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THE CURRENT BUSINESS SITUATION IN CANADA

SUMMARY

The physical volume of business for Canada during the first six mouths of the present year
was at a higher level than in any period of like duration.  The index published in the Monthly
Review of Business Statisties by the Dominion Bureau of Statistics shows an increase of 14 p.e.
in the last six months over the corresponding period of 1927, The general nature of the expansion
is shawn by the gain in each of the chief fuetors entering into the construction of the index.  The
value of construetion contracts was 34 p.c. greater, and the monthly average of the mining index
wag 7 p.c. greater in the half-year ander consideration than in the same period of 1927. The
manifacturing index showed an tnerease of 5 p.c., the increased output of stecl, motor ears and
ol contributing to this result. The production of newsprint, with the intraduction of new
equipment,, continued to expand during the first five months of the present vear, showing a
moderate decline in June as the result of over-production and lower prices.  Revenue earloadings
were 5% p.c. greater, the movement of one of the largest grain erops in history helping to swell
the totals in the western division, where the loadings of all classes were 610,000 cars compared
with 506,000 cars in the first six months of 1927, A slight gain only was shown in merchindise
exports, while the imports inereased 10-5 p.c.  The index of industrial eiaployment avioraged
5} p.e. greater during the half year, the index standing at 116-3 on July 1 last, compared with
108-4 an the same date last year. No better index could be afforded of the greater activity in
industrial and commercial enterprise prevailing nt the present time.

Mainly reflecting lower grain quotations, the level of wholesale prices showed a slight reces-
sion in recent months.  After advaneing to a very high level in May, common stock priecs were
subject recently to a marked reaction.  The chief influence leading to the decline was the restrie-
tion of credit for speculative purposes.  Yields on government bonds were higher in June,
refleeting & movement toward higher interest rates and a tighter money market. Trading on
the speculative exchanges, after being at a high level during the first five months of the year,
showed a decline in June.

THREE REPRESENTATIVE FACTORS

Common Stocks

Common stocks in the Inst two months have heen subject to wide fluctuation, The index of
eighty industrint stocks was 170-0 in June, compared with 184-4 in May, denoting a deeline of
about 7 p.e.  In the weekly index, the highest point was reached in the week of May 10, when
the index stood at 189-3.  In the following six weeks, a marked decline was in evidence, the
index in the week of June 21 being 168:8. A moderate rally was shown in the weeks ended
June 28 and July 5, but in the week ended July 12, owing to the tight money conditions in Canada
and the United States, the market turned weak again.  As a result of the speciad circumstances
surrounding the pulp and paper industry, the stocks of this group showed the greatest decline,
Between May 10 and July 12, the deeline was 50-2 points or 28 p.c.  The iron and steel index
declined 25 points or 10 p.c. in the same period. The decline in the index of seven hevernge
stocks was 21:5 points, while the textile, food, milling and oil indexes showed declines ranging
from 6 points to 14 points.

The index of 16 Canadinn utility stocks showed a decline of 107 points, between May 10
and July 12, being 141-1 on the latter date. The stocks of companies located abroad in which
Canudiuns are financially interested, also showed a recession, which, indeed, was general through-
out the groups of the entire classification.

6711713



2

WHOLESALE PRICES
NOTICE DEPOSITS

| ] |

1919 1920 1921 1922 1923 1924 925 926 1927 PZB 1929
T I T
ACTIONS ORDINAIRES ﬁ
DEPOTS A TERME /V
3 l.‘\ el ;
N
o
. L4
i ] %
"‘\‘ 'I c“-’*\\ :
\ \\ ] }J\ s 3 :'.."Q/\:
Uil A i AT IR
/‘“‘fl\) \ \\ {0
S, do VNI VRPS' VENIV:I L (W
L \ o - A"—"- -
1AW SANE
%J \YVars i
f VAW, FNf N COMMON STOCKS

- e - sw o

SOLILSILV.LS SSANISNHE 40 MIAIATE ATHLINONW



MONTHLY REVIEW OF BUSINESS STATISTICS 5

The deeline in speculative values during June and the early wecks of July is the chicf econnmie
development of recent months.  In the rupid advance from the beginning of 1927 to May last,
many common stocks had been carried to a point which could not be justified by present earnings.
In view of credit conditions in the United States, lounable funds for speculative purposes have
been withdrawn in large amounts from the Canadian exchanges.

Wholesale prices.

The moderate decline in wholesale prices wns due chiefly to recessions in grain quotations.
Though the decline was continuous for two months, the downward movement was of moderate
dimensions without speeinl economie importance.  Crop prospeets for wheat are deemed good in
Canada nnd have improved for spring wheat in the Enited States; improvement is also noted in
Great Britain and France, but Germany and Polaind send “under-aversge” reports. The
prospeets for the new crop in addition to the considerable earryover of the old crop in Cinada
and the United States, led to lower prices in June on the prineipal exchanges. The prices for
coarse grains were also lawer in the month under canstderation.

As the receipts of cattle and hogs an the Canadian stockyards were very moderate, prices
advaneced appreeialdy.  The index for the group of animals and animal produets was somewhat
higher in June.  During the first half of June, raw cotton prices declined moderately upon reports
of fairly favourable growing weather. The position was reversed during the latter part of the
montl, when the barkwardness of the crop nnd weevil infestation led to an advanee in prices.
The net result was that the average for the month wos practically unchanged. The official
report of previous acreage published on July 9, indicating an estimated increase of 11:4 pee. in
cotton nerenge, eausel n sharp break in prices.

Copper, lead and zine showed advanees in June, increased construction work aceonnting
for & strong demand for the latter metals.  Tin, solder and silver showed deelines, heavy pro-
duction and the possibility of further expansion of output in the Malay States accounted for the
Inrge stocks of tin with the lowust prices sinca 1924,

Notice Deposits

A further moderate inerease in notice deposits was shown in May. In view of the con-
siderable expansion in bank credit, especially in the loan accounts, notice deposits have shiwn an
increase of no less than $126,000,000 or 9 p.c. during the last 12 months.

INDUSTRIES

THE STATE OF CANADIA
Agricuiture

The ofbeiad crop report issued on July 10 indicating that the condition of the Canadian
wheut crop on June 30 was above the average. has been supplemented by many optimistic reports
of the exeellent progress heing made during July.  Favourable weather in sceding time permitted
the sowing of a large acreage, seecing being completed much earlier than usnal.  Ample rainfall
in June counteracted in most districts the effect of dry weuther in Mav.  Warm weather with
seatbered showers resulted in the whole erop making good progress during the early weeks of
July. Providing weather conditions continue favourably, the indieations are that the harvest
will be somewhat earlier thun last year, and that the cutting of some varicties of wheat shoukl
comniener early in Angust,

The condition number for wheat, based on the average yield per aere during the ten-vear
period from 1% to 1927, was 102 on June 30, In other words, the yield of wheat, as judged by
the condition of the crop at the end of June, will be 2 p.e. greater than the average for the pre-
ceding ten years.  The indicated vicld per acre would he 16-1 bushels on nn area of 23,405,000
acrcs. This compares with an estunated yield of 15-3 bushels at the end of June last senson,
and a final harvested outiurn of 19-5 bushels as 2 result of favoursbie weather from July 1 to
harvest. This produced a crop from which abont 465,000,000 bushels have been nccounted for.

The gquotation at Winnipeg for No. 1 Northern eash wheat on July 16 was 81.314 per bushel,
which is somewhat less than in preceding months.  The eomparable quotation for June 16 was
$1.38 per bashel.  The winter wheat erop of the United States is now placed ut nearly 544,000,000
bushels or within 9,500,000 bushels of the amount harvested last seson.  The estimate for the
spring wheat crop, other than durum, according to conditions on July I, was 182,623,000 bushels
or 60,000,000 bushels less thun Inst vear.  Foreeasts of wheat produetion in 1925 from 13 countries
total 1531,000,000 bushels compared with 1,667,000,000 hushels in 1927, when these countries
produced approximutely 47 p.e. of the estimated world wheat crops (exelnding Russin and China).
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FINANCE

Banking

Most of the significant factors of the May banking return again showed inereases after the
marked expansion of the last 12 months. Current loans were considerably greater at the end of
May, the increase during the 12 months being nearly $185,000,000, The percentage increase
in the call loans in Canada over the corresponding month last year was even greater than in the
case of the commercial loans, the gain being $91,500,000 or 52 p.c. ‘The rapid expansion of loans
is commencing to cause concern in some quarters, notwithstanding that the gain in current loans
has been concomitant with the recent expansion of Canadian business activity. The marked
increase in current loans has reversed the situation of a few years ago when the banks found
themselves compelled to hold a large proportion of their assets in the form of permanent securi-
tics. There is still the growing disposition of large industrial corporations to provide themselves
with working capital by issues of bonds and preferred stocks, the former being charged upon
real and other property. Many of them possess reserves in the form of cash balances sufficient
to meet a large proportion of current requirements. During the last 12 manths, the tendency
has been for mercantile, manufacturing and mining interests to avail themselves to a greater
extent of the credit facilities of the banks. In the meantime, the investment holdings of the
banks have not been verv much more than maintained. Brokers’ loans have heen another
outlot for the earning assets of the banks, but recently such loans are being carcfully restricted
with the object of curbing speculation, and of retaining the balance between reserves and loans.

The demand and notice deposits, owing indirectly to the expansion in loans, have shown
important increases in the last 12 months.  Tlie notice deposits are greater by $126,000,000 and
the demand deposits have shown a gain of $113,000,000.

Speculation

The traders’ index of the 25 best selling industrial and public utility common stocks listed
on the Canadian exchanges indieates that a marked renction oceurred from the week of May 17
to the week of June 21, A high point of 429-6 was reached by the index m the week of May 17,
compared with 376-8 on June 21, a decline in five weeks of 52-8 points or 12 p.e. A rally fol-
lowed during the next two wecks, the index rising to 403-2 in the week of July 5, an inerease of
7 p.c. In the week of July 12 the market was again subject to reaction, the index falling to
397-3. The traders’ index measures the trend of gains or losses for an average trader on the
Montreal nnd Toronto Stoek ¥xchanges, who buys and sells the leading common stocks in the
same proportion as they are traded in the market as a whole, and who turns over his investments
every week.,

The stocks of the copper-gold companies locitted in the Rouyn district were the chief influence
in the rise of the index of 17 mining stocks, which has been fairly continuous since the middle of
April.  Smee that time the general mining index has advanced from 1138 ta 1376 in the week
of July 12, an increase of nearly 24 points.  The index of 11 gold stoeks in the meantime has
declined from 116+ 1 to 1085 and the index of 4 silver and miscellaneous stocks has fallen from
953 to 85:9.  On the other hand, the index of the two eopper-gold stocks, Noranda and Amulet,
was 295 4 in the week of July 12 compared with 1067 in the week of April 19, and increase of
188 7 points or 177 p.c.

CONDITIONS IN OTHER COUNTRIES
United States

Most lines of industrial operation in the United States are being steadily maintained. The
output of steel ingots during the last six months exceeded the previous record not only for this
period but for any half vear. The gain over the first half of 1927 was nearly 1,000,000 tons.
While railway buying was light, the need of steel for buikling and automobiles was Lirger than
expected.  The value of ennstruction contracts awarded during the six months was nearly 8 p.c.
above the total in the corresponding period of last vear. Fhe produaction of motor cars was
much larger than in the first half of 1927, but has recently dropped off moderately even after
adjustment for seasonal tendencies. The cotton industry operated during the last six months
below the level of the corresponding part of 1927. Carloadings were in lesser volume but pros-
pects are bright for increased traffic.
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Sy-eculation

BBanking authorities regard the seale of speculative operations during the last six manths
as excessive, absorbing an undue proportion of the available bank credit. An effort made to
restrict trading takes the form of the sale of government securities by the banks and the riising
of rediscount rates. The policy of restriction beeame practieally imperative because of the
considerable demand for commercial eredit and the extensive export of gold. The member
banks have found it necessary to take advantage of the rediscounting privilege and the borrow-
ings from the Federal Peserve banks have shown a pronounced inerease.  Rediscount rates were
increased recently from 44 p.c. to 5 p.c. by a number of the Reserve banks, including New York,
Chicago and Boston. The loans on securities reported by members of the New York stock
exchange were $53,274,000,000 at the end of May, :in increase of 52 p.c. over the sume dute last
year. The total was reduced during June to 34,598,000.000.

Owing mainly to the unsatisfuctory credit situation, s marked reaction in industrial
stocks occurred during the first three weeks of June, and trading was in much lesser volume.
An index of the closing prices of 25 industrial stocks shows a drop of nearly 4 p.e. A rally in the
latter part of June continued until July 5, when auother reaction was in evidence.

Money Rates

The tight money market manifests itself in higher rates for the various classes of loans,
In the last week of June, eall loan renewal rates averaged about 7 p.e. eompared with 6 p.c. in
the week ended June 2. Ninety day time loans were quoted at 53 p.e. to 6 p.c., compared with
5% p-c., and 4-6 months prime commercial paper advanced to 41 p.c. to 5 p.c. in the last week of
June compared with 43 p.c. to 43 p.e. during the first week.

Great Britain

The present situation in Great Britain cannot be considered as satisfactory, in view of the
recent increase in the number of unemployed, which reached 1,217,500 on July 2, an increase of
24,950 in the week and of 163,900 as compared with the corresponding date of 1927. These
figures included about 246,000 unemployed and unabsorbed miners.

General conditions in the pig iron industry are reported as poor and there is but little new
business, while in manufactured iron and steel the general conditions are stated to be disappointing.

The new capital issues in the London market in the first half of 1928, according to the London
Eeconomist, totalled £244,762,800, as eompared with £207 563,800, £120,765,200 and £112.011,200
in the corresponding periods of 1927, 1926 and 1925 respeetively,  Of the £244,762,800 raised
in the first half of 1928, 76 p.c. was for home use, 16 p.c. (£40,177,700) was for other British
Empire and 8 p.e. (£20,063,200) for foreign countries.

DomiNioN BUREAU oF STATISTICH,
Orrawa, July 23, 1928,
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Table 1. Trend of Business Movements

Norx.—Data for 1924 were given on pages 9 and 10 in the Monthly Review of November, 1926, and for 1625 on page
in the number of January, 1928.
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053 93,095 b i 34,120 261,514
813 119,344 32-4 24.337| 264 680
S. 111,595 20-7] 33.610) 208,651 37.8
N 91,663 11-8 35.423] 257, 1K) L
Sepranber [ 85,563 93,327 13-3] 38,927 303, 705 , 6¢ .
October... 8%,127| 121,480 34-9 41,805 181 838 1§ .45
November.| 87,857 15¢. 00" 498 43, 42,0171 29.551| 28,338
December | 81,775 139,808 48.9 33,032 2 36,245 28,285 24,667
Jaouary....[ 78,806 85,266 20, 580 35,675 22.9°2( 21,31t
February..[ 74.707] 79,803 29,678 20.18%) 18,633
arch. ....| 110,581| 107,218| 35,703 24,657 21,898
April....... 4,208 78,404 41,0771 33,199, 29,949
May...... 04,412| 111,208 44.052 35."»04’ 32,249
June........ 101,029| 107,201 5 42.482| 33,540 31,248
Julv....... 1.349| 80,787 [ 35.684) 31,9585, 29 521
August ....| 09.348) 95.955 W 64,401 B5S,R58) 64,743
September | 01,803 99,335 662 86,787 88,420 77,242
Octnber, 93,036 105,821 f ¥ 56,600 48.678) 45,365
November.| 94,312{ 155,521 44,7671 2,238] 5.004| 44,303| 31,162] 29,218
December.| 83,263] 132,189 286,718| 2,380 4.50i| 34,149 34,38%4| 23,374
January....| 76,506 84,428 265,487 1,939 3,802 36,734| 22,884 20,959
February. | 85,032 90,387 71 267,131} 1,728 4.312] 20,732 21,002| 18,600
120,418 109,147, 285.507| 1,881 14,665 38,762) 26,807/ 24,730
78,400 60,455 252,131 1,800| 2A,9083] 41,1521 36,828 24,414
13,5821 120,154 201,295 2,358 23.t41] 52,089 45,742 42,237
110, 604 109,130 g R ER L S (T R IO s | ISSEC R e

1 Preliminary.

1 Sugar production is reported ia 13 4-week periods per yesr. The output in the last two periods of

1926 was 112,979,000 118, an'| 90,168,000 1Ls. respectively, and in 1927 the output in the last two periods was 91,268,000 tha. and

29,524,009 1bs. respectively.

3 Revenues of Eastern lines as defined by the Maritime Freight Rate Ant, 1927, or all lines
east of [.evis and Diamond Junction, are not included in revenues af Canaslian National System for May and Junc, 1928.
The comparable amounts for May and June, 1927 were $32,087,000 and $31,737,000, respectively.
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Scasonal Variation.

Norz.—Data lor 1924 were given on page 14 of the Monthly Review of November, 1926, and for 1925 oa pago 9 'n the
number of January, 1928,

Valume of Agricultural i

Marketings. Manulacturing .}

< Q il
. Crop | Animal Flour | JU887 | corton [Lumber] News: | Pig [ gioq) | Autor
th Total.| Market-| Market-Total.| Produc- “}:2_"' tm- Fax- ng«li.‘\:c Pmc- Produe- I’,‘;‘:I’:};
ings. ings. tion. tnrsal ports. | portas. tion. tion. tion. tinn
192,
February, . 1848 179-1 123:1(112-8 1281 116-8/ 148-0 168-2 1881 84-4 811 2199
March, ..., 128-5 126-9 133-2]141-3 133.2 89-1 107-6 134-8 179-6 90-5 88-81 220-9
April . 105-7 99-8 123-41146-7 135:2 07-8 104-9 145:4 177-9 117- 122-01 2180
May. 148-2f 160-4 113-4/140-7 117 6| Ry-R 140:8 120-9 173-8 123.8 136:9 253.9
June. 133-4] 138-7 124-4(151-% 1489/ 131-1 135-7 1144 185:0 119-9 124.2 227-0
July .. a0-4 83-2 112-0/148-6 120-7 121-§ 118-9 108-4 182-9 114-0 8.2 178.4
August .. 88-0 40-6 112-1{134-6 133:0 112:5 87-5 107-0 1894 89:9 70-3 145-4
Beptember. 303-2 368-8 113-51145.8 1414 158-0 114 8-9 1879 19-0 80.9 190.5
October ... 1285 1344 1M4-0i157-2 132:0 1584 198-4 97 1087 1190 LR 187-0
November. ..| 1318 140-4 1n7-9|142-9 128-7 138:0 160-4 113-9 1920 83-8 83.0 130-3
Deelmlv'e;i ........ 101-0 99-0( 107-1|137.3 123-2/ 148-5 132-5 105-8 190-8 916 895 $9-1
927
Janvary.. . ... .1 182-7 177-3 120-8|t45.3 10k-0] 146-1 181-4 114-3.  183-4 87:8 895 195-68
ol 192-70 214-2]  130-8{141-9 107-1 9l-4; 119-8 127-0f 1758 882 88-0 214-1
1515 171-8 94-0|167 -4 120-4 83-0 1244 138-6] 202-9 128.5 184-0, 228-0
2042 237-4 109 11162-9 110-2 3-8 147-4 137-0 147-7 1311 188-7| 302-4
1259 132-2] 107-6{(64-1 | 114-8 114-5 146-1 1412 193-9 134-0 147-9 2470
78-4 66-4 112.90159-4 | 117-1 118-6 169-5 128-6 182-9 118-0 #1:8 201-0
113.9 1198 98-3/140-2 100-3 R5-9 145-4 114-7 189§ 8a-6 64-4 127.9
R o s SRI e 722 548 122-5(184-6 147-6/ 119-1 118-0 104-2 210-0 1075 118-4 1563
September.,. .. .. .| 1183 1193 118-2:142.7 132-01 118.-4 9¢-5 e7-58! 2081 £9-2 82.6 134-4
Qetober. .. | 1178 118-0 113-4:138-8 118-1 131-5{ 103-4 £9:0 223-1 81-8 87-6 19-6
N s 2 1268-5 121-70440.3 128.9 155:4 1139 87-9| 221-8 645 123-3 83-0
148-8 104‘3?]40-& 1270/ 37-9 1537 81-5 211-8 1071 144.8 44-0
|
4791 117.0:147-0 104-4 82.2 148-0 1088 217-5 110-4 128.9 107-9
KL1-81 128 35!2’8 4 1272 102-1 1216/ 122-0f 2210 108-9] 151.0| 143.8
3211 102 9)'68~2 1240/ 630/ 1185 1062 30-2(  133-0/ 188.0] 174-8
213-0[ 105-0/157.0 | 124-5 9221 100-4[ 113-9| 2242 126.9| 172.5/ 221.0
203-2 111-3(184-6 | 121-8 90-7 9.7 108-0{ 237-1 149.0 180-0f 125.8
206-9 10'.’-9‘17&5'% ........ 112-51 134.2 101:0| 224.0 165:5 178.0| 2045-9
All Paraicar Voruus or Business
Tndus-
Month trial l i Con- | Manu- Car-
Pro. | Total. | Fores. | Mining.| atrue- | fac- |Trade.| Tm- | Ex- | load. | Shares | Bank
duction? try. | tion. | turing. ports. | ports. | inga. |Traded | Dehits.
144.1 135-7 159-9 110-6 | 108-5 | 142-8 | 105-1 121-4 147-8 118-1 323-0 1296
139-2 | 129-9 184.9 149-8 108-6 | 141-3 | 103-6 | 125-8 158-5 1140 | 229-3 112-6
149-4 134.3 168-8 98-3 | 1836 148-7 105-8 118-1 137-8 126-8 127-7 121-4
1514 1350 153-8 117-2 | 192.9 149-7 106-0 | 121-8 138-0 1254 132-8 1039
1534 178-4 158-5 120.9 1812 15]1-9 106-8 125-9 180-0 123-9 113-0 121:2
147-5 134-1 158-9 141-4 145-8 | 144-0 108-4 136-9 145-0 1251 108-8 111:8
139-9 134-4 158-3 152.0 138-0 131-68 n7-8 127-0 119-8 118-8 388-1 118-0
1411 132.9 153-8 140-7 95-2 | 145-8 | 109-8 129-1 131-8 119-1 319-9 118-1
159-8 142.9 1593 140-8 | 207-0 1572 111-2| 1298 145 4 110.3 280-8 105-0
155:6 128-6 182-8 174-8 213-9 142-9 112-9 125-0 143-§ 118 4 191-1 108-0
132-4 132-0 158-4 162-2 ; 83-5| 137-8 | 1128 129-6 138- 128-0 | 256-4 1100
}
151-0 138-8 156-4 142-2 | 1490-0 146-3 1101 144-0 115-0 121-7 201-8 | 1244
1480 | 140-0 157-3 146-8 157-9 1449 | 1110 138-1 1280 | 129-0 | 209-% 127-6
172-8 149-3 177-7 140-5 1185 167 -4 112-0 | 151-0 | 141-5 131-3 | 2459 129-8
157-8 1478 172-5 110-3 147-1 1629 1145 137-2 170-0 136-5 2764 125-8
1637 151-2 173-0 1503 1582 164-1 114-8 138-2 170-5 124-6 | 343-0 1290
161-8 150-8 168.8 138-4 185.0 159-4 117:0 1400 1450 125:9 3730 131-0
151.2 135-8 161-5 141-7 | 218.9 140-2 118-0 144-4 107 -4 12t-2 165-6 123-3
157-0 144-1 170:2 138.7 127-9 185-6 118-1 141:0 | 125-0 1270 247-7 128-8
S 147-8 1 143-6 | 166-8 | 1480 | 151¢0 | 142:7 | 118.2 | 140-0 | 1416 | 1106 | 463-1 1375
Qetober, .. ,....; 1515 ] 4.5 172.8 | 130.7{ 220-2 | 1366 ( 116-2| 137-0( 127.0 | 111.9 | 468-0 130-8
November...... 151-0 | t48 0| 178:0 | 151-0 | 184-8 | 140-3 | 124.5 | 134:2 [ 144-0 | 121:0 | 4231 152:0
Docenll');sr voeno| 161.5 ) 157.9 | 162.7 | 1688-8 | 208.1 | 140:6 | 130.0 | 1085 | 127.6 | 129.3 | 530-| 161.8
January.........0 160-3 139-0 175.8 184-9 | 232.0 147-0 | 118.8 | 144-1 122.9 132.6 | 6800.0 160-4
Fehruary..,....| 1661 163.7 183-8 150-4 | 205-0 | 158-4 196 | 158-2 | t62-0 | 142- 502-1 1714
March..........| 1882 164-1 183-7 163-6 | 151-5| 188-2 | 121-7 | 159-5 1575 131.9 | 550-0 1569-8
April..,........[ 150-8 | 160-0 182-8 111-3 208-2 | 157-0 | 122-8 140-6 | 143-0 134:2 | 634-0 155-5
May...... vovers| 187-9 IR3-0 187-9 164-0 | 233-0 1844 1245 155-0 182.¢ 1451 0820 1810
June. . ..., 176-33 170-8Y 177-9 141-9 2041 176-53 129-5 158-0 152.0 135-5 | 479.2 175-4

1The index lor manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog
slaughteringn, butter nnd cheese storage holdings, wool and petroleum imports.

1 The column ** All Industrin)l Production’ is the weighted average of the forsetry, mining, manulacturing and com-
struction figures given in thia table.

4 Prelimivary.

67117—2
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INDICES OF PHYSICAL VOLUME, MONTHLY INDICES DU VOLUMF. PHYSIQUE, MOYENNKE
AVERAGE, 1919-1924 = 100. SEE PAGE 9. MENSUELLE,1919-1924 = 100. VOIR PAGE 9
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 =100

Nore.—Data for 1024 were given on page 15 of the Monthly Review of Novetnber, 1926 and for 1925 and 1926 on page 11 of the
aumber of January, 1928,

3 Con- MANUPACTU RES
1 T.oz- Min- rans- | struction F s T T —em——
Firat of Month All, : H porta- anu Service. | Trade. lunt
Industries. | ging. 10§ tion Main- Total. | Produets | Rublier
tonance. Edible
87-8 37-1 937 102-0 116-0 100-2 93-4 81-1 911 865
87-9 472 8952 1054 125-1 n8-1 915 816 95 72-1
48 63-3 10t-6 1086 131-9 105-2 2-8 89-3 93-0 73-0
923 64-6 100-7 107-3 130-8 -2 -3 £5-3 937 708
928 58-4 854 104-6 138-4 114-2 -8 860 46-1 84:7
984 55-2 95-3 108-0 161-6 o1 -3 Q2.1 98-5 87-7
103 -4 60-5 102-3 nt-o 178 1952 -3 45-6 100-2 98-8
1010 534 922 110-8 188-7 120-8 3 93-9 923 85.0
1037 431 954 11t-4 216-8 124-0 1 45 3 f95-0 850
104-2 350 95-4 1116 2:3 4 13% 8 L} 95 8 106-3 872
10411 37-0 q7-2 ni-4 2.6 172.: -9 8 9 107-3 70
175-2 18-9 100-4 118-3 298 8 125.5 -8 967 111-2 871
Novembaer ... 102-9 85-2 101-8 1139 111 1188 ] 910 182 K31
Da(‘mllbtir 101-1 -1 -2, us-9 3-8 1ur-2 L 3-8 106-4 -4
danunry. .. L 048 754 100-1 107-3 119-2 1188 L] 878 9068 89-3
February ........... 05-4 82-8 95-4 103- 4 110-2 LT T [ at.; 9 -t -8
Murch g1-3 742 47-1 103-7 117-8 Is-§ t 2.2 9.0 948
April 96-2 475 283 104-2 181 1185 1 3-8 92.2 051
Muy. . .. 100-8 48 89-0 109-1 | 1547 121 4 53 a1 930 973
June. ... 69 441 1009 1133 1978 1260 7 98-8 70 $9-5
July 108-4 340 101.9 139 | 235-1 1354 8 93.7 [ SR 1004
ALRIBY A © s o 104-2 3:-8 104:6 1135 2448 1386 -2 %9 054 1009
Sant e ber 1087 434 1051 1147 2452 1430 -3 s 7 1078 101-2
(7720 ™ IR 104-0 528 1006 115-4 227- 148 0 3 433 191 o84
November ... 107:8 766 | 108-8 115-1 199.0 129-2 28 97-0 1481 1058
D«'e:nlu-r’ﬁ ......... 1048 1Ge-2 1081 116-0 162-2 1279 2 -4 105-4 105-3
1
January . ...l 0.5 9.4 | 107:0 1 1077 128-1 1251 214 095 854 101.8
Vebruaey. ............ 1018 a3 1082 197-0 1233 1284 (] 9t-8 o .7 1037
Mareh ... 1014 B8-4 | 106 & 1054 1194 1261 06 0 8 924 104-4
April 1011 480 1042 | -4 1231 98 30 wi-§ X3 1a5 1
May 105-3 435 106-6 l 109-1 168-1 133-7 3-6 1007 03.5 1075
June 1124 47-8 1073 1 117.0 270 l 141-7 4 ¢ 1.0 985 1089
July 110-4 40-9 105-1 118:4 251-3 152-2 8.4 1434 100+ ti2.a
ManeacrorRes—Con.
Pul
L Rough s Clav,
First of Month ':\rn.lll"::‘ld‘ 1,,.-";)“-,- ,"tr‘:;;izile nand . l‘:! ]{fl"’;" Fleatrie ’;‘;l'_:‘)m (_‘,],,;,
v L » ~ PeSREOT ¢ - t
Edile Priatiers Mgt |;um?:r Paper. ‘ll‘m- Apparatus Motals S:::na
uets
Monthly Avernge:
1080 Ao ... LY. . -2 80-9 8i-1 (2 727 92-6 -8 85-§ 89-0 85-7
)72 88-5 70-8 7-% -8 88-9 %4-0 -1 8§)-2 69-5 8i-8
T b o &6G-8 £0-2 88-6 0 10%-1 101-5 Rl L 160-9 81-1 042
i -5 75-8 R34 5| 1037 9.5 -0 1117 821 867
8. . .......... 7 73.2 87-9 S = $%a 947 -8 1341 )_ 818 82.7
T e 97-1 77-8 92-6 1 914 1004 o a2 W53 Wi B
1927 na 103-7 £0-8 96-7 1-4 871 104:9 2-0 1333 107-1 100-5
MR, ... 1058 72.4 019 | 5 1084 T 92:8 | 1038
JUIRSE] St . - - 1n7-3 7%-3 O 2 ] 1n-o A 15y & 06 8 1084
August o 1052 76-3 925 o 1 L s lat2 Q8 -7
Bentembar. =5 1084 74-8 05 -8 f14-8 4 128-1 i02.% tree-§
Ogtiber _ ... ..... 103-¢ 813 945 b7 -2 -y ™3 192.4 108-7
November o8-8 K2-0 24-5 1 2 -5 172 nt-y 1n6-8
Dooetnber 088 832 9l-4 ] 18 -1 132 1134 108
1
Innuary 89-2 8.7 912 7.9 @ 1724-1 980 B3
February ......... 90-1 82-1 44-6 itr-6 i85 1438 1018 879
March ) 8R-0 82:7 458 10y 2 3-8 1332 1n2-9 42
April - 917 R0-8 974 -3 7 1317 081 930
May...... 99-2 786 954 112-5 A 130-0 109-4 97-0
June 1nz.1 87 981t 12 L 1300 1109 105 7
July 117-9 91 93 18-6 | 1317 13 108-8
Aug 1171 390 93-2 H7-5 2-1 135.7 108 -5 3113
Sepremn 114-2 815 a0 t17-9 g 1335 1085 1072
Qctober. 110-7 81-% 075 117-8 1246 307 10t-0
Novembher 108-8 $2-0 92 i18.3 139-68 107-2 1058
Daoeorniior 106-4 82-8 938 116-5 -8 117 1030
January. 891 80-4 92-8 -5 122-2 1§22 105-0 7.9
Fehruary. 94-4 833 a2 850 128-% 1148 110-8 a4-3
Murch...... 918 R84 992 98| 1317 1174 130 91-0
April....... 94-8 85 1 .9 948 | 1279 1158 1y 7 101-8
Mny. ... 105-1 80-4 G9-4 1049 131-2 117-8 £15-0 108-4
June, .. 113-3 78-8 8.7 1245 135 120-5 n7-4 1183
IR R - o - i e 118-1 794 95-5 138-3 140-1 123-5 118-7 1t.4

T =l



12

MONTHLY REVIEW OF BUSINESS STATISTICS

INDICES OF BANKING,SBASONALLY ADJUSTED,

MONTHLY AVERAGE 1922-1925 = 100.8EE FAGE 21. RAJUSTEMENT SAISONNIER, MOYENNE

MENSUELLYE DE 1922-1925«1
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Table 4. Output of Central Electric Stations in Canada.
{Thousands of Kilowatt Hours)

(A) Monthly Output.

13

Totals for Canada Generated by Water-Power Generated by Fuel
Mari- Prairi " - Total
y rairie | British | Prairie Other |
Moath Water | Fuel | Total t“,:’f Quebec |Ontario| Pro- |Colum-|  Pro- Pro. | Exporta
Viicas vinces bia vinces vineos
805,752 10,332 816,084 5.128] 334,483| 365,662 44,002 85 877 8,355 10770 106,354
776,413 10, 462{ 786,875 5,460) 325,408] 350,437 41,227] 83.571 8,206 2,258 107,192
784,77 11, 166) 795,971 6,0201 321,922| 354,773 44,751 57,305 8, 644 2,554 109,630
w o . 793,083 11,575 784.020( 5.8u1| 3t1.71R| 356,476 41,007 57.051 8,530 .00 111181
\pmmubcr. Bie iae o3 BOY. G0V 13,307] 822.814 O, 008 319,055) 180,500) 47,445 88, 348 9,251 4,054 116,542
October. . ......... G02.06R] 15, 014f 418, 882 6, 12. 349, 103] 428,113] 57,024 . 66 10, 531 5.384) 126,143
November, 878, 104] 21,776] 900, 180 332, 063 416, 6 10| 11,028 10,745 114,443
Dm‘.mn};;; 950,228 16,185} 466,397 371,006| 444,038 12, 401 3,675 117,002
1
UICATTATRY e 856, 485 14,045| 870,530 322,443 402,113 10,334 3,811 48,088
Mireh Eo 939,537 12,734 952,278 358,318 10,578 2,183 110,911
April.. - Ro1, (41| 11,004 "uz ()lo 348, 058 9. 306 1.60% 115,696
Muay.. 3 B840, 646 10, 9u3] 960, 030 399, 832 Q, 370 1,725 114,308
June R 450, W13 11,862 {hl 775 407,028 9,076 2.7% 127,351
duly ... ; 962, 711 13,45%] 066, Liw 411,874 9, 556 3,875 132,228
August. . . 960,466 12,705 982,174 406,278 43 9,618 3.087] 142,880
N‘pu-mmr 002,703 15,383[1.008,174 404,018 453,039 i 10,228 5,155 14,878
October 1,0R5.228) 15,185 L2 $52,722| 486,050 84,698 78,470 11,748 3,437 144,160
November, . o] Lowas29) 18,434 0,573 473,552 468,938 70.246( 76.272 13, 1% 2.334{ 128,041
Dceem‘ha; ........ 1.127,183) 18,5638 8,910( 470,317] 442,857 74.005| 81,006 14,823 3,715| 127,568
92
Janunry... ... 10138051 17.213/1,130.2121  9,335| 458,883| 489, 405 13,643 3.07¢] 130,891
February.. 1,050,057 15, 793]1.065,650]  », 018 453 lﬁ(i 437,367 1820 3,007 121,820
March 1.153.7850  10,23341.150.008( 11,622 012) 472, 850 1, =00 4425 133,702
April 1,094,8460  15,0751,11%0.721 2,650 430, 642 11,021 4,051 120,700
Muy 1,001,83¢]  13.765:1,115 7,038 H2, 946 10,482 3,080 124,740
June 1,004,726§ 13,201]1.107 5, 500 441,493 10, 244 2,658 139,430
July.. 1.0RG,688) 14, B72) 1,104, 26¢ 4. 804 27, 349) 10, 544 4,005 138,085
Auuust ..... 1,203,531 18,555(1.229,08 8,077 489, 224 11,007 4.55:| 157,197
Neptamber. . LAR1AT3E 15,8500 1,197.023] 8,396 468, 087 11,676 4,174 164,047
QOctober. .. ........| 028,967 19,203]1.300,170 8, 947 814 474 493,043 12,814 6,380 142,991
Novamiber,.......| 1,280.242)  2{,966]1,311,201] 10, 167] 605, 36" 487, 950) 14,516 7458 129, 414
Deconn!w- ........ 1330,206( 22,658(1,361.864( 10,680 637,615 498, 254 16, 609 6,040 130,558
January...........[ 1,207.057] 20.158{1.318.115| 10.92%| 611,721| 485,309 15.315 4,844 124,010
F‘ebrmry weienanoeo| 1,256,208 17.83211,274,1200 10.343| 803.303] 462.441 13,613 4,239 122,904
March............ 1,316,434| 17,030(1,333,173) 10,755] 620,4u1| 460,445 4 14,113 3,820 1';5 061
April, ) 1,246,217| 18,42¢/1 ..'6-.65() 9817 600.007| 458,214 2,658 13,032 3,397 122,164
May...............| 1,255,038 15,683{1 l N2t 9.643) 599,121 480,124 E 12,259 3,7 134,830
dunadl . . . ... *I— 19,8331 14,089 22 0 4582 505,435 453,305 83,153 ?I} 488 11,251 2,848 127,400
1925
May. 25, 902 333 1,802 270/ 43 3.431
June. . 880 3490 1,786 273 inp 3.573
duly... 25,315 361 1,848 279 & 3.536
Augunt. . ., 24,937 373 1,840 27 b 3,586
September 26,993 444 1,878 308 1| 3,885
Ocrober.. ... 29,138 513 1,900 340/ 173 4,089
Navember ... ... 29,280 726 X 2,050 368 358] 3,813
Decemoper. . B s21| 31,174 272 ll 3"-1 2,021 2,068 402 118 3,774
1926
February.......... 30, 580 5021 31.091 264 14,361 1,083 2,464 345 137 3,503
March....... 39, 30% 411 30,714 301 14,046 1,944 2,457 341 y: 3,578
Npriids.. . ... ... 24,701 367| 30,068 31 13, 860 1,78 2,190 310 A7) 3,887
May. 30,643 355 30,998 260 13,756 1.599 2,130 299 56 3.882
June 31,097 395 32,392 218 14,361 1,588 2,263 303 02 4,245
¢t op N 30,733 434| 31,167 225 13,514 1,441 2.264 309 1251 4,265
August. .., ., 31,273 410 31,653 199 14,042 1,484 2,443 3140 100) 4,604
Seprember. .. 33,003 512| 33,605 150 15,202 1,839) 2,438 34t 1 4, 889
Chetober 35,007 490| 35.447 170 15.679]  2,087| 2,467 374 11 4,050
November 311,554 515 37,089 319! 7 15,560 2,342 2,542 437 W 4,208
Decetnber. ..., .. 34, 361 598| 38,959 287 15,172| 15,899 J380| 2,813 478 1200 4,118
1927
January. .., ....... 85.932 559! 38,460 301 14,8031 15,787 2.504| 2,837 440 8| 4,222
Februnry.......,.. 37,502 584 38,064 323( 16,184 15, 6201 2,765 2.6810 422 W2 4,381
Iralet .. .." ., o 38,574 523| 37.007 355 16,000| 15,253 2 2,342 a1 142 4,313
April. ..., ... ... 38,488 502] 34, 440 231 16,311f 14,8%4 2,424 367 138 4,327
May .ooovivnnnnn 33,543 444 35,087 227 16.244] 14,286 2,397 333 108 4,024
P 1R 36,491 4401 36,031 184 16,992 14,716 2,432 342 98 4,648
B e e s 35,151 470 35.n21 155| 16.688| 13,776 3.437] 340) 130) 4,454
Aumnt 39, 146 B502| 39, 64% 261) 18,1068] 15,782 2,678 355/ 147 5,071
heplamber 39,372 528 39,900 213} 18.382] 15,603 2,674 3841 184 5,135
Ceiober. . 41,612 619| 42,231 288] 19.818] 15908 2. 773 413 i 4.613
Navember. 12,978 733 43,707 3391 20.178) 18,286 2,887 484 248 4,344
December. ... 43,200 7311 43,931 3451 20.588| 15,073 2,964 536 195] 4,211
1928
41,8680 650| 42,519 352| 19.733] 15,655 011 494 158 4,001
43,319 616/ 43,435 357| 20, 15,846 028 470 148|  4.238
42,433 578 43.012 348| 20.013] 15.837] 489 455 124 4,380
41,541 547 42,088 324 207008 15274 . 860 434 113 4,072
40,485 516| 41,001 31 18,327] 14,488, . 806 306 120 4,349
40, 661 4701 41,131 13 MLR4RT 15,177 . 549 375! 95| 4,247
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Table 5. Trend of Business in the Five Economic Areas

Nore.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 on pages 14
and 15 in the number of Januury, 1928.

Canada. Maritime Provinces.
Con- Index Com. || Con- Index C
struc- | Build- P Sales mer. || Strue- Build- { Sales PO
Month tioncon.| ing won. | Bank [ of via] |tioncon-| ing o(r’n- Bank of m.‘"l"
tracts | per- | oo debits | Insur- | o5 || tracts [ per- e debits. | Insur- ?:?I
““:(‘1"3' mits. | oent. ance.’ | res. ”:l"z’ IRl ryent. ance.t |\ es.
$000 $000 Jan., Jan.,
1920  |$000, 000 $000 $000 1920 [$000,000/ $000 Num-
=100 =100 ber
19.770) 10,838 91-8 2.309 157 i1 88.7 48-8 2.144 7
37,292) 18,989 91-4 2,631 815 97 84.7 50-0 2,13y [}
57.140{ 18.513 94-3 2.415 764 6 83-8 49-8 2,092 10
54_188) 18.872 101-0 2,884 787 70 87-9 501 2,904 14
33.868, 18,717 103-7 2.42% 806 95 91-1 58.6 480 8
2].897| 11,878 104-2 2,444 2,282 84 84-5 50-8 2.348 7
20,761 11.036 104-9 2,357 796 366 f8-7 45-7 2 469 3}
43,38!| 14,61 105-2 2.8 716 145 4.2 50-1 2,480 15
1 34,973 @964 102-8 2.9'8 230 4 86-8 18-1 2.600 12
December... .. 13,7251 11,472 101-1 2,843 380 30 85-1 408 3,088 13
1927
Ianuary 18.772] 6.420 94-8] 2,610 94 12 90-8 473 2,256 1t
19,515 7.770 65.4) 2203 430 39 87-5 36-4] 1,83y 19
I7.456] 11.¢41 96-3 2.500 127 150 86-8 e 2,459 11
38,5821 18,512 98-2| 2.640 1.110 516 87-2 483 2.638 11
48,750| 20.53Y 00-6| 2.98: 1391 503 89-6 51-0| 2.622 9
52.229] 18,400 105-8| 2.880 1.097 77 922 49-9| 2,908 6
50,881 16,511 10%-4 2.687 70 537 100-5 5tie] 2.25% 13
99.R81| 29.652 100-2} 2.607 838 134 100-9 514 2,701 23
32 788 14.410] 109-7| 2,84: 310 228 100-0 554 2,268 [}
Oetober 47,13 18, 839 109-0) 3.512 1,522 151 94:3 556 2.902 12
November.....| 230,26t 12,849 107-5; 4,151 899 89.2 51-8 2,504 8
December...... 50 427 11,744 105-8, 4,274 4 300 38 88.3 63-4 2,09 8
1928 I
Janvary ........ 20, 4%0 7,709 99.5 3.390| 47,270 197 79 41 86.5 53-0 2,535 17
February.......| 25,875 10,323 109-8 3,102 39.9°2 187} 265 40 86-4 50-7 2,251 18
March . 22.948] 14.918, 101-4 3.215] 44.505 183 284 934 Rii-g 83 5 2,545 [}
April.. 56,346/ 18,528 in1-1 3,208 46.205 1321 2,558 184 87-7 62-8) 2,767 10
May... 70,681 27,397 105-5 4,270 49,581 1467 19,578 302 903 69-7 2,395 1
June, .. ...] 59,925 22,620 112-4 3,881 51,458 130 2,218 288 85-5 631 3,104 11
G0 ST T e SR Il 3. L. . L o e el o 10&3). . . - & o [ ranin v
Quebes |' Ontario
2,048 94.0 727-4] 11,509 M! 9.052| 4.876 80-2| 008-4[ 16.813 48
1,942 95-7) B850-9) 10.247 51 13,790 8,747 88-0| 1,155-1| 14,294 46
5.365 99-0| 782-2| 8, 38 23,378 7,708 90-4 975-2( 14.316 4"
4,499 108-8 807-8) 10,851 48| 13.285 7,996 95-2| 1,188-2| 17,001 44
2,832 1128 783-4| 11,767, 12,158 8,008 970 4-8| 15,728 87
2.031 113-8| 8723 9,612 H' 11,225 8.1 06-7| 808-6] 13,292 45
Seprenmbar. ... .. 8,938 2,549 113-1 815-7) 0 .470 R.628( 5.3W e7-9 01t-00 13,024 40
October.........[ 15,086 6,075 1331 OR1-7) 11,497 75) 28.121 8.563 087 1,008 14,737 63
November......| 22,808 3,010 1108 9528 12.146 84 9,673 5,358 97-4} 1,078-1 15,295 53
Docem!'?;r. ..... 4,445 7,065 0?-7  803-7| 12,854 [} 6,450, 3,261 86-8| 1,138-2( 17,011 70
192
3,888 921 98-:| 854.2] 9.331 65| 4,356 2,410 80-8) 1,121-8] 156840 72
-, 007 1,488 99-¢| 7832 10.441 54| 9.726] 4.3¢1 92 3| 1 019-6[ 13,861 43
5.185 2.212 100-8{ 8A5-5{ 11,778 57] 8.308| 5.044 94-0( 1.073-0| 16,819 63
4.582) 5.423 99-21 890 7] 11.982 48| 17.835) 8,22 04-31 1.095-3| 15,681 41
18,125 4.204 105 5| 1.010-4| 11,334 39 19.618 8.827 98-1] 1,238-1| 18.466 58
16,503 4,687 112 8| 1,080-3| 12,641 48 20.855 7,215 101-5f 3.154:1} 17,584 60
14,17 2.881 102.3| 838-7| 10.992 38, 28.206] 9.011 102-3 1.026-1] 15.482 42
8.67R[ 19,72 115-2| R58-6| 11,352 851 11.995| 5,920 102-6| 3.035-2[ 13.542 16
g.811 3.87% 115-8f 965-1f 10,031 43| 18,213] 7,154 103-8| 1.208-0 12,699 51
Ortober. ......| 18,704 §.263 115-4) 1,251-1] 14,159 68| 20.355| 10.136 104-3[ 1,398 -9) 18.647 8
November......| 13,442 4, 141 115-6 1,561-1] 12,389 49| 10,088| 8,482 103-1) 1,681-1| 16,151 61
De('e"]ﬂ’";;...... 11,908 2,417 115-5| 1,561-2| 13,207 60! 25,801 5,989 102-5) 1,712.3] 17,743 a5
lanwary........[ 6,515 1,045 104-5] 1.172-6] 12,150 58| 10,089 4,213 95-7| 1,432-4] 19,42 82
February.......| 14,612| 1,715| 108.6} I,104-5} 11,555 85 5,845 4,150 98-5} 1,286.6| 15, 79
105-8| 1.082-8| 12,882 68| 9,738 6,031 99-8| 1.323-8| 17,577 53
104-1| 1,198-0| 14,261 50| 23,713] 7,920 $9-5| 1.306-8 18,000 42
108-0] 1,584-9] 13,303 491 13,576 13,184 103-4) 1,6200:7) 30,015 57
116-1 ! 108-5| 1.517-1| 19,908 48
119-2] (1 P Y b1 AT

iMacLean Building Review. *Life Insurance Sales Research Bureau, Hartford, Conn,
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Table 5. Trend of Busineas in the Five Economic Areas—(oncluded
Prairie Provinces ’| British Columbia.
Con- | Coa-
struo- [ Build. ln;i'ex Sales S?;’_' u struc- | Build- I"g'“ Sales (;::r"
Month tioncon-| Ing o ) Bank of cial ‘tioacon-| ing pe-- Hank of ol
trats | per- | o0 | debits lnsuh’ fail- || tracts | per- | o0 | debits. lnmu'-l (ail-
":‘d':’ mits | et Ru08:Ell uros. i '::{‘3' wits. | ment. 80T yres
Jan., I] Jan,,
$000 $000 lﬂ?gn $000.000! $000 \;;lgm‘ I $000 $000 19120% $000.000| $000 Nl:lcm.
= r | = r
2,19 1,198 88.8 454-2/ 7,628 251 2.747 1.811 103: 8 170-5) 3,154 2
CEHEFE SRR
w2l 27l 1038 78] 9less 27| E.o45 33280 1168 160-9] 2,986 ]
6, 447’ 1,832 1073 4844 8.6845 15/ .729 8.778 118-1 183-2 2,402 4
R R TR iR R R R
) i g . 1 o ; ! y
1,238 10183 1190|6236 RI28¢ W tzni 1387 1192l 157.4| 20988 8
1.178] 332 1077 864-5 10,687 3 1183 1,028 118-0 172-1 2.914 (]
130 105-4 859-8, t0.707 22 151 986 1127 19490 3,334 4
8,353 234 1006 432-8 7401 33 2,083 1,843 98- 8! 1640 2400 10
1,257 278 97-2f 309 5‘ 6.832 21 1,099 1.581 102-8| 1355 P [ ]
Pl orom gsl 693 s 28 Zow 2wl loid liog 2 ‘
f i 4 5 g = i b
,3 4,720/ 99-7 5041 8.6852 lsbl 2,229 2.418 112-01 1807 3. 164 3
Sapfi 02T 3.581 1072} 418-2 8.837 2.873] 2,033 1189 168-1 2964 ]
quly: B, .o 4,853 2774 1i1-5 490-9| 8,443 1 ‘ 3,180 1,273 122-9) 1658, 2,872 9
August. ....,... 3.690 2.3%% 114-8|  492-4) 8,202 1 3.730] L.509) 121-0 169-51 2 873 ]
Beptember... . .. 2,401 1,652 115-2) 446-8] 7,538 2l|l 1,054{ 1,499 1225 188-4f 2,843 ]
October .. ,.,. 2,688 1,569 112-8] #18-1 8.908 4 3.7 1.719 121-5 1891 3,205 i
Novembor 2,880 752 10E-8] 7814 10,472 30 3,182 1,389 175 187-4  3.071 4
Deuen;l');; 3.640: 238} 111.8| 730-4| 11,531 23; J808] 2,004 113-8) 208 3,103 4
Janunry ....... 1,904 312 113-5| 533.6 9}%3 34 905 1,197, 103 0 203-5 3,287 4
February,..... 1,372 1,132 1002 482.7 7.572 24 3,380 3,510 1054 1974 2,784 1
March.......... 1.883 2.760 102.5 5%84 8 5?0 28[ 3.8565 1.783 10;“3 217.2 2.861 10
April,.oiiinns 7.13 4.8:“ 1026 5._.5-? 9,238 gf 2.9&’_’ 2.553 LIS<% 20§-4 3.039 6
Mav....o.....| 10,541 5,447 100-3 751<6] 10,803 2% 4‘{)5‘_1 1. 185 1188 204-8( 3,208 7
June.......... ol 10,594 3,942]  122-4] 622-8] 10,98 28 R,555) 1,832 123.9f  200-9( 3.074 4
i U] - 1 LT e S SR S S I 128:5)...... vl | Rt e

! MacLean Building Review. $Lile Insurance Sales Research Bureau, Hartlord, Coan
Data for 1924 were given on page 13 of the Monthly Review of November, 1926.

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors

given in Table 5.

Monthly Average 1924-25=100.
e Maritime ' Praire Hriish
Maonth and Year D8 Roes Quebee Ontario Provinoss -8 BTk
FIRC 894 97-8 1046 1117 134.9
......... 101-3 118-2 121-3 218-1 1419
o 877 109-8 135-8 248 R 1119
05-6 161-1 1292 1698 1302
W00 119.7 120-2 191.7 1661
178 -4 107-2 107-68 182.5 1326
121-0 107-4 104-3 124:8 102.2
4h-9 118-0 137-0 117-8 1084
79.2 1418 109-8 104-8 072
848 130-3 98-5 998 990
74:2 85-2 83-8 1378 06-8
48-1 B7-4 105-4 634 932
118-1 101-8 111-1 1042 118-2
141.7 120-6 135.2 168:4 123-6
153-2 144-2 145-1 2245 135-8
18] -2 147-4 1314 2432 125-9
137-9 127-8 1539 181-1 107-0
103-8 2081 114-9 1885 141-8
September.,.. . ...c....... acalet 5 108.5 124-7 130-5 132-6 1i-3
October.......cvuviraaiins e < o 015 128-7 158-7 150-3 139-0 146-8
November, . ......c.o0ves PO s 102-7 149 8 123.0 130-1 128-4
Doc;;lilamr oja Vo, SRR . BT e adee s A 95.0 142.8 150-8 132.2 127.
70-0 111-8 111.7 997 107.2
l 68-8 1234 999 1na.7 184.5
cositotsesies 172-8 117-3 19-9 145-9 122.2
156-8 133-0 148 9 230-6 1481
569.5 1778 161.2 2083 138:7
161-2 155-3 180-9 206-1 1405
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Table 6. Bank Debits to Individua! Accounts in the Clearing House Centres of Canada in
Millions of Dollars.

1927 1928
June | July | Aug. | Sept, | Oct. Nov.l Deo. | Jan. | Feb. | Mar. | April } May | lune
$ $ $ $ s 3 $ $ $ $ $ $ $
Maritime Provmceo—
Halifax.......... 25-0| 30-2] 25-5| 301 29-31 28-1] 33-1] 27-2 26-9| 34.8] 365.3] 364 330
Moncton. . 7-2 7-7 7-2 7:3 7-5 7-6) 7-9 69 66 7-3 6-9) 8.2 80
Saint John 17-7 182 18-0f 18-0 19-8) 19-0| 22-4 18-8 17-3 214 20:5{ 251 224
Totals. . . .8 49-9| 56-1] 51-7 5-4) 56-68) B4-8f 63-4| 53-0/ B50-7| 635 62.6 69:7] 63-1
Quebec—
Montreal.......... 878-8] 786:5| 899-2]1,176-21,460-6/1,471-2/1,103-6/1,038-2/1,012.9/1,123.3|1,503-0]1,338-0
Quebee..... 701 62-6] 56-2 64-6] 84-9 79 57- 58-3 5¢-2 63-4 70-0 03-4
Sherbrooke. 9-7 8-6 - -3 10-5 11-0f 1t1-1 8-1 10-7, 11-4 11-9 15-4
Total...... 958-7| 858-6| 965-1/1,251-1(1,558-1|1.561-2{1,172-6/1,104-5(1,082-811,198.0]1,584.9/f,416-9
Ontario—
Brantford 9- 9-8 11-4 10.5/ 11-7) 10-3] 123 9-6 9-7 8-6) 8-8 11.5] 14-1
Chatham 7- 8-2] 77 8-0 7-7 8-0 9-0 8-0 7-3 8-6 7-8 10:0 7-4
Fort Willi 7 8-0 85 78 8-4 10-2[ - 101 7-8 38 7-2 6-4 10-9 10-1
Hamilton.. 2- 57-3 54.8f 57-8 62-2 57-8f 61-0 53-3 62-3 59-3 71-5 744 778
Kingston. 6- 8-8 §-3| 7-3 7-3 8-7] 7-0 6-1 5-1 6-0 5-8) 7.4 7-0
Kitehen, 0- Q7 9-5 9.6 12-1 11-2] 13-1 11-7 10-5 10-2 1.0 12.7 1241
Tondon Q- 30-4f 25-9| 27-0| 31-4| 2387} 356 34-1 27-3] 306} 33.8 384 35.2
Ottawa. 1. 126-3 123-7( 124-9| 127-2| 267-2] 319-7] 146-8 124.9| 148-6f 168-8/ 200.5| 2167
Peterborough 7 7-0 6-0) 69 8-2 7-3 8-8 8-4 6-8 7-1 74 7-9 7
‘Arnia.. ... 9- 9¢0 10-1 9-9 10-7] 11-3 9-3 £-0 5-9 75 74 10-4 10-2
Toronto 83| 714-1) 737-4f 001-8]1,072-0|1,084-6(1, l 2 7|1,188-21 ©67-4] 984-2] 032.9{1,188.5|1,128-6
Windsor, ... 43- 38-5| 33-7y 36-5 379 37-8 3-7 33-3] 32-3( 43-9| 43} 47- 50-4
Total.........[1,164-1/1.026-1/1,035-2]1,208-2|1,306-9|1,561-1{1,712-3{1,432-4)1,266-6(1.323 -8(1,306-8[1,620.7[1. 577-1
Prairie Provinces—
HBrandon.......... 4-0 42 4-5 44 5-4 58 5-4 3.7 3-4 3-8 4-2 48] 4.7
49-5| 59-6| 54.7| 47-6| 53-3| 89.0f 96-1| 86-8 81-2[ 906-9f 86:0f 978 82.1
35.0] 89-2| 35-0] 34-2] 41-0| 46-8{ 47-0| 444 38-7] 41-8] 4228 4.3 42:3
ethbridge. 4-1 4-4 52 5-5 7-6 85 6-9 47 5-1 52 5.7 643 6.9
Medicine 3.0 31 3-0 3-0) 4-6) 56 5.2 37 3-7 4-5 4.6 4.7 4.7
Moose Jaw. .. B4 8-9 91 g1 10-7 11.84 11.7 9-5 7-3 84 8:6 8-8 9.1
Prince Albert 2.5 2.5 2+6, 2-4) 2.5 3-0 38 2-7 2+4 %0 28 2.9 280
Regina...... 288 39-5| 47.5 38.0 46-4 b50-4f 51.3] 33-7 30-8] 32-¢) 37-3] 41.8] 414
RBasknatoon. . . 12.7] 130 15.7] 14-4| 15-8 18-0 17-7 15-0 12-3 13:1 145 15-7 163
Winnipeg.......... 287-2( 302-8| 311-6] 284-1| 422-9| 545.3] 478.9| 326-2{ 205-7] 315-3} 316-3] 521-4 410-0
Weyburn Branches| 3-0, 3.7 3.8 4-2 8-0| 7-2 57 3-3 244 3-5 31 3.2 2-9
Taralk.t., ..., 418-2| 480-0| 492-4| 446-8| 618-1| 791-4! 730-4) 533-6| 482.7| 528-1] 525-2] 751.6| 622.8
British Columbia—
New Westminster. 7-3 8-9 7-2 71 7-8 6-7 [} 8- 8-2 78 7.7 7.6 79
Vancouver........ 131-1] 123-1] 132-8) 120-1| 137-8{ 149-9) 162-9| 168-8| 161-8| 168-8; 164-1 635 160.2
Vietoria........... 26-7| 35-6] 20-5| 32-2( 43-4| 30-8] 371 34-2) 29-5 40-7) 33-6) 32-4 32.8
Total.........[| 1881 165-6| 169-5| 168-4| 189-1| 187-4| 206-8] 207-5| 197-4| 217:2] 205-4§ 203.6| 200.9
Total Canada.|2,879-7(2,687-4|2,607-3/|2,843-9[3,511-8(4,150-7|4,274-1(3.399-1/3.102-0|3.215-4{3, 208 1[4, 220. 5|3, 880.8
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1927 1628
June July Aug. | Sept. | Nov. Deoc. Jan. Feb, | Mar. April May June
Charlottetown. .f........ R BT D TR TR e | TR e ) R I e Tyre
Nova Sootia. ... 212 451 60 111 88 20 25 21 808 64 122 7y
Halifax ... 198 436 61 0 57 28 18 21 806 a 116 55

New (ilasgow 3 )| [m— 4 RIS . o= ML ol 5 . 27 2 1

Sydney....... 11 14 5 7 L1 T ] N 2 30 4 23

New Brunawick 366 122 68 115 17 ] 16 19 36 121 179 210
Fredericton.. . |........ 50 O e 1 | S ICE. .- 10 67
Moncton . 7 24 13 1 1 1 4] 2 53 29 13
Saint John 58 40 102 15 8 12 18 25 58 84 197

Quebec. . ....... 2,881 | 19,721 3,878 4,141 | 3,417 1,845 1,715 | 3,408 3 027 | 6,880 ( 5,888
Montreal...... 1,935 | 19,207 2,635 3,52 2,431 1,226 1,303 | 2,645 1 862 | 4,067 4,204
Quebec. ...... 430 343 251 508 348 o 584 44 278 366 1,208 497
Bhawinigan. .. 64 02 33 2 e, .. 9l 2 80 181 553
Sherbrooke. .. 252 31 3! 35 49 65 | @i 9 12 29 24 288 204
Tliree Rivers 82 170 170 88 102 769 o 80 36 124 679 215
Westmount. .. 67! 291 31 583 124 100 2 368 571 3 243

Ontario......... 7,215 | 9,011 5920 | 7,154 | 6,482 | 5,988 | 4,213 | 4,159 6,031 7.020 | 13,181 { 10,680
Beloville.. ... 20 19 6 15 13 581 pfae=— 10 88 12 15
Brantlord,. ... 84 54 53 43 31 7 15 13 52 58 44 84
Chuthmn ... 1 44 i2 15 12 82 18 13 26 49 268 60
Fort William . 102 45 97 56 41 8 3 837 20 06 296 1ot
R .. . 30 8 2 15 21 3 1 3 5 30 a8 a8
Guelph. ... 39 32 40 85 29 3 1 22 43 44 o4 7
Humilton, ..., 234 312 503 245 480 185 251 239 | 1.115 815 491 883
Kingston...... 33 19 7 11 183 1 7 1 (1 172 46 35
Kitehenor. .. 189 63 19t 182 7l 13 7 7 48 134 330 Pt
London 153 302 203 09 247 63 102 102 210 337 230 386
Ningsra Falls 93 130 125 39 112 44 56 = 201 105 210 14
Oshiswa....... 1,284 621 453 775 382 270 52 107 202 380 285 381
Ottawa. ., ... 301 205 230 609 289 492 75 60 46 351 420 458
Owen Sound . . 13 14 (] 3 4 1 3 Cf | - 12 89 97
Petorborough. 40 308 9 17 24 10 8 18 3 39 78 25
Port Arthur, 82 2,186 43 128 37 13 834 10 155 7t 3,441 102
Stratford. . ... 13 35 1y 7 4 28 1 )| 4 9 68 28
8t. Catharines 153 263 52 130 87 85 3 25 38 88 78 122
8t. Thomas... 15 (] 18 12 3 17 1 1 t (] W 43
Surnin. .. ... 79 300 80 131 87 78 15 13 64 49 129 200
Snult Ste.

Maria. 72 26 2 8 19 8 40 82 60
Toronto 2,805 2.675 2,725 2,761 3.012 3,330 2,162 2,452 2,787 3,104 4,684 5,174
York and Fast

York Town-

ships........ 480 562 406 618 624 238 380 233 336 | 1,013 803 1.079
\\'olllmd k) | 43 16 83 5 8 ] 7 44 39 7
Windsor. , 384 300 240 454 496 411 190 185 313 483 328 125

Ford... 108 5 78 115 48 18 4 12 2t 106 an 223

Riverside... 166 62 34 63 44 26 81 19 22 64 72 68

Sandwich. . 138 158 ] 23 3 11 54 4 65 17 40 240

Walkerville. 61 100 54 78 81 49 38 43 7 85 340 110
Woodstock... . 37 17 8 7 3 24 1 2 18 42 75 26

Manitoba....... 1,406 207 708 855 254 106 127 395 1,204 1,624 2,087 1,235
Rrandon . M © 84 7 5 30 1 1t 7 25 8 2
8t. Honi: 70 68 20 83 51 12 17 20 [ 150 81 3
Winnipeg 1.321 w7 624 760 2499 65 110 3684 | 1181 | 1,440 | 1,010 | 1117

Baskatchewan 1,540 1.406 1,086 447 3 79 54 132 846 | 1,053 1,551 1,357
Moosa Jaw. 146 196 338 1l 6 30 5 3 8 50 iy 37
fleginn. 602 824 411 hinf &2 8 32 a8 232 413 e 824
Saskatoon 703 441 236 184 154 41 17 32 706 589 818 896

Alberta ....., 913 402 454 350 186 51 131 373 519 | 2,167 1,799 1,350
Culgary 367 'l 171 169 103 40 101 39 204 1,408 841 688
Edmonton 510 171 284 167 52 3 14 28 198 509 84 034
Lethhridge. 33 51 52 12 12 8 15 15 22 186 37 o
Medinrine Hat. 2 2 27 2 18 1 1 B 4 35 5

British Col

B .. 0. e 2,063 | 1,273 | 1,500 | 1,409 | 1,389 | 2,084 | 1,201 | 3,511 | 1,783 | 2,583 | 1.68% | 1,832
Kamloops. ... B3 A T o - 3 et - = 4 2 4 22 bt 8
Naanimo. ... 5 8 ] 4 3 AL 8 4 7 3 2 5
New Waest-

minster .. .. (] 69 118 85 2 13 92 147 54 124 R 92
Prince Rupert 23 22 ° 37 A 12 4 4 81 18 17 A
Yancouver....[ 1,333 600 718 850 625 968 588 | 2,631 837 | 1,118 910 | 1,122

Paint Cirey. 430 357 345 332 186 124 344 817 457 481 414 417

North Van-

couver. ... 26 23 20 ) 1 8 30 46 20 486 i 25

Bouth Van

couver, ... 122 123 140 121 126 31 N 131 223 116 1a3 124
Victoria. . 89 42 71 410 907 85 120 100 185 b | 47
Total....... 18,400 | 16,511 | 20,652 | 14,410 | 12,80 | 11,744 | 7,713 | 10,323 | 14,016 | 18,528 | 27,447 | 22,629
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Table 8—Index Numbers nt Wholesale Prices: 1913 =100

Nore.— Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov, 1926, and on page 18 of Jan, 1928,

I ComroneNT MATERIAL. 2. Punross.
Chemi.
v Iroa

Month :Pl‘lee' Animals | Wood | and | Noa- [ Non- :}f Con- | Pro-
on Total | '5°€ | Pro- |Testiles| and its | Ferrous| Metallic| 08¢ (| sumere’| ducers’
duera. | ducts Paper. | Pro- | Metal |Minerals) 15" [|Goods | Goods.

F ducts. ol
Monlhly Average
T R TR 209-2 | 234-4 | 198-7| 281-4) 171-G6) 201-8B) 135-6) 163-8; 1854} 191-7 208:2
,,,,,,,,, 243-5 287-6 | 204-8 | 302-3 241-6 | 244-4 137-7 197-5 223.3 228-1 241-9
........... 271-8 178:2 154-6 165-0 | 202-5 185-7 08-6 | 205-4 184-7 1744 167-3
152-0 1484 135-4 174-7 166-4 151-8 98-9 188-4 1664 1536 146-8
153-0 1442 134-1 200-9 176-8 168-0 96-8 183-8 164-8 151-3 145-0
155-2 153-6 129-5 202-5 165-8 161-0 96-3 183-4 161-8 1535 1476
160-3 173-3 141-5 193-3 159-0 151-6 105-8 176-8 157-1 155-9 1555
156-2 172-2 i1 171-8 158-5 145-1 101-6 178-1 157-8 161:5 148-3
151-6 165-1 141-7 | 160-9 1542 143-2 84-8 135-1 53-8 154:3 147-0
155-7 173-7 137-8 ) 172-0 | 155-4 143-8 104-1 175-8 187-9 160-4 150-0
1562 175-8 135-5 173-0 155-5 1437 104-8 175-8 1890 159-7 150-9
153.9 168-6 {35.8 172-0 155-5 1442 1012 175 8 157-9 158-4 1480
152 8 160-9 f41-0 | 189-4 155-8 144-8 101-2 175-8 157-7 1881 1458
151.1 160-8 L12-1 158-5 155-1 145-1 981 1758 1677 158-7 1411
November..... .. 151-5 162-3 142.8 155-8 1555 145.7 97-7 £74-8 1578 158-7 143.2
December. . .......... £50:5 £58-5 1432 155-3 :g-;g 146-0 96-7 174-5 157-8 188-2 142-5
1922 i
January . ... .......... 150-6 158-9 144.2 1557 145:5 94-4 1744 155-7 188-1 143-8
February... 150-1 160-4 142-3 153-4 155.5 144-4 96-9 174-0 1555 158-2 144-1
Mnrrh ,,,,,,,,,,,,, 148-7 159-3 139-7 150-5 154-0 144:6 959 172.0 155-8 151-9 f44-1
i R 1485 160-8 138-1 1542 154-0 143-7 958 16801 155-5 | I149-8 145-0
BRI . <t e o are e 15¢-9 1741 135-8 | 1528 153-7 1438 049 170-1 1552 1531 1491
(T S 153-5 181-1 | 1340 | 154-3 1536 143-5 | 942 1688 154-3 | 1535 1502
by, ... 152.0 | 175-9| 133-1| 155-6 | 1534 | 1436 | 934 169-5| 153-8( 151-8 1499
August. ... 152-3 | 172.2 | 137-7| 159-3| 153.7| 1426 93.7| 1685 | 153.8 || 152-4 149-2
Septem ber, 151-0 162-0 | 143-1 ‘ 185-0 | 1543 | 1426 | 936 170-3 152-4 1 153-8 146-5
October...... 152-4 181-8 1457 171-§ 154-3 112-2 93-6 170-2 1524 164-5 146-2
November. 1822 180-2 1451 172-1 151-3 141-4 9t-4 170-2 15817 1542 1448
December. . és 151-8 153-8 149-8 171-0 {54-3 141-7 95-7 170-2 151-0 154-4 147-0
1% 3
JADUATY . co it vrrannnnnns 1513 187-7 1457 171-0 141-7 950| 170-2 151-0 152-4 149-8
Fahruary. 150-8 158-2 143-4 170-3 154-4 142-1 944 170-2 1505 1518 1481
March. 152-8 164-2 1449 170-8 155 1 1417 942 170-1 150-3 1541 149-9
April. 153-2 189.7 1404 167-4 155-2 141 5 94-3 169 9 1499 152:0 152.7
R, S ) S 162.9 | 1686 | 138-2 | 1684 | 156-0 | 131.7| 5.7 | 169-0| 150-0| 1507 | 151.9
June . 150-2 1 158-61 1413 168-4 | 156-0! 140-9! e5-11 170-6! 14890 15151 150-3
3. OmigIN.

1 General. |  Field Origin. y Animal Origin. Forest Origin. Mineral Origin.
Month, | Raw or | Fully or | Raw or | Fullvor | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Dartly | Clielly

Manu- Manu- Manu- Manu- Maunu- Manu- Muanu- Manu- Munu- Mann-
factured.| factursd.| factured.| factured.| facturest | tactured | factured | factured. | actured | factured.

| :
\Ionthly Average |

[P 4 o P 208-0 204 -4 248-8 234-7 200-7 208-4 166-3 193 -1 1644 171+6
QAR . Weieirei2 - | - oimistel 244-0 2420 302-8 293-8 201-4 2156 234:2 271-2 195-5 201-0
)7 | . S 168-4 180-0 174-3 184-6 143 -4 166-7 1843 2754 1741 1738
148-5 1550 1477 1591 130-6 142-1 158-3 189-1 161-4 1534
£42-8 1501 [ 143-2 1689 124-4 146-6 1688 2086 164-7 1518
1488 157-3 1531 1715 125-3 133-3 146-3 2040 158-8 150-8
158-0 160-2 J 178% 178-5 137-6 148-3 149-7 196:2 158-9 143-2
156-7 1543 171-2 1670 136-9 147-4 149-3 185-3 156-1 1410
153-2 | 148-G | 164-6 161-7 139-3 1H1-0 148-4 1772 150-3 1354
166-1 154-4 173:3 1683 131-5 149-4 148-7 182-8 155:7 1413
1572 154-0 176-1 167-4 131-0 144.8 148-7 182-8 155-9 141-4
153-9 153-7 186-9 168-5 129-5 1446 149-3 1828 1545 141-8
1520 1581-9 158-8 182-7 138-6 143:3 1482 182-8 154-7 141-6
1518 150-8 1581 159-7 HML-2 142-0 1487 182-8 1518 1419
153-0 140-2 160-2 158.7 142.4 1400 148.7 182-8 154-0 139-9
151-2 149-6 155-1 159.9 143-0 140-4 1489 152-8 153-9 139-9
January 151:8 149.8 156-8 154-7 143-5 13-4 148°7 182-8 153-9 1349.0
Fehruary 151-4 149-5 158-1 159-8 140-2 142-5 148-0 177-7 152-9 1391
March, . 149-1 140-1 157-2 153-0 133-4 145.7 148-0 1717 151 -4 138:3
April... 148-9 143-5 159-2 158-8 132-9 1420 1478 137-7 148-1 137-9
L 7T . - 155-3 1485 174-9 162-2 130-1 138-¢ 147-5 1777 151-0 £35-7
i T SR W - 158-1 1483 182-3 | 165-3 130-3 133-0 147-3 1777 151-0 133-8
July 155-6 148+ 1 176-2 165-1 120-4 1351 148-3 175-8 151.2 133-7
Angunt ..... 155-6 148-1 172.9 163-8 134-9 1301 149-0 1758 150 -8 132.8
Septemmber 152-8 148-1 162-0 160-8 1499 1431 149-0 175-8 151-3 133-7
October. ..., elsleas) sc. + + 153.7 148-1 162-§ 180-8 143-8 143-4 149-0 175-6 151-2 133-5
November............. 153-6 147-6 181-2 161-1 1460 1411 149-0 175-6 15156 133.1
]:)el)@mberl.9 ..... P 162-7 147-8 155-7 161-4 150-4 1411 1487 177-1 152:2 13341
January......... Vet - 152-2 147-6 187-8 160-8 1442 141-5 148-7 177-1 151-9 133-1
Februdry ..............] 161:5 147-4 1584 159-9 140-9 141-4 148-6 1771 1518 133-2
Mnreh, ..o . 155-0 148-1 167-1 160-0 1411 144-0 148-9 178-1 1516 133-0
Anril... 155-9 149 4 1723 1640 136-9 142 4 1496 1781 1508 134-3
Bl ... ... BB . . o 155.5 148-8 171-8 1638 1340 136-5 1505 17841 1511 134-3
June 151-7 147-9 159-7 1588 138.2 144.6 15805 1781 151:8 13441
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Table 9—Prices of Representative Commoditics
Nore.—Data for 1824 and 1925 were given on page 17 of the Monthly Review for November, 1926, and on page 19
for January, 1928.
Flour, Sugar, Sugar, | Rubber, Beet Sole Cotton,
Wheat, Firat raw, 96° | Granu- | Smoked Hides, Lea- Box taw, | Cotton
Month No. 1 Patents, | Centrifu- | Iated, Shrats, No, I, ther, | Sides, | Hami. { Yarne.
Northern. | Toronto gal, Moatreal New Toronto. Tor B, Mill | ilton
Montreal. York. onto.
anu h, |2 »08'; jute C;vt. Cwt, l’oxnd Pound Pound F-;t Pound | Hound
2.371 11.42 7.9435 8.903 .4868 .326 .80 547 3213 . 648
2.811 13 837 15.408 17.022 .3468 .228 725 534) 3426 107
1.649 9.718 5 808 8.609 1683 088 525 274 1508 . 387
1.23% 7.6 5 054 6.672 L1752 , 18 441 .apal | or3% 404
1.0837 6.867 7 0063 8.583 2057 7 425 o7 .2931 5783
I agal 7.40 5.655 8.323 263 103 418 (256 2872 L5008
1.6400 0.424 3.9714 250 135 128 425 .27 .235 4378
1.4948 8 821 3 8808 5 0877 488 108 388 .23 1749 368
1 4806 8254 4 20377 8 26086 37689 1504 308 .2042) 19047 3398
1 53765 9 00 3 70875 B5.89 478 10 - (108 .38 .28 .208 .39
1 8328 8.727 3 70875] B8 89 429 .10 - (105 .38 .26 1983 .38
18889 8-9082 3-70R78 5:8% -413 1) - 105 <38 -28 2058 +38
1.8098 8.798 3-8338 8-89 -388 <10 - -108 -38 -28 <2022 <34
1-4378 8-286 3-95881 58-89 -412 -105- .11 -38 <28 18 <34
1 435 821 4 083% 5 985 428 135- -11 .37 28 1484 34
1 40978 2 00 411825 B-QR5 -404 115 -12 37 .28 1433 34
Deecml;e;‘.,... 13345 743 4.70878| 6.5075 3s1 118- 12 .37 26 1452 M
9
January ..., 1..3575 7.957 4 8525 8.408 .3757 115 12 .37 27 L1513 34
February . ... ..... 1 3468 8.10 4.5213 6 408 3713 A - 125 .37 27 15868 .30
Mareh.,...........| 1.4278 7.9¢ 433375 6.408 4115 it - k1 .37 2? 1539 31
AR & oot omgille T 14818 8 034 4 345 83175 4108 12 - 12 .37 27 157 .30
Mt . 1.5583 8 58 4 428 6 4125 4091 18 - 13) 37 27 17l 30
Jupe.......... seveb Ma6M1 8 4 4178 6 4123 37 VIE T e .40 28 L1824 30
i o — P 1.6214 8 04 4084 8 317 3507 18 - .10 .40 33 1932 .30
August...... ......0 1597 8.72 4 02125 6.127F 338 17 - .18 40 33 2129 318
8Beptember........ 145075 8.28 4334 6.1278 .33778 9 - .20 42 3] 2381 .39
Oatober. . ......... 1 441 7.043 4.2475 6.127 L3423 A9 - .20 43 31 2338 42
November.........| 1 451 8.02 42675 8 0325 37645 .19 - 20 L5 31 3308 .49
Dmemhe‘ R 1-4010 848 4-17375|  6-0325 40704 <20 - <21 -45 31 (2U48 37
192
January............ 1.4279 7.908 4.31 8 0325 40848 .22~ .23 49 .34 2127 .37
Feliruary. .. 14218 7 568 4.25 849378 .20 20 - .21 A8 .36 2052 345
March. ... 1. 491% 790 4-5825 5:0375 26683} 22 - .23 49 -36 *2124 ~345
April.... 1, 5651 8.428 4-50 8-08 . 1885 22-.23 40 .38 2243 345
May. ..... .| 1.5695 8.483 4 5625 8.8y JISRE3| .22 - .23 40 .30 L2384 ey
JUDR e 1 4259 R 08 4 3750 5 798 1012 20 - 21 49 38 2328 37
Copper,
Saxony. | oy | Wool, Pulp, Pig Steel. |Electro-| Lead, Tin Spelter,
Month. Mont. [\po® 00| 3 Blood, | Ground- | Iron, [ Mer- | lytic, [ Mout- | ingots Mont-
treal. ©- | ‘Toronto woor, Basic. | chant | Mont- [ real. | Straits, real.
No. 1. rs. | real Toronto
Pound Yard Pound Toa Ton Ton Cwt. | Cwt, Pound Cwt.
Monthily Average $ $ 3 s $ | $ $ $
1919 1.187 .233 .60 3204 38 .83 66 21 21.19 6 .53 3805 8 .54
1920 . 1,452 .307 .40 106 45 | 54.5 74 .83 21.60 8.87 R4 10.15
1021, 7877 218 .4 42.82 | 30.17 | 64.08 16.33 5.74 .77 6.83
.83 187 J217 27.58 28.08 43.67 16 04 6.22 .363 7.40
888 1914 312 39 .92 30.17 00 1703 7.15 4748 8 40
€05 .1818 .358 31.75 23.19% 57.50 15.31 8.08 B33 8.0t
L8358 1743 .40 28 91 2241 48.75 16.17 9.10 5925 8.20
L7807 (1881 306 29 .47 21 833 45.00 156 &2 8 208 fan1 8.95
.7037 1678 26125 27.792| 20667, 00 | 14,930 8 7875 85729 7.88
7877 1725 | 28 - .29{ 27 00-33 0| 2200 | 4500 15.78 785 .85 8.35
7677 188 201 27 00-33 O 21 00 | 48.00 15 .85 8 00 6328 | 8.68
JT677 <188 +29 - +30) 27.00-33.00[ 21-00 45-00 16-00 R 10 63 | 9078
7677 168 +30| 27 00-33-0] 21-00 | 48-00 18-18 8:28 -8625 8-90
<7877 -185 +30| 28-00-30-00 2100 | 48-00 | 16-18 820 - 705 900
.7388 163 30| 28.00-30 G0 21 00 | 4300 | 16 15 8.18 125 | 892
‘366 168 201 28.00-30 00/ 2200 | 4500 | 1575 8 00 7128 8 B8
73608 .168 28 3000, 2200 | 45.00 | 1543 7.8 877| 8.60
January, .. ..., .7360 185 27 - 28 3-00] 2200 4500 14 95 7 85 a75 8 0o
February. . ... .. X1 7368 165 | .24~ 25| 2800-3000[ 2100 | 4500 | 1 87 755 6928 | 8.22%
March........ . BR47 168 25| 2% 00-3000] 2100 | 45.00 | 14 85 7.70 0 ! 8 215
6847 185 25( 27 00-30 00| 21 00 | 45 00 14 80 7. 45 .69 705
6847 188 25| 25 00-30 07 21 00 | 45.00 | 14 .80 § 90 .67 { 703
(6847 .18% 25025 00-30.00| 21 00| 4500 | 14 15 6 65 6728 ¢ 7.825
.6R47 1625 .27 25 02000 21 00 45 00 14 45 6 40 08 | 733
{6847 .1825 L2710 2500-20 00| 2000 | 45.00 15 15 8 40 .68 ! 708
n - 6847 178 28 - 271 25 00~20.00| 2100 | 4500 15 03 [ ] 0278 | 788
Owtober, . ....vv0.., .| (7262 178 .26 - 27| 25.00-29.00| 20.00 | 45.00 | 15.08 6.00 .81825 . 708
November. . ........ 7262 178 .27] 25.00-29 00| 2000 | 45 00 15 30 8 15 61125 1 7 228
<178 | -27 - -28| 28-00-28-00| 20-00 | 43.00 | 15-85 | 645 | 6328 | 7.28
178 .28 - 201 25 00-29.00| 20 00 | 45 00 15 85 8 40 598 717
175 .31 - .32| 25.00-29.00] 20.00 | 45.00 15.60 8.10 .85 7.15
-175 .33 - .34] 25.00-79.00| 20.00 | 45.00 15875 5.95 .545 7.20
178 .34 25 00-20. 00| 20.00 | 45.00 16.00 8 00 5478 Te2lB
178 361 25 00-28 00| 2000 | 45.00 18 13 5. 80 .55 7.625
178 .36/ 25 00-2% g0l 20 00 45 00 16 85 5 00 5228 770
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars

Nore—Data for 1924 were given on page 18 in the Monthly Review of November 1026, and for 1925 on page 10 in the
number of January, 1928,

]

Imports of Merchandise for Coasun:ption in Canada.
Month v : . , e Chermic- | Miscel-
4 Vege- | Animal Wood | Ironand Non- Non-

[ T"""L table I'ro- |Textiles.| and | itsPro- [ Ferrous | Metallic “{’l‘l’»‘:“li l%!':,“"“"“
MPOTS. lproduets. | ducts. Paper. | ducte. | Metals. |Minerals. P;odll:ckts. molitleal

$000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000
100-9 20-0 7-3 20-6 47 23-0 48 12:9 3-3 4-6
67-8 14-3 3-8 12-8 32 18-7 3-3 8-2 2.2 34
861 16-3 4-3 140 4-0 23-0 39 12-8 2-8 80
918 17-9 4-6 14:3 3-9 23-4 43 14-3 2-7 8-1
88-68 18-4 431 15-8 4] 20-1 39 14-9 2-5 5-0
85-6 17-7 3-8 16-4 42 i ()] 4-4 13-8 28 8-0
858 18-3 3-9 14-1 4-1 18-9 4-6 15-3 2-7 5-7
88-1 18-3 3-9 15-3 45 172 3-8 15-4 3-0 55
Novembsr.. 877 20-6 4-3 15-0 4-3 25-5 49 143 3-2 54
Deacember.......... 817 20-2 4-1 13-8 3-6 -2 4-9 141 2-4 4:8
78-8 15-5 4-3 16-4 34 14-8 4-1 11-7 1-9 8-9
4.7 14-7 50 16-0 3-6 16-2 40 9.6 2-3 3.4
110-6 22-7 70 20-1 52 286 5.8 1247 36 5.2
43 12-§ 38 13-1 34 22:6 40 84 2:2 39
84-4 20-0 49 13:2 42 2646 4-8 12:4 34 40
101-0 23-3 43 143 46 24-4 5:0 168 30 5.1
914 208 4.0 144 43 21-4 4:5 13.2 2-6 5.6
99-3 184 51 16:7 46 23-2 51 151 2:6 78
91-8 19-1 54 140 4-2 20-7 5-2 14-9 29 5.5
October. .. 3.9 20-8 4-9 15-2 4-6 18-5 58 15-0 3-4 5-7
Novernber 943 236 54 14-7 45 16-7 é-0 14-8 33 87
December. . 83-3 21-4 5.6 15-3 3-8 146 850 111 2.2 43

1928
Janianes . .. ... .2 79-8 16-5 6-5 17-7 3-8 15-6 42 99 2:0 3.5
Fobruary.. 85-9 17-3 7-0 16-7 41 20-2 46 9-7 2-3 3.9
March. ... 120-4 23:7 78 21-6 5.7 35-1 59 12-0 3-7 51
April., 78-5 14-8 48 12-4 3-7 24-8 44 7-2 2:8 41
Muy.. 13-4 21-2 6-4 15-4 5.0 35-4 5.7 14:5 44 5-7
June. .. ... 10-7 21.2 60 16-2 4-9 32.p 5.7 148 3-1 6-0
Ezxports of Merchandise from Canada.
Total s
3 Iron Chemi-| Miscel-
Total | Total |lixports| Vege- . Non-

Month, | Dapors| Fovegof Ca | abie | Afe!| ex | Vond | and | Non. |yuil] nd Tnooue

of ixporte| dian To- tiles. 3, 3 iner- LS W

24 ducts. Taper. | Pro- |Metals. Pro- | modi-

Mdse. [of Mdse. ‘}“‘:: ducts ducts als. | gucta. | ties,
$000,000{ $000,000] $000,000| $000,000| $000,000! $000,000| $000,000| $000.000 | $000,000| $000,000| $000,000/ $000,000
1-7 1 112.3 45-9 131 0-7 27-9 89 103 21 1-7 1-8
0-7 60-2 22-0 6-9 0-3 17-6 5.2 4.5 4 0-9 1-3
1.7 9t-4 43-4 90 05 2t-3 8-2 6-3 19 1-2 1-8
J2 1182 64:4 110 0-7 258 56 5-8 29 1:2 =
1-3 | 1103 46-6 17-9 0-8 287 5-0 8-2 22 1:2 1.6
1-0 908 30-1 16-2 0-7 25-9 4-8 7.8 2:2 1-4 1-6
1-1 $2-2 31-7 16-3 0-8 25-8 6-3 6-2 2-3 12 1.7
1-2 | 130-3 84-9 18-8 0-7 26-4 87 e-9 20 1.8 18
1.7 | 152-4 86:9 181 07 28-3 77 7-7 2-9 1-7 1-5
December. 1-4 | 138-4 79-0 17-0 0-4 22-9 6-8 65 3-1 1-4 1-3

1927

January.........| 85-3 1-2 84-1 33-4 12-7 0-4 10-6 58 6-7 2.6 16 14
- 1-3 785 30-7 10-8 0-8 19-8 58 6-4 1-9 1-3 1:3
1-6 105-8 41-8 12-8 08 27-5 8-5 76 2-4 2:0 2:1
1-1 773 38-3 78 0-7 16-8 5.4 47 1-3 11 1-2
1-5 | 1098 58-0 91 0-7 233 5.9 7-3 2:1 1:2 2:1
1-5 105-7 45-0 12:5 1-2 27 5-8 80 2.4 1-4 1:3
1-¢ 70-4 21-4 14-1 -2 248 4.4 83 2:1 1-7 1-4
1-8 94-2 32-7 15-9 1-9 26-8 5-5 6-8 2-4 15 1]
1-9 97-4 347 16-3 1-1 25-4 5-3 -4 2-2 1-4 15
1-9 103-8 43-8 18-3 =1 23-7 §-7 8-8 2:2 1-7 1-2
2.4 1831 90-8 19-3 1-0 24-6 5.0 8-8 2.4 1-8 1-4
1-8 130-3 75-1 15-1 0-8 21-8 4-5 83 2.3 1-4 0.9
84-4 1-9 82-8 33-3 13-4 0-8 19-4 4-8 68 2.0 1-5 1-0
Fehruary.. 0-4 1-8 88-8 37-6 11-3 0-6 22.8 47 79 1-7 14 0-9
Murch..... 100-1 2-2 107-0 440 12-8 08 23%:3 5-6 10-1 2.1 19 1-4
April.. 80-5 1-5 59-0 212 6.6 0-3 17-5 4-2 5.9 13 10 0-9
Muy.. 120-2 2-1 118-0 627 105 05 243 5-8 8.8 (L5 1.5 1.8
Shie | (1) | 2.0 | 107-i 50-0 11-0 1-1 25.0 5.6 87 23 1.6 1-9
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazelte).

Nore.—Data for 1924 and 1925 were given on page 19 of the Monthly Review for October, 1926, and on page 21 for
January, 1928

21

Gold
Surpius | Per- heid by
of centage Issues | Finance | Per- Notes
Demand| Notice | Current | Notice of Inveat- | Call Dept. | contage n
Last Duﬁ of | Deposits| Deposits| Loans |Deposita| Current [ menta | loans | Domi- | againat | of go i | Hunds
Mont! over |loanato| Ilold- | Else- nion | Notemin| to ol
Current | Notice ings | where | Notes | circul- | Notes | Public!
Loans | Deposit ation
$000, 000 p.c $000, 000 p.c. $000, 000
1928—Septamber| 589.0 | 1,268-6 803-7 | +364-8 1.2 583-9 | 250-8| 109-8 1018 50-8 182-0
October. . 808-7 | 1,277°8 908-2 | +371-3 71-0 873-1 228-1 21580 112-4 82:3 1979
November| 854-2 | 1,208.8 810-0 | 4388-¢ 70-1 880-0 | 248-8 ( 223-9 1321 88-5 102-8
Decamber 587-4 | 1,318:9 903-3 | +415-8 68-8 540-6 | 258-6 | 227-2 1347 59-3 176-0
1928—January . .. 524-0 | 1,318-3 8698 | +448-7 88-0 582.7 | 2588-3 ) 214-1 127-4 598 172-9
February..| 5095 | 1,332-8 882-7 | +470-0 684-8 584-3 | 264-6 196-6 120-¢ 61-3 1768-2
March. ... 58¢-7 | 1,337-8 000-4 | +347-2 87-3 576-7 | 240-4 182-8 $6-3 52.2 1665
Apriki ... . . 837-3 | 1,340-5 931-0 | +409-8 83-5 849-8 | 205-83| 184-9 R8-5 47-9 1782
RN, .- B30-2 | 1.334-8 928.5 | +408-3 69-4 544-2 | 2187 | 171.7 92-7 54-0 1732
June....... 852-5 | 1,328-2 931-8 | +398-7 70:2 539-8 | 243-0 [ 175-7 5.0 54-1 177-7
July....... 538-1 | 1.320-9 841-5 | 1388-4 70-8 530-2 | 238-6 | 174-8 98-9 872 183-3
Auguat. ... B32-8 | 1.343-1 645-3 | +307-8 70-4 528-2 245-2 181-4 110-2 60-8 171-6
Septornber] 558-4 | 1,338-9 $59-9 | 4-376-0 71-8 §27-7 | 280-8 187-1 i13-9 60-9 181.8
October. . 576-9 | 1,347-6 9R3-4 | -4-384-1 73-0 508-3 | 267-9 103-3 1181 80-1 190-2
November| 602-9 | 1,367-3 986-4 | +380-9 72-2 480-7 | 283-9 | 207-8 1244 8¢-8 180-4
Decomber Aao%-9 | 1,372:8 970-1 | 4-402-7 70-8 4%3-8 272-0 210-4 1281 60:9 190.2
1927—January 88%-7 | 1,381.5 962-§ | +418-8 89-7 498-9 | 2000 171-8 92.9 54:2 168.3
February. 5368-5 | 1.3%9-6 950:0 | 14308 63-0 507-6 | 2851 173-3 934 53-8 175-8
March.... 553-1 | 1.398-8 ©05-0 | +401-8 71-2 509-8 | 277-6 172-2 97-8 56-8 177-9
April . 504-9 | 1.405-2 | 1,022-5 | +382-8 728 527-4 240-0 181-6 101-2 558 183-9
May..... BR3-4 | 1.3%9.R8 | 1.022-7 | +357- 73-6 h30:1 236-1 169-4 103-7 61-2 175:4
June _..... 595-4 | 1,3%0-3 | 1.027-2 ) +353-1 T4-4 533.8 258« 8 1770 105-7 59-8 1931
July. ... 551-1 | 1.379-0 | 1,018-3 | +352-7 738 541-7 | 239-¢ 1773 1041 58-8 186-8
August. .. 871-3 | 1,380:7 | 1.025-8 | +384-1 73R 835-0 | 253-3 180-3 1082 87-0 1708
September|  596-2 | 1.795:3 | 1,035-0 | 4359-4 742 832-8 | 260-8 183-2 1N8-8 50.4 1868
Octoler, B48-4 | 1.400-0 | 1,062-4 | --343-6 756 519-2 | 271-8 192-3 112-4 584 108-2
November| 710-3 | 1,431-0 | 1,079-4 | +351+8 53 487-7 208-8 | 213.8 1351 63-3 1938
Decombor,| 684-4 | 1,444-5 | 1,082-7 | +381-8 75-0 529-4 | 200-6 | 220-8 1227 79 192-4
1928~ Janunry . 635-4 | 1,466-1 | 1,090.0 | 4378.1 744 852-0 | 242-7 178.7 964 54-0 174-2
Tehruary.. 828-0 | 1.477-8 | 1.100:2 | 4277-4 744 555-0 | 237-7 176-4 91-0 516 1738
March..... 847 8 | 1.487-7 | 1,148-8 | +4339:0 77-2 544-1 225-3 188-8 23-0 493 190-1
April...... $78-8 | 1.511-8 | 1,175.4 | 43304 778 54t-4 | 235-1 102.3 9 49.7 180D
Muy. . 60A-1 | 1.518-2 7 1.207-4 ! 4-308-R8 79-8 835-4 262.7 204-9 7.2 478 176.7
Table 11—Banking and Currency—(b) Indexes?
Gold
held by
Call Call Issuen of | Finance | Notes in
Last Dayv of Demand [ Notica | Current | Invest- Loans T.oans Domi- Dept. 1lande
Month Deposits | Deposits | Loans ment in Flire- nion Azainst of
Holdings | Canada | where Notes | Notes in | ’ublio?
eircul-
ation
115 105 89 124 113 130 89 8 104
111 105 88 120 117 119 o1 102 107
123 107 .53 115 128 117 91 114 101
109 108 88 117 115 128 92 120 2
108 109 88 114 114 138 o1 109 a8
104 110 87 120 125 138 RS 105 100
113 110 89 129 128 124 82 29 o4
106 i '3 128 139 104 a2 88 100
106 110 131 183 138 109 83 88 100
106 110 9 129 138 122 79 2 102
106 110 94 124 137 124 B 96 108
103 i1 5 122 135 128 82 106 104
109 110 o 118 134 138 83 1090 104
108 111 5 107 134 11 82 106 107
imn 113 95 09 123 138 86 107 "
e . 1 113 (1} 103 1 138 85 104 100
1927 —January........... 112 114 97 101 134 1568 73 80 [1]
February......... 109 113 L] 108 147 149 g 81 99
Margh....ov0000. 11 115 98 114 145 143 7 93 100
Apnill . vossaass. m 118 100 123 150 121 §0 97 105
May....co....on 0. 118 115 101 130 172 129 7 93 102
IR . ko v ot - - 114 114 102 120 180 130 82 102 11
({17 108 114 102 126 181 123 80 9 108
August. ...... 110 114 103 124 186 131 4 101 105
Septernher..., ., .. 118 118 102 117 189 135 81 106 107
Ootaber,......... 120 118 103 109 189 143 82 103 108
November........ 130 118 104 10t 194 140 85 116 101
December..,..... 125 19 106 113 205 14 3] 104 101
198—Ianuary. . ........ 127 121 110 112 224 132 75 83 9
February......... 128 122 11 118 233 124 77 79 R
March..,......... 130 123 13 bl 230 118 84 89 107
AR . o iaie 0 e« oo 134 125 i15 126 241 118 85 a2 103
May ..o 138 128 119 131 281 132 23 03 102

1 Includes hoth bank nnd Daminion notes in the han:da of the general public, but not Dominion notes in the possession
of the hanks or the central goid reserves or bank nutes in the hunds of banka other tiian the bank of issye,
* Corrected where necessary for seasonal variation and exressed as a percentage ol tlie monthly average for 1922 to 1925.



22 MONTHLY REVIEW OF BUSINESS STATISTICS
Table 12—Index Numbers of Security Prices, Weighted.
1. Common Stocks,
Industrials. Utilities
-] e
L2 &
Month* I Food ' 2 5_.; s
Tron Pul Textiles| nnd & = £E 5.3
Tolal | and and Milling{ Oils and | Allied | ¥ g | 28| &3
Steel. | Paper. Cloth- | Pro- | £ g |a=s| 8
ing. ducts. = g o gi-.
[+ o~ [ o~
1923,
RMavie. . 9E Ww. . 61-6 74-9 81-2 75-9 23-8 03-7 | 87-7 | 49-8
June 681-4 72-1 83-0 73-3 |. 83-1 f0-1 ] 88-3 | 80-7
July 58-7 07-8 79-1 68-3 |. 79-4 #i-3 ] 87-8 | 40-5
August. .. 58-8 67-2 80-9 66-1 77-5 45-7 | 88-2 49-8
Septerm s 58-5 60-5 792 66-7 75 43.7 | 8071 514
October. . 58.2 85-1 76-7 66-9 |. 778 ag-0 | R9-5 | 523
November - 58-0 Ati-5 75:2 68-1 75-9 €521 844 52.0
December... .. ... §9-3 71-4 76.6 68-4 |. 76-0 i5-5 1 91.3 55-0
1924,
January............ 61-7 75-2 78-9 70-1 77-9 87-3 | 92-7 5™
February 82-7 77 80-7 71-2 76-8 07 92-5 605
March. .. i2-0 80-5 78-1 69-7 75-3 95.5 | 04-3 59-9
April., 50-6 74-8 75:2 69-4 |. 70-9 94-3 | 92.2 50:2
May... 54-2 7l-6 76-2 686 70-8 o6-6 ] 92.7 | 62-1
Juno. .. 59.2 -7 737 687 gl Q56| 04.3 845
July. ., 59-5 73.9 73-1 70-0 |. 70-0 Ohicd | 9541 65-2
August. . ... 60-9 747 75-0 = | . 2 6.7 | 052 65-9
September 82-0 78-4 740 73:0 |. 73-2 §4-0 1 99-0 664
Octoher. ... 61-1 77:9 69-6 751 749 05:1 | 044 60-3
November e of G20 81-0 68-4 76-7 768-9 981 [ 99-8 | 68-2
ecember. . .,..... 63-4 83:3 70-1 79- 76 97-0 |100-0 611
1925,
Jamuary............ 060 854 70-1 8B % % 2 794 59-7 6.4 | 08-0
February 66-8 88-9 -0 OE-Gale . & op 8l-2 65-9 968-1 | 97-3
Mareh. 602 85-5 71.7 B (& o e 79-3 f5-4 -G | U8R
April, 6D.2 86-2 71:3 86-0|........ 80-7 67-8 S1-7 1 98-1
e o . el 70-9 86-5 698 G e e 855 68-5 2.1 | 08-9
TR L s 72-4 86-2 71-8 L1 0 At 868 x2 40.0 |100-3
e . 746 84-9 25 01-4 ) ... 89-3 75-0 al-0 | 60-7
August............. 80-0 £7-4 768 869 |....... g1-8 52-3 42-2 (1069
September.,, . ... .. 810 89-8 748 ,8-71. ... 4.2 92-0 a41-4 |101-R
Qetober. ........... 85-0 801 74-5 97-91....... a5-8 231 (456 {101-3
November, . 84-7 80-3 75-3 7 95-4 93-7 95-4 |100-9
December. ... 86-9 90-6 83-0 969 1. ....... 96-5 931 94-0 |101-9
1926.
Janmary......... 'y 919 90-4 86-1 98R-8 -5 #5-7 {1013 5815
Febryary. 985 95.7 90-2 -8 4. 1068 [101 -} 832
March -9 95-7 8§7-6 982 -# 949-5 11001 82:4
April 2-6 953 87-5 971 4.3 005 ) 995 84-4
Mav 0-7 3-8 85-2 96-5 -3 101.2 | 97.3 841
June n3-2 96-3 82-4 97-2 -2 103-7 | 9.0 057
July v o mraietel ] o I ) 90-0 997 84 105-3 11000 | 849
August. ... ... i 10}-1 100-0 97-6 1002 1-5 1061 {1000 891
September...., ... 105.6 | 102-3 1951 1008 -7 1008 (1001 801
October............ 1038 102-8 105-0 08.2 54 1051 | 9.6 1 01-8
November, ... ..., 108-3 | 104-5 | 106-2 1013 -4 1058 | 669 | 92-4
December. ....,.,..{ 107:0 106-6 105-5 104 -6 -2 1088 [t0-1 8§58
1827,
January............ 108-9 108-7 99-1 105-5 111-7 110-5 106-9 3-8 -9 [101-0
Fehruary. . N I AL T | 124.2 08-1 115-5 119-7 113-9 111-3 -8 4 11077
35101 OO 117-1 133-9 98.2 128-2 1238 118-2 117-8 -0 <6 (1074
ARBOME. - - .. . v ee 1241 146-4 98-6 123-4 122-9 118-0 1236 i 1 5.4 {107-§
T L) 12306 155-8 85-7 123-4 123-2 1t49-1 125-0 -7 -4 |1N5-1
o o 121-5 158.0 94-2 123-1 118-7 115-1 123-0 2.5 3.1 11676
Sl 120-6 154-4 474 123-8 120-0 115-9 1235 8 -4 M7-7
August............. 130-7 1650 103-4 124-2 135-0 121-4 129-5 -2 5 G.4 1117
Seprember..... ... 146-1 185-1 112-§ 136-6 161-1 131-6 136-@ -0 -4 {IDR-5
Cctober.. .., g 1545 1878 134-7 159-9 1684 1371 1442 Tk 23 1I0R-5
November,........| 158-2| 199-11 141-0 170-7 | 160-6 [ 134-9 [ 149-3 -4 1 e8¢
December.......... 161-6 | 213-5 1356-9 183-7 168-1 136-7 158- 4 41127
L(ErD 224-1 1518 1877 173-8 140-3 170-3 132:1 |}115-5
1876 | 213.5 153-4 182-6 165-8 30 166-7 1280 14167
1724 224-3 156-0 %7 1719 133-8 162-5 134.5 (1183
177-0 | 249-8 160 0 10 -4 177-0 136 4 165-4 132.8 {120 8
184-4 2557 156-3 184-9 103-8 124+0 169-7 137-7 {144
170.0 | 230-8 127-0 175.8 180.8 123.0 1573 1276 {1194

The indexes of common stocks

in regird to security prices may be

Statistics, Ottawa.

14,

are expressed as a porrentage of the average prive during 1926,
stocks and bonds are Laved on 1913 regarded as equivalent to 100 p.c.
common stock indeves included 52 stocks, while, beginning with

i free upon

while

the preferred
From 1923 to 1926 inclusive, the compilation of {he
January 1927, 112 stocks were used.
tion to the Dominion Statistician, Dominion Bureau of

J*urther information
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Table 12—Index Numbers of Security Prices, Weighted—Concluded.

23

1. Common 2. Preferred Stocks, Industrials. 3. Shares depd
Stocks —Con. Bonds. | and Call 1
L
gaf
Month. CGieneral 7 uo | Pul All Shares | Call
Banks. | [Index —g e | am Other Boads. | T'raded, | Loana,
Number. §.§§ {'uper. Montreal |Canada
g
§:.U
Number | $000.
80-8 201,498 44,350
0.2 136,730  6A, 800
&8-3 111,288 95,702
A 871 116, 886] 98,123
Beptember. ... R6-1 1178121 496,919
Qctober ... 84-9 98,0011 116,220
November. ... 850! 167,004] 110,029
December..... 854 186,527 115,527
1924,
Janunry ........ 85-6 70-3 79-0f 80-1) 145-3 103-1 104-0 347,708) 107,114
Feliruary. 85.7 71-3 78-6) 82:7| 185-2 103-1 105 -0 204,207 111,468
Matrch. ... 85-4 70-5 79-9 R7-1] 154-2 103-7] 104 -8 223,210} 104,230
Agril. . £1-5 a0-0 68-4 82-1} 147-4 101-% 1050 167.R49) 108,079
IV . 243 69-1 68-9 81-1] 1371 98-5| Ind.Kl 166, 484! 101,563
June. .. 84:1 69 87.2 82.01 147.7 970 105-0 141,077 102,338
JUiv. . R 84-3 £9 -6 84 -8 RO-4| 150-4 08-4 1087 137.687| 100,178
August. .. ... R4-5 70- 63 -9| 78-4| 155-9 958 106-3 182 .53%| 113,077
&opnvmhoru - Ba-4 - 84-8 £0-2| 1596} 981 1067 160, 7331 105,568
October . ... 889 71 63-2 81-0| 152:4 93-8 105.9 260,890 113,188
Novemlwr. ... 91.0 72 84-2 85-5( 150-1 99-9] 106-9] 307,917] 122,837
December., .. 90-7 2. 640 86.6| 1531 100-2) 106-7] 277.411] 128, 198
1923,
Janunry ..., 91-1 74 855 84-2| 161-4 113-2 101 -5 10700 393, 118] 114,149
Feliruary. ... ol 76 . 66K 860/ 163- 6/ 1142 102.7 1064 207.51. 117,437
March........ 01-9! 5.4 . 64 -t &3-3| 160-2 115-4 1029 7.2 265,342 116,704
April 012 75- . 638 81-2| 150-4 11g-! 1020} 1073 189,070 119,837
May 01-3 7 Pl G2y 82:2] 158-8) 1164 113 107-8]  354,476] (11,879
June 02-4 77 A 631 80-9| 160-9 17-0 102-1]  104-4] 257 154] 114,487
July - 93-3 79 -2] . 82-% 78-4] 154-3] 116-9) 101-8 108-8 2060, 4(]‘ 107,713
August .. ... 941 83-4) 98-7] 63-0] 77-3] 153-6 17-0 103-9)  103.9f 427 111,263
September. ... 86-1 84 96-4] B3-4 79-7] 151-9 {17-4 1037 1678 311\1,367 119,730
Optoher. 0.2 R7 97-5 87-5 7R-9) 153-4 1185 14-1 107-8 637, 444] 130 O0RT
Y\'n\'ﬁmhrr“ 091 R7: 98-51 88-1} 77-14 182-7 LIS-0) 1043 1083 322,674] 143,397
December.... . 99-3/ 88 98-5/ 656 75-1| 158-3 118-5) 105-0 108-4 484,003) 135.674
1926.
Januney ... 1000 02 99-2| 661 79-0| 156-0, 1.2 105-7 109 - 6| 612,021 120,402
Februnry . ... 1003 97-t| 100-3| 65-% £3-4| 1583 120-2 106-8 1M1 40 918) 131,332
March.. . a9 .1 04-0f 100-3} 68-3 833! 157-0| 1197 107 -2 1049-4 631, 524| 134,558
April .. 98 - 3. 98-2| 61-7 80-9/ 1523 119-3 108-2 1044 323,004 147,880
May ..... ... 08-1 p2-4| 05-5( 58-1 78-8] 1474 117-6 147 lleS) 335 3us| 143,428
ind 20.4 o1-¢l 85.7) 5500 8oy 1484 178 104-9|  109-R| 285 a76| 134,533
Julywg.-.s 1004 06-7{ 06-31 55-2 B81.21 151-7 -1 105-4 1047 270,542 139,601
August . 100-6 10021 97-1 B58-R B1-3| 1585-4 1088 1095 a76.070¢ 139 069
q.,,.,..mbﬂ” 1K) 2 103.¢f 8.2 64 Bi-%i 158-5 108-2| 10a.6] 786 615 111 839
Oetober, 1041.2 0 97-8 57-2 81-6| 153+ 07-21  109-5| 735,135 118 8nf
November.....| 100-3 103-6( 100-0] 6=1]  83-1| 155-1 10-50 100-7] 484 400| 141,380
December. .. .. 102-0) 103-¢| 101-2] 80-9) 85-5; 154-2 115  110-4)  649,887] 150,046
1927,
Jnnunry ...... 1051 108 83-2 88-4| 153.4 119.0| 112-9 t1p-4 810.380| 142,206
106 - 6 1. 85-7 89-¢1 153-4 1211 11340 y0e3t  831,2360 153, 597
1080 113- 64-1 89-2| 15¢-2 1:0-8 1o 1104 622 (40, 153,357
107-) 118- 642 88-0| 153-0 121-2 113-0 110-3 700,130° 159,933
10849 118 861 88-5( (51-0, L3t -0 114-0] -8 8,605 177 8
111-0 n7. 694 8891 1524 120-7 115-2 111-0] 944,778 187,306
142 s 68-5 867 1550 120-8 114-2) k-t 419, 1771 187,564
1184 128 72-4) 86-2| 170-4 121-8 1159 1141 620, 00 | 192,344
128-t 133 795 86-0| 159-3 1227 1181 111-6] 1,172,160 200,321
1249 136 77-2) 87-1| 178-8 11654 111-6] 1.179.568 210,
121 -6 139- 881 86.11 204-7 l?.’)»l 118-4 112-2] 1,073, 798( 293,333
126-4 144 875 88-0) 203-1 125-8 1184 112-3] 1,343,684 241,
128-3 149 120.4] 80.0) 161-8 126.2) 121-8 112-4] 1,517,265 236,612
134-4 1460t 121-5| 03-3) 180-3] 126-7] 125-3 113-0| 1,274,2% 243,972
1346 149-5{ 120-0{ 880 178 4 1268 T 113-0] 1.303.58 X
148.7 156-8] 123-9( 105-4 181-9 125.0f 124 -5 112-9¢ 1,603,000 255,719
144-8 184.5] 126-1| 1085 -2 1831 125-1 125-8 112-0f 1,727,794 269,393
181 143-9| 123-0f 102.3 W-SI 183 4 123-9) 1244 113-0) 1,214 854|........
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Table 13—Canadian Public Finance!,

Expenditure Public Debt
Revenue during month. during month. (end of month).
Year and Month. B I‘ ]
‘ustoms.| Excige.| .08t | lxcise | [ncome Total Grand | Grosa | Active | Net
Custo 1CI8-| Office. | Taxes.| Tax. | '8! (Ordinary.| Total. | Debt. | Asssts. Debt,
i
|
g $000 $000 $000 $000 | $000 §000 $000 $000 $000, 000 $000, 000
¥ mciz‘l yeﬁrscindmi
g .3
& ... 121,601 | 38,182 | 28,885 120,670 406, 583 402 2,418
108,147 | 38,003 | 28,783 [ 85,811 351,515 101 2,417
127,355 | 42,924 | 30.:115 | 98,087 2, 89 379 2,390
141,869 | 48,513 | 29,069 |105,613 426 2,348
156,986 | 57,401 | 31,363 | 90,223 432 2,297
January............ 9.206 | 3,087 | 2,300 | 10,080 2,837 626 2,411
February..... ] 9,870 | 2,409 | 2,200 | 8,814 2,937 827 2,410
March. ... 10,187 | 2.677 | 2,300 | 5,667 2,819 402 2,418
April... 9,721 | 2,441 | 2,200 | 4, — — 2,400
May. 10,503 | 3,625 | 2,300 | 7.5% 2,857 472 2,385
June.. 8,834 3,192 2,200 6,348 2,870 481 2,390
July.. 9,630 3,807 2.200 7,436 2,860 468 2,391
August... 8,298 3.506 2,238 7.2687 2,864 4768 2,388
Beptember. 7.720 | 3.589 1.800 | 7.181 2,873 588 2,383
October. ... 10,040 3,317 2,000 7.518 3.017 641 2,376
November. ] 8,219 | 3,528 | 2,000 6807 2,988 853 2,411
December......... 7.586 3.5 2,800 ,320 2,942 524 2,418
8,025 | 2,427 | 2,200 | 6,446 614 | 22,859 19,712 20,388 2,910 104 2,418
,353 2,713 1.891 5.909 824 | 22,106 18,959 19,606 2,888 476 2,412
10,579 1,694 4,163 | 5,036 { 1,135 | 26,433 20, 802 21,299 2,818 401 2,417
9,207 | 3,010 | 2,200 | 2,923 | 5,502 | 23,231 2,311 2,806 — -_ 2,398
11,019 3,625 2,300 6,462 | 37,171 | 61,510 41,903 43,202 2,884 508 2,370
10,780 | 3,606 | 2,300 | 8,436 27,851 26,818 28.312 | 2,867 488 2,379
T S ) 10,668 | 3.818 | 2,200 | 8,404 @ 2 687 | 20,148 24,624 26,242 | 2,887 482 2,378
(A FER A 10,424 3,895 | 2,100 | 8,303 5 27,356 16,110 18,030 | 2,838 469 2,367
September..,......| 11,066 | 4,087 [ 2,000 | 8,800 [ 2,980 | 30,7 17,982 | 19,801 | 2,811 451 n
Ortober.......,....| 12,00 | 3.855 [ 2,100 | 8,908 | 1,080 | 30,410 20,636 21,158 | 2,835 474 2,360
November,........ 187 | 3.681 | 2:200 | 8659 | 1. 28796 | 49.318 | B0'ssy | 2,900 817 ,383
December........ 9,803 | 4,040 | 3,000 | 8,510 27,672 22,953 T 24,408 | 2.862 431 2,382
1926. | !
January........ 8,809 2,968 | 2,300 | 7,730 527 | 26,017 26,192 1 26,993 | 2,857 476 2,380
- 10,129 2,820 2,397 | 6,748 705 | 25,6803 19,083 ;19,746 | 2,848 467 2,381
12,076 | 3,141 5,238 | 6,883 883 | 30,060 24, 041t I 24,802 | 2,709 379 2,300
10,920 | 3,250 | 2,300 [ 5,241 3,144 | 25,120 ! 7,408 | 7.450 | — - 2,377
11,608 4,077 2,300 4,075 | 33,562 | 55,911 39,100 ¢ 38,725 l 2,854 498 2,356
12,600 | 3,073 2,300 | 9,047 . | 30,680 l 26,339 27.878 | 2,829 471 2,358
11,7210 1 4,358 2,300 | 9,833 | 3, 32,8181 18,062 23,540 I 2,831 482 2,348
12,381 | 4,523 1,800 | 8,661 ( 527 | 31,089 17,759 72,868 | 2,826 485 2,340
12,154 4.559 1,600 8.686 1,744 | 30,771 24,361 26,282 2,818 480 2,338
12,132 © 4,583 | 1,900 | 9,803 412 l 30,430 22,508 24,046 | 2,817 487 2,329
November. ., ..... 12,850 | 4,854 | 2,000 | 9,777 | 1,948 | 38,264 47,641 50,257 | 2,831 486 2,344
December........ 10,672 | 4,094 | 2,700 | 8,032 334 ! 28,959 24,513 27,857 | 2,817 473 2.343
1927, | [
January........... 9,033 | 2,864 | 2,000 [ 8,025 | 354 | 25,970 21,228 22,838 | 2,808 468 2,34C
February. ......... 10,256 | 3,287 | 3,114 | 7.234 209 | 27,125 21,468 23,022 | 2,772 436 2,338
March. .......... 13,606 | 3,682 | 3,200 @ 8.970 870 | 30,552 20,819 22,923 | 2,774 424 2,348
f:[':l';'.]' } 26,177 | 8.282 | 4,400 ‘ 7.850 | 39.892 | 88,312 50.733 52,368 _ — 2.311
L1 A B 14,249 | 4.549 2,318 7,608 | 1.303 | 31,853 24,738 28.3825 2,781 45 2.308
1] (7 12,843 | 5,204 | 3,315 8,112 | 3,087 | 34,694 21,618 23,609 2,781 486 2,295
August........... 13,155 5,522 | 2,200 | 7,980 694 | 32,855 19,363 21.565 2.782 408 2,284
September........ 12,404 | 5.185 | 2,200 l 7,420 | 3.292 | 33,989 25,576 27,588 2,780 513 2.27
October........... 13.122 5,393 2,200 | 8.082 1,350 | 35,329 23,334 27,002 2.703 523 2,269
November.. . ..... 13,178 | 5,418 2,3%7 i 8,457 | 2,311 | 35,885 51,456 53,627 2,796 509 2,287
Decomber........ 11,933 [ 5,305 | 4,300 | 7,735 ‘ 1,205 | 32,625 24,077 27,058 | 2,778 401 2,281
i
10,952 | 3.640 | 2.536 | 6,818 1,301 | 28,628 20,334 21,480 | 2,780 515 2,274
11,089 [ 3,378 1 2,400 | 6,622 779 | 27,761 g B 24,051 2,768 497 2,271
15,667 | 5,061 | 3,049 ’ 6,131 | 1,243 | 35,187 23,200 25,239 | 2,729 432 2,207
} 30,127 | 9,527 | 4,800 | 5,846 | 46,400 | 98,809 50,385 51,608 —_— = 2,250
15,173 | 5,330 | 2,200 | 6,822 995 | 32,314 24,507 26,809 | 2,722 47 2,244

"Data from the Canrada Gazetle.

*The Canadian fisenl year commences April 1.

¥inal tigures, hased on a complete investigation of the public aceounts are given as at the end of March and for twelve
monthly periods, Figures given as at the end of other months are provisional.
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Table 14—Significant Statistics of the United Kingdom.

Index of , Nine
Wholesale, Bank of England. Clearing
I Pricea. i Barke.
@
-] .
‘ | - 2 < =¥ | 3
L3 » { 3 4u.§
AR o Aadq | [FE
Month. 4 . 5 A f s 2. 35
£~ | 35| 33[4.] 56 | S 3| 83| 2| &3] 53| 312832
%8 ? e lsE Aag ok 3 2l 28| 25| 8¢ N T
- 35 8515833 B8 3 —&| 32| 85| 3 d| g8 |ngr 2E3
ARR T RIS REH AR SR HE )y
& | ol Exldso) 584 |2l & | &2 3%l &3 a2l &8 3E3xAS
Thoua- !
ands of| _ Millions of ;r}}:u:‘ ] lhinlwe-l cy
Metric | Pounds Sterling | @feF © ] t01913. | Millions of Pounds Sterling ’ s
Toas. or erp.l { ‘
| r —_—m———
[ ‘ o | } ! | [ |
847) 3.467| 39-2' 48§ 1.871) 165, 181-4| 128-1' 104-0/ 105 | 270-9| 1.083 1.674| 118-0) 3.38
623| 3,205, 32-5 B82-7 1,227/ 187) 163-3' 128-1) 103-1! 110 | 277-5/ 1,032 1,633 1205 3. 41
678 3,379/ 32-1| 46.7 1.135) 185| 181-2) 128-1) 103.0/ 101 | 285-2 1009 1.603| 119:31 3 18
628 3,454 23-5] 48-3 1,115 185/ 160-9 128-1| 103-2' U1 | 260-1 1,015 1,815 119-5 3.06
861 3,410, 38-0| 554 1,088 164 160-5| 128-2 103-3 105 | 288.1) 1,028 1,818 119-7 3.06
818 3,125 25-8 49-8 1,085 m| 160-4) 128-3( 105-4) 113 | 202-3 t.037 1,652 119-% 2328
. 625 3,308 31-7, 57-2 1,135 163| 182-8 128-3) 104-8 112 | 205-4 I.(L‘Hl 1,643 1204, 3.78
August.......... 508 2,040/ 28-6i 53-1 l.?!ll ]h.’)l 182-4 12R.41 10%.3) 105 | 289. 4] 1,026 l.ﬂl?l 121-6) 3.84
Beptember.. .. .. 878 2,978, 27-31 48.9 1.240° 17| 168-20 £28-4' 09-8 11 | 287.5 1,025 1,812 120-7, 3 82
Octobar........ 890, 3,414, 37-2| 528 L2781 170[ 171-9| 128.6. 101-1) 111 | 285.0: 1,045 1.634{ lﬁl‘ﬁi 3.69
November... ... 593( 3.317 38-2 82.0 1.270) 170, 171-2| 128.5| 101-3 112 | 288.1/ 1.045| 1,82¢ 126:2 3.6
ember. ., .. 800, 3,448, 416 B39 1,260, 170, 173-8, 128-6, 101-3] 168 | 2906.3) 1,046/ 1,656, 120-0| 3 .88
na L s |
12 ! I (1 | ey
Janunry......... 834! 3,771, 580-9; B30 1,320, 171) 170-4) 128-6/ 07-5 107 | 281-2 1.063[ 1,853 129-0, 3.78
February....... 551: 3,318 38-5[ 55-3 1,331 169} 168-4| 128-8] 97-9, 106 281-2] 1.055. 1,643 120-2. 4.60
Magalie.ot ... ... 0!85 3,153, 36-6) B65-6 1,308/ 166 164-8 128-7 04-4] 108 238-6\ 1,043 1,605 127-2) 4 28
April. ..ol 579 3,245 33-71 48-2 1,202, 163; 161-8 155.7, 94-4; 105 | 289.8: 1,039 1,800 126-0 4. 41
DA o 584; 3.3201 31-3 Bl-l] 1,295 159 150-7) 186-6 940, 107 | 205-5) 1,046) 1,508 125-8/ 4 44
B 518 3,323, 28-8/ 47.7! 1.406) 158 154-4) 157-6, 92.7 118 | 203-5 1,056 1,624 125:5 4 58
501, 3,480 27-6/ 51-6 1,327 155 1568-0 164-3' 90-3) 103 | 301-0' 1,080 1,633 124-2 4 .28
4521 3,038 27-7 495 1,441} 157 158.0 162.5] 88.7 104 | 205-8] 1.083] 1.611| 127-1 3 .81
458 2,098/ 28-31 48.-8 1,424/ 156 158-1 180-5| 83-5 102  203.0: 1.075 1,613) 126-6 3 59
L 48)( 2,620| 33.7 53-8 1.354| 155 153-2| 150-3, 84-7 103 | 291-6; 1,032 1,627| 129-5 3.84
November..... 502! 3,248 39-1 48-1 1,314/ 154] 158-5/ 145-7| B7-0! 111 | 280-4' 1.072 1.619 132-2 394
December..... 507| 3,453 ¢9-0, B1-8 l,2~l3| 153 153-4 144.8 88-5 161 | 2068-8 1,075 1,847 132-5 4.84
1928 f ! I l !
January........ 842| 3,486 50-8' 48-4 1.318) 151 182-1 144.5 88-3 101 | 287-3) 1,088 1.637| 132.64 ¢.56
ebruary...... 5i0, 3,140 32.2| B0-8 1,248 M9 150-5 144-6] B5-5 108 | 287.0' 1,073) 1,608’ 13)-6/ ¢ .13
March......... 578§ 3,491 31-8 53-8 1,166/ 144 148-4; 145.3] 88-5 108 | 205-3 1,064 1,688 120-1| 4.4t
7 830/ 3,238 32.4 418 1,034 144| 147-61 145-1] 8480 908 | 204.5) 1,072| 1,500/ 128-7] 4 25
MYt . o . . < 90, 3,204 24.8] 39-1 1614 145 147 6 14761 84-7| 119 | 209-2/ 1,063 1,580, 1310 431
June........ o '.l 3,008 27.6] 42-2 LO3w) 6] 146-9| 141-0f 85-8] 110 | 204-0| 1,084) 1,610 133-81 4.28
JORW. ....0.. ) 18 3,416 30-8 49-2 1,737 149, 14820 153-4] 84-0. 102 | 200-80 1,107 1,840 132.8' 4.8
Auvguat ..., 14 3,200 30-8 427 1,550°0 149: 110-4| 184-1; 85.0) 109 | 289-8 1,008 1.644: 138.: 4-50
Beptemnber. . . .. 13! 2020 30-0/ 432 1,528| 151: 150-6 l5l~.‘(! 84:3) 101 | 286-8( 1,006/ 1,623 136-5 4-88
October... ... 13 3,538 34.80 44-9 1,518 152 15:-1/ 151:2 82-8) 105 | 286-3 1.1kl 1,619 1345 4.78
November... .. 130 3,486 38-7| 4I-1 1,515 152] 153.0) 151-4| 514( 108 | 285-8) 1,100/ 1,648 135-¢ 4-03
December.. ... 1ov; 3,247 37-4 38-8 1,817 146 145-8) 149-0| 84-5 131 | 206-5 1,119, 1,684 138-7| 4.50
1927 | -y |
January .., .., 442 3.833| 39-8] 43.7 1,331, 144 144-5 150-1| 79-8 103 | 280-2 1,142] 1,604| 138-5) 4-14
February....... 580 3,180/ 20.8. 41.6 1.170] 133] 145-0| 148-8] 81-3| 1lo | 284-0 1,122 1,653 130-9 441
R 3014 3520 49 1.0820 141 145-4 149-3| 80-0 104 | 285-3| 1,105| 1,632 139 ¢ 4.3)
A, 69! 3.357 30-7] 41-5 I.M'xl 140 145-1] 152-5| 81-3 98 | 2048 1,109 1,642 140-4| 3.72
May. ....... 782| 3.962| 282! 503 934! 1410 145-6 150-0] 70-1] 111-4| 208.0 1,110! 1.650/ 141-7| 4§31
June.... .. ... 662 3.357| 27-00 €4-9 1,005 1420 144-8) 150-5 81-7) 119-0 298-3( 1,122) 1,830 1411 4-31
T 5 e ee . b 850/ 3,438 204\] 448 1.0271 1411 143-5/ 150-2 81-7| 103-5! 298-5 1,135 1.682| 142-0] 4-31
August......... 601, 3.247] 22.3 47.3; 1.044: 141 144-5/ 140-9, £0-2 102.7i 265-5) 1.123| 1.660] 1424 §-31
September. .. ... 601 3.03% 28-4‘ 48-6 1,048) 1420 12-9) 140-5) R0-3| 97-5| 284-8 1,131 1,668| 1440, 4.31
Qctober......,. 608 3.857 28-4| 44-u 1.074 141 141-9] 150-3/ 7u-5| 90-8 292-5 1,150/ 1,710 146-4| 4-31
November... ... 585|‘ 3,516/ 28-2f §7-2 1128 141 142-9) 1:8.6] 80-7. 95.2) 208-8/ 1,248 1.704) 145-0) 4.31
December.....,. 568; 3,331) 80-0 45-8 1,332 140 M'.’-ﬁl 151-5] B2.5 124-0| 209-8| 1,14¢| 1,720] 148-0] 4.34
31-1] 48-3 1,17!4! 141] 162.2] 158-4] 70.1 085 2875 1,180, 1,747 H7-0l 408
311 45-5 1,137 0, 1425, 157.3) 79.2) 88-3 289-5 1,141) 1,608 147.7] 4-19
340 53-4 (042 141f 145-4] 1503 79-5| 101-4] 204.8° 1142 1 672 151-5 3.97
B5o4 28-5/ 145.0 L 136l L3 147-8 160-9, 70-7 89-6 203.7) ,130( 1,6%0)| 151-7) 3-8
A S ‘ 29-9/ 48-4 1101} 144 148-5] 169-6| 80-0 105-6 200-0{ 1,134 1,688 1575|388

1192

June

) Data (rom the Economist, London, England. ? Data from Monihly Accounta of Trade and N usigation, ! Duta from
Miwistry of Labour (Fazetts, ¢ Data from Board of Trade Journal. « Compiled by the Statist, L.ondon. ¢ Compiled by
the Banker's Magarine, Yondos. 7 Exclusive of coal miners (lisqualified for unemployment 1nsurance on acoount of strike
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Table .5—Sig13if|cant Statistics of the qugei Stﬁtcs.—(a) General Business Factors.

= Index o1 5 A
Pig Unfilled |Passenger| Index of | Whole- Debits
Building Iron Orders Auto- Cotton [Industrial] sale ahisde
Contracts| Produe- U.8. mobile | Consump-| Produe- { Prices, g Importa.’ | Exports.”
Awarded!.| tion? Steel Produe- | tion.¢ tion Brad- City
Month. Co? tion.¢ atreet'sn.d "
a1 Thous- Thonus-
MI[;;OIIS u?ds ot arnda of ::“ﬂ‘:; x:&“:,i 1923-1925 | 049 100 Mill?ona Mill}ms Millions
Lon| ong ~, = ol ol ol
Dollars. | ot | 7OW% | Cars. | Bules. Dollars. | Dollars | Dollara,
571 3,450 3,888 384 578 108 142 22,512 398 388
850 3,481 3.649 373 517 107 140 21,441 321 387
548 3,235 3.479 3i0 519 107 139 22, 486 337 338
525 3,213 3,803 317 461 107 138 23,674 338 369
Avgust. ... 801 3.200 3.542 380 801 111 137 20,755 336 338
September. . . 562 3.138 3.543 351 571 113 138 21,311 345 450
QOctober... ... 518 3,324 3,881 290 569 111 119 23,754 3 458
November... 487 3,237 3,807 2:0 584 108 138 21,568 ar 481
December. .. 537 3,091 3,861 13 805 105 138 24,464 361 487
1823
January. .... 384 3,100 3,800 197 805 108 110 23.457 359 418
February..... 304 2,938 3.807 261 B9 109 134 20,781 311 373
March. ..... 621 3.453 3.553 342 094 112 136 24 028 377 410
AL .. oS 604 3,422 3.450 353 619 109 135 23.579 378 415
May.. 552 3.381 3.051 352 633 111 135 22 875 346 303
June......... 632 3.000 3.053 274 663 108 135 23,413 355 il
JORE R T . 534 2.951 3,142 233 569 103 134 22,947 319 183
Aungust ...... 552 2.947 3.198 271 633 107 137 22.051 369 375
September.. . 523 2,778 3.148 225 627 105 140 23.387 341 428
October ... 502 2,784 3,341 186 613 103 144 25.117 3568 490
Navember... 466 2,648 3,454 133 628 ] 148 23,800 345 461
Dece;v;ggr... 477 2,696 393 106 544 99 147 26,509 331 400
January.. ... 427 2,866 4,278 208 582 108 147 338 411
February.... 465 2,890 4,308 291 57 108 147 153 373
Murch,.... .. 593 3,200 4,335 37 581 100 145 382 423
April........ 643 3,188 3.872 365 525 148 345 368
Mav......... 08 3,284 3,417 426 578 109 146 355 423
June......... 6§50 3,081 SN |-k 8 SITHE .. . . e 143 317 390
T4 Raas W IR o e IR | TR S CEaE TSR, 148 | - T . o
Table 15—Significant Statistics of the United States.—(b) Finance,
Federal Reporting o 2.
Reserve Member == E‘g " Stock Prices ®
Ranks ® Banks ¢ 358 o 52| 2%| Rank Sharea
8l 2l €2 "E'-E'U Debits, | Traded, |——88MM——
Total | Net |2 Ew| B 5 byl o g New New Twenty- | Twenty-
Moath Rills |Reserve| l.oans |Demand| 2 g+ o2 [sTF|2-2%| Yorks | Yorks five five
PRt Dis- | Ratio (and Dis-| De- [S35] 29 |222|348 Indus- | Rail-
counted. counta. | posits. 50 o a O trinla. wayR
Millions . P.c. of par Millions | Thou- Dollars | Dollnes
Per Millions of Per
of valueof4p.c of sands of per per
Dollars:] Ceot: Dollars. Cent.| "1 on Dollars. | Shares. | Share. | Share.
1926,
April... ..., .., 514 76:7) 13,949 12,820 4~20! 80-58| R0-83| 98-38 29,300 24,290 144 .70 88.33
MBS s . o 3. ¥ 525 74-3] 13.962| 13,076 4-00 80-68| 89-00, 99-43 26,871 23,188 150.08 90-07
June...... - 516 75-3| 14,135 13,282 3'38’i 80-82| 89-54( 9942 28,146 37,990 158 03 9356
ol .t ... 521 76-3] 13,976] 12,8:8] 3-9 80-86| 8911 99-15 27,659 36,732 167-48 98- 15
August......... 86 74-7) 1417 12,961 4-25) 80-48( 89-23| 9905 26,233 44,181 171106 0921
September... ... n7 72-6] 14,395 11,003] 4.34( 80-42| R9-36| 89-01 25.618 36,901 172.96 9929
October........ 67! 72-80 14,314| 12,018 4-52| 80-31{ R"-52( 99-41 28,755 40,213 166-54 0618
November. ... 845 72-20 14,375 13,033 4-44| 81-36| 90-42| 9974 25.730 31, 183! 175-60 97-04
December.. . ... 71 70-1| 14,868 13,082 4-38| 81-85{ 91-19|800- 14 32,577 41,591 17842 100-84
1927,
January......... 393 78-5] 14,224 12,972] 4-25! 82-52] 01-97{100.38 31,258 34,255 175-51 101-47
February....... 435, 785 14.207( 12,974 3-88| 82.23| 91-51{100-27 27,439 44,163 18784 107:00
" 402 79-7) 14.359| 13.005| 3-98| 82-06| 92-9:{100-71 34,492 49.060 191-18] 108-49
444 79-5| 14,353) 13.041] 4-08| 83-19) 94-71(100-67 32,007 49.635 10917 108-37
429 78-8| 14,420] 13,414] 4-13] 83-37| 07-0:(101-03 31,270 46.598 213-89 11654
i 77-6] 14.718] 13.381) 4-13| 82.69| 93-48{100-63 33,008 47.630 207-2% 113-33
398 79:7| 14,488 4-13) 82-81) 693-57(100-79 30, 750 38,493 228-70 118-70
401 78-3) 14.697| It 9, 3-90| 83-98 44-58!101-34 31,653 51,057 232-70 11834
430! 76-3] 14.942] 13.220) 3-88| 84-35| 95-14101-51 33, 364 51,917 242-81 121-48
379 74-4| 15,029 13,463 1-00| 85-05{ 46-111101-589 34,04t 50,459 226-53 115-04
477 71-?| 15,214 13.95%; 3.¢1| 85.13! 97-23{102-43 43,282 51,356 24128 120-04
600 66-8) 15,433} 13,786 3-97( 85-98} 97-20:102-48 38,038 62,367 244-54 11939
423 73-7| 15,265 13.888; 3.88] 86-15| 97.04/102-60 37.88¢ 56,963 242-79 117-47
493 74-1) 21.700( 13,718{ 3-97| 86-13| 96.50/102.41 32,740 47.165 230-47 115-08
524 73-8] 15.410] 13,5100 4-15; 86-04( 85-90102-58 44,786 84,988 26426 12059
757 70-2) 15.951| 13.046] 4-31 86-22] 953310244 41.778 80,569 264-69 124 -80
044 68-9| 15,893 13.528 4-52{ 85.54] v4-49/101-71 45,270/ 82,14 267.34 125-24
1,032 68-7| 15,750 13,244| AR, .« ] e o8 IOI-H: 45,443 63, 741 2575 119-90
1 Compiled by the ¥. W. Dodye Corporation. 3 Data from the /ron Age. ' Reported by the United States Steel
Corporation. ¢ Compited by the /. S. Department of Commerce, Bureau of the Census. 3 611(.& from Federal Reserse
Bulletin, * Data from Bradstreet's, New York, 7 Compiled by the U. S. Department of Commerce, Bureau of Foreign
and Domestic Commerce. 3 Data from the Commereial and Financial Chronicle, New York, * Compiled by the New

York Trust Co., New York. ¥ Data from the Annalist, New York. Data for 1925 were given in full on page 24 of the
Monthly Review lor November 1026,
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(b} Fxport —tntal. Réexportations. Export. de produits cunadiens. Substances végétales. Procluits
anintaux, Testiles, Rnis 6t papier. Fer ot ses produits. Métaux non ferreux. Métulloldes. Produits chimi.
ques et dérivés. Marchantlizes diverses........................ i7s o AW [ < ¢ o oleovilecs - r<¥sjmveeeePings o - oo bd

Tableau 11,  Opérations hancalres et cireilation monétaire.

(a) Dépdts A vue, 196pdts & terme  Préts cournnts.  1ixcédent des dépdta A terme sur préta courants. Pour-
centage iles prita courants aux dépdtx A terme. Portefeuille. Préts A vue hors du pays. Emiwions de billets lu
Domimoa.  Iléxarve d'or du ministdre des Finances gurantissant les billets, Pourcentage de I'or aux billets.
Billets en cireulation, L

(b} Nuonlires-indices des opérations bancaires et de Ia circulation monétaire—Dépdts A vue. Déphts &
terme. Prétxcournnts.  Portefeuille. Préts A vue nu Canada. Préts i vue ailleurs. Emission« de billets (Ju
Dominion. Itéserve (‘or du ministdre des Finances garant:s«ant les billets. Billets en circulation. .. ... .. ..

Tableanl 13. Nombres-Inilices des cones des valenrs de bourse,
(a) 1. Actions ordinaires—Industrielles. e toutes sortes. Fer et acier. Métallurgie et construction.
Pulpe et papier. Minoterie. Textiies et vétemants. Produits alimentaires. Toutes autres. LUtilités publi-
ques—Ensernble. Trunsports A vapeur. Tram ways municipaux. Téléphones. Force motrios et fotniruge.
(b} Actions ordinnires, suite—Ranques. Nombre-indice général. 2. Actions de prélérence—Industrielins.
De toutes sortes. Fer et ncier. Métallurgie et construction. Pulpe et papier. Minnterie. Textiles et véte-
ments. Produits alimentaires. Toutes sortes. 3. Obligations. Titres négociés et préts & vue. Titres négociés
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Tableatt 13. Finances publigues.
Recetten ordinaires—douane. Accire. Postes. Contributions indirectes. Impdts sur le revenu. Total.
Dépenses orcinaires. Dette publique—Dette brute. Actif & en déduire. Dettenette. _......._. ... ... ... ..

Tableau 14. Statistiques caractéristiques du Royaume-Uni.
roduct. de fer en gueuse. Conipens. interbancuires. Import. de matidres prenidres. Fixport. de produits
ouvrés. Chémage. Indices des prix de gros. Chambre de Commerce. Statist, Banque d'Angleterre—Réserve
d'or. Circulation des billets. T)épfts autres que ceux du public. Circulation de billets de banque. Neuf
chambren de compensation—Escoimptes et avances. Total des dépdts. Indice des cours dee valeurs. Taux de
Pesconipte sur traitas & LroM IMOIS. . .. ....... ot ieitn ittt e ettt ettt eemaa s e et e et

Tableatz 15. Statlstiquex caractéristiques des Etats-Unls.

(n) Facteurs génféraux. Contrats de construction accordés. Production de fer en gueuss. Commandes &
livrer par LS.  Steel Corp. [I'roduct. des automaobiles. Consomm. du coton. Indice de product. de 22 urticles
easentiels. Indice dex prix de gros e Bradstreet. Débits des banques, horinis New- York, Iimport. Lxport

(b) Finance. Bunques fédérales, réserve. Billets excomptés, Proportion de la réserve. Opérations de
osrtaines banques—Prats et escomptes.  [Dépdts A vue. Tuux d'intérét sur pupier A 4 ot 6 mois. Cours de
40 oblig. Cours e 10 oblig. cheminy de fer. Nombre-inilice de 68 ablig.  Débits des banques de New- Yrk.
Valeurs négociées A New- York. Cours en bourse de 25 vileurs inclustrielles et 25 valeurs de chermins de fer. ...

Sectton anglalve: Commentalres et tahle des matidres. .. ... .. ... .. O SR T ——
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

Le volume physique des affaires au Canada n été plus fort dans les six premicrs mois de
U'nnnée que daps tout autre semestre précédent. L'indice préparé par le Bureau Fédéral de
la Statistique et publié dans la Revue mensuelle de 1a Situntion Economique montre une augmen-
tation de 14 p.c. sur fe premier semestre de 1927, L'expunsion générale se trouve dans ehacun
des principanx ¢léments de Vindiee.  La valenr des contrats de construction a augmenté de 34
p-¢., et la moyenne de l'indice mensuel des activités winieres a avancé de 7 p.e.  Lindice des
manufactures est de 5 p.c. supéricur & celui deg six mois correspondants de 1027, cette avance
provenant. d'une plus grande production dans le fer et Pacier, les attomobiles et les huiles.
Avee Vintroduetion de machines nouvelles, la produetion de papier & journal a continué son
expansion pendant les cing premiers mois de U'année, mais montre un certain ralentissciment
en juin. résultant de la surpraduction et de lu baisse des prix.  Le nombre de wagons chargds
a augmenté de 5% p.e., U'évacuation d'une des plus fortes récoltes de grain dans I'histoire cons
tribuant & gonfler les totaux duns la division de I'ouest ot le nombre de chargements a ¢té de
610,000 wagons comparativement & 306,000 dans les premiers six mois de 1927, Les exporta-
tions de marchandises ne donnent qume faible augmeniation tandis que les importations ont
augmenté de 10-5 pe.  L'indice de I'emploiement dans Tindustrie a avaneé en moyenne de
5% p.e. pendant le semestre, marquant 116-3 le ler juillet dernier comparativement & 108-4
A lu méme date de Pan dernier.  (Yest la meileure margue possible de plus grande aetivité
industrielle et commerciale.

Affecté surtout par la baisse des grains, l'indiece des prix de gros a fait un léger recul en
ces derniers mois.  Aprés avoir atteint un nivean trés ¢levé en mai, les actions orainaires ont
subi une violente rénction, provenant principalement des restrictions du erédit pour la spéeu-
Iation. Le rendement des obligations du gouvernement a été plus fort cn juin en sympathie
avee le loyer plus élevé de l'argent et de son serrement.  Les opérations de baurse, apres avoir
été tros actives dans les cing premiers mois, se sont ralenties en juin.

TROIS ELEMENTS CARACTERISTIQUES

Actions ordinaires

Ies anetions ordinaires ont grandement fluctué depuis deux mois.  L'indice de quatre-
vingts valeurs industrielles était & 170-0 en juin, comporativement 3 184-4 en mai, indiguant
un reeul d'environ 7 p.e.  Dans V'indice hebdomadaire, la plus haute eote @ ¢ atteinte dans
la scmaine du 10 mai, nlors que I'indice marquait 189-3. Dans les six semaines suivantes il
v ent haisse prolongée, indice de la semaine du 21 juin marquant 168:8. Duans les semaines
termindes e 28 juin et le 5 juillet, it ¥ eut un certain relévement mais dans la scmnaine terminée
le 12 juillet, vu le serrement de Uargent au Canada ot aux Ftais-Unis, le marché se mit & fléehie
de nouvean. Comme résultat de eirconstances spéeinles dans 1'ttdustrie de Ia pulpe et du papier,
les titres de ce groupe ont subi le plus grand recul.  Entre le 10 mai et le 12 juillet, Ia baisse
a été de H0-2 paints ou 28 p.e. Pendant In méme période, Uindice du for et de Pacier a haissé
de 25 points ou 10 p.e.  L'indice de sept titres de ligueurs a ¢té de 21-5 points, tandis que dans
les textiles, les aliments, les minoteries ot les huiles, les moyennes ont fléchi de 6 & 14 points.

L'indice de 16 valeurs eanadiennes d'utilité publique du 10 mai au 12 juillet u ficeht de
10-7 pomts, se trouvant i la derniére de ces dates & 141 -1 points.  Les actions des compagnies,
opérant en dehors du Canada et dans lesquelles les Canadiens sont intéressées financicrement,
ont aussi subi une réaction qui d’ailleurs a ¢té générale dans tous les groupes. La baisse des
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valeurs spéeulatives en juin et les premiéres semaines de juillet est le prineipal événernent
Geonomique de ces derniers mois, Dans la rapide avance depuis le commencement de 1927
jusqu’i mai dernier, plusieurs actions ordinatres avalent é1é portées & un point qui ne pouvait
pas ére justifié par les gains réels. En présence des conditions de erédit aux Etats-Unis, les
fonds dispombles pour fin de spéeulation ont été retirés des bourses canadiennes.

Prix de gros

Le léger fléchissement des prix de gros provient principalement de la récession des grains.
Biun que ce fiéchissement ait été continu depuis deux mois, le mouvement de baisse a été plutot
modéré et sans aucune importance économique spéeinle.  Les perspectives de la réeolte de blé
nu Canunda sermblent bonnes et elles se gont uméliorées pour le blé de printemps des Etats-Unis,
On rapporte npussi une amélioration en Grande-Bretagne et en France, mais UAllemagne »t In
Pologne, dans des mpports, donnent des indications que les récoltes seront inféricures n la
movenne. les perspeclives que la prochaine réeolte viendra s’ajouter & un considérable repart
de la vieille récolte au Canada et aux Etats-Unis ont eu pour effet de faire faiblir les prix de juin
sur les principaux marehés. ILes prix des grains fourragers ont également baissé au cours du
MoIs.

Comune les arrivages de bovins et de porcins aux parcs & bestiaux étaient trés modérds,
les prix se sout considérablement raffermis. L'indice du graupe des animaux et produits
animaux a ¢té un plus peu haut en jum. Dans Ia premidre quinznine du mois le coton brut
a baissé modérément parce que les rapports donnent une température favorable A cette culture.
Cette position s'est renversée dans la deuxiéme quinzaine, alors que les retards dans la végé-
tation et l'infestation du ver du coton ont fait avancer les prix. Le résultat net a été que la
moyenne du mois est restée & peu prés stable.  Un rapport officiel, publié le 9 juillet, indiquant
une augnentation de 11-4 p.c. dans la superficie estimative du coton, & causé une nouvelle
et violente baisse des prix. le cuivre, le plomb et le zinc ont été forts en juin parce qu'il y a
une plus grande activité dans la construction, eréant une meilleure demande pour ces métaux.
L'étain, la soudure vt I'argent ont fiéehi & cause de la grande production et de la possibilité
d'une grande expansion de ces industries dans la Malnisie, qui est responsable des forts toteks
d'étain détenus aujourd’hui & des prix les plus bas depuis 1924,

Dépots a terme

H v a encore une avance modérée dans les dépots A terme de mai.  En face d’une expanusion
considérable des crédits bancaires \les dépdts & terme n'en ont pas moins donné une augmentation
de £126,000,000 ou 9 p.c. au cours des derniers douze mois.

ETAT DES INDUSTRIES CANADIENNES

Agriculture

Un rapport officiel sur I'état des récoltes, publié le 10 juillet, indique que la récolte de hlé
canadicn étnit au-dessus de la moyenne le 30 juin; ce rapport a ¢été confirné par phisieurs
rapports optimistes sur les progrés fuits depuis le commencement de juillet. Une température
favorable aux semailles a permis d’ensemencer une plus grande superficie, les semailles étant
terminées beaucoup plus tét que d’ordinaire. Dans la plupart des districts, des pluies abon-
dantes en juin ont contrebalancé les effets de la sécheresse en mai.  La chaleur et des averses
éparses ont eu pour résultat de pousser rapidement toutes les cultures dans Iy premidre semaine
de jnillet. Pourva que les conditions elimatériques soient encore favorables, tout indigque que
la moisson pourra étre commencée plus tot que 'an dernier et que méme certaines varitétés
de blé pourront étre moissonnées avant Ia fin d'aocit.

L'6tut de culture du bié exprimé numdriquement, en pourcentages de rendements movens
A 'acre durant les 10 derni¢res anndes, de 1948 & 1927, était & 102 le 30 juin; en d'nutres termes,
le rendement du blé, & en juger par son ¢tat de eulture & la fin de juin, sera de 2 p.c. plus consi-
dérable que la moyenne des dix derniéres années.  Ceel indique un rendement de 16- I boisseaux
sur 23,405,000 acres, comparativement & un rendement estimtif de 153 howsseaux A In fin
de juin l'an dernier et une production de 19-5 boissenux, commme résultat d'une température
fuvorable entre le premier juillet et la moisson. Ceei produisit une récolte de 465,000,000 de
boisseaux.
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A Winuipeg, le blé nord n° 1, au comptant, cotait le 16 juillet $1.31% le boisseau, ce qui
était plus bus que les mois préeédents. Ta cote pour le méme grain le 16 juin était $1.38 le
boisseau. La récolte de bl¢ d'hiver des Etats-Unis est maintenant placée & environ 544,000,000
de boisseaux, soit un éeart de 9,500,000 boisseaux de la production de Pan dernier. La pro-
duction de blé de printemps autre que le Durum, d’aprés les indications du commencement
de juillet, sera de 182,623,000 boisscuux ou 60,000,000 de boisseaux de moins que 'an dernier.
Les perspectives de la production de blé en 1928 dans 13 pays montrent un total de 1,531,000,000
de boisseaux, comparativement A 1,667,000,000 de boisseaux en 1927. Ces pays fournissent
approximativement 47 p.c. de la production mondiale de blé.

FINANCE
Affaires bancaires

Les faits les plus frappants des rapports des banques sur mai sont la continuation de l'ex-
pansion des derniers douze mois. Les préts courants éatient beaucoup plus considérables &
la fin de mai, 'augmentation en douze mois étant de prés de 2185,000,000. ILe pourcentage
d’augmentation dans les préts A vue au Canada sur le mois correspondant de Pan dernier était
méme plus grand que dans Je cas des préts commerciaux, le gain étant de $91,000,0600 ou 52 p.e.
La rapide expansion de ces préts commence i causer de linqui¢tude en certains quartiers,
Bicn que cette expansion des préts courants marche de pair avec une aceélération dans 'activité
commerciale canadienne, cette augmentation prononcée dang les préts couwrants s renversé
la situation des quelques dernicres anndes, quand les hanques se sont vues foreces d'inuno-
biliser une forte proportion de leur netif sous forme de valeurs de portefeuille. 1l y a encore
une tendance parmi les grandes corporations industriclles & se proeurer du capital de roulement
par I'émission d’obligations ou d’actions de préférence, les premicres étant garanties par une
hypothéque immobilidre ou mobilitre.  Flusicurs d’entre elles possédent des réserves sous forme
d'argent en caisse, suffisantes pour faire face & une grande proportion de leur besoins courants.
Au cours des derniers douze mois, les maisong de commerece de méme que les entreprises maau-
facturicres ou minidres ont montré une tendance & se servir plus copiensement des facilités de
erédit mises A leur disposition par les banques. En méme temps, les valeurs de portefeuilie
des bangues n'ont été que maintenues. Les avances nux courtiers ont été une autre issie pour
'actif opérant des bangues, mais depuis récemment, ces préts sont limités dans le but de ralentir
la spéeulation et de maintenir I'équilibre entre les réserves et les prits

Les dépots & demande et & terme ont grandement asugmenté duns les douze derniers mois,
ce qui vient indirecteinent de I'expansion des préts. Les dépOts A terme ant augmenté de
£126,000,000 et les dépits & demande de 2113,000,600.

Spéculation

L'indice dn spéeulateur, basé sur les 25 titres les plns actifs dans les valeurs industriclles,
actions ordinaires, inserites aux bourses eanadiennes, indique une réaction prononedée, 4 partir
de ln semaine du 17 mai jusqu'a la semuine du 21 juin.  Le sommet de 4296 a été atteint dans
In semaine du 17 mai, comparativement 4 3768 dans In semaine du 21 juin, soit en cing semaines
une haisse de 52-8 points ou 12 p.e.  Les deux semaines suivantes ont vu un raffermisscinent,
lindiee montant & 403-2, soit une avance de 7 p.c. Dans la semaine du 12 juillet, le marché
a de nouveau fléehi, lindice tombant & 397-3. L'indice du spéculateur indigue la tendance
des gains ou pertes d’un spéculateur ordinaire A la bourse de Montrdal ou de Toronto. qui achete
et vend des uetions ordinaires les plus actives dans la proportion du volume de leurs opérations
sur le marché et qui chaque semaiae réalise ses fonds pour les réengager.

Les titres des compagnies de cuivre et or dans le district de Royun ont été le facteur le
plus influent dans la hausse de indice de 17 titres miniers qui a été assez continue depuis la
mi-avril.  Depuis cette date, Vindice général des titres miniers a avancé de 1138 & 137-6 dans
la semauine du 12 juillet, soit une avance de 113-5 points. L'indice de 11 titres de mine d'or
pendnnt la méme période a déeliné de 116-1 3 108-5 et Pindice de deux titres, cuivre et or,
Noranda et Amulet, était 4 295-4 dans la semaine du 12 juillet, comparativement & 106-7 dans
Ia semaine du 19 avril, une avance de 188-7 points ou 177 p.c.
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LA SITUATION EN D'AUTRES PYSA
Etats-Unis

Llactivhd pgasuislle se maintient assez généralement aux Etats-Unis.  La production
d'acier en billes au cours des six mois a dépassé le record antérieur, non seulement pour cette
pirinde mais pour n'importe quel semestre.  L'avance sur le premicr semestre de 1922 est de
pres de 1,000.000 de tonnes.  Bien que les chemins de fer aient trés peu acheté, le hesoin d'acier
pour la construction d'automoebiles a été plus grand que Fon 'y attendsit. La valeur des
contrats de eoustiuction, au cours des six mois, est de prés de 8 p.e. sur la période de 1927, Ta
production d‘automobiles n été plus grande que dans la premiére moitié de 1927 muis a réeem-
1ent ralenti modérément, méme aprés un rajustement pour les tendances saisonmicres.  1in-
dustrie du coton a été un pen moins occupdée que dans la période correspondante de 1927, Les
churgements de wagons ont ét¢ moins nombreux mais ln perspective laisse préveir une augnen-
tation de trafic.

Spéculation

Les autorités baneaires jugent 1'éehelle des opérations spéeulatives des derniers six mois
comme excessives, nhsorbant une proportion trop considérable du erédit banenire disponible.
Dans le but de ralentir Ia spéeulation, les banques offrent des titres du gouvernement et montent
les taux de réescompte.  Cette palitique de restriction est devenue & pen prés impérative en
face de la demande considérable de erédit commercial et des fortes exportations «’or. Les
bangues qui sont membres de lu Federal Reserve ont tronvé néeessaire de profiter de leur
privilige de réescompte et les avances qu'elles ont fuites donnent une forte augmentation. Les
taux de rfescompte ont ¢té augmentés récemment de 45 poe. & 5 p.ec par un certain nombre
de bunques de la Federsl Reserve, v compuis cclles de New York, Chieago et Boston.  Les
aviances  sur séeurités  dédarées par les membres de la Bourse de New York formuient
$5,274,000.000 i Iy fin de mai, soit une augmentation de 52 p.e. sur la date correspondante de
I'an dernter.  En juin, ce total a é4¢ réduit 2 §4,808,000,000.

Comwe effet de I situation peu satisfaisante du erédit, les titres industricls ont subi une
réaction violente dans les trois premiéres semaines de juin et les spéeulations n'ont pas atteint
un volume ausei considérable.  Un indice dus ecotes de elbture de 25 tinres industriels montre
une haisse de pris de 4 p.e. Un eafferinissement de la dernidre quinzaine de juin s'est contunié
Jusqutin 5 juillet mais une nouvelle réaetion s'est produite par la suite.

Loyer de I'argent

1o serrement de 'argent se mainfesie par des taux plus élevés pour les différentes classes
de prét.  Dans la derniére semaine de juin tous les taux de renouvellement étatent d'environ
7 pee.. comparativement 4 6 p.¢. dans ln semaine du 2 juin.  Les préts & 90 jours se faisnicnt au
taux de 55 pe. & 6 poe. comparativement d 5 4 52 p.c. et les effets de commerce de prentidre
valeur A gquatre ou six mois ont avaneé de 43 pee. & 5 pue. dans I derniére semaine de juin, com-
parativement & 44 po ot 43 pee. dans In premiére semaine du méme moix,

Grande-Bretagne

Ia situntion actuelle en Grande-DBretagne ne peut étre considérée comme satisfaisante,
la nombre de sans-travail ayant avaneé & 1,217,500 le 2 juillet, soit une augmentation de 24,950
en une semaine et de 163,900 sur la méme date de 1927, Ces chiffres comprennent environ
246,000 mineurs inabsorhds.

Les conditions sont plutdét médiveres dans Vindustrie du fer en gueuse et il y a trés peu de
commandes nouvelles, tandis que les conditions sont désappointantes dans les produits ouvrés
du fer et de Pacier.

Les nouvelles émissions de eapital sur le marché de Londees dans le pramier semestre de
1928, d'apris le London Eeonomist, forment upe somme globale de £244,762,500, conpara-
tivement & £207,563,500 pour la méme période en 1927, £120,765,200 en 1926 et £112,001,200
en 1925, Des £244.762,800 d'émissions dans la premiére moitié de 1928, 76 p.c. était pour le
marché domestique, 16 p.c. (£40,177,700) pour autres partics de VEmpire et 8 p.e. (£20,063,200)
pour pays étrangers.

BuRkAU FEpERAL DE LA STATISTIQUE,
Orrawa, le 23 juillet 1928,
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