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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 

Business operations in ('linda were well nIaintaine(l in most liuies (luring the midsummer 
period, according to the Monthly Review of Business Statistics published by the Dominion 
Bureau of Statistics. The output of manufscturing concerns in July was nearly on the same 
level as in June, a reduction in newsprint and steel being practically counterbalanced by ulirreases 
in other lines. The imports of crude rubber and petroleum indicate an active season for the tire 
factories and petroleum refineries. The decline in the output of motor cars was somewhat 
greater than the usual recession from Junue to July. Contracts placed for new construction 
showed a recession from the high levels of preceding months, while building permits were at a 
specially high level. The movement of freight was heavy as shown by the increases in cuiriouuiings 
and the gross operating revenues of the principal railways. Merchandise exports, through the 
heavy movement of wheat and milled products, were much larger than usual for the month. 
The output of coal was somewhat less than in June but exports of metals and Mint receipts 
indicate that metal mining was more productive than in the preceding month. Judged by the 
state of employment, retail and wholesale trade was more active at the first of August than at the 
beginning of July. 

Owing to favourable weLther conditions, a large wheat crop is now assured—a factor which 
will tend to maintain the physical volume of Canadian business at the present high level during 
the next twelve months. 'l'he bright prospects in the grain-growing areas have resulted in a 
drop in wheat prices which in turn was mainly instrumental in lowe.rig slightly the general 
average of wholesale prices. 

Security prices, fo'lowing the severe reaction in June, were about maintained on the average 
during July and trading was less active than for some months. Bond prices including Dominion 
Government issues have recently shown a recession, indicating the tendency toward higher 
interest ratc. 

ThREE REPRESENTATIVE FACTORS 
Common Stocks 

Common stocks averaged slightly higher in July than in June, the index of 112 stocks being 
144'6 compared with 1439 in June. An examination of the weekly indexes leads to the con-
clusion that the higher average was due to the rally during the early weeks of July which was not 
maintained in the latter part of the month. The index for the 103 stocks inclu,icd in the weekly 
compilation, indicates that the lowest point was reached in the week of August 16, the latest 
date for which statistics were avuilalule at time of writing. In the week of July 5, the index for 
the 103 stocks was 1594, the next six weeks showing successive declines. The index of 1500 
for the week of August 16 was 6 p.c. less than on July 5. In the six weeks the index of 79 inuulust-
rials declined from 1746 to 165 1 or 55 p.c., 16 domestic utility stocks dropped from 1413 to 
134 1 or 5 p.c. and the 8 external companss dropped from 154 1 to 111' 8 or S p.c. Among the 
industrials the iron and steel index was 25'5 points lower, the pulp and paper index showed it 

drop of 218 points, and the beverage index averaged 200 points lower. Other groups, includIng 
the milling, oil, textile, food and thiscellancous stocks showed moderate recessions. 

Wholesale Prices 
The average of wholesale prices showed a further slight decline in July, the index being 

1496 compared with 150 2 in June. The marked decline in grain prices was partly offset by 
683I8-1 
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increases in animal products and textiles. Owing to the important place which wheat plays in 
the economic life of Canada, the pronounced change in the price has a large influence on the 
general index. If it had not been for the higher levels in the prices of animal products and textiles 
during July, the general index would have shown a marked decline. The index for grains showed 
a drop of 7 p.c., and flour and milled products were considerably lower. \cather conditions 
continued to favor the wheat crop in the Prairie provinces, while great improvement was shown 
in the chief wheat-producing areas of the United States. 

The index for live stock moved up from 1560 to 160 1, the cattle market on the whole, 
being stronger. At Toronto, supplies, espe(icilIy of choice grades, were mo(krctte. Prices 
declined at Winnipeg as rattle were moved to market in good volume by farmers in getting 
ready for the heavy harvest. The hog market continued to advance, supplies being still below 
normal. The average price of cotton was slightly higher in July than in the preceding month, 
but later developments have resulted in a srilcstantial decline. The market attitrak was the 
result of continued favourable weather in the cotton belt with it succession of good crop reports. 
As the crop is later than usual, the possible damage from weevil infest ation is hard to estimate. 

Non-ferrous metal markets were dull and price declines practically general. Tin declined 
to a new low point, heavy consumption being offset by record world production and the proba-
bility of visjl,le supplies gaining for the next few months. Solder continued to decline as it result 
of prolonged weakness in prunary tin markets. Lead was quiet and weak, but zinc was fairly 
active in corn pa risc ,n wit Ii other metals, domestic spelter, however, cxf rerien (eu it deli ne. ( 1 )f icr 
was quiet with prices remaining steady. Silver declined slightly but, recently the position of 
l,ulliori in liri t sic ma rkct s is it trifle liriner. 

Notice Deposits 
The drop in notice lposits in June is an indication of the change in the banking situation 

during the last few months. The drop of more than $28000000 during June is one of the sharpest 
cbangs in this account for some t ime. In spite of the reduction, however, the amount was 
greater at the end of June than at the end of March. As shown in the chart on page 4, the 
increase in notice deposits had been fairly rapid and continuous (luring the last three years and 
the decline in June coiwidcs with the drop in security and commo(hty prices. 

THE STATE OF CANADIAN INDUSTRIES 
Agriculture 

The out 14444k f ir Iho wheat crop of the Prairie Provinces has rarely been bet icr than at tire 
present time. Weathcr conditions have been almost consistently favourable except in isolated 
districts. The result is that, I he crop everywhere in \ lanitoba, Saskatchewan and ..l I ,ert,a has 
made steady progress and suffered no real seti)tLck at any period. The latest official survey 
puNished on August 11 indicates that the condition for spring wheat in ('anada on July 31 was 
107 p.c. of the average during the preceding ten years. in Manitoba the condition wits 108 1).c., 
in Saskatchewan 105 r. . . and in Alberta ill p. c. Telegrams on the coot lit ion of the crop at the 
middle of August indicated that in Manitoba crop conditions were satisfactory and heavy yields 
were expect ed. Warm weather during the two preceding weeks had hastened the ripening of the 
croi arid wat cut I.i tug was hecomi rig general. Hail had again caused severe damage in si one 
localities of Saskatchewan, but the damage, taking the province as a whole, was not great.. Wliictt 

was generally in good condition. Cutting had commenced in several districts and would he 
general in i he follow i rig week. In All ,ert a the weather had been favourable for filling and ri1 air i rig, 
resulting in the prospect of a better grade than last year. No extensive damage has occurred 
from hail or insects. 

The relatively low prices prevailing in the domestic wheat market for the 1928 crop season 
are principally the result of the larger carryover of 1)1(1 crop grain and prospects of an increased 
harvest in the Northern lkmsphere. Market stocks in Canada at the first of August were the 
largest on record, being estimated at 76,481,000 bushels. The visible supply of United States 
wheat aside from stocks afloat on the Lakes was 117,242,000 bushels compared with 110,141,000 
bushels in 1927. Decreases in the exportable surplus in the Southern Hemisphere tend to offset 
the larger carryover in North America. God harvests in North Africa will ensure it supply of 
durum additional to the United States surplus for the requirements of the deficit countries during 
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the current year. The total Italian wheat crop is nearly 40,000,000 bushels above the harvest of 
last season and the coml,ined production of Algeria and Tunis, the most important exporting 
countries of North Africa, show an increase of somewhat more than 10,000,000 bushels. The 
smaller prospective supply of rye may offset to some extent the larger quantities of wheat avail-
able. Forecasts of rye production to date for the countries reporting, total 557,000,000 bushels 
compared with 649,000,000 bushels produced last year. 

FINANCE 
Banking 

Current loans in Canada, the chief outlet for the funds of the banks and one of the principal 
sources of profits, showed a recession in June. Steady increases since the beginning of 1924 had 
resulted inn high point of $1,207,000,000 being reached in May. The reduction in Jun, amounted 
to about $23,000,000. In recent years a certain degree of correlation has been noted between 
the current loans on the one hand and notice deposits on the other. An increase or decrease in 
one account is usually followed sooner or later by a similar movement in the other. From the 
viewpoint of the banks the notice deposit account is the medium through which funds in con-
siderable volume are made available for business loans. This account is normally greater at 
the end of May than at the end of June, but the decline in June last was considerably greater 
than the usual seasonal variation. 

The call loans placed elsewhere than in Canada showed a decline in June, the recession in 
Canadian call loans being relatively slight. The call loans elsewhere, mainly in New York, 
declined $22,900,000, the holdings of Dominion notes showed a drop of $11,700,000 and other 
items declined on balance, with the result that the immediately available liquid resources were 
considerably reduced. The balance due the Dominion government showed a decline of $12,500,-
000, while the bank note circulation increased $21,000,000. The liabilities as it consequenre were 
lower at the end of June roughly corresponding 1.0 the decline in the assets. 

Speculation 
The traders' index of the 25 best selling industrial and public utility common stocks li5ted 

on the Canadian exchanges, indicates that further liquidation took place in July and the early 
weeks of August. In the week of July 5, the index was 403' 2; irregular declines were shown 
during the next six weeks, the index in the week of August 16 standing at 380'3, a drop of nearly 
6 p.c. The traders' index measures the trend of gains or losses for an average trader on the 
Montreal and Toronto stock exchanges who buys and sells the leading common stocks in the 
same proportion as they are traded in the market as a whole, and who turns over his investments 
every week. 

The continued strength of Noranda was not sufficient to maintain the index of 17 mining 
stocks at the level of the early part of July. The index of the two copper stocks of the Rouyn 
district reached a peak for the time in the week of July 26, and declines were shown in the weeks 
of August 2 and August 9. In the week of July 5 the general index was 133' 7, which increased 
in the next week to 137 (1 and then steadily declined until 123 6 was reached in the week of 
August 9. The sub-index for 11 gold stocks was 91'0 in the week of August 9, the lowest point 
since the index was first computed in January, 1927. The index of 4 silver and miscellaneous 
stovks was also at a low point for the period of compilation. 

CONDITIONS IN OTHER COUNTRIES 

United States 

Business operations were in greater volume in July than in the preceding month. The 
textile industry was an exception; the consumption of cotton continued to decline. The primary 
iron and steel industry was more active, the production of steel ingots surpassing expectations. 
The preliminary statistics of the Output of automobiles indicate a considerable increase after 
seasonal adjustment. The excellent showing of revenue carloadings is due mainly to the early 
shipment of the wheat harvest. 
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Wholesale prices 
The general average of commodity prices has remained fairly stable during the last two or 

three months. The decline in wheat and cotton prices has been counterbalanced by increases 
in the price of live stock, especially hogs, and in gasoline and petroleum products. Under the 
stimulus of continued heavy consumption, the gasoline market was firmer, average prices advan-
cing to a new high point for the year. The trade apparently expects further advances in crude 
before the summer is over based on the continued heavy refinery runs and the advancing gasoline 
market. 

Speculation 
The decline in common stock averages during the fIrst Part of July was counterbalanced by 

a rally in the latter part. The level reached in the last week of July was fairly well maintained 
during the first two weeks of August. The stock exchange was subject to the influence of a tight 
money market. Recently the Reserve bank statement shows a rather sharp gain in acceptance 
holdings and a falling off in member bank rediscounts. This indicates that the Reserve banks 
have decided to lend some aid to the money market during the crop-moving period. 

Money Rates 
lligher rates are being charged for the various classes of loans. The rate for four to six 

months prime commercial paper ranged from 5 p.c. to 51 p.c. in the week of August 11 compared 
with 41 p.c. to 51 p.c. in the week of July 7. As the New York banks called loans in large amount 
from time to time, the call loan rates were erratic, ranging during the early weeks of August from 
5 p. ti) ' 

Great Britain 

Tbe i)tlStlle5 depression lOiLtirtlipS in the north of England especially in the cc11 mining 
areas, while business in London and the South of England is not unsatisfactory. No sign of 
revival is noticeable in the coal mining industry; the export trade is limited and the house coal 
section is ssssing through its usual period of seasonal quietness. The quiet period in shipbuilding 
has an adverse effect on the iron and steel industry and prices of the metals are still too high to 
permit all active participation in world trade in competition with Continentil producers. Fav-
ourable weather has contributed to a distinct improvement in retail trade. The unemployed on 
July 30 numbered 1,305,000, an increase of 1t5,200 compared with one year ago. The total 
included about 299,500 unemployed and unabsorbed miners of whom about 130,500 were temp-
orarily stopped. 

The monetary outlook is satisfactory though the increase in the gold reserve effected by the 
Bank of England has not led to any substantial addition to the basis of credit nor to the reduction 
of the flank rate. Loans have recdn'tly been made in New York which will be available to meet 
the seasonal demand for exchange to finance crop movements. Under the circumstances no 
extensive export of gold may be aiitieipated and it is thought that the bank rate may be main-
tained at ft p.c. The indexes of speculative stocks indicate that the high point of the present 
movement was reached in May and that in sympathy with New York a reaction occurred in 
June and July. 

DoiluxioN Busoti OF STATISTICS, 
OTrAwA, August 23, 1928. 
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Table 1. Trend of Business Movements 
Nm's -Data for 1924 were given on pagee 9 and 10 in the Monthly Review of November, 1926, and for 1925 on page 

in the nunibr of January, 1928. 
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8.4)19 192,501 97,379 116,550 25,34! 3,0158 2,87:1 89,729 ....... 	.... ........... 7,482 184.199 94,922 82,807 20,122 5,101 2.713 74.056 

Sm- 
ports 

En- 
Ports. 

Wheat I 	RucI- 
way 

Oross 
()p,orat-  

o 

COmbs 
OporacngI 

I Itevenctesi 
I Two 

J Total 
Rev. 
encie 

I 	Car 

I 
I 
Bank  
Ci 

I ' 
1mm)-

Igration 

Employment Office 
Reports 

Vj. I 
I 	( 'nra 

un I 
Ex. 

I porta I loaded I 	inn,,.1 Large I 	i-oaci- )ags Appli. Vacan. Plae- nap- 
ply J, 	hand! ding I 	Rev. 

enues IRailwayn,I lags I I CatlOns den. mente. 

--I 
000, 
000 

Iotl,akesl 
nail 

I 	Van- 
leouverl 

Flour! j I I I 

$000 $000 
I 000, 

001)1 $000 
I 

$000 I Num.I$000I 
I I 

Nunc. Nurn- 
I 
I 	N,itn.I Num. 

1ta1,,I No 19mb, I ber. 000 ber. her, her. I 	bet. 

67.801 	60,311 
88.052 93,001 
01.513 119.3 11! 
88,616 111,50! 
89,6711 91.66: 
85,563 03,22! 
6R.127 111,4°! 
97,6.57 151.019' 
81,775 139,801 

78,80)1 	98,2111 
74,707 	79,011! 

110.581 107,21' 
74,298 78.401 
94,412 111,29' 

101.029 107.201 
01,369 60,762 
08.34° 95,952 
81.803 99,5.15 
93.935 ISO 821 
94.312 1015521 

Decnml,er 	83,283 132,189 
1929) 

January 	79,50'.) 64,42' 
FeIruary 	95,932 911,3,7 
March 	120,418 109.147 
April... 	78.4913 	00,455 
May 	113,582 120,151 
June ..... ..110)194 1I99,I"9 
July ,.. 15:1401 127,1159 

89'7 3.632j 8'0 35,3511 
633 13.755 222 39,467 
41'8 10.5:o" .32' 39,633 
31.0 5)9? 207 41.361 
102 1,257 II'S .11220 
46 8 74,851 13-3 44,03'1 
88 2 17.25' 31'9 5c).7'7 

1177 16.750 49 6 49,270  
1255 24,133 48 	1' 43.265 

122-6 14,221 160 35.57o 
120'6 8.742 1I'8 33,701 
1080 .8775 2111 39,99" 
785 11 284 220 36.11,: 
561 14.247 323 39.24 
464 5,0139 196 38,600 
41-8 8.6)6 8-6 40,121 
40'7 2.022 14'15 42.457 
317 7,033 17-1 49,322 
669 41,2111 231 46,295 
224 59...24 57.0 49.603 

1592 39,590 45•1 44,435 

68.7 219,523 186 37.702 
627 15,217 218 38,513 
17-4 9,437 23'8 42,195 
319 7.866 111 29,245 
09-6 18,9411 742 43.651 
91-8 17,51° 25•2..... . 
05.5 16.194 

. 

35.0........ 

30,101 238.045 1,472 17.493 42,029 36,166 31,772 
34.1211 261,51-1 1.465 18.621 43,290 36,968 33,855 
74.337 269.660 1,411!' 17,151 42,191 36, 1 03 32,183 
33.670 265,651 1,441 16,277 42,703 37,951 33.970 
35,423 957,100 1.4)1) 13,9-19 78,519 77,5,'1 70,300 
39,1127 303,70? 1,281) 12,40:: 60,692 64,106 52,150 
41,895 355,101 1,84' 10,1:1 50.83' 41.1 '11 49,451 
43.019 336,08.1 1,736 7.721 42,97 29,551 28,325 
34.032 273,422 1.748 2.415 36,215 211,207 24,667 

30,(AO 243,767 1,511 4,104 35,875 22,972 21.311 
28,920 912.222 1,301 5.521 29.67? 20,189 16.633 
3)257 281.11 1 ; 1,471' 20.271 35.703 24.637 21,994 
;!2,'4'? 250,357 1,539 31,441 41.07 7, 971,198 29.949 

737 259.394 1,717 23.941 44,052 31,104 12,240 
211,461 273,733 1.655 18.032 42.4)12 33,340 31,208 
32.822 2110,113 1.544 12.25-? 38.884 31,955 20.521 
:14,404 7)12 	8111 1.542 10.241 51,491 59,658 54,743 
74,8n7 304.285 1.662 9,061 86.707 80,42,! 77,242 
:12,018 760,5.38 1,97)1 9,433 58,600 44.676 45.365 
42,6:0 24t,7117 2,236 5.5111 14,302 31,1112 79,518 
11,911 289,716 2,380 4,56.: 34,149 34,354 2.3,374 

32,591 2,15,487 1,639 3.697 36,724 22,864 20,059 
33,327 267, 1 31 1,728 4.312 30,733 21.162 9,690 
36,68') 185,597 1,991 14.665 36,762 26.507 21.730 11'), 800 252,131 1,900 26,99'1 41,152 36 	24  1)3444 
s. 1sa :105,255 2,359 30.011 52,089 45742 42.237 

25,055 291.451 2,60 7 20.3 :3 42.854 36,273 33.869 
36.999' 3 1:;. 5291 1,075 

'l"rnlin.inn.r's', 	2 8ugcr prodnetion in rciporto,l in 13 4-week nc'rlcla per your. The output in the Inst two periods of 
1920 was 112,970,000 lbs. and 90,184.007 lbs. respoctively,cund in 1927 thmeoutput in t,IceIasttwowr,,.ln wus91,288,003 Iba. and 
29,524,000 ll,s. repot,veiy. 3  Itevenuna of Ea,tt-n 1,nee as define,( by the NIar,tii,Ic' Freight Rate Act, 1927, or all liea 
east of Levis and D,anuon,I Junction, are not inelu Ic.l in reven'Jes of Casa,Iian National System for June and July, 1028. 
The comnpruml'le amounts for June and July. 1927 were $11,757,000, and 820,768,0(0), respectively. 



Month 

1920 
March.......... 
April......... 
May........... 
June ..... ....... 
July 
Ancient ... .... 
Reptenrnber..... 
October....... 
Nover,iher .... 
Decem her..... 

1827 
January .. .....  
February ...... 
March......... 
April........... 
May ... ........ 
Juce --- --------
July.......... 
August......... 
September. - - - 
October.  ....... 
November - - - - 
December - - - - 

1828 
January ........ 
February ...... 
March......... 
April .......... 
May........... 
June ..... ...... 
July ........ 

MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 2. Weighted Indices of the Phys cal Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and C Drrected where Necessary for Seasonal Variation. 

No.—T)ata for 1924 were given on pige 14 the Monthly ltevieiv of Novoobor, 192I1 and for 1925 on page 9 in the 
number of January. 1928. 

V01uiieolAgricultural Manufacturing I 

Month I ('roe Anireni Flour Mrr au- I 	Ot101 Lumber 
En- 

Nena- Pig 
Iron SInel 

1'rIuc- 
Al? 

mobile 
Total. Slarkel- Market- Toni. ProrIc- Is, 

Ii 
ton ro 	in- 

inga. inga. lion Iron porte porte. r UC  
1206. 

itareh 1219-6 1211-9 1332 1113 1332 83-I 107-fl 134-5 175-6 110-5 1111-P 220-5 
219-C 

tpril 105-7 90-6 1234 46-7 135-2 97-6 10-I-ti 14119-4 177-9 117-0 
123-5 

122.0 
138-0 253-9 .... 

	
........ 

hay 118? 100-1 1134 149-7 1176 84-8 110-5 1209 173-11 
121-2 277.0 

no. 133-4 1936-7 124-4 151-0 146-11 131-1 135-7 114-4 1195-0 110-0 - 	- 
luly 904 193-2 1120 1945-8 120-7 121-S 1111-9 lOS-I 1899 114-I' tlg-9 

79.1 
1711-1 
185-4 

.... 	...... 590 40-6 112-1 134-6 131-11 1126 1915 107-0 189-4 999 
11)9-0 899 190-1 

303-2  365-6 113-5 149-8 141-4 156-0 111 4 96-11 
967 

187-9 
1967 1190 96 4 187( 1265 

131-8 
1314 
110-4 107-9 

101-111572 
142-9 

13211 
1fl-7 

1584 
1.85.0 

I"64 
160-4 111-9 192-lI 88-8 83-0 120-1 

December ......... 101-0 09-0 107-1 137-5 12.3-2 146-S 1932-5 105-5 1905 91 - 8 8115 99-I 

1923. 
1fl2- 7 177-3 120-11145-3 101-0 1181 1614 1143 103-4 87-8 

86-2 
89-8 
86-I) 

195-f 
214-1 

............... 

................ 

November ........ .. 

Eel,ruary 	- 	- 	- 192-7 214-2 130-8 141-9 107-I 111.4 
811-6 

1111.6 
124-4 

127-It 
136-11 

175-5 
202-9 126-5 104-0 228-f 

kugtrnt .....
September --- ....... 

101.5 171-0 94-0 1117 4 120 4 
III)-? 73 8 147 4 127-0 1117 7 1311 11111-7 3O2l 

)ctober.............. 

Slay ............... 
204 2 
125-19 

237 4 
132-2 

106 	11112-0 
107-1111141 114-8 1145 146-1 141-2 1939 1340 1479 247d 

fannary............. 

June .............. 79.4 16-4 112 91194 1171 1166 11193 12911 1929 1180 910 2011 

March ------------ - 

fuly 11 3 - 9  119'8 983 1402 1003 859 145-4 114-7 189-0 8Ib6 644 
1119-4 

12N 
158-: 

priI 	----------- - 

723 548 122.5 1510 1170 119-I 1180 1042 210-0 
2041 

107-5 
89-2 82-6 134. August ------------- -- 

115 - 3 

-- 

119-3 118-2 42-7 
139-6 

122-0 
1191 

1164 
1315 

9'S-S 
P93' 

97-5 
89-0 2231 1906 8711 99-1 

--------------- - -

September-------- --
Oetolu-r ........... 
November --------- - 

- -117-6 

- 

. 

.125-2 
118-0 
126-5 

112-4 
121.71411.3 124-9 155-4 113-9 97-9 221-6 64-5 11-3 88-1 

137-I 148-5 104-9 1411-li 127-If 37.9 133-7 81-5 211-8 107-I 1411-8 44-I 

1928 
Janury 306-3 479.1 11711 1470 0111 822 1490 10611 2175 

0 
1104 
1011 9 

1289 
151.0 

1071 
143-- 

February... 412-9 511 8 12111 5194 527-2 1112-I 
61 0 

1215 
1155 

122-0 
06-2 

221 
230 2 133-0 1198-0 174-I 

December ......... -- - 

140-6 
185-I 

321 1 
213-0 

112-P 
105-01570 

611 2 134-0 
124-5 922 100-4 113-9 224-2 1200 172-5 221' 

-------------

April ............... 
May ................ 170-u 203-2 lI1.2i184.ii 121-S 90-7 99-7: 100-0 2:17-I 119-0 1011-fl 325-. 
March--------------- 

........... 

- 

180-0 206-9 102-11170-4 121-1 112-5 13-2 101-0 224-0 185-5 171-0 
126-5 

291- 
292-' June 	-- 

July ....... 	...... 

- 

-1611-5 185-7 118.417311* -  ........ -85-4 128-0 97-2 211-9 162-6 

All PuTnrc.AL VoLci4IoP flonixaM 
laden- 
trial 
Pro- Total. Force- Mining. 

Con- 
atruc- 

Mnnu- 
fcc- Trade. Tm- En- 

- Car- 
load- Shares Rank 

duetion' try. tion. turing. porta. porta ingur. Trtidod. lb'hite. 

139-2 129-0 164-9 149-8 106-6 141-3 103-6 125-9 156-5 514-0 229-3 112-6 

149-4 134-5 165-6 06-3 168-6 148-7 105-5 115-1 137-0 
139-0 

126-0 
125-4 

127-7 
132-5 

121.-i 
103-9 

151-4 1.15.0 153-5 117-2 
120-11 

102-9 
191-2 

119-7 
151'9 

106-0 
104-8 

121-6 
125-9 60-0 123-9 113-1) 121-2 

183-4 
19-17-5 

138-4 
134 I 

158-5 
1511-9 141-4 140-6 144-0 108-4 136-9 1-15-0 12.5- I 106-8 111-8 

1939-9 134-1 118-3 152-0 1.55-0 131-6 107-6 127-0 119-5 115-6 305-1 119-0 

141-1 132-9 153-6 140-7 115-2 145-8 109-6 129-1 131-8 110-I 311-9 113-1 

1511 -6 142-9 159-2 110-5 2(7 0 1907 2 111-2 19  5 145 4 510-3 200-5 
191-1 

10-5-C 
106 

15516 138-8 142-6 174-6 213-9 142-9 I12-9 
112-5 

125-l) 
1211-0 

1-13-9 
136-6 

1119 	4 
126-0 258-4 1111-C 

132-4 132-0 1511-4 162-2 82-5 137-5 

151-0 136-8 156-4 1-12-2 150-0 145-3 110-1 144-0 115-0 121-7 201 8 139-4 

49-0 140-0 157-3 140-8 157-9 144-10 111-0 138-1 
151-0 

128-0 
141-5 

1920-0 
131-3 

209-9 
245-9 

127-0 
129-I 

172-8 
157-5 

149-3 
147-0 

177-7 
172-5 

140-5 
110-3 

115-5 
1947-1 

19117-4 
1982-9 

1120 
114-5 137-2 170-0 138-5 270-4 1925-11  

1113-7 151-2 173-0 150-3 158-2 1114-1 114-8 1311-2 170-5 121-6 343-0 129-1 
1314 

161-8 ISO - S 1118-8 130-4 1985 0 159-4 117-0 141-0 144-0 
107-4 

125-9 
121-2 

3730 
11111-6 123-1 

151-2 139-0 161-5 141-7 
134-7 

218-9 
127-9 

140-2 
1511-8 

118-0 
118-I 

144-4 
1419-0 125-0 127-0 247-7 125-1 

157-0 
147-6 

144-1 
143-6 

170-2 
1116-8 1411.9 151-0 142-7 115-2 140-0 141-4 110-6 463-1 127-1 

151-5 141-5 172-8 139-7 229-2 1311-6 118-2 137-0 127-0 111-9 4110-0 130-1 
192-1 

151-0 1411-0 175-0 151-0 181-5 140 3 524-3 1312 
108-5 

1-14-0 
127-0 

121-0 
129-3 

-123-1 
530-1 161-1 

161-5 157-0 102.7 1905-8 298-1 140-6 130-0 

160-3 150-0 175-8 154-9 232-0 147.0 118-5 144-1 122-8 132-6 61)0-0 160-1 

1601 • 11137 183-8 1511.-1 21)5-0 158-4 1198 158-2 102-0 142-1 502-1 171- 
159- 

168-2 164-1 105-7 165-6 151-5 168-2 121-7 159-5 157-5 131-9 550-0 
634-0 155-- 

160-6 1110-0 182-8 111-3 208-2 157-0 122-6 140-6 143-0 
1112-19 

134-2 
145-1 I382-0 191- 

1117-9 1193.6 187-9 1154-0 
141-9 

2:13-0 
201-1 

184-6 
179-4 

12-I-S 
129-5 

1oO-0 
158-11 152-0 155-5 470-2 175- 

1711-2 
171-4' 

170-8 
1113-7' 

177-9 
1705 159-5 159-3 175-0' 130-9 166-4 172-5 146-0 27119-1 159- 

'The mien for manufacturing inulu lea, bosiles the fautorn shown above, rubber imports, cattle, ,hcep and hog 
slaughterings, letter mini cheese atorago holdings, wool and petroleum importe. 

IThe column All Industrial Production' is tho woiglitel average of the fortry, mining, manufacturing and con- 
utruction figuree given in this table. 

'Preliminary. 

68318-2 
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1-26 1-16 8-98 I 901 1 III I-Ill 9-9-01 1-86 1-11- 1-96 
6-1-6 0-16 1-16 0-101 9-1111 8-111 1-101 1-16 1-9 1. 9-96 fi0luqa4 

.. 

8-86 0-16 1-06 0-001 6-Ill 1-OIl P-lOt 81.6 9-98 828 

.. 

1-68 9-06 9-LI 9-011 8-811 9-611 0-101 1-001 P-IL 9-86 .NIUZVf 

.. 

1141 
1-06 (--901 8-16 81601 9-Ill 8-811 6-601 1-9-01 1-1.1. 1-101 
1-88 8-801 8-16 1.-I01 9911 0-181 li-OIl 9-101 999 8-WI 

-- 

.aoqm.AON 

. 

. 

- 

1-19 9-Ill 1-96 6-101 1-911 9-909 9-911 1--001 6-9 9-281 

-- 

0-1.9 9-1.01 6-90 6-86 1.-Ill 9-111. P-OIl 1-16 0-LI 6-Pot 
9-18 2 901 8 98 0-66 8-VOl 1-199 9-111 1-96 0-90 1.8-0! 

It 0-88 0-96 2-96 1-86 0-1111 8-911 P-Ill 1-96 9-PP 1-101 
19(1 

9-86 1-001 9-26 9-801 1-41 ll 9-1.1.1 0-111 9-901 9-09 9-901 1961 
I'Ll 2-66 1-16 9-001 1-011 11-191 0-801 9-26 9-29 8-86 

-- 

9961 
1-18 1'96 0-98 	- 8-96 1-I'll 1-891 9-8-01 1-16 8-99 9-16 2961 
8-91 L-98 9-28 9-98 9-911 8-001 9-1.01 1-001 9-19 0-16 1961 
6-91 01.6 0-68 8-16 9-902 61191 9-801 0-101 0-09 9-16 

-- 

--9961 
I - li. 9-19. 918 1-10 1-86 I-Ill 6-201 9-96 9-1.8- 6-18 

-- 
-- 

9961 
9-99 1-16 1-18 9-96 9-001 0-911 0101 196 1-12 6-1.8 1961 

-- 

:a81zaAy -4N  wow 

elqip 

-- 
-- 

jeclqn-jdI oonpoa u"w.i. •utuw 
pull 

u09 
-W4J0d 

- - J - 4UO}9 J 	10194 2UVId OpUZJ. - oaI.zuS 

-903 
- 	99 - 	I LIV 

VUllflllIVdflNVW 

6961 '.(21111909 jo .ItUflU 

04110  11 98d uo9loI pU'l 2961 i0J 1)989961 '.l9U10.0  10 mal .tall SIqluol9 ,iiJo9j 0lld uo 118!1ai0M 9-961 .l0J Ulll-ZWN 

001 0961 Aintif :sainsnpuj om ujuasaadzH In :luouLAojdtuZ Jo sj2qUmN XpUj ' jquj 

I I. 	 S3LLS11VJS SSZNISrlg AO MIAI A'IH.LNON 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
Crhouannda r IClowtt I Friar,,) 

'rotlIs For Canada Oeaerate.l by Water-Power Generated by Fuel 

StIr)- 
- Prnir,e .  British Prairie Other 

oat Water Fuel Total '° ro- Quebec Ontario Pro- C-olum- Pro. Pri,- 
vinces V1IICCS b,, winces vinces 

1925 
776,41 3  0,4)12 76)9,875 5,460 325,498 350,657 41,327 53,571 8,2011 2,256 
784,775 11,196 795,971 6,021 321,922 354,773 44,754 57,305 9,614 2.992 
773,045 11,575 7S4,6l)) 5,891 311,716 356,476 41,907 57.115:1 8.539 3.044 
8119,507 13,71)7 832, 014 4,0611 311,2511 3.511, 590 47,415 51,7411 9,251 4,057 

October ........... 15,911 014,602 r,, 177349,10 428,111 57,924 61,11511 10,531 5,564 
November ........ 878,4(4 21.776 900,10)) 7,691) 332,963 410,6111 59,431 01.467 11,026 10,7.1(4 
Dece,al,er ........ 950,228 16,169 966,397 8,432 371.036 444,03. 82,65 , 4 94,096 12,491 3,970 

1926 

June ... .............. 

856,405 14.040 870,530 7.350 322.413 402,113 55,525 80,006 10,2.31 3.811 

August.............. 

Marc),. ............ 930,537 12,7311 952.27)1 9,333 558,319 435,300 00,318 76,171 10,576 2,103 

Sepicoiber.......... 

April .............. 

..902,568 

591,041 11,901 1102,1112 6,94)) 115,959 415.7111) 53,638 65.714 9,306 1,698 

July................. 

SItS qtq 8411 10 	'II 0(0 	1 	I 004 3)') L. 	III 41) So's 66 art 9,270 I 
Jun.. 	.............. 959,013 11862 971,775 9,542 407,020 43)1,1135 47,927 67,841 9.0711 2,7 ,4)' 

February............ 

July. 	............. 1152,711 

.. 

.. 

13,451. 9811.480 11,900 111,67-1 419,030 44955 70,183 5,500 3,8711 
August ... ......... 1119,46)1 

.. 

.. 

12.7115 1)62. 17) 0.5' 4(16,279 455.262 46.017 75.732 9.0111 3,047 
Sipler ,L,er 16J'73 Pn 36 I 	1)0', 	I 	I 4 	jl 491 	1))) 4l 	9)'. 55 	1113 11051 

76,47)) 
M. 	 11 
11,7111 

5,155 
3,437 Oclol'er. 	......... 

Novi'i.ber. ....... 
1(815,228 
1,19511,629 

.. 

.. 

15.185 
5,431 

1,190.413 
).112.O'13 

5.211" 
5.571 

452,712 
473.052 

180,05(1 
4()9,1188 

84,656 
7(1,248 711,272 33.101) 2,331 

Deceirilier ........ 1,127,1115 

.. 

18,53) 1,145,723 8,910 47,3,317 452,857 74.01)5 91,009 14,823 3,715 
1927 

January... 	...... 1.113,8911 17,3)2 1,131,217 9,325 458, 085 4511,105 77,9111 70,057 13,613 3.878 
February... 	...... 1,050,057 15.70:1 1.06.5,551) 0.039 453.198 137,3117 77,421 73.071 11.626 3.5(17 
Mart') .............. 1.137,785 16,72:) ,)5',13016 11.027 -104.0)2 472.6.51 51.303 72.558 11.909 4,42:1 
'pr,1 1,091,646 15,075 1 	(Ci 	I P. I' 	II 49.3 ) 44) 	II 0 	111 3 11.024 4.051 

1.101,6.34 13,780 1.1)5.010 7,lyls 5)3.511(1 442,94)' 73.079 74,305 10,4.82 3.285 

.. 

.. 

1,111 14,726 13.2)11 1,197,1121 5 , 591' 5(15,744 111.11)2 64,953 72,917 10,24)1 2.052 
July ............... 1,04(1,680 14,572 1.101,260 4,805 5)7.57:1 427, 	10 64,808 75,552 10.549 4,023 
Aiir,ust ............ 1.212,53) 15,5511 1.22(1.861' 8,877 .561.292 4911,334 74,007 83,020 11,007 4,531 
Sepne'nber 

.. 

1,161,172 15.051 .197,023 6.300 55)411) 464,087 75.)911) 80.22)) 11.678 4,171 
1.269,11117 19.20') 4,909)7)) 8,037 614,27.1 493,1)93 57 717 85.946 12.044 0,389 

Novn','lu.'r ........ 1,269,242 

.. 

.. 

2)96" 1,311,2)1 10,167 04)5,362 187,950 94 	148 86,615 14,519 7,453 
1,339.206 

.. 

22,0511 1,361,8114 10,686 6117,615 498,251 100 77' 91.875 16,600 6,0101 

May................. 
June ................. 

October 	............ 

1928 
January. 	......... 1,207.857 

.. 

.. 

20 128 4,318 115 1)3,934 811,721 485,309 80,676 53.340 15,315 4,84': 
February .......... 1,256,268 17.852 1,274.120 10.343 603.303 462.441 02,355 87,822 13,613 4,239 

r)eceml,er .......... 

March ............. 1,3)5,434 

.. 

17,9391.333.373 10,765 620.401 490,1(45 100,638 92.665 14.113 3,820 
1,246,217 

.. 

16.429 1,262,616 9.917 600.027 456 214 92,058 85.501 13.032 3.397 
May ............... 1,255,028 

. 

. 

15,58') 1,271,021 9.1(43 595.121 480,426 85,347 80,801 12.257 3.721) April .............. 

1,2)9,83:9 
.. 

11,089 1,23:1,922 9,452 585,435 135,705 81,153 711,488 11,251 2,828 June................. 
July ............... .1,228.224 14.955 1,243,179 92611 611,57.) 444899 82.121 79,365 11.699 3.255 

(B) Average Daily Output. 

1925 
lure ............... 25,880 349 28,229 182 10.951) 11,688 1,374 1.706 273 78 3,573 
July ............... 25,315 361 25.676 194 10,185 11.444 1.144 1.848 279 02 3.539 
August ............ 24,037 373 25,31)) 190 16,1)51) 11,0011 1.352 1.840 275 08 5.590 
SepI.ernl,er ......... 16,903 444 37,427 202 10,635 12.1166 1.582 1.878 308 126 3.880 
October. .......... 29,128 513 29,611 196 11,262 13,61" 1.908 1,991) 340 173 4,060 
November ........ 29,269 

. 

726 30,008 263 11,000 13,4511 1,900 2,05)) 368 355 3.915 
Decoinoer 30,653 

. 

. 

521 31.174 272 11,966 14,521 2,021 2,000 402 119 3,774 
1926 

February ......... 30,580 502 31.001 261 11,5111 14.361 1,983 2,461 365 137 3,503 
March.... .......... 30,3011 411 30,7)11 201 11,558 14.0)6 1,046 2,457 34) 7(1 3,57) 
April. ............. 29,701 367 30.0)81 231 41,032 13.1160 1,798 2,156 310 57 3,951 
May ............... 30,643 355 30,9911 2)11) 12,080 13.756 1.599 2.130 299 56 3,852 
June...., 34,91)7 395 32392 219 13.567 14,3131 1.588 2.263 303 52 4,240 
Ju11v........, 30,733 431 21,167 225 13,208 13.514 1.441 2,291 308 125 4,200 
August. ........... 31,273 410 34,453 199 13,105 14,541 1.494 2,443 31)) 100 4,601 
Septeruber 33,003 512 33,61)5 1S0 13,467 15,202 1,539 2.435 341 171 4,861 
Oe)ober ........... 35)9)7 

. 

490 35,197 17)) 14,604 15.679 2,097 2.467 370 ill 4,05) 
Not'ctr,l,er ........ 36,554 

. 

515 37,069 319 15,795 15,566 2,342 2,542 437 79 4,29) 
Dece,,,ber 36,361 

. 

598 36,953 297 15,172 5,80)' 2,353 2,913 476 120 4.110 
1931 

January.. 

. 

......... 

. 

. 

. 

. 

. 

35,932 556 30.459 304 14,003 15,7-67 2,504 2,537 440 1411 4,221 
T"eluruary 37.502 584 30,066 323 16,184 15.1129 2,705 2,010 422 147 4,351 
9F,Ire), ............. 30,574 

. 

52.3 37,087 3511 16,000 15,253 2,62:1 2,342 381 442 4,313 
April .............. 36,409 502 36,990 372 16,311 41,89)) 2,543 2.424 367 155 4,323 

35.54:1 444 35, 907 227 16,241 14.286 2,350 2,397 338 106 4,02 
litre ............... 38,4)1! 440 36,934 1116 48,952 14, 710 2,185 2,432 342 98 4.641 
,IuIv...,. .......... 35,151 470 35,021 155 10,069 13,77)) 2,091 2,437 340 13)) 4,45' 
May 	............... 

Angiust....,..., 39,440 

. 

502 3)1,016 204 18.10)1 45,702 2,3)9 2,678 355 147 5,07 
0e1,teiu,ber ......... 39,372 

. 

628 39,90)) 213 18,382 15.605 2.500 2, 674 359 1311 5.131 
('e,tol,cr ........... 41,612 

. 

610 42,231 288 19,846 15.906 2,829 2.773 413 206 4611 
November ........ .42,975 

. 

732 43,707 339 20,178 18,266 3,305 2,807 494 246 4.31. 
D,'ce,iuher ......... 43,200 731 43,531 345 20,508 18,073 3,250 2,904 53)) 195 4,21 

1928 
41,009 650 42,519 352 19,733 15.655 3,118 3,011 494 156 4,00 

February 43,319 018 43,935 357 20,604 15.646 3.181 3,028 470 148 4,231 
Maze1, 42)33 

. 

. 

.579 43,0l2 348 20,013 19,87 3.2111 2,999 455 324 4,38 ,  
January............ 

41,5 1 1 947 
516 

42,008 327 
311 

20.001 
10.327 

15.274 
35, -189 

3.089 
2,753 

2,850 
2.606 

434 
398 

113 
120 

4,07 
4,3)' 

..............
April...............
May................
June ......... 	...... 

40,485 
40,661 470 

44,001 
41,131 315 19,049 18,177 2,772 2,549 375 95 4,21 

J,,lv 	.. .35.620 482 40 102 299 19.760 14 352 2.619 2.560 377 105 4.10 

T,'Itul 
Enports 

107,192 
100.030 
111. 181 
11)), 142 
12)1.143 
1)4.443 
II?, 002 

08,086 
119.911 
115, 896 
119,39.4 
127,35! 
132. 225 
III, 8 '10 
14 11,1174 
144,160 
124,0 (1 
127,588 

130,891 
121.825 
133,792 
I 29. 71)9 
124,749 
139.439 
138, INS 
157, 1117 
154.11-17 
142.091 
129,414 
130,558 

124,010 
22.900 

135.961 
012 III 
13)830 
127-109 
130.139 
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Table 5. Trend of Business in the Five Economic Areas 
No-rn.—Dntn for 1924 were given on page 12 and 13 in the Monthly Review of November 1928, and for 1925 	14 on pages and IS in the number of January, 1926. 

Canada. Maritime Provinces. 

Con-
truc- Ituild- °' 	• ' Sales 

Con' 
strut- Build- J1( CS Sales 	om- 

Month tioneon- ing Bank of tioneon- in8 0 Sank of 
tracte per- 'f" debits. Insur- tracts per- debits. Insur- 
award- mits. ante.' award- mits. aces.' 

$000 8000 Jan., Jan., 
1928 1920 1000,000 $000 Mum- $ $000 1020 4000,000 $000 Mum- =100 l,er =100 her 37.292 18.999 91-4 2.631 37,032 131 915 97 84-7 50-0 2.130 9 May .......... 57,140 18.513 94-3 2,415 37.390 120 764 6 53-8 49-8 2,092 tO June .......... 54.161 18,972 1010 2.094 44,346 142 787 70 879 60-1 2,904 14 July ........... 33,865 18,717 103-7 2 424 39.888 137 809 95 91-1 68-8 2,460 3 

April 	......... 

August ........ 31,697 11,870 1042 2,448 35767 115 2,252 84 94-5 60-5 2,348 7 Sepei-nher 20,761 

.. 

11,936 404-9 2,357 34,562 129 758 2438 86-7 45-7 2,469 II October 43,381 14,61-I I'S-? 2.8:11 56,926 178 716 145 94-? 20-1 2,480 16 November 34,973 

. 

9,969 102-9 2,518 33,694 165 230 40 86-6 39-1 2.60 I? 13,725 

. 

11,472 1011 2,843 47,091 171 28)) 3)) 851 49'8 3,()85 13 
1937 

16,772 5.429 941 2,610 36.828 191 84 12 9)1-8 473 2.26t, II 

December.......

Fe)'ruary ltl,51 7.771' 984 2,29'4 35.286 III 430 39 87-0 45-4 1,930 1$ 
January.........

Mar'1 ......... 17.4)36 11.641 893 2,100 43573 163 427 150 959 478 2.459 II 38,582 
.. 

19.512 962 2.140  41.386 12 1,110 511 872 4.5-3 2.639 11 TMay ........... 48,729 20,532 100-6 2.96) 44 240 127 1.391 503 9-6 51-0 2,622 9 52.228 19.400 105-9 2,890 44.994 138 1,997 577 92-2 48-9 2.918 6 50.861 1.513 109-4 2687 39.743 1171 670 573 100-5 56') 2,256 43 

April 	.......... 

August ........ 

.. 

29,881 29.652 209-2 2.107 38.190 1471 836 134 100-9 51-7 2,701 23 September 32.749 11.410 709-7 2,84) 35,097 1251 310 226 100-0 5.5-4 2,206 8 

June..............
July.......... 

October 	.... 47,135 48.829 109-0 3,512 47.818 16 1,522 151 9-3-3 5'S-tI 2.902 12 November.. ... 

.. 

'10,261 12.849 11)7-5 4,151 44,639 152 859 85 802 61'8 2,594 8 50.427 11,744 101'8 4,274 48,580 160 J 	806 38 88-3 83-4 2,906 8 
1128 

December....... 

January. ...... 
February 

.. 

20.480 
25,873 

7,708 
10.323 

93-5 
100-9 

3,809 
3,102 

47,270 
3 1,1,9 	2 

197 79 41 86.5 53.)) 2,515 Il 
197 266 40 864 50-7 2.251 18 March ......... 22.946 14.916 14)1.4 3,215 44,505 163 284 934 88-8 63 5 2,545 6 April ........... 56,346 18.528 101-1 3,298 48.295 132 2,568 184 87-7 62-9 2,767 10 

.......... 

Mar ............ 

.... 

70,43.81 )')5-5 1.230 48.581 14') 19.578 302 903 60-7 2,298 11 
.... 
.... 

88,029 27.432)0 112-4 3.88 1 51.450 170 2.248 288 95.5 651 3,11)4 II June................ 
July 	....... 	..... 

.... 

38,360 25.897 lIt-S 3,482 49.076 1:18 764 980 101.5 67-7 2,360 8 Auguet . ........................ 119-9. .............................................. I0.5'3........................... 

Quebe.________ 	 - 	Ontario. 
1124 

April 16.649 1,942 95-7 850-8 10.247 51 13.790 &747 88-0 1,155-1 14,294 45 19,117 5,365 990 762-2 9,888 59 23,378 7.708 90-4 975-2 14.316 49 30,642 4,499, lOS-S 807-6 10.551 46 13.295 7.998 95-2 1,188-2 17,001 49 
May............

August ......... 
12,470 2,632 112-8 783-4 11,767 5 12,159 8.098 970 954-6 15.729 57 

June............. 

8,750 2,031 113-5 872-1 9.812 44 11.225 5,153 96-7 898-8 13.292 45 September 6.936 2,543) 113-1 816-7 8.470 40 8,629 5,3)9 971 0110 13.024 46 15,086 5.07' 113-I 994-7 11,197 75 25,121 6,863 98'7 1,0(flS 14,737 63 

lair...  ...... ...

November 22,506 3,041' 110-6 5521 12.196 64 9,573 5.358 974 1,0781 15,298 53 December 4,445 

.. 

7,086 107-7 903-7 12,954 62 6,450 3,261 96-8 1,135-2 17,011 70 1937 

October.......... 

January 
Fobrury 

3,885 921 98- 
99-9 

854.2 9.331 85 4,35)1 2,419 90-9 1,121-6 15.640 72 ,007 1,488 783-2 10,401 54l 9.726 4,31.! 92 3 1.019-5 13.861 43 March ......... 5.185 2.212 100-9 805-5 11.779 571 8.309 6.044 94-0 1.073-0 16,919 63 April ........... 4.382 5423 99-2 9907 11.962 4 17.830 8.228 94-:) I 095-3 15,691 41 May ........... 18,125 4.204 105-5 1,010-4 11,334 3I 18.618 8,827 98 I 1,238-1 l8.419 58 June ............ 19,393 

... 

.. 

4.683 112 8 1,059-3 12.641 461 20.655 7,215 401-5 1.1541 17.584 60 14.173 2 861 1023 959- 10.992 28.200 9.01! 102-3 1.026'1 15.482 42 
September 
October 

9.678 
9.811 

18,794 

.. 

.. 

19.721 
3.879 
5.263 

145-2 
145-9 

83.8-43 
9651 

11,352 
19.0.1) 

55 
431 

11.996 
18.213 

5.920 
7,154 

'02-6 
4030 

.035-2 
1.2090 

13.592 
12.699 

46 
51 

July ......... .... 
August ........... 

145-4 1.251-1 14.159 651 20.356 10.136 1043 1.3989 18,647 65 13,4-12 4,141 115-6 1,581-1 12,380 49 10,088 6,482 1031 1,5411 19,151 61 December 11,909 3,4'.? 115-5 1,561.2 13,207 60 28,801 5,939 102-5 1.712-3 17,743 55 1928 I lanuary ........ 6,515 1,846 104-5 1.172-6 12.159 581 10.989 4,213 96-7 1,432-4 19,476 82 

November------- - 

ebrnary 
Sfareb 

14512 1,715 106-6 4.104-5 1L583 551 5,846 4,150 985 1.269-6 13,800 69 
April 

7,158 
19,983 

3.408 
3,027 

105$ 2,032.5 12,852 60 8,738 6,031 999 1.323'8 17577 53 
May ............ 

.. 

20,473 
10-4-1 1,199-0 14,261 50 23,713 7,920 09-5 1,308-8 16,900 42 6,889 108-0 4.584-9 13,303 49 1L531, 13,184 103-4 1,620-7 2(3,015 57 

....... 	 ....... 
........ 	...... 

June ............ -
-- 

JUlY 
10,983 5,082 116-I 1,416-9 

........ . 

14,470 4 32,837 10,1) 105-2 1,5171 19.908 48 ............ ... 
August ........ 

13,17.3 
... 

3.961 1192 1.195 6 12,679 49 13,762 15,310 110-5 1,31:1-0 20.061 32 ...........  ........ . I2?-6 ........ . ......... .................. 113'6........................... 

uJf&Legn Building Renew. 	ILife Insurance Sales Research Bureau, Ifartlord, Conn. 
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Table S. Trend of Business in the Five Economic Areas—Concluded 

Prairie ?rovincea firitisil UoIumr,Ia 
Cos- 

et.ruo- Build- n en Con- om- 	struc- Build- h1( Sa1a m. 

Month tion con- jag Bank of m 	'-on- lag ° Rank mar- 

trata per- - debita laser- tnu'ti. per- '° debits. Iran,- 
award- mitS race.' award- mits '-' 

Jan., Jar,., 
$000 $000 1920 5000.000 $000 Num 	$000 $000 1920 $000-000 8000 Num- 

1321 =100 her =100 bar 
April ......... 2,439 11.424 88-2 416-6 7,670 23 	L433 2363 108-3 158-8 2.792 1 
May ........... 12,0611 2.7117 92-6 4753 8,633 14 	1.810 2.467 113-5 1528 2.763 8 
June ........... 4,392 2,717 103-5 4774 9,888 27 	5.015 8,328 118-6 160-9 2,986 
July ........... 6447 1,8.12 107-3 481-4 8,1145 15 	1,729 5,778 1191 163-2 2,492 4 
August ......... 4.581 3.017 1085 4661 8.114 13 	4,902 1.642 1208 1589 2399 8 
September 3,2511 1,222 108.9 427 	I 7,014 24 	1.101 1.51)9 121-8 157-7 2,585 I 
October 1.2.15 1,163 110-0 6211-11 11.2511 III 	1,211 1,387 119-2 1374 2,1)66 I 
November 1,171 532 107-7 661-5 10,667 311 	1,1611 1,1)26 118-0 172-1 2,914 8 
December 523 1311 105-4 559-6 10,707 22 	151 98P 112-7 194-9 3,334 4 

ISV 
January 11,355 231 100-6 435-9 7.104 33 	2,083 1,8-13 98-8 1840 1.49' II 
February 1.237 27)1 972 .309 5 6,832 21 	1,0119 1.5111 102-6 135-5 2,355 8 
Ma'h 1.1411 1.090 959 433-3 8.544 261 	2.8118 2,139 104-8 1603 2.872 7 
April 4,582 2,632 94-6 447-0 8.014 23 	2.11114 1.719 408-3 157-7 3.080 4 
May ..... 	...... 5,395 4.720 99-7 501-I 8.8.52 IS, 	2.229 2.41 112-0 180-7 3.466 1 
iliac ........... 10.111 3,581 107-2 4111-2 8,837 201 	2,673 2.043 119-9 168-1 2-964 C 

4,653 

.... 

2 774 111-5 41109 8,443 14 	3.4110 1,273 122-9 1115-6 2,572 3 
Aigunt ......... 

.... 

3.1390 2,358 114-8 492-4 8,202 15 	3,730 1.509 124-0 169-5 2.573 
September ...... 2,401 1,652 115-2 448-8 7,538 21 	1,951 1.499 122-5 168-4 2.543 I 
October 2,8811 1.589 112-5 11141 8,91)5 22 	3.777 1,7111 1215 1891 3209 I 
November 2.800 752 IllS 7914 10472 30 	3,1611 1,389 1175 187-4 3,0)5 4 

3.640 236 411-6 730-4 11,531 213 	1.898 2,064 113-8 206-8 3,103 4 
1998 

.... 

July ...... ......... 

January 

.... 
---- 

1.9114 312 113-5 533-6 9,6311 38 	1103 1,197 103-0 247-5 3,28:? 4 
February ....... 4,372 1,112 100-2 4112-7 7,579 24 	3,380 1,510 105.4 197-4 2.784 1 

1.883 2.700 102-5 528-1 8.590 20 	3.8.55 1,783 100-3 217-2 2,861 IC 

December.......... 

April ........... 

...

...

....

.... 

7,138 4.844 102-8 525-2 9,238 24 	2,955 2,553 1127 2054 3.031) 1 
Mu. ............. 10,5-Il 

- --- - 
5,437 1093 731 -II 10,663 22 	'1,5511 1,685 118-8 203-9 3,205 1 

March ......... ......

June.. .......... 10.291 

.... 

3.912 1224 622-8 10,918 21 	3.51.5 1,8:32 1230 21)3-9 3,0711 4 
8,544 

... 

... 

4.347 1307 706-5 10,046 21 	2,097 1,300 128-5 198-8 3,01)7 4 July ....... ......... 
August ......... ................. 4375 .  ........ ........ ...................  ...... .131 	7 ......................... 

I MacLean Buildine Review. I1,14 e Insurance Salee Research Bureau, Hartford, Conn 
Data for 1924 were given-on page 13 of the Monthly Review of November. 1926. 

Table Sa. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table 5. 

Monthly Average 1924-25100. 

Month and Year Provinemees Quebec Ontario 

1321 

May ..................................................... 
101-3 
37-7 

119-2 
109-5 

121-3 
135-8 

216-1 
248-8 

144-9 
111-9 

June ..................................................... 98-6 1611 129-2 1698 130.2 
July ..................................................... 1100 149-7 120-2 1111-7 166-1 
August .................................................. 138 4 4072 107-6 182-5 1326 

April ................................................... 	... 

September .............................................. 121-0 

.. 

107-4 04-3 124-8 102-2 
October....... ......................................... . 96-9 

.. 

.. 

138-0 137-0 147-8 108-4 
Nove,iiber .............................................. 79-2 141-8 lOS-S 1048 87-2 

. 

1306 96'5 908 99-0 
192'l 

December------------------------------------------------ - 

January. ................................................ 

..846 

.. 

. 

83-2 86-8 137-6 9618 
FeSrunry ................................................ 

..74-2 
88-1 87-4 105-4 63-4 03-2 

Starch .................................................. 115-i 101-8 Ill-I 104-2 118-2 
April .................................................... 141-7 129-6 135-2 4)18-4 123-6 
May .............................................. -..... 

- - - - 
1532 144-2 145-I 224-5 135-5 

June .............................................. . .... 

- - 
161 2 

- 
147-4 13)1-4 243-2 1239 

137-9 
. 

127-8 153-9 1811 1070 July 	................................................. 	-- 
August ------------------------------------------------- 103-8 2041-I 114-9 1865 141$ 
September .... 	........................ 	---------------- 308-5 124-7 130-5 132-6 111-3 
October ........................ 	.......... ------------- - 1287 1567 1593 4290 1165 
Novembet .............................................. - 102-7 149 5 123-0 lInd 120-4 
December ....... 	..... ..................... .............. 95-0 142-3 150-8 412-2 127-8 

1978 
January 	.................. .............. ....  ............ .70-0 111-6 III-? 911-7 147-2 
February 	 ...... ------ .................................... 89-6 123-4 99-0 1 11 .7 164-5 

172-8 117-3 119-9 445-9 122-2 
156 - 8 132-0 149-9 239-6 145-1 

March ............................. 	- 	........... -------- 
May ....................................... -............ 5#%9-5 177-8 161-2 208-3 158-7 
April .............................................. ------- 

June 	.......................................... .......... 181-2 455-3 180-9 266-I 410-5 
July ..................................................... 

- - 
-188 9 140-6 163-1 260-2 108 4 
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Table & Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

1927 1928 

July Aug. Sept. Oct. Nov. Dec. inn. Feb. M&ir. April May June July 

$ $ 8 8 $ $ $ 8 8 8 $  $ $ iriino Pravincei 
ililax ............ 30-2 25-5 301 29-3 281 331 272 269 348 35.3 36'4 330 37.4 
OliCtOn .......... .7-7 7-2 7.3 7.5 7.5 7.9 59 (3 5 7.3 (.9 8-2 8-0 7-9 
(nt John ........ .18'2 190 180 188 190 224 18'8 17 3 214 30.5 35.1 22-1 22-3 

50-I 51-7 554 586 $48 634 53.(i 507 63 8 62-6 69-7 63-1 67-7 Tnt.83 	........ 

bee- 
ontreat........... 878-8 7885 89921,175'21,460-61,471-21.103.61,0382 1.012-9 1,123-3 1.503-0 1.335.01,108.3 

70-1 62-6 56-2 61.6 84-9 79-0 37.9 53.3 99.0 53.4 70-0 63-4 752 
t-rbrooke ....... .97 

.. 

9.5 9-7 103 105 lI-U Ill 8 1 107 11-4 11-9 15-4 12-I 
Total ......... 9587 858-6 905-I 1,251-1 1535.1 1.551-2 1172-6 1.1045 1,082 81,195-01.554-81.416-91,195-6 

'rio-. 
98 

. 

11-4 10-5 11-7 10-3 123 9-43 9 7 9 5 98 11-5 14-1 13 6 'tuitforl ..........
all! 82 7-7 8-0 7-7 8-0 9•0 80 7.3 96 7 S 10-0 7-4 7-3 
rr William 84) 3.5 7-8 s-I 10-2 10-1 78 72 72 414 10-3 10-1 91 

57-3 54-8 57-8 62-2 575 610 53•3 623 593 71-5 71-4 77-8 85-8 
ington.......... 68 63 7.3 7.3 57 70 lii 5-1 6 0 5 8 7-tI 7-0 7-0 il-boner 9.7 95 911 12.1 11-2 iS-I 4 	7 tO 8 lU? 11-0 12-7 12-1 11-I 

304 25-9 27-0 314 38-7 256 34•1 27.3 3146 33-8 iS--i 35-2 11-4 
1263 123-7 1249 - 127-2 267-2 3197 141-S 14-9 148 6 169-8 200-5 216-7 147-8 lorborough 7-0 6-0 43-9 82 7-3 88 5.4 5.8 7 I 7-4 7-9 7-7 5-0 

'millIon ........ .. 

muon........... 

9.0 10-1 9-9 10-7 11-3 93 0 0 5.8 7-5 74 10-4 10-2 10-2 714-I 737-4 901-8 1,072-0 1094-8 1.182-7 1.1652 967-4 954-' 932-9 1,188-5 1,128-6 958-5 

lawn ............ 

335 337 355 379 375  43 , 7 33.3 3 1 3 43-9 43-2 47-9 50-4 45-1 

mm...............
i-onto............
indeor............ 

1.026-1 1,035-2 1.208-2 1.385-9 1,561-1 1,712-3 1.432-4 1,266-0 1.323 81,306-81.620-71.577-11,3130 
rio Provinc- 

4-2 4-5 4-4 5.4 5-8 5-4 3.7 3-4 3-8 4-2 4.5 4•7 4-8 

Total.......... 

lgarv ........... 59-6 51-7 47-0 53-3 89-0 95-1 66-8 817 96-9 86-0 97-8 82-1 71-6 Inonton ........ 392 35-0 34-2 41-0 44-8 47-9 44 4 787 41 8 42-2 44-3 42-3 41-1 Iluirilge 
lint imlicint' 

44 5-2 5-5 7-0 8-8 6-9 47 5-I 52 5-7 6-3 6-9 72 

andon............. 

3-1 3-0 3-0 4-6 5-6 5-2 7-7 3 7 4-1 4-6 4-7 4-7 4-2 occ- Jaw 8-9 

.. 

9-I 9-1 10-7 lI-S 11-7 9-5 7 3 8 4 8-6 8-8 9-I 9 8 ni-c Albert. - -- 2-5 

... 

2-8 2-4 2-5 30 3-6 2-7 2-4 0.7 2 8 2-9 2-7 28 -gina ........... .. 39-5 47-5 35-0 46-I 50-4 51-3 33-7 30-8 32-I 17.3 41-8 41-I 46(1 ukatoon ........ 130 15-7 144 (5-8 18-0 17-7 150 12 3 13-I Il-S 15-7 16-3 lii 2 nnipcg.......... 
. 

302-8 311-8 284-1 422-9 5453 4759 3213-2 2957 3153 3163 521-3 410-0 -191-7 'yburnllranche 7 3-5 4-2 8-0 7-2 5.7 33 2-4 3 .53 . 15.92.9 3-0 
Total ......... .400-9 492-4 416-8 618-1 791-4 730-4 5336 4857 528-1 520-2 751-6 622-8 7J85 

nh Columbia- 
w Weutminatem 
ncouver ......... 

6-9 
123-I 

7-2 
132-8 

7-I 
129-1 

7-8 
137-8 

6-7 
149-9 

8-9 
1(32-9 

(1-5 
166-8 

8 2 
161-8 

7 6 
168 9 

7-7 
(61-1 

7-6 
111-1-5 

7-lu 
100-2 

7-7 
12(3-8 3.3-0 

. 
29-5 322 431 305 37-I 34-2 2s 5 40 7 33-6 32-4 32-5 37-4 toria............ 

1t5-6 169-5 168-4 169-1 167-4 206-8 2075 1974 217-2 203-4 20.4-6 200-0 1988 Total..........

Total Canada .6874l2073 2843-9 3M 1-8 4,150-7 274.I3,399.113T00L2I5.43,293.IIl,230.5 78So 3.181-6 

Mar 
31 
M. 
Sn 

Quel 

61 

Onti 
flu 

K 
1-7 

04 
Pr-
So 
T 
WI 

Prai 
Jtr 
Cr 

1-c 
Mt 

Pr 
10 
Sn 
Wi 
Wi 

Briti 
Nt 
Vii 
Vit 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

1327 11023 

July Aug. Sept. Nov. Dec. Jan. Feb. Mar. April May June July 

Nova Scotia 411 66 111 68 29 25 21 898 64 122 . 79 820 

I1alifa 433 61 101 57 29 IS 21 896 7 ItO 55 811 
New Glasgow I 2 1 2 27 2 I I 
Sydney.  14 5 7 9 5 2 30 4 23 8 

New Brunswick 122 68 its 17 9 16 19 36 121 179 210 tOO 
Frodoricton, 
Moneton 

56 
7 

5 
24 13 1 1 4 12 

10 
53 

67 
29 13 

71 
15 

Saint John 59 44 102 IS 8 12 19 

..... 

25 58 84 197 71 
2,891 19.721 2,879 4111 3,417 1.945 1.71,1 3.409 3.027 6,689 5.885 3,961 
1,935 19,207 2,635 3,558 2,431 1,225 1,862 4.607 4,2(44 3,302 1,303 2.6'5 

QneI,ee ....... 343 21)1 .508 349 27 561 44 278 396 1.298 497 231 

Quebec... .... ....
Montonil........ 

Slmwinlgan 
Shorbrooke 

62 
31 

33 
31 

29 
35 

10 
49 65 

9 
12 

2 
29 

90 
24 

181 
288 

553 
21)1 

29 
12 

Three Rivera, 170 170 88 102 74)9 27 80 36 124 679 215 130 
%%fttflWUflt., 291 31 203 04 124 100 275 363 571 377 243 248 

5.809 4.1514 6.031 7,920 9,011 5.920 7.191 6,482 4.213 13,184 10,680 15,310 
ltellcrilIe 16 0 IS 13 587 9 tO 88 42 15 5 
llran(fr,rd 54 53 43 31 7 15 13 52 58 44 84 69 
Cliatham 44 72 15 12 52 18 13 26 49 268 60 20 

Ontario........... 

Fort William 45 97 56 41 8 3 537 20 945 206 lOt 747 
GaIt.... ...... 8 2 15 21 3 1 3 5 30 88 38 26 
Guelph 
Hamilton 

32 
312 

40 
503 

65 
245 

27 
180 

3 
185 

1 
251 

22 
239 

43 
1.115 

44 
815 

414 
491 

76 
883 

34 
427 

}(ingnton 19 47 II 183 1 7 14 72 172 46 35 52 
Kit,'hener 03 191 182 71 1.3 7 7 48 134 336 274 163 
London... .... 203 479 247 63 102 1132 210 337 230 3311 319 
Niagara Falls 130 125 39 112 44 

Cbarlottøtown.............. 

55 21 201 105 210 44 
OsIawa 621 323 773 392 270 52 107 292 380 285 353 207 
Ottawa 

...31)2 

205 230 609 289 492 75 60 46 351 420 453 289 
Owen Sound 14 

.. 

7 0 1 1 3 7 12 89 97 24 
I'eterborough 308 9 17 24 10 8 18 3 39 79 25 38 
Port Arthur.  2,189 48 1261 37 13 631 10 155 71 3,441 102 433 
Stratlord 36 16 17 it 25 

. ............ 

1 1 4 0 69 28 20 
St. Catharinec 203 52 130 87 85 34 25 38 98 78 122 51 
St. 'l'homa,,, 

..... 

6 15 12 1 17 1 I 1 5 30 42 25 
I4arnizi... ..... 89 131 57 76 15 13 64 49 129 200 43 
Snult Ste. 

Marie 72 

.. 

211 25 9 2 9 10 8 40 62 60 22 
Toronto....... 2,675 2,725 2,761 3,012 3,330 2,132 2,422 2,787 3,104 4,1154 5.174 10,606 
York and East 

York Town- 
502 49(5 619 624 258 380 233 $36 1,013 803 1,079 6157 

IVetlund 

.300 

43 

. 

16 83 5 9 5 7 7 44 l9 7 119 
Windsor 31)0 240 464 496 411 190 165 313 463 328 525 580 

Ford 50 78 115 48 18 4 12 21 lOS 36 225 35 
11iversi,le. 62 34 63 44 26 81 19 22 64 72 68 20 
Sandwich.. 159 79 23 35 II 54 4 65 17 40 240 39 
'cValkerville. 100 54 78 91 86 33 43 47 85 346 110 69 

Woo,lsttxk.., W 17 8 7 6 24 1 2 18 42 75 26 54 
Manitoba ....... 1,204 2,087 1.016 901 798 855 351 100 127 395 1,624 1,235 

lirandon 42 84 7 5 30 1 11 7 25 85 82 13 
St. Bonilace,, 68 90 88 51 12 17 20 117 150 59 35 167 
Winnipeg 797 

.. 

624 760 299 65 110 364 1.191 1,449 1.913 1,117 836 
Saakatcliewan 1,4616 1,066 447 212 79 54 132 945 1,053 1,551 1,357 2.439 

Moose Jaw,, 30 177 37 029 196 339 87 1 5 2 8 50 
ltegina 828 III 177 52 8 32 98 231 413 527 1124 1,177 
Saskatoon 441 380 184 151 41 17 32 708 589 848 606 633 

Alberta 402 484 350 186 .51 131 373 519 2,167 1,799 1,350 893 

hip0.. ..... ... 

Calgary 177 171 169 103 40 101 3.9 294 1,408 842 1388 523 
Edmonton 
1.etltrilgo 

171 
51 

234 
52 

187 
12 

52 
12 

3 
8 

14 
15 

28 
15 

198 
22 

569 
186 

884 
37 

644 
22 

317 
37 

Me,Ii,'ine lIst. 2 27 2 18 1 1 6 4 35 5 16 

bin ......... ..1,273 1.509 1.499 1,289 2,064 1.201 3,511 1,783 2,553 1,685 1,832 1,300 
,,.. 102 . 4 9 4 22 14 8 9 

Nanaimo 8 9 4 3 6 4 7 3 2 5 
Kainloops......

New IVoct- 
minster 

Prince Rupert 
69 
22 

116 
9 

65 
07 

21 
7 

12 
12 

92 
4 

147 
4 

54 
81 

124 
18 

30 
17 

92 
2 

545 
22 

Vancouver 600 718 850 625 969 588 2.531 837 1,118 910 1,122 41.1 
Point Grey 357 345 332 186 

Britioli Colnni- ------------ -- -- -- -- -- 

124 844 511 457 481 411 417 373 
North Van- 

...... 

couver .. 
South Van' 

23 29 19 11 8 30 46 20 486 24 25 108 

couver,, 123 140 121 126 31 79 131 223 116 153 124 101 
Victoria 613 42 71 410 907 55 120 100 185 121 37 127 

Total........ 16,511 29,652 11,411) 12,819 11.744 7.713 10,323 14,916 18.528 27,497 22,629 25,897 
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Table 8—Index Numbem ot Wholesale Prices: 1913 100 
Novr.—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1826, and on page 18 of Jan. 1928. 

I. LOMPONLNT MATKItIJ.L. 	 F • 

Iron Cheni. 
Vege- Animals Wood and Non- Non- rals (on- Pro- 

Total table  Pro- Teatiles and its Ferrous Metallic aol  eumners ducers 
ducts, ducts. Paper. Pro- Metals Minerals Goods Good. 

198-7 

ucla. (IlICtS. 

209-2 234-4 281-4 171-6 201-8 135-6 163-8 185-4 191-7 200-2 
243-5 287-6 204-8 3933 241-6 244-4 137-7 197-5 223-3 226-1 2419 
271-8 1782 154-6 195-0 202-5 165-7 50-6 205-4 164-7 174-4 167-3 
152-0 148-4 135-4 174-7 166-4 151-0 98-9 188-4 164-4 153-6 146-8 
153-0 144-2 134-1 200-9 176-8 160-0 116-8 183-8 164-6 151-3 145-0 
155-2 1536 120-5 202-5 1658 161-0 0*1-3 183-4 1618 150-5 147-0 
100-3 173-3 111-5 153-3 159-0 151-6 155-6 17*1-6 157-1 150-9 155-5 
156-2 172-2 1411 171-8 1511-5 145-1 101-6 17*1-1 157-8 161-5 148-3 
151-6 163-1 141-7 160-9 151-2 143-2 04-8 171-1 153-8 154-3 147-0 

1562 175.8 125-5 17:1-0 155-5 143-7 101-6 175-8 15-0 5Q-7 150-9 
151-8 168.6 135-8 172-0 155-5 144 2 1111-2 175 8 157-0 156-4 148-0 
152 8 160-9 141-0 169-4 155-8 144-8 101-2 175-8 157-7 158-1 145-8 
821-1 160-8 1;2-1 158-5 155-I 1*5-1 98-1 175-8 157 7 1587 141-1 
151-5 162-3 112-8 15-5-8 155-5 1:2 7 97-7 17-1-5 157-S 5.6-7 113-2 
IS-S 158-5 143-2 155-I 115-S 148-0 56-7 174-5 157-6 158-2 142-5 

155-7 
150-6 156-9 144-2 155-7 115-5 911-4 174-4 135-7 159-1 143-8 
150-1 1604 142-3 153-4 155-5 141-4 16-9 174-0 155 *3 156-2 144-1 
1-18-7 156-3 130-7 150-5 151-0 1*4.6 315-9 172-0 155-5 151-0 144-1 
145-5 100-8 138-1 151-2 lOt-0 143-7 95 8 1*16-0 155-5 149-8 145-0 
151-9 174-1 135-8 152-8 153 7 143-6 t , 4 9 1701 155-2 1531 149-1 
153-5 181-1 134 0 154-3 193-I: 143-5 94-2 1119-8 154-3 153-5 150-2 
152-0 175-9 133-1 155-6 153 4 143-6 93-4 185-5 153-8 151-5 149-9 
152-3 172-2 137-7 159-3 153-7 142-6 113-7 16-11-5 153-8 152-4 119-3 
151-0 162-0 143-1 165-0 154-3 112-6 93-6 170-3 152-4 153-5 146.5 
153-4 161-6 145-7 171-5 154-3 112-2 91-6 170-2 152-4 154-5 146-2 
152-2 160-2 141-1 172-1 151-3 141-4 91-4 170-2 151-7 151-2 146-8 
151-8 150-8 149-0 171-0 154-3 141-7 95-7 170-2 151-0 1544 147-0 

181-3 187-7 145 7 171-0 
1214 

141-7 95 0 1702 1510 152-4 148-6 
150-8 158-2 143-4 170-3 154-4 142-1 94 4 170-2 151)-S 151-8 145-1 
152-8 164-2 144 9 170-8 155 I 141-7 94-2 170-1 150-3 154-1 149-8 
1532 169 7 140 4 167-4 155-2 141 	5 01 3 169 9 149-9 152 0 152-7 
152-9 1*18-6 128-2 108-4 156-0 111-7 05-7 169-0 150-0 1*30-7 153-9 
150-2)  158-5 141-3 168-4 15*1-0 139-7 91-3 170-6 146-0 151-5 150-3 
119-6 152-0 117 4 1693 15110 1194 95 7 170-8 148 0 155 1 147 8 

Month 

Monthly Averuge 
1819..................... 
1020 
1021 .................... 
1922..................... 
1923..................... 
1814 ..................... 
1925..................... 
1926..................... 
1927.................... 

1921 
lilly................ 
August 
September ............ 
October................. 
Noreni hey............. 
December ............. 

1927 
lanuiry 
February............... 
Mre1i.................. 
April.................... 
Mny ................... 
Juno................... 
July.................... 
August.................. 
Se.teniber.............. 
Octol er................. 
Novetnlwr............. 
December 

1928 
Janiuiry ... ............. 
February................ 

........ 
April................... 
My.................... 
June.................... 
July 

3. Onmoma. 

General. i-loll Origin. Animal Origin. Forest Origin, Mineral Origin. 

Month. Flaw or Filly or flaw or Fully or Raw or Fully or lOne or Fully or Raw or Fully or 
l'artly (iuielly l'artly Chiefly l'artly Chiefly Partly Cluicity Partly Chiefly 
Mann- Mann- Manu- Manu- Mann- Manu- Manu- Manu- Manu- Mnu- 

facturel. lar-turel lu-lurel factur-ed. lucturel lactured. (aetiireul facmured factureil fuctured. 

Monthly Average 
206-0 204-4 2-18-8 234-7 200-7 206-4 166-3 193-1 154-4 171-8 

1920 .................... 244-0 242-0 302-8 293-6 201-4 215-6 234-2 271-2 195-5 201-0 
108-4 180-0 174-3 184-6 143-4 166-7 184-3 275-4 174-I 173-8 

1922 .................... 148-5 15510 147-7 159-I 130-6 142-1 158-3 139-1 161--I 153-4 
1923 .................... 142-8 1119-1 143-2 1*38-9 124-4 146-8 1*38-8 208-6 I84-7 121-5 

148-8 157-I 123-1 171-2 123-3 133-3 156-3 204-0 158-8 150-8 1924 --------------------- - 

1928 	------------------- - 155-0 160-2 172-2 178-5 137-6 148-7 1-89-7 196-2 158-9 143-2 
1926 .................... -156-7 154-3 171-2 167-0 136-9 147-4 149-3 155-3 156-1 141-0 

1919 	.................... 

1027 .................... -153-2 148-6 1*54-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 
1926 - 

July ........... 	........ 1572 1-540 176* 1674 1315 144-8 148-7 182-8 155-8 141-4 

1921 --------------------- 
- 

153-8 183-7 166-9 166-5 129-5 144-6 149-3 152-8 154 5 141 6 

- -

- 

152-9 151-9 159-8 162-7 158-6 141-3 148-2 182-8 154 7 141-8 
October - 	............ 

- - 

151-8 150-8 158-1 139-7 141-2 112-0 148-7 152-8 133-6 141-9 

August 	--------------- - 

153-0 1402 60-2 1567 112-4 1409 148-7 1828 1540 1396 
December 151-2 149-6 155-1 159-0 143-0 1404 145-6 1828 1539 1390 

September-------------- 

1927 

- 

151-8 149-8 156-6 159-7 1-13-5 143-4 148-7 102-8 153-9 1390 
151-4 149-5 155-1 059-8 14(1-2 142-S 146-0 177-7 152-0 139-1 
149-I 149-I 187-2 158-0 133-4 115-7 I 15-0 177-7 151-4 139-3 
148-U 148-5 159-2 1-58-6 132 9 142-0 147-8 177-7 148-I 137-9 
125-3 148-5 174-9 162-2 130-I 138-9 143-5 177-7 151-0 135-7 

June- 	.... 	......... 158-I 148-3 182-3 165-3 130-3 135 0 117-I 177-7 151 0 133-8 
155-6 145•1 178-2 105-1 1211-4 135-1 148-3 175-6 151-2 133-7 

August ................. 155-6 148-I 172-9 163-6 134-9 1-59-I 149-0 175-6 150-8 132-8 
152-8 1481 102-0 1608 1419 1431 1491) 1756 1513 1337 

Jnnu*ry------------- - 

September ------------ - 

October 	.......... 	... 183-7 148-I 182-5 160-8 143-S 143-4 149-0 175-6 151-2 133-5 

February 	------------- - 
March----------------- - 

November ............. 158-6 1476 1*11-2 1811 14*30 1411 1490 17.56 1515 133-1 

April ......... --------- - 

Slay-------------------- - 

December . 	.......... 152-7 147-8 155-7 161-4 150-4 141-I 145-7 177-1 152-2 133-1 

July 	-................ -- - 

1928 

- - 

January ................ 

-- 

- - 

152-2 147-6 157-8 1*10--S 144-2 141-5 145-7 177-I 1.51-9 133-1 
February .............. 

- - 

151-5 117-4 158-4 159-9 140-9 141-4 14.8-8 177-I 151-8 133-2 
March ................. 15.5-0 

.. 

148-1 167-I 1*30-0 141-1 144-9 148-9 176-1 151-0 133-0 
Anril ................... 

- - 

- - 

155-S 1494 1723 164-0 1365 1424 1186 17.1-I 100-5 134-3 
- - 

- - 

155-5 148-8 171-8 153-6 1:1-1-0 135-5 150-5 178-1 151-1 134.3 May-------------------- 
June ................... -151-7 147-9 159-7 158-6 135-2 141-4 150-5 178.1 151-8 134.1 
July 1499 147 8 151-1 156-6 145 9 149-4 1205 170-1 151-6 133 6 
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Table 9-Prices of Representative Commodities 
Non-Data for 1924 and 1925 were given on page 17 of the Monthly Reciew for November, 1925, and on page 19 

for Janu:irv, 1(128. 

Flour, Sugar, Sugar, Itubber, Beef Sole Cotton. 
Wheat, Firat raw, 96 Granu- Smoked Hides, Lea- Box Raw, Cotton 

Month. No I Pttent.. Centrifu- Intel, Sheets, No. I, ther, Sides, lJiu. Yrn. 
Northern. Toronto. gal, Montreal. New Toronto. Tor- B. Mill. iltoji. 

Montreal. York. onto, 

Bush. 2-98ujute Cwt. Cwt. Pound Pound Pound Feet Poud l'ound 
Monthly average $ $ S $ $ $ $ $ $ $ 1919 ................ 2.371 11.42 7.9435 9.90) .4868 .325 .80 .547 .3213 .649 

2 511 1S 837 15.408 17.022 .3108 .220 .725 .534 .3426 .707 1921 ................ I.N11 9.718 5,808 8.900 .1083 .089 .525 .271 .1508 .357 
I 	23.5 7,65 5.054 6.072 .1752 .128 .441 .202 .2125 .404 
1 0807 6,887 7.00(13 9.583 .2957 .117 .425 .27 .2931 .5783 
1 2739 7,40 5.655 8.323 .283 .103 .410 .250 .2872 .5008 
1.0409 9.424 3.9714 6.250 .727 .128 .425 .274 .235 .4275 
1 	49111 8.821 3,880.5 5 9577 .458 .108 .386 .263 .1749 .368 
1 4806 8 254 4 29377 6.26096 .37889 .1594 .398 .2942 .19047 .3396 182$ 

1020................. 

Juno 	.............. I 	5(25 9 727 3 70575 5 89 .429 10 - .405 .38 28 .1983 38 

1922.................. 
1923.................. 

July. ..... 	....... I .5400 8-9052 3.70875 5.49 -443 •1l) - '105 •38 -214 -20.58 •38 

1024.................. 
1025.................. 

I SnOt 8-785 3.5338 5.89 '388 -19 - •106 -38 -26 •2022 •34 

1925.................. 
1927.................. 

September ......... 1-4 75 8206 3'95881 8 89 '412 -lOS- •I1 •38 -28 .18 -34 October ........... I 415 

.. 

8 24 4,0939 5 885 .428 lOS- -Ii .37 .214 .4484 34 

August 	............ 

1 40975 

.. 

8 00 411623 5-055 '401 145- '12 37 .28 .1433 -34 December ......... I 3345 

.. 

.. 

7 93 4.70875 65075 381 415- 	12 .37 .28 .1452 .34 
1923 

January............. 1.35:5 7.857 4 5525 6.405 .3757 .113- 	.12 .37 .27 .1513 .34 

Nocember........... 

1 	SOilS 

.. 

8.10 4 5243 6 408 3713 .11 	- 	.425 .37 27 .1568 .30 March ............. 1.4778 780 4.35375 5.408 4115 11 	- .115 .37 .27 .1539 131 . 
I 	4511 8034 4 315 5 3175 4108 12 - 	121 .37 .27 .4574 .30 Anril ...............

May .............. .. 1.5303 8 Si) 4428 6 4125 4091 II - 	434 37 .27 1711 .30 June ............... .1 641 894 4 178 6 4125 .373 46- 	47 .40 .20,I828 30 
Sub. ... 	......... .. 1.8214 8 94 4 084 6 3175 .35117 IS - 	19 .40 .33 .4932 .30 Augnet ...... 	...... I 507 8 72 4 0212$ 8 1275 .3526 Il - .18 .40 33 .2129 3115 
September ........ 145075 8 25 4 334 8.4275 .33775 .19 - .20 .42 .31 .2351 .19 

February 	......... 

October ........... 
. 

1441 7.043 4.2875 6.1275 .3423 .19 - 	.20 43 .31 .2338 .42 1451 9 02 4.2875 6 0325 37645 .19 - 	.20 .43 .31 .2228 .29 
14049 8045 417375 00325 40764 '20- 	'24 '45 .34 '2148 '37 Ills 

. 

January ............ 

. 

1.4279 7 905 4,31 8 0325 4056 .fl - .23 .49 34 .2127 .37 

N)yer,IF,er...........
December ....... 

February ........... 1.4246 7 868 4.25 5.9375 .3207 .20 - .24 .49 .36 .2052 .345 March ............. 1.1(14.5 7.99 45575 59375 -26683 .22 - '23 -49 -36 '2424 -345 April ............... 

. 

. 

1.5051 8-425 4-50 6-08 .1885 .22 - .23 .49 .36 .2243 .345 
May ............... 

. 

. 
1.5693 8 483 4 5625 5 89 .18843 .22 - .23 .49 .36 .238I .37 

Juno................. 
. 

1.4259 8.06 4.3750 5.785 .4942 .20 - .24 .49 .36 .2328 .37 July.. 	....  .... 1 3093 7 809 4 25 5 70 .1919 .20 - 	24 9 35 235 37 

Month 
Saxony. 
Mont- 
treal. 

8" 	h iag 

	

oron 	- 

Wool, 
9 Blood. 
l'oronto. 

Pulp, 
Ground. 

wood, 
No. I. 

Pig 
Iron, 

Basic, 

Steel, 
Mci- 

chant 
Bars, 

Copper, 
Flectro- 
lyti. 
Mont- 
real. 

lead, 
Moot- 
real. 

Tin 
Ingote. 
Straits, 

Toronto, 

.Speltor, 
Mont' 
real. 

Pound Yard Pound Ton Ton Ton Cwt. Cwt. l'ound Cwt. Monthly Average $ $ 8 $ 5 $ $ $ 8 $ 
1919 	................. 1.187 .233 .50 32 04 38.83 60.21 21.49 6.53 .5805 8.54 
1920 .................. 1.452 .307 .40 106.45 54.58 74.83 21.80 8.87 .507 10.15 

7677 .215 .20 42.82 30,17 114.08 16.33 5.74 .377 6.93 
83 .187 .217 27.58 28.88 43.67 10.04 6.22 .363 7.40 868 .1914 .312 39.92 30,17 .53 01) 17.03 7.15 .4746 8.40 1924 .................. 9095 .1816 :158 31.73 23.46 57.50 15.31 8.08 .533 8.01 

1921 .................... 
1922..................... 

8.558 .1743 .40 28.94 22.44 48.75 16.17 9.10 .5825 9.20 

1923..................... 

1926 .................. .7807 .1051 .30(1 76.67 21 833 45 00 15 52 8 208 .0061 8.95 1927 .................. .7037 .1679 .26125 27 792 20.667 45 00 14.939 6.7875 65720 7.88 182$ 

1925.....................

Juno ...... 	........ 7677 .405 .29 27 00-33(X) 21,00 45.00 45 85 8.00 .6325 8.66 
July ............... .7677 -163 -29 - .30 27'00-33-00 21-08) 43.00 46-00 8-40 .65 9-075 
August ............. -7677 .465 -30 00 27 	-3306 21-00 4590 16-16 8-25 -6626 8-90 

-7677 -165 -30 2800-3000 210)) 45-00 16 	15 829 -705 9-00 October.. .... ....... ...7364 .165 311 25 0(130 09 21 00 45 00 16 15 8 1$ .725 8.925 
November.. ........ 366 

.. 

.. 

166 '29 25 0030 0(1 22 00 45.00 15 75 806 7125 8.85 December. 	........ 7366 .165 28 30 1)0 22 00 45.00 15.45 7.80 .6775 860 1897 

September............ 

January. ............ ...7366 

... 

.155 -27 - -28 .300)3 22.00 45 01) 14 95 7.85 675 9.00 February ........... 7386 165 •24 - 	25 28 00-30.00 24 00 45 00 II 87 7 55 6925 8.225 March ............... 61447 .163 .25 28.00 34.00 24.00 45.00 14 55 7.70 70 8 275 April ................. ...6847 .155 .25 27 0030 (9) II 00 45 00 14 50 7 45 119 7 95 May ................ 8847 .165 .25 25 00-30 04 24 00 43 01 1400 6.9(1 67 7 (13 June 	................ 6847 .165 .25 25 00-30 00 Il 00 45 00 144,5 605 .6725 7.825 
6847 .4625 .27 2.5 02-2 	t)0 21(10 45 00 II 45 840 .55 7.73 August.. ........... ... 68.47 .1625 .27 23 00-29 01 20 00 40 (9) IS 25 6 40 .05 7 95 

September ............ 6847 .175 .26 - .27 25 02-2900 2000 45 oo 15 05 8 9275 7.85 

July 	................... 

October ............... 7289 

... 

J75 .26 - .27 25.0(1-29.0(1 20,00 45 00 1595 11 00 .81025 7.65 November .......... 

... 

...7282 .176 .27 25 00-24 00 20.00 40 00 15.30 0.45 .61125 7.225 
December ........... ... 

.. 

'7282 -175 -21- 	98 2500-29-00 2000 45-00 45-85 64.5 '($325 7-25 1928 

.. 

January ............. 7282 175 .28 - 	.2(1 7500-20.0(1 20,00 45,00 45.85 640 .995 717 February ............. 

.. 

7262 .175 .34 	- 	.32 25.00-7(1.19) 20.00 45.00 13.00 8.10 .55 7.15 Starch................ 

. 

'7262 -175 .33 - .34 25 00-2900 20.00 45.01) 15.97,5 5.95 .545 7.20 April ................ 
May

... 

.. 

7016 .175 .34 25 (X) 20 00 20 (HI 45.00 IC 00 6 00 .5475 7 275 .. 	.............. 

. 

.. 
7018 .175 .36 25 00-28 00 20.00 45.00 46 15 5,80 .55 7.625 June .................. -- 

.. 
7048 .175 .36 25 00-28.0() 20,00 45,00 16 55 5.99 .5225 7.70 July......... 7646 .175 .37i 25 0029 00 20 00 45 00 46.55 5 80 .495 7 75 
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Table 10-Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Nors-Drita for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the 

number of January, 1928. 

Imports of Merchandise for Conzunip(ion in Canada. 

Month. 
Total 
IflPO 	

. 

Vege- 
t&)le 

Products 

Animal 
Pro- 

ducts. 
Tentilce 

Wo-1 
and 

Paper. 

Iron an, I 
itel'ro- 
ducts. 

'cro. 
Ferrous 
Metals. 

'con. 
Metallic 

Minerals 

Cl,etflic- 
als tuid 

p• 

Miacel- 
laneoua 

$000,000 $000.000 $0001000 $000,000 $000,000 $000,000 $0001000 $000000 $000,000 1000,000 
192$ 

April .............. 67-8 14-3 3-8 Il-S 3-2 111-7 33 8-2 2-2 3.4 
May .............. 86-1 16-3 4-3 14-I 4-0 23-0 3-9 128 204 5'0 
June ............... 91-5 179 4-6 14-3 5-9 23-4 4-3 4-3 2-7 6.1 
July .............. 886 184 41 156 41 201 39 149 25 80 

886 177 38 18-1I 4-2 111 4-4 13-5 2-6 5.0 
18-3 3-9 14-I 4-1 189 4-6 13-3 2-7 5.7 

O(-tber ............ 88-I 18-5 3-9 15-3 4-5 172 3-9 15-4 3-0 5-5 
November .......... 87-7 205 43 15-0 43 55 49 143 32 5'4 
December ......... 81-7 202 4'1 13-6 3-6 14-2 4-9 14-I 2-4 41 

1927 

..82.6 

January ............ 78-8 15-5 4-3 16-4 3-4 14-6 4-1 11-7 19 69 
Fel.ruary .......... 74- 14-7 5-0 16-0 316 16-2 4-0 9-6 2-3 3-4 
March ............. 110-6 22-7 7-0 20-1 52 286 56 12-7 38 52 
April .............. 74-3 

.. 

12-6 3-9 131 3-4 22-6 4-0 84 2-2 9-9 
May ............... 94-4 

.. 

.. 

20-0 49 132 4-2 28-6 4-8 17-4 3-4 4-9 
June ............... 101-0 23-3 4-3 14-3 46 244 50 16-9 3-0 5'1 

91-4 

.. 

20-5 4-9 14-4 1-3 21-4 4-5 13-2 2-8 5-8 

AuCtt"t ............. 
September.......... 

August- ........... 99-3 19-4 5-1 16-7 4-6 23-2 5-1 15-I 26 7-3 
0epternler ......... 91-8 

.. 

.. 

.. 

19-1 5-4 140 4-2 20-7 5-2 14-9 2-9 5-5 
Octol,er ........... 93-9 

.. 

20-8 4-tI 15-2 4-li 18-5 5-8 15-0 3-4 5-7 
November ........ 94-3 23-6 5-4 14-7 4-5 16-7 6-0 14-5 33 5 7 
DEn-ember ......... 83.3 

.. 

. 

21.4 5-6 15-3 3.8 14.5 5-0 11I 2.2 4'3 

July .............. ... 

ms 

.. .. 

.. 

. 

- - 

79-5 

.. 

.. 

16-5 6-5 17-7 313 1.5-8 4-2 9-9 2-0 5.3 
February 85-Il 17-I 7-0 18-7 4-I 20-2 4-6 9-7 2-3 38 
Mnrdi 	.. .......... 120-4 237 7•6 21-6 5 7 351 59 120 37 51 

January.............. 

. 

13-6 
14-6 4.6 124 3-7 24-8 4-4 7-2 2-6 41 

............

May............... 

. 

21.2 134 154 50 754 57 145 44 5'7 
April ................78-5 

June ................ 110-7 21•2 8-0 16-2 4-9 72-9 5.7 14-8 3-I 6-I] 
July ............... .1034 

. 

. 

19-4 5-5 161 48 299 57 135 29 56 

Erports of Merchandise from Canada. 

Month. Enporti- 

M,lse. 

Forgn 

o15iar 

ofn- 
dian 

 
duce. 

au?. 

Am& 

du cts. 
T'-  and 

Paper. 
its 

Pro- 
ducts, 

Ferrous 
Metals  81 rr  Pro- 

ducts. 
niodi- 
ties. 

8000,0005000.000 $000,000 $000,000 $000,000 8000,0005000.0008000.0005000,000 5000.0005000.0005000000 
1921 

April .......... 60-9 0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 0-9 1-3 
93-1 1-7 911 434 90 05 213 62 63 1-9 1-2 11 

June ... 	.. 	.... 119-I 1'2 1182 6-4-4 11'0 0-7 25-6 5-5 5-8 2-9 1-2 I'I 
July ........... 111-6 13 110-3 46-6 17-9 0-8 26-7 5-0 8-2 2-2 12 1.4 
Aocu-'t ........ 1-0 911-8 301 18-2 0-7 25-0 4-lI 7-8 2-2 1-4 1.4 

May----------- -- 

September 93-3 
. 

31-S 

-- 

11 922 31-7 163 0.8 25-6 63 6.2 23 12 17 
October....... 

.91-7 

.. 

1-2 110-3 64-9 18-8 0-7 26-4 6-7 6-9 2-6 1-6 1-9 
November.,.. 1194-0 1-7 152-4 86-9 18-I (-7 25-3 7-7 7-7 2-9 1'7 1.5 
December 

. 

138-8 

- 

1-1 138-4 78-0 17-0 0-4 22-I 6-8 6-5 3•1 14 1-3 

1927 
JRflutirv .........85-3 1-2 84-1 334 12-7 0-4 101 58 67 26 I-S 14 
February.  79.8 1-3 78-5 30-7 10-8 0-8 19-6 8-8 6-4 I-It 1-3 1-3 
March--------- -  107-2 1-6 105-6 41-8 12-8 0-9 27-5 85 7-6 2-4 20 2-1 
April .......... 1-I 77-3 38-3 7'8 0-1 11118 5-4 4-7 1-3 1-1 1-2 - 

11-3 1-5 109-8 58-0 9-I 0-7 23-3 5-9 7-3 2-I I-I 2-1 
June ............ 107-2 1-19 105-7 48-0 12-5 1-2 27-0 5-9 8-0 2-4 1-4 1.1 
July... 	........ 1-4 79-4 21-4 14-I 1-2 24-8 4-4 8-3 2 1 1-7 1•4 
August 96-0 

-78-4 

1-9 94-2 32-7 15-9 1-0 26-8 5-5 6-9 2-4 1-9 11 

M ay............. 

Septei,iher 

- 

99-3 1-9 97-4 34-7 16-3 1•1 25-4 5-3 9-4 2-2 1-4 1-1 
October 

.80-8 

1019-8 1'9 103-9 43-5 18-3 11 23-7 5-7 6-5 2-2 1-7 I2 
153-5 2'4 153-I 90-8 19-3 1-0 24-8 5-0 8-8 24 1-8 1-4 

December ...... 132-2 19 130•3 75.1 15•1 0.8 21.8 4-5 8-5 2-3 1.4 04 

1918 
January 84-4 1-9 92-8 33-3 13-4 0-8 10-4 4-8 6-5 2-0 1-6 l•C 

November...... 

Vebruary 00-1 

. 

1-8 88-6 37-6 11-3 0-6 22-6 4-7 7-9 1-7 1-4 0-5 
March .......... 109-1 2-2 107-0 44-0 12-8 08 293 5-6 10-1 2-1 II 1'4 
April .......... 1-5 59-0 21-2 6-6 013 17-5 4-2 5 9 1-3 1-0 0-1 
M ay----------- 120.2 

. 

2-1 118-0 62-7 10-5 0-3 24.3 5-8 8-8 2•2. 15 1-I 
Juno ........... 

-60-5 

109-I 2.0 107-I 50-0 1I0 1.1 25.0 5•6 8-7 23 1-6 11 
July ............ -127-4 

.. 
1.8 125-5 817 18-2 1-2 2.4 1-6 1-i 
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Table 11-Banking and Currency-(a) Amounts and Ratios-(Data from Canoda Gazelle). 

Norg.-Data for 1924 and 1025 were given on page IS of the Monthly Review for October, 1976, and on page 21 for 
January, 1928. 

Lst Day of 
Month 

Demand 
Deposits 

Notice 
Dapositi 

Current 
Loans 

Surpius 
of 

Notice 
Deposits 

over 
Current 
Loans 

Per- 
restage 

of 
Current 
145156 to 
Notice 

Deposits 

Invest- 
ments 
hold- 
inge 

Call 
Loans 
Else- 
wher, 

Issues 
of 

Domi- 
nion 

Notes 

(bid 
held by 
Finance 
Dept. 

against 
Not-es in 
circul. 
nibs 

Per- 
centage 
o cold 

to 
Notes 

Notes 
In 

Iland 
of 

Public' 

$000,000 P.C. 1000,000 P.C. $000,000 
I925-Octobr, 599-7 1,277-9 906-2 -1-371-3 71-0 .673-1 225-1 219 0 112-4 52-3 107-9 Novenil,or 654-2 1,299-8 810-0 +368-9 70-1 550-0 249-9 2259 132-1 585 192-5 Decenber 507-4 1.318-9 903-3 +415-6 68-6 519-6 2586 227-2 1347 883 1790 6826-January... 521-0 1,316-3 860-6 +440-7 660 5627 2583 2141 1274 59-5 1729 February., 509-5 1.332-8 862-7 +470-0 64-8 964-3 264-9 196-6 1209 61-5 178-2 March 559-7 1.337-5 960-4 +347-2 67-3 578-7 240-1 182-6 913 52-2 19615 Ai,ril..., 537-3 1,340-6 931-0 -1-409-5 69-9 5498 2058 1849 865 479 1752 May 	.... 539-2 1.334-8 926-5 1-409-3 99-4 544-2 216-7 171-7 92-7 54.0 1732 June ....... 552-5 1,3292 931-5 +306-7 70-2 539-6 243-0 175-7 95-0 54-1 177-7 July....... 539-I 329 1,9 941-5 +399-4 70-8 530-2 238-6 174-6 99-9 57-2 193-2 August.... 532-5 1,313-1 945-3 +397-9 70-4 529-2 245-2 181-4 110-2 60-8 1779 September 5584 1,335-9 959-9 +376-0 71-8 527-7 260-8 197-I 113-9 60-9 191-5 Oetol.-er 575-9 1,347-6 983-4 +394-1 73-0 508-3 267-9 183-3 116-1 60-1 169-2 November 607-9 1,3073 986-4 +3809 72-2 480-7 268-9 207-8 124-4 50-8 199.4 l)ccoruut,or 609.9 1.3 2-8 871-I +402-7 70-9 493-6 272-6 210-4 128-1 00-9 1 1e0-2 1517-January 550-7 1.7'il.5 962-5 +118-0 119-7 4059 200-0 171-6 02-9 54-2 169-3 l-'ebruary.  

- - 

5368 

.. 

1.3'.9-6 056-0 -1-40-6 69-0 507-6:95-I 173-3 93-4 53-9 17-5 Mnru'h .... 551-1 1,39+9 995-0 +401-8 71-2 509-9 277-6 172-2 97-6 56-8 177-9 Airil 	.., 5649 .405-2 1.022-5 +392-9 72-8 5276 240-0 181-6 101-2 55-0 163-9 May 563.4 .369-8 1022-7 +37-0 73-0 530-1 256-I 1C9-11 103-7 61-2 170-6 51(5-4 1.360-3 1,027-2 +25.3-1 74-4 533-6 259'8 177-0 105-7 59-9 1031 July. 	.. 571-I 1,39-0 1.016-3 +32-7 73-9 541-7 2399 177-3 104-I 5S8 196-9 .'110wt. .. . 571-3 1,389-7 1,29-4 -f384'1 73-8 536-11 253-3 186-3 1062 570 1711-5 

June -------

September 500-2 1.305-3 1.025-9 +355-4 74-2 532-9 260-5 183-2 108-8 50-4 186-9 0-toher... 648-4 1,4060 1,092-4 4 343-6 75-6 519-2 271-8 192-3 112-4 58-4 11-5 	9 November 710-3 1,411-0 1,079-4 +351-6 75-3 467 7 298-8 213-6 135-1 63-8 192-S December. 684-4 1.4445 1,982-7 +341-8 75-0 520-4 200-8 220-8 197-7 57-9 1824 928-.lanuuuury. . 635-4 1,468-I 1,605-6 +379-I 74-4 512-0 242-7 178-7 96-4 54-0 174-2 T-'eluruurv 629-9 1.4770 1.106-2 -+377-0 74-4 535-0 237-7 1784 01-0 516 1738 March 647-5 1.497-7 1,149-8 +339-0 77-2 544-1 225-3 189-6 113-0 49 3 100-1 April 678-8 1,911-8 1.173-4 +3311-4 77-8 511-4 235.1 1112:1 64-8 49-7 199-0 May ..... -- 699-1 1,516-2 1,297-4 -4-308-8 79-8 53.5-4 262-7 204-9 97-2 -17-5 1711-7 June 007-3 1.4870 1.194-9 +302-11 79-6 531-3 2399 200-5 60-5 16.9  

Table 1 I-Banking and Currency-fbi lnileypqt 

Last Day of 
Month 

Demand 
I)epoeita 

Notice 
Deposits 

Current 
Loans 

Invest- 
mont 

holdings 

Call 
Loans 

in 
Cmunada 

Call 
l.oans 
Else- 
whege 

Issues of 
Domni- 
nba 

Not-se 

Cold 
held by 
Finance 
Dept. 

against 
Notes in 
circul-
ation 

Notes Is 
lIned. 

of 
Pululbo' 

1925-October ........... III 105-0 88 125-3 117 119 91 102 - 	 107 November 122 103.6 98 130-0 125 127 91 114 101 December 

- - 

109 106-6 88 123.6 115 128 92 120 82 lflS-Jauiumnrv .......... 105 107-7 88 129-9 114 138 81 108 98 Fa1'rumry 10-1 108-2 57 126-1 125 136 88 105 100 March ....... .a.. 113 109-5 89 127.7 128 124 82 91 94 April ..... 	....... 

- 

108 108--I 91 171-8 139 104 92 86 100 May-------------- lOS 109-4 91 116- -I 138 109 83 88 109 
- - 

106 108-0 93 117-7 138 122 79 92 102 July 106 109-5 94 115-8 137 124 81 65 106 August ............ 103 122-0 55 115-9 135 126 82 105 104 September 

- - 

109 110-7 94 113-4 234 135 93 109 104 

June---------------

October ........... 106 111-7 95 110-7 134 141 82 106 107 November Ill Ill-I 95 111-8 123 135 86 107 09 December 
I$!7-Januarv 

- 

III lti)-0 95 108-7 120 135 95 104 119) 

- 

112 113-2 97 114-5 134 158 73 60 05 February 100 112-0 96 113-4 147 149 75 81 09 
.......... 	.. 

Man-h ........... Ill 11:1.11 98 112-9 145 143 77 9.3 108 April. ............ 111 113-6 100 116-9 1.54) 121 80 91 lOS May ............. 119 112-9 101 117-4 172 129 77 63 102 114 113-2 102 116-5 180 130 82 102 111 July -------------- 

.. 

.. 

iso 113-6 102 119-3 181 125 80 99 108 
Juno .............. -- -

August ........... 

- - 

110 126-7 103 117-u) 186 131 84 101 105 September 116 115-6 102 114-7 189 135 51 105 107 October .......... 120 111.5 103 113-5 189 143 82 103 105 Novomm,ber 

-- - 

130 116-4 104 113-4 194 140 85 119 101 December 

- - 

125 116-8 106 119-0 205 144 99 104 101 1938-Januuarv 

. 

127 120-0 110 127-5 224 12 75 83 99 }i-briuiry ......... 128 120-0 111 111-4 233 124 77 79 98 
130 120-6 113 170-5 230 116 84 89 107 March------------- 

April 	------------- 134 122-2 115 119-9 241 119 85 02 103 Miv.............. - 136 12:1-I 119 118-8 281 132 93 93 103 Juime 134 122-1 118 1 115-9 957 129 61 79 119 
I Includes both bank and Dominion notes in the haunts of the general public, but not Dominion motes in the poeees.iori 

of the banks or the central gold reserves on bank Dotes in the hands of banks other than the bank of issue. 
Corrected for seasonal variation nunl exoressed ass percentage of the monthly average for 1922601925. 
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Table 12—Index Numbers of Security Prices, Weighted. 

1. Common Stocks. 

Intlustrials. Utilities. 

Month Food  

Iron Pulp Textiles and 
Total Total and 

Steel. 
and 

Paper. 
Milling Oils and 

Cloth- 
Allied 
Pro-  

g 
a 

tug, ducts. .! ,, •-. o-. 

1$23. 
June ................ 61-4 721 83-0 73-3 83-I 40-3 39-0 81-9 118.1 86-3 50-7 

587 678 79-I 68-3 79-4 384 38-0 798 96-3 1378 48.5 
August  ............. 588 672 809 66-I 775 39.3 385 79.5 ((5.7  882 496 
September  ......... 88-5 66-5 79-2 66-7 77.5 38.4 39-0 79•1 937 897 51-4 
October  ............ 58-2 651 767 669 778 397 395 795 94-0 89-5 52-1 
November  ......... 58-0 66-5 75-2 68-1 75 , 9 39.3 40-2 801 952 894 520 
December  .......... 59-3 71-4 76-6 68-4 76-0 41-5 40-8 81-5 95-5 91-3 55-0 

1124. 
January  ............ 61-7 75-2 78-8 70-1 77.9 43.5 43.4 934 973 92-7 57-1 
February  ........... 62-7 77-7 807 712 711-8 44-8 439 84-9 97-7 92-5 60-2 
March  ............. 62-0 80-5 78-1 69-7 75-3 44-0 , 442 83-4 95-5 9-1-3 59-8 
April  ............... 59-6 74-8 75-2 69-4 70-9 42-3 428 83-5 96-3 92-2 59-2 
May  ............... 59-2 71-6 75-2 68-6 70-8 41-9 ....  130 84-8 06-6 92-7 62-1 
June  ................ 59-2 71-7 73-7 68-7 71-2 43-3 43-0 85-1 95-6 94-3 64-9 
July  ................ 59-5 

.. 

73-9 73-1 70-0 70-0 45-7 43 6  85-9 964 '95-I 55-2 
60-9 74-7 75-0 71-7 71-2 46-6 44-9 86-4 96-7 96-2 651 
62-0 78-4 74-0 73-0 732 48-8 46-3 135-6 94-9 01(0 864 
61-1 77-9 69-6 75-I 744 49.7 457 86-8 95-1 894 892 
62-0 91-0 68-4 76-7 76-9 50-5 46-9 88-2 98-1 89-8 66-2 
63-4 93-3 70-I 79-5 77-6 52-6 

.. 

47-6 65-0 97-0 100-0 61-1 

July ............... ... 

1125. 

.. . 

. 

. 

66-0 85-4 70-1 85-7 

.. 

... 

79-4 50-7 50-6 85-3 90-4 98-0 53-4 
69-8 88-9 71-0 91-0 81-2 65-9 35-9 86-1 96-1 97-3 SOd 
69-2 85-5 71-7 88-8 79-3 65-4 5(1-0 85-2 93-6 98-8 67-4 

April  ............... 89-2 86-2 71-3 86-0 ........ 80-7 67-5 

.. 

58-0 84-3 91-7 98-1 68-1 
May  ............... 

..

..

..

..

..

..

.. 

70-9 86-5 69-9 86-2 95-5 66-5 59-9 85-2 92- 1  98-8 69-1 
June  ................ 

.. 

.. 

72-4 86-2 71-8 87-0 911-S 72-2 - 61-2 55-0 90.0 100-3 72-1 
July  ... . ............ 

.. 

.. 

74.6 84-0 72-5 91-4 80-3 75-0 64-7 8(1-I 91-0 89-7 73-1 

September........... 

August  ............. 80-0 97-4 76-8 96-0 0113 112-3 71-9 86-3 (12-2 100-9 78-1 

October.............. 

September  ......... 81-0 89-8 74-8 98-7 ((1-2 920 721 (9 4 934 101-8 71(1 

November........... 

85-0 90-I 74-5 97-9 95-8 93-1 81-4 91-1 956 101-3 80- 

August............... 

November  ......... 94-7 89-3 75-3 97-7 95-4 93-7 

.. 

81-3 90-5 95-4 100-9 79-1 
December  .......... 86-9 90-6 83-0 99-9 96-5 1131 

.. 

. . 

81-9 90-4 94-0 101-9 80- 1  

December............ 

1126. 

.. 

.. ... 

.. 
January.............. 
February............. 

January  ............ 

.. 

91-9 90-4 86-1 102-3  ........ 08-8 91-9 

.. 

91-5 91-6 95-7 101-3 81-1 

March............... 

October ............. 

February  ........... 

.. 

98-5 95-7 00-2 104-0 

.... 

.... 

00-8 92-1 104-0 95-3  1 00-6  1 011 93-1 
March  ............. 

.. 

93-9 05-7 87-6 100-3 98-2 90-6 95.4 94-2 095 10(11 82 
April  ............... 92-6 95-3 87-5 93-8 

.... 

... . 

.... 

97-I 88-7 94-3 94-8 90-5 1(95 84-- 
May  ............... 90-7 93-9 85-2 91-2 

.... 

96-5 92-7 ..... 91-2 956 101-2 973 84 
June  ................ 93-2 96-3 82-4 95-6 97-2 95-7 97-2 97-8 103-7 990 95- 
July..  .............. 96-2 97-8 90-0 115-0 

.... 

.... 

.... 

... 

... 

....

..

..

..

..

..

..

..

..

..

..

.. 

99-7 995 

.. 

984 96-5  1053 1000 84 
August  ............. 101-1 100-0 97-6 911-8 (00-2 

. 

. 

101-1 104-5 100-5 106-I 100-0 so-: 
September  ......... 105-6 102-3 105-1 103-? loll-S 105-1 1013-7 100-9 106-6 100-I 89- 
Octobe r  ............ 103-8 

.. 

102- 8  1050 101-6 0.9-2 104-0 . 	 . 	-. (05-4 1008 165' 1  996 91-I 
November  ......... 10(3-3 

..

..

..

..

..

..

..

..

.. 

1048 106-2 105-2 101-3 107-9 .... 105-4 101- 5  105-8 90-9 92-. 
Det-ettiher  .......... 107-0 106-8 lOS-S IOU-I 

....

....

....

....

.... 

104-6 108-0 107-2 99-8 106-8 1011 851 

1127. 
January  ............ 

. 
. 

. 

(08-9 

.. 

108-7 99- 1  105-5 111-7 110-5 106-9 95-9 

...

..

..

..

.. 

1135 1061 105-9 1010 113 
February  ........... 114-I 

. 

. 

124-2 99-1 115-5 119-7 113-0 111-3 1086 114-8 1150 1153 107-7 116 
March  ............. 117-I 133-9 98-2 122-2 123-8 116-2 1 1 7-8 115-0 115-0 117-0 11711  1 07-4 121- 
April  ............... 121-I 146-4 98-6 123-4 122-9 116-9 123-6 116-0 126-I 120-4 115-4  1 078 131- 
May  ............... 124-0 185-13 95-7 123-4 

.... 

123-2 119-I 125-0 121-2  

... 

1 36-7 122-3 ItS-I 105-1  1 37-. 
June.  ............... 121-5 

. 

. 

158-0 91-2 123-1 

...

...

118-7 

...... 

115-I 123-0 1220 132-5 120-3 113-I 107-6 134- 
July  ................ 120-6 

. 

. 

154-4 97-4 123-8 120-0 115-I) 123-5 124-1 125-8 121-6 117-4 1 07-7 131- 
Augu st  ............. 130-7 

. 

1115-0 163-4 126-2 

..... 

...... 

135-0 

..... 

121-4 129-5 

.. 

1303 135-2 125-6 119-4 111-7 138- 
September  ......... 146-I 11351 112- 5  139-8 161-1  

.....

..... 

1 31-6 136-9 144-6 133- 0  127-1 117-4 10.13-5 147- 
October  ............ 154-5 187-9 134-7 1599 1613-4 137-I 144-2 147-I 147-7 120-9 124-I 1685 143- 
Non-ember  ......... 158-2 199-I 141(1 171-7 160-6 131-0 140-3 16-1-8 148-I 130-3 126-I 1118-7 144- 
December  .......... 161-6 

. 

. 

. 

.. 

2 13-5 135-9 183-7 188-1 136-7 158-0 1132-8 159-4 135-8 132-1  1 12-7 147- 

1128. 

. 

January  ............ 172-5 

. 

224-I 151-li 187-7 173-8 140-3 170-3  1 115-5 175-4 136-2  1 321 1155 147- 
February  ........... 167-6 213-5 153-1 182-6 165-6 137-0 166-7 1511-2 1725 135-I  

~139 
1 28-0 116-7 150- 

March  ............. 172-1 

. 

224-3 156- 0  176-7 171-9 1338  1 62-5 (68-6 179-0 137-6 134-5 110-3 147- 
April.  .............. 177-0 

. 

2498 160 0 1804 177-0 1364 1654 1814 1779 5 132 8 120 8 154 
184-4 

. 

. 

286-7 156.3 184-9 193-0 131-0 160-7 187-3 1133-4 150-6 1:17-7 124-4 175- May................ 
170-0 

. 

230-8 127-0 175-8 1808 122-0 157-3 1650 1775 1131(1 1276 1194 160 June................. 
July 	................ 159-8 234-7 114-6 176-1 186-2 120-0 1 	155-7 1117-4 175-9 140-6 129 2 1160 1 	162- 

The indexes of common stocks are expressed as a percentage of the average priee during 1926. while the preferred 
etocks and honda are based on 1913 regarded as equivalent to 100 p.c. From 1923 to 1926 inclusive, the compilation of the 
common stock jncle'iea jneludpd 52 stocks. while, beginning with January 1927, 112 stocks were used. 1"urther information 
in regard to security prices may be obtained free upon application to the Dominion Statistician, Dominion Bureau of 
Statistics, Ottawa. 
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Table 12-Index Numbers of Security Prices, Weighted-Co,wljJd, 

Month. 

I. Common 
Stocks-Con, 

2. Preferred Stocke, Inlustrialu. 

Ten- 	Food 
Iron 	75a Z 	 tiles 	and 	Al' Total 	and 	 ' 

3. 
Bonds, 

Shares Traded, 
and Call loans. 

Banks. 
General 
Index Shares Call 

Number. 
., 	and 	and 	Allied 0th 

Steel. 	J'nper 	Cloth- 	Pro- 	et Roads. Trailed, 
Montreal 

Loans, 
Caneds. 

00 	 jug. 	duets. 

1923 Number $000. 
June ............ 90'S 702 ...... 
July ............ 88-3 67.7 1,73), P6,8 
August ......... 87.3 67.6 95702 
Sei'cmI,ct 86-I 67-2 ........ 116.846 9,123 
October 84-9 66-9 ..... luSh 96 919 
2'7ovenher 85-0 67-I 91091 138220 
December 

.. 

.. 

88° 197 994 110,029 

.. 

186,527 115.521 
1121. 

anuar5' 
February 

85-6 
85-7 

70-3 
71-3 

96-5 
97-6 

79-0 
78-6 

80-1 
82-7 

345-3 99•7 309-7 94-7 103-I 106-0 347,709 I07,I14 ,fa 
85-4 70-5 

......  

98-6 79-9 87-1 
153-3 
154-2 

100-9 
100-7 

109-9 
309.7 

95-6 
95-9 

103-I 305-0 294.207 111,468 
April. .......... 845 89-0 94-1 684 82-3 347-4 100-I 106-7 93-9 

103-7 
301-9 

104-8 
305-0 

223,210 
367.649 

304,230 
Miss. ........... 
June ............ 

..84-3 

.84-I 
69-1 92-3 86-9 81-I 

......... 

37.3 

....................... 

300-3 309-3 94-6 98-5 304-8 166.466 
108,979 
301,563 

July 
.. 

84-3 
69-7 
69-8 

92-5 
93-9 

87-2 
64-0 

82-0 147-7 

.......................  

99-3 108-9 99-0 97-0 105-0 143,977 302,335 
84-5 706 92-I 8.39 

80-4 
794 

150-4 
355-8 

99-8 
302-4 

300-4 
310-7 

96.5 
987 

96-4 
95.8 

305-7 137,687 100.115 
September 
October ........ 

86-4 71-2 93-2 64-6 80-2 159-6 104-I 309-2 96-8 98 I 
106-3 
306-7 

182,538 
169,733 

187 077 
103.566 

rcos-emher 
83-9 
91-0 

71-3 
72-5 

93-I 
944 

6.1-2 
64-2 

81-0 1524 04-3 110-7 97-8 98-tI 105-9 269.69)! 113,164 

.............. 

December 90-' 72-3 95-7 64-0 
85-6 
86-6 

150-1 
153-I 

105-1 
103-6 

1109 
111-3 

1002 999 1069 307.917 122.837 

August 	......... 

300-3 1002 106-7 277.431 128,199 
1925. 

.. 

January..........
February 

91-I 
9 1 -4 

74-3, 
76-5 

96-0 
97-5 

65-5 
66-0 

81-2 
86-0 

161-4 04-9 113-2 102-0 101-8 307-0 393.116 114,149 
01-9 75-9 96-7 64-6 83-3 

163-6 
360-2 

100-9 
107-4 

114-2 
1154 

1050 
107-S 

102.7 306-9 297,577 117.437 

May 
91-2 755 95-8 63-8 81-7 159-4 100-5 118-1 103-0 

102-9 
302-0 

307-2 
307-3 

265,34? 
189,070 

115.704 
110.937 

June ............ 
91-3 
92-4 

70-)) 
77-9 

95-7 
96-2 

62-9 
63-3 

82-2 358-6 3066 116-4 104-7 101-3 307-8 354,476 111,579  

Shard,........... 

July ............ 93-3 70-5 95-2 62-6 
80-9 
78-4 

1009 
154-5 

108-f. 
3136-3 

117-0 306-fl 302-3 106-4 257,354 134,457 

Apr,l............. 

94-1 83-4 95-7 63-0 77-3 15.1-fl 1116-0 

............................. 

116-9 
117-0 

............... 

107-lI 
106-8 

1331-8 
103-2 

108-9 
108-4 

290,402 107.713 

............. 

September 
(h'tol'r 

96-1 94-f 96-4 63-4 79-7 151-9 07-2 

........................... 

117-4 123-6 103-7 107-8 
427.009 
399.367 

111,163 
110,730 

November 
98-3 
99-1 

... 

... 

87-7 
97i 

97-5 
98-8 

675 
68-0 

78-9 
77-1 

153-4 
153-7 

............................. 

.......................... 

107-1 
104-9 

118-5 127-3 104-1 107-9  6,37,444 130,087 

August---------- -- 

De.cen,ber 99-3 83-7 98-5 85-6 75-1 156-3 105-6 
118-0 
118-5 

3348 
135-3 

104-3 
106-0 

108-3 
108-4 

322,671 
434,003 

143,397 
135,674 

192$. 

... 

.... 

January 
Felurunry ....... 

100-0 
100-3 

92-3 
97-I 

99-2 
100-3 

661 
66-8 

790 
83-4 

1566 
158-3 

3050 119 , 3 132'3 3057 108-6 532.022 320,402 
99-6 94-0 100-3 66-3 93-3 157-0 

103-8 
104-6 

320-2 
119-7 

1331 
129-9 

Intl S 
1617-2 

109-I 810,918 131.332 
April 
Slav ......... 

98-9 03-7 98-2 61-7 80-9 162-3 303-0 119-3 130-8 108-2 
109-4 
109-4 

583.524 
323,094 

134,556 
147,880 

Juno 

. 

98-6- 
89-4 

924 
84-f. 

115-6 
95-7 

56-1 78-8 147-4 101-0 117-6 130-1 104-7 309-5 335.30$ 143,428 

Morel,---------- -- 

- - 

100-4 90-7 96-3 
55-0 
55•2 

80-9 
83-2 

348-6 
151-7 

101-1 
100-9 

117-6 
110-0 

133-1 104-9 309-8 285,975 134,533 
August ......... 100-0 100-2 971 56-8 81-3 1554 100-6 118-2 

132-6 
136-6 

1054 
105-5 

109-7 
109 5 

270,542 
976.fl7o 

1:19,681 
336,099 

--------- - -

September 
October ........ 

100-3 
300-2 

11)3-S 98-2 57-9 91-5 139.5 lot-I 317'8 136-0 11)6-2 109.6 786.685 Iii 839 

July. --- ... ----- - 

Na-en,hpr... 

- - 

100-2 
1(11-9 
IO2-. 

97-8 
300-0 

572 
6-1 

83-6 
83-1) 

155-0 
185-I 

301-4 
102-8 

117-2 
318-5 

133-6 
*37 3 

1072 
110-5 

109-5 
1097 

73513.8 114 1309 
Decs-n,l'cr 102-p Io3- 101-2 609 85-5 154-2 103-9 118-S 143-6 111•5 130.4 

484,400 
849,887 

I'I,380 
180,946 

1927. 

.. 

January 
....... 

105-9 
10(1-f'- 

106-I 
112-f 

103-1 
304.4 

63-2 
65-7 

88-4 153-4 104-1 1198 1501 112-9 110-k 510,39)! 342,205 
106-9 113-6 103-8 6-lI 

80-6 
992 

3638 
151-2 

103-9 
103. 0  

121-1 
140-5 

151-8 
1580 

113'2 
111-9 

110-3 
110-4 

531336 153.597 
l-e).ruary 	.. 

May 
1617-I 136-1 104-f 042 88-0 333-0 305-2 121-2 165-3 113-0 110-3 

622.04)) 
700.330 

153,357 
159,933 

June 
 lOS-) 

111-0 
118-3 
117-5 

10.3 5 
104-1 

60-I 58-5 151-9 1113-I 121-It 166-8 134 0 II 	'9 869,3103 177,8.38 

Apr,) .......... -- - 
----------- 

 114-2 316-3 103-3 
69-4 
68-5 

88-)) 
88.7 

152-6 
153-0 

302-5 
301.8 

120-7 
120-8 

104-3 
162-6 

115-2 
114-2 

311-0 
111-1 

944.729 
419,377 

187,306 
187.564 Aiiguet 

September 
119-1) 
129-1 

125-I 100-2 72-6 86-2 I'0-4 104-2 121-8 170-2 115-9 111-1 629,007 192,348 

------------ - 
311>'------------ 

October 

- - 

124-9 
122-2 
136-c 

109-5 
113-5 

79-5 
77'2 

86-0 
87-1 

180-3 
178-8 

304-2 
105-2 

122-7 
124-3 

170-8 116-I 1116 1,172,169 200.321 
171-6 1313-li 134-6 88•1 88-1 20-3.7 309-1 175-1 

181-4 
190-9 

116-4 
116-4 

131-6 
112.2 

1,178.565 
1,3173,758 

210,990 
223,333 December 126-4 144-0 118- 875 88-0 203-1 132-0 325-8 199'3 118-4 112-3 1,343,689 241,965 

1818. 

February ....... 
329-3 
134-4 

140-3 120-6 89•0 99.3 191.8 114-1 326.2 223.7 121.8 1124 1,517,295 236.612 
March 134-6 

146-I) 
149-5 

121•5 
120-0 

93.3 
89-0 

90.7 380-3 115-5 326-7 213.1 1253 113•0 3.274,290 24:3972 

January .......... 

........ ... 
- - 

146.7 156-6 123-9 305-4 
91-4 
92-3 

378-4 
181-9 

114-I 
111.5 

1268 
125-0 

210-2 
214-1 

124-2 
124.5 

113-0 
112-9 

1.393,587 
1,603,000 

242.596 
255,739 

April.............

June 
146-8 
129-I 

1114.5 121-I los-I 92-3 18:)-:) I12•2 125-1 2210 125-8 313-0 1,727,79:) 269,393 
May------------ - 

.......... 	--- - 
July 136-7 

143-9 
144'ti 

1230 
12:3-0 

102-3 99-8 283-4 112.3 323-9 214-5 124-uI 112-:) 1.214,8.58 218.017 ------------- 99-9 91-I 181-1 112.2 124-3 2213.4 125-1 112- 
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Table 13-Canadian Public Financet. 

Revenue during month. duthigm (end of month) 

Year and Month - 

- Post Excise Income T ota. Total Grand Gross Active Net 
c ustOms. IS aCme. 

$000 

Offieq. Taxes. Tax. Ordinary Total Debt. Assets. Debt. 

$000 $000 $000 8000 8000 8000 $000 1000,0001000,0008000,006 

Fiscal year ended 
31  March 	, 1  

1924 121, 50 1  38,182 28,865 120.176 54,204 406,58.'1 324,813 370,589 2,819 402 	2,418 

1925 108.14 7 38.603 28,783 83,811 56.248 351,515 318,892 351,170 2,819 401 	2,417 
1926 ............... 127.355 42,921 30,335 98,097 1.5,572 182,803 320,660 355,186 2.719 379 	2,391 

426 	2,348 
1927 ............... 141.9'19 48.513 26,069 

31,553 
105.613 
90,223 

47.386 
56,571 

'100.453 
429,701 

319,548 
536,168 

358,556 
378,717 

2,771 
2,729 432 	2,201 

1928... 	........... 156,986 57,101 

1924. 
January ............ 0.296 3,007 2,300 10,080 

8.614 
834 

1,128 
28,788 
26,866 

23.236 
17.645 

24,014 
18,046 

2,837 
2,937 

528 	2,411 
527 	2,411 

February .......... 
March ............. 

9,870 
10.157 

2.409 
2,t377 

2,200 
2,3(0) 5,6117 1,318 24,550 23.381 24,043 2.819 402 	2.411 

April ............. 9,721 2,441 2,200 4,850 5,706 14,658 6,112 6,375 - 2,40( 

May 10,5033.825 2,300 7,565 85,889 61,238 47,469 43,214 2,857 472 	2,38! 

........ 	........ 

................ 

June 8,834 3,192 2,200 6.346 1,333 23.838 25,449 26.014 2.870 461 	2,398 

July. ............. 9.630 3.507 2.200 7.4:16 3,448 28.872 22.497 24.864 2,890 468 	2,391 
476 6.298 3,506 2.235 7,297 7,427 28,716 

24.643 
17,200 
22.619 

18,452 
29.872 

2,814 
2.973 

2,361 
566 	2,351 

Sepemher 7.720 3,569 1,800 7.161 2.290 
3.017 641 	2,371 

October 10.040 3,317 2,000 7.616 1.002 27,328 16,88)0 17,903 

................ 

November 

... 

8.219 3,526 2,000 7,697 2.248 25,826 50,487 $6,165 2,965 653 	2,41' 

................

.b,,igut.............. 

December 

. 

. 

. 

.. 

.. 

7,586 

.. 

3,540 2,800 7,320 720 23,709 28,539 29,776 2,042 524 	2,41! 

1535. 
Innuary ............ 8.025 2,427 2,200 6,440 614 22,858 19,712 20,388 2,910 494 	2,411 

February ......... 8.350 2.713 1.881 5,009 824 22,106 18.'89 19,806 2,888 476 	2,41: 

March 10.570 1.684 4,163 5,938 1,135 28,433 26,802 21,299 2,918 101 	2,41' 

April ............. 3.080 2,200 2.823 5.502 23.231 2.311 2,8f1 - - 	 2,30 

May .............. 11.019 

.. 

3.625 2.300 6.462 37,171 61.510 41.903 43,202 2.884 505 	2.37' 
.. 	......... 	.. 

June .............. 10.761) 

.. 

3,805 2,300 8.436 702 27.951 26.818 28,312 2,867 458 	2,37 

July .. 

.9.207 

10,666 3.6 )6 2.200 8,404 2,687 29,148 24,624 26. 242 2,857 482 	2,37. 

August . 	 .......... 10,424 3,805 2,100 8.393 583 27.356 18.110 18,030 2.636 469 	2,30 

September ........ 11,036 407 2.000 8,800 2.980 
1,080 

30,704 
30.410 

17.983 
29,5"6 

19,991 
31,15.6 

2,811 
2,835 

451 	2,30 
474 	2,35 

.......... 	 ... 

No'.-ein4er 
12,070 
10.167 

3,855 
3,661 

2,100 
2,200 

8.906 
8,689 1,953 28,786 49,318 50,853 2,91)0 517 	2.35 

December ........ 9,893 4,040 3,000 8,510 661 27,672 22,953 24,405 2,862 481 	2,38 
Oclober ....... ...... 

1826. 

. 

......... 

.8,909 

. 

10,129 

.. 

2,668 
2,920 

2,300 
2,397 

7,730 
6.748 

527 
705 

26.017 
25,603 

26,892 
19.063 

28,993 
19,746 

2,857 
2,848 

476 	2.35 
467 	2,38 

February ......... 
March ............. 12.078 3,141 5,238 6,883 893 30,060 24,04)) 24,6112 2.769 379 	2,39 

April .............. 10.920 3,250 2,300 5.241 3,144 25,120 7,405 7,450 - - 	 2,37 

January ........... ... 

May ............... 11,608 

. 

4.077 2,300 4.079 33.582 56.811 39,109 30,775 2.854 406 . 	2,35 

June ............... 12,I'JO 

. 

. 

3.973 2,300 9,047 1,003 30.689 26,339 27,878 2,829 471 	, 	2,35 
July .......... 	.... 11 

... 
4,3818 2.300 9,533 3,088 32.818 18,962 23,510 2,831 462 	234 

August 	...... ..... 
.,710 
..12.351 4.523 1,800 9,661 627 31,05) 17,729 72.888 2.86 465 ' 	 2,34 

September ........ 4 559 8.000 8.186 1.744 36,771 21,361 26.282 2.816 ' 480 	2,33 

Oetober ........... 12,1)2 4,563 1.900 9,803 412 30,431) 22,505 24,046 2,817 487 	2,32 
November ....... 12,650 4,95) 2,000 0,777 1,9.10 35.204 47,611 50,257 2,831 486 	2.34 
December ......... 10,672  4,091 2,700 8,932 334 28,959 24,582 27,857 2,817 473 	2.34 

1927. 
January . 	.......... 9,933 2.866 2,000 8.025 358 25,970 21.226 22,639 2,808 468 	2.34 
February 10.256 3,287 3,114 7.234 299 27.125 21.488 23,022 2.772 436 	2,32 
Marc), 	........... 13,606 3.682 3,200 6,070 870 30,552 20.819 22,973 2.274 426 	2,34 

SIP 

..12,154 

26,177 8.282 4.400 7.950 39,892 88.312 50,733 52.306 - - 	 2,31 

Jun'e...........::: 

.. 

... 

14.249 1.549 2.319 7.668 1.303 31.853 24,738 20,325 2,781 475 	2,3C 

July ............... 12.643 5,201 3)15 8.112 3,087 34.694 21.818 23,669 2.781 486 	2.21 
Augist ....... .... 13.105 

.. 

.. 

5,522 2.200 7.980 694 32.855 
33.989 

19.363 
25.578 

21.565 
27,688 

2.782 
2.790 

498 	2.2 
513 	221 

.................. 

September ....... 12.404 5.185 2,20:) 7,420 3.292 
October ..... 	..... 13.122 5,39:) 2,200 8.052 1.350 35,329 23,334 27.002 2,793 523 	2.21 
November ........ 13,179 5,416 2,387 8,407 2,311 35,895 51,456 53,627 2,796 509 	2,21 

11,9)3  5,305 4,300 7,735 1,205 32,625 24.077 27,055 2,773 491 	2,21 

1918 
December ..........

January ............ 10,952 3,640 2,538 6,816 1,301 28,625 20,334 21,450 2,780 515 	2,21 
February .......... 

..

..

..

..

.. 

14,989 3,378 2,400 6,622 779 27.761 22.282 24,651 2,768 497 	2,2: 
March ............ 15.567 5.081 3,049 6.131 1.243 35.187 23,200 25.239 2.729 432 	2,21 

} 	
30.127 

.. 

9,527 4,800 5,818 48,400 98,809 80,386 51,601) - - 	 2,21 

June .............. ...15,173 

.. 

5,3:80 2,200 6,822 995 32,314 24,507 26,809 2.722 477 	2,2 
July ............ .. 15.470 

. 

5.716 2,200 7,422 2.873 36.823 26,563 28,362 2.730 495 	2,21 

mDati% from the Cano4e Gazctte. 'The Canadian fiscal year commences April 1. 'Final figures, based on a complete 
jnvest)uaton of the pu)'lic accounts are given as at the end of March and for twelve monthly periods. Figures given as at 
the end of other months are provisional. 
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Table 14-Significant Statistics of the United Kingdom. 

Index oi 	 Nine 
Wholesale Bank of England. 	 Clearing 
Prices 	 Bar.ka. 

25 

01 - 

° •0  
•'I.s 
42- 

' 

Month, 

0 

r  I 
Thous- 
ands 	or Millions of '°' Relative 
Mctric Pounds 	Sterling to 1913. 

January.. 1947 3,487 39-2 488 	1,371 	165 	1614 	128-I 104-0, 109 279.9 1.053 1,671 118-9 3-36 
February 823 3,205 32-5 52-7 	1.227 	107 	163-3 	125-I 103-1 . 	110 277-5 1,032 1,633 120-5 3,41 
March .......... 679 3.370 32-2 45-7 	1,130 	165 	161-2 	12.0-1 103-2 101 265-2 1,0418 1,603 1111-3 3 18 
April ........... 628 3,454 235 46-3 	1.115 	165, 	1609 	128-1 103-2 ill 200-1 1,015 1.815 119-5 3-06 

66! 

.. 

3.4111 389 85-4 	1,008 	154, 	160-5 	1282 1033 lOS 288'1 1,024 1.610 110-7 3 08 
June ............ 818 3,125 258 49•5 	1,085 	163, 	160-4 	1283 10.5-4 113 292-1 1,037 1,6.52 119-9 3 25 

625 3.398 31-7 57-2 	1,135 	1031 	152-8 	128-3 (04-6 112 295-8 1,051 1.043 120-4 3.78 
August .......... 598 

.. 

2,940 286 53-I' 	1,221 	165 	162-4 	120. 101-? lOS 289 4 1,0211 1,817 121-6 3 84 

May.............. 

September 
October 

578 

.. 

508 
2,976 
3.414 

27-3 
377 

18-91 	1,240 	167 	158-2 	128-4 
52-8 

	

2781 	170 	171-8 	128-5 
99-8 III 287-5 1.020 1.812 20-7 3,42 

July............. 

......... 
November 303 

. 

3,317 38-2 52-0 	1,271 	175 	171-2 	128-5 
101-1 
101-3 

II! 
II? 

285-0 
280-1 

1.0(5 
1.945 

1.634 
1.62.4 

21-9 
170-2 

2.89 
3-89 

December 

- 

599 3,148 47.5 52-9 	1.260 	170 	173-9 	1288 1013 166 2963 1.045 1.655 126-9 3.88 
1828 

January ......... 564 3.771 609 550 	1.320 	171 	1704 	1266 975 107 2812 1.083 1,853 1290 8,78 
February 551 3.316 35-5 55-3 	1.331 	180 	169-4 	1256 07-9 106 281-2 1,055 1.643 129-2 4,60 
Marc),- ......... 618 3.153 366 555 	1.308 	lOs 	1048 	287 941 106 2880 1,013 bOOS 127-? 428 

579 3,295 337 48-2 	(.2112 	103 	161-8 	1557 94-4 105 2898 1,0:19 1,6051 120-8 4 41 
554 3.320 31-3 51-1 	1.285 	159 	159-7 	156-5 94-9 107 295-5 1,049 1,894, 125-6 4.44 

June ............ 618 3,32 3 288 '7- 	1.408 	lOS 	154-4 	157-6 7 02-7 15 203-5 1.056 1.624' 1255 4 58 
July ............ 60! 3,408 276 316' 	1,327 	15 	15110 	1643 903 03 301-0 1,060 1.6:19 124-2 4 28 

April ........ ..... 
- 

452 3,039 277 49 9 	1,441 	157 	1580 	825 887 104 2958 1.003 1. 1111 1271 3 81 

May------------- 

ReI,tember 486 2,990 283 488 	1,124 	150 	196-1 	1605 886 102 2930 1,075 1,613 1766 3 35 
Or.tcther 481 2,629 33-7 53-8 	1,354 	155 	153-2 	150-3 88-7 103 201-6, 1,082 1.627 126-5 3.84 

August-----------

November 

- - 

502 

.. 

3,248 39-1 481 	1.314 	54 	186-5 	1457 870 III 289.41 1,072 1,619 132-2 3.94 
Decenil,er 507 3,403 400 61-8. 	1,243. 	153 	153-41 	144.0 855 161 2968 1.079 1,647 1325 4 84 

126 
January 542 3,488 004 48-4 	1,315 	151 	152-1 	144'5 85-3 101 287-3 1,088 1,637 132-0 4.56 
February 510 3.110 32-2 50-8 	1,245, 	145 	150-5 	144-6 83-5 108 287-0 1,073 1.805 131-6 4.13 
March ......... 579 3.491 31-0 1,166' 	144 	148-4 	145-3 85-5 108 293-3 1,0)34 1,588 129-7 4 II 
April ........... 530 3.238 32-0 41-5 	1.02-I' 	144 	1;7-0. 	145-1 64-9 98 294-5 1.07 -2 1,5911 128-7 4.2.5 
May ............ 90 3.202 246 39-1 	1,814' 	145 	47 0 	1476 847 119 2992 1,963 b5911 1.3rd) 4.31 

42 3,233 27-0 42-2 	1.63:' 	411 	140,-S 	14-0 855 119 294-0 1,084 .0:10 133-6 4-23 July 19 3.4(6 30-6 49-2 	1.737' 	4:1 	48-2 	153-1 84-n 11r2 290-6 .107 1.646 132-8 4.1'S 
August 

-- 

14 

- - - 

3,201 30'8 427 	I.0S'V 	146 	119-4 	154•1 95.11  11)9 289-8 1,098 1.834 135-1 4-59 

June..............

Se010mbM' 13 2,92' 30-0 43-2 	1,52))' 	151 	150-6 	151-? 84-3 101 286-6 1,096 1,623 1:165 4.86 
October 13 3,538 31-6 44-0 	1,7-16' 	152 	15)-I 	151-2 828 105 286-3 .150 1.51(1 131-S 4-75 
Noven,I,er. 	., 13 3.480 30-7 41-6 	1,513' 	152 	1539 	151-4 53-' 1)4 255-0 1.103 1,618 13.59 4-63 
December 107 3,247 37-4 38-0 	1,251' 	140 	145-8 	1498 94'5 931 296-5 1.110 1,6411 135 7 4-50 

1527 

January ......... 442 3.533 31)5 43.7 	1,331' 	14-I 	144-S 	150.1 769 103 280-2 1,142 1,091 38'5 416 
Februar. ....... 

. 

500 3,180 245 41-0 	1,170 	I'S 	119-0 	14S-8 81-3 10 284-0 1,122 1,i153 13-I-Il 4--I1 
March 	......... 

. 

683 3.1114 35-2 49-I 	1.082 	141 	43-4 	49-3 80-0 1)4 285-3 1,100 1,032 1250 4-31 

Man' 

- - 

69! 3.357 30-7 41-5 	1,047 	140 	145-I 	152-5 81-3 98 204-8 1,109 1,042 249-4 3-72 
732 
602 

3,9:12 
5,357 

282 
27-0 

	

50-3 	901 	141 	[4.5-6 	150-9 

	

44-9 	1.005 	142 	44.9 	150-5 
70-I 
81-7 

111-4 
11)10 

208-0 
208-3 

1,110 
1,122 

1,Il5O 
1.619 

141-8 
141-5 

4-34 
4-31 

650  3436 21)-)' 41-8 	1,027 	141 	143-5 	150-2 81-7 103-5 298-5 1,135 1.llS? 142-I) 421 
August --------- roll 3.24: 22-3 477 	1.044 	141 	44-5 	1499 00-2 1112-7 205-5 1.123 1,1109 1-12-6 4-31 

April 	............ 
----- ----- - - 

September 001 3.038 78-4 48-6 	1,045 	142 	112-9 	149 5 80-3 975 294-8 1.131 1.1100 144.2 4-31 

June...... .... .... 
July............. 

Oetobcr ........ 606 3557 28.4 44.)) 	1.074 	141 	1419 	152-3 79-5 908 2825 1,150 L71fl 118-0 4-31 
Noveml,er 56.3 3,311 28-2 87-2 	1.124 	I-lI 	143-9 	1186 807 952 2058 (.24.8 1,7114 145-9 4-31 
December 

- - 

568 3,331 30-0 45-8 	1,332 	141) 	142-0 	151-5 82-5 124-0 7998 1,149 1,72)1 111-9 4-34 
(92$ 

. 

I 

-January ........ 585 3,033 31-I 401 ' 	1,179 	41 	1-12-2 	159-4 75-1 96-5 2117.5 1,180 1,747 147.8 4.16 - 

FeI.ri,ary 
March 

5110 3,264 31-1 

	

45-5 	1,137 	140 	142-5 	157-3 

	

53--1 	1,1)42 	1411 	1-35-4 	159-3 
79-2 98-3 289-5 1,141 1,695 147-7 1-19 

.......... 597 
554 

3,61)9 
3.781 

3-1-0 
28-5 45-0 	1.136 	1-1:1 	147-0 	140-9 

79-5. 
79-7' 

101-4 
89-il 

294-8 
293-7 

1,142 
1,130 

1.67? 
1,1150 

131-7 
151'7 

3-67 
3-55 April ... ......... 

May------------- 
June------------- 

601 
573 

3,7-13 
3.927 

29-0 
20-5 

	

46.1 	1,11)1 	14-5 	1-18-5 	1119.6 

	

48-0 	l,l9' 	1-13 	1-14-2 	170-9 
1,305.... -... . . 	---  ...... --- 

 

50-0 
81-0 

103l 
103-5 

2911-0 
297-0 

1,1:14 
1.140 

1.1189 
1.71)4 

137.9 
192-7 

1.88 
4-23 

July 	------------  ........ -...... -...... -  ------- - .. ... -...... -..... --- --- - I 

I 

 

Data from the gconomia(, London. England. 	I Data from Jfon9hl5 Accoua(a of Trade and .5T5uoa)ion 	'Data from 
Ministry of Labour GacCUe. 	4  Data from j0oard of Trade Josrnel. 	'Compiled by the SSatiaC, London. 	' Compiled by 
the Banker'o 5J,,azise, London. 	7 Exclusive of coal miners disqualified for unempl6ymeat insurance on account of strike 
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Table 15—Significant Statistics of the United States.—(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Produc. 
tion.' 

Unfilled 
Orders 

U.S. 
Steel 
Co.' 

l'assenter 
Auto- 

mobile 
Produe- 
tiori.' 

Cotton 
Consump- 

tion.' 

index of 
Industrial 
Produc- 
tion.' 

Whole-
sale 

Prices, 
Brad- 

street's.'  

 Debits 
o 	

' Y.  Imports.' Exports' 

'05 

Thona- 
adsof 

Thou,- 
a,idsof h Mions Mions Mioce and, of ande of I821%25 1913-100 

Dollars. Tons - Tons. Car,. Rules. Dollara. Dollars Dollar,, 

1928 
550 3.481 3,649 373 517 107 140 21,44 321 357 
548 3,235 3479 310 519 107 139 22,460 337 339 June...... .... 
525 3,222 3.603 317 161 107 138 23,674 338 389 

August 501 3.200 3,542 380 501 III 137 20,735 336 38f 
September 582 3,136 3,593 351 571 113 138 21.311 345 45) 
October 516 3,334 3.681 290 569 III 139 23,754 378 438 
November 467 3.237 3.807 220 584 108 138 21.508 378 481 
December 637 3.091 3,981 13 61)5 106 139 24,494 361 467 

1927 
January 384 3.100 3,800 197 605 106 ItO 23,457 358 491 
February 354 2,938 3,597 281 590 109 136 20.781 311 373 
March 621 3.483 3.553 342 694 112 136 24,026 377 41( 
April 604 3,422 3.450 353 049 109 130 23,579 378 4I 

May........... 

May ......... 552 3,399 3, 03 1 352 633 111 135 22 870 318 397 

July.......... 

June ......... 632 3,090 3.053 274 663 lOS 135 23.813 355 35 
July 534 2,931 3,142 233 569 106 134 22.937 319 393 
August 552 2,947 3.196 271 623 107 137 22.051 369 371 
September 522 

. 

. 

2.775 3.149 725 627 105 140 23.387 341 421 
October 582 2,781 3,311 186 613 103 144 25.117 359 481 
November.., 466 2,046 3,454 - 	 133 626 98 145 22,9119 34.5 481 
December 477 2,696 3,9 3 100 544 99 147 26.509 331 401 

1928 
January 

........ 

427 2.866 4,278 206 582 106 147 25,007 530 411 
February 465 2,890 4,398 291 574 108 147 21.755 353 371 
March 593 3.200 4,335 372 581 109 115 25,847 362 4Y 
April 683 3.186 3,872 365 525 109 146 20,082 343 361 
May ......... 668 3,284 :1,417 426 578 105 146 26.249 755 42 
June ......... 650 3,082 3,617 359 511 108 1.13 31,375 317 301 
July 583 

....... 

3,072 3,571 143 23,897 
Auguat ...... 

....... 

............  .... 	...... .......... 	............ 

.................................. 

....... 	.... .... 

	

... ..... 103 ................................ 
..................... 

Table 15—Significant Statistics of the United States.—(b) Finance. 

Federal Reporting 
Reserve Meml, er —.a 0 , a Stock Prices." 
Banks.' Banks' ,' 	u ', Bank Shares 

. 	 o 
Debits. 

New 
Traded, 

New Total Net Twenty- Twenty- 

oat 
- 

Bills Reserve loan, 
I 
Demand -- u 

.k 
u''3 
.5932 

'° York.' York.' five 
lucius- 

live 
flail- Din. ltatio and Din- Do- 3 0 

counted, counts. posits. 1.) trial,, ways. 
Millions or . 	 . ions of r P.c. of par Millions Thou- Dollars Dollar, 

of 
Dollar,, en . Dollars. C... valuoof4 p.c. 

bond. - 
of 

Dollars. 
aan'ls of 
Share,. 

per 
Share. 

per 
Share. 

1925. 
May ............ 743 13,962 13.076 4-00 8069 89.140 99-43 26.571 23,188 150.08 90-07 
June ............ 515 753 14,135 13,252 386 8042 895)) 9942 26,1146 37,99(4 158 93 9356 
July ............ 52! 76-3 13,976 12.816 3.92 8058 89-11 9945 27859 38,7.32 167-48 85-85 
August 628 747 14.179 12.961 425 80-46 8922 9045 26.233 44,189 17108 98-71 
September 717 728 14,395 13.003 .1-31' 80'42 6936 9941 25.616 36,90' 172.98 99-28 
October ........ 676 729 14,314 12,918 4-52 80-31 8)4-52 99-41 28.755 49,213 16554 96-16 
November 645 722 14,375 13,033 444 8136 9042 9974 25.790 31,153 17590 97-04 
December 711 70-1 14.569 13,082 438 81-95 91-1)) 10014 32,577 41,691 17842 100-64 

1927. 
January ......... 393 7.9-5 14.228 12.972 425 8252 91)4710939 3L258 34255 175-51 101-47 
February 435 78.5 14,297 12.1474 389 92-23 9151 10027 27,4.39 44.163 15764 l07'00 
March .......... 402 79-7 14.359 13.001 396 82-66 929. 0071 34,492 48.050 19118 10848 
April ........... 444 795 14.353 13.041 4-09 83-19 9471 10067 32,007 49,935 19917 10937 
May ............ 429 788 14,429 13,414 413 8337 9506 10103 31,270 46.508 21389 116-54 
June 

...525 

C7 776 14,718 13,391 413 8249 93-48 10063 33,008 47.630 20724 11333 
July ............ 398 

... 

79.7 14,483 13.200 413 8281 93-57 100-79 30,750 38.493 228-70 11670 
August ......... 401 

... 

78-3 14.4)97 13.349 390 93-99 94-59 101-34 31,653 51,0.57 232-70 116-14 
September 431) 

... 

793 14,042 13,230 3-88 84-35 9519 10151 33,369 51.917 242-61 121-48 
October ........ 379 

... 

74.4 15,029 13,481 4-00 8505 96-11 01-55 34,091 50,459 226-53 11501 
November.. 	., 477 71-2 15,214 13.954 3-94 85-43 97-23 102-43 32,282 51.356 24146 82004 
December 609 

.... 

... 

66.8 15,433 13,786 3.97 85.98 97-20 107-44 38,938 62,307 244.54 119-35 
1126 

.... 

January 423 

... 

73-7 15.26.5 13,888 3-86 86.15 97-e4 102-60 37,884 56,903 242.79 117-47 
February 

... 

493 

... 

74-1 21,700 13,7161 397 86-13 9650 10241 32,740 47,195 239-47 115-09 
March .......... 524 70-8 15,410 13,5101 4-15 88-04 95.90102.58, 44,786 84,988 264-26 320-51 
April ........... 7 792 1  15,951 13,0481 431 86-22 0533 102'44 41,778 80.569 264-69 124-86 
May ............ 944 

... 

08-9 13,883 12,628 4.52 85-51 94.49 10141 45,270 82. 194 267-34 125-24 
1,052 

... 

68.7 15,750 13,244 4-78 8354 9204 1O114 48,445 63,741 257-48 1199( June 	............ 
July ... ...... 	... 

... 

1,086 68-6 15,861 13,186 513 82-45 90-62 35,083 39.001 259-23 12019 

I Compiled by the P. W. Dodge Corporation.' Data from the Iron Age. 	'lteported by the United States Steel 
Corporation. 	'Counpilod by the U. S. Depart ,nens of Com,aerce, Th,reai, of As Census. 	'Data from Pederal Reaer,e 
BuRnt,,. 	' Data from Bradstreet'a, New York. 	5 Compiled by the U. S. Department of Commerce, Bureau of Fortigi 
and Domeah.c Corn ,nerce. 	'Data from the Commercial and Financial C8ron,de, New York. 	'Compiled by the New 
York Truss Co.. New York. 	"I)ata from the An,ta!isS. New York. Data for 1925 were given in full on page 24 of thu 
Monthly Review for November 1526. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 

RESUME 

1;activit corunierciale ito ('anada s'est lien niaintenue d:rns presqito tout es II'S lignes au 
coors do Ia snison do mi-ét, d'apr's Ia Revue Mensuelle do In toiation Economique clu 1lure:ui 
Fdóral do Ia Statistique. La production manufaeturiIrc do juillet a R6 stir on nivonu égal 
a ccliii do pun, Ia ri'duot ion ilans Ic papier journal et l'aeior Mant i poti j)rs oontrehalanc 1e 
par l':iugniontation dutis los titit ros industries. Los importations do roiitihouc (1 do ptiole 
bruts indiquent one snisoti active pour los fahtiques do bandages et les rallineries do 1)6tFolC. 
Le rafferinissornent do In production d'autoia'ihulos a 	0110 pcu iultts visil,lo quo iI'itrdinrure 
dans Ii's Inois do juin et do Jit tllot 	11 V a till certain keliii (Inns los fl(IIIVCII OX Coil t.rats di' e mst.ruc- 
lion, tjiudis quo los mois prcknts donnatont on ehiffre très Mev6, mais los permis do construction 
ont W plittAt. d'uri chiffro eonsid(irable. I.e motivement dos marcitandises a M6 lourd A en 
juger par los augmeltlaliolis dIms los chargomonts de wagons et le revenhi brut des prineipaux 
chernins do for. Los osportations A In suite do mouvoment do b16 et des produits do In meunorie 
out IU plus eonsidrabIes quo d'ordinaire pour Ic mois. La production do eharbon a 6t( moms 
active qu'en juin mais los exportat ions di' mtaux et les arrivages A hi monnaie indiquent quo 
l'industrie minérale it W plus productive que dans los mois pricédent.s. A en jilger par l'ernploie-
mont los cornrnerees de dtail et do gros i6taient plus actifs en ao0t (lu'nu commencement de 
juillot. 

La temperature nyani. Cti três favorable, ii est maintenant certain quo lit rCcolte d' b16 scm 
considerable, ce qihi est on facteur tendant A maintenir lo volume physique des affiures no Canada 
pendant los proehains douze mois. Los perspectives dans los rCgions dii b16 ont W Si belles 
9110 lies oat provoquC tine lniise clans los prx du bli, cc qui a principalement eoui(ribu' A un 
lCger dCclin thins In movenne di's prix de gros. Le marehC mohulier, it Ia suite do In violente rCac-
tion do join, se.st. A peu prAs rnninteiiu en juilletr  mais a ctC moms actif quo depuis pielques mois. 

Los prix des ol>ligutiuns. V rompris cellos clu gouvernement, ont recui6 tin peu indiquant 
que Ic loyer do l'argent a une tendance it In hausse. 

TROIS ELEMENTS CARACTERISTIQUES 
Actions ordinaires 

Los aol jolts ord it a iiros out. t e tin ou plus fortes en j ui Ilet qii' fl join I indire do 112 ti t res 
cotant 1-14' 6 comparativornent it 1439 en join. Lexamen des indices helalomadaires inontre 
que oette avance de Ia movunne proviont clii raffermissenuent ds ]a premi'rc soinaine de juillet 
qui, cependant no su't pits maintenu (Inns In deuxiCnue quinzainc. L'iiidieo do 103 titres (Ompris 
cia us In corn 1ii at ion hehdomadairc indique quo Ic plus has nivoa ii a tS :utl cant clans Ia semaine 
dii 16 aoAt, ilirniCre date stir laquelle des stahistiques exist.aient lorsqiie ces lignes ont 6t6 ewites. 
Daiis In semairto do S juillet, l'indiec do 105 titres cotait 159 4, avod un recul pour chacune des 
six semailles suivarites. L'indice do 1500 pour In semaine dii 16 aoOt Ctait. do 6 p.c. plus btus 
quo colut du 5 juillot; en six semaines, l'indice de 79 titres industriels a fiCehi de 1746 A 165'1 
0u 5- 5 pd.; 16 litres d'utilitC publique. domestiques ont passC de 1413 it 134 ,  1 (ILl 5 Pc• ct 8 
titrcs do compagnies CtrangCres ont baissC de 154 141- S on S p.c. Parnui los industriels, 
l'indiee dii for et do l'acier it baissé de 25 5; celui do Ia pulpe ci du papier do 21'8; eelui des l,oissons 
de 200. Dans los autres groupes, y compris los rninoterie, los huiles, los textiles, Ies aliments 
et divers, ii y a eu des reouls modCrCs. 
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Prix de gros 

La moyenne des prix do gros accuse tin nouveau flchisscmcnt en juillet, l'indice ótant 149 6, 
cotuparativement lO 2 en juin. Une baisse prononcie des grains a etC en partie coutrebalaneCe 
par des aligmentations dans los prodtuts animaux et las textiles. Vu Ic role important que joue 
le bIC dans In vie Cconontique du Canada, cotta flexion des grains a uric large influence sur l'indiee 
gonCral. N'eOt-ee Ct,C in hausse des proiluits aninlaux et des textiles en juillit, l'indice gCnCrnl 
aceuserait un rccul eonsidCrable. L'indice dos grains a baissC do 7 p.c. et Ia farine et an tres 
produits do In mouneric ont aussi Ct6 I)eaucoilp pills faibles. La tempCrat.urc it toujours 00 
favorable aux rCcoltes do blt dans los provinces des prairies et il y a une amelioration considCruble 
dans Its principitles rgions des Etats-Urtis oi so cultive Ic W. 

L'indiee do bCtail a montC do 1560 160 1, Ic marchC du ixcul en gCnraL Ctnnt beaucoup 
plus fort,. A Toronto, l'offre do Inruf do (hoix it etC beatienup plus rnodCrCe. Los priX out 
fI&hi fi Winmiipig parce quo los arrivages ont CLO en trop grand nomnbre, les cult.ivateurs disposant 
de leurs auiniautx avant do so met tro i\ Ia rnoisson. Le marcli( do pore a eonl,inuC davarucer, 
lofire Ctant totijours iiifCrieure a lii ruornutle. La moyenne dos prix dii coton it etC nit pnu plus 
forte en jtiillet que pour Ic mois piilcnt, mats fi La fin de ce mois cue avait fli.hi substantielle-
ment, L'opinion (Lu marchC est qua In suite dune tenipCrattirc presque continuellomerit 
favorable darts In zone du roton ii Y aurait tine nouvelle bomuno rCeolte. ('omine cette culture 
eat plus en retard quo d'ordiiiaire it cut possible encore quo los insuctus y onusent des dommages 
(IU'iI scrait difficik d'Cvaluu'r net nellemont. 

Los nlCtzutLx non furreiix not &C pen zuctifs et iL y a eu fiCehissemnent presque partout. L'Ctain 
it recuiC A tin nivenu encore plus bus, sit forte eonuuommation utant contrebalaneCe par uric proiltie-
ion mondimi Ic sans prCcédent et lit probaluilitC d'une iuugmnentat.ion des stocks visibles pour 

qulelques mois. La souclure a continuC fi fliehir cornme r&ult.at  de La faililesse prolong6e tie tOt 
substance primairo, I'Ctain. Le plonib a ótó tr11,71i1uille et faible nuns Ic zinc Ctait assez actif 
comparativenient aux autreii mCtaux; cependunt Ic zinc dornestique a baissC. Le cuivre a (tC 
trariquille mats Lea prix sont res&ts stables. L'argent a flCclui tin peu tunis tout dern.t(Nremneiit 
lit production du marchC anglais de l'argent titrC est Un pen 1)108 forme. 

Dépôts it terme 
La diminution des dCpots A terme en juin est tine indication (Inns Ic changement do In situa-

tion l)anciure au coors des derniers cinq mois; uric haisse de plus do $2,000,000 en juin est Ic 
changement Ic ultis frappant do cc côtC, mats nialgrC cotta rCduet.ion Ic volume des dCpOts A La tin 
do juin Ctuit encore plus considCrable qu'à in fin do mars. Commne on Ic voit par Ic graphique 
do Ia page 4, l'augmentation des depOts a terme it CtC asses rapide et continue depuis trots ans 
ct Ic recul de juin coincide avec lit baisse dans les prix des valeurs mnobiliCrcs et des dearCos en 
gCnCral. 

ETAT DES INDUSTL( I ES CANADI ENNES 
Agriculture 

Los pu'rspu'u' t ivos de Ia rCeolte do ble d,'s provi ices ulis prairies ont iuiiiiient CLC plus 
bcLlos q u'ac t u,etlonient. La IennpCrattue a CtC presque conti ii uulI un tent favoralule saul dii us 
quciqoes districts isoiCs. Conime rCsultat, pre&Juo partout an Manitoba, en Saskatchewan 
et en Alberta, los cultures out fait dos prngrts ininterrompuuu, na ant It aucune pCriode subi 
do retarcLs notables. Les derniers relevCs ofli,'i,l publiCs Ic 11 aoAt indiquent quie l'Ct.at de culture 
du ICC de printempsau Canada ic 31 juillet Ctait A 107 p.c. de lit moycnne des dix dermiiCres anuCes. 
Au Manitoba, cet Ctat est A 108 p.c., en Sasaktchewan 105 pc et en Alberta 111 I.c Los ra-
ports tClCgraphiquos sur 1'6titt des cultures A lit mni-noOt indiquent que Ia rCcolte du Manitoba 
cst trCs satisfaisante et promet tin lourd rendcment. La chikur des deux senuaincs precedentes 
a hAte lit niaturitC et lit coupe do ble Ctait presque gCnCrale. La grCle a do nouveau cause des 
dCgflts sCricux dans certaines localitCs de lit Saskatchewan mais cc dommage n'est guCre 
considerable pour l'ensomble de toutes Los provinces. Le biC Ctait gCnCralenlent en ben Ctat. 
La moisson avait commeneC darts piusieurs districts et devut Ctre gCnCralc lit semaine suivante. 
En All,crt:a, lit temmupurature avait CtC favorableau reiuiplissage des Cpis et A Ia maturation, pormet-
taut d'tunticiper urn grain do meilleure qualitC quo Ian dernier. 11 ny avait pits do dommages 
sCricux par lit grCle our les insectes. 



30 	 REVUE MENSIJELLE DE LA SITUATION ECONOMIQUE 

La haisse relative dii marchO domeatiquc dii hlé pour In r&olte de 1928 provient principale-
ment do fort report de grain do l'an dernier et des perspectives (I'tine rOcolte plus conaidOrable 
do i'hmisphère septentrional. Les stocks do grain canadien au icr aoOt Otaient los ptus consid&-
rabies thins nos iinnalos i cette époque, atteignant 76,484,000 hois,seatix. L'approvisionnement 
visible de ble attic Etats-Uhis, sans comptor ccliii I bord dos hateaux sur k's Jars, (tait do 
117,242,000 boisseaux, comparativement ? 110,131,000 boisseanx r\ In mOme date on 1927. Los 
dimmut ions dans k's surplus exportables do 1'hmisph6re mridionaI tendent it contrcbalancer 
cc pius fort report dans l'AmOrique dii Nord. Do bonnes rOcoites dans to nord do I'Afrique 
vont assurer an approvisionnement de ble durum, en sus do surplus exportable des Etat.s-Unis, 
pour rOpondre mix bosoms des pays mrin(liiant.  do cc bV au cours do l'anne. La r&oit.e italienne 
est de prês de 40,000,000 do hoisseaux suprioure a cello do l'an dormer ct hi product ion combine 
do l'Algrie ot do Ia Tunisie, lea detix lirmncipaux pays exportateurs ile I'Afrique do Nord, (l0000nt 
uric ruigmentation d'il peu plres 10,000,000 do boisseaux. Los perspectives d'une r6colte infé-
rieuro de seigle peiivent jusqu'it tin certain point contrebahincer to surplus de blé disponible. 
Lea estimations do to rOeolte do seigle, t date, do tons los pays ayant fait rapport, donrient 
557,000,000 de boisseaux, comparativement ii line production de 649,000,000 do boissealLx l'an 
dernier. 

FINANCE 
Affaires bancaires 

Au cours do juin it y a eu recul dims los préts courants an Canada qili soot Ic principal 
débotiché des ressourcos des banques, do mf'mo que l'uno (10 h',irs principales sources do profits. 
Los augmentat.ions continiielles depuis Ic (-omrn0000ment di' join 1924 ont atteint leur maximum 
do $1,207,000,000 on mmii. La reduction de juin eat d'environ $23,000,000. En ccii clernwres 
ann&'s it s'ost maintenu tin certain degrC do correlation eritre los prCt.s rourants d'un rOti et k's 
depOts it terme do l'autre. Une augmentation ou diminution dans un do ccii cornpartiments 
eat gCnCraiement suivie tOt ou tard par un mouvement semhlahh' d:iiis l'autrc. I)ans l'opiniori 
des banquiers, li's depOts a terme sont Ic medium par lequel dos foods eoiisidérables 1)euvent 
Ctre mis it Ia disposition dii commerce; letir volume eat normalement plus grand it hi fin de 
miii qu'it In fin do mm, mais to recut effectuC on juin dernier it etC beaucoup plus considerable 
quo Ia variation saisonniOre ordinaire. 

Los prOts it deniando nulleurs qu'au Canada ont aussi déclinC en join, tandis qu'au Canada 
iour recession a etC relativement faiblo. Los prCts it demande it l'extCrieur, prmnripalement it 
New York, ont iliminuC de $22,900,000. Le volume des hilletii du Dominion dCtonus par los 
banquos a diminuC do $11,700,000 ot it y a aussi recul dana lea autres valeurs dCtenuos par los 
imanques, avec to rCsultat quo les ressources imm&liatement rCalisahles out etC considCrablement 
réduites. 

Le solde dO an gouvernement a (liminuli de $42,500,000, tandis que los billets de hanque 
en circulation ont augmentC do $21,000,000. Com,iie consequence le passif dos J)8.flIl(1CS 

Otait plus faible it is fin do join, accoirmp:igiiC d'un recul correspondant dana I'm-I if. 

Speculation 
L'irahre du six-mui:tteur crimpri-rimmirt 25 litres les plus :retifs, industriols c-t dot mute miihliqiie, 

actions-ordmnaires inserites aux borusi,s canadic'nnes, imidique quo In liquidation commi'tirOe 
en juillet s'e.st contitiuCo (Iana les prennéres semaines daot. La semaino dii 5 jiiillct. l'indico 
Otait cot6 it 403' 2; los six semaines suivantes it y cut flCchissoment irrCguimer ct Ia selilaine dii 
16 aofit l'indice cotait 380-3, soit une haisso do 6 [).c. L'indice dii spCculateur niesure Ia tendance 
des gains et des pertes du spéculateur ordinaire, aux bourses do Montréril et do 'l'oronto, qui 
achOte et vend (los actions ordinaires dams une proportion correspondante au volume do toutes 
lea operations de lit bourse et qui, chaquc semaine, realise afin do reengager sea fonds. 

La vigucur proiongCe do Noranda n'a pits suffi it maintenir l'indice do 17 titres miniors 
it leur niveau do lit premiCro quinzaine do juitlet. L'indice do deux titres de mines de cuivre 
du district do Rouyn a attoint son sommet dans In semaino du 26 juillet. Los somaines du 2 
et du 9 aoOt donnant des baisses consCcutives. Durant In semaino do 5 juiliet l'indice gCnCral 
cotait 133 7 ct lit somaine suivante niontait a 137' 6 pour ensuite fli5chir graduellement jusqu'it 
123' 6 dana Ia semaine du 9 aoüt. Le sous-indice do 11 titres de mines d'or cotait 91-0 Ia semaine 
du 9 aott, le point to plus has dopuis quo cot indice a Cté compute, c'est-it-dire depuis janv. 1927. 
L'indice de quatre titres de mines d'argent et divers autres titrea Ctait aussi it son plus baa depuis 
le commencement de cette compilation. 
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CONDITIONS EN D'AITTRES PAYS 

Etats-Unis 

Lea oprations commerciales de juillet ont donnê un volume plus considerable qu 'en jiiin. 
L'indusirie textile eat cependant uric exccpt ion. is consommation du coton continuant it baisser. 
L'industrie primaire du for et do l'aeier a CtC plus active, In production d'acier en loupes dCpsssant 
los prCvisions. Los st.atisti(1ues prClimintures de is production d'automobiles indiqitent uric 
augmentation consulêrable après rajustement saisonnier. L'tuigmentation dana Ic nombre 
de wagons charges provient prineii)alenlent des exp&litions do IJ15 qui ont commence plus tot 
quo d'ordinaire. 

Prix de gros 
La moyenne generale des prix a ttC assez stable depuis deux on trois rnois. La baisse du 

I)IJ et do coton a CtC contreltalaneec par Is hausse des bcstituix, principtilement des pores ct de 
Ia gazoline ct autres produits du pCtrole. Le niarchC do Ia gazuline, stimuh par une consummation 
continue et forte, it atteint des prix sans prCeêdent pour l'année. Le commerce s'attend a d'autres 
avances darts Ic pCtrole brut avant Ia fin do l'CtC, it Is suite do is demande plus vive desraffineries 
pour Ic petrole brut, et du marehC plus aetif de In gazoline. 

Speculation 
La baisse de Ia movenne des :tctons ordinaires darts Is prenhire partie do juillet a 6V ,  (on tre-

balance par un ralliement darts is (kuxime quinzaine. Le niveau atteint dana is derni're 
senlaine do juiliet s'est asscz turn rnajnteriu (inns les deux premiCros semainea d'soUt. Le marchC 
mobilier a subi l'influence dii serremeirt do l'argcnt. Dopuis récemment, Ic rapport des banques 
de In Federal Reserve montre uric augmentation cotisideralule clans sea valeurs en portefeuille 
et uric hais.se dans lea reescomptos des luanques afluiies. ('Cci indique que lea bariques do Ia 
Reserve (tnt dCcidC d'être plus libCraics pendant is pCriode du mouvement des rCcoltes. 

Loyer de I'argent 
Lea taux de l'argent ont avancC dans les diffCrentes classes do prCts. Lea effets do commerce 

do premier ordre, .14  ou 6 mois, s'escornptiaent entre 5 p.c. et 5 p.c. dana is semaine du 11 aoOt, 
comparativement it 4j it 51 p.c. dana itt semaine du 5 juillit. Cumme lea banques do New York 
ont rappeiC les prCts a clemritic en pins grand volume, de terups it sutro, In marche des taux 
a etC piiitôt erratique, variant de 5 it 8 p.c. dans In premiire semaine d'ntnit. 

Grande-l3retagne 

La depression commerciale se continue dana Ic nord do l'Angleterre, principalernent darts 
lea regions charbonniCrea, tandis que Ic commerce no laisse pits trop a desirer it Londres et dana 
le sud de l'Angleterro. On ne constate aucun signe visible do reprise d'activitC dana i'industrie 
miniCre, l'exportation Ctant plutOt limitCe et Ia section do eharbon pour usage dornestique 
subissant sa pCriode ordinaire d'accaimie. La tranquilitC thins Is construction navale a sort 
contre-coup sur l'industrie du for et tIe i'atier et los prix des mCtaux sont encore trop Cievés 
pour pernrettre de participer stir los marches mondiauix it la competition avec les producteurs 
du continent. La bonne temperature a contribuC S une amelioration visible dans le commerce 
do detail. Le 30 juiliet, Ic nombre do sans-travail Ctait de 1,305,000, suit uric augrnrnrtatiori de 
185,200 depuis is niCme date lair dernier. Ce chiffre comprend environ 299,500 rumours inoc-
cupés et inabsorbCs, dont environ 130,50k) sont seulernent temporairement sans travail. 

La situation monCtaire paralt satisfaisante; ban que In Banque d'Angleterre nit augmenté 
sa reserve d'or, cue n's pits annoncC une reduction des tsux d'escompte. 

Des prCts ont récemxnent Ct faits it New York, dont l'CchCance viendra it teinpa pour faire 
face it In demande saisonnièrc do fonds itotti' financcr le mouvement des rCcoltes. Dans ces 
circonstances on no pout anticiper aueunc exportation eonsidCrable d'or ct l'on croit. quo Ic taux 
d'escompt.e de ía banque sent maintenu it 4 p.c. Les indices des valeurs spéculatives indiquent 
que Ic sommet do mouvement do In saison a etC atteint en miii et quo lii reaction do juin et juillet. 
eat un echo do cello de New York. 

BUBaAU FitDIUtAL ox LA STATI8TIQIE, 
OrTAWA, Ii 23 gout 1928. 
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