111.311 1084 2,687 39.745 117 670 573 100.5 56.1 2,25" 10 
Aummt ......... 

.. 

.. 

29.841 29.652 1092 2.607 38.199 147 838 134 100-9 31-7 2,701 23 
September ...... 

.. 

32.784 11.410 1097 2041 35097 128 310 226 1000 551 2,286 6 
0-lobep 47,175 18.839 1090 3.512 47.818 108 1,522 151 95-3 556 2.902 12 
November.. ... 30,261 12,849 1075 4.151 44,639 1521 690 85 892 51-8 2,594 8 

Mar,-h........... 

December ...... 

.. 

50 427 11,744 1038 4.274 48,580 1617 300 38 88-3 63-4 2,990 8 

Slav..............
Jine.............. 

1928 

.. 

.. 

January ........ 

.. 

.. 

39,4 410 7,709 995 8,391' 47,270 197 711 41 865 53.61 2,515 17 
February ....... 

.. 

25.470 10.323 101-4 :1,101 39,92 1117 268 40 86-4 50-7 2.251 16 
fl.946 14.916 11)1-I 3.215 44.305 163 284 934 8)1-9 63 5 2,545 6 

..

..

56,346 18,528 1011 3,288 46205 132 2,598 184 87-7 62-6 2,767 10 
Olarc'h 	............. 

70.681 27.497 1055 4,210 49,581 19 16,578 302 90-3 69•7 2,393 II 
April.............. 

59,025 22.629 1121 3,881 51,436 130 2,218 288 95-5 621 3,104 11 June...............
July ........ 	..... ... 	......... it'll 

. .. I. ................. 1035 ........................... 

I Quebec. 	 11 Ontario. 

02€ 
March.... ......5,711 2.048 94-0 727'4 11,509 54 9,052 4,876 89-2 900•4 15.813 49 
April.. 	...... .. 

. 

6.649 1,912 957 8509 10,247 511 13,790 6.747 880 1.1551 14,294 45 
May ......... 	..19,117 6.365 990 7622 9,686 39 23,378 7.708 804 9752 14.316 49 
June ... 	..... ... 30,642 4.499 108-8 807-6 10,551 46 13.295 7,996 95-2 1.188-2 17,001 48 
July. 	....... .12,470 2.832 112-8 783'4 11.787 53 ,  12,156 8.098 97-0 951-8 15,728 67 
August .......... 8.750 2.031 113-5 8721 9,612 44 11.225 5.153 967 8148-6 13.292 45 
Seprenuoer 6,9.34 2.548 113-1 815-7 9,470 40 8,620 5,38) 97-9 6111.0 11.024 48 
October ......... 15,086 6,076 LIII 6617 11,107 7 26.121 6.653 987 1,000.9 11,737 93 
November... ... 22,8146 3,0141 111-6 9528 

6,1 
9,573 5,358 12.116 

 
974 1j178I 15.296 53 

December ...... 4,449 7,065 1117-7 903-7 12,964 6 6,45(1 3,261 988 1,106-2 17,011 70 
1923 

.. 

3.485 921 98-1 854-2 9.331 4,356 2,419 90-9 1.1216 15.516 72 
Feluruary ....... ,007 1,488 99-9 7832 10.4)11 54 9.726 4.311 92 3 I 019 5 13.661 43 
March .......... .5.185 2.212 1009 8653 11,779 57 8.309 6.044 840 1.0730 16,919 63 
April ........... 4.562 5,423 911-7 890 7 11.962 48 17.83 8.226 94-3 1.09i3 15.4791 41 
Maw ............ 18,125 4.2114 103 .3 1.0104 11,334 39 10.618 8.827 98-1 1,2381 18,166 59 
lone ............ 16,593 4,607 112 8 1,0893 12.641 20.1635 7,215 101-5 1.154-I 17,594 60 
July ............ 14.173 2 881 102 3 9587 10,992 39 28.2011 9.011 1023 1,0291 15.462 42 
Aug,ust ......... 9,4178 19,721 115-2 858-0 11,352 55, 11,991 5,920 102-6 1,035-2 13.5(12 46 
September ...... 

... 

... 

9,811 3.879 1159 9651 10,031 4 18,213 7,154 103-8 1.205-0 12,699 51 
October 

.... 

18,794 6.263 1134 1.2511 14,159 68 20.359 10.136 104-3 1,3969 18.647 65 

January ..... ....... 

November ...... 13,442 

..... 

4,141 115-8 1,581-1 12,389 49 10,088 6,482 1031 1,5811 15,151 61 
11,909 

..... 

.... 

3,417 115-5 1,561-2 13,207 501 26,801 5,989 102-5 1,712.3 17,743 65 
928 

!aauary ........ 

.... 

.... 
- --- 

65l5 

.... 

.... 

1,045 11.44.5 1,172.6 12,159 55 10,989 4,213 95-7 1,432.4 19,426 82 

.... 

14,512 1,715 108.6 1,104•5 11,555 55 5,845 4,159 98.5 1,206.6 15 1 900 69 

December......... 

7,188 3,408 105.8 1,082-8 12,882 68 9,738 6,031 998 1.3238 17,577 53 
February-------- -- 

10,985 

.... 

3,027 104-1 1,198.0 14,261 50 23,713 7,920 99'S 1.3088 16.990 12 
!i1arch..............
April.............. 

20,473 6,889 108-0 L584-9 13.303 40, 15,516 13,184 103-4 1,620.7 20.015 57 May............... 
10,98:1 5,686 110-1 1,1144-9 14,130 46 1  32,837 10,680 108-S 1,317.1 19,908 48 June............... 

July .... 	.................. ........ 	. 119-2-  ........ --....... -........ --  ........ - ... 	------ ito-s . ........ ................ ............... .. 

iMacLean Building Review, 	'Life Insurance Sales Reecarch Bureau, Hartford, Cotta. 



Month 

In' 
March......... 
April.......... 
Mey........... 
June.......... 
July ........... 
Auguet........ 
September..... 
October....... 
November..,. 
December.... 

1827 
Jenuary ....... 
February...... 
March........ 
April.......... 
May............ 
June............ 
July........... 
Augitat......... 
September...... 
October ...... 
November.,.. 
Deceritlier . 

1128 
January ....... 
February...... 
March ...... .... 
Apnl ...... ..... 
May ....... ..... 
June ....... ..... 
July........ 
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Table 5. Trend of Bu.ine.s in the Five Economic Areas-C onthsded 

Ppaine Provinces  Rritih Columbia. 

atrue- ISuild. Index Sales om- Con- 
etruc- lSuild- Cl Sale. Olfl 

boo con- ing ° flank of mel; 	,tlOOcO e fl.ik mer- 
cial tra'te per- - debit. Inear- tract. per- 1m. debit.. Ineur. 

mits award- mita. ment. anne.' 

Jan.. Jan., 
$000 $000 1920 1000.000 $000 Num- $000 $000 1920 1000.000 $000 Num- 

=100 bar =100 bet 
2.119 1,198 886 454.2 7,625 IL 2.717 1.911 103-3 1708 3.154 3 
2,439 6,424 88-2 4166 7.570 23 3,433 2,363 109.3 158-6 2.782 2 

12.068 2.797 92-6 4753 8.533 141 1.810 2.467 1135 1528 2,753 S 
4.392 2.717 103-5 477-4 9683 271 6,045 8.328 116-8 160-9 2.986 S 
6,447 1.832 1073 464-4 8.645 15 1 1.729 5.178 1181 1632 2.492 4 
4.591 8.047 106-5 4661 8.114 13. 4.902 1.512 120-8 158-8 2.389 5 
8.260 1.222 108-I 4271 7.014 24 1.101 1.609 1218 1577 2,586 6 
1.235 1,153 110-P 628-6 8.25e 11 1.211 1.367 1192 137-4 2.956 6 
1.178 532 107-7 4564-5 10.667 3q 1.180 1,112s 1160 1721 2.914 6 

523 130 105-4 6695 10.707 23 151 98(1 112'7 1949 3 3341 4 

6.353 238 1006 432'8 7.101 331 2,083 1,843 988 164-6 2 492 10 
1.257 279 97-2 3093 6.832 21 1,099 1.581 1025 1355 2,355 S 
1,148 1.098 95•9 453•3 8.541 26: 2608 2,139 104-8 10 3 2.872 7 
4.582 2.1132 91-6 4470 8.014 23 2.984 1.719 lOSS 1577 3.090 4 
5,895 4.720 997 5041 8.952 181 2,229 2.418 112-0 1807 3.166 3 

10.111 3.581 107-2 4111-2 8.837 20 2.873 2,013 118-9 1681 2'964 6 
4,5.53 2 774 111-5 44.9 8,443 14 3.180 1,273 1229 18.511 2,572 9 
3.990 2.3138 1148 492'4 8,202 131 3.730 1,509 121-0 169-5 2.5731 g 
2,401 1,1152 115-2 4498 7,538 21 1.934 1.499 122'5 188-4 2,588 5 
2,686 1,539 112-5 918-1 8.906 22 3.777 1,719 121-5 1891 3,205 1 
2,869 762 III'5 7914 I0,7? 3l 3,183 1,389 1175 187-4 3,031 4 
3.640 236 111.6 730.4 11.531 231 1,808 2,054 113•8 206.8 3,103 4 

1,91)4 312 113.5 533.8 9,939 3131 1)03 1.107 103.0 207-5 3,28? 4 
1,372 1,132 10112 4824 7,572 24 3,390 :1,510 1454 197.4 2,784 1 
1.882 2.760 1(12.5 

28.
1 8 590 26 3.855 1.783 101-3 2172 2.861 10 

7.13 4.844 102-8 525.2 9.238 241 2,955 2.553 112-7 205.4 3.039 6 
10,541 S. 1011-3 731-6 10.1183 22- 4.5511 1.1185 118-S 20:l8 3,209 7 
19,94 3,912 122-4 6228 10,918 21, 3,5t12 1,832 123.9 200-9 .3.074 4 

110......................................... 1285......................... 

'MgcLeae fi.iUiao Re.4uw. 0 I.ife Tn.urenre Sale, Research llureau, Hartford, Co.. 
Data for 1924 weze given on page 13 of the Monthly Review of November, 1926. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factol. 
given in Table 5. 

Monthly Average I924-25100. 

Month and Year Maritime Quebec Ontario 

1$8S 
March ................. ................................. 96.4 97•6 104•6 111.7 1348 
April ....................................... ............ 101-3 1192 121•3 218'I 141-9 
May ..................... ............................... 87-7 1095 135•8 248-8 1119 
June ................................. 	.................. 85-6 161'I 1292 189-8 1302 July ..................................................... (9.9 119.7 120-2 1017 166-1 

139.4 1072 107-6 1825 132-6 
S-epteii,l,er .............................................. 1210 107'4 11)4.3 124-8 102-7 

99.9 

... 

1:49-0 1370 1178 108-4 
Nnvnilier .............................................. 70.2 

.. 

141.8 1041.5 1045 972 
December ............................................... 84-6 130-5 98.5 99.5 990 

Auguat .............................................. 	..... 

(tctolu'r 	.................................................. 
.. 
.. 

742 55-2 88-6 1376 96-8 
February ............................... ................. 418-I 874 105•4 634 932 
March...............................................  ... 115-1 101-8 Ill-I 1042 1I8•2 

111-7 120-6 135-2 1684 123-6 
1.53-2 

.. 

.. 

144-2 1451 224•5 135-6 
1412 

... 

... 

147'4 1313-4 243-2 123'9 
137-9 127'8 1539 18I'1 107'0 

Auguat 	................................................ 1038 206-I 111-9 11165 141.5 
luly 	................................................. 	... 

September ............................. 	................ 1085 
.. 

124-7 130-5 1326 III'S 

Januiry................................................... 

October ........................ 	.......................... 1297 
.. 

156'7 1541-3 139.0 1865 
102-7 

.. 

.. 

149 5 123-0 130'I 128-4 

April...................................................... 
May...................................................... 

December ....... 	....................................... 142.5 150-5 132.2 127.8 

June....................................................... 

111-6 111-7 997 1072 

November............................................... 

February .... 	............................... 	........... 
. 72-8 

i1t. .t 99.0 109.7 161.5 
March ............................... 	.................. 

.95'O 

117-3 119-9 145.9 122.2 

January ..................................................70-0 

April .................................................... 

.69.9 

156-8 132-0 1499 239-6 148.1 May .................................................... 
.. 

5410.5 177.8 1131•2 298-3 1387 
Juno .......... 	.......................................... 

. 

.1012 155-3 180-9 26411 1105 



Maritime Provincee 
Halifax........... 
Moncton......... 
Saint John....... 

Total........ 

Quebec-
Montreal......... 
Quebec........... 
Sherbrooke...... 

Total........ 

Ontario-
Brantford........ 
Charham........ 
Fort William..... 
Hamilton........ 
King'.ton......... 
Xttchener........ 
T.onilon.......... 
Ottawa.......... 
Pet erborough.... 
Earnia............ 
Toronto.......... 
Windsor.......... 

Total........ 

Prairie Provinces-
I-lraxidon......... 
Calgary.......... 
Edmonton....... 
Lethhride....... 
Medicine Hat.... 
Moose Jaw....... 
Prince Albert. 
Regina........... 
Saskatoon........ 
Winnipeg......... 
Weyburn Brancbn 

Total 

British Columbia-
New Westininstc) 
Vancouver. 
Victoria.........

..... 
. 

Total........ 

Total Canada 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

1927 1928 

June I July Aug. Sept. - Oct. Nov. Dec. Jan. Feb. Mar. April May iun 

1 1 $ $ $ $ 8 $ 1 $ $ $ $ 

25-0 30-2 25.5 301 393 281 33.1 272 26-9 31-8 33.3 38.4 33.0 
7.2 7-7 7-2 73 7.5 76 7.9 6-0 6.6 7-3 6-9 9.3 8-0 

177 18.2 19-0 180 198 19.0 22-4 18-8 173 214 205 25.1 22• I 

49.9 55 51-7 554 566 54-8 63-4 53-0 50-7 63-5 62-6 60.7 63.1 

1,012-7 8788 7865 899-2 1,1762 1,4606 1.471-2 1,103'8 1,039-2 1,0129 1,123.3 1,5030 1.3380 
70.1 62-6 56.2 84-6 84-9 79-0 57-9 58-3 59-8 63-4 700 133-4 1 66-6 

10.0 97 9'6 9-7 103 10-5 11-0 11-1 81 10-1 114 119 15.4 

1.089.3 958•7 858•6 9651 1,251-1 1,556-1 1,561-2 1,1726 1.104-5 1,0828 1,198.0 1,5849 1,410-0 

9-8 98 114 10-5 117 10-3 12-3 96 97 9•6 98 115 14.1 
7-6 82 7-7 80 7-7 8-0 90 8-0 7-3 9-6 78 100 7-4 
7.7 9 , 0 85 79 9.4 10-2 10.1 79 7.0 7-2 64 109 10.1 

623 573 54-8 17-8 62-2 57-8 61-0 53-3 62-3 59-3 715 74-4 778 
62 6-8 6-3 73 73 67 7-0 61 5-1 6-0 5-8 7.6 7-0 

10-3 9.7 9-5 go 12-1 112 111 11-7 10-5 102 110 12-7 12-1 
309 50-4 259 27-0 31-4 387 35-6 54-1 273 306 338 38.4 35.2 

1413 126-3 123-7 124-9 127-2 287-2 3197 146'8 1249 148-6 109-8 200.5 216-7 
7-1 7-0 6-0 6-9 82 73 8-8 8-4 6-8 71 7-1 7-9 7 , 7 
9-0 9.0 10-1 9-9 10-7 113 93 SO 59 7.5 74 10-4 10-2 

818-3 7141 737.4 90-8 1,072-0 1,094-6 1,182.7 1,185-2 9674 994.)  032.91188.5 1.128-Il 
436 38-5 33-7 36.5 37-9 376 43-7 33-3 32-3 43-9 43.2 17-9 50-4 

1.154-1 1.0281 1.035-2 1,208-2 1,388-9 1,5611 1,712-3 1,4324 1,266-6 1.323-8 1,306-8 1,0207 1.577-1 

F 4-0 4-2 45 4.4 5.4 5.9 5.4 3.7 3.4 3.9 4-2 4-9 4-7 
49-5 59-6 54-7 47-6 53-3 890 95-1 86-8 812 90-9 86.0 97-8 82-1 
35.0 39-2 S50 34-2 41-0 46-9 47-9 44-4 38-7 41-8 42-2 443 423 
41 4'4 5-2 5-5 7-6 8-5 6-9 47 51 5-2 5-7 6-3 6-6 
310 31 3-0 3-0 4-6 5-6 5-2 3-7 3-7 4-5 4-6 4-7 4-7 
94 8-9 9-1 9-1 10-7 11-8 117 9-5 7-3 8-4 8-6 8-8 9-1 
2-5 2-5 26 2-4 2-5 3-0 3-6 2-7 24 2-7 2-5 29 2-7 

28-9 39-5 47-5 35-0 464 504 513 337 30-5 32-9 37.3 41.8 41-1 
12-7 13-0 15-7 14-4 15-8 18-0 17'7 15-0 12-3 13-1 14-5 15-7 16-3 

267-2 3028 311-6 284-1 422-9 545-3 178-9 326-2 295-7 315-3 316-3 521-3 410-)) 
3-0 3.7 3.5 4-2 8-0 7-2 5.7 3.3 3.4 3.5 3-1 3.2 2-0 

418-2 480-9 492-4 4468 618-1 791.4 7304 533.9 4827 528-1 525-2 7516 622-8 

73 6-9 7-2 7-1 78 6•7 6-9 65 6-2 7-6 7-7 7-6 7-9 
131-I 123-1 132-8 129-1 137-8 149-9 162-9 166-8 161-8 168-9 164-1 163-5 100-2 
29'7 35.6 39•5 32-2 43-4 30-8 371 34-2 29-5 40-7 336 324 32-8 

168-6 169-5 169-4 189-I 181-4 205.8 207-5 197-4 217-2 205-4 203-0 200-9 

F879  2,687-4 
1 
 2,607.3  

1 
 2,843-9 

1 
 3,511.8 4.157 4.274-13.205-1 3.10203.21543.298.11423053.8808 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

1927 i9s 

June July Aug. Sept. Nov. Dcc. Jan. Feb. Mar. April May June 

Charlottetown... ........ ........ ........ 

Nova Scotia 212 451 66 111 08 29 25 21 898 64 122 79 

Jlnliliiz. ...... 198 436 61 101 57 29 19 21 896 7 lIt 5.5 
New Glasgow 3 1 2 1 2 27 2 I 
Sydney Ii 14 5 7 9 5 2 30 4 23 

New Brunswick 

. 

360 122 68 115 17 9 111 19 36 121 179 210 
Frederictoc ... 56 5 10 67 
Moncton 345 7 24 II 1 1 4 12 63 29 13 
Saint John 

.... 

21 59 41) 102 13 8 12 19 25 59 84 197 
3,400 4,8)17 2,801 19,721 3,979 4,141 3,417 1,945 1,715 3,027 4,989 5,886 

3,177 1.935 19,207 2,635 3,538 2,431 1,225 1,303 2,615  4,204 Montreal ...... 1,862 4,067 
Quebec. ...... 436 343 251 508 349 27 584 44 

..... 

276 366 1.298 497 
Shawmignn., 64 

. 

62 33 28 10 9 2 80 181 533 
Slierbrooke 252 

. 

31 31 33 49 65 12 29 24 288 204 
Three River 82 170 170 88 102 79 27 80 36 124 679 215 
Weatmount 675 291 31 583 94 124 100 275 368 571 377 24:1 

Ontario ......... 10,800 7,215 9.011 5,920 7.154  6,482 5,989 4,213 4.159 6,031 7,920 13.181 
IlpIloville 20 14 0 15 17 337 s to 88 42 II 
HrrniII,ril 04 54 53 43 31 7 15 13 52 68 44 04 
Clithuin 111 44 72 15 12 32 18 13 28 49 2118 60 
Fort William 102 45 97 56 41 8 3 537 20 90 296 101 

Quebec.......... 

Gilt 30 8 2 15 21 3 1 3 5 30 88 38 
Guolph 39 32 40 65 27 3 1 22 43 44 04 76 
11imilfon 234 312 503 245 480 185 251 239 1.115 815 491 88.3 
Knaton 33 19 47 11 183 1 7 14 72 172 46 35 
Kit-honor 189 

. 

63 191 182 71 13 7 7 48 134 330 274 
1,ondon . 153 302 203 409 247 63 102 102 210 337 230 336 
Niagara FaIls 93 130 125 39 112 44 55 21 201 105 210 44 
Oihuiwa ....... 1,284 621 353 775 362 279 52 107 282 380 

......... 

285 353 
Ottawa ....... 301 205 230 509 289 492 75 60 46 351 420 488 
()j Sound IS 14 7 3 4 1 3 7 12 99 97 
l'r.torboriiugh 40 

. 

308 0 17 24 10 8 18 3 39 79 25 
Fort Arthur.  82 

. 

2.188 48 126 87 13 634 10 155 71 3.441 102 
Stratford 13 811 14 17 14 28 1 1 4 9 69 28 
St. Catbarinee 153 263 52 130 87 85 31 25 38 98 78 122 
St. Thomas 15 6 IS 12 3 17 1 1 1 5 30 43 
Szirniit ........ 79 300 89 131 57 76 IS 13 64 49 129 20(3 
SuIt Ste. 

Marie 38 72 20 25 

........ 

9 2 8 10 8 40 62 60 
l'oronto ....... 

. 

2,695 2.675 2,721 2,761 3,012 3,330 2,162 2,452 2,787 3,104 4,654 5,174 
York nell East 

York Towu- 
489 562 496 619 624 238 380 233 336 1,013 803 1.079 

SVollivad 31 43 113 83 5 9 

.............. 

5 7 7 44 39 7 
Windsor 384 300 240 464 496 411 190 165 313 483 328 423 

Ford 108 53 78 115 48 18 4 12 21 106 311 223 
Riverside 186 62 84 63 44 26 81 19 22 6.4 72 68 
Sanlwich 138 12,9 79 23 34 11 54 4 63 17 40 240 
Walkerville 61 100 54 78 91 49 38 43 47 8.5 3411 110 

Woodatoclt 37 17 8 7 6 24 1 2 18 42 75 26 
Manitoba ....... 1,406 907 798 855 354 1011 127 395 1,294 1,624 2,087 1,235 

Branlon 14 42 84 7 5 30 I 11 7 25 83 82 
St. Itonifaco 70 68 90 88 51 12 17 20 97 iso 81 3.5 
Winnipeg ...... 1,321 797 1124 760 299 65 110 264 1.191 1.419 1,01: 1.117 

Saskatchewan.. 1,540 I.411t3 1.086 447 212 79 54 132 946 1,053 1,531 1,357 
Boone Jaw.., 145 1911 339 87 6 30 5 2 8 50 177 37 
Ilegina ........ 692 829 411 177 52 8 32 98 232 413 527 624 
Saskatoon 703 441 11311 184 154 41 17 32 708 589 8-Ia 6943 

Alberta ......... 913 402 4)14 350 1.88 51 131 373 .519 2.167 i.7t)'. 1,350 
367 177 171 169 103 40 101 3 9 48)1 

ahip ......... 

Calgary 294 1,408 84 
Edmonton ... 5111 171 234 167 52 8 14 28 198 569 884 1114 
I,etlitiriilge., . 33 51 52 12 12 8 15 15 22 186 7? 22 
Medicine Hat. 2 2 27 2 18 1 1 6 4 33 5 

- 

2,063 1,273 1,509 1,499 1,389 2,064 1,201 3,511 1,783 2.553 1,11115 1.832 
Kamloops 4 

. 

102 4 9 4 22 II 8 
Nanaimo 6 

. 

8 9 4 3 6 4 7 3 2 5 
New SVet- 

66 

.. 

69 1113 65 21 12 92 147 54 121 113 02 mlnut.'r .......
l'rinlo Itupart 23 22 9 37 7 12 4 4 81 18 17 2 
Vancouver 1,333 600 718 850 625 968 588 2.531 5717 1,118 910 2,122 

bin........... 

I'oiiit (irey 430 357 345 332 

British Colum.------------------------- 

188 124 844 517 467 481 414 417 
North Van- 

. 

. 

........ 

couver. 	.. 25 23 29 19 11 8 30 46 20 486 :1 25 
South 	'an- 

rouver. .. 122 123 140 121 128 31 79 III 223 116 1.13 124 
VIctoria 54 60 42 71 410 907 55 120 100 195 1.1 37 

.18,400 16,511 29,652 14,410 12,849 Total ....... 
 

11,744 7,713 10,323 14,916 18,528 27,47 22,629 
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Table 8—Index Numbers ot Wholesale Prices 1913 100 
Non—Data for 1924 and 1925 were given on page lOot the Monthly Review of Nov. 1926, and on page 18 of Ian. 1928. 

I 	Courosarcr MAtItIeL. 2. FtJRroea. 

Iron Chemi. 
% ego- %nhnaln Wood and Non- Non- 1e 

and  Con. Pro. 
Total tj) e Pro- Testilee and Ru Ferrow- Metallic eumare ducere 

ductu. ducte. Paper. Pro- Metale Minerale Pro- Goode Goode. 
uCte. dact. 

209-2 
234-4 198-7 281-4 171-6 201-8 135-6 163-8 185-4 191-7 705.3 

243-5 287-6 204-8 30.-3 241-6 244-4 137-7 197-5 223-3 1 	226-1 741-9 
271-8 178-2 154-6 165-0 202-5 185-7 98-6 205-4 184-7 174-4 187-3 
152 - 0 1484 135-4 174-7 166-4 151-8 989 188-4 1116-4 1536 146-8 
153-0 144-2 134-1 200-9 176-8 1550 96-8 183-8 164-9 131-3 145-0 
155-2 153-6 129-5 202-5 1658 161-0 96-3 183-4 161-8 150-5 1476 
160-3 173-3 141-5 193-3 159-0 151-6 105-6 176-8 157-1 158-9 155-5 
156-2 172-2 141-1 172-8 156-5 145-1 101-6 176-1 157-8 161-5 148-3 
161-6 165-1 141-7 180-9 154-2 143-2 94-8 171-1 163-8 154-3 147-0 

155-7 173-7 137-5 172-0 155-4 143-5 104-1 175-8 157-9 160-4 150-0 
158-7 175-8 2:45-5 173-0 2555 143-7 1048 175-8 159-0 159-7 150-9 
15:1-9 1886 138-8 172-0 55-5 144 2 101-2 1758 157-9 158-4 148-0 
152 5 160-9 141-0 169-4 155-8 144-8 101-2 175•8 157-7 1581 145-8 
151-1 160-8 112-1 156-5 150-1 145-1 95-1 175-8 1577 158-7 141-1 
151-5 1412-3 142-8 155-9 155-5 1457 97-7 174-5 157-8 158-7 143-2 
15.1-S 158-5 143-2 155-3 255-8 148-0 96-7 174-5 157-8 158-2 142-5 

155-7 
150-6 158-9 144-2 155-7 145-5 964 171-4 155-7 158-1 143-8 
150-1 160-4 142-3 153-4 155-5 144-4 98-9 1740 155-5 158-2 1441 
148-7 150-3 139-7 150-5 154-0 144-6 65-9 172-0 115-5 151-9 144-1 
145-5 1608 138-1 151-2 154-0 143-7 95-8 168-0 155-5 149-8 145-0 
151-9 174 I 135-8 152-8 1537 243-8 94-9 170-1 155-2 1531 149-1 
153-5 181-1 134 0 154-3 153-6 143-5 94-2 168-8 254 3 1 	153-5 150-2 
152-0 175-9 133-1 155-6 253-4 143-6 93-4 109-5 153-8 1 	151-3 1499 
152-3 172-2 137-7 159-3 153-7 142-6 93-7 188-8 153-8 152-4 149-2 
151-0 162-0 143-1 165-0 1543 142-6 9-3-6 170-3 152-4 153-5 146-5 
152-4 161-6 143-7 171-5 154-3 112-2 91-8 170-2 152-4 154-5 148-2 
152-2 180-2 144-1 1721 154-3 141-4 92-4 170-2 151-7 154-2 146-8 
151-8 155-8 149-8 171-0 154-3 141-7 95-7 170-2 151-0 154-4 147-0 

13 1-4 
151-3 157-7 145 7 171-0 141-7 95 0 170-2 151-0 152-4 149-6 
150-8 250-2 143-4 170-3 164-4 142-1 94-4 170-2 150-5 151-8 148-1 
152-8 16-1-2 1449 170-8 185 1 1417 94-2 170-1 150-3 1.54-1 149-9 
153-2 2897 1404 167-4 155-2 141 5 943 1699 2499 252-0 1527 
152.9 168-6 138-2 1684 1514-0 141-7 95-7 169-9 150-0 1.50-7 153-9 
250-3 156-0 141-5 168-4 256-0 140-9 94-1 170-6 148.8 151-5 150.3 

Month 

Monthly Ày 
1919............ 
1920.......... 
1921 ........... 
1922............ 
192'l............ 
1924............ 
1923............ 
1g.28............ 
1927............ 

1921 
June............ 
July............ 
August ........ 
September..... 
October........ 
November..... 
December. 

1927 
Januory ....... 
February....... 
March......... 
Anril........... 
May........... 
June........... 
July............ 
August......... 
Septem bar..... 
October........ 
November..... 
December 

1956 
January........ 
February....... 
March........... 
April........... 
TMay........... 
June..., 

3. Otuoust. 

General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 

Month. Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Cliielly 
Maim- Manu- Manu- Manu- Menu- Macu- Munti- Manu- Slanu- Menu- 

tactured lecturer2. tacturerl. factured. factureul lectured. factured facturml. lectured lectured. 

Monthly Average 
206 - 0 204-4 248-8 234-7 200-7 208-4 1148-3 193-1 164-4 171-6 
244-0 242-0 367-8 293-6 201-4 215-6 234-2 271-2 195-5 201-0 
168-4 180-0 1743 184-6 143-4 166-7 184-3 275-4 174-1 173-8 

2922 ................... 148-5 15.5-0 247-7 159-1 130-6 142-1 158-3 199-1 1411-4 153-4 
1923 .................... 142-S 159-1 243-2 168-9 124-4 246-6 168-8 208-6 1424-7 151-5 

919 	------------------- 

1824 .................... 148-6 157-7 153-1 171-5 125-3 133-3 156-3 204-0 158-8 150-8 
925. 	.................. 159-0 205-2 172-2 178-5 137-6 148-3 149-7 196-2 158-9 143-2 
19212 .................... - -150-7 154-3 171-2 167-0 138-9 147-4 149-3 185-3 158-1 141-0 
1927 .................... 153-2 248-6 164-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 

9926 
Inca ...... -------------- - 156-1 154-4 173-3 166-3 131-5 149-4 148-7 182-8 155-7 141 	3 
uly 	......... 	........ 157-2 254-0 1741-I 267-4 131-0 144-9 148-7 182-8 155-9 141-4 

131-0 153-7 166-9 166-5 129-5 144-5 149-3 162-8 154-5 1416 
Septeinbec. ............. l520 152-9 15818 I6 147 1:48-6 143-3 148-2 182-8 1547 141•6 
Dctober ............... 

- - 

1516 150-6 158-1 159-7 141-2 142-0 148-7 182-8 15:1-5 141-9 
November ......... .... 153-0 149-2 60-2 158-7 142-4 140-9 148-7 182-8 254-0 139-9 

820 ................... - - 
1921 	-------------------- 

December. 	........... 151-2 1496 15.5-I 15941 143-0 140-4 148-9 152-8 153-9 139-9 
1927 

- - 

- - 

15 1 -8 

.. 

249-8 156-6 155-7 143-5 143-4 248-7 182-8 153-9 130-0 
February ............. 151-4 

.. 

148-5 158-I 159-8 140-2 142-5 148-0 177-7 152-9 139-I 
149-1 149-I 157-2 1541-0 133-4 115-7 148-0 177-7 151-4 138-3 March------------------ -

April ................. 

- - 

143-9 

.. 

148-5 1592 1586 1329 142 0 1479 1777 1451 137-9 

kugunt 	--------------- - 

!ufnv 1.553 

.. 

2485 2749 1622 1301 1389 1475 1777 1510 1357 
June .................. 

- - 
- - 

- 

150-I 148-3 182-3 1143-3 130-3 131-0 147-3 177-7 151-0 133-8 

anuary................. 

155 6 

.. 

1481 1762 1651 120-4 1351 1488 1756 1512 1337 
Autguiot ................. 1556 148-1 1729 11438 1349 1391 1490 1756 1508 1328 

-------------------- 

September . ........... 152-8 148-I 1142-0 180-8 1419 143-I 149-0 175-6 151-3 133-7 
letober ........... 	... 

- 

153-7 148-1 1825 1608 1438 143-4 1490 175-5 151-2 233-5 

My 	------------------- 

November ............. 

- 

15-3-6 147-6 161-2 161-I 146-0 141-I 149-0 275-6 151-5 133-1 
December . 	.......... 

- 
182-7 

.. 

147-8 155-7 161-4 150-4 141-I 148-7 177-1 152-2 133'1 
1928 

. 

lanuary ............... -152-2 147-6 1578 160.8 1442 141 5 1487 1771 1519 1331 
151-5 147-4 150-4 159-9 140-9 141-4 148-6 177-I 151-8 133-2 
155-0 148-1 167-I 160-0 141-I 144-9 148-9 178-1 1316 133-C 

February --------------- 

1559 149 4 1723 1640 136 9 1424 149 6 1781 150-8 1343 
Strch-a-----------------
Ann! ......... ........... 

155-5 118-8 172-8 16-4-6 134-0 139-5 250.5 178.1 151.1 134-5 M ay--------------------
Time 151-7 1479 1597 258.9 1382 2410 130-5 178.1 151-8 131.1 
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Table 9-Prices of Representative Commodities 

NoT.-Data for 1924 and 1925 were given on pugi' 17 of the Motthly Review for November, 1926, and on page 19 
for January, 1928. 

Month 

Monthly average 
1919................ 
1920............... 
1921 ................ 
1922............... 
1923 ............... 
1924 .............. 
1925............... 
1926............... 
1927................ 

LII. 
May...............  
June .............. 
July ............ 
A ugunt ......... 
Ileptember........ 
October............  
Noveriih.r....... 
Dec.ni her....... 

1927 
January......... 
Fet'ruary ........ 
March............. 
Aurli............. 
May............... 
June............... 
July............... 
Augunt ..... ....... 
Soi,lember........ 
October........... 
November......... 
December ....... 

1128 
January. ....... .... 
Folruiu-y........... 
March............. 
April............... 
May............... 
June . . ............ 

Month. 

Monl.11ly Average 
1819................. 
1920.................. 
1921 .................. 
1922.................. 

1924................. 
1925.................. 
1926.................. 
1927.................. 

5124 
May......... 
June ...... 	...... 	. 
IsI'.'............... 
Aerunt ............ 
Septernber.,...,,,,, 
October............ 
November.......... 
December..  ....... . 

929 
January 	.......... 
Fe)'ruary...........  
March .............. 
April................. 
May................. 
June ................ 
July................. 
Augunt 
September .......... 
October............. 
November.......... 
December........... 

928 
January.............. 
}ebruury............. 
March............... 
A,pril................. 
May................. 
June.................. 

I Copper,I 
Sainny, 
Mont. 
Ireal. 

c- 	i .ing 
oronto... 

Wool, 
I Blood. 

oronto 

Pulp, 
Ground. 

woorl, 
No. I. 

Pig 
Iron, 
Banjo, 

Steel, 
Mer- 
chant 
Barn, 

Electro. 
lytic, 
Mont. 
real. 

Pound Yard Pound Ton Ton Ton Cwt. 
1 9 1 1 $ $ $ 

1.187 .233 .60 3204 39.83 631.21 21.19 
1.452 .307 .40 106,45 54.58 74.83 21.60 

.7677 .215 .20 42 82 30.17 64.08 16 33 

.83 .187 .217 27.58 28 09 43.67 16 04 

.868 .1914 .312 39.92 30 17 53 00 17 03 
9095 .1816 .358 31 75 23 14 57.50 15 	.31 

.8558 .1743 .40 28.91 22.41 18.75 10.17 

.7907 .16311 30)1 29.117 21 83) 45.00 II 02 
.7037 .1679 .26125 27192 20.667 45 00 II 939 

.7677 1725 .28 - 	29 27 00-33 00 22 00 45 00 15 78 

.7677 165 .29 27 00-33 00 21 00 45 00 IS 85 
.73177 65 -29- .30  27(.0-37-00 21'00 45'00 16•00 
-7677 -163 '30 27 00-3309 2100 4600 1815 
7677 -163 -30 28'00-30'00 21 00 46•00 16 	IS 

.7386 165 30 28.00-30 On 21 00 45 00 10 II 
'3631 1315 - .Q 28 00 3300 22 00 4500 15 75 
7366 165 29 30 00 22 00 45 00 15 45 

.7366 .165 '27- 	'231 33000 22 00 4500 14 95 
7369 166 -24 - 	25 25 00-30 00 21 00 45 00 14 87 

.61147 .168 25 2800-33)00 21.00 45.00 14 55 
.6847 .165 25 27 1)031) 00 21 00 43 00 14 80 
.6847 .165 .25 25 00-30 3'l 21 00 45 03 14 NO 
.6947 .18.3 .25 25 00-30 00 21 00 45 00 II 45 
.6847 .1625 .27 25 01-21 00 21 01) 45 00 14 45 
.31847 .1625 .27 215 00-29 0. 20 00 45.00 13 15 
6847 .175 .26 - .27 2501-29.00 231 00 4500 1505 

.7262 .175 .231 - .27 25.00-29,00 20.00 45 00 15.06 

.7262 .175 .27 25.002l 00 20 00 4'. 00 II 30 
'7282 -175 -27 - -20 2500-2900 2000 4500 1585 

7262 .176 .28 - .29 2590-28,00 2000 4500 IS 
0 .7262 .175 .31 - .32 25.00-29.00 20.00 45.00 15.90 

-72312 -175 .33 - .34 25 00-29.00 20.()) 43.00 15.875 
.7016 .175 .34 25 0029 00 20 04) 45.00 16.00 
.7016 .175 .36 25 00-78 001 20,00 45.00 16 	II 
.7016 .175 .36 25 0028.00 20 00 45 00 1650 

lIon 	flaw, Cotton 
lOtIon, 	11am. 	S am.. 
It. Mill 	iIt.,n. 

F.-.t 	I'ottn,I Pound 
$ 	It 	$ 
.547 	.3213 	.049 
.534 	.3426 	.707 
.274 	.1508 	.357 
.202 	.2125 	.104 
.27 	.2931 	.5783 
.250 	.2872 	.5008 
.271 	.235 	.4376 
.263 	.1749 	.3)38 

.2942 	.19317 	.3396 

.26 	.2031 	.39 

.26 	.1983 	.36 
-231 	-2058 	-36 
'26 	'201 	.34 
'26 	58 	-34 
.231 	1464 	34 
.26 	0433 	'34 
.26 	.1452 	134 

.27 	.1513 	.34 

.27 	.1569 	.30 

.27 	.1539 	3') 

.27 	.1574 	.30 

.27 	1711 	.30 

.28 	.1826 	30 

.33 	1032 	.30 
33 	.2129 	.315 

.31 	2351 	139 

.31 	2338 	.42 

.31 	.2228 	.4 
-31 	'2148 	'37 

.34 	.2127 	.37 

.36 	.2052 	.345 
'3)) 	'2124 	-345 
.331 	.2243 	.345 
.30 	.2381 	.87 
36 	23231 	.37 

Tin 	i3)pelter, 
Ingota. 	Mont- 
Slraita. 	real, 
Toronto 

I'ound 	Cwt. 
8 	$ 

.3805 	8.54 

.6437 	10.15 

.377 	083 

.363 	7.40 

.4746 	8 40 

.533 	8 01 

.5925 	9 20 
,eeel 	8,95 
65729 	7.88 

.65 	I 	8.35 

.63 	5 25 	0,6 
-65 	8.075 
-6625 	8.90 
'70.5 	9.00 
725 	8925 
7125 	98.5 

.6775 	8.60 

675 	800 
6925 	8225 
70 	a275 
69 	7)35 

.67 	7113 

.6725 , 	7.825 

.06 	p 	773 

.65 	796 

.6275 [ 	785 

.61625 ' 	7 65 

.61125 	7225 
'6325 	7.25 

.595 	7 Il 

.55 	7.15 

.545 	7.20 

.5475 	7 275 

.55 	7.4)25 

.52211 	7 70 

Flour, 
Wheat. 	Firut 
No. I 	I'atenta. 

7orthern Toronto. 

Iluab. 	2-98".jutc 
I 

2.371 
	

11.42 
2.511 
	

13 837 
1.649 
	

9.718 
1.235 
	

7.831 
1,0837 
	

6.867 
I 2739 
	

7.40 
1.0409 
	

9.421 
1,4949 
	

8.81 
14806 
	

8.254 

I 6.3765 
	

900 
I 5.325 
	

8 727 
I 5)390 
	

89952 
15098 
	

9.795 
14375 
	

8-2831 
I 43'. 	8 21 
1 41)075 
	

800 
I 33)5 
	

7 93 

13.55 
	

7 957 
I 393)4 
	

8 10 
1 4278 
	799 

I 4113 
	

8 034 
1 553.3 
	

8 58 
1611 
	

8 94 
1 6214 
	

8 94 
1 097 
	

8.72 
1453)75 
	

8.25 
I 141 
	

7.943 
I 451 
	

8.0? 
1.4010 
	

8945 

1,4279 
	

7 906 
I 42131 
	

7.868 
1 4815 
	

790 
1.5651 
	

8425 
1.5(195 
	

8 483 
I 4259 
	

9031 

Sugar. 
raw, 98' 
('entrilu 

gal, 
Montreal. 

Cwt. 
I 

7.9435 
IS .4031 
5.808 
5 054 
7 0063 
5.655 
3.0714 
3.8958 
4 29327 

3 70872 
3 70872 
3'70870 
3.9339 
391981 
4 083) 
411622 
1.70872 

48.52.5 
4.5213 
1 3 
4 33)5 
4428 
4178 
1 0)34 
4 02120 
4 334 
4.2)170 
4 2676 
4.17371 

4 31 
4.25 
45625 
4-50 
4.5625 
4 37533 

Sugar, 
Granu-
late.'I, 

Montreal 

Cent. 
8 

9.903 
17 022 
5.909 
31.672 
9.583 
8.323 
0.250 
5 9177 
6 26093 

5.89 
5 89 
5.89 
6•89 
589 
5 98.5 
5•985 
6 5075 

6 409 
6 408 
6.408 
0 3175 
6 4125 
6 412.5 
6,3175 
6 1275 
6.1275 
0.1275 
6 0325 
6.0325 

6 0325 
5,9375 
5.9375 
6'OS 
5.89 
5 795 

Rubber, 
S,noked 
Sheete. 

New 
York, 

I'ound 
$ 
.4868 
.3468 
.1683 
.1712 
.2957 
.263 
.727 
.489 
.3768 

.478 
429 

'413 
'388 
'412 
428 

•401 
381 

.3757 
3713 

.4115 

.4109 
4091 

.373 

.3507 

4063) 
3207 
2&.8 
1883 
1881 
(3)1 2  

Beef 	Sole 
IIi'leu, 	Lea' 
t'On, I, 	tI,er, 

Toronto. 	Tor. 
onto. 

Pnitn.1 	I'ound 
I 	 $ 

	

.326 	.80 

	

.226 	.725 

	

.089 	.525 

	

.128 	441 

	

.117 	.422 

	

.100 	.410 

.10 - .105 	.38 

.10 - .105 	.38 
'10 - -105 	-38 
'10 - '198 	-38 
.1135- -It 	-38 
105- .11 	.37 
115- '12 	.37 

.115- .12 	.37 

.115.- .12 	.37 

.11 - .125 	.37 
II - .115 	.37 

.12 - .121 	37 

.13 - 131 	37 

.131- 17 	.40 
19- .19 	.40 

.17 - .18 	.40 

.19- .20 	.42 

.19- .20 	43 

.19- .20 	41 
'20- '21 	•45 

.22- .23 	.45 
20-21 	.49 
-22-23 	'49 
.22- .23 	49 
.22 - .23 	.49 
20- 21 	49 

Lead. 
Malt. 
real. 

(7wt. 

6 53 
8.87 
5 74 
6.22 
7.15 
8.08 
9 10 
8 20 

6 797 ,  

765 
800 
31'lO 
825 
820 
8 IS 
31 00 
780 

7 315 
7 55 
7 70 
7 45 
6 90 
165 
6 40 
6 40 
6 lb 
6.00 
115 
6-45 

6 40 
0.10 
5,95 
6(10 
580 
5 00 
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Nore—Data for 1924 were given on page IS in the Monthly Review of November 1928, and for 1925 on page 10 in the 

number of January, 1928. 

Imports of Merchandise for Consumption in Canada. ________________- 

Month. 
Total 
mports. 

Vega- 
table 

TOiIUCte. 

Animal 
I'ro- 

ducts. 
Textiles, 

Wood 
and 

Paper. 

Iron nail 
its Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

MinerI.. 

Cheinic- 
als and 

p'' 

Mince!- 
larueouu 

1926 
March. ............ 100-9 20-0 73 20-5 47 230 4-8 12-9 3-3 46 
April .............. 67-8 14-3 3-8 128 32 18-7 3-3 8-2 2-2 3.4 
May ............... 88-1 16-3 4-3 14-0 4-0 23-0 3-9 12-8 2-8 5-0 

91-6 17-9 4-6 143 P9 2.3-4 4-3 14-3 2-7 6-I 
July ............... 88-8 18-4 41 15-6 4-I 20-1 3-9 14-9 2-5 5-0 

89-6 17-7 3-8 16-4 4-2 21-I 4-4 13-5 2-6 6-0 
85-8 16-3 39 14-I 4-1 16-9 4-6 15-3 2-7 57 

Oc-tolier ............ 88-1 185 3-9 15-3 4-5 17-2 3-8 15-4 3-0 5-5 
November .......... 97-7 20-6 4-3 15-0 4-3 25-5 4-9 14-3 3-2 5-4 

August .............. 

December .......... 81-7 

... 

. 

20-2 4-1 13-6 3-6 14-2 4-9 14-I 2-4 4-6 

June................. 

september.......... 

1927 

.. 

... 

.. 

January ............ 

- - 

78-8 155 43 164 34 14-6 41 11-7 Ii 89 
February .......... 

... 

74-7 14-7 5-0 18-0 3-6 16-2 4-0 9-6 2-3 3-4 
110-6 22-7 70 20-1 52 2813 56 12-7 3-6 52 

- - - 

743 126 39 131 34 226 40 84 22 39 April --------------- -- 

Mnv--------------- - -- ...94-4 20-0 49 132 42 266 48 12-4 34 4.9 
June ............... 101-0 23-3 43 14-3 4.9 24-4 5-0 169 30 51 
July ............... 91-4 20-5 4-9 14-4 4-3 21-4 4-5 13-2 2-6 5-8 
August ........ .... 99-3 

- -

01-8 
19-4 5-1 16-7 4-5 23-2 5-1 15-1 2-6 7-8 

Marc-li-------------- - 

19-1 5-4 14-0 4-2 20-7 6-2 14-9 2-9 5-5 
(ic-totter 93-9 20-8 4-9 15-2 4,3 18-5 5-8 15-0 3-4 8-7 
Nnve,ntx.r ........ 94-3 23-6 5-4 II-? 4-5 10-7 6-0 14-5 3-3 5-7 
December ......... 13-3 21-4 5-6 15-3 3-8 14-5 5-0 11-1 2-2 4-3 

September---------- - 
------------ - 

1928 

.. 
-- 

January ............ 79-5 16-5 8-5 17-7 3-6 15-6 4-2 9-9 2-0 3-5 
February .......... 

- - - 

85-0 17-3 7-0 16-7 41 20-2 4-6 97 2-3 3-9 
Marc-li ............. 

- - 

120-4 237 7-6 2I-6 67 35-I 5-9 12'0 3-7 5-1 
April ............... 

- - 

- - 

- 

13-6 
14'8 4-6 12-4 3-7 24-8 4-4 7-2 2-6 44-1 

May............... 

- 

-78-5 
21-2 6-4 15-4 5-0 35-4 5-7 14-5 4-4 5.7 

June ................ 
- 

-110-7 21-2 8-0 16-2 4-9 32-11 5-7 14-9 3-1 8-0 

Exports of Merchandise from Canada. 

Month. 
Total 

Exports 

Mdne. 

Total 
Foreign 
F n.e 
of Mdse. 

Total 
l:xportc' 
of Can- 

F 
Pro- 
dane. 

vege- 
table 
Pr - 

ducts, 

- 

An,imal  
110- 

ducts. 

Tea-  
tI es 

Wood 
and 

Paper. 

Iron 
and 
its 
l'ro- 

ducts, 

Non- 
Ferrous 
Metals, 

Non- 
Metallic  
M tsar- 

- Cite,,,,- 
cal and 
Allied 
Pro- 

ducts, 

Miscel-
laneous 
Corn-
niodi-
ties. 

8000000 8000,000 $000,000 $000,000 $000,000 $000,000 $000,000 8000.000 $000,000 000,000 $000,000 $900,000 
1926 

March .......... 114-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
April ........... 60-9 0-7 80-2 220 6-9 0-3 17-6 5-2 4-5 14 0-9 1-3 
May ............ 931 1.7 91-4 434 90 0-5 21-3 6-2 6-3 1-9 1-2 1-5 
June ... 	--- 	..... 119-4 1-2 118-2 64-4 11-0 0-7 25-6 5-5 5-8 2-9 1-2 1-1 
July ............ 111-8 1-3 110-3 48-6 17-9 0-8 28-7 6-0 8-2 2-2 I-I 1-6 
August ......... 91-7 1-0 90-6 30-I 16-2 0-7 25-9 4-8 7-8 2-2 1-4 i-i 
September ...... 93-3 i-I 02-2 31-7 163 0-8 25-5 5-3 6-2 2-3 1-2 1-7 
October ......... 131-S 1-2 130-3 64-9 18-8 0-7 26-4 6-7 6-9 2-6 1-6 1-5 

154-0 1-7 152-4 88-9 18-1 0-7 25-3 7-7 7-7 2-9 1-7 1-5 
Dec-ember ...... 

- - 

- - 

- - 

139.8 

.. 

14 1384 790 1741 04 229 68 65 3-1 1-4 13 

127 

- - 

January ......... 86-3 1-2 84-1 33-4 12-7 0-4 19-6 5-8 6-7 2-6 1-6 1-4 
February ....... 79-8 1-3 78-5 30-7 10-8 0-8 19-6 5-8 8-4 1-9 1-3 1-3 
March .......... 

- - 

- - 

..107-2 1-6 1056 418 128 09 27-5 85 75 2-4 2-0 2'1 
April ........... 

- - 

78-4 1-I 7741 383 78 07 168 54 4-7 13 11 12 
111-3 1-5 100-8 58-0 9-1 0-7 23-3 5-9 7-3 2-1 1-2 2-1 

June ............ 107-2 1-5 1057 460 1241 1-2 270 5-9 8-0 2-4 1-4 1-3 

November------ - 

July-- 	......... 80-8 

.. 

1-4 78-4 21-4 14-1 1-2 24-8 4-4 8-3 2-1 1-7 1-4 

May------------- -

August 

--- 

- - 

96-0 1-8 94-2 82-7 15-9 1-9 211-8 6-5 6-9 2-4 1-5 1-8 
- - 

99-3 1-9 974 84-7 163 II 25-4 53 94 2-2 1-4 15 
October ........ 105-8 1-9 103-9 43-5 18-3 I-I 23-7 5-7 8-5 2-2 1-7 1-2 

- -- 
- -- 

15.5-5 2-4 15.3-i 90-8 19-3 1-0 246 5-0 8-8 2-4 1-8 1-4 

September------- -- 

132.2 1-9 130-3 75-1 1.5-I 0-8 21-8 4.5 8-5 2-3 1-4 0-9 
November------ - 

1128 

- - 

January ......... 84-4 1-9 82-8 23-3 134 041 194 4-8 65 20 1-8 1-0 

December------- 

90-4 18 88-0 376 113 06 228 47 79 17 14 041 
Mardi .......... 109-I 2-2 1070 4443 12-8 08 2843 543 101 21 19 14 
1'et'ruary.......... 

- -- 

1-5 59-0 2141 66 03 175 42 5-9 1-3 1-0 0-9 April ------------60-5 
- 

SILLY------------ 120.2 21 118-0 62-7 10-5 0-5 21-3 5-8 8-8 2-2 1-5 1-8 
June. ........... . 109-I 2-0 107-1 50-0 11-0 I-i 25-0 5-6 8-7 2-3 1-6 1-9 
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Table 1 1—Banking and Currency—(a) Amount. and Ratios—(Data from Canada Gazelle). 
J\o-rr —Data for 1924 and 1925 were given on page 19 of the Monthly Review for October, 2926. and on page 21 for 

January, 1929. 

Lent Day of 
Month 

Demand 
Depoeite 

Notice 
1)epceite 

Current 
I.oana 

Surpiva 
of 

Notice 
Depoeltu 

over 
Current 
Loarta 

Per- 
oentoge 

of 
Current 
T.oann to 
Notice 

Depoalto 

Inveet- 
monte 
Hold. 
toga 

Call 
1,oana 
Elee- 
whet, 

leone. 
of 

Domi- 
nion 

Note. 

Gold 
held by 
Finance 
Dept. 

ogainet 
Note. In 
circul- 
ation 

Per- 
centage 
of gold 

to 
Note. 

Note. 
in 

honda 
if 

Publi& 

$000,000 P.C. 8000.00o P.C. 

1625—September 589-9 1.288-6 903-7 +3848 712 553•9 2508 199.9 1016 508 1820 
0ctoher 598-7 1.2776 9082 -4-371-3 71-0 573-1 225-2 2180 112-4 523 197-9 
November 654-2 1.298-8 910-0 +398-9 70-1 559-0 248-8 225-9 132-1 58-6 1925 
fleeeiiiber 597-4 1.318-9 903-3 4-415-8 68-6 549-6 258-6 2272 1347 89-3 176.0 

1629.—ianuary .. 524-0 1,316-3 869-9 4-448-7 68-0 952.7 2593 214-1 127-4 89-5 172-9 
February.. 509-5 1.332-8 862-7 +470-0 54-8 564-3 264-6 196-6 120-9 81-5 178-2 
March 559-7 1,337-8 900-4 +347-2 67-3 576-7 240-4 192-6 95-3 52-2 169-9 

April 537-3 1,340-5 931-0 +409-5 69-5 549-8 205-8 194-9 88-5 47-9 178-3 
539-2 1.334-8 928-5 +4083 69-4 544-2 216-7 1717 92-7 54-0 173-2 

June ....... 552-5 1.329-2 931-5 -4-396-7 70-2 539-6 243-0 178-7 98-0 54-1 177-7 
539-1 1.329-9 941-5 +388-4 70-8 530-2 238-5 174-6 99-9 57-2 183-2 

Auguot.... 532-5 1,343-1 945-3 +397-8 70-4 $28-2 245-2 181-4 110-2 80-8 2771 
September 558-4 2.335-9 959-9 4-379-0 71-8 527-7 260-8 187-1 113-9 80-9 181-1 

May ........ 

Oct,,I'wr.. 575-9 

. 

2,347-6 983-4 -4-364-1 73-0 506-3 267-9 193-3 116-1 60-1 199-2 

July ........ 

November 602-9 1,367-3 986-4 +380-0 72-2 480-7 288-9 207-8 124-4 59-8 189-4 
December 008-9 1,31-8 970-1 -4-402-7 70-8 483-6 272-0 210-4 128-1 60-9 100.1 

1127—January 559-7 1,391-5 962-5 +416-9 69-7 495-9 290-0 171-6 92-9 54-2 188-1 
February.. 536.5 1.399-6 959-0 +40  6 69-0 907-6 285-1 173-3 93-4 13-9 175-2 
March - - - - 511-1 2.396-8 9950 +4018 721 5098 277'0 1722 97-8 50'8 1771 
April 	- - - - 564-9 1.401-2 2,022-5 +382-8 72-8 527-8 240-0 181-8 101-2 $58 183-1 
May 583-4 2.369-8 1.022-7 +37-0 73-6 530-1 238-1 199-tI 203-7 82-2 175-1 
June 995-4 1,380-3 1.027-2 +353-1 74-4 5-33-8 259.8 177-0 105-7 39-8 193-1 
July 5111 1.379-0 1 ,OItl-3 +31127 73-8 541-7 239-9 127-3 104-1 58-8 186-i 
Augtiat. - - 571-3 1,399-7 1.025-6 -+3114-1 73-8 536-0 253-3 180-3 10(1-2 870 178-1 
Sept"mtier 596-2 1.395-3 1.035-0 +334 - 4 74-2 5328 260-5 1831 108-8 59-4 188-4 
Ortoler. 648-4 1,4011-0 1,062-4 -4-343-6 75-6 510-2 2718 1921 1224 584 195- 
November 710-3 1,411-0 1,079-4 +3516 79-3 487-7 298-6 213-6 135-1 03-3 193-1 

------- 
------- 

December. 684-4 1,444-5 1.082-7 +381-8 75-0 529-4 290-6 220'8 127-7 97-9 102-4 
1128—Janu1Lry... 635-4 1,466-1 1,093'0 +376-1 74-4 512-0 2427 178-7 98-4 54.0 174• 

1-chruary.. 828-9 1.4770 1.100-2 4377-6 74-4 555-0 237-7 276-4 91-0 5216 173-1 
647 8 2.487-7 1,118-8 +339-0 77-2 5441 22.5-3 188-6 93-0 49 3 190- March.......

April ------ 1178-9 1,811-8 1,173-4 +330-4 77-8 511-4 235-1 292-3 94.9 49.7 1641-1 
- 

(1OA.l I 	A.9 I 41r.4 4300.9 79-8 53.5-4 262•7 204-9 97-2 47-5 1711- 

Table I 1—Banklisg and Currency—(b)_Index& 

Lent Day of 
Month 

Demand 
Depoeita 

Notice 
Depoeite 

Current 
Loena 

Invent- 
mont 

Holding. 

Call 
Loena 

in 
Canada 

Call 
Loana 
Flee- 
where 

Inane. of 
Domi- 
don 

Note. 

to1d 
held by 
Finance 
Dept. 

ogainet 
Note. In 
circul-
ation 

Note. in 
Hand. 

of 
l'ublie 1  

1125—Fteptelnber 115 105 89 124 113 130 89 98 104 
111 105 98 120 117 119 95 102 107 

November 122 107 88 115 125 117 91 114 102 
December 109 109 89 117 115 128 92 120 92 

I121-'-Jatiuerv .......... 105 109 88 114 114 138 91 109 99 
February ......... 104 110 87 120 125 136 86 105 100 
51arh ............ 113 110 89 129 128 124 82 91 94 

Octob 	............ 

April ............. 
106 Ill 

110 
91 
92 

128 
253 

139 
138 

104 
109 

82 
83 

96 
98 

100 
108 May.............. 

June .............. 
206 
209 

. 

110 93 129 138 122 79 92 102 
July .............. 106 110 94 124 137 124 82 95 106 
Auguat ............ 103 III 95 122 135 126 82 105 101 
Septeuibei 109 110 94 116 134 136 83 109 101 

. 

. 

. 

. 

. 

. 

. 

109 III 95 107 134 141 82 206 103 
November 111 113 95 99 123 136 86 107 98 
December III 113 95 103 128 135 85 104 100 

1127—January ........... 112 114 97 101 134 155 73 60 92 

February ......... 109 115 96 108 147 149 75 SI 91 

March ........... .Ill Ill 98 114 145 143 77 93 lOf 

III 118 100 123 ISO 
172 

121 
129 

80 
77 

91 
93 

10 
10 April ............... 

May-------------- - 
June ............... 

116 
114 

. 

115 
114 

101 
102 

130 
129 180 130 82 102 III 

Octoler------------ 

July............. . 105 114 102 226 181 12.5 80 99 11)4 
. 

..110 114 103 124 188 131 84 101 102 
September 

- 

116 115 102 217 189 13.5 81 105 10 
0.-tolier .......... 118 103 109 180 143 82 103 102 
Novein1 130 118 104 101 194 140 85 118 101 
1)eoernl 125 119 106 113 205 144 69 10-4 101 

Auguat............ 

1118—Januai-y--  ........ 127 121 220 112 224 I'12 75 83 91 
February ......... 

.120 

128 122 Ill 118 233 124 77 79 91 
March ............ 

- 

130 223 123 121 230 116 84 89 1O 
April...............% 134 

.139 

. 

125 
126 

III 
119 

1211 
III 

242 
261 

119 
132 

85 
93 

92 
83 

Ia: 
10 

t Include, both bank and I)ominion note. In the hanilu of the general public, but not Dominion notes in the poe..lon 
of the hnka or the central gold Tenor-n-eu or bank n,,t.e, in the liuflhlu of luanka other than the bank of leone. 

I Correcte.t where ne.-ary for .eaaonal variation and ,xoreaeed as a percentage of the monthly average for 1922 to 1925. 



22 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 12—Index Numbers of Security Prices, Weighted. 

I 	 I. Common Stocks. 

Industrials, Utilities. 

Month' Food  

C - 

Iron Pulp Textiles ned q 
Total and and Milling Oils and Allied ! Total a - 

Steel. Paper. Cloth- 
iag. 

Pro- 
ducts. > .5 

0 

1923. 
May...  ............  61-6 74-9 8I'2 75-9 83-8 40 - 3 390 819 99 - 7 87-7 498 
June  ................ 61 - 4 72 - 1 830 733 831 403 390 8I9 119.1 853 537 
Jaiy  ............... 55.7 375 79-1 68-3 79.4 39.4 39-fl 700 119-3 878 46-5 
August  ............. 58-9 67-2 80-9 66-I ........ 77-5 38-3 385 795 95.7 80-2 499 
Septemler  ......... 56-5 1185 79-2 66-7 77-5 38-4 39- 0  79-I 113-7 811-7 51-4 

58-2 6$-I 76-7 66-9 77-8 39-7 395 795 94-0 80-5 52-1 
59-0 66-5 75-2 68-1 75-9 39-3 40-2 80-1 5-2 89-4 52-0 

December  ......... 59-3 71-4 76-6 68-4 70-0 41-5 40-8 81-5  1 5-5 91-3 55-0 

1924. 
January.....  ....... 61-7 75-2 78-9 70-I 77-9 43-5 43-4 83-4 97-3 92-7 57-I 

62-7 77-7 80-7 71-2 ....... 70-8 44-8 43-0 84-9 97-7 92-5 110-S February...... 
 ..... 62-0 80-5 78-I 69-7 75-3 44-0 44-2 53-4 (85-5 94-3 59-9 

A1.r,I  ............... 59-8 74- 8  75-2 69-4 70-9 42-3 42- 8  83-5 ¶18-3 92-2 99-2 
511-2 71-6 75-2 68-It 70-8 41-9 .... 43-0 84-8 96-6 92-7 (12-I 

Jun  .................. 59-2 71-7 73-7 68-7 71-2 43-3 43-0 6$-I 95-3 94-3 64-5 
59-5 739 70-0 457 43-fl 85-9 90-4 9.5-I 65-9 

August  ............. 611-9 74-7 75-0 71-7 71-2 48-6 449 884 9)1-7 96-3  65-9 
September  ......... 62-0 78-4 74-0 73-0  .......  73-2 48-8 433 95-6 94.9 ('9-0 66-4 

M,iri-h -- ---- - ----- - -- 

Ociu(,er  ............ 61 - 1 77-9 69-6 75-I - 	-- 	 - 	... 	 . 74-9 49-7 45-7 8)1-8 1(5-1 (91-4 69-3 
November  ......... 62-0 

.. 

.. 

-- 

81-0 68-4 76 - 7 ...... 78-9 50-5 40-9 58-2 99-1 99 - 9 68-2 
December  ..... - .... 63-4 8-3-3 70-1 79-5 77-6 52-6 47-6 85-0 97-0 100-0  91-1 

1923. 
January-  ........... 66-0 85-4 70-I 95 - 2 

... 

79-4 59-7 50-5 85-3 96-4 99-0 113 - 4 

October. 	......... ... 

Fet'ruary  ........... 69-8 88-9 71-0 91-6 81-2 65-0 55-I 1  86-I 99-I 07-3 96-2 

November  ........ ... 

Mare-h  ............. 60-2 85-5 71-7 88-8 

..... 

...... 

79-3 65-4 

... 

5(1-0 85-2 1)3-fl 118-8 67-4 
April  ............... (19-2 Sli-2 71-3 86-0 80-7 117-5 50-lI 84-391-7 OS-I 68-I 

70-5 86-5 69-9 86-2 

....... 

95-5 68-5 

... 

59-9 55-2 92-I 98-9 ((9-9 

May--------------- -- 

June  ................ 72-4 80-2 71-8 87-0 

....... 

8)1.8 72-2 

. .. 

... 

61-2 85-0 90-0 100-3 72-8 
July-  ............... 74-6 84-0 72-5 91-4 89-3 75-0 64-7 86-I 91-0 99-7 73-8 
August  ............. 80-0 97-4 70-8 96-9 91-8 82-3 71-9 89-3 1 2-2 10(1-9 78-1 
September  ......... 81-0 89-8 74-8 99 -7 91-2 92-0 72-I 09--) 93-4 101- 9  79-0 
October  ............ 

- - 

8-5-0 90-1 74-5 97-9 

----- - 
------ - 

95-8 93-I 81-4 91-1 1.5-6 11)1-3 80-4 

July. ---------------- - 

Nos-e,,dusr  ......... 84-7 89-3 75-3 97-7 

------ - 

95-4 83-7 81-3 90-5  95-4 10(1-9 79-0 
Decei,,ber  .......... 

..

..

..

..

..

..

- - 

86-9 90-6 83-0 96-9 90-5 93-I 81-9 90-4 94-0 101-0 90-8 

1928. 

------ - 

... 

January  ............ 91-9 90-4 86-1 102-3 

------ - 

98-9 91-9 01-5 91-6 1)5-7 101-3 81-5 
February  ........... 

--

--

--

--

--

--

-- 

98-5 95-7 90-2 1(14-9 

----- - - 

99-8 92-I 104- 0  95-3 1(81-8 101-I 83-2 

May---------------- - 

Mare)  .............. 

-- 

- - 

¶91-9 95-7 87-5 100-3 

------ - 

----- - - 
----- - - 

98-2 90-6 ¶15-4 9-1-2 911-5 101)-I 82-4 
April  ............... 

- - 
- - 

62-6 95-3 87-5 93-8 

------ - 

97-I 80-7 9-1-3 048 005 1195 84-4 
Maw  ............... 90-7 93-8 95-2 91-2 

----- - - 

-- ---- - 

96-5 93-7 

.....-- -- 

---- 

91-2 ¶15-0 101-2 97-3 94-1 
June  ................ 03-2 9113 82-4 1159 97-2 95-7 

---- 
---- 

---- 

97-2 97- 8  103-7 99-9 95-7 
July  ................ 96-2 97-8 00-0 

73. - ---------- - 

115-0 110-7 99-5 98-4 98-5 11)5-3 00-0 94-9 
101-I 100-0 97-6 98-8 

------ - 

------- - 

100-2 01-4 10-1-5 100- 5  1011-I 00-0 89-1 

- - 

105-3 102-3 105-I 103-7 100-8 105-I 166-7 100-9 1011-9 100-I 89- 1  
October  ............ 

- - 
- - 
- - 

103-S 102- 9  105-0 1016 

- ----- - 

98-2 10 1 0 1054 I000 10.81 996 019 
November  ......... 

- - 

106-3 10-1-5 106-2 105-2 101-3 107-0 

---- 

108-4 101- 5  1(15-8 99-9 92-4 
December  .......... 107-0 100-3 105-5 106-I 104-6 108-0 

-- -- 

-- -- 

107-2 99-8 106- 8  101-I 85-9 

1927. 

------ - 
------ - 

------- 

January  ............ 108-9 109-7 99-I 105-5 

-- ---- - 

-- - ....... 

111-7 110-5 106-9 

---- 

95-9 113-S 108-I 105-9 101-0 113-3 
114-I 124-2 08-I 115-5 119-7 113-9 111-3 11(5-C 114-S 115-0 115-3 1117-7 116-4 
1l7-I 

-- 

-- 

133-9 95-2 122-2 123-8 116-2 117- 8  115-0 1150 1I7t) 117-fl 11)74 121'I 
April ...... ---  ......  121-I 140 - 4 96-6 123-4 122-9 

- ------ - 

115-9 123-li 1111-0 128-I 320-4 13.5--I 107-8 131-2 

- - 

- 

- 

124-6 155-8 95-7 123-4 1232 

- ----- - 

119-1 1230 123-2 1.367 122-:) 115-4 135-1 1.37-9 
June  ................  

- - 
- - 

121-5 158-0 94-2 123-1 119-7 115-1 123-0 122-9 

---- 

132-5 120-3 111-i 1117-6 1-34-7 

August -------------- 

July-  ............... 

- - 

120-fl 154-4 07-4 123-9 

- -- --- - 

120-0 115-9 123-3 124-I 125-0 121-fl 117-4 (1,7-7  131-7 

Se.pti-n,hei ---------- 

August .............  

- 

13)1-7 165-0 103-4 1211-2 335-0 121-4 129-5 130-3 

-- - 
-- - 

135-2 123-0 119-4 111-7 13.5-7 
September  ......... l4l1l 155-I 112-5 139-6 161-1 131-6 136-9 144-6 143- 0  127-I 117-4 108-5 147-C 
October------------- 

- 

-

154-5 187-8 134-7 159-9 1(19-4 137-1 144-2 347-1 

---

--- 

147-7 128 -8  124-3 11)5-5 143-6 

February------------ 
Man-li-------------- 

November ......... 

- 

156-2 199-1 141-0 171-7 109-6 134-9 149-3 104-9 118-4 130-3 120-I 1(107 1449 

May----- - ---------- 

December  .......... 

- 

- 

161-6 213-5 135-9 153-7 168-1 136-7 158-0 162-8 1594 1358 3324 132-7 147( 

1928.  

- 

~, 116-2 January- ----....... 172-5 224-1 151-6 197-7 173-9 140-3 170-3 1055 175-4 132-1 115-5 147-I 
February ...........  

- - 
- - 

107-lI 213-5 153-4 182-6 165-8 127-0 166-7 158-2 172-5 135-1 129-0 116-7 150-1 
224-3 156-0 1711-7 171-9 133-8 162-5 168-6 179-0 137- 11  134- 5  119-3 147-1 

- - 
- 

177-0 249-8 160 0 1 10 4 177-0 1384 1654 181-9 177-0 139 S 132 8 120 8 151.1 
March -------------- 172-4 
April 	--------------- 

181-4 233-7 156-3 18-1 - 9 19:1-6 134-0 169-7 187-3 183-4 150-li 1:17-7 124-4 175-1 May---------------- 
June-  ............... -170-0 230-9 127-0 175-8 1808 123-0 157-3 1115-0 177-5 139- I 127-fl 11:1-4 160-I 

The indexes of conimisn stocks are expressed as a percentage of the averuge pri-e iluring 1926, while the preferred 
stocks and bonds are I-seed on 1913 regarikd us equis-alonl to 19)) p.c. Fran, 1923 to 1925 inclusive, the compilation of the 
common stock indexes included 52 stocks, while, beginning with January 1927. 112 stocks were used. Furlhsr information 
In regard to security prices may be obtained free upon application to the Dominion Statistician, Dominion Bureau of 
Statistics. Ottawa. 
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Table 12-index Numbers of Security Prices, Weighted-Concluded. 

I. Common 
Stoc%.-Con. 

2. PreFerred Stocks. InIuntriale. 3. 
Bond.. 

Shares Traded, 
and C,11 l.oana. 

Ten- Food 
Month. (lencral Iron . Pulp '., tiles and Shares Call 

Banks. mien Total ant - ant ' and Allied ar Bonds. Tradnil, Lc,euis, 
Number. Steel 0.? l'uper Cloth- Pro- Montreal Canada. a ing. ducts. 

Number $000. 

May........... 906 703 201.408 14,350 
902 70'2 ........ ....... 139, 739 ('.6,899 

July ............ 88.3 67.7 ........ ... 111,288 ('.5,702 
Auguat ......... 87l 67.0 ........ 116,88)1 98,123 
Sc'.temler ((6-I 672 117.812 ('6.919 
f)c)ohpr 848 660 ...... ........ 98,001 116.220 
N'ovenl,er 94.4' 671 ........ 197,904 110,029 
December 851 68-" ....... ........ 186.527 115.527 

1981. 

....... 

January s•o 70-7 94•5 

.... 

799 801 1453 9 1097 94.7 3-1 104-0 347 709 107 114 
Feiruary 857 71'7 976 

... 

... 

786 827 155-3 100-8 109-9 95. r 1Q31 1030 294207 111469 
S5-4 70-5 966 799 87-1 154-2 100-7 109-7 959 1Q37 194-8 23110 1 -4:230 

April .......... 84 5  6(4-(' 94-I 88-4 82-I 147-4 100-6 108-7 03-8 101-S lOS-P 167,840 10 11,979   
84-3 60-I 92-3 66.9 81-I 137-I 100-3 109-3 94.6 

.......... 

11)4-0 166.480 11,561 
June ............ 84-I 602 025 872 82'0 1477 9(43 1096 940 970 1050 141.077 1)2 335 
July. .......... 04-3 69-0 91-9 64-8 804 150-4 99.4  1094 99-5 96-4 1037 137.657 11)0,175 
August ......... 84-5 70-6 921 63-9 79•4 155-9 11)24 110-7 98-7 95-8 106-3 l82,53 103,077 

88-4 712 932 649 802 1506 1124-I  109-2 96-8 981 106'7 109,733 103,505 
October 88-9 71-3 93-1 63-2 810 1524 1045 110-7 97-8 98-8 105-9 269.880 113,166 
November 91-0 72-5 944 64" 955 150-1 105-1 110-9 1002 999 1060 387,917 122,531 
floc'eml,er 90-7 72-3 95-7 64.0 86-f' 153.1 103-6 

.........  

......... 

111-3 100-3 1002 108-7 277.111 128.190 

925. 

.......... 

Jnuarv 91-1 74-6 96-0 655 

.... 

84-2 181-4 

.... 

104-I' 113-2 102-0 101-5 1070 393,116 114,149 
FeIruuary 914 76-5 97-5 6)1-8 

.... 

86-0 163-5 106-I' 

... 

III-? 105-0 102-7 100-4 207,577 17,437 
91-9 75.9 96-7 64 - 11 83-3 180-2 107-4 115-4 10:1-s 102-9 1(17-2 285.742 115.704 

.April ........... 91.2 75-5 95-8 03-S 81-2 59-4 106-5 110-1 1(1:1-0 1020 107-3 169,070 19,837 
May .......... 9I? 76-1) 957 82 9 82'2 150.0 100-li 118-4 104-7 101-3 1(17-8 354,476 111,579 
June.......... .. 02'4 77-s 96' 2 63-I 80-0 100-9 106-0 117-0 106-0 1)12-I 1(14-I 257.154 114,467 

93-3 79-5 95-2 62-4 78-4 1547 

...................... 

106-3 1168 107-0 101-8 104-8 2101.402 07,713 
August.... ..... 94-1 931 95'7 630 773 1536 1086 70 11)46 1032 1041 427,000 111,283 
Senenuher,,, 96-1 84-1' 96'4 63-4 797 1519 11172 

..................... 

117-4 1235 11)37 

........ 

11)7-8 344,36? 119,730 
()e)oIu,'r.  98-3 677 97-5 67-0 788 1534 107-1 110-5 

............. 

27 3 104-1 

........ 

107-8 537,444 70.007 
Noven,hrr 991 87-1 99-8 6.0-)) 17-1 152-7 104-c 118-0 l34- 104 :1 11)8-7 322.674 143,797 
December 99-3 89-7 98-5 65-6 75-1 156-3 105-6 118-6 135-3 105-0 104-4 494,003 135.674 

June ........... ... 

1926. 
January 	..,, (00-1 92-1 99-2 68-1 79-0 156-0 10.5-0 119-3 13?-:) 105-7 1(14-6 512,022 120.402 
FcIrumry 100-3 97-1 100-3 65-0 83-4 50-3 102-8 120-2 133-1 100-6 110)-I 810.914 131.332 
Starch -- 	..... 90-)) 94-)) 100-3 66-3 82-3 157-0 104-6 119-7 129-0 107-2 109-4 681,524 134,558 
April-- ........ 98-8 93-3 98-2 61-7 80-0 152-3 102-0 119-3 130-0 196-2 (6.4-4 323,084 147,840 

March........... 

..... 98-6 02-4 95-5 511-I 78-8 147-4 11)1-U 1175 130-I 104-7 I)#'.-5 375 36 143,425 

May ............. 

June 90-4 946 95-7 55 ') 80-9 144-6 11)1-I Ill-fl 131-I 104-9 11)9-6 205.675 134,533 ............. 
July ............. 100-I 96-7 146-3 55-2 81'2 151'7 10)-S 118-I' 132-8 105-4 109-7 27,512 139,601 
August 100-6 100-2 97-' 568 81'3 1654 11)0-S 118.2 128-8 104-6 09 5 076.67" 138,960 

SepI'u'.,bcr.... 100-3 107-8 042 57-11 51.8 ISO'S 10I•1 117.5 1:16." 106-2 100-0 706.615 1)1 839 

100-2 1015 978 572 836 1570 101--' 1172 13311 11)72 1095 735,13 118 808 

Nvpnuher. 100-3 103-f 100')) 6 	'I $3" 155-1 102-0 1185 137 3 110-5 l.19'7 404,410 111,188 

Mare)'.......... 

flpemher..... 102.0 103-6 I0I'2 60-9 85-5 l5-l'2 11)3-9 118'P 113-0 III'S 110.4 649.807 150,946 

July 	............ 

1927. 
7anunry 1(15-1 104-11 103-I 63-2 88-4 1534 104'1 119'9 191-1 112-11 

... 

... 

... 

110- 1. 510.361 142.205 
FeI'ruary 106-I 112-1) 104-I 65-7 99.0 153-I 10-1-9 121-I 1.31-8 113-2 II)-:, 531,336 153,597 
Marl .......... 100-0 1136 IO'lS 641 892 1512 1031' I'OS 155')) 111(1 1104 622.041' 153.357 
April ........... 107-I 

..

..

..

..

..

..

..

..

..

..

.. 

11)1.1 1114 1  642 880 1530 1032 121 	2 1653 1130 1103 70)1,130 1.58,933 
May .......... 108_i 1183 05-5 66-I 88-5 1.51-0 11)3-3 121-1) 166-9 114-9 II 	8 869,60, 177,858 

May 	...... 

Jun ............. 

-- 

-- 

Ill-I 117-5 1001 694 881) 152) 102,5 1207 1(43 11.52 1110 944,778  157,366 
July ........... 111-2 118-3 105-3 68-5 80'7 155-0 101.5 120-8 162-') 114-2 111-1 410,177 117.564 
August 110-0 125-1 108-2 72)1 86'2 180-4 104-2 121-8 170-2 115-9 1111 629.00 192,344 
Sep'enul-t'r.,. 128-1 133-3 109-5 79-3 880 159-3 1"4-2 122-7 170-9 116-1 111-0 1,172.100 200,321 

124-9 1368 1115 772 87'1 178-8 105-2 124'3 1814 118-4 111'6 1,178.50.3 210,990 
November 121-6 139-0 1146 88-1 80-1 201-7 109-1 125-1 1901' 116-4 II?-? 1,0737148 223,333 
December 126-4 

. 

. 

. 

144-6 118_8 87'5 850 203'1 1120 1259 199'3 1184 1123 1,343.081) 241.965 

1128. 

. 

.. 

January ........ 129-3 14113 120." 81)0 69'3 1918 1141 128.2 223-7 121'9 112--' 1,517.21)5 236,612 
1344 14)1-0 121-5 93-3 90) 1803 115-5 126-7 2131 125-3 113-0 1,274,28() 243.972 

March..., 134-6 149.5 1N)-0 89-0 91-4 178 4 114-1 1268 210-2 124-2 113-1) 1,307.18' 242,506 
April ........... 1467 

. 

156.6 123-9 1054 92-3 181-9 111-5 125-0 214-1 124-5 1129 1,603.0(9) 255,719 

Fo1'r,ary......... 

14 6 -8 1104.5 126-1 108-5 92 181-3 1122 125-1 2210 125-8 113-fl 1,727.79' 269,39:1 May ........... 
June------------- 1:19-1 

. 

143.9 123-0 102-:) 90-8 183-4 1123 1230 214-5 124-I) 113-0 1,214,854 ......... 
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Table 13-Canadian Public Finance'. 

Year and Month. 
Revenue during month. during dib 

Customs Excise Pont Excise Income T ' Total Grand Gross 
__________________ 

Active Net Office. Taxes. Tax. ' Ordinary. Total. Debt. Assets, Debt. 
WOO 	$000 	$000 $000 $000 $000 1000 	$000 	$00 	000 1O0000 80000 Fiscal year ended 

March 31,' 
1924 111.5111 	38,182 	28,865 120,670 54,204 4013.583 324,913 	370.509 	2,010 402 2,418 

108,147 	38.803 	28,783 8.5,6!! .5(1,248 251,515 310,092 	351,170 	2,818 401 2.417 
19 f 
1927 

I 	15 	4 	I 	(0 	(IS 
141,91:9 	48.513 	29,009 

(8 097 5 38 	891 
400.453 

'1 0 410 	15 	IS! 	0 379 2,390 
.. 
	
............. 

. 1928.. 	........... .156,986 	57.401 	31,563 
10.5,012 
90.223 

47.206 
56,571 429,701 

319.548 	350.55r 	2.774 
376165 	375.717 	2,729 

426 
432 

2,348 
2,297 

1924. 

1925................ 

January ............ 3,097 	2,300 10,080 834 26,788 23,236 	24,014 	2,937 526 2,411 February .......... 

	

2,409 	2,200 

. 

. 

0,187 	2,677 	2,300 
8,614 1,129 26,866 17,345 	18,048 	2,937 527 2,410 March............ 5,667 1,318 24,550 23,381 	24,043 	2,819 402 2,418 April .............. 

.9.296 

2,441 	2,200 

.9,870 

4,550 5,706 14,859 6,112 	6,375 	- - 2400 
May............... 

.9,721 
10,503 	3,625 	2,300 

. 

7,585 35,899 61,238 42,462 	43,314 	2,857 472 2,385 
June ............... 6,346 1,333 23.839 25,449 	20,914 	2,870 491 2,390 

9,630 	3,807 	2,200 7,4.38 3,440 29,872 22,497 	24,884 	2,860 4(30 2,391 
Auust ............. 

	

...8,834 	3,192 	2,201) 

	

8,290 	3.508 	2,235 7.297 7,427 28,716 17,2119 	1 4,452 	2,864 476 2,308 
July.................

September ......... 7,720 	3.569 	1,800 7,161 2,21(6 24,843 22,629 	29.872 	2,973 508 2,185 
October ............ 10,040 	3,317 	2,000 7,516 1,092 27,328 16,000 	17,80.3 	3,017 641 2,376 
November ......... 8,219 	3,528 	2,000 7,697 2.248 25,026 56,407 	68,265 	2,965 553 2,411 
December ......... 7,586 	3.540 	2,600 7,320 729 23,709 28,539 	29,776 	2.943 $24 2,418 

1925. 
8,025 	2,427 	2,200 6,446 814 22,859 19,712 	20,388 	2,910 404 2,415 

February .......... 8,353 	2,713 	1,891 5,809 824 22,108 18,959 	19,506 	2,888 476 2,412 
March ............. 10,579 	1.694 	4,163 5,936 1.135 26,433 20,502 	2L,299 	2,818 401 2,417 
April .............. 3,010 	2,200 2,023 5,502 23,231 2,311 	2,895 	- - 2,398 
May............... 11,019 	3,025 	2,300 6,462 37.171 61,510 41,903 	43,202 	2,884 505 2.379 
June ............... 10,780 	3,605 	2,300 

... 

8,436 702 27,85! 26,818 	28.312 	2,867 488 2,379 
July ............... 10,666 	3.816 	2.200 8,404 2,687 29,140 24,024 	25,242 	2,857 482 2,375 

January.............. 

10,424 	3.805 	2,100 

... 

... 

.. 

8,393 583 27,356 16,119 	18,030 	2,836 469 2,367 
September ......... 
October ............ 

	

11,056 	4,087 	2,000 

	

12,070 	3.655 

... 

.. 

8,800 2,980 30,704 17,982 	1939! 	2,811 451 2,360 
August..............

Noven,l,er ......... 
2,100 

10,187 	3,681 	2,200 
8.906 
8,659 

1,080 
1,953 

30.410 
28,786 

	

29,526 	31,158 	2,835 

	

49,318 	50,553 	2,900 
474 
517 

2.360 
2,383 

December 9,693 	4,040 	3,000 

.. 

. 

. 

8,510 661 27.672 22,953 	24.4115 	2,862 481 2,382 
lolL 

.9,207 

January ........... 2,968 	2,300 

... 

7.730 527 26,017 26,192 	26,993 1 	2,857 476 2.380 
February......... 10,129 	2,020 	2,397 6.748 705 25.803 18,083 	19. 746 	2.948 467 2,381 
March ............. 12,076 	3,141 	5,238 6,883 883 30,060 24,040 . 	 24,6112 	2,769 379 2.390 April .............. 10,920 	3,250 	2,300 5,241 3,144 25.120 7,4(45 	7450 	- - 2.377 
May ............... 

.8,909 

11,608 	4.077 	2,300 4,075 33,562 56.911 39,109 	39,725 	2.854 498 2,356 
June ............... 12,090 	3,973 	2,300 

.. 

9,047 1,003 30,089 26,329 	27,878 	2.829 471 2,358 
July .......... 	.... 11,710 	4,368 	2,300 

.. 

9,533 3,089 32,818 18,962 	23,510 	2,831 482 2,348 
August ............ .12,35! 	4,527 	1,600 

. 

9,661 527 31,0511 17,7319 	22,098 	2,816 485 2,348 
September ......... .12,554 	4.559 	1,600 8,686 1,744 30,771 24,361 	28,282 	2,916 480 2,336 
October. .......... .12,1:12 	4,583 	1,900 9,803 412 30,430 22,508 	24,046 	2,817 487 2,329 
November ........ 9,777 1,949 35,294 47,641 	50,257 	2,831 486 2.344 

10,672 	4,094 	2,700 8,932 334 29,959 24,513 	27,897 	2.817 473 2,343 
1927. 

January ........... 

	

...12,950 	4,854 	2,000 

	

9,933 	2,864 	2,000 8,025 354 25,970 21.226 	22,639 	2.808 468 2,346 ... 
10,256 	3,287 	3,114 7.234 299 27,125 21.468 	23.022 	2.772 436 2,338 February.............

March ............ 13,606 	3,682 	3,200 6,970 870 30,552 20,819 	22,923 	2.774 420 2,348 

December ........... 

April 
 } 	

26,177 	8.282 	4,400 7,850 39.892 88,312 50.733 	52.306 	- - 2.311 
June ............... 14,249 	4,549 	2,319 7,688 1.303 31,853 24,738 	26.325 	2,781 475 2,303 
July ............... 

... 

12,843 	5,204 	3,315 8,112 3,087 34,604 21,918 	23.689 	2.781 486 2,295 August ........... 15,155 	5,522 	2,200 7,990 094 32,835 19,3(43 	21.565 	2.782 498 2.284 
September ........ . 

.. 

12,404 	5.185 	2,203 7,420 3.292 13.989 25.571', 	27,588 	2,790 513 2.278 October ........... 

. 

13,122 	5,393 	2,200 9,052 1,350 35,329 23,334 	27,002 	2.793 523 2.260 
November......... 

. 

13,179 	5,4115 	2,387 8,467 2,311 35.895 51,450 	53,627 	2.798 509 2,287 
December ......... 11,9:33 	5,305 	4,300 7,735 1,205 32,625 24,077 	27,055 	2,773 491 2,281 

1928 
Tanuu.ry ............ 10,952 	3,640 	2,536 6,818 1,391 28,828 20,534 	21,480 	2,780 513 2,274 February .......... 11,089 	3,378 	2,41(0 

... 
6.622 779 27,781 22,242 	24.051 	2,768 497 2,271 March............... 15,567 	5,061 	3,049 

... 
6.131 1,243 35,187 23,200 	25,239 	2,729 432 2,297 

30,127 	9,527 	4, W 5,846 48,490 98,609 50,388 	51,606 	- - 2.250 
Juno ............... .15,173 	5.330 	2,200 8,822 995 32.314 24,507 	26,909 	2,722 477 2,214 

'Data from the Cun,ula Gazette. 
i'rhe Canadian fiscal year commences April 1. 
'Final figures, based on a complete invzstigation of the public accounts are given as at the end of Miu'ch and for twelve 

monthly periods. Figures given as at the end of other months are provisional. 



mdc,, of 
Wholeanle, Hank of England. 
Prieea. 

NIne 
Clearing 
Stack.. 

ir

-.  

Relative 
to 1513. 	1 Millions of Pounds Sterling - 

J 
;

C. 

cJ 

Tioua.I 	 I Thoua- and,, °'i 	Shihl Ions of 	I antis of Metric 	Sterling Workers. Tone.1 	 I 

Month. 

MONTHLY REVIEW OF BUSINESS STATISTICS 	 25 

Table 14-Significant Statistic, of the United Kingdom. 

in 
January  847 3.467, 892 485 1.371 165 1814 1281 1040 lOS 	1 279•9 1.053 1,874 110.5 338 
February 623 3.205' 32-5 527 1,227 187 1633, 1281 103-1 110 277-5 1,032 1,833 120-5 3,41 
March............ 879 3.379! 321 487 1.138 185 16121  1282 1039 101 2852 1.151), 1,6113 1193 3 18 

May 
828. 3,45-I 23-5, 

389 
483 
66-4 

1,115, 16.5 160-9, 1281 1032 III 290-I 1,015 1,615 119-5 3 April...... ......

June 
66l 
618 

3,410. 
3,125 25-8, 49.5 

1,098 
1.085, 

164 
10) 

180-5 
100-4 

126-2 
128-3 

103-3 1  
105-4 

lOS 288.1  1,1)24 1,614 129-7 3.06 .............. 
..............

July............. 625. 3.398 31-71 57-2 1.13& 18.3 142-8 128-3 104-6 
113 
112 

292-1 
285-6 

1,037 
1,10! 

1,552 
1,61) 

119.9 
120-4 

3 25 
3.78 

August........... 598 1  2.9601 286' 53-I 1,221' 155 162-4 124..!! l0'l' 105 288.4 1,020 1.6171 l2l6! 384 
September 578, 2,976 27-3 48-9 1.240 107 166-2' 128-4 99.5- 111 2879 1.1)211 1.512: 120-71 3 82 
October ......... 596. 3,4141 37-2, 528 1,278, 1701  171-9 128-5. 101-I III 2850 1,045. 1.6311 121-9, 3.69 
November 593 3,317' 38-2 52.0 1.271' 170 171-? 1265 10l'3 112 2881 1.015 1.624 126,21 369 
December 690 

.. 

3.4-18, 47.5 529 1.260 170,  173-8: 128.6i  101-3' lOG 296.3 1,048 1.656; 1269 8.88 
1128 

January ......... 584 5.771, 50-0' 55.0 2,320 171,  170-4' 128-6 97.5 107 281.2 1,063 1,653: 129-0 3.78 
February 662 3.316' 38-5 55-3 1,331 169 168-4 128-6 97-9, 106 281•2 1.055 1,643 1292 469 

618 3.51 36'6j 55'8 1,308 166 164.8 128.71  944, 106 288'6 1,013 1.605 1272 4 28 March ....... .... 
579 
584 

. 

3.295 
3,320 

3.3-7 
313 

48-2 
511 

1,292 
1,295, 

163' 1618 
159.7 

155.7. 
156-6 

944 
94-5. 

lOS 
107 

289.8 
2956, 

1.(119 
1,045 

1,606 
1,59 

126-9 
1256 

4 41 
4.44 

April ........ .... 
May ......... .... 

31$ 3,323, 28'S 47'7 1.106 158 154-4 157.6, 92-? 118 293'S' 1,056 1,524 1265 4.56 June ......... ....
July .... ........ 
August ..  ........ 

.501 

.452 
3,499 
3.039 

278 
27.7! 

316 
495 

1,327' 
1,44!! 

ISO 
157' 

158-0 
158-0 

164'3! 90-3 
88-7! 

103 
101 

301'0 1.080 1,633 124-2 4 28 

September 
October 

454 
461 

2,998 
2,629 

28-3 
33'7 

48-8 
63-8 

1.424 
1,354 1561  155 

156-1 
153-2 

182-5! 
180-5 
250-3 

88-5 
86-7 

102 
103 

295•8 
293-0 
291.6 

1.043 
1,075. 
1.043; 

1.611 
1.613 
1,827 

127'! 
126'8 
129'S 

381 
3 59 

November 502 3,248 39-Il 48-I 1,311 154 256-5 145-7 87-0. III 289-4 1.072" 1.619 132'2 
3.84 
3.91 

December 507 3.453 49-0' 518 1,213 153 153-4 144.8 88-5' 181 298-8 1,075. 1,647 132-5 4.81 
1928 

January 542 3,188 509 48-4 2,319 151! 1521 1  1448 85-3 201 287-3, 1,089. 1.637 132-4 4.56 
February 510, 3.140 32-2 60-8 1,24S 149 150-5' 114-8 85-51 106 287(1' 1,0731 1,606 I3j-f 4.13 
Marc!, ......... 
April 

5781  3,491 
3,234' 

31-8 
32-8 

53-5 
415 

1.156, 144 148-4' 
217.1!! 

145-3 86-5; 
81-8! 

lOS 2953 1,064' 1.598 129-2 4,41 
S3O 
90 2211.. 24-8' 39'1 

1,0.14' 
1.611' 

144 
145 1471' 

145-1 
1476 647 

96 
119 

2945 
299'2 

1.1172 
1,063' 

2,590 
2.590 

128-7 
1310 

4 25 
4 31 

............ 
- 

June 4:' 3,2:l3 77.8 42'2 1,630' 116 140-9 141-0, 88 119 294- 1,1184' 1,1120 1336' 4-28 
May............. 

............ . 
18' 3,416' 30. 81 19'2 1,737' 1491 149 - 2! 1534 840. 102 290'9 1,1071  1,646 1328' 1•75 July ......... ....

August 14' 3.20' 30'6 427 1,65,1' 149: 119.4 iMl 65-Oj lOS 289-8 I,00s 1,614 1354 4.59 
Septamb& 13 1  7,92 300 432 1.528' 151 151(6 151.3 845- 101 286.6 2.098 1.623 1.165 4'66 
October 
November.,... 

13 
13 

3.538' 
3,486 

54-!' 
38-71 

44-9 
411 

1,516' 
1,51F 

152 
1921 

15l•1 
153'8 

1512 
151-4 

82-8, 105 
128 

2883 III,, 1,615 131'5 4-75 

December 37-4' 
285-0 2,106 1.648 135-9 4-63 

90' 1 3,247 38'8 1,151' 146, 145'6 149-9 84'5 131 296-5 1,118 1,685 136-7 4.50 
1927 

January ......... 442 3,533 39.5 43.7 1,331' 144 144'!' 1501 79'8 103 280-2 1.142 1,694 138-2 414 
February 580 3,180 29 9' 116 1,170! 1431 146-0 148-8 81'3 110 2810 1.122 1.653 139-' 441 

683 3.1114 35-2- 49-1 1.082 141! 243-4 149-3 80-0 104 285-3 1,104 1,632 139 ( ' 4-32 

.. 

69! 3.357 30-7 
28-21 

41-5 1,04-1 140 143-1 2525 81-3 98 294 8 1,109 2,642 1404 3-72 
March............ 

73? 3,962 803 961 III 145-li 150-9 70-1 1114 298-0 1,110 1.6501 141-' 4-31 
iune....  ....... 
July 

662 
65.1  

3.397 
3,438 

27-0' 
26-lI 

44-5 
42-8 

1.008: 
1.027! 

1421 
14!! 

144-8 
243-5 

150-5 
150-2 

81-7 
81-7 

119-0 
103-5i 

298-3 1,122 1,6111 141 	- 431 

April............. 

Augwst ......... 600 3.247 22-3 47-7 1.044, 141 144-5 149-0 80-2 102-7, 
2989 
206-5 

1,13.8 
1.123 

1.682 
1.6119 

142-'' 
142" 

4-31 
4-31 

May ............. 

September.  

.. 

601, 3.033 264 48-6 1.048, 112, 112-9 149-5 60-3 97-5 294-8 1.131 1,618 141, 432 

.............

Octo',cr ........ 

. 

608' 3.557 28-4 4411 1.0741 141 141-9 150-3 7)•5 n-I 292-5 1,151) 1,710 146-" 4'31 
November 
December 

58.5 3,510 282 572 1.134' 
1,3321 

141 142'9 118.8 80•7 95-2 295.8 1,248 2,704 145--I 431 
568, 3,331 30.0 458 140 142.8 151•5 825 1240 299-8 1.149 1,729 141)-" 4.31 

1928 

.. 

January ........ 569 3,933 511 48.3 I,17iI 1411 12-2 15ll4 79-1 985247.5! 1,180 1.747 147.1, 4.14 
February 
March 

580 
597 

3,264 
3539 

311 
34.9 

45•5 
534 

1,1)7, III)' 
141! 

142-5 1573 792 95.3 289-5 1,141 1,698 147-7 4-19 
. 

1,042' 1454' 129. 3 1 795 1(11-4 2948 1,242 1,672 l5I 3.97 .........
April ......... ...
May ....  

564 
601 

3.783 
3,743 

28-5 
299 

45.0 
48'4 

1.136 
1,101' 

II:) 
III 

117-S 1609 
169'6 

79-7 
811-0 

896 293-7 
290-0 

1,130 1,690 15-1-7 388 
..... 	... 

3 Ufl,' 	............................. 1 . 192 
118.51 105.6!  1,134 1,688 157-o :1-88 

I Data from the EconomieS. London, England, 	I Data from Aforahlp Acroe,nii of Trade and ?'Ta.wa51)on, 	'Data from 
Misitrp of La8ovr (?asefg.. 	'Data from Board of Trade JouraaZ. 	'Compiled by the SSohst, London. 	'Com,iled by 
the Backer', Maganne, 1.ondon. 	7 E'noloeive of coal miners tlinqualifie'I for unemployment Insurance on acoount of strike 
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j Bank i Unfilled Il'ass,en&erl hides of Whole- Debits I ing Iron i Orders i 	Auto- Cotton IIndustrhli sale 	I Outside I Contracts Pduc- I 	U.S. I 	mobile lConsump'I 

Table 	-Significant Statistics of the United States-(a) General Business Factors. 

 

Produc- Prices, 	I NY. Importa.uIEzporta. 

1[ A.ardod'. tion.' 8teel I Produc- tion.' I 	tion.' 	I Brad- City.' 
Co.' tins.' 	I  I 	 I Street's.', 

Millions 
of 

Thou,- 
and, of 

Thou,- 
I 	ends of 

I Thou,- i 
and, of 	I 

Thou,- 
and, of 

I 	I i 1923-1925 I Millions 
I 

Millions 
I 
j Million, 

Dollars. I Long 
Tons 

I 	Long 
I 	Tons. Cars. Bales. =100 1813100j of 

Dollar, 
of 

Dollars 
of 

I Dollars 

571 
550 
548 
525 
601 
562 
516 
487 
537 

384 
3414 
621 
804 
552 
632 
534 
552 
522 
5412 
486 
477 

427 
485 
593 
643 
668 
850 

1924 
April......... 
May......... 
June.......... 
July......... 
August...... 
Septeoiber.. 
October..... 
November... 
December... 

1927 
January..... 
February..... 
March....... 
Aoril......... 
May 
June......... 
July........ 
August ..... 
September... 
October 
November... 
December... 

1928 
January.... 
February.... 
March .... . 
April........ 
May......... 
June......... 
July...... 

3,450 3,868 384 576 108 142 22.512 
3.481 3.549 373 511 107 140 21.440 
3,235 3,479 340 519 107 139 22,466 
3.223 3,603 317 461 107 138 23,673 
3,200 3.542 3140 501 Ill 137 20,725 
3.136 3.593 351 571 113 138 21,311 
3,334 3,681 290 569 lii 194 23:54 
3,237 3,84)7 220 584 108 128 2l.568 
3,091 3,961 13 605 105 139 24.41)4 

3.100 3.600 197 6415 105 110 23.457 
2.938 3.597 261 591) 109 136 20.7411 
3.493 3.553 342 694 112 136 24 028 
3,422 3.450 353 619 109 135 23 579 
3.391 3.051 352 633 Ill 135 22 575 
3.0:10 3.053 274 663 lOS 135 23,413 
2.951 3,142 233 569 104 134 22.917 
2.947 3.195 271 633 107 137 22.051 
2.775 3.148 225 627 505 140 23.367 
2,794 3,341 1146 613 103 144 25.117 
2,648 3,454 133 625 98 146 23,410)4 
2,696 3,9 3 106 344 99 147 26,509 

2,866 4.276 206 582 108 147 25.007 
2,890 4,398 291 574 108 147 21,755 
3.200 4,335 372 581 109 145 25547 
3,186 3.872 365 525 109 146 25.1152 
3,288 3.417 426 578 1041 148 26,16 
3,081 3,637 511 14:1 3137.5 

143 

398 	388 
321 	357 
337 	338 
338 	389 
336 	386 
34.5 	450 
378 	458 
376 	481 
361 	467 

359 	419 
311 	373 
377 	410 
378 	415 
316 	393 
355 	357 
310 	583 
369 	375 
341 	425 
336 	490 
345 	461 
331 	400 

338 	411 
353 	373 
3412 	423 
345 	368 
:455 	'120 
317 	390 

Table 15-Significant Statistics of the United States.-(b) Finance, 

Federal Reportuig 
Reserve Member f. a Stock Pricea. 
Banks.' Banks.' u - 'i 

'c 
Bank Share, 

Debit,. 
New 

Traded, 
New Total '' . 	i Twenty- Twenty- 

58 	th Bills Reserve loan, D York.' York.' five five 
- Di,- Ratio ansI Di,- 	Do- C Indu,,- Rail- 

counted. counts, 	posits. .5 a .a. 0 trials. ways 

Millions Per M i ions o Cr P.c. of par Millions 'l'hou. Dollars Dollars 
of 

Dollars. ent. 0 nra. ant. value 
bond. 

of 4 p.c. 
- 

of 
Dollars. 

sands of 
Shares 

per 
Share. 

per 
Share. 

1$2$, 
April ........... 514 757 13.949 12,829 4-20 80.59 88-83 99-38 29,300 24,2961 144.70 86.33 
May ............ 525 743 13.982 13.076 400 8065 8900 99-43 28.571 23,168 150,08 90-07 
June ............ 515 753 14,135 13,252 388 60-82 895!' 99'42 24,1.16 37.990 158 83 9356 
July . 	.......... 521 719-3 13,976 12.994 3.91  80-55 41911 99-15 27,8.59 36,732 167-46 95'15 
August ......... &6 74-7 14.179 12,961 425 80-48 8923 9905 26.233 44,185 17106 9921 
September 717 72-6 14,395 13, 00 4-3!) 410-42 9935 99.01 2.5,615 36,941' 172-98 9925 
October ........ 676 72-8 14.314 12,918 452 80.31 8952 9941 25.733 40,213 165.54 96.16 
November 645 722 14,375 1:1,113:1 444 8138 9042 9974 25.70 31.183 17561) 97-04 
December 711 70'1 14,569 13,082 438 81-95 81-19 100.14 32,577 41,4191 178-42 100-64 

1923. 
393 78.5 14,22 12.972 425 8252 91-97 100.38 31,258 34,255 175-51 101.47 

February 435 78-5 14,2117 12,974 3-88 82'23 9151 10027 27.4:19 44,163 18764 107.00 
March .......... 402 79-7 14.359 13.005 398 82-66 929' 10971 34,492 49,050 19118 108-49 
April ........... 4.44 795 14.3.53 13.041 408 8319 9474 10067 32,007 49.635 19917 109'37 
May ............ 429 

... 

... 

788 14,420 18,414 4-13 83.37 92 10103 31,270 46.598 213-89 118-54 

... 

... 

47 776 14,715 13.361 413 8269 93.49 10063 33,098 47,630 20724 11332 
July ............ 

... 

... 

398 797 14,489 13,200 4 . !') 8281 313-57 10079 :10, 750 38.493 22870 11870 
August ......... 401 78-3 14,4)97 13.349 3.941 53.96 9459 10134 :11,1488 51.057 232-70 11534 
September 430 763 14.942 13.233 3.55 5435 951!! 101-SI 35,39!' 51,917 24261 12140 

January............ 

October ........ 
November 

... 

379 
477 

744 
712 

15.029 
15.214 

13,45! 
13,951 

4-00 
391 

85.05 
95.13 

94)11 
9723 

015!! 
102-43 

34,))!!! 
3.3,282 

50,459 
51,358 

22653 
24126 

1151)4 
190-04 

December 

... 

... 

609 668 15,433 13,786 3-97 8598 9720 l02'4ii 38. 11:18 62,357 244-54 11936 

lune 	............. 

1928 

... 

January 423 73.7 15,265 13,R85 3-841 841-15 97d'4 102.60 37.88) 58,1)433 24279 117.47 
February 

... 

493 

... 

74-1 21,700 13,715 397 8613 0850 10241 32,740 47.16.5 32947 11501 
March .......... 524 739 15.410 13.510 4-IS 8604 959010258 44,786 84,988 26426 120.58 

757 702 15.951 13.948 4-31 8822 95-33 1(12-44 41.778 80.569 264-69 124-80 April..............
May ............ 944 

... 

68.9 12.893 13.628 4-52 8554 94.49 10171 45.270 82.194 267-94 125-21 
June ............ .1,032 

... 
68.7 15,750 13,244 4-78 .. 	..... ........ 10114 46.44.5 63,74! 257.5 11995 

	

U Compiled by the F. W. Podge Corporation. 	• uata irom sf0 Iron fl9C. 	ateporteu 07 tile unite'. otases ot, 
Corporation, 	'Compiled by the U. S. Depart meat of Commerce. Bureau of the Ceneua. 	'Data from Federal Reset,. 
Bv.Uetin. 	' Data from .64radst reel',, New York. 	'Compiled by the U. S. Deparf men) of Commerce., Bureau or Foreigi 
and Domeetic Commerce. 	I Data from the Commercial and Financial Chronicle, New York. 	'Compiled by the New 
York Trust Co., Now York 	Ia Data from the AnnaUst, New York. Data for 1925 were given in fuU on page 24 of the 
Monthly Review for November 1928. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
RESUME 

Le volume phystque des affaires au Caruida it 't plus fort duos h's six prenhiers ieois de 
i'uinnk que dan.s tout autre semestre pr(c&lenl Lmdiee pr6par6 pir le 1iureaui Jedral de 
Ia Stttistiquio et public clans Ia lievue mensuelle ne Ia Situation Leonorniquc mont re iwo uigmen-
tation do 14 P.C. slir le premier semestro do 1927. L'expiinsion gén6ri10 so trotive duos ehacun 
des pri neipaiix kn'eii ts de 1 ira lice. I a viki ir des cool rats do ronstrnr lion it (Lugnuent 1k 34 
p.r., et. Ia movenlic lie I'indicr mensuel des net ivits mituircs a avan(-6 do 7 p.c. L'indice dc 
manufactures est do 5 p.c. suiprLeur \ celiji des six IIIOiS rorreSlX)IlfIanIs do 1927, cette avance  
provenani d irup pl us grande prodiielion dans Ic for of l'u icr, JeS liii (110 oh ins ot Ii . lu (tiles. 
Avec t'introduction de machines nouvelies, It production do papier it journal it cunt iiuii son 
expansion pendant los rio9 premiers rnois do l'ann(e, miis montre un certain ralontissenient 
en join. rsuitant do In surpro Ii tetion et ne hi i,ajsse des prix. I.e 1 ouiire do wagi InS chi rg& 
ii augmerité do 51 p.c., lévaruatu)n d'iine des plus fortes récoltes do grain duis iluistoire curt-
tribuant it gonfler les totattx duos Ia division do l'ouest oil Ic nomllre do ehargements ri été do 
610.000 wagons coroparativement it 500,000 dws los irc'rniers six itiois do 1927. Los exporta-
tions (IC Iliarcliari(lis(s tie donnent quiuie fail de augment at 11(11 tInlils que los import at ions lint 
augment? di' iO 5 p.c. L'indice do l'omploiement daiis liriduist rienavaricé en ntoveniie do 
5 n.e. pendant Ic semestre, flhalqitallt 1163 Ic icr judlot ilernier comparat ivement it lOS 4 
it In ni(nie date do Ian dernier. C'ost It meilleure marque possible do plus grancie activité 
industrielle et. oummorciale. 

Affecté surtout par In haisse des grains, l'inclice des prix do gros a fait un léger recul en 
COS derniers louis. Apros avoir attejiut on nivean trés éleve en mai, irs actions oruinuros ont 
sul d 11110 violente reaction, I)rovenLnt principi lenient. IJOS test rut ions CIII credit pour It specu-
ml ion. I.e rendement des obligations (1 U goiuverticnwnt a ét C i lus fort en j (tin Cii 5y1111)athie 
avec Ic lover plus ClevC do l'argent et do son seITenhetit. Les operations do hourse, aprés avoir 
etC trés active's duos les cinq prom ers mois, Se sont ralenties en jun. 

TROS ELElI ENTS CARACTER ts'riu rs 
Actions ordinaires 

lAs aetious ordinaures ont grandenient fluet.uC depuis deux mois. L'indiee ito quatre-
vingts raleurs rnclustrielles Ctait it 1700 en juin, coinparatuvernont it I S4 4 (, it 111:11, iiiiiic1tiunit 
H It rociul denvirnn 7 P.C. Duos l'indicc hehclonnadaire, in plus battle rote it etC attointo ntins 
Ia seinauie dii It) inn, alors clue l'inchce marquait 180 •3. Duos les six semainos suuivantes ii 
y ('itt 1)0850 proh (ligC(', I nid Ice lie ii Sflh(1 lie itni 21 j wn ma rqu:tnt 168 . S. Dirts los SOtihI ineS 
erriunCos ic 28 juin ct lo 5 j uillet , ii v out tin certain rckvenwuut II ii5 darts In Seillaitle teriri ittCt.' 

le 12 juillol., Vu Ic serremont do l'aigent an Canada ct flux Ela s-Unis, le marcia so mit i flichir 
do nouveau. Coinnte rCsultat dc cileunstihuros spCriahs darts lindutstrie do In inulite of do 1):lpi1r, 
irs litres cie ce groitpe ont suhi Ic plus granul recul. Entry Ic 10 mu et le 12 juillet. Ii huise 
a etC do 502 points ou 25 p.c. Pendant ii niCnie prionli, i'intdice clii fer ct do I'acicr a baissC 
de 25 points oui 10 p• L'inilice do sept titres do liqueurs a CtC do 21 .5 points, tandis pie dans 
Ies textiles, los atiments, los minoteries et les huiles, ks movonnes ont flCchi (Ic 6 it ii points. 

I,'inclice do lb valeurs eanadientnues d'ut ilit C puhliquo clii 10 mai au 12 jitillet t fior'hi do 
107 points, so trouvant it lit derniCre do ces claws it 141 •1 points. 1.es aetinits des eompugnties, 
oprant en dehors dir Canada et clans lesqueltes los Cananlients Soot intCressces linauiriCrentient, 
out aussi suln une reaction qui cI'aitleurs a etC gCnCrale clans tous los groupes. La baisse des 
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Vtti(urs si , cu1atives ott juin et los premieres semiotics (IC juillet est Ic principal tvtrieiiitrit 
éconuniiqiit tie ces derniers mois. Dans In rapide avanee depuis le Cofliflieticeflient. de 1927 
jusqua mIi dernier, piusicurs actions ordinaires avnieut 61k port(es 4 Un point qul tie pouvilit 
pus ('t re justi par les gains reht. En prsence des conditions tie crdit aux Etats-Uni., les 
funds dis1sir,ildes pour fin de sp&uIation out ttt retires des bourses canadiennos. 

Prix de gros 
IA' liger ftCchissement des prix de gros provient principalement de Ia r&ession des grtins. 

Pleri IUc ce fiCehissement ait CtC continu depuis deux nuns, le mouvement de baisse a etC plutot 
motle-r6 ci sans aucune importance Cconomique spéciak. Les perslwet ives (IC In rCe)Ite do I)le 
au Canada itemblent boitnes et dies se s)ul uintéborécs pour Ic t)Ié do printonps (It'S Ltats-i IllS. 
On rapporto aussi line amelioration en (rande-llretagne ot en France, muds t'A Ileniagne i't In 
liiogiw, tans des rapurts, (lonnent dc's indications que Irs récoltes serimi inférietires ii In 
movenne. J.cs perspectives quo In prochaine rCcolte viendra s'itjoutcr a un considerable report 
de Is vicille rCeolte nu Canada et aux Etats-I nis ont eu pour effet de faire maiblir les prix do juin 
sur los principaux marches. Les prix des grains fourragers ont Cgalement 1)aiSS6 au cours (lu 
morn. 

Comine les arrivages de bovins et de porcins aux parcs A bestiaux Ctaient trés modérCs, 
les prix Se sont considCrahlenu'nt raffermi.s. J.'indicc' du groiipe des animaux et pro luits 
animaux a CtC un plus pcu haut en juin. Daiis In pretnihe quinzaine du niois Ic coton l>rut 
a baissC niodCréntent ie que his rapports donnent une temperature favorable A. cette culiure. 
Cette position s'est renversCe dans In deuxiCine quinzaine, aloes que les retards thins Ia i'CgC-
tation et I'infestatjon du ver du eot.on ont mit avancer k's prix. Le rCsultat net a etC qite In 
moyenne tin rnois est rt'stCe a peti prCs stable. in rapport officiel, publiC Ic 9 pullet, indiquant 
une augnienttttion do 114 p.c. dauus In superficie estimative du Colon, a caustt  une nouvelle 
et violente baisse des prix. Je cuivre, Ic plumb et le zinc ont etC forts en join parce quit y a 
une plus grande activitC dans Ia construction, erCant tine rneiiieure deniande pour ces itiCi aux. 
L'Ctuin, In soudure ct I'argent oat flCchi cause de Ia grande production et tie in possii,ilitC 
dune grande expansion de ces industries clans In Malaisie, qui est responsabit' des forts t.ttteks 
d'Ctain dCtenus aujourd'hui a des prix les plus bus depuis 1924. 

Dépôts a terme 
II V a encore une avanee inodCrCe clans k's depots a terme de mmii. En face (l'une expansion 

considerable des credits bancaires ,les dCpôts a ternie n'en out pits moms donnC une augmentation 
de $126,(XX),000 ou 9 p.c. au cours des derniers douze mois. 

ETAT DES INDUSTRIES CANADIENNES 
Agriculture 

Un rapport officiel stir I'Ctat des rCcoltes, publié Ic 10 juillet, indique que In récolte di' blC 
canndwn Ct nit au-dessus tie In movenne Ic 30 juin; cc rapport a etC confirniC par jmliii.ieiirs 
rappirts optiinistes siir Ics progrCs faits depuis le commencement de juillet. lTne temperature 
favorable nux seinailles a x'rniis d'cnsemeiicer une plus grande superficie, li's semailles étant 
ternunCes beaucoup jilits tOt que dordinaire. Dans Ia plupart ties districts, des pluies abon-
dnntcs en juin ont rontrebalancC les effets de In scheresse en mat. La ehnkur et des averses 
Cparses out ott pour rCsultat de pousser rapidenuent totites Ics cultures tans lit premiCre sentaine 
tie juilli't. l'ourvu quo Irs conditions climnarériques soient encore favorables, tout indique (pit' 
In moissun pourra Ctre commeneCe plus tOt que l'an dernier et que mOme certaines varitCtés 
de blC pourront Ctre rnoissonnóes avant Is fin d'aoCit. 

L'Ctnt dc culture cIu ide exprimC numnCriquement, en pourcentages de rendements muvens 
a I'acre d urant les It) ikirniCres annécs, do 191 t 1927, Ctait a 102 Ic 30 juin; en dautres termnes, 
Ic rendement dii blC, it en juger par son Chit do culture a In fin de juin, sent tie 2 p.c. plus consi-
dCralie cpu' lit rnoyenne des dix dc'rniCres animCrs. Ccci indiquc un rentiement tic 16 1 lioiseux 
stir 23,40.,(XM) acres, comparativonient a Un rendement estinmatif de 153 loissi'aux a lit fin 
de jitin lutit dernier et une production de 19'5 Imoisseaux, conune rCsultat dune tempCrittire 
favorable entre Ic premier juillet et In moisson. Ceci produisit une rCcolte de 465,000,0(10 de 
boisseaux. 
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A Winnipeg, Ic b1 nord n °  ],,lit comptant., cotait Ic 16 jiiillet $1.311 Ic hoisseau, cc qui 
était plus has que les mois préc&lents. La cote pour le memo grain le 16 join (tait $1.38 le 
boisseau. La rCcolte do hIC d'hiver des Etat-Uni.s est mnaint.enant placCe it environ 544.tX)0.000 
do 1)oisseaux, soit un &qrt. do 9,500,000 boisseaux do In production tie Ian derniet. La pro-
duction do blC de printemps autre quo le Durum, d'après los indications du eommenconwnt 
do juillet, sera do 182,623,000 boiseaux ou 60,00,00(1 do bois.seaux do mows qUO l'nn dorimier. 
Les perspectives do In production de blé en 192$ dana 13 pays montrent on total de 1,531 000,000 
tie ijoisseaux, comparativement it 1,667,000,000 de boisseaux en 1927. Ces pays fournissent 
approximativement 47 p.c. de In production mondiale do W. 

FINANCE 
Affaires bancaires 

Les faits les plus frappants des riuppolts des banques sur mmii sont Ia continuation do l'ex-
pansion des derniors douze mois. Los prcts courants (atient Iteauicoup i1iis considorahies a 
In fin de miii, l'augmentation en douze inois Ctant do prCs do $M5,00(),0)0. Le isoireentae 
d'augnientnt ion dans lea prCts it vue mut Canada sur Ic niols correspondant do l'un tiornier 6tait 
mvnuo plus grand quo dens Ic cas des I)rcts cominerciaux, le gain (l ant do $91,000,000 ou 52 p.c. 
La r:upidc expansion do ces prCts comnionee it causer do l'inquituide en certains quarties. 
Bien qime cette expansion des prCts courants mmirche do pair avec one nccCl(rmition clans I'nctivit 
conunorciale eanadionne, cette augmentation prononc&' dana lea prCts courants it renvorsé 
In situation des qimoiques derniCres annes, quand los banques so sont vut's forees (iiliiinu-
hiiiser une forte proportion do leur actif SnUB forme de valeurs do portofeuille. 11 v a encore 
tine tendance parmi los grandes corporations in(lustrielles a se procurer du capital do roulement 

par l'6flhiSsiO11 (l'oI)hgations ou dact ions do prCfCronee, Ins premieres 0ant garant ies par one 
hvpothCque immobiliCre ou mnohiliero. Flosiemirs d'entre elles posetlont dos r&erves aou.s forme 
(Iargent on eaisao, suflisantes pour faire face it une grancie proportion do leur bosoms courants. 
An eollrs des dorniers douze muis, los maisons do comnnieree dc memo quo los entroprises lioi!111 

faittiri-res no miniêres ont montrC one tenilmitice it se servir plus eopieusement des faciIit& do 
credit in isos it leur disposition par los banques. En ii uCmne toflips, los velours do portefowlic 
(los loniquos aunt etC quo nlaintenocs. I_es avances aux courtiers ont etC one nOIre issue pour 
l'actif opCrant des bztnqimes, nuns depuis rCcemment, 005 prCts sont limitCs dana Ic but do ralentir 
lit spCeulation ct dc maintenir 1'Cqui]ihre omit re les rCserves et los prfts 

Los dCp&s it denumnde et it tone out grunclement augmentC dens lea douze di'rnirrs mois, 
Ce qili vient indirectoinent de I'expansion dos prCts. Los dCpôts it tone ant augnientC de 
$126,000.000 et les dCpôt.s a demande do $I 13,000,0(X). 

Speculation 
LirIuIi(r tIn sp&uIateur, ba4i stir lea 25 litres los plus actifs dens los velours industriolie, 

ni t ii ins ur( I inmuiros, inserites mix hourses cauiad ion ties, nid quo one react it ui ,rononet'p, it part ir 
do Lit soninino dii 17 mmii j usqu'it In semaine do 21 join. Jo somrnet tIe 429.6 it etC titteint datis 
In soinaine du 17 mmii, coniparativemnont it 376$ clans in semnaine do 21 join, suit en cinq sernaines 
one haisse do 528 points ou 12 p.c. Les deux semninos suivantes ant vu on raffu'rniissemnent, 
I'imoiiee mnont,ant, it 4032, soit uno avance do 7 pc. Darts Ia, somaine do 12 jiuIk't, le inarchC 
a do nouveau flCchi, lindice tornl aunt it 397-3. L'indice do sixteulateur imali(jtte lit tendance 
dos gains no pertes d'un spCculateur oidinaire it in hourse (IC \EomitrCaI ou do toronto. qui achCte 
Ct. Vcn(i des actions ordimiatres les plus activos dans lii proportion do volume de leurs operations 
stir Jo mnarchC et qui chuque semnni tie realise sos funds pour les rCengager. 

Los litres dos compagnies do cuivre ct or dams le district do Itoyun ont etC Ic furteur le 
plus infitient dams in hausse de l'indice de 17 litres miniers qui a etC assez continue depuis Ia 
mi-avrii. Depuis cette date, l'indice gCnCral des titres miniers a avancC di' 1I38 it 137-6 dana 
lii somaine do 12 juillet, suit tine avanco do 113$ points. L'indiee do 11 titres do miuimie dor 
pendant In memo pCniode a ciCelinC do 1161 it 108-5 et l'indice de deux titres, cuivro et or, 
Noranda ot Amulet, Ctait it 2954 thins lii semaine clu 12 juiliet, comparativemcnt it 106.7 dana 
in smaino du 19 avril, one avance de 1887 Irnints ou 177 p.c. 
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IA SITUATION EN D'AUTRES PYSA 
Etats-Unis 

I 	i.e rnairitient tsscz génralemerit aux Etats-Unis. Lii product ion 
u I! cii i lies :i ii vokirs des six niois a d6pasWi le record antérieur. non seulcinent pour ret te 

iriude mais poni• n'iniportc qirel sernestre. L'avanee stir Ic prvniierwinestre de 1922 Cs! (IC 
rts de I,(XR).(XK de buries. then que les chernins de fer aient, três IK11 achetit, Ic bCsOin d'avier 

i' 'or Ia construct iou (1wtomoi)iles a ti' plus grand que t'on sv littenc101t . La valeor des 
titrats de ((fist I uctiun, no Coors (k's six mois, est (Ic pos de S p.c. stir Ia pèriode de 1927. La 

irisluction (IiilIt()fllohik'S a plus granik que drins La premire moiti6 de 1927 maiM a r(.m-
iiiilit ralenti nisVrinent, ninie aprM on rajustdnient poor k's tefl(hLnces sius(rnnières. liii-
dust ne du coton a. (t(' on pen moms occuixe  qild (1:1(18 ta iiriut1e correspon(Iant{ de 1927. l.es  
luirgenunts de wagons out (W,  (1)0108 noinhreux rruiiis Ia perspective laisse prvoir urn' augnien- 
it ion de tralic. 

pécuIation 
IA'S autorités bancaires jugent I'cheIte des o1xrations spéctilatives des derniers six tunis 

",,nime excessiveS, niusorbant uric proportion trop ronsmd(rahIe du crdit bancaire disponilile. 
I ):tns Ic but de ralent ir In speoIat bit, k's 1 ainques off rent ties t it res dii gotivernemen t et mon tent 
les tatix de r&esiutliptt. Cette politique (IC restriction est deveriut' it pin prl's inIprative en 
f:ue de hi (kniandi' conskk'rabte (11' cr'dit roritrnereial et des fortes exportat ions (l'or. IA'S 
I:! fl(1t1r5  (till soot menu res de In Federal Reserve out t rouvr n(cessnire de prohtt'r de leur 
iiviIi'ge de riiesconqrtr,  et Ivs avances queues out fiitvs donnent one forte augmentation. Ii's 

taliX (Ic r(escumpte oat 61e,  iiugnn'nts rreninn'nt ile 4 p.c. it 5 p.c. par on certain notulire 
di' hunques tic Ia F'edernl llt'sirve, v CIlIliplis celles de New York, ('hicago et Boston. Les 
avarices stir scorit.s d&hirees pal' k's membres de In Buorse de New York forrn:ient 

it in fin de inni, soit one augnwntat ion de 52 p.c. sur La date correspondantt tie 
Fan (l('rnlcr. Fri j out, cc total it M6 r&luit it $4,StlS,iitK),tXS). 

('out roe effet dt' hi sit nation iwtt  sat isfitisatite do t'r('dit, k's titres indust rids ont sobi one 
r('action violente thins It's trios premires Ientaines dc join ci k'S spctiIat 11,115 fOnt 1)118  atti'int 
no volume aussi consmdtral,lc. Un induce (Its cotes di' etAturt' de 25 lilies itidust rids mont re 
tine I utisse di' de 4 p.'. I'ii rnfferiuiste'iiu'nt de In (Lent ift' quill ni Inc de juin s'est coot intn 
jus(Il I iii 5 j itti let uulais one a' nivelle ract ion sest jm slit it e jrnr Ia Suite, 

Loyet de l'argent 
IA' serrt'rriertt (Ic I urgent se mainfesti' par des taux plus élcvs pour les (lifferentes elasses 

de pot. 1)a us In derti U're $('lflflhii(' itt' j iliri t (InS les taux ile rennuvellenierit ('tnient dciii iron 
7 p.c.. cornpa rat i veluili t ii 6 p.c. (11(115 Ia sc.1i Lii me tIn 2 jtiin. 'i's prMs it 90 j ow's se faisaica t an 
taux de 5 3  p.c. ii 6 cornparativoment it 5 it 5 p.c. et h's diets de con'merce de prenih're 
valeur it qont re on six ritois iurit avane de .1 34 i,.  it 5 p.r. (111115 In derni're semaine de join, torn-
parli t I veli Id lit it 41 pc et 4 3 

 . p.c. niaris Iii iit'tn mere SVlIifl inc do iniiiie mois. 

Grande-Bretagne 
l.a situ:tt ion in'tuetle en (r:indc-Hret agnt' ne pent ('tre coiusid 1r& mmmc satisfiiisante, 

Ic ilourliure de sans-travail ayant avane( it 1.217,500 Ii' 2 juitlet, soit une augmentation dc 24,950 
('n tile semamne et tie 163 1900 sur La mcmc date (Ic 1927. Ces chiffres comprennent cot iron 
246,(H H) rninenrs inubsco'I ,is. 

Les conditions soot pIutit m&liocres (tails t'iridustrie dii fer en gueuse et it y a très pen de 
eornmandes nouvetles, tandis qiie les conditions sont dsappointante8 dans les produits ouvrés 
do fer (t thy I'aeier. 

Ii's nouvettes Cmissioris di' capital stir Le marvh4l tIe liii 08 d iris Ic i  ir, iiiit r 	lii sir' de 
1928, (L'apr?'s Ic Lonttoii Ecoiiom ist, fOrfliellt ufl(' Si 11 lIne gi' ii iii it de £244,762, ( lIt, CI iii LI 'nra-
tivettient it £207,563.800 pour In mnu' p('rio(Ie en 1927, £120,765,290 en 1926 ci £ I 12,(X)1 200 
en 1925. I)es £244 .762.8(K) d."mis,sioos d:uis hi premiere fl) oiti( tIe 1928, 76 p.c. était. poor Ic 
marehé dornesti(Iue, 16 p.c. 40,177,7(X)) pour autres parties de l'Ernpire et 8 I).C. (20,(3.200) 
pour pays ('triulgers. 

BUR:ALr FflRAL liE LA STATIST1Q1E, 

OTTAWA, Ic 23 juittet 1928, 
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