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TIHE CURRENT BUSINESS SITUATION IN CANADA

SUMMARY

Business operations in Canada were well maintained in most lines during the midsummer
period, according to the Monthly Review of Business Statistics published by the Dominion
Bureau of Statistics. The output of manufacturing concerns in July was nearly on the same
level as in June, a reduction in newsprint and steel being practically counterbalanced by inercases
in other lines. The imports of crude rubber and petroleum indicate an active season for the tire
factories and petroleum refineries. The decline in the output of motor cars was somewhat
greater than the usual recession from June to July. Contracts placed for new construction
showed a reecssion from the high levels of preceding months, while building permits were at a
specially high level.  The movement of freight was heavy as shown by the increases in earlondings
and the gross operating revenues of the prineipal railways., Merchandise exports, through the
heavy movement of wheat and milled produets, were much larger than usual for the month.
The output of coal was somewhat less than in June but exports of metals and Mint receipts
indicate that metal mining was more productive than in the preceding month. Judged by the
state of employment, retail and wholesale trade was more active at the first of August than at the
beginning of July.

Owing to favourable weanther conditions, a large wheat crop is now assured—a factor which
will tend to maintain the physical volume of Canadian business at the present high level during
the next twelve months. The bright prospects in the grain-growing areas have resulted in a
drop in wheat prices which in turn was mainly instrumental in lowering slightly the general
average of wholesale prices.

Security prices, following the severe reaction in June, were about maintained on the average
during July and trading was less active than for some months. Bond prices including Dominion
Government issues have recently shown a recession, indicating the tendency toward higher
interest rates.

THREE REPRESENTATIVE FACTORS

Common Stocks

Common stocks uveraged slightly higher in July than in June, the index of 112 stocks being
1446 compured with 143-9 in June. An examination of the weekly indexes leads to the con-
clusion that the higher average was due to the rally during the early weeks of July which was not
maintained in the Intter part of the month. The index for the 103 stocks included in the weekly
compilation, indicates that the lowest point was reached in the weck of August 16, the latest
date for which statistics were available at time of writing. In the week of July 5, the index for
the 103 stocks was 159-4, the next six weeks showing successive declines.  The index of 150-0
for the weck of August 16 was 6 p.c. less than on July 5. In the six wecks the index of 79 indust-
rials declined from 174+6 to 165-1 or 5-5 p.c., 16 domestic utility stocks dropped from 141-3 to
134- 1 or 5 p.c. and the § external compantes dropped from 154-1 to 1418 or 8 p.c.  Among the
industrials the iron and steel index was 25-5 points lower, the pulp and paper index showed a
drop of 21-8 points, and the beverage index averaged 20-0 points lower.  Other groups, including
the milling, oil, textile, food and rhiscellancous stocks showed moderate recessions.

Wholesale Prices
The nverage of wholesale prices showed a further slight decline in July, the index being
1496 compared with 150-2 in June. The marked decline in grain prices was partly offsct by
68318—1%
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increases in animal products and textiles. Owing to the important place which wheat plays in
the economie life of Canada, the pronounced change in the price has a large influcnce on the
general index.  If it had not been for the higher levels in the prices of animal produets and textiles
during July, the general index would have shown a marked decline.  The index for grains shawed
a drap of 7 p.c., and flour and milled produets were considerably lower.  Weather conditions
continued to favor the wheat crop in the Prairie provinces, while great improvement was shown
in the chief wheat-producing areas of the United States.

The index for live stock moved up from 156-0 to 160-1, the cattle market on the whole,
being stronger. At Toronto, supplies, espeeially of choice grades, were moderate.  Drices
declined at Winnipeg as cattle were moved to market in good volume by fiurmers in getting
ready for the heavy harvest. The hog market continued to advance, supplies heing still below
normal. ‘The nverage price of cotton was slightly higher in July than in the preceding month,
but later developments have resnlted in a substantial dechine. The market attitude was the
result of continued favourable weather in the cotton belt with a suecession of good ¢rop reports.
As the crop is Iater than usual, the possible damage from weevil infestation is hard to estimate.

Non-ferrous metal markets were dull and price deelines practically general.  Tin declined
to a new low point, heavy consamption being offset by record world production and the proba-
bility of visible supplies guining for the next few months.  Solder continued to decline ng a result
of prolanged wenkness in primary tin markets. Lead was quiet and weak, but zine was fairly
active in comparison with other metals, domestie spalter, however, experienced a decline.  Copper
was quiet with prices remaining steady.  Silver declined slightly but reeently the position of
bublion in Britixh markets is a trifle finner,

Notice Deposits

The drop in notice deposits in June is an indication of the change in the banking situation
during the last few manths.  The drop of more than $28.000,000 during June is one of the sharpest
changes in this account for some time. In spite of the reduction, however, the amount was
greater at the end of June than at the end of March. As shown in the ehart on page 4, the
increase in notice deposits had been fairly rapid and continuous during the last three years and
the decline in June coincides with the drep in seeurity and commodity prices.

THE STATE OF GANADIAN INDUSTRIES
Agriculture

The vutlook for the wheat crop of the Prairie Provinces has rarely been better than at the
present time,  Weather conditions have been almost consistently favourable exeept in isolited
distrirts. The result is that the erop everywhere in Manitoba, Saskatehewan and Alberta has
made steady progress and suffered no real setback at any period. The latest official survey
published on August 11 indicates that the eondition for spring wheat in Cannda on July 31 was
107 p.c. of the average during the preceding ten years. In Manitoba the condition was 108 p.c,,
in Raskatchewan 105 p.c., and in Alberta 111 p.e. Telegrams on the condition of the erop at the
middle of August indicated that in Munitoba erop conditions were satisfactory and heavy yvields
were expeeted.  Warm weather during the two preceding weeks had hastened the ripening of the
crop and wheat cutting wus beecoming general.  Hail had again ennsed severe damuge in some
loealitics of Saskatchewnn, but the damage, taking the provinee as a whole, was not great. Wheat
was generally in good condition. Cutting had commenced in several districts and wauld be
generad in the following week.  bn Alherta the weather had been favourable for filling and ripening,
resulting in the prospeet of a better grade than last year. No extensive damage has oceurred
from hauil or ingects.

The relatively low prices prevailing in the domestic wheat market for the 1028 erop scason
are principnlly the result of the larger carryover of old crop grain and prospects of an inereased
harvest in the Northern Hemisphere. Market stocks in Cunada at the first of August were the
largest on record, being estimated at 76,484,000 bushels. The visible supply of United States
wheat aside from stocks afloat on the Lakes was 117,242,000 bushels compared with 110,141,000
bushels in 1927.  Deereases in the exportahle surplus in the Sonthern Hemisphere tend to offset
the larger carryover in North America. Good harvests in North Africa will ensure u supply of
durum additional to the United States surplus for the requirements of the deficit countries during
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the current year. The total Italian wheat erop is nearly 40,000,000 bushels ahove the harvest of
last scason and the combined production of Algeria and Tunis, the most important exporting
countries of North Africa, show an increase of somewhat more than 10,000,000 bushels. The
smaller prospective supply of rye may offset to some extent the larger quantities of wheat avail-
able. Forecasts of rye production to date for the countries reporting, total 557,000,000 bushels
compared with 649,000,000 bushels produced last year.

FINANCE
Banking

Current loans in Canada, the chief outlet for the funds of the banks and one of the principal
sources of profits, showed a recession in June. Steady increases since the beginning of 1924 had
resulted in a high point of $1,207,000,000 being reached in May. The reduction in June amounted
to ahout $23,000,000. In recent vears a certain degree of correlation has been noted between
the current loans on the one hand and notice deposits on the other. An increase or decrease in
one account is usually followed sooner or later by a similar movement in the other. Irom the
viewpoint of the banks the notice deposit account is the medium through which funds in con-
siderable volume are made available for business loans. This account is normalty greater af
the end of May than at the end of June, but the decline in June last was considerably greater
than the usual seasonal variation.

The call Joans placed elsewhere than in Canada showed a decline in June, the recession in
Canadian call loans being relatively slight. The call loans elsewhere, mainly in New York,
declined $22,900,000, the holdings of Dominion notes showed a drop of $11,700,000 and other
items declined on balance, with the result that the immediately available liquid resources were
considerably reduced. The balance due the Dominion government showed a decline of $42,500,-
000, while the bank note circulation increased $21,000,000. The labilities as a consequence were
lower at the end of June roughly corresponding to the decline in the assets. 7

Speculation

The traders’ index of the 25 best selling industrial and public utility common stocks listed
on the Canadian exchanges, indicates that further liquidation took place in July and the early
weeks of August. In the week of July 5, the index was 403-2; irregular declines were shown
during the next six weeks, the index in the week of August 16 standing at 380-3, a drop of nearly
6 p.c. The traders’ index measures the trend of gains or losses for an average trader on the
Montreal and Toronto stock exchanges who buys and sells the leading common stocks in the
same proportion as they are traded in the market as a whole, and who turns over his investments
every week,

The continued strength of Noranda was not sufficient to maintain the index of 17 mining
stocks at the level of the early part of July. The index of the two copper stocks of the Rouyn
district reached a peak for the time in the week of July 26, and declines were shown in the weeks
of August 2 and August 9. In the week of July 5 the general index was 133 7, which increased
in the next week to 137-6 and then steadily declined until 123-6 was reached in the week of
August 9, The sub-index for 11 gold stocks was 91-0 in the weck of August 9, the lowest point
since the index was first computed in January, 1927. The index of 4 silver and miscellancous
stocks was also at a low point for the period of compilation,

CONDITIONS IN OTHER COUNTRIES
United States

Business operations were in greater volume in July than in the preceding month. The
textile industry was an exception; the consumption of cotton continued to decline. The primary
iron and steel industry was more active, the production of steel ingots surpassing expectations.
The preliminary statistics of the output of automobiles indieate a considerable increase after
seasonal adjustment. The excellent showing of revenue carloadings is due mainly to the early
shipment of the wheat harvest.
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Wholesale prices

The general average of commaodity prices has remained fairly stable during the last two or
three months. The decline in wheat and cotton prices has been counterbalanced by increases
in the price of live stock, especially hogs, and in gasoline and petroleum products. Under the
stimulus of continued heavy consumption, the gasoline market was firmer, average prices advan-
cing to & new high point for the year. The trade apparently expects further advances in crude
before the summer is over based on the continued heavy refinery runs and the advancing gasoline
market.

Speculation

T'he decline in common stock averages during the first part of July was counterbalanced hy
a rally in the Iatter part. The level reached in the last week of July was fairly well maintained
during the first two weeks of August. The stock exchange was subject to the influence of a tight
money market. Recently the Reserve bank statement shows a rather sharp gain in acceptance
holdings and a falling off in member bank rediscounts. This indicates that the Reserve banks
have decided to lend some aid to the money market during the crop-moving period.

Money Rates

Higher rates are being charged for the various classes of loans. The rate for four to six
months prime commereial paper ranged from 5 p.c. to 5% p.c. in the week of August 11 compared
with 4§ p.c. to 5} p.c. in the week of July 7. As the New York banks called loans in large amount
from time to time, the call loan rates were erratie, ranging during the early weeks of August from
5% p.e to 8 poc.

Great Britain

The business depression continues in the north of England especially in the conl mining
areas, while business in London and the South of England is not unsatisfactory. Nub sign of
revival is noticeable in the coal mining industry; the export trade is limited and the house coal
section is passing through its usual period of seasonal quictness. The quiet period in shipbuilding
has an adverse effect on the iron and steel industry and prices of the metals are still too high to
permiit an active participation in world trade in competition with Continental producers. Fav-
ourable weather has contributed to a distinct improvement in retail trade. The uncmployed on
July 30 numbered 1,305,000, an increase of 183,200 compared with one year ago. The total
included nbout 299,500 unemployed and unabsorbed miners of whom about 130,500 were temp-
orarily stopped.

The monetary outlook is satisfactory though the increase in the gold reserve effected by the
Bank of England has not led to any substantial addition to the basis of credit nor to the reduction
of the Bank rate. Loans have recently been made in New York which will be available to meet
the seusonul demand for exchange to finance crop movements. Under the circumstances no
extensive export of gold may be anticipated and it is thought that the bank rate may be main-
tuined at 43 p.e. The indexes of speculative stocks indicate that the high point of the present
movement was reached in May and that in sympathy with New York a reaction occurred in
June and July.

DomiNioN BUREAU OF STATISTICS,
Orrawa, August 23, 1928.
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December 81,778) 130.808) 125-5] 24,133} 48 279,421 1,740 36,245 24,667
January. ., 78,806f 85,206 122-6| 14,224 16-0 248.7671 1,511 e 35.675 92 21,311
Fabruary. 2 LB0O3) 120 T 1458 242.222) 1,701 5.521 29.67% 3 18.633
Mareh . 2 . 21-0 BE 19 1,470 20.2711 35,703( 24.857| 21,808
Apnitaes e & i 22-0! | 256.357| 1,339 35,441 41.0:7 4
May....... g L2471 32.3 250 304] 1,717 23.041] 44,052 q
June... -4 836 19-6 203,533 E.ADG| 18,0320 42 4452
July . ... b -8 e 8-6 22 260, 1131 1.544] 12 238 33,884
August . ., . 3 o7 L022] 145 MIMBRAT 1542 10,2420 64,401
Septembor . 803 B/ 33 1741 04205 1.8521  §,081| 85.797
QOctolier.. .. 9 82 68-9 24 234 360, 238) 1,974 9,433} 58,600
November.| 04,312 155,521 122.4[ 50,104 579 248,767 2,238 5.001] 44,303
D('c;!;nz:‘ver 83,263 132,189 159-2| 38,690 40.1 283,719( 2,380 4,505 34,149
Jenunry... | T0.505 s4.428) 166.7] 26.523] 18-6) [ 9t 2:8, 4871 1,430 3,692 34,74
February. .| €5,032] 00,39 162:7| 15,217 °f.R 38,513 33,327| 267,131) 1,728 4.312| 30,733
March_ ... | 120,418( 100,147| 147-4 9.437) 23-8( 42,19 36, 84 285 567 1,881 14,665 36,762
April. .. .. 78,4901 00,455 131.9 7.886] 11-1] 29,242 44,8000 252,131) 1,800 24,983 434,152
May..... 113,582 120,151 109-6] 18,845] 24.2] 43,651 ARION 500, 2405 2,358 23,6111 52,089
June..... .. 1O, 604| 109,179 93-8 17,518 25.2{. . ... . 33,0554 294,458 2, 0457 20.33] 42,834
July 103,404 127, 5600 65-50 16,1940 35.90 ... J6.908% 314.5200 1,093 o b

I Preliminary.,

1928 was 112,976,000 1}

2 Sugar production is reported in 13 4-week nerieds per year.
he. il 00,163,000 Iba. respectively, and in 1027 the output in th

29,524,004 ths. respectively.

east of {.evis and Diamond Junction, are not inc
The conmparnlle amounts for June and July, 1927

3 Revenucs of FEastern lines ns defineid by the Mantime
luted in revenues nf Canadian National System for June and July, 1928,
were $11,757,000, nnd $30,758,000, respectively.

The output in the lust two periods of
e Inst two periods was 81,268,000 1hs. and
Freight Rate Act, 1927, or all lines
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Table 2. Weighted Indices of the Phys cal Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Norz.—Data lor 1924 were given on page 14 of the Monthly Review of November, 1925, and for 1925 on page 9 in the
aumber of January, 1928,

\ °l""'ao|a‘:(suﬁﬁ;‘:“""m‘ TR RTEe engyl
= . E . News- Pig a Aulo-
\onth. Crop | Animunl Flour \ugnr. Cotion |Lumber A Steel o
2 Total | Market-| Murket-{Total.| Produe- “lx:u fw- | Ex- r.’;:';ljc ,,gﬁ:‘w Produc- [l":?;:I:;]:
ings. tion tired porin | porta. at B tion. tidn
-0 133.2]141-3 133.2 89-1 107 -8 134-5 175-8 -5 R0.8 220.9
-6 123-4|148-7 135-2 97-6 1.4 1484 177-9 117-0 122-01 2150
i 113-4[§49-7 117-6 848 1405 120-9 1736 123-5 136.9 253.9
7 124-4]151.9 148-0 131-1 135-7 114-4 185-0 119-9 124-2 227-0
2 1120|1456 120-7 121-5 (LT 10%-1 184-9 114:0 ag. 2 176-4
8] 112-1{134-8 13300 112-§ 815 107-0 189-4 89-9 70-3]  183-4
-8 113-5{145-8 141 156-01 1114 96-0f 18790 19-0 89-9 180-§
-4 104131572 122-0/ 1584 198-4 -7 1967 1190 4 187-0
4 107-9142-9 120.7 188:0 160-4 113-9{ 192-0 8%-8 83-0| 130-3
0| 107-1137-8 123-2 148:5 132.5 105.5; 190-5 91-6 89:5 9931
-3 120.8[145-3 161-0 118-1 151.4 114-3 1834 87-8 89-5 105-6
-2 130-6(14)-9 107-1 1.4 119.8 127.0 175-5 £6:2 880 214-1
-5 94 0[157 4 120 4 8%-6 124-4| 138-8[ 202-9 128-5 164-0| 226-0
4 1091|1629 119-2 738 147 4 1370 1877 1311 1067 302-4
2:-2  107-6{164-1 114-8 114-5 146-1 141-2 193-9 134:0) 1479 247-0
t:6- 4 112-9/159-4 - 116-6 189-5 128-6 192-9 118-0 -6 1.0
1198 93-3{140-2 100-3 85-0 145-4 1147 188-5 846 44 127-9
548 122-5(154-8 1:57:6 119-1 1180 104-2 210-0 1075 118-4 158-3
119-3 118-21142.7 132-0| 116-4 95-9 075 2081 89-2 82:6] 134-4
119-0 113-4/178-8 1181 131§ 1031 89-0| 223-1 846 87-6 09-6
128-5) 121:7(140.3 168.8 1554 113-9 97-9| 221-8 645 1233 %31
148.5 104- Q1449 127-0 379 153.7 81.5 211-8 1071 145.8 440
Q-1 17-4/147.0 108+ 4 282 149.0[ 108.8[ 217-5] 110.4] 128.9] 107.9
511 8 1283|158 4 b oy 102-1 ) e ) 122.0] 2210/ 11000 151.0 143-5
3211 112.9{:48 2 134-0 80 118 5 106-2| 230 21 133-0 188.0
213-0! 105-0,157-0 124.5 022 100-4 1139 224.2 128.9 172.5
203-2 LIL-30184-6 §21.5 807 99-7:  108-0 23741 149-0 1800
206-9 102-0:178-4 1211 112.5 134.2 101-0 22440 165.5 1730
185.7 1!84!175-6’ ........ 834 128.0 97.2| 211.8| 162-8] 126-5
All Prysicar Vouous or Bosinesa
Indus-
Month trisl Con- | Mnnu- Car-
Pro- | Total, | Fores- | Mining.| strue- fac- | Trade. | Tm- Ex- load- | Shares | Bank
duetion? try. tion. | turing. ports. | ports. | ings. [Traded.| Debita.
1926
March.......... 139-2 | 1200 | 184-0 | 149-8 | 108-6 | 141-3 | 103.6 | 125-8 156:5 | 1i4.0 [ 229-3 1§2:6
i . 149-4 | 134:3| 185-8 98-3 | 168.6 | 148-7 ) 105-5| 1151 | 137:8 | 128.6| 127.7 121.0
151-4 135-0 1538 117-2 ) 182:0 119-7 106:0 | 121-8 | 130.0 | 125-4 132:5 103-9
153-4 1984 | 158-5 1209 191-2 | 1518 108-8 126-9 160:0 123-9 13- 1212
117-8 141 15%.9 141-4 1446 144-0 108-4 136-9 1450 1251 1068 118
139-9 134-4 158-3 | 152.0 | 6.0 I131-6 | t07.6 | 127-0 110-8 | 118-6 | 385:1 118-0
1411 132.9 | 152.6 [ 140.7 65-2 | 145.8 | 109-6 129.1 131-8 110-1 3199 1131
1508 | 142-01 t50-2| tin-s| 2070 1572 | 15112 | 1298 148 110.3 | 200-8 103:0
November..... 155-6 138-6 | 162:8 | 174-6 | 213.0 142.9 1139 125-0 | 143-5 HAS 4 1911 106 0
Decen;gg’r..... 122-4 132:0 | 158-4 162.2 §2-5 | 137:5 | 112.5 | 120:0 136-6 | 126:0 | 256-4 114-0
Janunry.. ... 151.0 | 136-8 | 156:4 | 142:2 | 1u0-0 | 146-3 no-1 144-0 | 1150 127 2mes 124-4
February...... 1480 140-0 157-3 146-8 187-9 144-9 f1-0 138-1 128:0 1200 2099 127-8
NI . 1728 1483 1777 1405 118-5 1874 120 [ 151-0 | 1415 131-3| 2459 1298
157-8 | 147-8 ) 1725 110-3 1471 162-9 1145 137-2 | 170-0 136-5 | 27h-4 125-5
163-7 | 151-2 173-0 | 150-3 158-2 1641 1148 1382 1705 121-6 | 3430 129-0
161-8 150-8 | 168-8 | 1394 | 1850 [ 1594 117-0 | 1410 1440 125-9 | 3730 131-0
e S e 1512 138-0 161-5 | 141-7 | 218-9 | 140-2 118-0 1444 107-4 121:2 1666 123-3
AURUSE. oo vaer.| 157-0 | 144-1] 1702 | 1387 | 127-9 186-6 | 118:1 | 141.0 | 125.0 | 127-0| 247.7 128-5
September. ... 147-6 143-6 | 1668 1489 | 181-0 | 142.7 1182 140.0 1410 110:6 | 463-1 137-8
October . ...l 1515 | 144-5| 172-8 | 130-7 { 229-2 [ 138-8 | 1162 137-0 | 127:0 | 1it-g| 468-0 130-8
November,....[ 151-0 148-0 | 175-0 | 151-0 | 134-5 140 3 | 124.5| 134-2 114-0 121-0 | 4211 1520
Decenl\;»{sr 0l ees | 157.9 | 162.7 | 185.8 | 2081 | 140-6 | 130-0 t08-5 | 127-6 | 120-3 | 530.1 1618
January......... 160.3 | 150.0 | 175.8 | 154-9 | 232-0 | 147-0 [ 118-5 | f44.1 | 122.9 132:8 | 600-0 1604
February.......| 1681 | 163.7 | (83.8 | 150.4 | 2050 158-4 | 1196 | 158.2 | 162.0 [ 142-1( B02-1 1716
March. .........| 168-2| 184-1| 183.7 | 165-6 [ 15i-5 | 108-2 121-7 | 150-5 | 1576 131-9 [ 850-0 159-0
April...........| 160-6 [ 160-0] 182.8 | 111.3 208.2 | 157.0 | 322.6 | 140-6 | 143.0 | 134.2 | 634.0 1555
May... St || NOGR-0 183.8 | 187-9 | 184.0 | 233-0 18446 124-5 165:0 182-9 145.1 | 182:0 1810
June. ., 176:2 | 170-8 177-9 140:9 | 20¢-1 176.4 | 1296 158-0 152.0 | 135.5 | 470.2 175:9
July . 171-49 163-73] 170.5 | 159-5 | 159-3 | 175.63 130:6 | 1664 172.5 | 146-0 | 270-1 168:7

VThe index for manufacturing inclules, besides the fastors shown above, rubbor imports, cattle, sheep and hog
alaughterings, butter and cheese storage holdings, wool nnd petroleurm imports.

1The column ** All Iniustrial Production” ia the weighted nverage of the lorestry, mining, manulacturing and con-
struction figures given in this table.

1Preliminary.

68318—2
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INDICES OF FHYSICAL VOLUME, MONTHLY INDICES DU VOLUME PRYSIQUE, MOYENME
AVERAGE, 1919-1924 = 100. SEE PAGE 9. HENSLELIB,I?H-WA: 100. VOIR PAGE 9
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.

(T housands of Kilowatt Tlours)

Totuls for Canada Generated by Water-Power Generated by Fuel
Muri- ) e - i Total
7 Prairie | British | Prairie Other |10
Month Water | Fuel | Total tl',::’e Quebec [Ontario] Pro- |Colum-| Pro. Pro. | Bports
i vinces bia vinees vinces
776,413 10,42 786,875 5.460| 325, -S'W 350,857 41,227 8,206 2,25 107,102
559 784,775) 11,196 785,971 6,021 i’l 22| 354,773 44,754 8. 64 2,552| 109,430
Augu\t“....u.... 773,043 11,575 784,620 5‘891 3 356, 476 7 8,530 3.044] 111,181
Septernber........ 809,507 15,507 822,814 &, Gi‘l 280, 590 9,251 4,052 116, 532
Welohahe. &k . . . 902,968 15,914 718,882 6 Lt {N 108] 42% 113 10,531 5,884 126,143
Naovember........ S78.404] 21,77 000,184 o ‘Wi 332,063 418,610 11,028 10,74%] 114,443
Docpmhcz ........ 650,228 16,168 986,397 8.432 371.006] 444,039 12,491 3.678] 117,003
192
February.......... 856, 485) 14,045 870,530 7.398] 322,443] 402,113 10, 234 3,801 98,086
Muarch.. 4 930,547 12,730 952,275 9,333} 358,318 435,306 10,570
April... ; 801,041]  11.004] 902 Uld 4. 049 5 415.".!() 9,304
INIER = S - o9, ql") L9l 660, 93% R.O48 i 9,270
RS e 11.862| ¢71, 75 6,542 0,076
BT it W oy e 13,458] 066,169 6,969 9, 580
B LR P A S 12,703 983,174 6. 15 4\1 {17 01,618
Septemuer........ 15, 38211 DOS.17% 4,571 58, 183 10,228
(Ocicpar: g Nom. . . i 15, 1%51,109.413 5,288 !% ﬂ.}“ 64,698 11,748 v
November........ ! la.“i 1182065 9,571 3| 480,988 7,246 : 13,100 2,324 128,041
Decemll);r ........ 1 1’7 185 ¢|1,145,7238 8,910| 470,317| 402,857 74,005 Si. Uf)ﬁ 14,823 3,715) 127,508
927
NAR QTR < 1,113,864 ©.335) 458,883 480905 77,619 78,657 13, 643 2,670 130, 804
Felwuary... ...... 1,050,057 0,038 453, Ib() 437,367 77,4211 73,071 11.82u 3947} 121,828
RO T v, SR 1135785 11,025 406, 472, 850] 81,303 72.50% 11, 8o 4,425 133,702
ARG N W 1,004,844 0,650 i) 446,662 76,248 T2,7R7 11,024 4,061 120,708
1Y RSN eod| 1,101,834 7,038 442,040 73,979 74.205 10,482 3.286) 124,719
June....... R -~ 1> o1 1,004,726 e 5, 5% 441,403 64,953 72, M7 10,249 2.952] 138, 439
izl L 1,0M5, A8 72| 1,161,260 4 804 427,149 84,808 75,552 10,540 4,020} 138,085
S NITRVE T S o] 1.213.531 3% 4,220,080 8,077) 56l 292 18 4 2 11,007 4,551 187,197
Septenber........ 1,197,023 6,306 551, 461 7 B ) 11,676 4,174] 154. M7
October ... 9, 204 l, 4,170 8,037 n14,274) 493,083 87 717} 85.046 12,814 68,3801 142, 00¢
Novembher 11 20,06011,301,211[ 10,167 605,362) 487,950t 02 146 86,615 14,516 7.453] 120,414
Dncmnhl‘rq 1,330, "Oﬂ 22, 655{1,361, 864 L0, 686| 637,615 498,264] 100 77/ 91.875 16,609 6,010 130,558
Ianuary. .. 1.207.057] 201383 218 115 10.998] 611,723 485,309 06,676] 93.340 15,315 4,84 124,019
Febroary... 1.256,268 17.852/1,274,120{ 10,343} 603.303| 462 .44t 02,350 87.821 13,613 4,230 122,906
ALGHL ... o 1.315.434| 17,030/1.333.373| 10.7%5} 620.401] 480, 945| 100.638| 02,665 14,113 3,826 135,961
AR crattesv <+ o ot 1.24(}..{17 16,42011,62 816 9 817} 600.027 458 "H 92,6538 B5.501 13,032 3,307 122 164
Ml P . . e 1,255,038 15,83]1,271.021 9,043 599,121 12,257 3,720 134,840
June....... s g 1.‘7 9.8331 14,080(1,233.922| 9,452} 505,145 45 11,251 2,838 127,409
1/7) (7 S sl 1.228,224] 14.95511,243,1781 0 266] 612,573 11,699 3.265] 140.139

(B) Average Daily Output.

25,880 3401 28,229 182 10.854] 11,688 1,374 1,786 273 6]  3.573
25,315 361 25.676 104] 10,385 11.444 1oH4 1,848 279 821 3,530
& 24.937 373] 25,310 190} 10,056 11,499 1,352 1.840 275 a8 5,686
Septerber. 26.983 444} 37,427 202| 10,635 12,686 1,582 1.878 308 136)  3.885
Ocrober... .. 29,128 5L3] 29,641 198] 1L1.262] 13,810 1,868 1,900 340 17 4,009
Noventber. 29,280 726f 30,005 263 11,0901 13,88 1,080 2,080 365 3581 3,815
Deceu\ll;’&:ar 30,652 5211 31,174 2728 11,968] 14,320 2,021 2,088 402, 19 7
Febrary.,....... 30,580 502f 31.08¢ 264 11.516] 14.361 1,883 2,464 365 137 3,503
Mareh. ... ] 30,308 411 30,719 301 11558 14,046] 19461 2,457 341 700 3,578
April 24,701 367| 30,008 23| 11.632f E3.860 1,789 2,100 3t 87 4,857
May. 30,643 355 30,4998 2060) 12,998 13.756 1.509] 2,130 209 56 3,852
une.. 31,997 3465 82,392 218 13,567 14,381 1.588) 2,263 303 02 245
daly...... } 30,732 424] 31,167 225 13,289 13.514 1,441 2,204 309 1260 4,265
Auvgnst... .. i 31,273 410 31,683 1oaf 13,105 14,042 1.484 2,44 316} 100 4,608
Septeraber. 33.0493 512] 33,605 150] 13,467| 15.202 1,839] 2,435 341 171 4, 889
Oetober. ) 35,007 490 35,197 170} 14,604] 15,679 2,087 2,467 3 1l 4,650
November, 26,554 515 37,069 319) 15,785 15,565 2.3421 2,542 437 78] 4,208
Dccembsv;"r’ 35,361 598 35,950 287 15,1721 15,809 2,390 2,613 478 . 120] 4,115
1
January 35.932 66| 36,490 301} 14,803] 15,787 2,504 37 440) N8} 4,223
Tebrun 37,502 564) 38,066 3231 16,184 15,6201 2,765 422 142 4,351
March. 36.574 5231 37,007 3501 16,000 15,2531 2,623 342 381 142 4,113
April... 36,458 502 36 90 22| 16,311 14,380 2,54 4 367 135 4,327
May 35,54 444| 35,987 227 16,241 14,286 2,356 97 BRI 106 4,024
36,401 4401 36,031 186 16,9921 14,7161 2,165 X 342 8] 4,648
35,15! 470 35,621 153| 16,680 13,779 2,001 ) 340 13 4,451
30,346 502 39,848 261| 18,106 15,782] 2.319 H 7! 355 1471 5,074
39,372 528] 38,900 213| 18,382 15. 60 2, 1 380) 120 5,136
41,612 619 42,231 2881 19,816] 15,906 2,828 413 200 4,013
November...,.... 42,975 732 43,707 339] 20,178 16,266 3.7 484 248 4,314
Deeenher........ 43, 200 731 43,931 345 20.588] 16,073 3,2 531} 195) 4,211
1928
Ty ™R, ool 41,880 6500 42,518 352 19,733 16.655 3. 404 166, 4,001
February 43,319 616 43,935 357| 20,804 15.946] 3. 470 146 4.238
I 1T 3,433 570 43,012 348| 20.013{ 15,837 3. 455 124 4,188
April. k 41,541 547 42,058 3271 20.001) 15.274 3 434 113 4,072
May. 40,485 516( 41,001 311 19,327) 15,488 2 498 12 4,349
June, 40, 6l 470| 41,131 315 19,848] 15,177 s 175 95 4,247
WAL L it 39,620 4821 40102 2001 19.760] 14 352 2 377 105 4,108
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Table 5. Trend of Business in the Five Economic Areas

Norz.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 on pages 14
and 15 in the number of January, 1928.

Canada. Maritime Provinces.
Con- b Con-
atruc- | Build- Intl’u Sales (1::::" struc- | Build- In;lre: Sales (;’;03:
Month tioncon-| ing "? Bank of cisl- tion con-| ing B Bank of cial
tracts | per- pl(:;~ debita. Tnsur-, fail. | frocts | per- | DBOC | debits. Insur-’ {ail
nu;rr;l- mita. | oot wnce.?| oo aw«nirr{- mita. | S ance.?| o
$000 £000 dan., Jan,,
1920 {%000,000] $000 | Num- || $000 $000 1920 |3000,000! $000 | Num-
=100 her =100 ber
37.292| 18,889 01-4]  2.831] 37,032 131 915 97 84.7 80.-0f 2,138
57,140 18,513 a4-3 2,415| 37,380 1201 764 L 83-8 49-81 2, qpu2 10
54,1868/ 18,672 1.0 2,084 44,348 142 787 70 87-9 801 2,904 14
33,865 18,717 103-7 2 424 30,868 l37| 806 95 g1-1 58-6) 2,450 8
31,697 11,878 104-2)  2,448| 35,757 1t 2,252 84 §4-3 80-5) 2,248 W
20,761 11,036 1040 2,357| 34,562 126! 796 366 96-7 4571 2,469 1
43,381 14,611 105.2 2,831 39,928 174 716 145 04.9 501 2,480 16
34,9873 9,960 102-8 2,0918] {3,804 185, 230 40 R6-6 4R} 2.600 54
13,726] 11,472 101-1 2.843] 47,001 71 380 30 851 49-8] 3,088 13
18,772 6,429 04-8 2,810 36.820 191 44 12 90-8 T3 2,26, 11
14,515 7.77% 95-4 2,293 35,288 143 430 39 B7.6 454 1,834 1
17. 4661 11.643 08-3]  2.000] 42 573 163 127 150 888 47-81 2,459 11
38,582 1R.512 66-2]  2.¢40( 41.386 12 1,110 516 87:2 44-3]  2.639 11
46,759 20.532] 100-6( 2,984 {44 240 127 1.391 503 £9-6 51-00 2,822 ?
52.226] 18,400 105-9 2,880 44.9%4 138 1,997 577 822 49-8| 2,948 8
50,8811 14,511 108-4 2.687] 39.744 117, 670 573 100-5 dnel 2.2560 13
29.881| 29.652 109-2 2,007 38.190 147 838 134 100-9 5.5 2,701 23
Beptember.. ... 32,7881 14, 410 1097 2.B41| 35,097 121 310 226, 1000 554 2,260 [:]
October . ... 47,135 18.83¢ 109-0] 3.512] 47.818 168 1,822 151 93-3 53-6) 2,902 12
November. ... 30,261] 12,840 107-5 4,151 44,639 152 604 85 89.2 5i-8] 2,504 8
December. ... 50.427| 11.744) 105-8( 4,274| 45,580 1 300 38 8.3 83-4] 2,906 8
1928
Janunry . ... ... 20. 450 7.709 %95 3,399) 47,270 197 il 4] 88.5 53-0 2,515 17
February.... ..| 25,873 18,323 1008 3,102{ 39,92 167 268 40 864 80-7| 2,251 18
March_ ... ... | 22.946] 14.018] 10l. 8,215| 44,505 163 284 B4 £8-9 63 5 2,545
April 56,346 18.5°8 101-1 3,208| 48 205 132 2, 184 87-7 62.8| 2,767 10
May. 70.688) 27,4497 115+ 4.230| 49,581 146 19,578, 102, 90-3 60-7 2,385 11
JunBssd .. 8. L0, 589, 026) 22,8291 112.4 3,881 51,458 130 2,248 288, 95-5 6341 3,14 11
Juty........... 38,1360| 25.897 116.3 3.482f 40.076 138 980 1035, 877 2,360 8
Auguath 0l e | s D W SR il 1 8 T -
T
Quebee. Ontario
68-7]  850-9 13.780| 6,747 88-0f 1,158-1( 14,284 45
D01 7622 23,378 7.708 904 975-21 14,318 49
108-8 807-6 13,295 7.906 95-2{ 1,188.2| 17,001 49
112-8) 7934 12,158) 8,098 97-0 1-8| 15,728 87
135 8721 11,225 5,183 96-7 808-6; 13,292 (1]
113-1 815-7 8.628 3.3 97-9 o9ll.01 13,024 18
113-1 OR1-7 25,121 6,863 98-71 1,000-8( 135,737
110-8 052-8 9.57% 5.358 97-4| 1,078-1 15,295 53
7.7 903-7 6,450 3,261 86-8| 1,138-2| 17,011 70
98- 8842 4,388 2,418 90-9| 1,121-6; 15,810 72
99-9] 7832 9.726) 4,341 92 3] 1.019-5| 13,861 43
120-9| 8355 8.308| 5.044 94-0| 1.073-0| 16,919 83
9.2 590 7 17,836 8.22¢ 84-3 1.091-3| 13,601 41
105-5| 1,010-4 19,618 8,827 98 1 1.238-1] 1I8.446 58
112 B| 1,089 3 20. 655 7.215 101-5] 1. 1%4-1 17,584 60
102 31 9387 28.200( 9 Ot 102-3] 1.026-1 15.482 42
115-2}  Bi&-¢ 11.985] 5,920 “02-6) 1.035-2] 13.562 46
H5-9 0265-1 18.213 7.154 103-8] 1,208-0| 12,699 51
145-47 1,251} 20.356| 10.136 104-31 1,398 0| {8.647 68
115-8] 1,561-1 10,088 f,482 103-1 1,561-1( 18,15] f1
115-5] 1,561+ 2 26,801 5,989 102-5) 1,712-3] 17,743 85
104-5] 1.172-6 10,959 4,213 656-7| 1,432-4] 19,42 82
166-6| 1,104-5 5,845 4,150 9B.5| 1,266-6! 15,800 a9
105.8§ 1,082-8 9,736 8.081 99-8[ 1.333-8| 17.577 53
104-1{ 1,198-0 23,713 7,920 99-5| 1.306-8) 16,990 42
108-0] 1,584-9 15,5361 13,184 103-4| 1,620-7| 20,015 57
161 1,416-9 32,837| 10,680{ 108-5| I,517.1| 19.908 48
;l‘gg 1.195 6 13,762] 15,310 110-5| 1,313-0] 20,068 52
b Las ahlbl]. o P e | ST | (ENR 133:8)........ S TT

fecLlean Building Review. *Life Insurance Sales Research Bureau, Hartford, Cona.
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Table 5. Trend of Business in the Five Economic Areas—Concluded
Prairie Provinces i British Columbia.
Con- Con-
struo- | Build. | Inqex Sales | Com- ! o | Buita. e o Sales | Com-
Month tioncon-| ing em. | Bank of ) ali joncon-| ing em. | Bank of il
tracts | per- | i debits | Insur- [ oo § tracts [ per- | 3 0 | debits. Tosur- | p o0
.\:lal“d mits | oo ance.?( a»:‘ns HIZEs: |fr S ance.?| e
Jan., Jan.,
1920 |8000,000) $000 | Num- | $000 $000 1920 |$000.000| $000 Num-
1926 =100 ber | =100 ber
T [ 88-2| 4i4-8( 7,570 23] 3.433| 2,363) 108-3 158-8| 2,782 3
May 92-6| 455.3| 8,533 14 1.810| 2.487) 113-5{ 152-8] 2,783 8
June. 103-5| 4774 . 888 270 5,015 3.326 1186 160-9 2,996 []
July. 107-3 4044 645 15 1,728 5,778 118-1 163-2 3,402 4
Aungust.... 1065 468-1 8. 114 13 4,902 512 120-8 158-9 2,380 [}
Septemhber 106 -9 4271 7.014 24 1,101 508 1218 157.7| 2,588 5
October....... 110-0]  628-6 8,268 1y 1,214 367 119-2 1374 2,056 5
November... . 107-7(  684-5] 10,667 303‘ 1,188 L0028 118-0 1721  2,M4 8
Dgcen;l;ze,r.. cot 1054 559-8] 10,707 3 151 8F 1127 104-9 3,334 4
lanuary . ..... 100-6 432-8 7.101 3?4'r| 2,083 1,843 98-8 184-0 2 497 10
February..... 47-2|  309:5| 8,830 28 1,000 1581 1025 135.8 2,355 ¢
Marab.... ... 95-9| 453-3] 8.544 281 2.668] 2,139 1048 160 3| 2.872 0
Aptil.s -, 5.0 948 44700 8.014 23| 2.08¢ 1.719 108-3 1577 3. 080] 4
May..... | 99-7]  505-1 8,052 158 2,229] 2,416 142-0 180-7 3. 164 3
Jupn, ., 1072 418-2 8,837 200 2.873| 2,053 118-9 168-1 2-964 [}
July..... 1115 430 9 8,443 14, 3.1%0 1,273 122-9 1656 2,579 1]
August. ........ 114-8|  492-4 8,202 144 3,730 1,500 124-0 169-5 2,573 9
September,.. ... 115:2 1488 7.538 2 1,051 1,499 122-5 168-4 2,853 5
October ... 112-5( 4181 8.905 21 3,717 1,716 121-5 1891 3. 205 1
November. . .. 111-5]  791-4| 10,472 30| 3,183 1,380 117-5 187-4| 3,032 4
Dacen;!’w ..... 111-8 730-4| 11,531 23 .898| 2,084 113.8]  206-8| 3,103 4
Jnnuary . ...... 113-5 533-6 9,835 36 905 1,197 103-0 277-5 3, 284 4
February...... 1002 482.7 B 552 24 3,3% 3,510 105-4 1974 2,784 1
102-5 528-1 8. 580 26 3.8535 1,783 109-3 217-2 2,861 10
102.8| 525-2 9,238 24 2,955 2,553 112.7 2054/ 3.03Y 6
109-3 75101 10,663 23 4,556 1,683 118-8 2031 3,205 %
122-4 622.8 10,938 28 3,565 1,832 123-9 2009 3,07 4
l';gg 706-5| 10,640 21 2,097 1,300 l.;?; 108-8| 3,007 8
L3781 . 0 Rty ] 3T R g A PRI 7] o . R R e R

S MacLran Building Review.

1Life Insurance Saler Research Bureau, Hartford, Conn

Data lor 1924 we;e givenron page 13 of the Monthly Review of November, 1028.

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.
Monthly Average 1924-25=100.
. Maritime . Prairie British
Month and Year Provinces Quebee Ontario Provinces | Columbin
1926

o) TR SRR Y ot SRS TR S oo i01-3 119.2 121.3 218-1 141-9
MEEL . . e - 87-7 104-5 135.8 248-8 111-9
) BT Y R 98-8 181-1 129-2 169-8 130-2
T R et - o 1o e 2 90-0 119.7 120-2 191-7 1661
N TSRS TR e 138 4 1072 107-8 182-5 132.8
September.......... 121-0 107-4 104-3 124-8 102-2
Qctober 06.9 136-0 137-0 117-8 1004
November. .. 79-2 141-8 109-5 104-8 972
DecT;’bhcr 846 130-5 96-5 90-8 99-0
January 742 85.2 84-8 137-8 98-8
[FOBIMARN A& ok - « « oo~ 88-1 87:4 105-4 63-4 032
Bianch...... S 3o . 1151 101-8 1111 104-2 118-2
T S S I 1417 120-6 135-2 168-4 123.8
Mag........... P 153-2 144-2 1451 224-5 1855
JUNGUus aials o 0 onn o dls'e siansinnn 181 2 147-4 1364 2432 125-9
il e 137:9 127-8 153-¢ 1811 107-0
ANRUL: . s cnenns 1038 208-1 1119 188-5 1418
September. ... 108-% 124-7 130-5 1326 113
Qctober. . | 1267 158-7 150-3 179-0 1168
November. [ 2.7 149 8 123-0 -1 1284
Dec;l’r;lsw 4 95-0 1428 150-8 172.2 127.8
LT o R 70-0 1118 117 9.7 172
Februnry... 89-.6 123.¢ 99-9 1.7 161.5
March..... 172-8 117-3 119-9 145:9 122-2
April...ooens 156-8 1320 149-9 2396 148-1
May. e TSR e oo  74s H8%s o aSIEIe o'l v oiSRrESTete MlakeTs 549-5 177-8 161-.2 2083 148.7
June. . 161-2 155-3 180-9 266-1 110-5
ST e R P B, SR R N e R T R 188 9 110-8 163-1 260-2 108 4
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars.

1927 1828
July | Aug. | Sept. | Oct. | Nov.| Deo. | Jan. | Feb, | Mar. | April | May | June July
$ $ $ $ $ $ ] $ $ 3 $ § $
Maritime Provinees-|
Halifax............ 30-2| 25-5| 30-1 <20-3| 2811 331 27-20 26-9{ 31-8 35-3] 36.4] 33.0] 374
Moncton. . ! 77 7-2 7:3 75 7-6 79 [ B} 68 73 i g 8.2 8-0 7-9
Baint Jobn..,..... 8.2 19-0| 18-0| 19-8 1g-0; 22.4) 18-8] 173 21-4 20.5 25.1} 22.1| 22.3
Tota]......... 56-1) 51.7] 55-4| 56-6| 54-8 63-.4] 530 507 635 63.6 o60.7] 631 677
Quebec—
Montreal 878:8 786-5| 800-211,176.2/1,460-6!1,471-2(1, 103-6]1,038-2/1,012-9 1,123-3(1, 503 .01, 338-0/1,108-3
Quebec............ 701 62-6[ 56-21 64.8] 8i-¢ 90l 676 583 59-2' 63-4 70-0f 634 75
Sherbrooke. . ..... 87 86 9.7 10-3 10-5 110 111 81 10 7| -4 11-8)  15-4 1]
Total......... 858-7| 858-08| 965-131,261-111,856-11,551-2]1,172-6{1.104-51,082 BEI.IQB-OI.SSI 9{1,416-9{1,195-6
Ontario—
Brantford......... o8 114 1050 11-7] 10-3] 123 9.6 87 ¢ B 98 11-5 4.1 136
Chatham.. .. 82 77 8:0 7.7 8-0 8-0 8-0 73 98 78 10-0 74 7-5
Fort William 9:0 8:5 8 8- 10-2 101 7-8 72 72 fi-4 10-9 10-1 91
Hamilron.. .. | 573 548 578 6220 878 610 53-3| 623 se3 715 744 57-8] 638
Kingston., 68 6-3 73 73 8-7 70 fiel 5.1 60 58| 7-6 7+0) 70
Kitehener. i 8.7 9-5 Q-4 1241 11.2 13- 1.7 106 10-2 11-0] 12.7]  12-1 111
London...........[ 304 25-9] 270/ 314 387 3.6 341 27-3 -6 33-8 384 252 314
Ottawn. ... .. o 126:3) 123-7) 124-9) -127-2| 267-2| 319-7| 145.8] 174-0] 148-6| 160-8] 200.5| 216-7] 147-8
Pererborough. . 70 i+ 0 6.9 8.2 7-3 8§ 8-4 68 71 74 7-9 7-7 80
Fnia..... 20| 10-1 991 107 113 9-3 S0 5.0 7-5 741 10-4] 10-2| 10-2
Taronto. Al 7M1y 73741 901-8(1,072-0{1,004-61,182-7[1,155-2| 967-4] 084-1| 932.9]1,188.5/1,128-6] 956-5
Windsor........... 38-5| 33-7 36-5 37-6| 370 437 333 JUES 43- 4321 47-9] 50-4 43-1
Toual........ }I1,026-1[1.035-2]1,208-2(1,300-0(1,661-1{1, 712-3{1.432-4]1,266-6{1,323 8(1.306-81,620-7(1.577-1[1.313-0
Prairie Provinces—
Brandon.......... 42 4-5 4-4 54 58 5-4 37 34 3-8 4-2 4-8 4.7 4-8
Calgary. ... . A 58-6| 54-7 47-61  53-3] 89-0{ 951 868 812} 06-9/ 860 97-8] 821 71-4
Edwmonton. . ,..... 39-2| 35-0] 34-2) 410 468 791 444 387 418 42:2}  44-3] 42.3 44-1
Letbbpidge........ 44 5-2 55 76 85 €9 4-7 51 62 5.7 63 6-¢ 72
Medicine Fiat. ... 3. 3-0 3-0 4.6 56 8-2 37 37 45 4-6 4-7 4-7) 42
Maoose Jaw........ 8-0 g1 91 10-7 11-8 1.7 9-§ 73 84 8- 8-8 g-1 88
Prince Albert..... 2:5 2.5 2:4 2.5 3-0 3-8 2.7 2.4 P T8 2.9 2-7 2.8
Waginel ¥, wel. . 30-5) 47-53 3%.0{ 464 50-4 5.3 33-7 30-5 32 87-3 41-8 411 460
Saskatoon. e 13-0 15-7 144 158 18-0 17:7 15-0 123 131 11-§] 157 16-3 1682
Winnipeg. .. ..., .. 302-8| 311-6] 284-1 422.9[ 645-3| 478-9| 325-2 205-7 3153 316 3| 521.3] 4t0-0f 4937
Weyburn Branches| 3.7 3-8 4.2 8:0 I 5-7 3-3 2.4 3-5 3-1 3.2 2.9 340
Total.........|| 480-9 492-4[ 416.8 618-1( 791.4] 730-4| 533-6 482 5281 825-2[ 751.6| 622.8] 706+5
Britiat Columbin—
New Westminster. 6-9 7-2 7-1 7 8.7 6-9 65 62 760 -7 7.6 Tel 77
Vancouver........ 123-1) 132-8) 1:9-1] 137-8] 149-9] 162-8| 166-8] 161-8 168-0] 16i-1] 163.5 1602 1438
Vietoria...... 35-6] 20-5) 32 434 30-8 371 34-2 298 407 33.6] 32.4] 32.8 374
Total......... 1€5-6] 160-5) 168-4] 180-1] 187-4| 206-8| 207-5 197.4| 217.2] 205.4] 203-6] 200-9 108-8
Total Canada i2.687'-4 2.607-312,843-9(3,511-8(4,150-7, 4,'.’74~l;3.399-]13.102-0l3,2!5-4|3,298~1 4, 230-5{2. 880- 83,481 -8
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1927 1928
July Aug. | Sept. | Nov. | Dec. Jan. | Feb. | Mar April | May | June July
Charlottetown.. . .......[........ T o | B | erPalmat sl W [ R ) R
Nova Scotia. ... 41 i) 111 68 29 25 21 808 64 122 70 820
Halifax....... 434 6! 101 57 20 18 21 896 7 116 55 811
Neow Glusgow | [ 2 1 I 2 s .. 27 4 1 1
Sydney....... 14 5 7 D). & 5 Tl s 2 30 4 23 8
New Brunswick 122 68 115 17 9 16 19 36 121 179 210 160
Frodericton... 56 5. [ ol ST SR e ST M S . 10 O7m...8. . 71
Moneton. ... .. 7 24 13 1 1 41 . 12 53 29 13 15
Bnint John...)| 59 4| o 15 8 12 i9 25| 58 81| 107 i
Quehec. ........ 2,881 | 18,721 3,809 4,141 | 3,417 1,945 1,745 | 8,108 | 8,027 | 6,689 | 5,680 | 3,901
Montrenl......| 1.935 | 19,207 2,635 3,878 2,431 1,225 1,303 | 2.85 1,862 4,067 | 4,204 3,302
Quehec....... 343 231 508 349 27 831 H 278 366 1.298 407 231
Khawinigan. .. 62 33 10 o 9 |. Lt 2 80 181 553 29
Sherbrooke. .. 31 31 35 49 By |. . = 12 29 24 288 204 12
Three Rivers. 170 170 88 102 768 % 80 38 124 679 215 130
Westmount .. . 291 2 533 a4 124 100 275 368 57t 377 243 248
Ontario._....... 9.011 5,920 | 7,154 2 ¥ 4,213 ( 4,159 | 8.031 7,920 | 12,184 | 10,680 { 15,510
RBelleville. .. .. 16 (1} 15 13 ) (8= B o 88 42 15 5
Rrantford.. . 64 53 43 31 7 16 13 52 58 44 B4 69
Chatham ..., 44 72 15 12 52 18 13 26 49 268 60 50
Fort William . 15 97 36 41 8 3 537 20 a6 296 101 47

1| ST 8 2 15 21 3 1 3 5 30 88 38 26
Guelph. ...... 32 40 85 27 3 1 22 42 44 o 7 34
Hamilton., ... 312 503 245 480 186 25! 239 1.115 815 401 883 427
Kingston...... 19 17 1 183 1 7 14 n 172 44 35 52
Kitchener..., . 63 194 182 7 13 1 il 48 134 330 204 162
Tondon. .. .. y 302 203 49 247 63 102 102 210 a37 230 33h 19
Niagura Falls 130 125 39 112 44 56 i 201 105 210 44 46

MWB., ... 621 333 Tin 362 2:9 52 107 202 380 285 353 207
Ottawa. ..., . 205 230 288 492 b 60 16 351 420 453 289
Owea Sound 14 7 3 1 I 3 7 o= 12 89 97 24
Peterborough. 308 9 17 24 10 8 18 3 39 79 25 38
Port Arthur. | 2,189 48 126 37 13 634 10 155 71 3,441 102 433
Stratford. . ... 38 1t 17 1 23 1 1 4 [ €9 28 20
St. Catharinea 263 52 130 87 85 34 25 38 98 78 122 51
8t. Thomas... 6 18 12 3 17 1 1 1 5 30 43 25
Barnin........ 300 ] 131 57 78 15 13 64 49 129 43
Sault Ste.

Marie....... 72 26 25 9 2 8 1n 8 40 62 60 22
Toronto....... 2675 | 2,725 | 2,761 | 3,082 | 3,330 ( 2,162 | 2,452 | 2,787 | 3,104 4,654 | 5,174 | 10,606
York and Enst

York Town-

ships. ....... 562 495 19 624 238 330 233 336 [ 1,013 803 | 1,079 657
Welland....... 43 16 83 5 9 ] 7 7 44 29 149
Windsor. 300 240 464 496 411 199 165 313 463 328 325 586

Hondhe == 59 78 115 48 13 L] 12 2 108 36 2% 35

Rtiverside... 62 34 63 44 26 £1 in 22 64 72 68 26

Sandwich.. 158 9 23 33 11 54 4 65 17 40 240 39

Walkerville. 100 54 78 1 49 33 43 47 85 346 110 69
Woodstock... . 17 8 7 (3 24 i) 2 18 42 75 24 54

Manitobn.... ... 907 798 855 k! 1 106 127 385 1,204 1,624 2,087 { 1,235 1,016
RBrandon...... 42 B4 7 5 30 1 11 7 25 85 82 13
8t. Boniface. . 68 90 88 51 12 17 2 27 150 89 35 167
Winnipeg. ... 797 624 760 299 65 110 364 1.101 1,449 1,913 1,117 836

Baskatchiewan. .| 1,466 | 1.086 “i 212 i 54 132 946 | 1,058 | 1,551 | 1,357 | 2.43
Moose Jaw,... 196 339 87 ] 30 5 2 8 50 177 37 624
Regina........ 828 411 77 52 8 3B 98 232 413 27 624 1,177
Saskatoon. ... 41 336 184 154 41 17 32 708 588 848 606 643

Alberta .. ... 402 454 350 186 3l 131 373 518 2,167 1,769 1,350 893
Calgary....... 177 171 159 103 40 104 39 294 1,408 842 688 523
Tdmeonton. ... 171 234 167 52 3 14 28 188 560 884 634 317
Lethbridge. . 51 82 12 12 8 15 15 22 186 37 22 37
Medicine Jnt. 2 27 2 ISEIR:.. ... 1 1 8 4 35 5 16

British Colum-

Gia”. .18 1,273 1,509 1.408 1,380 | 2,064 1.201 3,511 1,783 | 2,553 1.685 1,832 1,300
Knmloops... |........ T2y |4 Sy S 4 ] 4 O 14 8 9
Nanaimo. . ... 8 9 4 3 6 4 7 3 2 Si. £ gl
New Waest-

minster.. ... 69 116 65 21 12 92 147 54 124 20 82 58
Prince Rupert 22 il 7 12 1 4 81 18 17 2 22
Vancouver. ... 600 718 850 628 968 588 | 2,531 837 ( 1,118 210 | 1,122 413

Point Grey 357 345 332 186 124 344 517 457 481 414 417 373

North Van-

couver. .. px3 29 19 11 8 30 46 20 486 24 25 108

South Van-

COUver. ... 123 o 121 126 31 7 131 223 16 153 124 101
Victoria...... 68 [ % 71 410 907 535 120 100 185 10 37 127
“Rotaly. . » .. 16,611 | 20,652 | 14,410 | 12,819 | 11,744 | 7,713 | 10,323 | 14,016 | 18,528 | 27,407 | 22,6208 | 25,897
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Table 8—Index Numbers ot Wholesale Prices: 1913 =100
Norr.—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov, 1926, and on page 18 of Jan. 1928.

1. CoMPONENT MATERIAL, I 2. Puneosk.
Cher:i- 'I
’ 1ron Il
Month t:lflee‘ Animalg Woord and Non- | Non- :lf 4 Con- Pro-
o8 Total Proz Pro- |Textiles| and its | Ferrous| Metallie \l)“e«] ;'aumen-' ducers
ducts, | Aucta. Paper. | Pro- | Metals | Minerals| “},'>" | Goods | Goods.
uets. ducts. |
Monthly Average |
’ Ll 200-2 2344 198- 281-4 171-6 | 201-8 1356 163-8 185-4 || 191-7 206-2
d 2435 287-6 | 204-8| 302-3 | 241-6 | 244-4 137:7 197-5 223-3 22651 241-9
2718 178-2 | 154-6 | 185-0 | 202.5 185-7 986 | 205-4 184-7 174-4 1673
152-0 148-4 135-4 174-7 | 186-4 151-8 98-9 188-4 166:-4 § 153-6 1468
153-0 1442 1341 200-9 176-8 168-0 18-8 183-8 164-8 151-3 145-0
155-2 153-6 128-5 202-5 | 185-8 161-0 48-3 183-4 161-8 l 150-5 1476
100-3 173-3 115 193-3 159-0 151-6 105-6 176-6 157-1 156-9 155-5
156-2 3T 141-1 171-8 156-5 145-1 10t-6 176-1 157-8 161-5 148:3
151-6 165-1 141-7 160-9 154-2 143-2 o4-8 171-1 153-8 154-3 147:0
156-2 | 175-8 1 135-8 | 173-0| 155-8 | 143-7| In-6| 175-8 ) i57-0) 159-7 150-9
163-9 168 8 135-8 | 172-0 155-5 144 2 101-2 175 8 167-9 1584 1480
Reptambar . 152 8 1809 141-0 | 16%-4 155-8 1448 10g-2 175-8 157-7 | 158-1 145-8
October. . ..., 1531-1 180-8 1:2-1 158-5 165-1 115-1 98-1 175-8 1577 |i 158-7 1441
November.... .| 1515 162-3 142.8 155-8 156-5 1457 ar.7 171-5 157-8 || 158-7 1432
Dagembies 8L 58 L. ... 1515 158-5 143.2 155-3 }ggﬂ 1460 96-7 174-5 157-8 158-2 142:5
1927 e
Tanuary . 150-6 1589 1442 1557 15-5 944 744 143-8
Feliruary, 150-1 160-4 142-3 153-4 155- 1444 a6 g 174-0 1444
March. ... (87| 1593 139.7 | 150-5| 1580 1446 15-9 | 172-0 1441
April...... 148-56 | 150-8 [ 138-1: 151-2 | 1640 | 1437 878 | 1680 145:0
L P RS 1519 1741 135-8 132-8 1537 1436 vg-g 1701 149-1
June 1535 | 1810 | 1340| 154-3| 1536 | 1435 94-2 | 1688 1502
SO ke .| 1520 175-9 133-1 155-6 153 4 143-6 93-4 185-5 1499
August. ...... .. S o I | ] 1722 1377 154-3 1537 1426 237 158-5 1192
Seatember, . 151:0 162:0 143-1 165-0 | 154-3 142-8 93-6 170-3 1465
October. .. .. 152-4 161-8 145-7 171-5 154-3 122 96 170-2 1452
Novemnber.,, 152:2 160-2 141 172-1 154-3 141-4 914 170-2 1458
December % 151-8 | 156-8 | 149:6 | 1710 Itﬁ;l-fi 1417 957 | 1702 147-0
1 51-4
Japunry. . g F LY S 151-3 187-7 145 7 171-0 141-7 45 0 1702 148-8
Fabruary.. ... 150-8 158-2 143-4 170-3 154 -4 142-1 04 4 1702 148-1
Maralis. ... ... 152-8 144-2 144 9 170-8 155 1 141-7 04-2 170-1 54- 149-9
Apmll. . - .| 153-2 169 7 140 4 167-4 155-2 1415 013 189 9 149-9 I 152-0 152-7
May.. .| 1829 148-8 158-2 168-4 156-0 1t-7 95-7 169-9 150-0 § 150.7 $53.9
June. ... b | RURT S .| 150-2| 158.6 [ 141-3 | 168.4 | 16d.0 | 139.7 933 | 170-6 | 14800 1515 150-3
July a; =4 1496 152:0 117 4 168 3 1560 130 4 95 7 70-8 g 0l 1531 147 8
3. UriaIn
General. “ield Origin. Animal Origin. Forest Origin. Mineral Origin.
Month. Raw or | Fully or| Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Pnrtly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly { Partly | Chiefly
Maniy- | Manu- | Manu- | Manu- | Mami- | Manu- | Manu- | Msnu- | Manu- [ Manu-
factured.| factured | faetured | factured.| fuctured | factured | fuetured | (actured | factured | fretured,
2080 204-4 248-8 234-7 00-7 208-4 166-3 193-1 164-4 1718
244.0 242-0 302-8 293-6 201-4 5.0 2342 212 195-5 201-0
108-4 180-0 1743 1844 1434 166-7 1843 275-4 174-1 173.8
148-5 1550 1477 1584 130-6 1421 1683 1081 161-4 153 -4
1428 159-1 1432 158-9 124.4 146-6 168-8 208-8 184-7 151-
10RdE . .. b e . . B 148-6 157.3 153-1 171-5 126.3 133-3 156-3 204-0 158-8 150-8
TESE . LT . s, 158-0 160-2 17282 178-5 1376 148-3 149-7 196-2 158-9 143-2
156-7 154-3 171-2 167-0 136-9 1474 149-3 185-3 156-1 1410
153.2 1488 1646 161-7 1393 141-0 148-4 177-2 150-3 1354
1572 154-0 178+ 167-4 1330 144-8 148-7 182-8 1559 141-4
1830 1837 188-9 168-5 129-5 144-8 149-3 182-8 1545 1418
152-0 151-9 158-8 162-7 1386 1433 148-2 182-8 154 7 141-6
151-8 150-8 1581 159-7 141.2 142.0 148.7 182 -8 153-8 1419
153-0 149:2 160-2 158-7 W24 140:9 148-7 182-8 154-0 1399
151.2 149-8 185-1 1590 143-0 140-4 148-¢ 182-8 153.9 139-¢
Innoary, . o Il 1518 149-8 156-8 158-7 113-5 143-4 148-7 182-8 153-8 139-0
Fehmarvsl% ¥ ... 1814 149-3 158-1 159-8 140-2 1425 148-0 127.7 152-8 139-1
March_ .. LR 1491 149-1 157-2 1530 133-4 15-7 118-0 177-7 151 -4 138-3
April.. A 1480 148-5 159-2 1388 132-9 1420 1478 177-7 148-1 137-9
R | ) . 155-3 148.5 174-9 162-2 1301 138-9 147-5 1777 1510 135-7
June. L 158-1 148-3 182-3 163-3 130-3 135-0 147-3 1777 510 133-8
July b 1556 148-1 176-2 185-1 124-4 135-1 148-3 175-6 151-2 133-7
August . .. 1558 1481 172-9 1638 134-9 139-1 1490 175-6 150-8 132-8
Septemlier ! 152-8 148-1 162-0 160-8 149.9 1431 149-0 1758 151-3 133-7
October . = o 153.7 1481 182-§ 160-8 1438 1434 149-0 176-8 151-2 133-5
November by T 1586 147-8 161-2 161-1 146-0 14101 1490 175-6 151-5 1331
Deet‘m!mr.’és....... b 1827 147-8 155-7 161-4 150-4 1411 148-7 177-1 152-2 133-1
1
152.2 147-6 1878 150-8 144.2 14156 148-7 177-1 1519 1331
151-5 1474 184-4 159-9 1409 1414 144-6 177-1 151-8 1332
1550 1481 167-1 160-0 141-1 1440 148-9 178-1 151-6 133-0
156 ¢ 149 4 172 3 164-0 1369 142 4 140 6 178-1 1505 134-3
155-5 8.8 171.8 1636 Ll4-0 130.5 1505 178-1 15141 134-3
151:7 147.9 159:7 158-8 138-2 1410 1505 178-1 151.8 134-1
149 9 147 8 151-1 156-6 145-0 1404 150 & 178-1 1516 133 8
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Table 9—Prices of Representative Commodities
Nore.—Data for 1924 and 1925 were given on pare 17 of the Monthly Review for November, 1826, and on page 19

for January, 1928,

)

Tlour, Sugar, Sugar, | ltubber, Beef Sole Cotton,
Wheat, First raw, 06" | Granu- | Smoked Hides, Lea- Box Raw, | Cotton
Moath. No. 1 Patents, | Centrifu- | lated, Sheots, No. 1, ther, | Sides, | Ham- | Yarna.
Northern.| Taronto. gal, Montreal.| New Toronto. Tor- [ B. Mill.[ ilton.
Montreal. York. onto,
Bush. [2-98'sjute| Cwt. Cwt. Pound Pound Pound | Feet | Pound | Vonnd
Monthly nverage (] $ $ $ $ $ $ $ $
1919 2.37) 11.42 7.0435 9.903 4868 326/ .80 847 3213 040
2.511 13.837 15,404 17.02)0 3108 226 L735 La34]  .3426 67
1.640 9.718 5.808 8.900 .1683 089 .525 .274]  .1508 387
1.235 7.65 5.054 6.672 1752 128 441 L2031 L2125 404
1.0837 6.867 7.0063 0 .583 L2057 A17 425 o 2031 5783
2730 7.40 5.655 8.323 .2063 .103 418 . 256 2872 .50N8
1.6400 9424 3.9714 6.250 “En 128 425 274 235 4376
1.4946 8.8 3.8808 8 9507 488 108 JA86 263 1740 . 368
1 4806 8 254 4 20377 6.26096 .37689 1594 .398)  .2042) (19047 3390
June.............. | R 8 727 3 70875| B 89 429 10 - (105 .38 26 | .1983 36
July 1-5884 8-0052 370875 5-89 413 -10 - -105 <38 28 <2058 30
August . 1-5048 8:795 3-8138 5.89 <388 +19 - - 108 38 28 <2022 -34
September. b-4178 8-286 2-95881 8 89 412 -105- .1t +38 <28 | I8 M
Outober.. ... 1425 821 4 0838 5 985 428 105- -1} .37 20 | (E4od 34
November, .| 14997 8.00 4-11625)  5-088 <40 115- 12 7 26 | 1433 | 34
Deveniber ... ..., 1.3315 T 4.70875| 8 5075 3s1 115- 12 .37 .28 L1452 .84
1927
IROUALY: .o.e. ¥ .04, £.3515 7.057 4 5525 0. 408 3757 115~ 12 .37 .27 1513 .34
February . 1.3948 810 4 5213 @ 408 3713 = 125 .37 427 1568 .30
March,, 1.4278 7.9% 4.33375 6.408 4115 11 - 115 .37 i/ 1539 .30
April. 1 4513 8.034 4 355 6 3175 4108 LI ) .37 .27 1574 .30
May.. 1.5583 8 HK 4 428 0 412 40901 13.- 133 37 . 1711 .30
June. 1 611 8 04 417 6 4125 373 16 -1 17 40 .28 1826 30
July ... 1.6214 8 94 4 084 6.3175 3507 18- 19 40 133 1932 .30
Auguat ... 1 597 8.72 4 02125 61275 8328 17 - .18 .40 33 2129 365
September, . 1-45075 8.25 4 334 6.1278 33778 .19 - 20 .42 .31 . 2451 .39
Qctober. ... .. 1 441 7.043 4 2675 8.1275 3423 A9 - 20 43 3 . 2338 42
November .. 1451 8.02 4.2675 6 0325 37645 .19 - .20 .43 a8 2228 9
1-4019 8-045 417375 60325 40704 -20 - 21 +45 <31 2148 +87
1.4279 7 908 4.31 6 0325 4058 2-.23 .49 34 L2127 .37
1.4218 7.868 4.25 5.8375 L3287 20 - .21 .49 .36 2052 345
1.4815 7-80 4-5625 5-0375 +28683| .22 - .23 -49 <38 2124 <345
1.5651 8-425 4-50 8.08 .1885 22 - .23 .49 .36 .2243 343
1.5685 8 483 4 5625 5 58 J18843) .22 - .49 .36 L2084 37
1.4250 8.06 4.3750 5.798 1942 20 - 2t 49 .36 2328 37
1.3093 7.809 425 570 1919 20- 21 49 35 235 .37
i Copper,
Saxony. Cingham, | o0k Pulp, Pig Steel, (Electro-| lLead, Tin Spelter,
AMonth Mont- ,i~ r'onto' $ Blood. | Ground- Iron, Mer- | Iytie, | Mont. | Ingots, lont-
treal g * | Toronto. wooil, B3asic. | chant | Mont- | real. Straits, real.
No. 1. Bare, | real. Toronto.
Pound | Yard Pound Ton Ton Ton | Cwt Cwt. Pound Cwt,
Monthly Average $ $ $ $ $ H s $ ]
BOT0:. . 0ok .0 I O 1.187 .233 .60 3204 36.83 | 66.21 21.19 6.53 5805 8.54
. [l .307 40 106.45 | 84.58 | 74.83 | 21.60 8.87 607 10.15
.215 420 42 82 30.17 408 16.33 5.7 377 6.83
187 217 27.58 28.08 43 .67 16.04 g8.23 .363 7.40
L1914 312 19.92 M7 53 .00 17.03 7.15 4748 8.40
L1818 358 31.75 2316 | §7.50 | 15.31 8.08 .533 8.01
L1743 40 28.91 22.41 48.75 16.17 9.10 L5825 0.20
L1681 306 20 67 21 833 45 00 15 62 8 208 6601 8.95
1679 .28125 27.702| 20.667| 4500 | £4.830 | 8.7875 85729 7.88
.185 281 27 00-33.00] 2100 | 4500 | 15 85 8. 00 6325 8.645
-165 =29 - -30] 27-00-33.00| 21-00 | 4500 16-00 8:10 -85 2-076
168 -30| 27-00-33-06| 2100 | 45-00 16-18 8-25 ~6625 8:90
<185 -30| 28-00-31.00| 2100 | 48-00 18 15 8-20 705 9-00
188 30 28.00-3000) 2100 | 4500 18 15 8.18 128 8.025
168 +20| 28.00-30 | 72 00 4500 | 1575 8 00 7128 R85
165 % 30,000 2200 | 4500 | 15.45 7.80 8778 8.60
.16 <27 - 28 30-00] 22.00 | 4500 14 95 7 .65 87 9.00
£ 165 | 24 - 25| 28 00-30.00] 21 00 | 4500 | 14 87 7 55 6025 8.225
: 165 .251 28.00-30.00{ 21.00 | 45.00 | 14 5% 7.70 70 ¥ 278
.68 185 .25] 27 0030 (K1 231 00 | 4500 [ 14 80 7.45 69 795
" e T .185 .25] 25 00-30 09| 21 00 | 45 0} | 14.80 6.980 .67 703
Ui S DR B 14 165 .25] 25 00-30 00f 21 00 500 14.45 6.65 8728 7.828
LNt . 7 . 519 L6847 1625 27125 O-22.000 2000 | 4500 | 14 45 8.40 .65 7.73
August. .............| .6847 1625 201025 00-20 00F 2000 [ 4500 [ 15 15 6 40 ’ 708
Septernber..........| 0847 (176 ) 28 - 27) 25 03-20.00] 20.00 | 4500 | 1505 8 18 0278 7.88
October.............| .7262 75 ) .26 - .27 25.00-29.00) 20,00 | 4500 | 1505 6.00 61625 7.08
November.......... .7262 75 271 26.00-29 00| 20.00 | 45 00| 1530 6.15 61125 7208
Deoemboi"éé, ....... ~7202 175 | -2 - 28] 26.00-29-00] 20:00 | 45-00 | 15-85 645 328 7-25
7262 178 .28 - 201 25 00-20.00{ 20,00 | 45 00 15 85 6 40 508 7, 0
1202 B 31 - .32 25 00-21,00 2000 45.00 15.90 6.10 .55 7.15
-7262 175 .33 - .34 25.00-29.00] 20.00 | 45.00 15 875 5.95 545 7.20
L7018 A7 234) 25.00-25 00| 20.00 | 45.00 18 .00 8 00 5478 7278
T S T, L7018 175 J36] 25 00-28 00| 20.00 4500 | 16.15 5.80 .55 7.625
< T 7014 178 360 25.00-28.00( 20.00 | 45 00 16 55 5 .90 5328 7.70
July.. 7018 175 L3725 00-28 0ol 20,00 | 45 00 16.53 5 80 .495 775




20 MONTHLY REVIEW OF BUSINESS STATISTICS

Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars

Nore—Data for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the
nutnber of January, 1628,

Tmports of Merchandise for Consumption in Canada.
Menth. . - - - . Chiemic- | Miscel-
Vege- | Animal Wood |[Ironand| Non- Non-

I ;lr;m";:a tabile Pro- |Textiles | snd |itsPro- | Ferrous | Metallic ‘:,]G lf'l:(‘l‘ ";f‘:g:'
POTES- | roducta | ducta. Paper. | ducts. | Metals. {Minerals. Pmdluct:i I

$000.000 | $000.000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | £000,000 | $000,000 | $000.000
67-8 14-3 3-8 12-8 3:2 16-7 3-3 8-2 22 34
86-1 18-3 4-3 140 40 23-0 39 12-8 28 5-0
01-5 17-9 46 14-3 3-9 23-4 4-3 14-3 2:7 [
888 18-4 41 15-6 41 20-1 39 149 2-8 50
" 89-8 17-7 3.8 16-4 42 Al 44 13-5 2.6 8-0
Beptember........ 85-8 168-3 3-9 14-1 41 189 4-8 15-3 27 8.7
October. ..., 881 18-85 39 15-3 4.5 17-2 3-8 15-4 3.0 5-8
November. ......... 87-7 20-8 43 15-0 4-3 25:5 48 143 32 5-4
December....... o 4 81-7 20-2 4-1 13-6 3.6 14-2 4.9 14-1 2-4 4-0

1927
Saniiga. . . .6 8 B 78-8 15-5 4-3 16-4 3-4 14-6 41 11-7 1-9 6.9
Felsnary . ... 0.0 a 4% 14-7 5-0 16-0 3-8 16-2 4-0 9-6 2-3 3-4
T [ S 1106 22.7 70 20-1 5.2 28:6 5.6 27 34 5.2
April........ O 74-3 12-6 39 131 3-4 22-0 4-0 84 2-2 39
1 RS S 94-4 20-0 40 13-2 42 26-6 4-8 12-4 34 49
JUREL .. . # el 101-0 23-3 43 14-3 4-6 244 5.0 16-9 30 5-1
01-4 20-5 49 14-4 4-3 25-4 4-5 13-2 2-6 5:8
99-3 19-4 5-1 16:7 46 23-2 51 15-1 2-6 7-3
Beptenber. 91-8 19-1 54 140 4-2 207 5-2 14-¢ 2:9 5.5
QOctober........... 3-0 20-8 4-0 15:2 46 18-5 58 15-0 34 5.7
November........ 04-3 236 54 147 4-5 16-7 8.0 145 33 57
Dycember. ........ 83:3 21-4 5.6 15-3 3.8 14-5 5.0 f1-1 2.2 43
1928
January..... e, 3. 798 16-5 §-5 17-7 36 156 4-2 8-9 2:0 3.5
Bebruney....oco0 85-9 17-3 7-0 16-7 41 20-2 4-6 9-7 23 3.9
J 120-4 23-7 7.6 21-6 57 35-1 59 12:0 37 51
785 14:6 46 1244 37 24.8 4-4 7-2 2.6 4:1
113.6 21.2 6-4 154 5.0 3b.4 5.7 14.5 44 5.7
110.7 21-2 8-0 16-2 4.9 22:9 5.7 148 3.1 60
1034 19-4 5-3 161 48 29-9 5.7 13:5 2-8 5.9
Exports of Merchandise from Canacla.
Total . p
S : Iron Chemi-| Miscel.
Total | Total |Exports| Vege. |, . Non-

Moath. Exports| Foreign|of Can- | table A",""“] Teox- Wood and Non- Metallic cal and | laneous

of | Exports| dian | Pro. d‘u;(t’; tiles. l':?::r Vins E’ems Miner A)!.:_':_d r(':g:;"'

Mdse. [of Mdse. Jurc(: duets. et RIS W [
$000,000| $000,000 | $000,000| $000,000 { $000,000| $000,00(1| $000,006 | $000.000| $000,000 $000,000{ $000,000 | $000,000
60-9 0-7 602 22-0 8¢ 0-3 17-6 5.2 45 1-4 0.9 1-3
931 1-7 91-4 434 90 Q-5 21-3 6:2 63 19 12 1-8
§19-4 12| 1182 684-4 -0 0-7 256 56 5.8 2.9 1:2 1-1
111-6 1:.3 | 1063 46-6 17-9 08 26.7 5-0 8.2 2.2 1-2 j-¢
ol-7 10 90-6 30-1 16-2 0.7 259 4.8 7-8 2-2 1-4 1-8
93-3 -1 92-2 31-7 16-3 0-8 250 63 6:2 1-3 12 1-7
131-5 12| 130-3 84-9 18-8 0-7 264 67 69 20 1-8 18
November. ... 15¢-0 1.7 | 152-4 86-0 18-1 a-7 25-3 27 77 2-0 1-7 1-5
December. .. .. 130:8 14 138-4 79-0 17-0 04 2.9 6-8 65 3-1 14 13

1927

Janusry ........ 88-3 1-2 84-1 334 12-7 0-4 19:8 58 67 2-6 1-5 14
Fobruary. .... 70.8 13 78-5 30-7 10-8 08 19-6 68 64 1.9 1-3 1:3
107-2 1.6 | 105-6 41-8 128 0-9 27-5 85 76 2-4 2:0 2-1
784 t-1 77 383 78 0-7 16-8 5-4 4.7 13 11 1.2
113 15| 1088 58-0 9.1 0-7 23-3 59 7-3 2:1 1-2 2.1
107-2 1.5 105-7 45-0 12-5 12 27-0 59 8-0 2.4 1-4 13
g 80-& 1-4 79-4 21-4 141 1.2 24-8 4.4 83 21 17 1-4
August .., 96-0 1-8 94-2 32-7 15-9 10 26-8 55 69 2-4 1-5 16
Beptember. .. ... 99-3 1-9 97-4 347 16-3 1-1 25-4 5.3 94 2-2 1-4 15
QOctober ... 105-8 1-9 103-9 43-6 18-3 t-1 23-7 57 6-8 2:2 17 1-2
Novem ber .} 1585-5 244 153-1 90-8 19-3 1-0 24-8 5.0 6-8 24 1:8 i-4
December.... ..} 132.2 | 139-3 75-1 131 0.8 21.8 45 8.5 2.3 14 0-9
84-4 1-9 82-8 33:3 134 D8 10-4 48 65 2-0 1-8 1-0
04 1.8 886 37-6 11-3 0-a 22-8 47 79 1.7 1-4 0-9
1091 2.2 | 197-0 44-0 12-8 0-8 28.3 5-6 10-1 2-1 -9 1-4
605 1:5 580 21-2 6-8 0-3 17-5 4-2 50 1-3 1-0 0-9
120-2 2.1 118-0 627 10-5 05 243+ 5-8 8-8 2:2. ] 1.8
1091 2.0 107-1 50-0 11-0 -1 25-0 5.8 87 2.3 1-6 1.9
127-4 1.8 125:8 61-7 16-2 Bes 25-5 59 93 2:4 1-6 1.6




MONTHLY REVIEW OF BUSINESS STATISTICS 21

Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette).
Nore.—Datu for 1924 and 1925 were given on puge 19 of the Monthly Review for October, 1026, and on page 21 for

January, 1928,

Gold
Surpius Per- held by
ol eantage Issues | Finance | Per- Notes
Demand|{ Notice | Current | Notice o Invest- | Call of Dept. | contnge in
Last Doy of | Deposits| Deposits| Loans |Deposits| Current | ments | Loans Domi- | ngainst | of zold | Hands
Mont! over | Lounato] Hold- | Flse- nion | Notes in to
Current | Notice inga where || Notes | circul- | Notes | Publiet
Loans | Deposita ation
$000, 000 p.e. §000, 000 p.c $000, 000
1925—)ctober. .. 598-7 [ 1,277-6 906-2 | 4+371-3 710 225-1 215-0 112-4 52.3 107-¢
November 654-2 | 1,208.8 910-0 | 4388.9 70-1 248.8 2289 1321 595 102-8
Decomber 507-4 | 1,318.9 $03-3 | +415-8 68-8 258-6 227-2 1347 50-3 176.0
1926—Jananry...| 524.0 | 1,318-3 809-6 | +446-7 88-0 256-3 | 214-1 127-4 598 172.9
February..| 508-5 | 1,332.8 862-7 | +470-0 04.8 2640 | 196-8 120-9 61.8 178-2
Murch. ... 550-7 | 1,337-6 900-4 | 43472 67-3 21403 { 182.8 953 52.2 1668
April. ... 537-3 | 1,340-5 931.0 | +409-8 895 205-8 | 1849 885 479 175.2
May ... 536-2 | 1,334.8 9265 { +408.3 694 6.7 1717 92-7 84.0 1732
dune. . ) ... 552.5 | 1,328.2 0315 | 4308.7 70-2 243:0 | 175-7 950 541 1779
My x> . . 639-1 | 1,329-9 9415 | +388-4 70-8 238-86 | 174-6 99-9 572 183-3
Angust. | 532-5| 1,313 | 9453 | +7.8 | 704 245-2 | 1814 [ 110-2| 60.8| 1778
September| 558-4 | 1,335.9 0599 | +376-0 718 260-8 | 187-1 1139 60-9 1818
Oectoler 575-9 | 1,347.6 8834 | +304-1 73-0 267-9 | 193.3 118-1 801 109.2
November| 602-9 | 1,367 -3 086-4 | +3%0.9 72-2 268-9 | 207-8 1244 59-8 1894
Decerber G08-9 {1,328 o701 | +402.7 M08 272:6 | 210-4 1281 60-9 140.2
1927 January 354-7 1 1,3%1-8 062-5 | +418-9 B9-7 200-0 171-8 02.9 54.2 1883
February. 536-5 | 1.3%9-8 950 | 4406 640 ’85- 1 173-3 934 53-9 1758
March .. . 531-1 | 1,39%-8 905-0 | +401-8 71-2 2076 172.2 978 568 177.8
Apnil .., 5640 | 1.405-2 | 1,022-5 | 4332.8 72-8 2400 1R1-6 101-2 558 1839
May,,. 593-4 | 1.3590-8 | 1.022.7 | +347-0 736 256-1 1694 103-7 61.2 1758
Jupe ...... 595-4 | 1.380:3 | 1.027.2 | +353:1 744 25%¢8 177-0 105-7 598 1031
July. ¥ 5501 [ 1.3790 | 1.016-3 | +3:2.7 3-8 2369 177-3 1041 58 -8 18458
Jugmet. ... B71:3 | 1.359:7 | 1,0:25:6 | 3341 73-8 253-3 188-3 104.2 57-0 1708
September! 5968-2 | 1.705-3 | 1,035-9 | +1359-4 742 260-8 183-2 108-8 59-4 186-8
Octobser, . . 648-4 | 1 0} 1,082-4 | -1.343.6 75-8 271-8 182.3 112-4 58-4 19§92
November 710-3 | 1 0 [ L0794 [ +351-8 753 2986 211-6 135-} 3-8 1958
December. NR4-4 | 1.444-5 | 1,082-7 | +361-8 50 200-8 220-8 127-7 67-9 1024
1928—January . . f38-4 | 1,466-1 [ 1,609-0 | 4-378-1 744 2427 78-7 96-4 54-0 174-2
Fehruary. f28-8 |1 1.477-8 | 1.100-2 | +377-4 734 237-7 176-4 a1-0 51-6 1738
Murgh,.... 847-8 | 1.487-7 | 1,148-8 | +339.0 77-2 225-3 188:-6 3-0 49 3 1801
Aprills . &8 678-8 | 1,511-8 { 1,175-4 | +336.4 77-8 235-1 102.1 949 49-7 1800
May..... 69R-1 | 1,518-2  1,207-4 | 4-308.8 79-6 2582.7 204-9 97-2 17-5 176-7
June,.. . .= 087-311.487 91 1.184-9 | 4302- 70-4 239-8 | 200-8 80-8 388 041
Table 11—Banking and Currency—(b) Indexes?
Gald
held by
Call Call Iasues of | Tinance | Notes In
Laat Dav of Demand | Notice | Current | Invest. Loans Toans Domi- Dept. Hands
Month Deposits | Deposits { Louns mont in Else- nion against of
Holdings | Canada | where Notes | Notes in| Publio!
cireul-
ation
1925—0Octobser 111 105-9 88 125:3 107 119 91 102 107
November. 122 1056 88 170-0 125 117 91 14 101
December. . 100 106-6 88 1216 115 128 92 120 92
1926 —Janunry 103 107-7 88 129.9 114 138 81 109 08
ebirunry 104 1082 87 126-1 125 136 88 108 100
March 113 108-5 89 1297 128 124 82 1) 94
APl . T . 108 108-4 91 1°1-8 13¢ 104 82 86 100
1 [ P i 108 1084 91 119-4 138 100 83 88 100
June 106 109-0 93 1177 138 128 70 92 102
July 108 1095 94 115-8 137 124 81 05 106
August 103 122.0 85 115-9 138 126 82 106 104
Boptem! 100 110.7 9 136 134 135 83 109 104
October. . 106 nt-7 95 110-7 134 141 82 108 107
November 11 1t11 5 111-8 123 138 86 107 a9
Trecemnber 111 -9 05 108-7 128 125 RS 104 1
1927 - January [ 112 113.2 97 H4-5 134 158 73 80 a8
Februaey. . ....... 100 1.9 95 113-4 147 149 7 81 29
Murch = 1"t 3.3 98 112.9 145 143 77 93 100
April 11 113.6 100 116-8 150 121 80 97 105
May 114 n2.9 101 1174 172 129 7 93 102
June. 114 LIS 102 118-5 180 1 82 102 111
July 18 113.8 102 118-3 181 125 80 99 108
August . .. 110 126.2 103 117-6 188 131 84 101 108
September... ... .. 116 115-6 102 114.7 189 135 81 105 107
Etober. .. . 00, .. 120 1145.5 103 1135 189 143 82 03 108
November........ 130 1164 104 113-4 194 140 85 114 101
December. ... .. 128 116:8 103 119-0 205 144 89 104 101
1928—January . 127 1209 110 1273 234 122 75 83 ]
Fobrunry, 128 120-0 1m 1414 233 124 7 79 ]
March.. 130 120-6 13 120-5 230 118 84 89 107
April, .. 124 y ) 115 119-9 241 119 85 92 103
\[pl\ 128 123.1 119 118-6 281 132 93 93 13
June. . 134 1221 118 115.9 257 120 M 78 N2

3 Includes both hank and Dominion notes in the hands of the genoral public, but not Dominion notes in the possession
of the banks or the central gold reserves or bank notes in the hands of banks other than tho bank of issus.
* Corrected for seasona) variation an expresse: as a percentage of the monthly average for 1922 to 1825,
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Table 12—Index Numbers of Security Prices, Weighted.

1. Common Stocks.

Industrials. Utilities,
5 I
Month* Food | . [ 2 = I -
Iron | Pul Textiles|] and g 8 L. | 28| €8
Total | and an Oila and | Allied £ liTotall & | S8 [ 27
Steel. | Paper. Cloth-| Pro- | & | § £ |83 8
ing. | duets. | 2 K| g 120 | B
m | 2 =l | =
1923,
T R R 61-4 72:1 83-0 73-3 83-1 81-0 | 08-1] 88:3 | 50-7
July. - 58.7 67-8 78-1 68-3 79-4 79-8 | 88-3 | 87-8 | 48-5
August...... 53-8 672 80-9 66:1 7-5 79-5 | 95-7 [ 88.2 | 49-6
September. &8-5 86-5 79-2 66-7 75 79-1) 93-7 | 89-7| S51-4
October. ... 58-2 65:1 767 66-9 77-8 70-5104-0(895] 521
November... | 58-0 86-5 75-2 88-1 759 80-1 ) 05-2 | BA-4 | 52-0
December..,.......| §9-3 14 76-6 68-4 76-0 81-5] 95-5( oL-3| 55-0
19724,
January..... . 61-7 75-2 789 701 779 435 3.4 || #3.4 | 7.3 | 02.7| 571
February., 62.7 7.1 807 71-21. 76-8 44-8 3.9 (849|877 92.5| 060-5
March. .. 62:0 80-5 78-1 69.7 |. 7563 44.0 -2 8341955913 5§9-9
April. .. 50.6 748 75-2 694 |, 70-9 42-3 B || 83-5 | @5-3( 82.21 58-2
May. 59-2 71-6 75-2 686 |. 0.8 41-9 0 84-8 | 96-8 | 92.7] 62-1
June, 59:2 717 737 68-7 1. 71-2 43-3 30 (851 (056|943 64:5
July .. 59-5 73-9 73-1 700 |, 70-0 457 6|l 85-9 | 96-4 |-95-1 | 65-2
Auvgust . .. 60-9 47 75-0 71-7 71-2 46-6 f | B6-4 | 96-7 | 96.2 | 656-9
Seprembe; 82-0 i8-4 740 73:0 |. 732 48-3 -3 (| 85-6 | 84-9 | 000 | 66-4
Qctober. ... 6i-1 779 68-6 7541 74-9 19-7 7| 86-8 | 951 [ 904 | 69-3
November .| 620 Bi-0 68-4 76:7 760 50-5 Q[ 88-2 ] 98-1 | 99-8 [ 68:2
December.......... 63-4 83-3 70-) 79-5 7.8 526 6 || 85-0 [ 97-0 |100-0 | 61-1
1975,
January............ 66-0 85-4 70-1] 85-2]........ 70-4 59.7 -5 853 96:4]08-0( 63-4
February........... 89-8 88-9 L ON [ SRar R R 5 . 81-2 65-9 ‘g1l 86-1)96:1| 973 66-2
Malah = | 5", o 69-2 85-5 1) et T -3 85-4 50 || 85-2 | 93-6 | 98-8 | 67-4
-y 69-2 862 13N |80 80-7 67-5 0| 843 ] 9179811 681
I ..o . S 709 86-5 GYRON | ARSHETEN . 5. . 85-5 68-5 -9 || B5-2 | 92-1 | 98.4 646
Uil . o -1 PP 72-4 86-2 ICEN | = RGO . kL 86-8 72-2 <21 85-0 ) 90.0 [100-3 | 728
. - A 4.6 8490 200 | TG o 803 750 <7861 |91.0(99-7| 73-8
August........._... 80-0 £7-4 GnEEE| PSHEROEL . s 1-8 82-3 -0 |l B8-3 | 92.2 |100-9 | 781
September.,....,.. 81-0 80-8 Gdall | TUOREIL. 8 -2 92-0 1094 B3-41001.8] 790
QOctoher . .......... 85-0 90-1 TAR5R] TRy ... .. 95-8 93-1 <4 [ 911 95-G6 |101-3 | 8D-4
November.. 847 80-3 qaEsul | HIET]. by e 95-4 93-7 <31 90-5 | 95-4 [100-9 | 79-0
December. . ....... 86-9 906 83-0| 989 | ....... 86-5 23-1 ‘@[ 90-4 | 94-0 (101-9 | BO-8
1976,
January. a1-9 0-4 B6-1 %8 -5 91-6] 857 [101-3| s81.§
February.. 98-6 05-7 90-2 89-8 -0 | 95-3 [100-8 [101-1 [ R3-2
March.... 838 95-7 87-6 682 4 || 94-2 | 99-5 [100-] | 82-4
April.. 92-8 95-3 87-5 971 -3 94-8] 995 ) 96-5| 84-4
M T e ) 0.7 3-8 85-2 96-5 2| 95-6 [101-2 ] 97-3 ] 84-1
June. T o D 93-2 98-3 82-4 a7.2 -2 97-8 [103-T | 09-9 | 95.7
Lol | TR, 06-2 87-6 90-0 0.7 k-4 [ 98-5 [105-3 [100-0 | R4-9
Argust. LTS .. 101-1 | 100-0 87-6 100-2 -5 [100-5 |106-1 (100-0 | 89-1
September.........| 105-6| 102-3| 105-1 100-8 .7 11100-9 [106-8 1100.1 | 891
Octoher. ... treeens 103-8 102-8 105-0 f8.2 -4 ||100-8 _|105-1 | 99-6 | 91-8
Novembar.. 106:3 | 104-6 106-2 101-3 S4 [1101-57(2105-8 1 90-9 2-4
December, .., .. 107-0 | 106:6 | 105-5 104-6 »2 || P9-8 [106-8 |10(-1 [ R5-8
1927,
January............ 108-9 | 108-7 M-l 71 110-5| 106-9 -5 ||108-1 {105-9 |101-0 | 113-3
February. > 114-1 1242 081 71 13-4 IN-3 -8 [[t15-0 [115-3 |107-7 | 116-4
n7-t 133-9 98-2 8 16.2 117.8 -0 [[117-9 JL17-6 | (07-4 | 1211
121-1 1464 08-6 8 118-9 123-6 -1 (11204 [115-4 j¢07-8 | 131-2
1246 155-8 85-7 2 119-1 125-0 <7 ([122-3 [115-4 [105-1 | 137-5
1215 | 158-0 9.2 71 his1 1220 -5 (120-3 J113-1 ]107-6 [ 134-7
120-6 1544 07-4 0 115-0 123-5 <8 ([121-6 |117-4 |107-7 | 131-7
130-7 | 166-0 | 103.4 0| 1214 129-5 5-2 11256 11194 [111.7 | 1387
146-1 185-1 112-5 1 131-6 136-9 3.0 [[127-1 |117-4 1108-5 | 147-0
154.5 187-8 134-7 4 137-1 144-2 <7 (129-8 1124-3 |108.5 | 143-9
158-2 1991 141-0 8 131-9 149-3 -4 ||130-3 [125:1 [108.7 | 144.0
December. . 161-6 | 213-5| 135-0 1 136:7 [ 158-0 -4 1135-8 [132-4 [112-T7 | 147-0
1928,
January. ... 172-5 | 2241 151-6 & 140-3 170-3 [185-5 136-2 |132-1 |115-5 | 147-8
February. 1676 213:5 1534 8 137-0 166-7 82 1351 [128-4 1116-7 | 150-1
March. ... 1724 | 2243 | 156-0 a| 133-8( 162-5 1086 1378 11345 [119-3 | 1473
April ... 177:0 | 249-8 | 1600 177-0 | 136-4 | 165-4 ol 139-5 (1328 |120 8 | 154-0
May.. 1844 2557 1563 1938 134.0 169-7 B 1506 |157-7 |124-4 | 175.0
June. . 170-0 | 230-8 | 127.0 g 123.0 | 157-3 -0 139-1 [127.6 [119-4 | 160-1
- R 169-8 | 234.7 [ 1148 186-2 | 120-0 | 155-7 j167-4 140-6 (1202 [118-0 | 1621

The indexes of common stocks are expressed as a percentnge of the average price
stocka and bonds are based on 1413 regarded as equivalent to 100 p.c.

during 1916,
From 1923 to 1928 inclusive, the compilation of the

common stock indeves included 52 stocks, while, beginning with January 1927, 112 stocks were used h
in regard to security prices may be obtained free upon application to the Dominion Statistician, Dominion Bureau of

Statistics, Ottawa,

while the preferred

Further information
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Table 12—Index Numbers of Security Prices, Weighted—Concluded.

1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded,
Stocks—Con. Bonds. | and Call l.oans,
—a K
2d¢ Tes- | Food
Month. General Iron | 723 [ Pul A1y | tiles | and All Shares | Call
Banks.| Index (Total and [ & C [ an tnp | and | Allied Other| Bonds. | Traded, | Louns,
Number. Steel| 2233 |Vaper.| "™ \Cloth.| "Pro- i Montreal {Cannds.
e8 ing. | duets.
§:.O
=
1923 Number | $000.
90-2] 139,730 06,009
88-3 111,288) 05,702
87-1 16,846 63,123
September, . 86-1 17,812 16,919
Cetober .., 84-9 98,001( 116,220
November. ., .. 85-0 197.804| 110,020
December..... . 85-1 186,527] 115,527
1924,
January ... 85-6 70-3] 96-5] 79-0 80-}| 145-3f 98-7| 109.7 9471 1031 108-0) 347, 704 107,114
Feliruary. 857 T1-3| 976 78-8 82-7| 155-3] 100-9] 109-9 95.6| 103-1 105-0 204,207 111,468
Ainrgll o, . .. . 85-4 70-5| 98-6| 79-9 B7-1] 154-2| 100-7| 109-7 85-9] 103-7 104-8 223,219 104,230
r i (O 84-5 65-0) o4-1| 68-4 82:4[ 147-4| Y00-6{ 1087 93-9] 101 K 1050y 167 849( 108,079
May .. 84.3 681 92-3| 66-9 811 137-1] 100-3] 109-3 04-6[ 08-5 1048 166, 4661 101,583
June 84-1 6971 92-5 7.4 82-0| 147-7[ 09-3] 1088 960  97-0) 105-n 14},977| 102,338
July. .. 84.2 689:G1 91-8) 648 80-4| 150-4| 998 100-4 96-5 96-4 1057 137, 687! 100,175
Angust. ..., 84-5 001 92-1f 639 79-4| 155.9] 102-4] 1107 937 958 108 - 3| 182,538 103 077
Septomnher, .. .. R6-4 71-2] 03-2| 64-8 80-2) 159-81 104-1| 109-2) 96-R{ 98 1 108-7 169,733| 105,565
October. . 889 71-31 83-11 63.2 81-0) 152-4| 104-5] 110-7] 97-Rf  B8-8 108-9 269, 890( 113,186
Novembar o0 72:5{ 944 64.2 85:5| 150-1| 105-1f 110-9 100-2 -9 106-9 3N7.017| 122 K37
90-7 72-3f 95-7] 64-0 86-6} 15311 103-6{ 111-3 100-3| 1002 108-7 277,411 128, 198
g9t-1 74-¢| 08.0 655 84-20 161-4) 104-9] 1132 102-0] 1015 107-0 393 VIR] 114, 149
61-4 76-5] 07-8! 86-8, 86-0( 163-6( 106-v| 114-2 105-90f 102-7 108-8 297,877 117.437
819 754 96-7] 64-6] B3:3| 160-2| 107-4f 1154 1028/ 102-9) 107-2 265,340 115,704
412 5.5 95-8) 63-8 81-21 159-4} 106-5 118-1 103-0; 102-0f 167-3 189,070 119,837
91-3 76-0 95-7| 82-9 82.2 158-8] 106:6| 116-4 104-7| 101-3 107-8 354,470) 111,579
92-4 77°81 06-2] 63-1 80-9) 180-9) t06-& 117-! 1086/ 102-1 1084 257, 184] 114,467
93-3 70-50 05-21 626 78-4| 154-3 108-3] t15.0 107-0] 101§ 108-8 290,402 107,113
841 83. a5-7 63-0 77-3] 153-6] 108-9] 117-0) 10%-8) 103-2 108-4 427,009] 111,263
a6-1 84-€| 08-4| 63-4 707 151-9] 107-2] 117-4 123-5( 103-7 1078 398,367 116,730
October ... 88-3 87-7| 97-8 87-5 789 153-4| 107-1] t18-5) 127-3] 1041 107-3 837,444/ 130,087
November. ... 89-1 B7-4] 98.81 88-0 TTf 182-7 104-<| 1180 134-8| 104.3 1083 322,674] 143,307
December.,.... £9-3 -7l 98-5 85-6 751 158-3{ 105-6| 118-5 135-3! 108-0) 108-4 484,003 135,674
100-0 92-1] 89-2| 66-1 79-0f 156-6! 105-0| 119-3 132-3| 105-7 108-6| 512,022 120,402
100-3 97-1) 100-3| 65-8 83-4( 1583 103-8| 120-2| 133-1} 08-8 109-1 810,918 131,332
89-6 9401 100-3 66-3 83-3| 157-0| 104-6 t19-7 129-9[ 107-2 109-4 E81 5241 134,558
48.< 03-3] 08-21 61-7 80-9) 1523 103-0) 1193 130-8| 108-2 108-4 323,094( 147,880
98-¢€ 92-4] §5-5{ 86-1 78-8] 147-4f 100-0| 117-6| 130-1| 104-7 1096 335,308( 143,428
09-4 94-¢| 95-7| K5-0 80-9| 148-8) 101-1] 117-§ 131-1| 104-9 109-6) 285,875 134,533
100-4 96-7{ 98-3} 55.2 81:20 151-7] 100-8] 118-0) 132-8] 1054 109-7 270,542( 139,601
100-0 100-2| 97-1| B58-8 81.3| )85-4) 100-6| 118-2 138-6, 105§ 1095 978,070 130,089
100-2 103-0; €8-2| §7-9 81-8t 13851 101.1f 117.% 138-0| 108-2 109-6 7868.615( 141 839
100-2 161-91 97-8| &7-2 83-6 155-0| 101-4| 117-2 133-8] 107-2 109.5 735,135 118 Aop
109-2] 103.5| 100-0( 8.1 83:0| 155-1{ 102-8| 118-5 137 3] 110-5 109-7 484 400( 141,380
102 -0 1037 101-2) 60.9 85-5( 154-2| 103-9| 11§-§ 143.6] 1115 1104 649,887 150,940
ns-o 1064 103-1) 63-2 88-4| 183-4| 104-1| 119-9 1501 112-9 110-< 510,3801 142,208
106-¢ 1M2.0) 104-4] 68-7 89-A{ 1530 103-9{ 121-1 154-8) 1132 HN-3 531.336( 163,597
106-9 113-8) 103-8 64.1 8021 151-2| 103-9| 120-§ 158-0| 111-9 110-4]  622,040( 153,357
1071 116-4| 104-6] 042 88-0/ 153-0[ 105-2] 121-2 165-3] 113:0, 110-3 700, 130| 159,933
1084 T18-31 105.5] 66-1 88-51 151-9] 103-3] 12101 166-8 1149 11 -8 S68,605] 177,858
111-0) 117-5] 1061 69-4 88.0f 152-6] 102-5| 120-7 164-3] 1152 1110l  944,728] 187,306
1142 HIR-51 105-3| 685 86#7| 155-0f 101<8] 120-8 1628} 114-2 -1 419,177 187,564
114.9 125-11 108-2] 72-6 86-21 160-4] 104 2| 121-8 176:2f 115+9) 1111 620,007( 192,344
128-1 133.3] 1095 79-§ 86-0| 169-3] ted.2 122-7 17048 116-1 111-8( 1,172,188} 200,321
Octobor . 1249 136-¢ 111-8f 77.2 871 178:8| 105-2[ 124.3 181-4] 116-4 111-61 1,179,565 210,900
Novembher.. .. 1216 13¢.0] 114:6] 88.1 86-1| 204.7] 109-1| 125-1 100:9] 116-4 112.20 1,073,708] 223,333
Decembher...,. 1264 1440 18- 87:8 88-0) 203-1] 112-0| 125-8] 199-3] 118-4 112-3] 1,343,689 241,905
1928,
Ianunry, . ..... 129.3] 14031 120-6] 89.0 89.3) 101.8] 114-1f 126.2] 223.7] 121-8 112-4] 1.517,295| 238 613
Febrnary...... 1344 M6-0f 121.5] 63.3 90-2| 180-3| 115.5) 126-7(  213.1| 128.3 113-0( 1,274,2800 243,472
Mnureh, 1346 149.5| 120.0| 890, O1-4] 1784 114-21 126 8] 210-2| 124-2 113-0] 1.303,587 242, 506
148.7] 156-6( 123-9| 105-4 92-31 181-0f 111.8] 125-9| 214-1| 124.5] 112.9 1,603,000] 255,719
146-8 164.5] 126-1] 108-5 92-3] 183-3] ¥12.2f 125.1 221.0f 125.8 1130 1,727,793 269,193
1391 143-8] 123.0) 1023 90-8| 1834 112-3] 123-0[  214-5] 124.6 112-3) 1,214, 858( 268,017
136-7 144.6) 123.0] 09.9 P1-1f 1811 112-2[ 124-3 220-4f 125-1 112-1 1 ] S
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Table 13—Canadian Public Finance!.

: Expenditure Public Debt
Revenue during month. during month, (end of month).
s P It 1 Total Grand | G A Net
- ost uxcise | Incomne o Iran: yross | Active | Ne
Customs | Excise. Office. | Taxes. ar. | 708 |\Ordinney | Total. | Debt. | Assets.| Debt.
$000 $000 $000 $000 | $000 £000 $000 $000  |3000,000;$000, 006 | 2000, 000
Fiscal year ended
Marceh 31,
192 = oo L 121,501 | 38,182 | 28,865 (120,676 | 64,204 |405,58% 324,813 | 370,589 | 2,819 402 2,418
108,147 | 38,609 | 28,784 | 85,811 | 56.248 |351,515 318,892 | 351,170 | 2,818 101 2,417
127.355 | 42,924 | 30.335 | 98,007 | 55,572 |'82,893 | 320,660 155,186 | 2.7(9 37 2,500
141,859 | 48.513 | 20,088 |105,611 | 47,386 (100,953 | 319,548 358.556 | 2,771 426 2,348
156,986 | 57,401 | 31,553 | 90,223 | 56,571 429,701 | 33,108 | 378,717 | 2,729 432 2,297
January............ 9,206 | 3,087 | 2,300 | 10,080 834 | 28,788 23,238 24,014 | 2,937 526 2,411
February. 9,870 | 2,409 | 2,200 B8.614 1,129 | 26,866 17. 18,048 | 2,937 527 2.410
March.... 10,187 | 2,67 2,300 | 5,687 1,318 | 24,550 23,381 24,043 | 2,819 i 2,418
April. 9,721 2,441 2,200 | 4.550 ) 5,706 | 14,550 6,112 8,375 2 = 2,400
May.. ¥ 10,503 | 3.625 | 2,300 | 7,585 | 35,809 | 61,238 42,490 43,314 | 2,857 472 2,385
Bune:. 5. % Lo % .5 8,834 L1921 2,200 | 6.346 1,333 | 23,838 28, 44% 20,914 | 2,870 81 2,390
Fulie, 1 LI 9.630 | 3.507 | 2,200 | 7.436 | 3,446 | 28,872 22,497 04,854 | 2,860 468 2,391
Augugt.. .o 0L . R.298 | 3.508 | 2.235| 7,207 | 7,427 | 28,718 17,200 19,452 | 2,864 470 2,388
September.. ... 7.72 3,569 | 1,800 7.161 ) 2,296 | 24,643 22,679 2,872 | 2,973 i3 2,385
QOctober .. 10.040 | 3,317 | 2.000 | 7.516 | 1.002| 27,328 18, 000 17,803 | 3.017 &1 ' 2,378
November. ....... q.219 | 3.528 | 2,000 | 7.697 | 2,248 | 25.826 66,4587 85,268 | 2,968 853 1 2,411
December ....... 7,586 | 3,540 ( 2,800 | 7,920 729 | 23,709 28,830 29,776 | 2,042 524 2,418
1925,
JRnuanyEEs. L ¥ = 8 8.025 2,427 2,200 | 6,446 614 | 22,859 19,712 20,388 | 2,910 404 2,418
Februnry. .. 8353 [ 2,713 1.801 5,908 824 | 22,106 18,184 19.606 | 2,888 478 2,412
Miech S 9. 5 10.579 1.604 | 4,183 5,936 1,125 | 26,433 20,602 21,209 2,%18 401 2,417
ARSI . g.207 | 3.010| 2,200 | 2,923 | 8,502 | 23,231 PG i | 2,845 P c— 2,398
AR . 1. . 11.019 | 3.635 | 2,300 | 6,462 | 37,171 | 81,510 41,003 43, 202 2,884 805 2,379
June 10,780 | 3,805 | 2,300 | 8.438 702 | 27.851 26,818 28,312 | 2.R67 498 | 2,379
Inly.. 10,666 | 3,816 | 2,200 [ 8,404 | 2,887 | 29,148 24,24 28,242 | 2,857 482 2,8
Augue 10,424 3.895 | 2,100 | 8,393 583 | 27,156 18,110 18,030 | 2,936 459 2,307
September. 11,036 | 4,087 | 2,000 [ 8,800 | 2,980 | 30,704 17,983 19.961 2,811 451 2,360
October.. 12,070 | 3,855 | 2,100 | 8,906 1,080 | 30,410 20,5676 31,158 | 2,838 474 2,380
Novetber 10,187 | 3,681 2,900 | B.649 1,953 | 28,786 40,318 50,853 | 2,900 517 2.383
December.... 9,693 4,040 3,000 8,610 661 | 27,672 22,953 24,405 2,862 481 2,382
18286,
January........ e 9 8,009 | 2.968| 2,300 7.730 527 | 26,017 26,182 26,993 | 2,857 476 2,380
10,129 | 2,820 2,397 8,748 705 | 25,603 19,083 19,746 | 2,848 487 2,381
12,076 | 3,141 5,238 | 6.8 843 | 30,060 24,040 24,802 | 2,708 379 2,390
10,920 3,250 2,300 5,241 3,144 | 25,120 7,405 7. = = 2,377
_ 1,608 | 4,077 | 2,300 | 4.075 | 33,662 | 86,911 39,108 39,705 | 2.854 483 2,336
12,680 | 3,973 | 2,300 | 9,047 1,003 | 30,689 26,339 27,878 | 2.520 47 1,358
Tuly.... 11,710 | 4,368 | 2.300 | 9,513 3,080 | 32,818 18,962 23.510 | 2,831 482 2,348
August, 12, 351 4.823 1,000 | 9.661 627 | 31,059 17,759 22,806 | 2.8'68 438 2,240
September. 12,154 4 559 1.600 | 8,086 1,74 | 30,771 24,361 26,282 | 2,818 4180 2,336
October.. .. 12,142 | 4,583 1,900 | 9,803 412 | 30,430 22,508 24.048 | 3,817 487 2,329
Novembher 12,850 4,854 2,000 0,777 1,049 | 35 264 47,641 50,257 2,831 431 4 2,344
December . .... 10.672 | 4,091 | 2,700 | 8,932 334 | 28,959 24 513 27,857 | 2,817 473 1 2.343
1927,
January . 9,033 2.864 | 2,000 | 8.025 354 | 25,970 21.228 22,639 | 2,808 469 2,34¢
10,256 | 3,287 | 3,114 7.234 299 | 27.128 21,488 23,022 | 2.772 436 2,338
1 13,606 | 3,682 | 3.200| 8,970 870 | 30,552 20,819 22,023 | 2.774 426 2,348
¥ } 26,177 | 8,282 | 4.400 | 7,850 | 39.892 | B8.312 50,733 52,366 = == 2,3l
14.249 | 4.549 | 2.310| 7,608 | 1.303 | 31,853 24,738 26,325 | 2.781 475 2,305
y 12,843 5,204 3,815 | B.112 1 3,087 | 34,694 21,616 23,660 | 2,781 486 2,205
Augus 13,155 5,522 | 2.200 | 7.080 D4 | 32.855 19,343 21,565 | 2.782 498 2,254
Septem 12,404 | 5188 | 2,200| 7.320| 3,202 | 33.989 25,576 27,888 | 2,790 513 2,278
Oectober. . 13,122 | 5.38% 2,200 | 8.082 1.150 | 35,320 23,334 27.002 | 2,783 523 2,269
Novemb 13.179 5,416 2,387 8,437 2,3t1 | 35,895 51.456 53,627 2,708 508 2,287
December . 11,033 | 5,308 | 4, 7,735 1,205 | 32,62 24,077 27,085 | 2,773 491 2,281
1978
Jenuary. ... 10,952 | a.640 | 2,536 6,816 | 1,301 | 28,623 20,334 21,480 | 2,780 5156 2,274
February. 11,980 | 1,378 | 2,400 | 6,622 779 | 27,761 22,292 24,051 2,768 407 2,271
March 15,567 | 5,06t { 3,040 | 6.131 | 1,243 | 35,187 23,200 25,239 | 2,729 432 2,207
ﬂ’;} } 30,127 | 9,527 | 4.800 | 5,846 | 46,400 | 98,809 | 50,380 | 51,000 | — - 2,250
June. 15,173 | 5,330 | 2,200 | 6,822 085 | 32,314 24,507 26,800 | 2.722 477 2,244
July . 15.470 | 5,716 2,200 | 7.422 [ 2,873 | 36.823 26,563 28,362 | 2,730 195 2,238

1Dats from the Canada Gazette,

*The Canadian fiscal year commences April 1.

investiention of the public accounta are given as at the end of March and for twelve moathly periods.
the end ol other months are provisional.

$Final figures, based on a complete

Figures given as at
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Teable 14—Significant Statistics of the United Kingdom.
Index o1 Nine
Wholesale| Bank of England. Clearing
Prices Barka.
| 3
Q > AR by |l
3 - S = e =23 [«a
o x - =
o L= R 3 - G- ) = k=]
Mornth, ‘ S S é‘_ 14 B8 § il CIFECH R g g |85
oS ;| Sw |53 SE s - | 8. 21 8 = ~ |2 8= 13m
e ig &0 ca¥ ~ < | 2l Sx] 2 i (4
| 88 | 48] 24 |a3%| 585 3] s 55| 25| 38| 58| 2[:°8(C3-
| 9% |9g| B5|55%) §S% (§) % |uf| 28| B3l En| | ailzinEss
M (8% =& e i) 5 g4 | & B3| 8892|658
&£ | So! E5ids0| 888 |21 2 | 33183 881831 83| &8 [3E2 S84
Thous-
ands of  Millions of Thous. | Relative .
Mctric | Pounds Sterling V’;,“ ﬁ o' | to 1913. Miltiona of Pounds Sterling ==
Tons. orKers.

1924 ]
January......... 847 3,487| 39-2| 48-8 1,371) 165 161 4| 128-1} 1040, 105 | 278-8 1,053) 1,874| 11e-8| 3.38
Fehruary ..., 623| 3.205( 32-5| 52-7 1,227 167] 163-3| 128-1 103-1} 110 | 277-5| 1,032 l.&'tf{l 120-6] 341
March.......... g79| 3.378| 32-1| 46.7 1,138, 165 181.2| 128-1] 103-4, 101 285-2| 1,000 1,603| 1193 3 18
April. .. Wiexs 628| 3,458| 23-5 4K8.3 1.1156] 165 160-9! 128-1| 103.2] 111 200-1) 1,015 L.615] (10-5] 3-08
M- . g61| 3,411 38-9| 55-4 1,088| 104! 160-5{ 128-2| 103-3| 105 | 288-1| 1,024| 1.81% 119-7| 3 08
Juna... ... 818 3,125 26-8 495 1,085 163 160-4; 128-3| 105-4| 113 | 292-1| 1,037| 1,652 110-8] 3 25
. . ... oL @425/ 3,398 3t-71 &7-2 1,135) 163 162-8( 128-3 104-6| 112 295-8| 1,051 1.643 120-4| 3.78
Aupmat. b N, . 598| 2,940 28-60 53:1 1,221 165 162-4] 128 7 102.%] 105 | 280 4| [.026] 1.817| 121.8] 3 &4
September...... 578| 2,976 27.3! 48.9, 1,240] 167) 168-2( 128-4] 99-8) 111 287.5! 1.020| 1,812} [20-7| 3.82

Btobnr.. g ... 590) 3.414| 37-2] 52-8 1,27R1 170 171-9| 128-5) 101-1] 111 285-0| 1,045| 1,634] 121-9] 3 89
November.... .. 593 3.317 30:2 52.0 1.2711 170] 171-2| 128-5( 101-3] 112 | 288.1| 1.045 1.628| 198.2] 3.6
December...... 500 3,448 47.5; 6529 1,260) 170/ 173-8| 128-6] 101-3| 166 | 288-3| 1.046 1.850| 1268-p/ 3 8BS

1825 ' i ! ‘

January.........| 854! 3.771 50.0| 5.0 1.320( 171| 170-¢| 128-8| ©7-5 w07 | 281-2| 106 120.0| 3.78
Februnry....... ! 551( 3.318] 38-5! K5-3 1.331| 160| 1684 128-6] 7.9/ 106 | 281-2| 1,055 120-2] 4.69
March. .. 18| 3.i63! 368-6i 658 1.308]| 166| 104-8 128-7| 04-4| 106 288-(“! 1,043 127-2] 4 28
April 679| 3.205| 3.7} 48.2 1.202) 163 161-8| 155-7| 04-4] 105 28ﬂv8| 1.03 126:9] 4 41
N 594( 3,320 31-3] 51-| 1.205] 159 150-7| 156-5| B4-6: 107 205-5| 1,041 125-8 ¢ .44
pi&| 3,323 23-8] 7.7 1.408! 158 154-¢| 157-6| ©2-7| 118 | 293.5] 1,0 1,624 1255 4 568

501| 3,499) 27.8/ 51-0 1,327| 15% 158-0| (84-3| 4.3 103 | 301-0f 1,080 1,833 124-2| 4.98

ek o 452| 3,039 27-7| 495 1,441] [57) 158-0| 182-5| 88-7| 104 ' 205-8| [,083] L.0LF] 127-1] 8 Rl
Beptember... ... 456| 2,090 28-3| 48.8 1,424} 156) 186-1] 180-5 88.5] 102 | 293.0| 1,075 1,613] 126-6/ 3 54
Detober........ 481 2,620) 33-7/ 53-8 1,354 165] 153-2| 150-2| B84-7| 103 1 201-6; 1,082) 1.627) 120.5] 3.84
November...... 502| 3.248) 29-1/ 4841 1.314] 154: 166.5( 145-7| 87-0 111 289-4; 1072 1,619 13221 3.94
December... ., 7| 3,453] 40-0 518 1,2431 153; 153-4 144.6) 88.5 161 206-8) 1,078] t,647] 132:5| 4 84

1926 ' |
January......,. 542| 3,488) 50-9; 48-4' 1,318} 151| 152-1] 144-5 85-3| 101 2873 1.088) 1,637] 132.6| 4.50
February. . 510/ 3,140| 32-2| 508 1,248 149 150-5| 144-8 85-5/ 108 | 287-0| 1,073} 1.000] 131-6| 4.13
March. .. 578/ 3.491| 31.8) 6£3-5 1,166 144 148-4( 145-3/ 86-5/ 108 | 285:3| 1,084 1,588! 120.9| 4 41
April.. 530/ 3.238) 32.90 415 L0340 144] 1:7-6( 1451 84-8] 96 | 204-5 1,072 1,500 128.7| 4.25
May... 90i 3.202f 24.61 391 1,6147) 145) 147 @ 147-6] 84-7) 110 | 200.2| 1,063| 1,500 131-0] 4.31
June. .. 421 3,23] 27-6| 42-2 1,0305| 146| 146-9| 149-0| 85-5 118 20401 1,084 1,620 133-8] ¢-25
Juiss . ... 18: 2, 4160 30-5] 49-2 17377 140 14B-2| 153-4] K40 102 | 200-R[ [,107] 1.646| 132-8! §.08
August ... .., 14! 8,200 30-5{ 42-7 1,830 1440 1:9-4] 164-1| 86.0 109 | 289-8] 1,008 1.634| 136-1| 4.59
Beptember. . .... 131 2,62 30-0; 43-2 1,587 151 150:6] 151-3 B4-3| 101 286-8| 1,006] 1,623| 138-5 4.06

ctober 13| 3,538 34-8 44.9 15187 152 151-1| 151-2| 82-8/ 195 250-3| 1.00f 1.699) 1315 478
Novamber .. ... 13] 3,486) 38:7 44-1 1,515 152| 153.0] 150-4] ui-4f 118 235»5' 1.100; 1,648/ 135 0| 4.63
Decemter...... 100) 3,247 37-4 386 1,3617| 146 145-8) 1409 84-5 131 | 296-5/ 1,119 1,688 145 7| 4-50

1927 | |
January ... I 442| 3,633} 34-6] 43.7 1,317 144] 144-8) 159-1) 79-8] 103 280-2) 1,142 L, 601 138+5| 4-18
February 580! 3,180, 29 5| 41-6 1,170} 113y L48.0] 148-8) 81-3! g 284-01 1,122] 1,6530 134.9] 4-41
March 683! 3.614] 352 49-1 1,082) 1417 145-4| 149-3| 80-0] 104 | 285-3! 1,105 1,632 139-0 4-31
ARG L = 5 S 691] 3.357| 30-7| 41-5 1,045 140 145-1| 152-5| 8i-3 8% 204-8| 1,109 1,642 140-4| 3.72
B 7, RN 732( 3,942 28-2| 50-3 G85| 41| 145-6( 150-8] 70-1] 111-4] 298-0 1,110 1.G50] 141-6| 4-34
T s By 662| 3,357 27-0] 44-0 1,005/ 142| 14¢-8( 150-8) 81.7 119-0| 208-3) 1,122{ 1,649 1435 4.31
She | e S 656) 3,438 26-6] 44.8 1,027 141| 143.5( 150-2| 817 103‘5‘ 208-51 1.135| 1,0687] 142.0{ 4.31
August, o, ..... F()“i 3.247| 22-3f 47.7 1.044( 14]1( 144-5, 149-9| 80-2| t02-7| 205.5{ 1,123 1.in9| 142.0| 4-31
September. .. ... 601] 3.038] 25-4| 486 1,048) 142| 142-¢| 1495 80-3] 07-5] 204-8{ 1.131] 1,068 144.2] 4.31
October., ..., 806! 3.5657| 28.-4] 44-0 1.074) 141| 141-9) 150-3| 79-50 @0-8l 202-5] 1,150{ 1,710| 146.0) 4.3}
November... ... 58] 8,515 2820 5§7-2 1.120] 141] 142-9( 148-6/ 80-7| 065-2] 205-8] 1,248 1,704( 145.9 4.31
December..,.,. .’)ﬁﬁ" 3,331| 30-0] 45-8 1.332) 140 142.8( 151-5| S2.5] 124.0/ 290-8| 1, 149 1,729{ 145-9| 4-34

1928
Jlm“nf,\'.....,,,' 569 3,933| 31-1f 48:3 1,170 141 142.2 70-1/ 908-5/ 287-5| 1,180 1,747 1470 4.8
Felunary,... ... 550 3,264 31-1] 45-5 1,137] 140, 142.5 70-2| 98-3| 288-5[ 1,141/ 1.608| 147.7| 4-19
March » i 340 - J042] 1410 14544 39-55 101-4| 284-8! 1,142 1.672| 151.7] 3.97
April 285 1136 113) 1478 70.7 89-6 293-7( 1,L130f 1, 64| 151.7] .88
May, 29-9 i 101] 144 1485 80-0] 103-6 296-0| 1,834/ 1,6:88] 157.8] 17.88
June.. 26-5 1,18 143| 144- 81-0| 103-5{ 297-6| 116681 1.7:6) 152-2| 4-25
July HEGLLT ol < U o L T 8 & W, Sl e

1 Data from the Economist, T.ondon, Fngland.

Ministry of Labour

the Banker's Mgyazine, London.

(Zazetle.

¢ Data fromm Beard of Trade Journal.

 Compiled by the Statist, London. )
T Exclusive of coal minere disqualified for unemployment iosurance on acoount of strike

* Data from Monthly Accounts of Trade and N asvoation

! Data from

f Compiled by
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Table 15—Significant Statistics of the United States.—(a) General Business Factors.

Index of | oy
Pig Unfilled |Passenger Index of | Whole- | 46
Building Iron Orders Auto- | Cotton [Industrial] eale ot
Contracts| Produc- VS, mobile | Consump-| Produe- | Prices, NY Importa.’ | Exporta.
Awarded!.| tion? Steel Produs- | tion.# tion.? Brad- Cit o
Month. Co.? tion.¢ street’n :
Miili Thous- | Thous- | qyouq. | Thous- -
HHON3 | ands of | ands of 1923-1925 Millions | Millions | Millions
of oz Long andsof | andsof | °70 1913 =100 o i i
Dollars. | 0" | Tons. Cars. Bules. Dollars. | Doilara. | Dollara.
550 3.481 3,640 373 517 107 140 21,440 321 357
548 3,236 3.479 310 519 167 139 22, 466 337 338
525 228 3,611 317 481 107 138 23,674 338 369
601 3.200 3.542 380 501 i1l 137 20,755 336 388
562 3,138 3,543 1 571 113 138 21,311 345 450
518 3,324 3.684 291 589 {n 139 23,754 378 458
487 3.237 3,807 220 584 108 138 21,568 378 481
837 3,081 3,981 13 805 105 139 24,464 361 467
384 3.100 3,800 197 605 108 110 23,457
304 2,938 3,597 251 580 109 138 20,781
621 3.483 3.553 342 604 112 136 24,028
64 3,422 3.450 353 819 109 138 23.57
5§52 3,301 3,051 352 633 111 135 22 875
632 3.090 3.053 274 663 108 13% 23.813
534 2,051 3,142 233 569 104 134 22,937
552 2,047 3.196 271 633 w7 137 22,054
522 2,77 3,148 225 627 105 140 23.387
| LE 502 2,784 3,341 186 613 103 144 25,117
November.., 468 2,648 3,454 | | 133 626 98 115 21,800
Decemh;r. B 477 2,696 3,93 106 544 89 147 26,509
1928
January.. ... 427 2,866 4,276 208 582 106 147 25,007
Fehruary.... 465 2,800 4,308 201 57 108 147 21,755
facciz & ¥ 593 3,200 4,335 372 581 109 145 25,847
April ...... 643 3,186 3,872 365 525 tog 146 25,082
Mav......... 648 3,284 3,417 424 578 109 146 26,248
June:. sl 850 3,082 3,617 356 5t 108 143 31,375
July ...... 583 3,072 IR e DU BT R L 143 23,897
Py T ot S B | SR R | e o o K TR s L) (e el
Table 15—Significant Statistics of the United States.—(b) Finance.
Federal Reporting Sy g
Reserve Member f’&f e 8tock Prices.®
Banks * Banks$ 35 e % B2| £%! Bank Shnres
RS R = "'.E.'g Debits, | Traded, |[—————
Total Net (% Ew| B2 |55 B8l New New Twenty- | Twenty-
Month Rills |Reservei Loans |Demand|& gw| ¢® [oTZ g‘:’m York® | Yorks$ five five
nzd. Dis- | Ratio [and Dis) De- 183 % £Q (222 (A8 Indus- Rail-
counted. counts. | posits. 59 & & <5 trinls. waya.
Millions e P.e. of par Millions | Thou- Dollars | Dollars
of CPen; Ml-,’lrl)i?:" o (I;:rt valueofdp.c o sands of per per
Dollars,| %% AR - nts bond. Dollars. | Shares. | Share. Share.
1926.
May..... axe <o Y 525 74-3) 13,962 13,078 4-00| 80-6%| 8990 99-43 26,871 23,188 150.08 90-07
Jun8s. 5 ook 2 515 75-3} 14,135 13,252| 3-88| B0-82| 89-5Y| 99-42 28, 166 37,990 158 93 93-56
18ly: .o, ol ot 521 76-3| 13,978| 12.B46) 3-93( 80-56] K9-11| 99-15 27,659 36,732 167-46 08-15
Aggust. ........ 628 74-7| 14,179 12.96%] 4-25/ BO-45| B9.21| 93-05 26,233 44,189 171-08 09-21
Beptember... . .. 717 72.8! 14,3050 13,003 4-30| 80-42| S9-28| 90-01 25.618 36,901 172.98 09-28
October........ 478 74-8] 14,514 12 018] 4-52| 80-31| B-52| 4941 28, 7. 40,213 16554 96-16
November ... . 645 72.9] 14,375 13.033| 4-44| 81-36| 90-42| 99- 74 25.730 31,183 175-80 97-04
Decem;);;.h ot 7 70-1| 14.869] 13,082| 4-38 81-05| 00-19|100:14 32,577 41,591 17842 100-64
1927,
January......... 393 78-5| 14,228 12.972| 4-25] 82.52| 01-97/100-38 31,258 34,255 175-51 101-47
February....... 435 78-8| 14,297 12,074 3-88| 82-23| 91-511100-27 27,439 44,163 187 -84 107-00
March...... &z 402 79-7] 14.359 13.00%| 3-93) 82-66; 92-9.{100-71 34,492 49.050 19118 10849
April.. =l 444 79-5{ 14.353| 13.041! 4-08| 83-19( 94-71/100-67 32,067 40,635 109-17 109-37
AT T DR 429 78-8| 14.429| 13,414; 4-13! 83-37| 95-04101-03 31,27 36,508 213-89 116-54
June ..... oob o 477 77-6| 14,718 13,331 4-13] 82-60 93-48/100-63 33,008 47,630 20724 113-33
Jalyh . v 398 79-7| 14.488 13,200| 4-13| 82.81 93-570100-7 30, 750 38,403 228-70 118-70
August......... 401 78-3| 14,597| 13,349| 3-00; 33 08! 94-55:101-34 31,653 51.057 23270 1168-34
September..... 430 70-3| 14,042] 13.230| 3.88] 84-35{ 95-10'101-51 33,369 51,017 242-61 121-48
October. . ,..... 379 T4-4| 15,029] 13.481] 4-00{ 85-05| 98-11,101-59 34,001 50,459 228-53 t15-04
November.. . 477 71-2| 15,214| 13,954 3.041 85-13) 97-23,102.43 13,282 51,356 241-26 12004
Decem'l’:;l;. . 609 66-8| 15,433| 13,786 3.97| 85-08] 97.20!102-4% 38,938 62,367 244.54 119-39
1
January. .. ..... 423 72-7| 15.265 13,888) 3.8%| 86.15} 07.04/102-60 37,884 56,903 242.79 117-47
February....... 493 74-10 21,700] 13,716 3-97| 86-13] 96-50/102.41 32,740 47,165 239-47 115-00
arch 524/ 73-80 15,410| 13,510} 4-15| 86-04| 95-90/102-58) 44,786 84,088 264-26 120-59
757 02 5,051| 13,048! 4.31| 86-22| 95-33{102.44 41,778 80,569 264-69 124.80
68-9; 15,893 13,628; 4.52| 85-54| 94-49(101-71 45,270 B2, 164 26734 12524
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Corporation. ¢ Compiled by the U. 8. Department of Commerce, Bureau of the Census, * Data from Federal Reserze
Bslletin. * Data from Bradstreet's, New York. T Compiled by the U. 8. Department of Commeree, Bureau of Foreign

end Domestic Comn,erce. * Data from the Commerciol and Financiaf Chronicle, New York. 8 Compiled by the New
York Trust Co., New York. 18 Data from the Annalist. New York. Data for 1925 were given in full on page 24 of ths
Monthly Review for November 1928.
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

Liactivité commerciale au Canada s'est bien maintenue duans presque toutes les lignes au
cours de la saison de mi-été, d’aprés la Revue Mensuelle de la Stiuation Feonomique du Bureau
Fédéral de ln Statistique.  La production manufacturicre de juillet a ¢té stir un niveau dégal
4 celui de juin, la réduction dans le papier 2 journal et I'ncier étant & peu prés econtrebalancée
par Vaugmentation dans les autres industrics.  Les importations de eaoutchoue et de _pétrole
bruts indiquent une saison active pour les fabriques de handages et les raffineries de pétrole.
Le raffermissement de la production d’automobiles a ¢té une peu plus visible que d’ordinaire
dans les mois de juin et de juillet. 11y a un eeriain déchin dans les nouveanx contrats de construc-
tion, tandis que les mois préeédents dennaient un chiffre trés ¢levé, mais les permis de construction
ont été plutdt d’un ehiffre considérable.  Le mouvement des marchandises a été lourd & en
juger par les augmentations duans les chargements de wagons et le revenn brut des prineipanx
cheming de fer.  Les exportations & la suite du mouvement du blé et des produits de la meunerie
ont été plus considérables que d'ordinaire pour le mois.  La production de charbon a ¢ét¢ moins
active qu'en juin mais les exportations e métaux et les arrivages & la monnaic indiquent que
'industrie minérale a été plus productive que dans les mois précédents. A en juger par 'emploic-
ment  les commerces de détail et de gros étaient plus actifs en aofit qu'au commencement de
juillet.

La température ayant 6té trés favorable, il est maintenant certain que la réeolte de blé sera
considérable, ce qui est un facteur tendant & maintenir te volume physique des affaires au Canada
pendant les prochains douze mois. Les perspectives dans les régions du blé ont été si belles
que'lles ont provoqué une baisse dans les prix du blé, ce qui a principalement contribué & un
léger déclin dans la movenne des prix de gros. Le marché mobilier, & la suite de la violente réac-
tion de juin, s’est & peu prés maintenu en juillet mais a été moins actif que depuis quelques mois,

Les prix des obligations, v eompris eclles du gouvernement, ont reculé un peu indiguant

que le loyer de I'argent a une tendance & la hausse.

TROIS ELEMENTS GARACTERISTIQUES

Actions ordinaires

Les actions ordinaires ont ét¢ un peu plus fortes en juillet qu'en juin, Findiee de 112 titres
cotant 144+ 6 comparativement A 143-9 en juin. L'examen des indicos hebdomadaires montre
que cette avance de la moyenne provient du raffermissement dés la premicre semaine de juillet
qui, cependant, ne s'est pus maintenu dans la deuxiéme quinzaine.  Llindice de 103 titres compris
dans la compilation hebdomadaire indique que le plus bas niveau a 6té atteint dans la semaine
dn 16 nodt, derniére date sur laquelle des statistiques existaient lorsque ces lignes ont ¢té éerites,
Dans la semaine du § juillet, Vindice de 105 titres cotait 159+ 4, avee un recul pour chacune des
six semaines suivantes. L'indice de 150:0 peur la semaine du 16 aofit était de 6 p.c. plus bas
que eelui du 5 juillet; en six semaines, Findice de 79 titres industriels a fiéehi de 174-6 A 165-1
ou 54 p.c.; 16 titres d'utilité publique domestiques ont passé de 141-3 4 1341 ou 5 p.c. ¢t 8
titres de compagnies étrangéres ont baissé de 154-1 &4 141-8 ou 8 p.e.  Parmi les industriels,
Pindice du fer et de Pacier a baissé de 25- 5; celui de la pulpe ¢t du papier de 21-8; celui des boissons
de 20-0.  Dans les autres groupes, ¥ compris les minoteries, les huiles, les textiles, les nliments
et divers, il ¥ a eu des reculs modérés.
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Prix de gros

La moyenne des prix de gros accuse un nouvean fléchissement en juillet, Vindice étant 149-6,
comparativernent 4 150- 2 en juin,  Une baisse prononede des grains a été en partie contrebalancée
par des angmentations dans les produits animaux et les textiles.  Vu le role important que joue
le bi¢ dans ln vie économique du Canada, cette flexion des grains & une large influence sur Vindice
général.  N'eiit-ce ¢té la hausse des produits animaux et des textiles en juillet, Vindice général
accuserait un recul considérable. Liindice des grains a baissé de 7 p.c. et la farine et autres
produits de la meunerie ont aussi 6té heaucoup plus faibles. La température n toujours été
favorable aux récoltes de blé dans les provinees des prairies et il v n une amélioration considérable
dans les principnles régions des Etats-Unis od se cultive le blé,

L'indice du bétail a monté de 156-0 & 160- 1, le marché du baouf en géndral étant heaucoup
plus fort. A Toronto, lofire de hawuf de choix a été beaucoup phis modérée. Les prix ont
fiéehi & Winnipeg parce que les arrivages ont 616 en trop grand aoinbre, les cultivateurs disposant
de leurs animaux avant de se mettre & la moisson.  Le marché du pore a continué d’avaneer,
l'offre étant toujours inférieure & la normale.  La moyenne des prix du coton a été un peu plus
forte en juillet que pour le mois préeddent, mais A la fin de ce mois elle avait fléchi substantielle-
ment.  L'opinion du marché est qud la suite d'une température presque continuellement
favorable dans In zone du coton il ¥ aurait une nouvelle bonne récolte.  Comme cette culture
est plus en retard que d’ordinaire il est possible encore que les insectes y cnusent des dommages
qu'il serait difficile d'évaluer actuellement.

Les métaux non ferreux ont été peu actifs et il y a eu fiéchissament presque partout.  L'étain
1 reculé & un niveau encore plus bas, sa forte consommation étant coutrebalancée par une produe-
tion mondisle sans précédent et la probabilité d'une augmentation des stocks visibles pour
quelques mois.  La soudure a continué A fléehir comme résultat de la faiblesse prolongée de sa
substance primaire, étain.  Te plomb a 8¢ tranqguille et faible mais le zine 6tait assez actif
comparativement aux autres métaux; cependant le zine domestique a baissé, Le euivre a été
tranquille mais les prix sont restés stables. L'argent a fléchi un peu mais tont derniérement
la production du marché anglais de Uargent titré est un peu plus ferme.

Dépots 2 terme

La diminution des dépots & terme en juin est une indieation dans le changement de la situa-
tion baneaire au cours des derniers cing mois; une haisse de plus de $28,000,000 en juin est le
changement le plus frappant de ce cété, mais malgré eette réduction le volume des dépots A la fin
de juin était encore plus considérable qua la fin de mars. Comme on le voit par le graphique
de la page 4, 'sugmentation des dépots & terme a ¢1é assez rapide et continue depuis trois ans
et le recul de juin coincide avee la baisse dans les prix des valeurs mobiliéres et des denrées en
général.

ETAT DES INDUSTRIES CANADIENNES

Agriculture

Les perspuctives de la réeolte de bI¢ dus provinees des prairies ont rarement été plus
belles qu'actuellement. Lo température a ét6 presque continnellement favorable sauf dans
quelques districts isolés.  Comme résultat, presque partout au Manitoba, en Saskatchewan
et en Alberta, les cultures ont fait des progrés ininterrompus, n’ayant A aucune période subi
de retards notables.  Les derniers relevés officiuds publiés le 11 nott indiquent gue 1'état de culture
du blé de printemps au Canada le 31 juillet était & 107 p.c. de la moyenne des dix dernidres snnées.
Au Manitoba, cet état est & 108 p.c., en Sasaktchewan 103 p.c. et en Alberta 111 p.c.  Les ra-
ports télégraphiques sur I'état des cultures & ln mi-noht indiquent que la récolte du Manitoba
est trés satisfaisunte et promet un lourd rendement.  La chaleur des deux semaines précédentes
2 hité la maturité et la coupe du blé était presque générale. La gréle a de nouveau causé des
dégits séricux dans certaines localités de la Saskatehewan mais ce dommage n'est guére
considérable pour P'ensemble de toutes les provinees. Le blé était géndralement en bon état.
La moisson avait commeneé dans plusieurs districts et devait étre géndérale la semaine suivante.
i Alberta, L tempdérature avait 6té favorable au remplissuge des épis et b la maturation, permet-
tant d’anticiper un grain de meilleure qualité que Pan dernier. Il n'y avait pas de dommages
séricux par la gréle ou les insectes,
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La baisse relative du marché demestique du blé pour la réeolte de 1928 provient principale-
ment du fort report de grain de 'an dernier et des perspectives d’'une récolte plus considérable
de Phémisphére septentrional. Les stocks de grain eanadien au ler aolt étaient les plus considé~
rubles dans nos annules A cette époque, atteignant 76,484,000 boisseaux., L'approvisionnement
visible de blé aux Etats-Uhis, sans compter ecelui & bord des bateaux sur les Iacs, était de
117,242,000 boisseaux, comparativement & 110,131,000 boisseanx A la méme date en 1927. Les
diminutions dans les surplus exportables de 'hémisphére méridional tendent & contrebalancer
ce plus fort report dans I"’Amérique du Nord. De bonnes récoltes dans le nord de I'Afrique
vont assurer un approvisionnement de blé durum, en sus du surplus exportable des Etats-Unis,
pour répondre aux besoins des pays manquant de ce blé au cours de année.  La récolte italienne
est de prés de 40,000,000 de boisseaux supérieure & celle de 'an dernier et la production combinde
de I"Algérie et de la Tunisie, les deux prineipaux pays exportateurs de U Afrique du Nord, donnent
une augmentation d’\ peu plrés 10,000,000 de hoisseaux. Les perspectives d'une récolte infé-
rieure de seigle peuvent jusqu'd un certain point contrebalancer le surplus de blé disponible.
Les estimations de la récolte de seigle, & date, de tous les pays ayant fait rapport, donnent
557,000,000 de boisseaux, comparativement & une production de 649,000,000 de boisseaux 'an
dernier. .

FINANCE
Affaires bancaires

Au cours de juin il y a eu recul dans les préts courants au Canada qui sont le principal
débouché des ressources des banques, de méme que Fune de lenrs principales sources de profits.
Les augmentations continuelles depuis le commencement de juin 1924 ont atteint leur maximum
de $1,207,000,000 en mai. La réduction de juin est d’environ $23,000,000. En ces derniires
anndes il s'est maintenu un certain degré de corrélation entre les préts courants d'un eité et les
dépots A terme de l'nutre. Une augmentation ou diminution dans un de ces compartiments
est généralement suivie tot ou tard par un mouvement semblable daus l'nutre.  Dans Popinion
des banquiers, les dépéts & terme sont le medium par lequel des fonds considérables peuvent
étre mis A la disposition du eommerce; leur volume est normalement plus grand A la fin de
mai qu'd la fin de juin, muis le recul effectué en juin dernier a été beaucoup plus considérable
que la variation saisonniére ordinaire.

Les préts a demande ailleurs qu'au Canada ont aussi décliné en juin, tandis qu’au Canada
leur récession a été relativement faible. Les préts 4 demande & Pextérieur, principalement 4
New York, ont diminué de $22,900,000. Le volume des hillets du Dominion détenus par les
banques a diminué de $11,700,000 et il y a aussi recul dans les autres valeurs détenues par les
banques, avec le résultat que les ressources immédiatement réalisables ont été considérablement
réduites.

Le solde dfi au gouvernement a diminué de $42,500,000, tandis que les hillets de banque
en cireulation ont augmenté de $21,000,000. Comme conséquence le passif des bangues
était plus faible & la fin de juin, acecompagné d’un recul correspondant dans actif.

Spéculation

L’indice du spéeulatenr comprenant 25 titros les plus aetifs, industriels et d'utilité publiqgue,
actions-ordinaires inserites aux boruses canadienncs, indique que la liquidation commencée
en juillet s’est continude dans les premitres semaines daott.  La semaine du 5 juillet Pindice
était coté A 403-2; les six semaines suivantes il ¥ eut fléchissement irrégulicr et la semaine du
16 aout Vindice cotait 380- 3, soit une baisse de 6 p.c. L’indice du spéeuliateur mesure la tendance
des gains et des pertes du spéeulateur ordinaire, aux bourses de Montréal et de Toronto, qui
achéte et vend des actions ordinaires duns une proportion correspondante au volume de toutes
les opérations de la bourse et qui, chaque scmuaine, réalise afin de réengager ses fonds.

La vigueur prolongée de Norandu n’a pas suffi &4 maintenir l'indice de 17 titres miniers
4 leur niveau de la preiniére quinzaine de juillet. L’indiee de deux titres de mines de cuivre
du district de Rouyn a atteint son sommet dans la semaine du 26 juillet. Les semaines du 2
et du 9 aolt donnant des baisses conséeutives. Durant la semaine du 5 juillet Uindice général
cotait 133-7 et la semaine suivante montait & 137-6 pour ensuite fiéchir graduellement jusqu'a
1236 dans la semaine du 9 aoit. Le sous-indice de 11 titres de mines d’or cotait 91-0 la semaine
du 9 a01t, le point le plus bas depuis que cet indice a été computé, c’est-A-dire depuis janv. 1927.
L’indice de quatre titres de mines d'argent et divers autres titres était aussi 4 son plus bas depuis
le commencement de cette compilation.
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CONDITIONS EN D'AUTRES PAYS
Etats-Unis

Les opérations commerciales de juillet ont donné un volume plus considérable qu'en juin.
L'industrie textile est cependant une exception, la consommation du coton continuant A baisser.
L’industrie primaire du fer et de I'acier a é1¢ plus active, la production d'acier en loupes dépassant
les prévisions. Les statistiques préliminaires de la production d’automobiles indiquent une
augmentation considérable aprés rajustement saisonnier. I.'augmentation dans le nombre
de wagons chargés provient principalement des expéditions de blé qui ont commencé plus tot
que d’ordinaire,

Prix de gros

La moyenne générale des prix a ¢4¢é assez stuble depuis denx ou trois mois. La baisse du
blé ct du eoton a €1¢ contrebalanede par la hausse des bestinux, principalement des pores et de
la gazoline et autres produits du pétrole.  Le marché de la gazoline, stimulé par une consommation
continue et forte, a atteint des prix sans préeé¢dent pour Vannde.  Le commerce s’attend 4 d'autres
avances dans le pétrole brut avant la fin de I'été, A la suite de la demande plus vive des raffineries
pour le pétrole brut, et du marché plus actif de la gazoline.

Spéculation

La baisse de la moyenne des actions ordinaires dans la premidre partic de juillet a 6t¢ contre-
balancée par un ralliement dans la deuxiéme quinzaine. Le niveau atteint dans la dernidre
semaine de juillet s'est assez bien maintenu dans les deux premitres semaines d'aotit.  Le marché
mobilier a subi l'influcnce du scrrement del'argent.  Depuis récemment, le rapport des banques
de la Federal Reserve montre une augmentation considérable dans ses valeurs en portefeuille
et une baisse dans les réescomptes des banques affilides.  Ceci indigue que les banques de la
Reserve ont déeidé d’étre plus libérales pendant la période du mouvement des réeoltes.

Loyer de I'argent

Les taux de I'argent ont avaneé dans les différentes classes de préts.  Les effets de commerce
de premier ordre, 3 4 ou 6 mois, s'escomptisent entre 5 p.c. et 51 p.c. dans la semaine du 11 aoftt,
comparativement A 4% A 5} p.c. dans la semaine du 5 juillet.  Comme les banques de New York
ont rappelé les préts 3 demande en plus grand volume, de temps & autre, la marche des taux
a ¢té plutét erratique, variant de 5} 4 8 poe. dans la premiére semaine d'aoit.

Grande-Bretagne

La dépression commerciale se continue dans le nord de 1'Angleterre, principalement dans
les régions charbonniéres, tandis que le commerce ne laisse pas trop & désirer & Londres et dans
le sud de I'Angleterre.  On ne coastate aucun signe visible de reprise d’activité dans 'industrie
miniére, Uexportation étant plutét limitée et la seetion du charbon pour usage dowmestique
subissant sa période ordinnire d’accalmie. La tranquilité dans la construction navale a son
contre-coup sur l'industrie du fer et de Pacier et les prix des métaux sont encore trop élevés
pour permettre de participer sur les marchés mondinux & I compétition avee les producteurs
du continent. La bonne température a contribué¢ a une amélioration visible dans le commerce
de détail. Le 30 juillet, le nombre de suns-travail était de 1,305,000, soit une augmentation de
185,200 depuis la méme date 'an dernier. Ce chiffre comprend environ 299,500 mincurs inoc-
cupés et inabsorbés, dont environ 130,500 sont seulement temporairement sans travail,

La situation monétaire parait satisfaisante; bien que la Banque d'Angleterre ait augmenté
sa réserve d'or, elle n'a pas annoncé une réduction des taux d'escompte.

Des préts ont récemment 6été faits & New York, dont I'échéance viendra & temps pour faire
face 4 la demande saisonnitre de fonds pour financer ke mouvement des récoltes. Dnns ces
circonstances on ne peut anticiper aueune exportation considérable d'or et Uon croit que le taux
d’eseompte de la banque sera maintenu & 4+ p.c. Les indices des valeurs spéeulatives indiquent
que le sommet du mouvement de la saison & été atteint en mai et que la réaction de juin et juillet
est un écho de celle de New York.

Bureau FEDERAL DE LA STATISTIQUE,
Orrawa, ke 23 aoat 1928,



Vol. I11. N2 8
CANADA

BUREAU FEDERAL DE LA STATISTIQUE

REVUE MENSUELLE

de la

SITUATION ECONOMIQUE

AOUT 1928

Publiée par ordre de I'Hon, James Malcolm, M.P.,

Ministre du Commerce

IR
1010719342

L

OTTAWA: F A ACLAND
Imprimeur du Roi
1928

>y ¢ Dix cents "exempiaire
an' Un dollar par an



