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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 

Business operations in Canada were more active in August than in the preceding month, 
according to indexes maintained by the Dominion Bureau of Statistics. Most manufacturing 
lines were at a high level, automobile prorluction, after seasonal adjustment, exceeding all pre-
vious records. The receipts of cattle at the stockyards were heavy in the early part of the 
month. Grain receipts at intermediate markets after seasonal adjustment were less than in 
the preceding month. The output of newsprint was larger than in July, while the exports of 
planks and boards indicated that the lumber industry was less active. Metal mining, judged 
by the exports and Mint, receipts, showed moderate recession, while coal was produced in greater 
volume. The award of new construction contracts was moderately greater than in July, though 
building permits showed a decline. Commodity distribution was In lesser volume, as indicated 
by the number of employees engaged in wholesale and retail trade. Revenue carloadings showed 
considerable increase. 

During the latter part of August a stronger tone developed on the stock exchanges and a 
moderate advance occurred. The banks strengthened their liquid position by reducing current 
loans and call loans in Canada. Deunand deposits were lower at the first of August and notice 
deposits showed a slight increase after the considerable (leelme of the preceding month. High 
grade bonds averaged lower in August, indicating higher interest rates. 

Lower grain prices were counterbalanced in part by the advance in animal products, the net 
result being a further slight decline in the indes of wholesale prices. 

THREE REPRESENTATIVE FACTORS 
Common Stocks 

Influenced by the strength of the New York market, a considerable increase was shown in 
speculative stock values on the Canadian exchanges in the latter part of August and the early 
weeks of September. Between August 9 and September 13 the index of 79 industrial stocks 
advanced 21 points. The miscellaneous index increased in the interim nearly 40 points, while the 
iron and steel and beverage groups were each about 25•5 points higher. The increase in other 
groups was more moderate, though the oil index showed an increase of 17 points and the pulp 
and paper group 12 points. The index of sixteen domestic utilities was nearly 6 points higher, 
while the index of 8 companies operating in external countries showed a gain of about 5 points. 

Wholesale Prices 
The recession in the general average of wholesale prices was very slight during August. 

Grain prices showed a marked decline as the influence of the heavy yields of the present crop 
was brought to bear on the grain exchanges. Ilouir prices were lower in sympathy with the 
drop in wheat. The decline in grains was somewhat offset by the strength in animal products. 
The receipt of cattle on the stockyards were heavy during the early weeks of August, but demand 
continued strong and prices were only slightly below the July level. The prices of hogs showed 
a substantial increase, and sheep were firmer. Many classes of meats averaged considerably 
higher in August. 
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Cotton prices, influenced by favourable crop developments in the cotton belt, were moder-
ately lower in the month under review. The crop reporting board of the U.S. Department of 
Agriculture estimated a crop of 14,439,000 bales as of September 1, compared with 14,291,000 
bales, the forecast based on the crop conditions of August 1. The indicated yield is 1539 pounds 
of lint per acre on 44,916,000 acres. Weevil infestation has interfered with the maturity of the 
crop, and the output, while greater than in 1927, will be less than in 1926 or 1925. Consequent 
upon the prospect of a considerable increase in production, prices are now ruling lower than at 
the end of August last year. 

In the metal division, prices of iron, steel and copper averaged the same as in the preceding 
month. A substantial increase was shown in lead, while tin and spelter were firmer. 

Notice Deposits 
The increase in notice deposits was comparatively slight in July, in spite of the marked 

decline in internal current loans. Deposits are indirectly dependent on loans and a pronounced 
reduction in the principal classes of hank loans will eventually lead to a decline in deposits. 
Through the decline of current loans in a thonth when notice deposits were more than maintained, 
the surplus of notice deposits over current loans was increased by more than $18,000,000. In 
June the surplus was as low as $302,900,000, and the liquidation of loans in July strengthened 
the position of the banks in a period when credit conditions are regarded as somewhat difficult. 

THE STATE OF CANADIAN INDUSTRIES 

Agricultural Conditions 
The production of field crops in Canada during the present season promises to be the largest 

in the history of the Dominion. The official crop report based on conditions existing at the 
end of August, places the output of wheat at more than 550,000,000 bushels, which is much in 
excess of any previous harvest. Of the fifteen field crops included in the report, only two or 
three show recessions from the production of last year. The increase in oats was 36,000,000 
bushels, in barley 48,000,000 bushels, and in rye, 2,000,000 bushels. The output of flaxseed, 
according to present prospects, will show a moderate decline. Judged by an index of production 
computed by weighting the various field crops by the average value of each over a period of ten 
years, the increase in the physical volume of the crop compared with last year was no less than 
16 p.c. The wheat crop was earlier than in the last two years, and harvesting and threshing 
operations are well advanced, notwithstanding heavy rains in some sections. Frost injured to 
some extent the quality, expecially of the later grain, but the grading will average much higher 
than in 1926 or 1927. The yield per acre of spring wheat in Manitoba is reported as averaging 
212 bushels, in Saskatchewan 218 bushels and in Alberta 253 bushels. The total production 
in the Prairie Provinces is estimated at 527,03 ,000 bushels, compared with about 459,000,000, 
the estimate for last year, corrected to accord with the latest statistics regarding the disposition 
of that crop. 

The receipts of wheat at intermediate markets were rather low in August, the shipment of 
the old crop by the producers having been fairly well completed during the preceding month. 
Receipts of wheat at the head of the Lakes and at Pacific Coast ports were slightly more than 
4000,000 bushels, compared with 16,800,000 bushels in July. The stock of grain in store at 
the different elevators in Camiada at the end of August was 30,887,000 bushels, compared with 
25,185,000 bushels at the corresponding date last year. Stocks in store at the Head of the Lakes, 
Winnipeg, Vancouver, and the country elevators showed a decline of more than 5,000,000 bushels 
in the same comparison. This indicates that the effort to empty the elevators in or near the 
grain belt in preparation for the new crop was fairly successful. Before the end of the month 
new grain had commenced to arrive, and the movement will continue to expand until the peak 
load will be reached in October or November. 

Forecasts and estimates of wheat crops in 28 countries of the Northern Hemisphere to date 
amount to ,135,000,001 I, shels compared with 2,970,000000 bushels in the same countries 
last year. These ountries last year accounted for about 73 p.c. of the estimated production 
of the world exclusive of Russia and China. To counterbalance the increase in the supply, 
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there is the prospect of a smaller rye crop in Europe outside of Russia, and increase in demand 
by growth of population and by the tendency to expand per capita consumption of wheat in 
some countries. The world's demand for wheat has increased at the rate of about 5 p.c. per 
year since 1923. While the price situatio bears resemblance to that of 1923 when the world 
crop was the largest which had been harvested up to that time, it must not be forgotten that the 
pun hasing power of European consumers has advanced and the general demand for wheat has 
increased throughout the past five years. Farm prices tend to reach the low point in the 
autumn, when heavy marketings unduly depress the cash return of the farmer. 

The weekly average price during the week ended September 1 was 81.15 per bushel for 
No. 1 Northern wheat on the basis of Fort William and Port Arthur. This compares with 
$1 247 in the week ended August 4. 

Manufacturing 
The information available, throwing light on the output of manufacturing establishments 

indicates that, on the whole, production was greater in August than the preceding month. 
The resumption of operations by a large mill contributed to the important increase in the output 
of newsprint. The production of steel ingots and castings was in increased volume, being main-
tained at a high level for the season. The output of motor cars was greater than in any other 
month. '['lie imports of raw cotton were at a lower level than in July, while imports of raw wool, 
onthc other hand, showed an increase. 

FINANCE 
Banking 

The operations of the chartered banks in July indicate an effort to strengthen the liquid 
position. This action resulted from the tight money situation in the New York market and 
from the necessity of preparing for the financing of the present grain crops. Current loans in 
Canada declined by $17,000,000, though most of the falling off is due to seasonal tendencies. 
The decline in call loans in Canada was of moderate proportions. Call loans placed elsewhere, 
chiefly in New York, showed a marked increase. Current loans at home and abroad and call 
loans in Canada showed declines, while call loans elsewhere which may be converted into cash 
at short notice showed a considerable increase. 

The decline in demand deposits was substantial, but was mainly attributable to sea8onal 
tendencies. The increase in notice deposits was moderate, but was nevertheless a reversal of 
the trend of the preceding month, when a marked decline was in evidence. The investment 
holdings of the banks were liquidated in considerable amount during July, a process which has 
been going on since February. The holdings on July 31 were $508,400,000 compared with 
$555,000,000 in February, a decline of 15 p.c. after seasonal adjustment. 

Mining Speculation 
The mining market experienced a decline during the early weeks of August, practically 

counterl)alanced by a rally in the latter part of the month An index of 17 mining issues con-
sisting chiefly of operating companies, was 125.3 in the week ended September 6, compared with 
126-8 in the week of August 2, after having been as low as 1206 in the week of August 16. 
The gain in the index of 11 gold stocks and 4 silver and miscellaneous stocks was continued in 
the week of September 6 compared with the preceding week, but the index of 2 copper stocks, 
comprising Noranda and Amulet, showed a decline of nine points. 

CONDITIONS IN OTHER COUNTRIES 

United States 
General business movements were well maintained in August, according the the latest 

statistics available. Building operations were somewhat curtailed, apparently reflecting the 
handicap of high money rates. This industry will naturally be one of the first to feel the handi-
cap of credit restriction. The steel industry is one of the bright spots of the current situation, 
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operations showing expansion during August, notwithstanding an increase in prices. The out-
look in the copper industry continues excellent, prices being well maintained. Several industries 
such as cotton textiles, coal mining and railway equipment, are comparatively inactive at present, 
but these are exceptions. 

The agricultural areas are favoured with good crop prospects, the wheat crop being now 
forecast at 901,000,000 bushels compared with 873,000,000 bushels last year. The corn crop 
is placed at 2,931,000,000 bushels, an increase of 6 p.c. over 1927. Speaking generally, the 
crops throughout the country, according to conditions on September 1, will yield about 3•3 p.c. 
above the average for the last ten years. 

Wholesale Prices 
The weekly indexes show that average wholesale prices are slightly higher than on Aug. 1. 

Grain prices are depressed, but the gains in other departments are sufficiently important to more 
than counterbalance this decline. Prices of crude petroleum and gasoline increased during 
August, evidently resulting in an increase in the output of crude in the latter part of the month. 
Rubber remained relatively firm until the last week of the month, when prices fell slightly. 

Speculation 
The rise in stock prices was one of the striking economic developments of the latter part 

of August. The averages show that the advance was practically continuous for several weeks 
without the interruption of a reaction, the spectacular gain being for the elapsed time one of 
the sharpest in history. As the level attained in May last was far exceeded, the ma.dmum point 
—higher than at any other time—was reached at the end of the month. The credit situation 
was still adverse, and the strong upward movement of stocks was the more remarkable in view 
of the high money rates which prevailed. Funds attracted from outside sources by the high 
rates were available in considerable volume. Intr•rcs t rates for the various classes of loans were 
generally higher, the only recession being in bankers' 90-day acceptances quoted at 44 p.c. to 
41p.c. in the week ended September 1. Renewal call loans averaged 740 p.c. in the week of 
September 1 compared with 6.60 p.c. at the first of August. 

GREAT BRITAIN 

The British industrial situation continues depressed, especially in the great staple industries 
of the North and Midlands. High money rates are a factor in the situation, the rates on 3 
months' bankers bills in London at the end of August being from 4j to 4; p.c. This is to some 
extent in sympathy with present tendencies in New York, and no immediate relief is expected. 

Imports in August totalled £97,700,000, as against exports of domestic products valued at 
£62,210,000 and re-exports of £8,750,000; the unfavourablo balance was thererore £26,740,000, 
as compared with about £21,900,000 in the same month of 1927. 

The number of unemployed reached 1,320,000 on August 27, the highest figure of the 
present year, and comparable with 1,044,000 at the same period of 1927. 

DomimoN BUREAI7 OF STATIsTICS, 

OTTAWA, September 20, 1928. 
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Table 1. Trend of Business Movements 

Ni—Data for 1924 were given on pagce 9 and tO in the Mthly Review of November, 1926, and for 1925 an page 
in the number of January, 1928. 

Flour Sugar 
MnuFuc- 

1. 
R 1 h 
imports. 

Cotton No.s. 

l'c. 

Pig 

Paine 

Long 1,000 1,000 1,000 1,000 Short 
ltarri'ls. l'oitncle. Pounds. Poun,ls Tons Tons. 

1.488 94.751 2.776 9.732 153,960 72,792 
1.649 101.455 2,662 8.566 158.601 70.584 
1.212 106,524 3.476 6.921,  163.017 67,232 
1.044 103,061 4.22" 4,158 162,645 59,780 
1,634 108.049 8,18)6 5,538 161.387 64.l7 
2,231 87.864 4.177 12.697 165.960 70.121 
2.085 109,447 3.467 16.082 154,796 52,342 
1.715 203,147' 4,134 16,617 163,717 53.971 

1,40 54,862 4,336 21,275 161,724 51.717 
1.231 58,078 5.899 12.278 151.986 50.695 
1.434 75.061 9.423 13,040 174.094 75,637 
1.154 54,187 3.390 10,375 100,450 77.240 
1,450 87,585 5.644 10.129 171.819 78.987 
1.314 85,186 4,677 10,607 171,5811 69.437 
1.019 78.201 4.710 6,44-1 1112,564 60.087 
1.150 104,717 4,510 7,257 180,187 63,234 
1528 80.682 4,143 4.514 176,815 52,470 
2,005 72.719 4,008 6.684 191,171 38.097 
2,120 91,346 4.292 11087 190.293 37,980 
1,7117 130.791' 5,151' 10,195 181.600 63.157 

1,579 30,941 8.126 19,638 184,721 85.001 
1,04 (4,805 5,719 11,854 189,822 64,601 
1.617 5" 485 11 696 12 239 197 976 78 390 
1,304 67.624 4,340 7,065 192,645 71.738 
1,541 60.251 4,881 6.916 21)3,811 87.811 
1 359 92,06.5 4,897 9,409 192,391 97,379 
1.458 77.690 6,030 7,462 194,199 91,422 

75.1)1 5,450 7,5)8 200,656 91,522 

c I 	Crude 
St.eel senger 	 Ofl 	Petro 

Produc mobile , 	Avail' 	lawn 
Lion 	Proilue- $' 	able. 

tion. I 	ports. 
Long 	Nurn her 	000 	(100 
Tons 	 S. Tone Gallons 

89,513 21,429 8,505 	2.418 	43,143 
81,277 	18,818 2,933 	3.186 	49.072 
114,847 	12,6-17 2.311 	3,179 	59.586 
45,674 	12,782 2.503 	2,854 	32,3111 
58,937 	13.463 4.012 	3.139 	65,577 
63,642 	10,600 4,07() 	3,422 	73,8711 
54,311 	5,744 3.054 	3,433 	55.1111 
58.493 	5.063 1.700 	3,64 7 	50.465 

58,55' 	11.746 3rd1 	2,907 	52,222 
55,1325 	14.898 3,82" 	2.605 	31.052 

107,341 	19,723 3,527 	2,90 	56,195 
109.107 	20,890 3.721 	2.400 	32.480 
91,711 	21,991 3,717 	2,940 	3558'1 
59,910 	113,470 2,735 	3,740 	93,929 
55,250 	8.719 2,268 	2,902 	59,739 
77.470 	10.139 2,357 	3,15.3 	66,298 
54.265 	8,6111 2.081 	2,620 	77.431 
57:171 	8,2311 1.512 	3,051 	60,941 
8.1,7311 	5,173 1,44 	3,226 	51814 
9.1,248 	2.234 	872 	2,587 	58.570 

84,2115 	6,705 1.758 	2,004 	51.624 
98,620 10,315 2.185 	2.319 	35,995 

118 258 15 232 2.210 	2.472 	74.495 
112,780 20.646 2.694 	1,897 	22,623 
117,605 	29,704 4,178 	2,520 	611,701 
116, 5:t0j 25.341 3,058 	2,872 	89.739 
82.807 20.122 5104 	2,743 	74.966 
88,67 	24,274 6,971 	3.472 	85,897 

Month. 

1926. 
May ...... ...... 
litre............ 
July............ 
August......... 
September. ... . 
October........ 
November...... 
December...... 

1927. 
January......... 
Febomry....... 
1&areh ......... 
April........... 
My........... 
June............. 
July ............ 
Augwit........  
September...... 
October......... 
November..... 
Decein bar ..... 

926 
Jniiary........ 
February....... 
MareS.......... 
April ....... .... 
May............. 
June............. 
July............. 
August.......... 

Wheat Rail Gross Total Employment ORbs 
any 
,rosn Operating Rev. Reports 

v' Cars En- Tm. Ex- perat Revenues anne Irnmi- 
ports. ports. ible iOTIP Ten Car gration Appli. Vacan. Place. 

Mouth. SliP' itt Slenil iling 18ev. Railwys. lags eations ems. mont.. 
' oIl.akcs Flour eases 

-- and 

$ 000 

- 

j $ 000 j ODO Num. 
- 

$ 000 Num. Num' Num- 
-- 

Num. $ 000 

 
000,
' cou 

flush. No Dual, ber. 000 her, bar, bar. bar. 

96,052 93,095 633 13,755 22.2 39,16? 34.120 261,514 1.405 18.620 43,206 38,96,0 33,655 
June ....... 91.6)3 115.369 418 10,599 35.4 35,937 34,357 988,1180 1,4111 12,151 42,1(1) 36,1 03 52,489 
July ........ 98,610 111,595 31.0 5,100 29-7 41,344 53,713 265,664 1,444 16.227 42,763 37,1151 33.970 
August 99,670 91,6)13 192 1,257 1t'fi 41,225 35.423 257,10(1 1,404 15,9411 78.519 77,5111 711,380 
September 85,563 03,027 468 71,954 13-3 44,931i 333,927 303,798 1.383 12,400 60,982 64,106 55,120 
October 8.8,127 131,459 882 47,257 31•9 8.1,762 41,895 355,151 1,645 10,01': 50,834 44,120 41)453 
November.  87,6.57 151,006 117•7 48,750 49 6 40.271' 43,819 356,96-) 1,739 7,721 42,017 29,551 28.338 
December 91,77 139,808 1255 24.133 48.9 43.262 35,032 279,422 1,746 5,415 36.245 26,287 21,667 

1957 

May ...... .... 

lanu',ry 18.806 8.5,266 1226 14,221 160 35,570 .31,0)6 243,76,7 1,511 4,161 35,675 22,922 21,311 
February 74.707 78,803 120'6 8.782 14'li 33.701 29.134 2-12,222 1,3151 6,521 29.678 20,188 14.333 

110.591 

... 

.. 

107.216 108.11 8,775 21-0 30,99:1 31,626 261,115 1.471' 20,271 33,793 24.657 21.898 
74,208 78,404 785 11.284 220 36.1111 33.027 25i1,337 1,539 35,441 41,077 33,190 28,049 

May....... 94.412 111.298 561 14.247 32-0 39,241 31,1)-) 2,5(1,394 1.717 23.941 44,052 35,604 32,249 
June ........ 101,029 107,201 464 5,8215 194 56.605 53,938 273,733 1.655 18,052 42,4112 33,540 31,256 

March. ... ... 

July ....... 91.369 80.787 419 8,616 86 49,121 34,615 260,113 1,544 12,254 34,0$4  31,955 29,521 

April..........

August 99,348 95,955 40'7 2.022 14.5 42,457 30,550 282,SE 1,042 10,212 111,401 56,858 54,743 
September.  91,803 

.. 

99.335 317 7.053 17-1 42,322 3(,i8.3 304,295 1,652 9,04) 81,797 89,426 77.242 
October,., 93,936 105.821 66-9 41,210 23.4 49,2315 '13,783 360,23.5 1,976 9,133 56,600 48,676 45.305 
November.  

... 

94,317 105.521 122-4 59,3.24 57.9 40,693 44,511 341,767 2,228 5,904 44,003 31,162 29.2)9 
Dc'cember.  83.263 132,189 159•2 39,690 49•1 44,435 35)518 286,715 2,380 4,56t 34,149 34.354 23.374 

192* 
January 79,506 84,425 166•7 26,623 186 37,760 32.891 255.48? 1.035 3.692 30,724 22,864 20.959 
February 115,932 90,357 112-7 15,217 219 38,513 33,327 267.131 1.728 4.312 30,733 21,092 19,600 

120,415 109,147 141'4 9.437 23-9 42,183 20,68') 28.9,567 1.881 14,6155 30,762 28.907 24.730 
April ...... 78.490 60,455 1310 7,868 II.! 39,2-1:1 33.800 252,131 1,800 28,981 41,152 :16,828 33,444 
March....... 

113.582 120.154 109.6 18.840 .34•2 43.65) 38.100 205,295 2,359 23,11)1 52,089 45.742 42.237 May......... 
.. 

1)0,604 11)9,139 95'9 17,518 25-2 43,341 37,931 291,451 2,007 20,303 42.814 36.273 33.869 lena........
July ... ..... 10.3,404 127,269 655 16,194 35.0 ........ 38.954 291,077 1,973 15,58:1 44,771 39,684 36,551 
August 111.177 113.004 31-1 3.279 20.2 41.4*16 :tiS.stit 

'Preliminary. 	'Sugar production is reported in 13 4-week periods per ye-IF. The output in the last two periods of 
1926 was 119,979,000 ll,s. and 90,108,000 lbs. respectively, and in 1927 the output in the last two periods was 91,208,000 lbs. and 
29,524,000 lbs. respectively. 
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Table 2 Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

Nora.—Dat.e for 1924 were given on page 14 oC the Monthly Review of November, 1928, and for 11125 on page 9 in the 
number of Janiuiry, 1924. 

Month. 

Volume 
NInrkefinag 

of Agricultural Manufacturing' 

Crop Animal Flour ('otton Auto. 

 
Tumlr Ne 

print 
l'l5 
ron 

tee , 
010 iii, 

Market- Market- Total. rroluc- r° mi  ro'ui I'r-mIiIe- ro 	to- 
ing. inga. lion t,.l porta. ports. .:tc ho. 

I'm'. 
105-7 99-It 123-4 1467 135-2 97-6 101-9 145-4 177-9 117-0 122-0 218-C 

......... . ... 140-2 100-I 111-4 140.7 127-6 84-8 140-5 120-9 1736 123-5 115-9 253-9 
133-4 130-7 124-4 51-0 146-9 131-1 135-7 114•4 195-0 liq-9 121-2 227-C 

My 63-2 112-0 145-6 120-7 121-9 118-9 108-4 180-9 14-fl 911-2 179-4 
'ugut ............. 40- Il 112-I 134-6 133-0 112-5 90.5 107-0 180-4 899 70-3 185-4 
Oeptember ......... 303-2 365-6 113-5 140-8 141-4 156-0 111-4 96-9 187-9 109-0 89-9 190.5 

llav 	.... 

D,-Iober 126-5 

. 59-0 

111-4 104-0 1.07-2 132-I1 158-4 116-4 96-7 106-7 119-0 96-4 187-C 

.................11 0-4 

.............
Noveniber ......... 131-6 110-4 107-0 1 42-9 116-7 186-0 160-4 113-9 1112-11 80-8 83-0 130-1 
[)ecun,her ........... 101-0 990 107-1 1378 1232 1468 I325 5055 1905 91-6 89-5 99'1 

1927. 
.......... 

. 

. 

102-7 177-2 120-4 115.3 101-0 545-1 101-4 114-3 185-4 87-8 99-5 195-f 
........ 192-7 211-2 1206 141-9 107-I 91.4 116 127-0 275-5 06-2 86-0 214-1 

i,larh 1.01.5 171-5 94-0 167-4 1204 89-i' 124-4 130-6 202-9 120-5 IP,4-0 228-( 
Spril 	.............. 204-2 237 4 1091 1 02 -9 110-2 73 11 147-4 137-0 287-7 1311 264-7 Z01- 
May ................ 125-9 132-2 107-6 104-1 114-8 114-5 140,-1 141-2 103-9 1340 147-9 247-1 
June 78-4 Ill-I 112-9 119-4 117-I 118-0 1119-5 228-6 192-9 118-0 91-P 201-1 

Ill-P 1199 94-3 40-2 100-3 85-9 141-4 114-7 189-5 84-0 64-4 127-1 
72-3 54-8 122-5 151-6 147-9 119-I 118-0 104-2 210-0 107-5 118-4 155-I 

September .......... 

- 

218-3 

.. 

119 3 118-2 142-7 132.0 1161 94-9 97-5 2081 892 826 1341 

lanuary 	---- - 
le1.rusry 	--- 

............... ...
Fuly ...............

Di-tober ............ 1176 1111-0 113-4 1:15-B 118-I Ill-S 103-I 69-0 223-I 61-6 87-6 99-I 
August. ...............

November ......... 125-2 1295 121-7 1403 126-9 155-4 1139 97.9 221-8 845 123-3 88-I 

------------- - 

December .......... 137-1 148-5 104-8 140-6 127-0 37.9 153-7 81-5 211-8 107-I 140-8 44-I 
1928 

lannary ............ 

- - 

- - 

258-6 30711 117-9 147-0 106-4 82-2 245-0 108-8 217-5 110-4 125-9 107-1 
...... 3021 3617 128-2 1.98 4 127-2 102-1 191-5 122-0 221 0 109 9 151-0 141-1 

March .............. 

- - 

721-0 

.. 

212-3 112-9682 134-0 6 4 0 1168 106-2 2302 1330 188-0 174-1 
April ............... 

- 

1411-7 14113 lOS-U 157-0 124-1 92-2 100-4 113-9 224-2 125-9 172-5 221-I 
February 	--- 

May 1711-6 20:1-2 111-2 184-It 121-5 90-7 99-7 lOiS-U 2.37-I 149-0 1811-0 123-1 
June 180-0 2041-9 192-9 176-4 121-1 112-5 1112 101-0 22-1-0 1115-7, 176-I) 29-5- ...... -----------

----------------
.......... 

- 

- 

163-3  185-7 118-4 177-S 143-5 85-4 128-0 97-2 211-9 189-9 125-5 292-i July 	------ 
Auguet ............. -112-0 898 174-It 187-8' ----  ..... -85-2 121-9 82-0 229-0 155-3 135-5 388-I 

Month 

All Puraicat. VoLUME OF Buazais 
Indue- 
trial Con- I M,uiu- 

- - Car- 
Pro- TotaL Fores- Minuig. ,,tn,e- fan- Trade. Ira- En- load- Shares Itank 

duetinit' try- tini. taring. ports. ports. tags. Traded. Debits. 

5921 
April 149-4 134-3 1115-6 98-3 168-6 146-7 105-5 115-1 137-6 126-6 127-7 121-8 
May 151-4 135-0 151-8 117-2 192-9 110-7 108-0 121-6 139-0 125-4 132-5 103-9 

Juno 153-4 138-4 158--S 120-0 191-2 151-9 11111-S 125-9 180-0 123-9 113-0 121-2 
July 147-S 134-1 156-9 141-4 148-6 144-I) 298-4 136-2 245-0 12.0-I 106-8 Ill-S 
Aurunt ......... 139-9 134-1 158-3 152-0 1350 131-S 1078 127.1) 1195 1165 385.1 1190 

141-I 132-9 153-9 140-7 9.0-2 243-8 100-6 129-I 151-8 lb-i 310-9 123-1 
October ....... 1811-5 142-8 159-2 140-5 207-0 157 3 111-2 1:19  5 145 4 IIlt-3 290-5 IrIS-S 

November 185-6 138-6 102-6 174-6 213-9 142-9 112-9 1250 1135 218 4 1914 1050 
December ...... 132-4 132-0 158-4 162-2 82-5 137-5 112-5 129-6 135-6 125-0 256-4 110-0 

September------- 

1527 
January ......... 151-0 136-8 1545-4 142-2 190-0 1-15-3 110-1 144-0 115-0 191-7 201-8 221-4 
February ....... 148-0 140-0 157-3 116-8 157-9 144-9 111-0 138-1 120-0 1211-fl 209-9 1274 

------ 

March .......... 172-8 

. 

149-3 177-7 140-5 118-5 167-4 1120 151-0 141-5 131-3 245-9 129-8 

---------- - 
..... ------ -- 

April 157-5 147-8 172-5 110-3 147-1 162-9 114-5 137-2 170-0 131-3 278-4 125-4 

........... 	- -- 
------------ - 

May ............ 1413-7 1.01-2 173-0 150-3 125-2 1114-1 114-8 138-2 170-5 121.8 343-0 1291 
Julie ........... 161-S 150-8 108-8 1-16 4 18-5.0 159-4 117-0 141-0 145-0 125-9 373-0 131-C 
July ............ 1111-2 138-6 1411-I 141-7 218-9 140-2 118-0 14-4-4 107-4 

125-0 
121-2 
127-0 

106-8 
247-7 

123-1 
228-1 

.......... -- 

Augunt ......... 157-0 144-1 170-2 13.4-7 127-9 15$-IS 118-1 141-0 
463-1 137-1 September - - 147-6 

- - 

- - 

14:1-6 108-8 l48•9 15I•0 142-7 118-2 140-0 141-6 110-6 
October 

- 

- 

151-5 14-1-5 1728 139-7 229-2 13416 118-2 137-0 127-0 111-9 465-0 130-1 
November 151-0 140-0 175-11 131-0 181-5 140-3 124-5 134-2 1-14-U 121-0 42.11 152-C 

- 

- 

- 

- 

- 

1(1-5 157•9 182-7 165-8 298-1 140-6 130.0 1084 127-5 1294 $304 1411-I 
1,38 

January ........ 1(0-3 1511-0 175-8 154-9 232-0 147-0 118-5 144-1 122-0 132-8 600-0 1410-' 
February 1456 1 1634 193.8 1541-4 205-0 185-4 119-8 158-2 163-0 142-1 502-1 171-1 

....... 	- - 

March 
.......... 

168-2 164-1 183-7 165-8 151-5 105-2 121-7 159-5 287-5 131-9 5500 159-1 

----- -
December ----- -

At,ril ........... 1(0-6 180-0 182-8 111-3 208-2 157-Il 122-8 140-6 143-0 134-2 634-0 1551 

May ............ 

- 

167-9 18:1-6 187-9 164-lI 232-0 184-6 13-1-5 l'iS-O 183-9 145-I 662-0 181-1 

-------- 

June ...... -..... 

- 

17,1-2 170-8 177-9 111-9 20I- I 170-1 129-5 158-0 152-0 1:15-5 479-2 175-I 

July ----------- 

- 

- 

172-It 1(12-9 170-5 139-5 1- 9-3 177-5 130-6 166-4 172-5 135-3 276-1 199- 

August ... -..... 

- -

- 

-181-6' 11:8-I' 1.01 	0 1118 	I 1629 187-8' 125-9 1 	185-6 1519 140-5 365-I 157- 

ITI,e mile-i for manu1nturing mi-lu-los, I,osidi-a the factors shown above, rubber imports, cattle, sheep and ho 
elaugItoringe, butter and cheese atortugo holdings, wool and petroleum imports.  

'TIe ri,lumn" All Inlustrial Production" is the weighte-1 average of the forestry, mining, manufacturing and con. 
stru'i ion figures given in this table. 

Preliminary. 

69885-2 
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Table 3. Index Numbers of Employment in Representative Industries: January. 1920 = 100 
Nois.—Data for 1924 were given on page 15 of the Monthly Iloview of November. 1029 and for 1925 and 1929 on page 11 of the 

number of January. 1928. 

Con- Mn,Acymtia 
All i 	- 

- Truss- struction - - 

First of Month n us 	isa. 
- porta- and Service. Trade. Plant gug. ing. Lion Main- Total. Products Rubber 

tenance. l6dihle 

Monthly Average: 
57-I 93-7 102-0 116-0 100-2 93-4 81-I 91-1 00-5 

1922 .................. 87-9 47-2 95-2 1059 123-1 OS-I 91-5 81-0 91-5 72-I 
1923 .................. 93-3 101-6 108-6 131-9 105-2 92-8 89-3 93-0 73-9 
1924 .................. 92-3 64-6 100-7 107-3 130-9 112-2 93-3 55.3 93.7 76-9  
1925-- ................ 

.94-6 

58 -4 95-4 104-6 130-4 114-2 95-8 80-0 90-1 84-7 - 92-S 
98-4 5.5-2 95-3 108-0 161-6 119-I 100-3 92-1 98-5 87-7 19213 .................. .. 

l927 .................. 

.. 

103-4 60-5 102-3 111-0 177-6 127-2 108-3 95-8 100-2 98-6 
1926 

Aug.int ............... 1042 55.0 954 1116 223-4 135-8 99-0 95-8 106-3 872 
Becoember ........... 31-0 97-2 113-4 217-6 122-2 94-9 089 107-3 87.0 
Oet.ther .............. 105-2 48-9 100-4 116-3 206-8 324-7 191-8 98-7 111-2 81-I 

55-2 101-S 113-9 101-3 118-6 101-7 91-9 106-2 81-1 
December 101-I 77-1 1114-2 104-9 140-9 117-2 109-8 93-8 199-4 90-4 

1827 

1921 ...................87-8 

January .............. 94-9 75-4 100-1 107-3 119-2 115-8 110-8 87-5 90-6 89-3 
I1'.-l.ruary ............ 

. 

.. 

95-I 82-6 094 1034 110-2 111-9 14130 9tb7 911 94.8 
961 76-2 97-1 1037 117-8 1191 1)12-0 92-2 93-0 04-8 

April ................ 

.. 

96-2 47-5 98-5 1042 118-I 118-5 1031 93-8 92-2 05-I 
May. ............ . ... 

.104-0 

100-0 458 99-0 1091 154-7 121-4 105-3 tIll-I 93-0 97-3 

- 

June ................. 115-9 49-1 tOO-I 113-5 197-8 129-0 105-7 98-8 97-0 9915 

Mare! 	................ 

Job- ................. 106-I 38-9 101-5 115-0 235-I 133-4 10$-8 98-7 95-9 100-4 

.. 

100-2 

.. 

37.0 104-4 113.7 2448 1141 1092 981 1054 POOl 
Sopember 109-7 43-4 105-1 114-7 245-2 143-0 109-3 98-1 107-8 101-2 

November .......... 	..102-8 

October .............. 109-0 538 106-fl 115-4 227-9 139-0 110-3 98-3 119-I 98-4 

- 

- 

1075 756 1065 1181 1940 129-2 112-6 97-0 1081 1056 
De.-ern5x-r ........... - 106-8 101-2 lOS-I 1100 1022 1274 1221 06-4 105-0 103-2 
Nnvt-mher ----------- 

19 
99-5 

.. 

.. 

90-4 107-6 107-7 128-1 124-1 121-4 90-5 86-4 101.6 
lcl.ruary ............. 10)-S 93-9 108-2 107-0 123-3 126.6 119-9 91.5 90-7 103-7 
Mat-eli ............... 101-1 08-4 100 5 105-4 119-4 1261 1106 988 92-4 104-4 
Apr.1 ................. 101-I 48-9 1042 106-4 128-1 129-8 112-0 98-5 93-6 105-1 

January --------------- -- 

May-- ............... 105-5 43-5 108-6 109-I 169-1 133-7 112-6 190-7 93-5 107-5 

- 

June ................. 

- 

- 

112-4 47-6 107-3 117-0 223-0 141-7 114-6 101-0 98-5 109-9 
July-- 	............... 

- 

- 

116-3 40-9 100-1 118-1 2t341 5522 118-0 105.1 100.7 1121 
August .... 	......... 

- 

- 

119-9 40-6 111-4 120-4 287-6 1577 119-8 1077 111-2 1151 
Sepuembul- 

- 

119 5 44 4 1124 120-0 277-6 1595 1194 108-2 111-9 121-4 

Mouourscronna—Con. 

First of Month 
Product& i;. EIectr FrOUa (3Ia 

Monthly Average: 
90-9 81-1 96-2 72-7 92-0 74-8 88-5 69-0 85-7 

1922 .................. 79-8 87-8 105-8 88-9 04-0 07-1 50-2 69-5 80-8 
80-2 88-6 119-0 108-1 191-5 81-1 100-9 81-1 04-2 

102-1------------------ 90 

- 

03-7 

78-8 83-8 112-5 103-7 119-5 74-0 111-7 82-1 86-7 
1925 .................. 73-2 87-9 113-8 92-4 94-7 71-5 114-1 81-6 82-7 
1928 .................. 77-8 92-6 117-4 01-9 100-4 80-2 322-2 96-3 90-8 
1027-................ 80-8 96-7 111-4 97-1 104-9 82-0 133-3 107-1 100-5 

1929 
August-- 	........... 105-2 76-3 92 5 181-2 125-4 Ill-I 81-7 119-5 99-6 100-4 
September- 	......... 1(A-4 78-5 92-5 150-8 111-2 115-9 92-4 119-2 59-9 109-7 

103-1 813 945 115.7 1201 III? 899 1254 1028 11191 

1923 	------------------86-8 

Nbvernher .......... 

-88-5 

98-6 52)) 91-5 1201 124-0 111-3 09-5 1 -11-5 102-8 1119.7 
December 

--5 
-94-7 

95-5 8.3-2 94-4 97-6 121-1 112-6 01-1 127-2 103-1 106-6 
1927 

-97-1 

137-2 1115-4 1110-5 
09-2 80-7 91-2 79-I 114-2 107-0 76-0 

1921 ------------------ - 06-2 

90-I 82-3 94-6 92-8 118-4 109-6 80-5 134-1 98-0 91-3 
88-0 82-7 88-8 87-3 115-6 100-2 83-5 133-9 101-6 87.9 

January -............ -- - 

91-7 80-5 97-4 89-7 122-S Ill-S 947 133-2 102-9 801 

February 	----------- - 

M-iv ................ 99-2 74-6 95-4 110-0 124-8 112-5 811-I 131-7 105-I 931 
June ................. 112-i 78-7 90-0 132-5 135-I 117-2 05-5 130-0 109-1 97-0 

Oetohør 	-------------- 

July ................. 117-9 79-I 94-3 141-0 133-2 116-9 83-I 130-It 110-9 105-7 
August ............... 

- - 

117-1 79-0 96-2 144-6 134-8 117-5 82-I 131-7 111-3 109-8 
September ........... 114-2 81-5 97-0 139-8 134-2 117-0 80-8 125-7 109-5 111-3 
Ortol,er .............. 110-7 81-0 97-5 129-4 133-6 117-6 80-2 133-8 108-5 107-2 

100-8 82-0 99-2 108-I 129-5 118-3 80-0 130-6 107-2 104-0 
Decwmber ........... 

- 

- - 

106-4 82-8 08-9 92-5 127-0 116-5 81-3 138-6 107-2 105-8 

Maretu- 	.......... 	-- -- 

April 	------------ -- 

1928 

- 

139-8 111-7 1153-0 
January .............. 00-1 

-- 

80-4 92-9 70-5 122-2 113.2 .2 

November ....... 	--- 

I'elmruuiry ............ 94-4 

.. 

93-5 95-2 80-0 125-8 11.1-8 02-0 13516 195-0 87-9 
March .............. 

- 

91-8 55-4 99-2 90-0 131-7 117-4 86-3 134-2 110-0 94-3 
Apr.l ................ 

- - 

94-6 8.5-1 98 9 94-8 127-9 115-0 90-4 135-7 1.3-0 91-0 
Mmiv ................. 105-i 80-4 99-4 104-9 131-2 117-9 02-5 136-3 114-7 1911 
June-- ................ 111-3 70-8 98-7 124-0 135-6 120-7 95-3 139-3 115-9 100-4 
July .................. 

- 

- 

- 

- -

- -

- -

- 

118-1 

. 

79-1 90-5 128-6 190-1 123-5 94-9 145-5 117-4 112-3 
August ............... 

- 

- 

119-1 70-2 97-5 143-9 1(0-7 125-2 9 12-7 146-8 122-0 118-8 
September .......... -- 

- 

119-7 79-6 98-9 1425 138-4 123-6 95-8 152-0 122-5 120-6 

69085-2k 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thoundeof Kilowatt Hours) 

Totals for Canada Generated by Water-Power Generated by Fuel 

85 	tIn 
'n" 
time l'rairie British Prairie Other Total 

Export. Water Fuel Total Pro- Quebec Ontario Pro- Colunt- Pro- Pro- 
vinces vincee l,ja viacea vincon 

1885 
July ............... 744,775 11.196 795.071 6.091 321,922 354.77)) 44.754 57305 8,e44 2,552 109,630 
August ............ 773,045 11,575 784,)120 5,8)1! 311,711) 356,476 41.907 57,051 8.530 3.044 111.191 
September ........ 809,507 1:1,307 822,811 6.098 319,056 391). 590 47,445 59,341) 9,254 4,053 116.542 
Octoher ........... 01)2,969 15,811 914,882 6,127 349,10)1 424113 57,924 6L690 10,551 5,384 126.143 
November ........ 879,404 21.776 900. LOt) 7,89) 3:12.99:1 416,641 5L434 61.487 11.028 10,749 114.443 
December ........ 950,228 16,169 960,307 8,432 371,091) 444.0:18 62.654 64,099 12,491 3,878 117.002 

1926 
February .......... 855,485 14,045 870,530 7,395322.442 402.13 55.525 69,009 10,234 9.811 98.086 
March ............. 

.. 

.. 

939,537 12,730 952,371) 9,333 356,3)6 435,38. 60,318 7t1.171 10,576 2,153 110,911 
April .............. 

.. 

.. 

$91,041 11,004 902.01.9 6.941' 319,9454 415,700 53,530 05,714 9,308 1.656 115,696 

.. 

040,046 10,9941 0)10,939 8,048 31)9, 932 420,439 40,559 611,068 9,270 1,723 119,31)8 
June ............... 059,013 11,642 971.775 6.542 407.028 430,835 87,627 97,881 9,078 2,7611 127,351 
July ............... 952,71! 

.. 

.. 

.. 

)$,451) 51)6,194) 6,969 411,971 4)6,93t) 44.655 79)0.) 9,580 3,678 132,225 
Augu t 91,9 469 I 	II., 9S2,174 6,154 401 	7 435,292 46,017 5 	I 9,618 3,087 14 	81)0 
Seplemoer ........ 992,702 15,393 1,009,176 4,581 41)1011) 454,031) 55,183 73.501 10,229 5,15.5 1411,678 

12t45,22: 15.165 1.100,413 5,341)  433,722 486,05.' 64,698 76.470 11.746 3,437 144,160 
Nov,',nber ........ 1.10)0 10)9 15.43)1.12.00.' 0,571 47:1,55,) 464,061) 70,24') 74,272 13.100 2,3:1! 125,011 
Dce.'mher 1,127,185 10,53 .145.723 8.9))' 470,317 492,1)57 74,005 81,006 14,823 3,715 127,569 

1627 
January ... 	....... 1,113,09' 17,312 1.131.212 9,335 456,1)62 480,1119 77,019 78.657 13.645 3,670 130.601 
Fe! rutry 10.5094 

.. 

15 	0 115,5151) 'I 0.3)' 451 IS 437,367 ii 	42! 73.071 11,826 3,967 121,829 
Marc), ............. 1.133.745 16,22.' 1,15)0004 11.022 406,012 472,85)1 81,303 72.508 11,800 4,42:1 133,702 
April .............. 1.084.64)1 15,075 1,109,721 9,658 490,349 446,1)1)2 76,246 72,737 11,024 4,051 129,709 
May ............... 1.101.851 

.. 

1:1,76' 7,0:19 503,51)11 447,941) 73,079 74.305 10,482 3,28,) 124.745 

October............ 

l4r8 980 13.21)11 1.101 481 5.59" 505.76) 443 047 64,953 72,9)7 10.24)' 2.652 1:10.43! 
June.. ......... . ... July ............... 

.. 

1,092.999 

.. 

14.577 II) 6.811 4.806 517.377 4211:194 64,808 75,552 10,54)1 4.033 139.099 

.. 

1.216,545 

.. 

15.55' 1,2)2.12:) 8,077 561,21)2 492,629 71,902 83,020 11.007 4.551 157.197 
September ........ 1,11)439: 15,851. 1:00 13' 8.396 551,461 471.107 75009 80,230 11,676 4.174 154.017 
October ........... 1.26431 1 0,2U' 12)13,83.1 8,937 614.274 4117,757 87,717 85,0.16 12.614 0.31.9 142,091 
November ........ 

.. 

.. 

1,29:1357 21(1)0 I ,3'5 '42. 10.11)7 040.31):' 4"2 	('115 99,148 99,615 14.516 7,40.3 170.4)4 

August 	............. 

December ........ 

.. 

1,245.1 9)) 

.. 

22.6.9' .367 7I 10.680 857.6(5 101,13' 100,77' 91,875 19.609 6,0.1: 130,55! 
1928 

.. 

.. 

.. 

.. 

January ........... 130:1008 20 I'S I 	22! 	I).)) 11(911) 1)11,7)4 491.960 06,67)) 93,340 15.315 4,94') 124,011 
February .......... 1.262.241 7.832 1,2451)83 110343 1103 303 461.414 92.359 87 822 13,613 4,239 122,90) 
Marc!, ............. 1,322,790 (7,139 1,340,7 	1) 107'5 620 41)1 498 	101 100.038 92.665 14.113 3.826 135,901 
April ............. 1,251,530 

.. 

16.42$ 1,26 .5 9 817 100 027 404 527 92.658 85 501 13.037 8.307 122,151 
1.762:26 

.. 

.. 

15,98' 1,278.209 9.94:1 590,121 487.3)4 85,547 80,801 12,257 3.726 134,931 
June ............... 1,226,458 

.. 

.. 

14,089 1,240(47 9,452 595,435 461,5.3)) 04,153 76.488 11,251 2,938 127,401 
May................. 

1,231,147 
.. 

14.955 1,246,102 9, 260 1112 573 447 8'2 82 121 79 365 ii 699 3 264 130 12' July................
August .......... .1,299,359 15,89.i 1,705,749 8 179 032.58 7 479,851 86 360 83 574 12.689 3,104 145,12 

(B) Average Daily Output. 
1925 

July ............... 25,315 361 25,67.1 191 10.385 11,444 1,444 1,848 279 82 3,53! 
Augunt ............ 24,937 373 23)11)) 191) 10.05') 11,199 1,352 1.840 275 98 5.58) 
September ......... 28,083 444 27,127 202 1)1,035 12,16,) 1,582 1.878 308 138 3,881 
October. .......... 29,129 513 21)61) 19$ 11.262 1:1,919 1,868 1,900 340 173 4,006 
Novet,,ber ........ 29,280 726 39,1)0') 2'2) 11,089 13,899 1,990 2,050 386 358 3,81! 

30,653 521 31,174 272 11,968 14,524 2,021 2,088 402 119 1.774 
1696 

February .......... 30,559 502 31.001 261 11,516 11,361 9,993 2.464 365 137 3.507. 
30,30 411 20,711' 301 (1,558 14,044 1,1)4)1 2,457 341 70 1,574 

April .............. 29,76! 387 30,1168 231 11,0.12 13,96)' 1,794 7,190 310 57 3,951 
30,643 353 30,1196 250 12.989 13,75)1 1,509 2,130 29)! 641 3,881 

Juno ............... 31,097 395 32,31)2 216 13,567 14:161 1,569 2.263 303 02 4,241 
July ............... 30,723 434 31,107 225 13,249 13.511 1,411 2,264 306 125 4,262 
August ............ 31,273 410 31,653 1)19 1:4.10.5 11.042 1.481 2.44.3 310 164 4,601 
September ......... 33,002 512 33,905 156 13,467 15,202 1,839 2,435 .54! 171 4,886 
October ........... 35,607 41)0 35,497 17)) 14.)1(14 10.417)) 2,097 2.467 379 III 4,656 

36,504 5 1 5 37.0')" 319 15,70.5 (5,5101 2,342 2,542 437 79 4,269 
36,361 51(0 36,0,91' 287 15,172 15,689 2,500 2,613 478 120 4,111 

1697 
January ........... 35,032 5511 30,49)) 301 14,607 15,762 2,504 2,537 4.40 ll 4,223 

37,502 

.. 

.. 

SO4 38,0611 523 It), 184 15,02)) 2,7)15 2,610 422 14). 4,351 
March ............. 36,074 

.. 

.. 

523 :17,087 356 1)1,000 15,25:1 2,62:) 2,342 361 142 4,312 

Decenmoer .......... 

March ............ ... 

36,466 

.. 

.. 

.. 

502 30.1.9)1 322 1)1,311 14.861) 2,542 2.424 
2.397 

367 
338 

135 
106 

4,323 

May................. 

June ............... 
35,543 
36,543 

441 
440 

35,097 
39,01)') 

227 
ISO 

16.211 
16,9)12 

14.28)) 
14,7.8 

2,386 
2.185 2,433 342 

340 
98 

130 

4,024 
4,64) 

Decernlu'r 	.......... 

July ............... 
August ............ 

3&235 
30,214 

.. 

.. 

.. 

470 
502 

35 705 
39.711 

155 
261 

19,609 
18.106 

13,80.1 
15.18(1 

2,091 
2.310 

2,437 
2.678 355 147 

4,454 
5,071 

September ......... 30,476 

.. 

.. 

.. 

528 41)8(4 213 18.362 15,707 2.500 2,674 389 130 5,131 

Noventhor ....... ... 

( 2clober ........... 41,782 619 42.381 266 ('1,811) 1)1, 1)56 2,071) 2.773 413 206 4.812 
November 43,111 732 43,813 339 2)1,1711 16 402 3,306 2,687 494 248 4,314 

February ........ .... 

43.3.0 

.. 

731 44,121 3445 3)),565  6,283 3,250 2,9)1) 536 195 4.211 

Anril ............. ... 
May 	................ 

1928 
January ........... 42062 

.. 

.. 

.. 

650 12,712 3.52 1 1).733 15.815 3,118 3,011 494 156 4.001 
February .......... 43,525 

.. 

.. 

616 44 141 337 20.804 16 152 3.181 3.028 470 148 4.23! 
March ............. 42,670 578 43.240 318 20.013 16 04 3,246 2.'$9 455 124 4,38! 

December.......... 

April .............. 41,751 

.. 

547 42.208 327 
311 

21301)1 15 494 
15.719 

3,089 2.850 
2.006 

434 
393 

113 
120 

4,07: 
4,341 May... ........... 

June 

. 

.. 
40,716 
40,881 

.. 

51)1 
470 

41,232 
41,35) 315 

19,327 
10,48 13,21)9 

2.753 
2,772 2,549 375 95 4,241 ......... ...... 

. 

39 714 482 40 196 299 111.760 14 416 2.619 2 560 377 105 4,19! July 	............. 
Auruat ............. 41,592 512 42 104 264 20 	06 15,410 2,78)) 2,696 409 103 '1.681 
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Table 5. Trend of Business in the Five Economic Areas 
No-rs.—Dmta!or 1924 were given on pane 12 and 13 in the Monthly Review of November 1926, and for 1925 on pages 14 

and IS in the numl,ar of January, 1928. 

Canada. Maritime Province.e. 

Con. 
etruc- Build- Index Sales 

Con. 
ntruc- Build- " Sales 

Month lion c-on ag 0 hank of tion eon. ag 0 Hank of m,er. 

tracts per- 
I.M. 

tIebit. Irniur- traets per- e'm- ,lebita. Inur- 
award- odEs. ance.' award- rnita. ment. nace. 

$000 $000 Jan., ian., 
1926 1820 9000,000 9000 Num- 6000 *000 1020 9000,000 6000 Num- 

=100 her =100 bar 
May .......... 57,110 18,513 943 2,415 37,350 120 764 6 838 498 2,092 10 
June .......... 54.168 18,072 1010 2.081 44,348 142 787 70 878 501 2,094 14 
July ........... 33,965 18,717 103-7 2 421 39,966 137 8011 95 91.1 89-6 2.180 8 
August ......... '11,997 11.875 108-2 2,448 35,757 115 2,252 84 94•5 508 2,348 7 
St'pletrcbr 20.761 (1,036 1049 2,357 34.663 12 796 308 967 457 2,4189 II 

(2,39) 14,8 1 I 1')5-1' 2,63! 39,929 178 716 143 04-2 .50-1 2,480 16 
November ...... 31,073 9.969 01-9 2,916 13,994 165 230 III 88.9 481 2.60" 12 
Dec'en,ber 13,725 

.. 

.. 

11,479 101-1 2,8(3 47,091 171 3,SiI 30 85-1 49-8 .3,905 13 

Ociolcer ........ ... 

1327 
January.  

.. 

18,772 

.. 

.. 

5,429 94-8 2.6114 39,889 191 94 12 90-8 47-5 2258 11 
February 19,517 7779 95'4 2,297 .35,259 143 439 35 87-8 15'4 1,839 19 

17.4'iiI 11,041 0113 2,1100 42.573 103 127 150 868 479 2439 Ii 
38.502 18.512 98-2 2.640 41,5011 120 1,110 5111 87-1 453 2,839 Ii 
46.759 20.582 100-9 2.009 44.240 127 1.391 503 1)9-8 510 2.1122 9 
52,229 19.400 1059 2,880 44.994 138 1.987 577 922 49(1 29111 6 
50.891 16.511 1094 2.887 39,745 117 '-70 572 1005 5'..1 2,236 13 
29,991 29,952 1092 2,107 38.199 147 038 134 1009 317 2,701 23 

Ror,ie, , ,lcer 82.709 14.410 1097 2.841 5.5.097 128 310 229 1000 0.5-4 2.249 5 
Oetol,,'r 	. 47.135 18,879 109 0 3,612 47.819 168 1,522 151 9113 68-8 2.902 12 
Novom,lcer.  30,961 12,949 1075 4,151 44,939 152 OSQ 85 8102 318 2,594 8 
Deeemnl' 	...... 90,427 11.744 103-8 4,274 48,380 160 30: 38 88-3 63.4 2,9911 8 

A,crjl 	.......... 

June............... 

1928 

July...........
August. .......... 

January ....... 20,480 7,7011 (19-5 3.91)14 47,270 197 79 41 86.5 53-0 2.51)5 17 
25.973 10.323 105-9 3.102 35,02 1117 261 40 99-4 183.7 2.281 19 

Morel .......... 

.. 

22.946 14.1118 101-4 3.210 44,508 183 284 934 8409 63 5 2,548 6 
56.316 18,528 1011 3,298 46.295 132 2.658 184 877 82-8 2,767 10 

May ............ 

.... 

70.84 27,457 1055 -1,27.81 45,581 138 18,575 1102 90.3 85-7 2,395 11 

February........... 
.... 

39,026 22,029 112-4 1.881 51.1181 130 2,218 288 95-5 63-1 3,194 11 

April.............. 

June...............
July ........ .....
Auuut 

.... 

88,760 
89,441 

25.807 
17.383 

116-3 
1199 

3,483 
3,243 

49.078 
43,138 

138 
142 

794 
3,851 

080 
499 

103-5 
1953 

07-7 
60-6 

2.360 
2,521 

8 
20 

S'ptemn her ..... ..........  ... 	.... . 110-5.  ........ 	......... ......... ................ 
... 

.104-1.  ........ ......... ......... 

Quebec. Ontario. 

1926 
May ............ 19,117 5,305 9100 782-2 9,688 39 	23.378 7,708 90-4 975-2 11.318 49 
June ............ 80,612 4,4119 1091 9076 10,561 48, 	13.208 7998 951 1,1842 17.001 49 
July... ....... 12,470 2.932 112-8 783-4 11,767 53' 	12,169 9,09S 97-0 9548 15.728 57 
Ai,gunt 8,750 2,031 113-5 872-1 8,812 44 	11,225 5.153 86-7 898-8 13.292 45 
Sej.tecnt)er ...... 6.93$ 2,541' 1131 815-7 9.470 40' 	8.628 5.3911 971 '1110 13.024 46 
(leloher ......... 15,1)118 5,070 113-I 983-7 11.197 75] 	25,121 5,863 98-7 1,00'8 14,737 53 

22,806 3,11(1) 11)16 852-0 12.1116 OIl 	9.573 8,388 97-4 1,0791 15,296 53 
Deeeul'er ...... 4,445 7,0418 107-7 903-7 12,954 6 	6.1511 8.261 068 1,135-2 17.011 70 

1927 11 
3.585 921 98'2 084-2 9,331 85 	4,351 2.419 901 1,1218 15,6.19 72 

FeIcrury ....... 1.488 9109 7932 10.4(41 54 	0.726 4,31.1 92 3 1.41135 13.861 43 
March .......... 5.185 2.212 1009 85-5 11.779 571 	8.309 6,044 94-9 1.0730 16.919 63 
April ........... 4.592 5,423 1192 9907 11,9112 48 	17.63') 8,22') 843 1.00'l' ,9 13,991 41 
May ............ 18,125 4,264 19.55 1,0104 11.331 39 	114,819 8,827 981 1.2381 15.489 58 
Suite ............ 16,393 4,687 112 9 1,059-3 12,341 40 	20.635 7.213 1013 1,1341 17.554 60 

11,173 2 8111 1023 9387 10.992 39 	24.20') 9.011 102-3 1.0211 13.482 42 
9,978 

... 

19,721 115-2 839-6 11.352 55 	11.593 5.920 102-I) L033-2 13.562 46 

.... 

.... 

9,811 3.879 115-9 9415-1 1003I 43 	19.213 7,154 103-8 1.208-0 12,899 51 

Noven,her......... 

Ortobt'r 

.... 

18,794 5,203 115-4 1,251-1 14,159 68' 	20.358 10,136 104-3 1.39-19 18.947 65 
Novon,tcer ...... 

... 

.... 

13,442 4,141 1156 1,511-1 12,389 49 	10,098 6.482 103-1 1,991-1 18,151 61 

January ....... ..... 

December ...... 

....'1,007 

11,908 3,417 116-5 1,S'l1-2 13,207 60 	26,801 5,989 102.5 1,7123 17,743 65 
1926 

.... 

.... 

lnnuury ........ 8,516 

.... 

... 

1.948 104-6 1,172-8 12.150 58 	10.989 4.213 05.7 1.432-4 19.428 82 

July ........... .....
Augmmnt ...... 	...... 

February ....... 14,512 1,716 1061 l.11'4-5 11,555 55 	3,045 4,159 9105 I.2t)'i"i 15,500 69 

September ..... ..... 

1arcF, .......... 7,188 3.408 105-8 1,0828 33.882 63 	0,738 6,031 99-5 1.323-8 17.577 53 
10,985 3,927 104-1 1,159-0 34,261 50 	23,713 7,020 90-5 1.303-8 18,990 42 

... 

... 

20,473 

.... 

6,880 108-0 1,591-0 13,303 491 	15.5fti 13,184 1034 1,11211-7 20,013 57 
10,1183 

.... 

... 

5,6811 116-I (.410-9 14,430 4)5 	32,857 10,680 108-5 1,1317-1 19,908 48 

.'\icril..............
May............... 

13,173 3,961 110-2 1,1056 12,079 49 	13.7131 13.310 1105 1.31.1-0 20.099 52 
June................
July............... 

9,908 4.028 1226 1,129-6 11,310 5 	14,870 6,885 113-6 1,176-7 10,251 49 Aun'rt 	.......... 
September ..... ............  ... .123-9 . 	 ....... ......... ......... .. ........ ........ .. 112-9 . ........ ......... ......... 

'MacLean Building Review. 	'Life In8uranoo Sales Research Bureau, llartlord, Coon. 
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Table 5. Trend of Business in the Five Economic Areas-Concluded 

Prairie Provinces British Columbia.  
Con- 
atrue- Build- SaIm om- Con. 

strum- Build- r Sales .om- 
Month tioneon- ing 0 Bank of mer- tioncon- ing 0 

m. flank of 1110!" 

vial  trats per- '° debits Irusur- ? l i tracts per- debits. jjjj. 

.ward- mjta lmco,! aWt- units. ment. anion.'  ed  

Jan., 
1000 1000 1920 $000,000 $000 Num- $000 $ 1921) 1000,000 1900 Num. 

1928 '=1180 her '=100 bar 
May ........... 12,000 2,797 1125 475-3 8.533 14 1,810 2.467 113-5 152-8 2,753 8 
Jun&' .......... 4,392 2,717 103-5 477-4 9,688 27 5,015 3,326 116 6 180-9 2.986 6 

6,441 1,8-12 107-3 484-4 8,6-IS IS 1,729 5,778 118-I 161-2 2.192 4 
Augu8).  ......... 4,561 3,047 100-5 466-1 8.114 13 4,902 1.512 120-8 158-9 2,389 6 
Septnul,er 2.290 1,222 109-1) 427-I 7.014 24 1,11)1 1,509 121-8 157-7 2,565 5 
October. ....... 1,2.15 1,183 111)0 92)1-8 8,218 10 1,211 1,367 119-2 157-4 2,556 5 
November 1,1 -  532 107-7 66-1-5 10.887 30 1,1011 1,029 116-0 172-1 2,014 6 
December 523 130 195-4 559-5 10,707 22 151 985 112-7 194-9 3,334 4 

1927 

... 
. 

January ....... 6,353 234 100-6 432-S 7j01 33 2,063 1,813 98-8 101-0 2,492 10 
February ....... L157 278 97-2 8011-5 6,8.12 21 1.099 1,8-8I 1)12-5 138-S 2,355 0 
March ......... 1,146 1.005 95-8 453-3 8.544 28 2,646 2.139 1018 1603 2.872 7 
April 4.982 

... 

2.632 01-8 447-0 8,014 23 2.)64 1,719 1(18-) 1577 3.080 4 
'lily ............ 5,395 

... 

4.720 119-7 50.1-1 8.652 18 2.228 2,416 112-0 160-7 3.166 5 

July............... 

10,111 3.581 107-2 418-2 8,837 20 2,075 2,013 118-9 158-1 '2-994 0 
July ........... 4,953 2.774 111-0 4405 8,443 14 3.1)14) 1.273 122-9 165-6 2,572 9 
August ......... 3,650 2,3)18 114-9 492-4 8,202 13 3,730 2,509 121-0 1(19-5 2,573 11 

- -- 

2,40) 1,652 1)5-2 446-9 7,238 21 1,904 1,495 122-5 186-4 2,5)13 5 
(lu-tolier 2,684 

... 

... 

1,505 112-5 018-1 8.905 22 3.777 1,719 121- 5 189-1 3295 I 
November 2.869 

... 

752 111-5 791-4 10,172 31) 3.191 1,589 1175 1874 3,0.23 4 

Jun................ 

3,640 239 111-9 730--I 11,531 2 1,898 2,064 113-8 206-8 3,103 4 
1928 

Jsnuary,  1,954 312 113-5 .533-0 9,830 36 '(05 1,187 103.0 2)57.5 3,292 4 

..... 

.... 

1:172 1,112 11)13-2 45?-7 7,572 24 3.280 3,510 105-4 197-4 2,784 1 

September........... 

Mire}u .......... 1,855 2.780 11)2.5 528-I 8.590 26 3,855 1.783 101-3 217-2 2,861 10 

December.......... 

7,136 4,944 102-6 525-3 9,238 2-I 2,955 2,553 112-7 205-4 3,059 5 
10,7-lI 5,437 109-3 731-11 10,60.1 22 4,551 1,605 118-5 20:u- 3.205 7 

February. .... ....... 

June ............ 10,791 

..... 

3.912 122--I 622-8 1O,9'8 21 11,1:5 1.852 125.9 209-9 3,fl7t 4 

April ...............
Mv------------- -- 

8,54-) 4,547 179.7 700--S 10,849 21 2,057 1.300 128-9 1880 3,007 8 July................
August---  .... 

... 

0,930 4,055 157 .5 633-9 10.145 17 3.889 1.337 13! 7 201 6 2,747 0 
September ..... ........ 

- --- ....... 

	. 132-2.  ........ 	................. .. ........ ........ 131-2.  ........ ....... 	......... 

I Mactn-urn 1Jui1dinn 1riew. I  bit,, Tnu.urnurcu' Salu'p Iteuseurch Bureau, Hartford, Conn 
T)uuta for 1024 weto given on page 13 of the Monthly Review of November, 1926. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table 5. 

Monthly Average 1924-95=100. 

Month and Year Quebee Ontario 

1926 
May ..................................................... 109-5 155-8 248-8 111-9 
Juiie ..................................................... 

- -87-7 
95-6 161-I 12))-2 169.8 ISO-I 

July ..................................................... 
- - 
- -0)3-0 119-7 1:'0-2 191-7 1061 

August ................ -................................. 107-2 107-0 182-5 133-0 
September .............................................. 107.4 1)34-3 124-8 102-2 
t)crolrr ........................ -............. -... --- .... 56-9 136-0 137-0 117-8 108-s 
.nvernber ................... -............... -.......... 70-2 141-8 108-5 101-8 117-2 
Ilece,r,ber ............................................... 

- -121-0 

84-6 130-5 56-5 99-8 99-0 
1927 

74-2 85-2 56-8 137-0 06-5 
February ................................................ (18-1 87-4 105-4 63-4 1)3-2 
Xunu.nry ........................................... -------- 

115-I 101-8 Ill-I 104-2 118.2 
April .................................................... 141-7 

-- 
-- 

-- 

-- 

128-6 155-2 108-4 123-6 
Mum, ..................................................... 153-2 144-2 145-1 224-5 135-5 
June ..................................................... 1.51-2 147-4 135-4 243-2 12.5-9 

- -158-4 

137-9 127-8 153-9 181-1 107-9 
Auguit .................................................. 103-8 206-1 111-9 166-5 141-5 
September ............................. 	................ 108-5 124-7 130-5 192-6 111-3 
Ileto)um'r ........................ 	........................ 124-7 158-7 1541-3 539-0 116-5 

102-7 148.1 123-0 130-1 128-4 
05-0 142-5 150-8 132.2 127-8 

March-------------------------- --- ----- - --- - - - ------------ - 

1928 

- - 

fuly 	................................................. 	.... 

IunuluLry ................................................. 

- - 

70-0 

.. 

111-6 111-7 119-7 117-2 
February .................................... 	.......... 99-6 

.. 

123-4 99.9 100.7 161.8 

November ......................... 
. .... 

................. . 

March ............................. 	. 	.................. 172-8 

.. 

.. 

117-3 119-9 145-9 122-2 

December ....... 	......... -......... -.... ----------------- - 

April .................................................... 150-S 132-0 149-9 239-6 148-1 
May ................................................... 0)19-5 

.. 

177-8 14:1-2 298.3 1:18.7 
June .......... 	.......................................... 

- - 
.. 

153-3 100-0 2645.1 110-5 

- -
- 
-161-2 

140-0 163-1 280-2 108-4 luly .................................................... --1889 
August .................................................. -201-5 134-2 130-1 208-2 130-I 
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Table 6. Bank Dits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

I 	'' 	 Montreal Torontol Winnipeg ' ou-',1tr0 me I 	 Prairie I British Year 	 ver Provincee Quebec Ontario provinces I Columbia 

192427.157 	249 
	

262 	7.502 	7,659 	3,793 	1,410 	585 	5,133 11,209 	5,505 	1.725 
1925 	28,126 	292 

	
208 	7,766 	7,588 	4,183 	1.475 	572 	9,475 11,236 	6,000 	1,842 

1925 	30,358 	$10 
	

215 	9,133 	8210 	3,871 	1,553 	1105 	9,909 11.998 	5,889 	1.960 
1927 	36,004 	325 

	
219 	11,780 10,537 	4,005 	1,598 	626 	12,744 14.642 	6.127 	2.053 

	

1927 	 1928 

Aug. I Sept.  1 Oct.  I  Nov.  I Dec. I Jan. 1 Feb.  I Mar.  I April  I May  I  June  I  July August 

	

$ 	8 	$ 	$ 	$ 	$ 	$ 	$ 	$ 	$ 	$ 	81$ 
Maritime 1rovincee 

	

Halifax.............25-5 	30-1 	29-3 	28-1 	83-I 	27-2 	26-9 	31-8 	35-3 	36.4 	33-0 	37-4 	33-4 

	

Moncton ..............7-2 	73 	7-5 	7-6 	719 	69 	66 	73 	69 	82 	80 	7'9 	77 

	

Saint John.........19-0 	18-0 	19-8 	19-0 	224 	18-8 	17-3 	21-4 	20-5 	25-1 	22-1 	22-3 	19-5 

	

Tot al ..........51-7 	,554 	58-6 	548 	63-4 	53-0 	50 7 	613 5 	626 	69'7 	631 	677 	606 

Quebec- 
Montreal...........786-5 899-2 1,176-2 1,490-6 1,471-I 1,103-6 1,036-2 1,012.9 1,123.1 1,603.0 1,338.0 1.108-3 1,048-6 

	

Quebec.............62-6 	51b2 	64-6 	84'9 	79-0 	57-9 	58-3 	59-2 	33-4 	70-0 	93-4 	75-2 	681 

	

Sherhrookø........9.6 	9-7 	10-3 	10-5 	11-0 	11-1 	8-1 	10-7 	11-4 	11-9 	15--I 	12-I 	99 

Total..........658-6 985-1 1,251-1 1,550-1 1,561-2 1,172-5 1.104-5 1,082-8 1,198-0 1,55-1.9 1,416-9 1.195 61,128-6 

Ontario- 

	

Brantford--------- --11-4 	10-5 	11.7 	10-3 	12-I 	9-6 	9-7 	9-6 	9-8 	11-5 	14.1 	13-6 	12-4 

	

Cl,at,1,am...........7-7 	8-0 	7-7 	8-0 	9-0 	6-0 	7-3 	9-6 	7-8 	10-0 	7-4 	7-5 	8-0 
Fort William 	8-5 	7-9 	8-4 	10-2 	111-1 	7-8 	7-2 	7-2 	6-4 	10-0 	10-1 	9 I 	8-8 

	

Ifurnilton-----------54-8 	57-8 	62-2 	57-8 	61-0 	53-3 	62-3 	59-3 	71-8 	74-4 	77-8 	65-8 	65-8 

	

Kinton............6-3 	7-3 	7-3 	6-7 	7-0 	t3-j 	5-1 	60 	5-8 	7-tI 	7-0 	7-0 	8-0 

	

Eitcl,ener--------- --9-5 	9-Il 	12-1 	11-2 	13-3 	117 	105 	10-2 	11-0 	12-7 	12-1 	III 	309 

	

London.,,..........25-9 	27-0 	31-4 	38-7 	35-6 	34-1 	27-3 	30-6 	13-8 	38-4 	35-2 	31-4 	32-5 

	

Ottnwa-------------123-7 	124-9 	127-2 287-2 319-7 	146- 	124-ti 	148-6 169-8 200-5 216-7 	147-8 	137-9 
Pei.erborough 	6-0 	(1-9 	8-2 	7-3 	8-8 	8-4 	6-8 	7-1 	7-4 	7.8 	77 	8-0 	7-1 

	

Sarnia---------------10-I 	9-8 	10-7 	11-3 	9 3 	9 0 	5-9 	7-5 	7-4 	10-4 	10-2 	10-2 	11-2 

	

Toronto.............737-4 	901-8 1,072-0 1,094-8 1,182-7 1,105-2 	6074 	994-? 	932-9 1,188-5 1.128-6 	956-5 	876-2 

	

Windsor.............33-7 	30-5 	37-9 	37.6 	43-7 	33-3 	3-1 	43.9 	43.2 	'17-0 	50-4 	45-1 	43-0 

Total..........1.0.15-2 1,208-2 1,396-9 1.561-1 L712-3 1.432-4 1260-fl 1.323-8 1,3068 1(120-7 L577-1 1.3130 1,176-7 

Prairie Provincee- 

	

Brandon............4-5 	4'4 	54 	5.8 	5-4 	3-7 	2-1 	3-8 	4-2 	4-8 	4-7 	4-3 	5-1 

	

Calgary.............54-7 	47-6 	53-3 	89-0 	9(1-I 	86-8 	81-2 	96-9 	86.0 	97-8 	82-1 	71-6 	91-1 

	

Edmonton ........ - -35-0 	34-2 	41-0 	48-8 	47-9 	444 	287 	41 8 	42-2 	44-3 	42-3 	44-1 	4:15 

	

Lethhriclge ........ - -5-2 	8-5 	76 	5.5 	6-9 	4-7 	5-I 	5-2 	5-7 	0-3 	619 	7-2 	8-7 
Medicine lint 	3-0 	3-(( 	4-6 	5-tI 	5-2 	3-7 	3-7 	4-5 	4-6 	4-7 	4.7 	42 	4-1 

	

Moose Jaw ........ - -9-1 	9-1 	10-7 	11-8 	11-7 	9-5 	7-3 	8-4 	8-6 	6-8 	9-1 	9 6 	10-1 
Prince Albert 	2-6 	2-4 	2-5 	3-0 	3-0 	2-7 	2-42-72-82-9 	2-7 	28 	3-2 

	

Ri-gina..............47-5 	380 	46-4 	10-4 	51-2 	33-7 	30-5 	31-0 	37-3 	41-0 	41-1 	46 0 	5.5-7 

	

Snukutoon ......... ..15-7 	14-4 	15-8 	18-0 	17-7 	15-0 	123 	13-I 	I-I-b 	15-7 	16-3 	16 2 	19-3 

	

Winnipeg .......... --311-6 284-1 	422-9 54.5-3 478-9 320-2 2957 815-3 3163 521-3 4100 493 7 	384-1 
Weyburn I3ranebe 	 3 

	

36 	4-2 	8-0 	7-2 	5-7 	3-3 	2-4 	3-5 	3-1 	-2 	2-9 	3-0 	4-2 

	

Total .......... —492-4 416-8 618-1 	791-4 730-4 	533-6 482-7 528-1 	525-2 751.0 622-8 706-5 603-9 

British Columbia- 
New Westminster 	7-2 	7-1 	7-8 	6-7 	6-9 	116 	6-2 	7 6 	7-7 	7-0 	7-9 	7-7 	7-9 

	

Vancouver----------132-8 	129-1 	137-8 	149-9 	152-9 	160-8 	161-8 	168-9 	163-1 	11(3-5 	160-2 	153-8 	139-6 

	

Victoria-------------29-5 	32-2 	43-4 	30-8 	87-1 	342 	235 	40 7 	33-6 	32.4 	32-8 	37--I 	34-1 

	

Total----------169-5 1G8-4 	189-I 	181-4 206-4 	207-5 	187-4 217-2 205-4 	203-6 20(1-9 	198-8 201-6 

Total Canada ° 60732843935118 4O7 4 27413399 13 1020882543293 114 2305388083481 83243 1 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

1927 	 1924 

	

Aug. Sept. 	Nov. 	Dec. 	Jan. 	Feb. Mar. 	April 	May 	June 	July 	Aug. 

	

Charlottetown.. ...... .. 	 . 
Nova Scotia 	66 	111 	68 	29 	25 	21 	898 	64 	122 	79 	820 	432 

ITalifax 	 61 	101 	67 	29 	IS 	21 	896 	7 	116 	55 	811 	407 
New Glasgow 	 2 I 	 2 . 27 2 1 I 5 
Syilney 	 5 	7 	9 	0.. 	 S 	 2 	30 	4 	23 	8 	20 

New l3runswick 68 113 17 0 16 19 36 121 179 210 160 67 

Freclorieton... S .10 67 . 71 - 
Moncton.......24 13 1 I 4 ..12 53 29 13 15 43 
Saint John 	40 	102 	15 	8 	12 	19 	25 	58 	84 	187 	79 	24 

	

Quebec ......... .19,721 	3,879 	4,141 	3,417 	1,945 	1,715 	3,408 	3,027 	8,889 	5.886 	3.961 	4.128 

	

Montreal.......10,207 	2.635 	3,638 	2,431 	1.225 	1,303 	2,345 	1.862 	4,067 	4,204 	3.302 	3.634 

	

Quebec.... ... .231 	508 	349 	27 	581 	44 	278 	366 	1.298 	497 	231 	607 
Slcawinigan... 	33 	29 	10 	 9 	 2 	80 	181 	553 	29 	12 
S),c'rhrnoke... 	31 	35 	49 	65 	 12 	29 	24 	288 	204 	12 	17 
Three lliveri. 	170 	88 	102 	769 	27 	80 	36 	124 	679 	215 	139 	63 
Wwcticcount 	31 	583 	94 	4 	100 	275 	368 	571 	377 	243 	248 	193 

	

Ontario..........5,920 	7,154 	5,482 	6,988 	4.213 	4,159 	6,031 	7,920 	13,184 	10.680 15,310 	6,885 

l3clleviIIe 	 6 	15 	13 	537 	9 	 10 	88 	42 	15 	6 	19 
ltrantfccril 	53 	43 	31 	7 	15 	13 	62 	58 	44 	84 	69 	82 
Cliathum 	 72 	15 	12 	52 	18 	13 	26 	48 	268 	60 	50 	79 
Fort William 	97 	56 	41 	8 	3 	537 	20 	96 	290 	lOt 	747 	41 
Gait 	 2 	15 	21 	3 	1 	3 	5 	30 	88 	38 	28 	50 
(ileipli 	 40 	65 	27 	3 	1 	22 	41 	44 	64 	76 	34 	39 
llc.milton 	503 	245 	484) 	185 	251 	239 	1,115 	815 	491 	883 	421 	443 
Xingaton 	 47 	11 	183 	1 	7 	14 	72 	172 	44) 	35 	52 	26 
Xithener 	191 	182 	71 	13 	7 	7 	48 	134 	330 	274 	162 	53 

	

Lonlon ....... .203 	409 	247 	63 	102 	102 	210 	337 	230 	336 	319 	156 
Niccg'.trn Falls 	125 	39 	112 	4-4 	56 	21 	201 	lOS 	210 	44 	4(1 	59 
Oshawa 	 353 	775 	362 	270 	52 	107 	292 	380 	285 	353 	207 	205 
Ottawa 	 230 	609 	289 	492 	75 	60 	46 	351 	420 	453 	289 	400 
Owen Sound - 	7 	3 	4 	1 	3 	7 	 12 	89 	97 	24 	4 
Peterlcorough 	9 	17 	24 	10 	8 	18 	3 	39 	79 	25 	38 	14 
Port Arthur 	48 	126 	37 	33 	634 	10 	155 	71 	3,441 	102 	431 	36 
Stratford 	 1(1 	17 	14 	28 	I 	1 	4 	9 	419 	28 	20 	17 
St. Catharinos 	52 	130 	87 	85 	34 	25 	38 	98 	78 	122 	51 	40 
St. 'I'Iiomae 	18 	12 	3 	17 	i 	I 	1 	5 	31) 	43 	25 	12 
Sarnia 	 89 	151 	57 	76 	15 	13 	64 	49 	129 	200 	43 	48 
Satilt Ste. 

Mario 	 26 	25 	6 	2 	8 	10 	8 	40 	62 	60 	22 	63 

	

Toronto........2,725 	2,761 	3,012 	3.330 	2,182 	2,452 	2,787 	3.104 	4,654 	5.174 10,606 	3.719 
York and East 

York Town- 

	

ships.........493 	619 	624 	238 	380 	233 	338 	1,013 	803 	1,079 	657 	628 
Wc'll:cncl 	 16 	83 	8 	9 	5 	7 	7 	44 	39 	7 	149 	19 
%%'iroltcor 	 240 	464 	496 	411 	190 	165 	313 	463 	328 	325 	586 	277 

For,l 	 78 	115 	48 	18 	4 	12 	21 	106 	36 	223 	35 	112 
Riverside, 	84 	63 	44 	26 	81 	19 	22 	64 	72 	68 	26 	28 
Sandwich 	79 	23 	33 	11 	54 	4 	65 	17 	40 	240 	39 	21 
Walkerville 	54 	78 	91 	49 	38 	43 	47 	85 	346 	110 	69 	173 

Woodatock 	8 	7 	6 	24 	1 	2 	18 	42 	75 	28 	54 	1)5 

	

Manitoba ....... .798 	855 	351 	106 	127 	395 	1,294 	1,624 	2,087 	1,235 	1,016 	1,270 

Jlrnndon 	 84 	7 	5 	30 	I 	11 	7 	25 	85 	82 	13 	137 
St. Itonifac'o 	90 	88 	51 	12 	17 	20 	917 	150 	89 	35 	167 	86 
Winnipeg 	624 	760 	299 	06 	110 	361 	1.191 	1,449 	1,913 	1.117 	836 	1,047 

Saskatchewan 	1,08(1 	447 	212 	79 	54 	132 	946 	1,053 	1,551 	1,357 	2,49 	1,585 

Moose Jaw,, 	339 	87 	6 	34) 	5 	2 	8 	54) 	177 	37 	929 	22 

	

Ilegian ........ .411 	177 	52 	8 	32 	98 	232 	413 	527 	824 	1,177 	3.39 
Saskatoon 	836 	184 	154 	41 	17 	32 	706 	589 	848 	856 	103 	505 

	

Alberta ......... .484 	350 	188 	51 	131 	373 	519 	2,167 	1,799 	1.350 	893 	900 

Calgary 	 171 	169 	1113 	40 	101 	3.9 	294 	1.408 	842 	688 	523 	093 
Ecticconton 	234 	167 	62 	3 	14 	28 	198 	869 	834 	634 	317 	171 
J.eticbridge 	62 	12 	12 	8 	15 	15 	22 	180 	37 	22 	37 	25 
Melicunc lInt 	27 	2 	10 	 1 	I 	6 	4 	35 	5 	16 	11 

Britialc Coluin' 

	

1in...........1,509 	1.499 	1,389 	2,064 	1,201 	3.511 	1,783 	2.553 	1,085 	1,832 	1.300 	1,337 

ICarninops 	102 .......4 	9 	4 	22 	14 	8 	9 	4 
Nanaimo 	 9 	4 	3 	 6 	4 	7 	3 	2 	5 	 I 
New West- 

minster ..... 

	

..116 	65 	21 	12 	92 	147 	54 	124 	30 	02 	56 	63 
Prince Itupert 	9 	37 	7 	12 	4 	4 	81 	18 	17 	2 	22 
Vancouver. 	718 	850 	625 	968 	588 	2.531 	837 	1,118 	910 	1.022 	413 	589 

Point Grey 	345 	332 	188 	124 	344 	517 	4.57 	481 	414 	417 	373 	423 
North Van- 

couver .,. 	29 	19 	11 	8 	30 	46 	20 	486 	24 	25 	108 	39 
South Van- 

couver,,,, 	140 	121 	126 	31 	79 	131 	223 	116 	153 	124 	101 	01 
Victoria 	 42 	71 	410 	907 	65 	120 	100 	181 	121 	37 	127 	128 

	

Total ....... .29,652 14,410 12,819 11,744 	7,713 	10,323 14,916 19,528 27,497 22,929 25,897 	7,383 

(Not received 
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Table 8-Index Numbers o: Wholesale Prices: 1913 =100 
Nors.-Data for 1924 and 1925 were given on page 10 of the Monthly Review of Nov. 1826, and on page 18 of Jan. 1928. 

I. (JMP)NaXT ,S1ATICII,.t.. 2. Pt-npoa. 

Iron Cheral. 

AniffilL6 Wood and Non. Non- mitt 
Con- Pro- 

Total itbie Pro- Textile.n and its Ferrous Met.a1li sinners duoer& 

ducts, luets Paper. Metals Minerals GOOdS. Gooda. 
UtS. ducts. 

rage 
200-2 234-4 198-7 281-4 171-6 201-8 135-6 163-8 185-4 191-7 2082 
243-5 287-6 204-0 305.3 241-6 244-4 137-7 197-3 223-3 226-1 241-9 
271-8 176-2 154-6 1t15-0 2412-5 165-7 98-6 205-4 104-7 174-4 167-3 
152-0 140-4 135-4 174-7 106-4 (51-8 98-9 168-4 104-4 153-6 146-8 
133-0 114-2 134-1 2)0.8 170-8 1110-0 96-8 183-8 164-8 151-3 145-0 
155-2 153-6 129-5 202-5 1113-8 161-0 06-3 183-4 161-8 150-5 147•5 
II1lJ-3 173-3 141-5 103-3 130-0 151-6 105-6 170-6 157-1 156-9 155-5 
150-2 172-2 111-1 171-6 153-S 145-1 101-0 (76-1 157-8 161-5 148-3 
151-0 185-i 141-7 100-9 154-2 143-2 94-8 171-1 152-S 154-3 147-0 

(53.0 160 6 125-9 172-0 155-S (441 101-2 175-B 157-9 158-4 140-0 
151 6 160-9 141-0 18J'4 55-8 144-8 101-1 175-8 157-7 158-1 145-8 
191-1 608 12-1 156-3 155-1 15-1 96-1 175-0 (57-7 158-7 141-( 
151-5 162-3 142-6 155-8 (15.5 115.7 977 174-5 1.57-8 159-7 143.2 
15-6 156-5 113-2 165-3 155-5 146-0 96-7 170-5 151-8 168-2 142-5 

165-7 
150-6 155-8 144-2 155.7 149-5 943-4 174-4 155-7 155-1 143.9 
150-1 1611.4  142-3 153-4 135-5 144-4 96-0 174-0 135-5 56-2 144-1 
148-7 154-3 139-7 150-5 1131 	0 14-6 95-9 172-tI 153-5 151-0 144-1 
149-5 (60-8 139-I 131-2 151-il 143 7 93-0 166-0 155-5 149-8 145-0 
151-9 174-1 135-8 (52-8 153-7  143-u 14-9 170-1 133-2 153-1 (49-1 
153-3 161-1 (34 0 154-3 53.6 143-3 114-2 168-8 154-3 153-3 1 50-2 
152-0 115-9 133-1 155-6 153 4 143-11 93-4 189-5 153-8 161-S 149-9 
152-3 172-2 137-7 158-9 153-7 142-6 03-7 169-5 133-9 152-4 (-(9-2 
151-0 102-0 143-1 1419-0 14 3 1)2-0 93-0 120-3 152-4 153-5 146-5 
152-4 lOt-C (05-7 171-5 15$-I 1 1 2-2 93-6 170-2 153-4 154-5 144-2 
152-2 160-2 Wi (72-1 15-3 141-4 91-4 170-2 191-7 151-2 14-5-8 
(51-8 155-8 149-6 171-0 104-3 141-7 95-7 170-2 151-0 154-4 147-0 

(5.4 
151-8 157-7 145-7 171-0 141-7 96-1) 170-2 151-0 152-4 144-6 
150-9 158-2 143-4 179-3 154-4 142-1 9-1-4 170-2 150-5 151-8 1-46-1 
152-5 151-I 1-14-9 170-9 155-1 141-7 6-1-2 

03-3 
170-I 1 
 69 9 

150-3 154-1 1-19-9 
53-2 160-7 40-4 167-4 (1.5-2 141-5 148-8 152-3 157-7 

152.0 168-13 138-2 ((15-4 15s-0 111-7 95-7 150-0 150-0 1.50-7 152.9 
150-2 139-6 111-3 168-4 156-0 139-7 90-3 170-49 149-9 151-5 1130-3 
1113-6 152-0 147-4 169.3  1511-0 13O 4 913-7 170-6 140-9 153-1 147-8 
149-1 117-8 132-2 156-5 156-0 1 	139-5 1157 171-0 140-9 156-9 144-6 

Month 

Monthly Ave 
19111............. 
1921)........... 
1921 ............ 
1922 ............ 
1913 ............. 
1921 ............. 
ISIS............. 
192(1............. 
1927............. 

1929 
AustuMi 
Setten,tter 
()etolei-. 
N ovem her..... 
December 	-. 

'In 
lenury 
Fclriuiry........ 
Mnreti 
.5 pr!............ 
Mo- 
Suite 	........ 
July 	......... 
,\uguit .......... 
le leri.l.er  ...... 
(titOl er......... 
Novcmior...... 
Deteinler...... 

1920 
January 
J'ebriary....... 
Start- it ........... 
Arril ............ 
M*y............ 
Jun............. 
.luly 
Auenet 

:t. t.)KIO,. 

General. Field Origin. Anirial Origin. Foreit Origin. Mineral Origia. 

Month, flaw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or (Saw or Fully or 
Partly (luielly Partly Chiefly I'artly Chiefly Partly Chielly Partly Chiefly 
Menu- MnnLt- Menu- Menu- Menu- Menu- Manu- Menu- Menu- 'Slnnut- 

lectureS. fae.ttred. lectured. lectured. fecturel lectured factured. factureL tartuirel. furiured. 

Monthly Average 
1018 	.................. 206-0 204-4 248-8 254-7 200-7 208-4 168-3 193-1 164-4 171.6 
1824- ................... 244-0 242-0 3412-9 293-6 21)1-4 215-0 234-2 271-2 195-5 201-0 
1921 ................ -... 168-4 160-0 174-3 184-6 14:4-4 160-7 184-3 275-4 174-1 173-8 
1822 .................... 148-5 14.5-0 1-17-7 159-I 120-6 142-1 138-3 199-1 161-4 153-4 
1952 ............. ....... 142-8 159-i 143-2 168-9 124-4 146-0 168-8 208-6 164-7 1.51-5 
1924 .................... 140-6 157-3 133-1 171-5 126-3 133-3 1136-3 204-0 158-6 1.50-8 

158-0 150-2 172-2 170-5 137-6 14813 149-7 198-2 158-9 143-2 
1026 .................... 

- - 

150-7 

.. 

154-3 171-2 107-0 136-9 147-4 148-3 165-3 156-I 141-0 
1927 .................... 

- - 

153-2 1486 164-6 161-7 139-3 141-0 148--I 177-2 150-3 133-4 
992$ 

192.5 	.................... 

Auint 153-I) 1537 166-9 1665 1205 144.6 1493 3828 154-5 1416 
152-0 

.. 

1619 1508 16.7 120-8 143-3 148-2 192-8 154-7 141-5 
151-0 

.. 

15(1-6 155-1 1391 141-2 142-0 148-7 182-8 ISIS 141-9 
Novemhr. ........ .... 15.3-0 

.. 

.. 

119-1 614-2 1587 142-4 140-9 148-1 182-8 151-0 159-9 
1512 

.. 

149-6 1551 1599 1-13-0 140-4 1489 1828 16511 1399 Ian 
January---- ............ 151-8 149-8 1508 150-7 I43-5 143-4 148-7 102-8 113-9 139-0 

September 	.......... 	... 
October................. 

FeIruary .............. 151-4 149-5 158-1 150-8 140-2 142-5 148-0 177-7 152-9 139•1 

Derenber 	............. 

149-I 

.. 

146-1 157-2 156-0 133-4 115-7 148-0 177-7 151-4 - 	138-3 

- - 

145-9 144-5 139-2 158-6 132-9 142-0 147-8 177-7 145-1 137-9 
Muv ................... 1135-3 148-5 174-9 162-2 180-1 138-9 147-5 177-7 151-0 133-7 
April.................. 

- 

June ................... 159-1 146-3 152-3 163-3 130-3 133-0 147-3 177-7 131-0 133-8 
July 	.................... 

- - 

155-6 140-I 1711-2 165-1 129-4 135-1 148-3 175-6 151-2 133-7 
Aunt ................. . 1530 1451 1739 11336 1349 1391 1410 175-6 1506 132-8 
September ............ 152-0 1481 1020 160-8 14-i'9 143-1 1490 1754 (51-3 133-7 
fl-thor ........... 	... 183-7 148-1 162-5 160-5 143-8 143-4 149-0 175-6 151-2 133-5 

- - 

15.3-6 

.. 

1474 IuilS 1011 1480 141-1 149-0 1756 181-5 133-1 

March.................. 

November- ....... ------ -
December . 	.......... 152-7 

.. 

117-8 1557 101-4 150-4 141-1 148-7 177-1 152.2 1331 
920 

152-2 147-6 157-8 160-S 144-2 141-5 140-7 177-1 151-9 133-1 
151-5 1-17-4 156-4 (509 1409 141-4 148-6 1771 151-8 131-2 

March ................. 

. 

155-0 145-1 1117-1 200-0 141-1 114-9 345-5 178-1 151-6 133-0 

iantary -----------------

Anril ................... 155 11 149 4 172 3 164-0 130-9 142-4 149-6 178-1 150-5 134-3 

February 	.............. 

May ................... 

. 

155-5 110-8 171-8 162-6 134-0 130-5 150-5 178-1 151.1 134-3 
Juno ................... 

. 

.. 
1511 1370 1397 1.56-8 1582 1-14.6 1504 1781 151-8 131-I 

July 	.................... 
.. 

1-19-9 147-8 1511 156-6 14864 1411.4 150 5 178-1 1516 133-6 
August ........... ... 140-5 119-2 144-7 154-0 150-8 154-0 150 5 178-1 151-7 134-3 
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Table 9-Prices of Representative Commodities 
Noi.-Data for 1924 and 1925 were givrn on ouo. 17 of the Monthly Review for November, 1926, and on page IS 

6r January. 1928. 

Month. 
Wheat, 

No, I 
Northern. 

Flour, 
First 

1'11enis, 
'I'orontu. 

Sugar, 
raw. 9tP 
Ceiiirifu- 

gal, 
Montreal. 

Sugar, 
tranu- 
IatC,I, 

)lontreal. 

Rubber. 
S!r(otce,I 
Shcetn, 

Now 
York. 

Beer 
Hi'les, 
No I. 

Toronto. 

Sole 
Len- 
tlier. 
Tor- 
onto. 

jInx 
o.Ies. 

A. 35111. 

F,,'t 

Cotton. 
lIaw, 
lion- 
iitou. 

Cotton 
Vat-ne. 

Bush. 2-98'njute Cwt. Cwt. Pound Poun.i Pound Poutni Pound 
Monthly average $ $ $ I $ $ I $ $ $ 

2.971 11.42 74135 9.0613 .4868 .326 .90 .547 .3213 .649 
1920 ................ 2.511 13 837 15.406 17,022 .3408 .229 .129 .534 .3429 .797 

1.649 9.718 1.808 8.909 .1683 .0811 .529 .274 .1509 .357 
1922................ 1.23.5 7.65 5 054 6,672 .1752 .128 .441 .262 .2125 .401 
1923 ................ 1.0537 6.867 79163 9.583 .2957 .117 .425 .27 .2931 .5793 

1 27211 7.40 5 355 8 323 .2113 .103 .419 .256 .2812 .501)3 
1925 ................ 1.6409 9.424 3.9714 6.250 .727 .129 . ..2.5 .274 .235 .4376 
1926................ 

. 

8.81 3,8869 5.9077 .496 108 .386 .263 .1749 .3)13 
1.4800 

.. 

8.254 4.20377 6.26096 .37689 .1594 .398 .2942 .19047 .3396 
1936 

1.1065 86092 3.70875 5-89 413 dO- .105 -38 28 .2086 96 
1-8068 8-7115 34139 5-89 289 .10 - 	105 '36 •26 '2022 •34 

8epte'Tlber... ...... 8 2911 3-99831 5-8)1 -412 .105.. 	-II .38 -241 .18 24 

1919................. 

O,-tot,er. 	.......... 
..1- I:;75 
.. .4:)5 821 4 083 5 985 .428 .103- 	'II .37 26 .1464 34 

1921.................. 

Noven,her ......... ..1 	4))975 

. 

8 00 4-11925 5.985 '401 .115- 	'12 .37 .26 .1133 '54 
December ........ 7.93 4 70875 6.5075 361 .119- 	.12 37 .26 .1452 .34 

1927 
..1.3315 

1927................. 
1..49.141 

1 255 7.057 4 5523 41 408 .3757 .115- 	.12 .37 .27 .1513 .34 

July 	........... 

February 	........ I 3064 8,10 4 5213 6 408 8713 II 	- 	.125 37 27 1564 .70 

Augut 	............ 

Marol, ............. 1.4278 7.00 4 33375 6.108 4119 11 - 	.115 37 .27 .15:19 .3) 

1924.................. 

April .............. 1.4513 

.. 

8.034 4 395 13 3175 4106 .12 - 	.121 .37 .27 .1574 .30 
May. ............. 1.5593 S 58 4 428 6.4125 .4091 .13 - 	131 37 .27 .1711 .30 

January......... 

June ............... 1.911 

.. 

804 4 178 13.1123 .733 .16 	17 .40 .28 .1829 .30 
July ............... 16214 8.04 4 0(4 Ii 3175 .3507 .19 - 	.19 .40 .33.1932 .30 
Aug-tot ...... 	...... 1 597 8.72 4 92125 9.1275 .3328 .17 - 	.18 .40 .33 .2129 .385 
Snpteml'er. ....... 1.45075 

. 

8.26 4 924 6.1275 :13779 .10 - .o .42 .31 .235I .39 
October ........... I 	441 

. 

7.043 4 2675 6.1275 .3428 .19 - 	.243 43 .31 .2738 .44 
Noventluor ......... 8 01 4 2675 9 0325 .37645 .19 - .20 .42 .31 .2228 .49 
Decenulwr 

..1451 
1-4)119 

.. 

8.045 4 17375 0'0325 40764 '26 - -21 45 -31 .2148 .37 
1828 

January. ........... 1.4279 

.. 

7.1(06 431 60325 .40438 .22- 	.2.3 .49 .34 .2127 37 
February ........... 1.4216 7.868 4.25 8.0375 .3267 20 - .21 .49 .36 .20.32 .345 
March...... ........ 1.4915 790' 4-51125 5-9375 -264383 22 - •23 40 -311 -2124 .345 
April ............... 

. 

1.1)151 

. 

.. 

. 

. 

8-425 4•20 6-08 .1885 .22 - 	.23 .49 .341 .2243 .345 
May ............... 1.5995 

. 

. 

8.483 4 5625 5.89 .18813 .22 - 	.23 .49 .211 .2381 .87 
June ................ 1.4259 

. 

8.00 4.3790 5.705 .1942 .20 - 	.21 .49 .341 .2328 .37 
July ................ 1.7003 

. 

. 
7.809 4 21 5 70 .1919 20 - .21 .49 .35 .2528 37 

Aumn,t 	. .1 	188 7571 4 5125 5.70 .1931 .19 - 	20 .49 .34 .2097 .37 

2.Ionth. 
Saxony. • 

Pound Yard 
Monthly Average $ 5 

1919 .................. 1.197 .233 
1920 .................. 1.452 .307 
1921 .................. .7077 .215 

83 .187 
1623 .................. 8133 .1014 
1924 .................. 9095 .1816 
1925 .................. .8-559 .1743 
1926 .................. 7807 .1681 
1927 .................. .7037 .1679 

1826 
July ................. .7077 '16.5 

7877 '1415 
September ........... .7677 '1)35 
October .............. 7366 .1116 
November ........... 3116 .188 

11422.................... 

December ........... 7966 .113.3 
1927 

.. 

3annary ........ .... 7366 .16.5 
February ........... 71116 .165 

6847 .199 
April ................. 45847 .1115 
May ................. 0847 

... 

.. 

.Iful 
June ................. 6847 

. 

.. 

.1135 
6817 

.. 

.1625 
11847 

.. 

.. 

.162.5 
6847 .175 

Aug-tnt 	............... 
Septenher ............
October ............. 72112 

.. 

.176 

July 	................... 

November .......... 262 ... 
.. 

.175 

Marc), ................. 

. 

... 

'7262 -175 
2528 

January. ............. 7202 .175 
February ............. 7262 .175 
March ............... -7262 .175 

December............ 

April ................. 7016 

.. 

.175 
May ................. 7016 

.. 

. 

.175 
June .................. 7016 

.. 

.175 
July... 	........... 

.. 

.. 

.175 
Auxust. .. 

.7916 
.7016 .175 

Wool. 
i Blood, 
Toronto. 

Pulp. 
(Jronn,l. 
wood, 
No. 1. 

Pig 
Iron, 

Basic, 

Steel, 
Sler. 
chant 
Rare, 

Copper, 
l'krro. 
lylic. 
Mont- 
real. 

Lead, 
Mont. 
real. 

Tin 
Ingote. 
Straits, 

'l'orunto. 

Spelter, 
Mont' 
real. 

Pound Ton Ton Tout Cwt.. Cwt. Pound Cwt. 
1 5 $ $ S $ $ $ 

.110 5204 3683 1313.21 21,19 1353 .5305 8.34 

.40 1011,45 5452 74.83 21.6(1 8.87 .607 10.15 

.2)) 42.82 3017 64.08 19,33 5.74 .377 0,83 

.217 27.59 28.08 49.87 19 04 6.22 .963 7.40 

.012 50.92 30.17 53.00 17.03 . 	7.15 .4746 8.40 

.358 :11.75 23.113 57.50 15.31 8.69 .533 8.01 

.40 28.01 22.41 48.75 16.17 9.10 .5925 0.20 

.306 20.67 21.827 45.00 15 92 B 208 .6691 8.05 
.28125 27.702 20.607 45.00 14.930 6.7875 65729 7.89 

'211 - •50 27-00-37-01) 2100 45-00 16-00 8-113 .55 9.975 
.30 27-193-3300 21•00 45-00 10-15 8-25 '6825 8.911 
'2(1 2800-30-00 2100 48410 18-IS 8211 .705 9-00 
30 28 01)30 0" 21 00 45 00 16 15 8 15 .725 8.929 

-20 21.00-3!' tn) 22 00 45.00 115 15 1) 00 7125 8,85 
28 30 00 22.00 45.00 15.15 7 80 .6775 8.110 

.27 - 	25 3000 22.00 4506 II 	115 7 65 .675 9.00 
'24 - .25 28.00-30,00 21.00 4500 1487 755 .6925 8.225 

.25 28.06- 31011 21.00 45.00 14 55 7.7(j .70 11.275 

.25 2710)211.00 2100 4.500 1480 745 .69 7.55 

.29 25 00-30 04' 21.00 15.00 14 80 0 91) .67 7 83 
.25 25 00-30.00 21 00 4500 II 	-15 665 .6725 7,025 
.27 25 064-26 (10 21 00 45 00 14 45 uS 40 .65 7,73 
.27 23 00-29,04) 2000 43.00 13, 	II 6 40 .435 7 95 

.28 - .27 25 00-29.04) 20.00 45 00 13 05 11 	15 .6276 7.85 

.28- .27 23,00-29.00 20.00 45.00 1505 6.00 .61625 7115 
.27 25 01)-29 00 20 00 45 00 15 20 6 II .61125 7.225 

.27 - •28 25.00-29.00 2000 45-00 15-85 6-45 •6325 7-25 

28 - .29 25.00-29.00 20.00 45 00 15.95 6 40 .595 7.17 
.31 - .32 25.00-20.00 20.00 45.00 15.90 6.10 .55 7.15 
.33 - .34 25 00-28.00 20.00 45.00 13975 595 .1545 7.20 

.34 25002900 20.00 45.00 11300 600 .5475 7.275 

.36 25.00-28.00 20.00 43,00 18.15 5 80 .55 7.4525 

.343 25.00-28.00 20.00 45.00 16 25 5 90 .5225 7.70 

.31 25 00-28.00 20.90 45 00 16 135 6 80 .495 7.75 

.37 25.493-26.0( 20 (11) 45.00 16.55 6.00 .505 7.80 
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
No-rn—Data for 11124 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the 

number of January, 1929. 

Imports of Merctiandies for Consumption in Canada. 

Month. 
Tota 

Imports. 
Vege- 
table 

Products 

Animal 
Pro- 

ducts. 
Textiles, 

Wood 
and 

Paper. 

Ironand 
its Pro- 
ducts. 

Non- 
Ferrous 
MStJLL5. 

Non- 
Metallic 

Minerals 

Cheniic- 
' 

, Allied 
1 inducts 

Miscel- 
laneouc 
Co!n,-

mo,lit,iee. 

$000,000 $000,000 $000,000 $000,000 $000,000 $000,000 6000000 $000,000 1000.000 5000000 
924 

May ............... 163 4.3 14•0 4-0 330 128 2•8 61 
june ................ 171 4-8 143 31 231 41 143 2-7 6.1 

88 - 6 18-4 41 15-6 4-I 20-I 3-9 14-9 2-5 6-0 
891 17-7 28 18-4 4-2 1.1 44 13-5 2-6 6.0 

tep,ember ......... 85-6 16-3 3-9 14-I 4-I 18-9 46 15-3 2-7 5.7 
October ............ 88.1 18-3 39 153 4-5 172 31 15.4 8-0 S'S 
Norei,iber .......... 

..86-I 

87-7 20-6 43 15-0 4-3 28-5 4-9 14-3 3-2 5-4 

luly................. 
Almost ............... 

December .......... 

...9l5 

81-7 

... 

20-2 4-1 13-6 3-6 14-2 4-9 14-I 2-4 4.9 

1127 

.. 

January.... ........ 78-8 

.. 

.. 

15-5 4-3 16-4 3-4 14-6 4-1 11-7 ID 6-9 
February .......... 747 147 5-0 1610 3-6 18-2 4-0 9-6 2-3 3-4 
March ............. 110-8 

... 

22-7 70 201 52 286 56 127 3-6 61 
Aprd 	............. 

...

74-3 12-6 3-9 13-1 3-4 22-8 4-0 8-4 2-2 8-9 
May ............... 94-1 20-0 49 132 4-2 266 4-8 12-4 3-4 4-9 
June ............... 101-0 23-3 4-3 14-3 411 24-4 5-0 111-9 3-0 5-1 
July ............... 91-4 20-5 4-9 14-4 4-3 21-4 4-5 13-2 9-5 5.6 
August ........ .... 99-3 19-4 5-I 167 416 23-2 5-1 15-I 2-6 74 

91-8 18-I 5-4 140 4-2 20-7 5-2 14-9 2-0 5.5 
October ........... 93-9 208 49 152 46 185 58 150 34 61 
November ........ 94-3 235 54 14-7 45 167 61 145 31 61 
December ......... 83-3 

.. 

21.4 51 15-3 31 145 50 11-1 2-2 4-3 

1928 

.. 

.. 

Yantiary ............ 

-- 

- - 

- - 

79-5 165 6-5 17-7 3-6 ISO 4-2 9-9 2-0 3-5 

September ........ ... 

February .......... 85-9 17-3 7-0 10-7 41 20-2 4-6 9-7 2-3 3-9 
MarIi ............. 

- - 

120 4 

.. 

23 7 7-6 21-6 5 7 35-I 5-9 12-I) 3 7 6-I 
April ............... 78-5 

.. 

14-8 4-6 12-4 3-7 24-8 4-4 7-2 2-6 4-1 
Mny ............... 113-5 

.. 
- - 

21-2 6-4 15-4 51 35.-I 5-7 14-5 4-4 5.7 

- 

110-7 21-2 6-0 16-2 4-9 32-0 5-7 14-8 3-1 6-0 

- - 

- - 

101-4 19-4 5-3 16-I 1-8 29-9 5-7 i:t-s 2-8 5-9 July---------------- -
August ............. 114-2 1 95 5-3 18-7 5.2 33-5 3-2 18-7 3-0 7-0 

Eiports of Merchandise from Canada. 

Month. 
Total 

Enportl. 

51e. 

Toliil 
Faregn 

Total 
Export'- 
of Can- 

,luce. 

Vege- 
table 

- 

ducts, 
Ten- 
tiles. 

Wood 
110fl 
and 

ducts. 

Non- 
°' 

'-7on- 
Metallic 
Miner- 

Chemi- 
Cal an'l 

Iuc.s. 

Miseel- 
laneous 

ties. 

6000,000 8000,000 6000,000 1000.000 8000.000 9000.000 8000.000 $000,000 1000.000 8000.000 $000,000 $000,000 
192 

May ............ 93-1 17 911 434 91 05 213 62 63 I'D 12 14 
June ... 	-- 	..... 

- - 

II9-4 11 1182 U4 III 0-7 25-6 54 51 29 1'2 11 
July ............ 

- - 

111-6 11 110-3 466 174 0-8 28-7 5-0 8-2 2-2 1-2 1-6 
Augunt ......... 111-7 1-0 tIll-S 10-1 15 2 0-7 25-9 4-8 7-6 2-2 1-4 I-S 
September ...... 93.3 1-1 922 3I7 161 04 256 63 6.2 2-3 1-2 1-7 
October ......... 131-5 1-2 130-3 64-9 18-8 0-7 26-4 6-7 6-0 2-6 1-6 1-8 
November ..... 

- - 

151-0 1-7 152-4 86-9 19-1 II-? 25-3 7-7 7-7 2-9 1-7 1-5 
December 

- - 

139-8 1-4 1384 79-0 171 0-4 22-9 64 65 31 1-4 1-3 

1927 
Janusrv ......... 85-3 1-2 84-I 33-4 127 0-4 19-8 5-8 6-7 2-6 1-5 1-4 
February ....... 1-3 78-8 30-7 10-8 0-8 19-6 5-8 6-4 1-9 I-I 1-3 
March .......... 

.. 
- -70-8 

107-2 1-6 1056 41-8 12-8 09 275 8-5 7-6 2-4 2-0 2-I 
April ........... 

- - 

78-4 11 771 383 7-8 07 168 54 41 11 11 11 
May ............ 111-3 1-5 109-8 58-0 9-1 0-7 23-3 5-9 73 1-2 9I 
June ............ 1072 15 10$7 45-0 12-5 1-2 27-0 5-9 8-0 2-4 1-4 I-S 
July-- 	......... 80-8 1-4 79-4 21-4 14-1 1-2 24-8 4-4 .3 -j 1-7 14 
August .......... 

- - 

98-0 I-S 94-2 324 154 10 268 51 6-9 2-4 1-5 1-6 

- - 

99-3 1-9 974 344 16-3 1I 25-4 5-3 9-4 2-2 1-4 I-S 
October- ....... 105-8 1-9 10.1-9 435 18-3 I1 23-7 5-7 6-5 2-2 1-7 1-2 

155-5 24 15-SI 908 19-3 1-0 24-6 50 61 2-4 11 14 
December ...... 

- - 

132-2 1-8 130-3 75.1 151 0-8 21-8 4-5 9-5 2-3 1-4 0-9 

1928 

.. 

.. 

January ......... 

- - 

- - 

1 9 826 333 13 4 08 194 4-8 6-5 2-0 1-5 1-0 

September------- -

November....... 

- - 

. 

09-1 

-- 

1-8 886 376 113 06 226 4.7 79 1-7 1-4 0-8 
March.......... 22 107 0 410 124 08 28-71 5-6 10-1 2-1 19 1-4 

1-6 69-0 21-2 6-6 03 975 42 5 9 1-1 1-0 0-9 
1 'elruary- --------110-4 

May------------ 

.84-4 

- 

20-2 21 1180 627 104 04 241 5.8 84 24 18 18 
April ------------60-5 

Juno-- .......... 

- 

109-I 

. 

2-0 1071 504 III 14 254 51 8-7 24 1-6 11 - 

- - 

127-4 1-8 125-5 81-7 16-2 1-2 25-5 5.9 9-3 2-4 1-6 1-0 July ......... ---- 
August ......... -113-9 1-4 112-5 47-6 16-4 1-2 25-4 7-2 9-1 2-4 11 1-6 
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Table 11-Banking and Currency-(a) Amounts and Ratios-(Dftta from Canada Gazelle). 
Noig.-Datn for 1924 and 1925 were given on page 19 of the Monthly leview for October, 1920. and on page 21 for 

January, 1928. 

Last Day of 
Month 

Demand 
Deponita 

Notice 
Deposits 

Current 
Loans 

Surpius 
of 

Notice 
Deposits 

over 
Current 
Loans 

Per- 
centage 

of 
Current 
Loans to 
Notice 

Deposits 

Invent- 
meats 
Hold- 
jogs 

Call 
Loans 
Else- 
where 

Isauee 
of

Dorni- 
atom 

Note. 

Gold 
held by 
Finance 
Dept. 

against 
Not.aq in 
circul- 
ation 

Per- 
centage 
of cold 

to 
Note. 

Note. 
in 

Hands 
of 

Pobliot 

$000,000 P.C. $000,000 P.C. $000000 

1125-November 6642 1.298-8 910-0 4398-9 70-1 559-0 248-8 225-9 132-1 58-5 192-5 
December 597-4 1,3188 903-3 +4166 68-8 5496 258-6 227-2 134-7 59-3 1780 

1923-January 524-0 1,316-3 869-6 +446-7 66-0 502-7 256-3 214-1 127-4 59-5 172-5 
February 509-5 1,332-8 8627 +470-0 848 50-1-3 264-6 1966 1209 81-8 179-2 
March 569-7 1,337-8 9004 ±3472 67-3 570-7 246-4 152-6 95-3 522 146-5 
April ...... 537-3 1,340-5 931-0 +409-5 696 5498 205-8 1849 885 479 1753 
May ....... 5392 1.334-8 926-5 +408-3 694 5442 216-7 1717 927 54-0 173-2 

5525 1,328-2 931-6 +398-7 702 639-6 243-0 175-7 95-0 84-1 ti7-7 
July ....... 5391 

.. 

1,320-9 941-5 +308-4 70-8 530-2 238-6 174-6 999 572 143-3 
August.. - - 632-5 1,3431 945-3 +397-8 70-4 520-2 245-2 181-4 110.2 80-8 177-8 
Itnpteinber 558-4 1.335-9 959-9 +376-0 71-8 5277 2008 1871 1139 809 ISIS 

June........

Octol,-er. - 575-9 1,347-6 9834 +3841 730 5063 267-9 193-3 113-I 601 199-2 
November 602-9 

..536-5 

1,367-3 986-4 +380-9 72-2 480-7 288-9 207-8 124-4 59.8 109-4 
December 606-9 1.31-8 970-1 -4-402-7 70-5 48.1-6 272-6 210-4 125-1 60-9 190-2 

ISV-January 559-7 1,351-5 962-5 +418-9 69-7 495-9 290-0 1716 92-9 542 148-3 
February 1,349-8 959-0 +40-6 69-0 507-6 295-1 173-3 93-4 53-9 170-5 
March 551-1 1.396-8 995-0 +401-8 71.2 509-8 277-6 172-2 97-8 58.8 177-9 
April 504-9 

.. 

1,4014-2 1,022-5 +362-8 72-5 527-6 240-0 151-6 101-2 55-8 103-9 
May 503-4 1,349-6 1.022-7 +367-0 73-6 630-1 250-1 169-6 103-7 61-2 175-6 
Juno 505-4 1,540-3 1,027-2 +5143-1 74-4 523-8 254.6 177-0 165-7 59-9 193-1 
July . 	..... 011-1 1.379-0 1.014-3 +362-7 73-9 541-7 2359 177-3 104-1 15-8 140-8 
August .... $71-3 1.389-7 1,o25-9 +364-1 738 1436-0 253-3 189-3 100-2 57-0 176-8 
S-ptember 596-2 1.395-3 1,025-9 +359 - 4 742 5128 260-5 183-2 108-8 594 188-9 
October 845-4 1,406-0 1,062-4 +343-8 75-6 515-2 271-8 102-3 112-4 58-4 105-2 
November 710-3 1,421-0 1,079-4 +2.016 75-3 4677 2989 213-9 1351 63.3 193-5 
December.  694-4 

.. 

1,444-5 1.082-7 +341-8 75-0 825-4 200-6 220-8 177-7 57-9 102-4 
1)26-January 635-4 1,460-1 1,090-0 +378-1 74-4 5-'-0 242-7 178-7 96-4 54-0 174-2 

February 828-9 1.477-8 1.100-2 +377-9 74-4 555-0 237-7 176-4 91-0 5116 173-8 
March 647-8 1.487-7 1,148-8 +339-0 77-2 544-1 225-3 189-8 93-0 493 180-1 
April ...... 678-8 1.511-8 1,175.4 +336-4 77-8 511-4 225-1 192-3 94-9 49.7 180.0 
May 

. 

998-1 1,516-2 1.21)7-4 +308.8 79-6 535-4 262-7 204-9 07-2 47-5 176-7 
June ....... 697-3 1,487 9 1.184-9 +302-9 70-6 531-5 239-8 200-8 $0.8 38-8 164-1 
July-------- 67-1-5 1.440-1 1.167-0 4321-2 76 4 505-I 275-0 190-7 74-8 27-8 184.1 

Table 11-Banking and Currency-(b) -Indexes 2  

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Invent- 
mont 

Holdings 

Call 
Loans 

in 
Canada 

Call 
I.oans 
Else- 
where 

Inane. of 
Domi- 

nion 
Note. 

Gold 
held by 
Finance 
Dept. 

against 
Notes In 
circul-
ation 

Not.na to 
hand. 

of 
Publiel 

1125-Novembei- 122 105-6 85 130-0 125 117 91 114 101 
December 109 106-6 88 121-6 115 128 92 120 92 

1)U-Jasuarv .......... 105 107-7 54 129-9 114 138 91 109 98 
February ......... 104 108.2 87 126-11 125 136 86 105 100 
March ............ 113 108-5 89 127-7 128 124 82 91 94 
April ............. .10)9 1084 91 121-8 139 104 82 86 100 
May .............. .106 109-4 91 119-4 138 109 83 88 109 
June .............. .10)9 100-0 93 117-7 139 122 79 92 102 
July .............. 106 109-5 94 115-8 137 124 81 95 108 
August ............ 103 122-0 95 115-9 135 126 82 105 104 
September lOg 110-7 94 113-6 134 115 53 109 104 
October ........... 106 

. 

1117 95 110-7 134 141 82 106 107 
November ill 

. 

. 

111-1 95 111-8 123 138 86 107 99 
December 111 

. 

110-9 95 104-7 128 131 85 104 100 
(127-January ........... III 

. 

113-2 97 114-5 134 158 73 60 98 
February ......... 109 112-9 98 113-4 147 149 75 81 99 
March ............ Ill 113-3 98 112-9 145 143 77 93 100 
April ............. 

.. 

111 113-6 100 116-9 150 121 80 97 105 
May .............. 119 

. 

.. 

112-9 101 117-4 172 129 77 93 lOS 
June ............... 114 113-2 103 116-5 180 130 82 102 III 
July .............. 

.. 

109 113-6 102 118-3 101 125 80 99 108 
August ........... 

.. 

110 326-2 103 117-6 196 131 84 101 108 
September.  

. 

.. 

118 115-6 102 114-7 389 135 81 105 107 
Oetot,er .......... 

. 

120 

.. 

116-5 102 113-5 189 143 82 103 105 
Noven,1- 13)1 114-4 104 113-4 144 1-10 65 11e, 101 
December 125 110-8 104 119-0 205 144 89 104 101 

1128-January .......... 127 120-0 110 127•14 221 132 75 83 99 
February ......... 

.. 

129 120-0 III 131-4 233 124 77 79 58 
March ............ 130 120-6 113 120-5 250 116 84 89 207 
April ............. 

. 

. 

134 122-2 III 119-9 241 119 95 92 102 
May .............. 

.. 

138 12-1-1 ill 119-6 291 132 93 911 103 
Juno .............. .. 134 122-1 118 115-9 2147 120 91 78 112 
July .............. - 133 122-6 117 111-I 254 III 90 71 107 
Include. Imoth hank and Dominion notes in the hands of the general public, but not Dominion notes in the poeeenslon 

of the banks or the central gold reserves or bank notes in the hands of banks other than the bank of inane. 
Corrected for ee.sooal variation and enpressed sea percentage of the monthly average for 1022 to 1925. 
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Table 12—Index Numbers of Security Prices, Weighted. 

1. Common Stocks 

Industrials. ltilities. 

g 

Month. Food . . 
Iron Pulp Textiles and 

Total and and Milling Oils and Allied Total a 
Steel. Paper. Cloth- Pro- 

tug. ducts. . 
1928. 

July ................ 58-7 67-8 79-I 68-3 ........ 79-4 38-4 30-0 70-8 96-3 57-8 49.5 
August ............. 58-8 67-2 80-9 6)4-1 77-5 38-3 ...... 38-5 79-5 05-7 88-2 49-6 

58-5 66-5 79-2 56-7 77-5 38-4 314-0 701 9.37 897 5b4 
52-2 65.1 70-7 00-14 77-8 39-7 39-5 70-5 94-0 69-5 52-1 

Novenit,er ......... 58-0 66-5 75-2 148-I 75-9 39-3 40-2 10-1 1)5-2 89-4 52-0 
December .......... 59-3 71.4 76-6 68-4 76-0 41-5 40$ 514 95•5 91.3 550 

1924. 
81-7 75-2 78-8 70-1 77-9 43-5 43-4 03-4 07-3 92-7 57-I 

February ........... 02-7 77-7 80-7 71-2 76-0 4-1-8 43-0 84-9 1)7-7 92-5 00-6 
5liir-Ii ............. 62-1) 80-5 79-1 68-7 753 44.0 442 87-1 955 043 5149 
April ............... 59-6 74-11 75-2 614-4 711-0 42-3 42-8 s:i-5 86-3 02-2 59.2 
TMny ............... 59-2 7211 752 080 708 419 -17-0 8-4-6 1936 112-7 412-I 
June ................ 50-2 71-7 73-7 08-7 72-2 43-3 42-1) 55-1 95-tI 11-1-3 6-1-5 

59-5 73-9 73-1 70-0 ...... 70-0 48-7 -13-il 85-9 96-4 85-1 (15-2 
Augcst ............. 60-5 74-7 75-I) 74-7 71-2 4(1-6 -14-9 01b4 96-7 06-2 65.9 
September ......... 62-0 70-4 74-0 73-11 . 	-- 	 - 	- 	-- 	 . 73-2 411 -3 85-8 144-9 99-0 96-4 

61-1 77-9 69-0 75-I 7-I-P -19-7 411-7 80-8 95-1 D9 -4 119.3 
62-9 81-0 68-4 76-7 ..... 76-9 50-5 Ill-It 88-2 98-1 99-8 88-2 

December .......... 63-4 83-3 70-I 79-5 ........ 77-6 52-13 47-6 850 97-0 100-0 61-I 

1128. 

September........... 

January ............ 

.. 

.. 

06-0 95-4 70-1 85-2 79-4 59-7 50-5 85-3 96-4 98-0 413.4 
February ........... 69-8 82-9 71-0 91-6 

.... 

01-2 65-9 53-li 86-I 06-I 97-3 66-2 
Man-h ............. 69-2 

- - 

85-5 71-7 88-8 

..... 

........ 79-3 65--I 58-0 86-2 83-6 988 674 

January 	............. 

April ............... 69-2 85-2 71-3 85-0 80-7 07-5 56-0 21-3 91-7 98-1 68-1 

(ivoler------------- - 

- - - - 

70-9 865 614-9 86-2 85-5 69-5 89-9 85-2 92-2 95-9 69-1 
June- ............... 72-4 86-2 71-8 87-0 86-S 72-2 

. .. 

61-2 850 90-0 lce3 72-0 

July 	--------------- -- 

July ................ 

- - 

74-0 84-0 72-5 111-4 89-3 75-0 61-7 86-I 91-0 (19-7 73-9 
August ............. 

- - 

80-0 07--I 70-8 90-9 91-8 82-3 71-9 88-3 92-9 100-It 78-1 

November--------- -- 

Sepo-rnber ......... 81-0 89-8 74-8 98-7 01-2 92-0 72-1 19-4 93-4 1111-I) 79-C 
II,-)ol,er ............ 85-0 90-1 _ 	74-5 97-9 95-8 83-I 81-4 Ill-I 85-6 1111-3 80-4 
November ......... 84-7 50-3 73-3 97-7 115-4 93-7 81-3 90-5 95-4 1(10-9 79-5 
Decenilu'r .......... 

- - 

85-9 90-6 83-0 146-9 96-5 93-1 

48- - -- - - 

81-S 90-4 0-1-0 101-9 806 

Slay .......... - ... -- - 

1926. 

- - 

 ill-It 90--I 8)1-1 102-3 

------- 

98-8 91-9 91-5 91-6 95-7 101-3 81-9 
February ........... 98-5 95-7 90-2 111-I-ft 90-8 

--- 

--- 

92-1 111-1-0 95-3 100-8 101-1 83-2 
March ............. 

- - 

93-9 95-7 87-44 100-3 98-2 90-6 115-4 01-2 00-5 100-I 82-4 

January ------------ 

April ............... 

--

--

--

--

--

--

--

--

--

--

--

.. 

.. 

92-6 95-3 87-5 113-8 97-2 86-7 

---- 

943 9-1-8 99-5 19-5 804 
14-3-8 85-2 01-2 

.....

....

....

----

-----

-----

----

----

---- 

941-5 92-7 

-- -- 

111-2 95-0 101-2 97-3 8-I-I May--------------- - -
June ................ 93-2 99-3 82-4 95-0 

------ - 

97-2 96-7 07-2 07-8 103-7 99 49 95- 

--

90-7 

96-2 97-6 90-0 05-0 

------ 

99-7 09-5 

..... 

1)6-4 99-5 105-3 100-0 84-1 

- - - - 
101-1 100-0 97-6 00-8 

-- ---- - 

------- 

- 

100-2 102-4 04-5 100-5 105-1 100-0 119-1 
September ......... 105-6 102-3 105-1 103-7 

-- ----- 

100-8 105-1 108-7 100-It 106-S 1001I 891 
October ............ 103-8 102-0 108-0 101-0 

-- ----- 

98-2 10-1-0 - 	- 	- 

..... 

115-4 100-8 10.5-1 99-6 91-I 
November ......... lOS-S 104-5 106-2 105-2 

------ - 

------ - 

191-3 107-9 

----- 
----- 

----- 

11)4-4 101-5 205-8 999 824 
December .......... 107-0 106-6 105-5 106-2 

------- 

104-6 108-0 

----- 
----- 

11)7-2 99-8 106-It 101-1 85-I 

1927. 

------ - 

------ - - 
------ - 

-----

...

...

...

... 

January ............ 108-9 108-7 99-1 105-5 111-7 

------- - 

120-5 100-9 

------ 

95-9 113-5 108-I 1(15-9 101-0 113-i 
Feiruinry ........... 

- - 

114-1 12-4-2 146-1 115-5 

------- - 

119-7 

------ -- 

------- - 

113-8 111-3 100-6 U-I-S 115-0 115-3 1(17-7 116-4 

July ............... - -- 

Starch ............. 117-1 133-0 1)8-2 123-2 123-8 

- ------ 

110-2 117-8 115-9 115-0 117-9 117-6 107-4 121-1 

August------------- - 

April ............... 121-1 1-16-4 98-6 123-4 122-9 119-9 123-8 116-I) 26- I 120-4 115-4 107-0 131 - 
Mw ............... 12-I-S 155-8 95-7 123-I 123-2 118-I 128-0 121-2 128-7 22--? 115--I 1115-I 137-I 
June ................ 

- - 

121-5 128-0 9-1-2 123-1 110-7 115-I 173-0 122-9 232-5 130-3 113-I 107-8 134-I 

- - 

120-6 181-4 97-4 193-8 120-0 115-9 123-5 1241 12.5-S 121-6 117--I 1(17-7 1311 
Augttut ............. 130-7 1(15-tI 103-4 1211-2 135-9 121-4 129-5 1:10-3 235-2 123-6 119-4 111-7 130-: 

146-1 165-I 112-5 130-6 161-1 131-f 136-11 143-6 14$-lI 27-1 117-4 IIIS-5 147-I 
October ............ 15-I-S 287-8 234-7 150-9 168--I 137-I 144-2 117-I 117-7 (29-6 12-1-3 11111-5 143-I 

July----------------- 

November ......... 

- - 

158-2 1149-1 141-0 171-7 209-8 13-1-9 149-3 161-8 1-18-4 130-3 125-1 1(18-7 1-14-) 
December .......... 

- 
- 

161-6 223-5 135-9 183-7 168-1 136-7 158-0 162-8 159-4 13.5-8 132-4 112-7 147-) 

1928. 

- 
- 

- 

- 

- 

- 

January ............ 172-5 22-1-1 151-6 187-7 173-8 140-3 170-3 105-5 175-4 1311-2 132-1 115-5 147-1 
February ........... 

- - - 
167-6 213-5 153-4 192-6 1115-8 137-0 166-7 158-2 172-5 135-1 128-0 116-7 150-: 

March ............. 172-4 224-3 1513-0 170-7 171-0 133-8 162-5 108-6 179-0 137-11 134-5 1114-3 147-1 
April ............... 177-0 249-8 1600 1O-4 177-0 1364 165-4 181-0 177-0 130 5 132 8 120 8 151-1 
May ............... 

- - 
181-4 255-7 180-3 18-l.9 193-6 124-0 169-7 287.3 1Q54 1110-6 137-7 124-4 175.1 

June-- - -- -- --------- 

- - 
230-8 127-0 175-8 180-8 3 12-0 157-3 165-0 177-5 1139-1 227-6 1111-4 160- 

- 
-170-0 

169-8 234-7 11-1-6 lilt - i 156-2 120-0 153-7 167-1 175-0 210-6 120-2 118-0 162-: July ----------------
August ............. -167-7 222-2 100-7 189-9 166-3 116-5 152-8 158-11 161-8 13)1-1 129 5 115-0 150- 

The indexes of common slocks are euprotuied as a percentage of the average on -c during 1920, while the preferred 
steks and bonds are 1aeed on 11413 regarded tnt equiviLlent to 109 p.c. From 1023 to 1026 incls,dvo the compilation of the 
common stock indexes included 82 ttoik, whila, beginning with January 1827, 112 cto'ks were u-el. Furthcr information 
In regurd to security prices may be obtain-i froe upon application to the Dxtnininn Statistician. Dominion Bureau of 
Statistics, Ottawa. 
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Table 12-Index Numbers of Security Prices, Weighted-Concluded. 

1. Con,n,ori 
Stocks-Con. 

2. Preterred Stocks. Inilustrisla. 3. 
 Honda, 

SItarcu 'I'rn,led, 
and Call i.oftnc. 

Tex- Food 
Month. C.eneral Iron Pulp tiles and , Shnre Call lIankL Index TotaL anti - 	 2 and lug. antI Allinil - icr Bonds. Ti'a'le,l, Loans, 

Nujither. Steel, . ppc• (lath Pro Montreal. Canada. 
a 2 tag. duote. 

$00 1923 Number 

............ 88.3 67.7 111.288 65,702 
August ......... 
SCIJI

July 
87•1 676 98,123 

,'i,lllcr.., 86'I 91-2 ...... ........ 117,612 1)0,019 
(lctol,cr ........ -1) 60-0 ....... 118,1)91 110.220 November 55-1) 67.1 ...... 197,8114 , 
December 85-I I$-2 ........ 

......... 
........ 196.527 115,521 

1824. 
Janwiry 

.. 

.. 

65-6 70-5 05-5 79.0 80-1 145-3 08•7 108-7 

................ 

114-7 103-1 100-fl 347,701' 107,114 Fel'rtinry 857 71-3 97-6 78-6 82.7 153-S 100-11 109-0 95-C 103-1 103- 1 ) 29424)7 111468 
March ......... 85-4 705 98-I) 79.9 97•1 154-2 00-7 109-7 145)1 103-7 1016 22:1219 04230 

84-5 

.. 

69(1 941 

...... 

88•4 

.. ........ 

821 1474 000 1097 

........ 

930 lOIS 102)) 1127,64I 106 1179 April............
May.. ......... 5-1-2 

.. 

60-1 02-3 

...... 

......... 

416-9 81-1 137-I 100-3 109-3 91-0 955 104-6 1101,461; 101,503 
84-I 982 925 97 - ' 820 1411 091 108'8 9120 870 1021) 141,1477 102.335 

July ............ 94-3 68-0 91-0 

......... 

64-11 80-4 190-4 90-8 100-4 06-5 89-4 195-7 127.967 10(1,175 
84-5 

.. 

70'6 921 113'9 794 1559 1024 1107 007 95'8 1513$ 102.536 103.077 

June..............

opl'-n,her 80-4 71-2 93'2 948 80 199-6  109-2 86-11 98-1 11)11-7 160,723 105,565 
fletnI'er ........ 54-lI 71-3 1)3-I 83-2 SI-fl 152-4 10411 110-7 17-6 99-0 lOS-I 26468) 113 : 186 November 91-0 72-5 04-4 64-2 85-0 151)1 I 

........ 

110-0 100 2 90-9 108-tI 247,917 122.537 
December., 90-7 12-3 95-7 64-0 86-6 153-I 1036 111-3 100-3 100-2 1067 277,411 128,198 

1925. 
91-1 74-0 86-I) 05-8 84-2 191.4 11)4-0 113-7 102-1) 101-5 107-0 393,116 114,149 

I6I.r,iary 91-11 765 075 6)16 8430 1630 IOCI' 1142 11)511 1027 10010 2117.577 117.437 

August 	.......... 

Starel, ......... 91-13 

.. 

75-9 1467 04(1 833 100-2 1074 1194 1038 102-9 107-2 2';5,342 115.704 
April ........... 91-2 

. 

.. 

75-5 95-8 63-8 81-2 159-4 100-5 119-1 102-0 102-0 107-2 69,070 116,657 
01-3 70-9 95-7 620 82-2 158-4 1012-6 116-4 104-7 101-3 107-6 754,479 111.579 

June ............ 02-4 77-0 98-2 63-1 80-6 160-0 1012-C 117-I 104-I) l0-2'I 109-4 257.154 114.467 
My..  .......... 1)3-3 79-3 05-2 62-0 70-4 154-3 106-3 118-0 107-0 101-0 109-8 290.4)12 107,713 

91-I 

. 

8.3-4 95-7 63-0 77-3 153-c- 

......................... 

......................... 

100-0 117-)) 11)6-6 1032 1)14-4 427,(6)9 111,253 96-1 84-4' 1184 63'4 79-7 151 -II 1)172 117-4 

............... 

123-5 1)15-7 107-0 399,367 116,730 

May............. 

08-3 

... 

97-7 147-5 67-5 7S-0 153-4 107-1 119-0 127-3 104-1 

.... 

107-6 037,444 130,087 

Augt,.t. ............

Nox-cir,ber,., 

... 

I'll-I 87-4 98-6 66-0 77-I 192-7 104-6 113-I 134-6 104-3 104-3 322,074 143,397 
December 99-5 88-7 98-0 65-6 75-1 156-3 105-c, 118-5 135-3 105-0 

.... 

.... 

108-4 484,003 135.674 

1921. 
100-0 92-1 99'9 66-1 79-0 156-6 105-0 119-3 132-S 105-7 104-)1 512.022 120,402 

F'ehrury ....... 100-3 97-I 100-3 65-8 83-4 158-3 103-11 120-2 1:13-I 106-8 lIlt - I 010,915 131.332 
Ir,irch ......... 99-0 94-0 100-3 66-3 83-3 157-0 104-0 119-7 129-9 107-2 1014--I 061,524 134,556 
pri1 ........... 96-8 93-3 98-2 01-7 80-9 152-3 103-0 119-3 1:10-s 106-2 109-4 375.014 147,880 

Dc)olu'r ....... .... 

In,,arv 	......... 
.. 

68-6 92-4 05-5 56-1 79-0 147-4 1111-0 117-6 130- 1 104-7 1011 -S 3:)59';s 143,425 
lune ............ 

- -- 
... 

09-1 94-6 145-7 55-0 80-11 148-43 101-1 117-0 131-1 1)14-9 100-6 205,070 134.533 
luIv ............ 111)1-4 96-7 06'3 532 8b2 151-7 10)-S 11,9-)) 132-S I05'4 100-7 22n,542 139,801 
4uguat ......... 1011-fl 100-2 97-I 56-9 81.3 155-4 1(9)5 I I8'2 178-6 105-5 109 S 976.070 139,069 
September 16)1-S 103-0 98.2 57-9 84'8 158-5 10)-1 117-0 130-0 506.2 106-0 766.615 I41.836 

... 

100-2 191-1) 07-8 67-2 83-6 153-fl 101-1 117-2 133•0 107-2 109-5 7:15,135 IlS 806 
u't-ember,. 14)0-3 103-6 1000 6 'I 838 133.1 1026 118'5 137 3 1105 1097 484-40)) 111,380 

- 

December 

- - 

102-0 103-f 101-2 60-14 855 151-2 1113-9 IIS-8 143-f 111.5 110•4 649,087 150,946 

1927. 

)e)oher--------- - 

anuary- ....... 109-1 106-) 103'1 83-2 88-4 lOS--) 11)4.1 119-9 190-I 112-9 1III- 5111,36), 142,205 
eI'ruary ....... 108-li 112-0 10-I'-) 657 890 53-1) 1)13-9 121-I 151-S 113-2 1111-:) 5:11.336 15:1,597 

Ifarel .......... 1011-I) 113-8 103-9 81-I 89-2 151-2 103-' 120-8 150-) III-)) 510-4 622,0.1), 153,357 
Opril ........... 

- - 

107-I 118-1 164-6 64-2 88-0 153-0 10212 121-2 103-3 113-0 110-3 7)1(1,120 159,933 

- - 

- - 

lOS -i' 118-3 05-5 66-I 88-5 151-9 1113 	3 121-0 11141-8 114-9 11 	-R 1)68,005 177,858 
- - 

III-)) 117-5 104-I 09-4 88-8 152-0 102 5 120-7 1(14-3 115-2 111-0 944 7-5  157364 
11-12 114-3 103-3 68-5 96.7 155-0 101-8 120-9 102-6 114-2 111-1 419,177 187.564 

1.ugust ......... 119-11 125-1 109-2 72-1 86-2 190-I 504-2 121-8 170-2 1159 111-1 620.007 192,344 

day ---------- -- - 

128-1 133-2 109-5 79-5 06-0 159-3 14)4-2 122'7 170-6 116-1 111-fl 1,172,100 200,321 

lune ---- ------- -- - 

Selol,er 121-0 130-8 111-5 77-2 87-1 1788 1052 124'S 181'4 116-4 111-n 1.171,568 210,900 
ovomber 

- - 

121-6 139-0 114.1; 88-1 86-1 20-1-7 109-1 125-1 1110-9 118-4 112-2 1,073,708 225,533 

Wy------------ - 

)ecetnl,er 126-1 144-0 118-8 87-5 88-0 20:1-1 112-0 1258 1993 118-4 112-3 1,343,880 241,085 

5928. 
anuarc ........ 129-2 149-3 120'6 890 99.3 1919 114•1 526.2 223.7 121'S 152.4 1,517.295 236,612 
7 '.-I,ruary ....... 1:11-I 1411-I. 121-S 03.3 90" 180-3 1155 1213-7 213-1 1253 1I3'0 1,274,200 243.1)72 

134-6 148-5 120-0 690 01-4 178 4 114-1 1260 210-2 124-2 113-0 1,39:1,567 242.596 
pril ........... 140-7 156-5 1239 105.4 02-3 181-9 111-5 123-0 214-1 124.5 112-9 1,603,006 255,719 

- - 

.. 

1-111.8 1434-5 126.1 108.5 92•3 1852 112.2 123-1 221-I) 125-9 313-0 1,727,79:; 769,793 

Sareli---------- - 
.. 

1 - 9-I 113.0 123•0 102.3 90-8 185.4 112-S 123-9 711-5 12-1.0 112-2 1.21-1.930 208.017 une------------- - 
13 1 1-7 1-14-n 123-0 99-9 91-I 181.1 112.2 124-1 220-4 123-1 111-2 700.127 202,520 lily-------------

Lugust ......... - 116-5 141-1 117-6 S0-6 89.4 161-7 110-8 126-4 212-1 1220 111-2 921.9;0......... 
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Table 13-Canadian Public Finance'. 

Year and Month. 

Fisesl year elided 
March31,' 

1921............... 
1925............... 
1920............... 
1927............... 
1928.............. 

1624. 
February.......... 
Since!,............. 
April.............. 
May.............. 
June............... 
JtLlc ............... 
Augii"t............. 
Septem her......... 
October............ 
November......... 
December......... 

ISIS. 
lanuary .......... 
FeI,ruarv.......... 
March............. 
April.............. 
May............... 
June.............. 
July............... 
Augiot............. 
September......... 
October........... 
Noveriil,pr......... 
Decem her........ 

1929. 
January ........... 
February......... 
March............. 
April.............. 
May............... 
June............... 
July .......... .... 
August ..... ...... 
Sepiemnber....... 
October........... 
November........ 
December ........ 

9877. 
January ........ ... 
February......... 
Starch............ 
April.............. 
May.............. 
June............... 
July............... 
August........... 
September....... 
Octot er........... 
Noveni her........ 
Decoriib'er ........ 

1928 
January............ 
February.......... 
March.......... 
Airil............. 
Ma,v.............. 
June............. 
July ............. 
August ......... 

Revenue during month. 
Expenditure 

during month. 
Public Debt 

(end of month). 

Custom, Excise. Vest 
Office. 

Excise 
'runes. 

Income 
'Fan, I Totis 

. 

Total 
Ordinary, 

Grand 
Total. 

Gross 
Debt. 

Active 
Assets. 

Net 
l)ebt. 

$000 3000 $000 $000 $000 $000 $000 $000 $000,000 $000,000 $000,000 

121,501 38.182 28,865 120.676 51,204 405,588 324,813 370,589 2,819 402 2,416 
108,147 38.6.4)3 28,783 95.811 56.218 151,515 318,892 351,170 2.819 401 2,417 
127.355 42,924 10,235 98,097 55.572282.893 320,010 255,186 2,79 379 2,390 
141.91.9 48.513 29,010 105,613 47,385 400,453 819,518 358.5511 2,774 426 2,348 
156,986 57,401 31,563 90.223 56,571 429,701 330,168 378,717 2,729 432 2,297 

8.870 2.409 2.200 8.614 1.129 26.866 17,545 18.048 2.937 527 2,410 
10.197 2.677 2,300 5.667 1,318 24.550 23,381 24,043 2,819 402 2,411 
9,721 

10,603 
2,441 
3,625 

2,200 
2,300 

4.520 
7,585 

5,706 
35,899 

14.859 
61,238 

6.112 
42,485 

6,375 
43,314 

- 

2,857 
- 

472 
2,400 
2,382 

8,034 3.192 2,200 6,346 1,333 23,839 25,449 26,914 2,870 481 2,390 
9,630 3,807 2,200 7,436 3440 28,872 22.487 24,884 2,860 468 2,391 
8,206 3,506 2,235 7,207 7,427 28,718 17.209 19,452 2,864 476 2,38) 
7,720 3,569 1.800 7,161 2.298 24,643 22,619 29,872 2,973 588 2,382 

10.040 3.217 2,001) 7,516 1,091 27.328 16,000 17,803 3.017 641 2,371 
8,218 3,526 2,000 7.087 2,248 25.826 56,487 58,265 2,085 553 2,441 
7.586 3,540 2,800 7,320 729 23.709 28,539 29,776 2,942 524 2,41) 

8,025 2,427 2,200 6,446 614 22,859 19.712 20,388 2,910 494 2,411 
8.353 2,713 1,891 5,909 824 22.108 18,059 19.606 2,888 476 2,411 

10,579 1,684 4,163 5,836 1.135 26.433 20,502 21,299 2,818 401 2,41 
9,207 0.010 2.200 2.923 6,502 23.231 2,311 2,805 - - 2.391 

11,019 3.625 2,300 6.462 37,171 61,510 41,903 43,202 2,684 505 2,371 
10,790 3,605 2,300 8,436 702 27,851 26,818 28,312 2,867 488 2.371 
10,666 3,816 2,200 8,404 2,687 29,148 24,624 26,242 2,857 482 2,371 
10,424 3,895 2,100 8,393 563 27,359 16,110 18,030 2,836 469 

451 
2,38: 
2.363 11,050 4,057 2,000 8,800 2,940 30,704 17,983 19,991 2.811 

12,07)) 7,855 2,100 8,908 1,080 30,410 29,536 31,159 2,835 474 2,361 
10,167 3,681 2,200 8,650 1,953 28,788 49,318 50,853 2,000 517 2,38: 
9,603 4,040 3,000 8.510 6131 27,872 22,953 24,405 2,882 461 2,381 

8,000 2,968 2,300 7.730 527 26,017 26,102 20,993 2.857 476 2,381 
10.129 2.820 2,397 6,748 705 25.603 10,083 19.748 2,648 467 2,38 
12.076 3,141 5.238 6.SS3 863 30,060 24,040 24,852 2,769 379 2.39 
10,020 5,250 2,300 5,241 3144 25,120 7,465 7,450 - - 2,37 
11,608 4,077 2,303) 4,075 32,562 58,911 39,109 39,75 2.854 498 2.35 
12,6111) 3.971 2,300 9,047 1,003 30,689 26.339 27.878 2,829 471 2.35 
11,710 4,308 2,300 9,573 3,089 32,818 18,962 23,54(1 2,831 482 2,34 
12,351 4,520 1,8(9) 0.601 527 31.059 17,739 22,896 2,826 485 2,34 
12,150 4.559 1,1.00 8,856 1,744 30.771 24,361 26,282 2,816 480 2,33 
12,132 4,583 1,800 9,80.3 412 30,430 22,506 24,046 2,817 487 2,32 
12,050 4,854 2,000 9,777 1,948 35,264 47.641 50,257 2,831 486 2,34 
10.672 4,094 2,700 8,922 324 23.959 21,513 27,957 2,817 473 2.34 

9.933 2.864 2,000 8.025 354 25.970 21,226 22,639 2,808 468 2,14 
10.256 5.287 3.U4 7.234 298 27.125 21488 23.022 2,772 436 2.33 
13,606 3.682 3.200 8.970 870 30,952 20,810 22.923 2,774 426 2.34 

26,177 8,282 4.400 7,850 39.892 88.312 50.733 52,366 - - 2.31 

14.249 4,549 2,319 7,668 1,103 31,853 24,738 26,325 2,781 475 2,30 
12,043 5,204 3,315 8,112 3,087 34604 21,616 23.660 2,783 486 2,29 
13.135 5,522 2,200 7.960 994 32,835 19,3113 21,565 2.782 498 2,28 
12,404 5,183 2,200 7,420 3,292 33.989 25.576 27,580 2,700 513 2.27 
13,122 5,39:1 2,200 8.052 1.350 35.329 23,334 27,002 2,793 523 2,20 
13,179 5,416 2,387 8,957 2.311 35,895 51,456 53,627 2.795 509 2,28 
11.9:3 5,305 4,300 7,735 1.205 32,625 24,077 27.055 2.773 491 1 	2,29 

10.052 3.640 2.536 6,818 1,391 28,828 30,334 21,480 2,780 545 2,27 
11.999 3,378 2,400 6,622 779 27,781 22.282 24,051 2,768 497 2,23 
15.5117 5,061 3.019 5,134 1,243 35.187 23,200 25,239 2,729 432 2,26 

70,127 9,527 4,800 5,816 40,490 98,809 50,388 51,6.05 - - 2,25 

15.173 5,230 2,200 8,822 6.95 32,314 24,507 26,009 2,722 477 2,24 
15.410 5,716 2.200 7.422 2,973 36.823 28,53 28,372 2.736) 495 

511 
2,22 
2,23 16,183 5.447 2,201 7.5)3 782 34.145 25.350 28,039 2,711 

IData from the Cunuds Gauche. 'The Canadian fiscal year commences April 1. 1Final figures, based on a complete 
inveetigat'on or the public accounts are given as at the end of March and for twelve monthly periods. Figures given as at 
the end of other months are provisional. 
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Table 14-Significant Statistics of the United Kingdom. 

hides o, Nine 
Wholesak Rank of Englaid. Clearing 
Price ,  Back.. 

Mouth. . ,. . L 
. 

-6 00  

H d 
L I 'Mo L r! 

Thou.-
anda of Millions of °°' Relative 
Metric Pounds Sterling ands to 1913. MillionaofPoundsSterlin& - 

1834 
'ebruary 8.23 3.205 32'6 527 1.227 167 163'3 128.1 1031 110 2775 1,032 1,633 120-5 3.41 

679 3,379 321 467 1.138 165 1812 128l 1039 101 285-2 1,009 1,603 1193 3 19 
628 3,484 235 482 1.115 16.3 1609 1281 1032 Ill 2901 1.015 1.615 1195 306 
651 3.410 389 554 1.088 184 1605 1282 1033 105 2861 1,024 1.618 1197 3 06 

lane ............ 618 3.125 25'8 495 1.085 163 1604 1283 1054 113 2921 1.0.37 1,652 1199 3.25 
625 3.398 31-7 57-2 1.135 163 162-8 128-3 104-6 112 295-6 1,051 1.843 120-1 3.78 

tugust .......... 598 2,940 28-6 
273 

53-1 
489 

1,221 
1.240 

lbS 
167 

1624 
166-2 

128.4 
1284 

103-3 
998 

103 
Ill 

299.4 
287-51  

1,026 
1.020 

1,617 
1.512 

121-6 
120-7 

3 84 
September 579 

595 
2,976 
3,414 37'2 528 1,278 170 1719 1285 1011 ill 2850 1,045 1,634 1219 

382 
3.69 

November 593 3,317 36-2 520 1.271 170 171-2 128-5 1013 112 2891 1.045 1.628 125-2 3-69 
December 590 3,448 47.6 61-9 1.260 170 173-8 128'8 1012 166 296.3 1,046 1,656 126'9 8.58 

1826 

luly.............. 

584 

.. 

3,771 50-9 550 1,320 171 170-4 128-8 97-5 107 281-2 1,063 1.653 129'0 3,76 
bebruary 551 3,316 38-5 552 1,331 166 168-4 128-6 979 106 2812 1,055 1.643 1292 4 69 
March .......... 618 3,453 36'6 555 1,308 186 1648 1287 944 106 2886 1,043 1.603 127-2 4.29 
ipriI ........... 579 3,295 337 48-2 1,292 163 161-8 155'7 94-4 1  105 289-8 1,039 1.600 128-9 4 41 

lantisiry..........

May ............ 581 3,320 31'3 511 1.295 159 1597 1565 949 107 295.5 1.049 1.506 125-6 441 
June 618 

. 

8,323 284 477 1,406 158 1844 1574 92'? 118 2935 1,056 1.924 125-5 4 58 
501 3.499 27-6 51-6 1.327 158 1580 1M'3 90'3 103 3010 1.080 1,6.13 124-2 4.28 

gu 452 3.039 27-7 49•5 1.441 157 1580 1824 887 104 2954 1.063 1.511 1271 881 
September 456 2,996 283 488 1,421 156 1361 1604 885 102 2933 1.075 1.613 128-6 359 
Dctot,er ......... 481 2.629 337 53-8 1,354 153 133-2 1503 867 103 2914 1,082 1,627 129-5 384 
November 502 3,248 391 481 1.314 154 1585 1457 870 III 2894 1.072 1,619 1323 3,94 
December 507 3.453 493 51-8 1,2-13 153 1534 144.6 895 161 2968 1,078 1,647 1324 4 84 

l,Iarch............ 
.priI............. 
May .......... .... 

)otober........... 

1821 

.. 

542 3,488 50.9 484 1,218 151 1521 144-5 833 101 2873 1.088 1,637 132-8 4 59 
February 510 3,140 32-2 50-8 1.248 149 150-5 1448 85-5 lOS 2873 1.073 1,606 131-8 4.13 
Marc!, .......... 575 3,491 319 535 1,166 144 1464 1453 864 109 2953 1.064 1,585 1292 4 41 
'pri1 ........... 530 

... 

3,238 329 41-5 1.031 144 147-8 1451 848 96 2045 1.072 1,500 1287 4,2.5 

.............. 

May ............ 90 3,20'2 24-6 39-1 1.514' 145 147 5 147-6 81-7 119 2992 1.083 1,501) 131-0 4.31 
42 3,2.33 276 42'2 1,6.3" 146 1459 1423 85 5 119 2941 1,084 1,62(1 1336 4-25 

luly ............ 19 7,416 30-5 49-2 1,737' 1411 148-2 153-4 84-0 102 2904 1,107 1,646 132-8 4.25 

lul y ..............
,ust........... 

tuguat 14 8.201 20-8 42-7 1,55" 149 119-4 154-1 85.11 109 28118 1.088 1,6(4 135-4 4.59 

enuiry .......... 

September 13 2.921 303 43-2 1,528' 151 150-6 151-3 81.3 101 2866 1.096 1.023 129-5 4-86 
)etober 13 3,539 344 449 1,516' 1.52 1511 151-2 828 105 2883 1.11' 1.640 131-5 4.75 
November 13 3,486 387 414 1,515' 152 15311 1514 534 ItS 2854 1,106 1,646 135.9 4•63 
December 100 2,247 37-1 38-6 1,361' 146 145-8 149-9 84-5 131 296-5 1,119 1,605 135-7 4•50 

1927 
442 

.. 

3.533 39.5 43-7 1.331' 14-I 144'8 1501 791 103 280-2 1.142 1,694 128-5 4-I4 
February 580 3,180 28 5 41-6 1.1711 113 106-0 146-S 813 110 284-0 1,122 5.053 139-9 4-41 
March .......... ..683 3.614 33-2 49-1 1.082 141 145-4 149-1 80 0 104 285-3 1,10' 1,632 139-0 4-31 
kpril ........... 691 

.. 

.. 

8.337 80-7 41-5 1,042 140 145-1 1525 81-3 99 294-8 1,109 1,642 140-4 3-72 

lane ....... ....... 

May. 	.......... 782  

.. 

3.962 282 50-3 99-1 141 145-0 150-9 70-1 111-4 298-0 1.110 1.62,0 141-6 434 
Juno ............ 662 

. 

.. 

3,367 27-0 44-11 1.005 142 144-8 150-5 81-7 115-0 298-3 1,122 1,610 141-5 4'81 
656 

.. 

. 

3.436 286 448 1,027 141 143-2 100-2 81-7 1035 2985 1.135 1.662 1420 4-31 July .............
Augunt ......... .606 3.247 223 47-7 1,044 141 144-5 140-9 80-2 102-7 205-5 1,12.3 1,669 1429 4-31 
September 601 3.038 26-4 48-6 1,046 142 142-9 149-5 80-3 975 294-8 1.131 1,668 144.2 4-31 

January.......... 

)ct,)l,er ........ 608 3,557 28-4 440 1.074 141 1419 1503 71-5  90-8 292'5 1,150 1,710 116-0 4-31 
Norcmt,er 535 3,516 28-2 57-2 1.126 141 142-9 1186 110-7 05-2 295-8 1,248 1,7(14 1-13-9 431 
December 568 3,331 80.0 454 1,332 140 1428 1514 82-5 124.0 290-8 1,140  1,771' 1489 4.34 

1828 
January ........ 

. 

569 2,933 311 48-3 8,1711 141 1423 1564 701 985 267-5 1,180 1,747 14711 4J6 
February 560 3,264 31-1 45-5 1.137 140 1425 1673 79-2 98-3 2895 1,141 1.698 147-7 4-18 

597 3,609 31.0 53-4 1.042 141 1184 1593 79-5 1014 2914 1,142 1.672 1517 3.97 

. 

5f,4 3.78) 28-5 45-0 1,136 143 1-17•8 160-9 79-7 89-6 293-7 1,130 1.69(1 151.7 3-89 
March........... 

601 3,743 289 46-4 1.151 111 148-5 1696 80-0 105-6 2116-0 1,134 1,668 157-9 3-88 
,.pri1............ 
May............. 

573 3,9)7 205 48'O 1.181 143 144-2 1709 813 11334 2117-6 1,160 1,Tl0 152-7 4.2$ June.............
July 516 3,001 24-0 49-2 1,305 I-tI 111-5 173-1 79-2 95-3 290-8 -..... -.... 	-- 151-7 4-25 ............ 

, 	 - -'ii .. . . ... ....... . . 54-2 

I Data from the Economist, London, England. 	'Data from M0n1419 Accounts of Trade and Ne,i0et ion. 	'I)ata from 
jfjniu(r1 of Labour Gaze*tt. 	4 Data from !3oard of Trade Join'eZ. 	'Compiled by the Statist, London. 	• Compiled by 
the It enter', Magazine, London 	'Exclusive of coal miner, disqualified for unemployment insuranc, on account of strike. 



3,479 
3,607 
3,542 
3,503 
3,00! 
3,907 
3,501 

3,900 
7,597 
3.5.53 
3. 431 
3.0111 
3.0.53 
3,142 
3.196 
3.40 
7,341 
3,454 
3,)) 3 

310 
317 
380 
351 
280 
220 
13, 

197 
201 
342 
353 
352 
274 
233 
271 
225 
188 
133 
106 

208 
291 
372 
365 
421) 
350 
:138 

519 
461 
5111 
.571 
56') 
584 
605 

605 
590 
694 
619 
833 
663 
569 
053 
027 
813 
626 
544 

582 
5:4 
581 
525 
578 
511 
439 

107 
107 
Ill 
113 
111 
108 
105 

106 
109 
112 
109 
Ill 
104 
10 -1 
1)17 
105 
103 
98 
99 

108 
108 
109 
109 
100 
108 
109 

4,2111 
4,108 
4.335 
3,872 
5,417 
3,617 
3.571 
3,624 

139 
138 
137 
138 
139 
538 
130 

140 
136 
136 
130 
135 
135 
134 
137 
1411 
144 
145 
147 

147 
147 
145 
148 
146 
143 
143 
143 
14-I 

22,468 31)7 338 
23.871 338 389 
26.755 336 386 
21,311 3421 450 
23.751 378 458 
21,508 376 401 
24.404 :181 467 

23.457 359 419 
20,781 311 373 
24.028 377 410 
25,579 378 415 
22 875 316 393 
23.813 355 357 
22,937 319 583 
22.051 3119 375 
23.347 341 425 
25.117 3.S5 490 
73,809 845 461 
26,509 331 400 

25,007 330 411 
21,755 353 :173 
25,847 382 433 
2502 345 368 
211,346 355 423 
31.375 517 590 
2:1.897 318 382 
22,224 ...................... 

1921 
June .......... 549 3.235 
July 525 3,22.7 
August 601 3,211(1 
September 562 3,176 
October 516 3,374 
November.., 407 3,227 
Dcconlo-r. 537 3.091 

1927 
January.  384 3,100 
Febranry 304 2'138 
March 621 3.403 
Anril 604 3,422 

5.52 3.391 
June ......... 622 3,0110 

........ 

534 2,971 
August 5.52 2,947 
September 572 2,776 
October.  502 2,784 
November 460 2,648 
December 477 2,699 

1128 

May .... ............. 

July............... 

January 

- ------- 

427 2,868 
February 465 2,89(1 
March 2193 3,2011 
April 643 3,186 
May ......... 608 3,281 
June ......... 650 3,007 

....... 

583 3,972 July 	.............. 

August 

....... 

517 3,137 
September ... ...................... 
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Table 15-Significant Statistics of the United States.-(a) General Business Factors. 

Pig 	Pnfllled Pas8enger 	 Index of Whole- 	flank 

fluildinc 	Iran 	Orders 	Auto- 	Cotton Industrial 	sale 	D,'hlt.9 
Out_side Contracts Produc. 	U.S. 	n,oI,ile Consump- Prc,duc- 	"• 	N.Y. Imports' Exports) 

Awarded'. tion.' 	Steel 	Proiluc- 	tion.' 	tion.' 	Brad- 
oath.  	Co-, 	tion.' 	 street's.' 	City.' 

Millions 	Thou,- 	'l'ho,ia- 

of 	ant, of 	utlils of Thou,- 	Thous- 
ands of 	undo of 	923-1925 	 Millions Mjllion 	Millions 

	

1913100 	il 	"1 	of 
Dollars. 	Long 	Tong 	Car,. 	Bales. 	=100 	

l)ollarn Dollars Dollar,. Tone. 	Tons. 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 
Reserve Member a Stock Price,," 
Banks.' flank5.' n-5  Bank Share, 

' '' Debits, Tra,led, 
Total 	Net Twenty- Twenty- . 	n New New 

Oat Bills Reserve loans Demand i York.' York.' five Ova 
Din- Ratio and Din- 	Dc- '0 lndun- Rail- 

counted. - counts. 	pocits. .5 0  trial,, ways. 
Millions a? . 	. 

i mono 
, 1'.c. 	f par Millions 'l'hou. Dollar, Dollar, 

of en 
- 

o urn. er  valueof4p.c. of sands of per per 
Dollars. - hod. - Dollar,. Shares. Share. Share. 

1626. 
lune ............ 515 753 14.135 13.252 3-88 81b02 8959 9942 38.196 37,990 158 113 93-56 
lulv.. .......... 521 70-7 13,076 12,818 3.97 80-56 89'l1 99'15 27,659 76.732 16745 95-15 
A,pijut ......... 626 747 14,170 12,081 4-25 80-46 89-23 89.03 28,233 44,188 171-06 9.21 
September 717 72-!) 14.395 13...I -1-39 60-42 89-36 99-01 25,610 30,00) 172•58 99-28 
October ........ 676 72-0 14.314 12,818 4-52 80-31 0 11-52 99-41 28.755 4)1,213 165-54 96.16 
November 645 722 14,375 13.033 4-44 01-38 90-42 99-74 25,700 31,103 175-Ill 91-114 
December 711 70-1 1-1,569 13,082 4-38 81-95 91'19 100-14 32,577 41,091 178-42 100-64 

1927. 
funusry ......... 393 705 14.228 12,972 4-2.5 82.52 91-87 1 00 -28 31,258 34255 171-51 101•47 
February 435 78-iS 11.297 12,974 3-88 02-23 91-51 00-27 27,430 44,163 1978) 107-00 
March .......... 402 79-7 14.359 13.095 3-99 82-0 92-9. 00-71 34,492 49.0)10 191-18 108-49 
April .......... 444 79-5 14.353 13 041 4-08 83-19 94-74 0067 32,007 49,635 199-17 109-37 
May ............ 429 78-8 14.420 18,414 4-13 83.37 9.5-00 101-03 31.270 46,598 21389 11854 
tuna 4-7 77-1 14,716 13,301 4-13 82-60 93-48100-63 33,008 47.830 207-24 113-33 
tidy ............ 398 79-7 14,488 13.200 4-13 82-81 63-57 100-79 30.79(1 38,493 22870 11870 
August ......... 

.... 

401 

.... 

.... 

.... 

78-3 14.1197 17.349 3-90 9395 9488 1(1134 31.053 51.057 23270 11834 
September 430 76-3 14.942 13,2:111 3-09 84.75 95.19 lIlt-SI 33,309 51,917 242-61 121-43 
October ........ 

.... 

379 74.4 15,020 13.461 4(1!) 8505 9611 10159 34,0111 50,459 220-53 115-04 
November.. 477 71-2 15,214 13,951 I'll S5.13 97-23 02-45 33,282 51,356 241-26 120-04 
December.  609 

.... 

68•8 15,433 13,7811 3.97 3.5.90 07-20 11(2.46 38.958 62,387 244.54 119.30 
16:98 

.... 

lanuary 423 

.... 

73-7 15,2)55 13.1180 385 88.15 97-)'4 11)2-60 37,84.1 59,983 242-70 117-47 
Fehrary 

.... 

.... 

4013 74-1 21.700 13,718 3-97 86-13 965010241 32.710 47,165 23947 11506 
Mnrch .......... 

.... 

524 73-8 15,410 13,510 415 8604 959010258 44.788 84.988 28426 12058 
April ........... 757 702 15,651 13,946 4-31 88-22 95-33 119b44 41,778 80,569 26489 124 -$1) 
May ............ 94-4 689 1,5,893 13,028 4.52 8554 91-19 llll'71 45,27!) 82,164 207.31 125-24 
fune ............ 

... 

... 

1,072 68-7 15,750 13,244 4-78 8354 92.04 101'14 40,445 63,741 257-18 11990 
July ............ 

.... 

.. 
1,080 68-0 15.861 13,1811 5-13 82-45 90-11210005 35.085 29.001 2.5023 120-18 - 

August......... . 1,039 69 .5 15,729 17,871 540 . 	..... ..... 	.......... 33,308 87,704 280 071 125-10 

	

'Compiled by the F. W. Dodoc C'orporUion. 	' 5ata from the Iron Age. 	' Reported by the United Stat's Steel 
Corporation. 	'Compiled by the 07.8. Dep,nrSi-nenl of Commerce, Bureau of the Census. 	I Data from Federal Receive 
Bulletin. 	' Data from Bradnfrecf',, New York. 	'Compiled by the 11. S. Depart mS,U of Commerce, Bureau, of Foreign 
,nd /)omesf it Cea,,,,e,-ce. 	Data from the Coromcrciui and Financial Cl,ronwle, New York. 	'Compiled by the New 
Yort Trust ('a.. New York. 	Is I)ata from the Aim, ri81. New York. Data for 1925 were given in full on page 24 of the 
Monthly Review for November 1026. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 

RESUME 

Le commerce canadien a W plus aetif en aot que Ic mois prcdent scion los indices calciilis 
par Ic Bureau FdéraI do Ia Statistique. La plupart des industries manufacturiêres ont été trs 
occtipécs, in pro(Iucton d'tmutomohiles, après rajlLstement pour variations saisontiières, dpasant 
tons ic's préc&lcnts. Les arrivages aux parcsil best.iaux ont tU tr's consithrables daits la premiere 
quinzaine du mois. Lea arrivages do grain aux marchs intermdiaires out été moms lourds qu'en 
juillet. La production de papier i\ journal a été niieux qu'en jtiliet, tandis que lea exportations 
de planehes et madriers indiquent un ralentissement dans l'industrie dii bois. Lea exportations 
et los arrivages a la Monnaic indiquent tin faible ralentissement dans ic's mines métailiques, mais 
ii y a une plus grande production de charbon. Lea contrats de construction donnés on aot 
s'élCvent a un chiffre plus fort qu'en juUlct, mais lea permis de construction ne sont pas aussi 
considérables. La distribution des denrécs s'est faite sur une volume réduit comme l'indique Ic 
nombrc d'employés engages dana Ic commerce do gros et de detail. 11 y a une augmentation 
considerable duos les chargements de wagons. 

Au cours des dernircs semaines d'noñt on a vu tin raffermissement a Ia bourse et une avanee 
modCrée de In cote. Lea banques out. fortifld icur position liquide en rCduisant lea prêts courants 
et lea prts demande an Canada. Lea dépôts a demande Ctaient moms considCrables an premier 
nofit et lea depOts terme Ctaient un pen plus OIevCs, an contraire du mouvement clu mois prCcC-
(lent. Les obligations de tout repos ont etC Plus faibles on aoOt., indiquant une Iiausse de l'in'-
gent. La baisse du grain a etC partiellement contrehalancée par Ia hausse des produits animaux 
Ic rCsultat net Ctant un faihle rectil ckuis I'indice des prix dc gros. 

TROIS ELEM ENTS CARACTERISTI QUES 
Actions ordinaires 

InfluencCcs par Ia force dii marchC de New York pendant ic's derniCres semaincs d'aoOt et 
lea premieres do septembre, lea valeurs spCculatives du marchC canadien ont fait une avance 
considerable dii 9 aoOt an 13 septembre, l'indico dc's valeurs diverses a avancC pendant cc temps 
de prCs do 40 points, tainlis que ic's groupcs (lu for et acier et des breuvages out aussi monte 
d'environ 285 points. Daiis Ic's autres groupes In hausse a etC plus modCrCe bien que l'indice 
des huiles donne une avance do 17 points et eelui de In pulpe et du papier une avanee dc 12 points. 
L'indice de 16 litres d'utilitC publiquc domestiqucs a nionté do prCs dc 6 points, tandis que l'indice 
do S compagnies opórantà l'extCrieur du pays a monte d'environ 5 points. 

Prix de gros 

La baisse (IC In moyenne genCiale des prix de gros on aoOt a etC trCs minime. Lea cCrCnles 
ont reculC assez fortement comme rCsultat des grandes rCcoitc's et Ia baisse du marchC des grains. 
Lea plix de Ia farine ont flCchi, en svmpathie avec le blé. Ce red1 des cCrCnles a etC qucique pcu 
compensC par Ia force des produits animaux. Les arrivages nux pares è, bestinux ont Cté consi-
dCrabks dasis les premieres semaines d'aoCit, mais In deinande est rcstCe forte et ICS prix n'ont 
que peti flCchi, comparativement a juilict. Lea prix des pores out etC considCrablcinent PIUS 
forts, tanrlis que ceux des moutons ont etC plus fermes. Plusieurs classes de viandes donnent 
aussi une moyenne de prix plus haute on aoflt. 
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Los prix du coton, influenc6s par les belies apparences do in reoltc, ont 6galement faibli nu 
cours du mois. Le bureau des rcoItes du Dpartement do I'Agriculture des Etats-Unis estinie 
is récolte de coton a 14,439,000 balks en date du premier septembre, comparativement i 4,291,000 
balles, paivisions bnses sitr 1'tat do culture dii coton en date do premier aoit. Le rondeinent 
indiquó est do 1539 livres do fibre par acre, sur 44,916,000 acres. Les piicorons oat un peu 
retar& in maturitiS et In r&olte, qui, tout en 6tant mieux qu'en 1927, sera inférieure a cello do 
1926 ou do 1925. A In suite des perspectives do production plus eonsid6r4hlo, Ics prix sont main-
tonant plus faibles qu'a In fin d'aoOt l'an dernier, 

Dans In division des métaux, los prix dU for, de lacier et dii cuivre sont au memo nivenu que 
le mois prc&ient. Il y a eu une hausse substantielic dans Ic prix du plomb; l'étain ot Ic zinc 
ont ('té plus fermes. 

Dépôts a terme 

L'augmentation des dépôts a terme a été plutôt kgCre on join, malgré line diminution mar-
( 1 11cc dans les préts courants. Le ehiffre des depots dCpend indireetement des préts et une rCdue-
tion prononcée dans los principales classes de prêts des banques amCne éventuellemont une dimi-
nution ties depOts. Comme rCsultat dune diminution des prCts courants, pendant un mois oft 
li's dt"pOts ft torme so sont I)IUS quo maintenus, Ic surplus des dCpOt.s ft terme sur los prêts courants 
s'ct augmentC do Plus do $18,000,000. En mm, ce surplus avait baissé ft $302,900,000 et Ia 
liquidation des prêts en juillet a rolevC In position des banques ft tine période nO los conditions 
du er&iit Ctaient considt5r&'s comme quelque pu diftieile. 

ETAT DES INDUSTRIES CANADI1iNNES 
Agriculture 

La saison agricole frI ache nu ('anada promot ha plus gr:uule rCcolte do notre histoire. Un 
rapport officiol, base stir In situation teile qii'clle Ctait ft in fin d'aoOt, estirno In rCcolte do ble ft 
plus do 550,000,000 do boisseaux, cc qui (li"passe toutos les rOcoltes prCcCdentes. Des 15 cultures 
diffCrentes couvertes par cc rapport, seulement deux ou trois montront des diminutions compa-
rativement ft I'an dernier. 11 y a augmentation de 36,000,000 do boisseaux d'avoino, 48,000,000 
de boisseaux d'orge et 2,000,000 do boisseaux de seigle. D'aprCs los perspectives aetuelks in 
rCcolte de graine do lin cern uii P011 Pills faible. A en juger par un indice de In production caiculC 
on pond(raiit les diffCrentec r(coites par in valour moyenne do ehacuno stir one pCriode do dix 
ans, l'augmentation do volume physique des récoltes compare a l'an dernier est d'au moms 16 
p.c. Lo blC a milri plus tOt quo los doux derniCre nnnCes et In moisson et Ic battage coat assez 
avancCs on dCpit de lourdes pluies dane certaines sections. La gelCe a, jusqu'ft un certain point, 
dCprCciC In qualitC dii grain turdif, mais Ic classement donnera one mayenne beaucoup plus CIovée 
queii 1926 ou 1927. Le reiidement do ble de printemps an Manitoba est en moyenue de 212 
Iioiseaux a i'aere; en Saskatchewan 21 •8 et en Alberta 25•3. La production totale des Provinces 
des prairies est ostimCe ft 527,000,000 de boisseaux, comparativement ft 459,000 000 do boisseaux, 
t'stiination finale de Ian dt'rnier revisc'e pour concorder avec los dcrniért's statistiques sur in 
disposition de cetto rCcolte. 

Les arnivages de blC aux marches intermédiaircs oat etC piutOt faibles en noOt, los produc-
teurs ayant ft peu prCs CcouiC au complet co qui Icur restait do In vieille rCcolte an cours do inois 
prCcCdeiit. Los arrivages ft Ia tête des lace et aux ports du Pacifique ont dCpascC un peu 4,000,000 
de boisseaux, colnparativement ft 16,800000 on juihlet. Les stocks do grain aux diffCrcuts ClC-
vatcurs catiadiens, ft In fin do mois, Ct:uent de 30,887,000 boisseaux, comparativement ft 25,185,000 
boisseaux ft In date eorre'sj>ondante do l'an dernier. Les stocks it In tête des Ines, ft Winnipeg, a 
\aneouver et dans Ics ClCvateurs régionawc donnerit itne diminution de plus do 5,000,000 do 
boisseaux, comparativement ft I'an dernior. Ccci indique quo I'effort pour vider lea ClOvateurs 
thins In zone du ble et son voisinage, on anticipation (IC In nouvelle rCcolte, a assez bien rCussi. 
Le grain nouveau avait commence a arriver avant In fin du mole et Ic mouvement va maintenant 
continuer on s'accClCrant jusqu'ft ce qu'il atteigno son sommet on octobre on novembre. Ls 
pronostics ou estimations des rCcoltes de blC dans 28 pays do l'hOrnisphfre septentrional jusqu'ft 
date donnent on total do 3,135,000,000 boisseaux, comparativement A. 2,970,000,000 boissenux 
(Inns los niCrnes pays h'an tivrriipr. Ccc mêmes pays ont donnC l'an dernior 73 p.r. do hi procluc- 
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tion mondiale estimative, exclusion faite do Ia Russie et do hi Chine. Pour contrehaluncer cette 
augmentation d'approvisioianenacnt de blé, ii y a Ia prespeetive d'unc diminution des rtcoltes 
de seigle en Europe, excepté on Itussie, et d'une demande plus grande par une population plus 
considerable ainsi qu'une tenclance it augmenter Ia consommation per capita de hlé dzins certains 
pays. La demande inondiale pour Ic blé a augmenté uu t.aux (IC 5 p.c. par annCc depuis 1923. 
Bien 4 ue Ia situation des prix ressemble it eclle de 1923, qunaid Ia récolt.e mondiale a dCpa&sé 
tous lea prCeédent.s, ii no faut pas oublier que Ic pouvoir d'achat des consommateurs européens 
a avancC et que In (Ienlande gCnéralc pour Ic blC it augmentC tous les ans pendant ces cinq années. 
Les prix it In ferme ont une tendance it atteindre eur plus has nivenu it l'automne quaml les 
ventes forcCes dCprinient le marché et lea encaisses du cultivateur. La moycune (IC EIX au coors 
de In semaine t.erminée Ic 8 septembre est do $1.15 par boisseau pour Ic blC N° 1 du Xord, base 
de Fort William et Port Arthur, comparativement it $1.247 Ia setnaine terminCe Ic 4 aot. 

Manufactures 

Les informations disponibtea donnant quelques renseignements stir Ia production manu-
facturiCre indiquent quc celle-ci a etC plus grande en aoOt qu'en juillet. La reprise du travail 
dana one grande usine a contribuC it l'augmentation do production dana le papier it journal. 
La production d'acier en billes et moulages a aussi augniciiV de volume seat mairitenue it un 
niveau ClevC pour Ia saison. La production d'automobiles a etC plus grande quc jamais. Lea 
importations de coton brut ont Cté moms considCrables en juillet, tandis que, d'aut.re part. ily 
eut augmentation thins lea importations de kilne brute. 

FINANCE 

Affaires bancaires 
Lea operations des bunipies cliartrées en juillet indiqucnt un effort pour ronfurcir Icur situa-

tion liquide. C'est une cons6quence du serrement de l'urgcnt star le marchC de New York et 
de In nCcessitC de preparer los huances des rCcoltes. Les prêts courants flu ('anada ont déclinC 
de $17,000,000, mais lu plus grande partie de cette diminution eat due it des tendanecs saison-
niCres. La baisse des prêts it dernande flu Canada a etC modCrCe, celie des prêts it dernando 
ailleurs, principalement it New-York, a tliniinuC forteinent. Les préts courant.s au pays et it 
l'étranger ct lea prts it demande au Canada ont aussi dirninuC, tandis que lea prêts it demande 
ailleurs et de nature it être rapidernent convertis en espCces liquidea donnent une avance consi-
dCrable. 

La diminution dana lea dCpCts it demande a etC substantielle mais on plus grande partie 
attribuable aux tendances saisonniCres. L'augnientation dans les dCpCts it ternie a etC modCrCe 
mais tout de mCme it rebours de Ia tendonce du mois prCcCdent, alors qu'il y avait un flCchisse-
ment marquC. Les hanques out liquidC des tranehes considCrables de lows valeurs en porte-
feuille an eours de juillet, precede qui so continue depuis fCvrier. Ces valeurs Ctaicnt, le 13 
juillet, de $508,400,000, eomparativement it $555,000,000 en fCvrier, soit un dCclin de 15 p.c. 
aprCs rajustemeut saisonnier. 

Speculation minière 
Le rnarchC des titres niiniers a subi une baisse dana Ia premiCre semaine d'aoOt, qul a CtC it 

peu prés contrehalancCe par on relCvement it Ia fin du moi.s. L'indice de 17 titres miniers, consis-
tant principalement (IC compagnies cXI)loit.ant08 Ctait de 1253 dans Ia semanie terminCe Ic 6 
septenibre, comparativement it 126•8 in secnaine du 2 aoAt, aprCs avoir flCclii jusqu 'it 120.6 
dans Ia semaine du 10 aoitt. L'avance de l'indice de 11 titres de mines d'or ct 4 d'argent et des 
titres divers s'est continuCe ]a semaine du 6 septembre, mais I'indice de 2 titres de cuivre, Noranda 
et Amulet, donne un recul dIe 9 points. 
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LA SITUATION EN D'AUTRES PAYS 

Etats-Unis 

L'activitt gin&alc seat bien maintenue en aofit d'aprè.s les statistiques los plus r&entes.. 
La construction a it6 un pen moms active, comme r(sultat apparent du serrement do largont. 
Cette industrie iloit naturellement e-tre uno des premires It subir los cifets des restrictions du 
credit. L'industrie de lacier eat on des points brillants do In situation actuolle, sea opCrations 
ayant uiris dc i'expansion en aoüt., en dCpit dune avance des prix. Los prespect.ivcs do lindustrie 
cuprifere sont toujours excellontes, lea prix Be maintenant bien. Plusicurs industries, comme 
cellos des cotons et textiles, mines do charbon et matCricl tip chemins do for, sont coinparativement 
inactives, mais dies sont des exceptions. Lea rCgioiis agricoles ont des perspectives d'cxcelicntes 
rcolt.es, In production do blC Ctant placCc it 901 ,000,00() tIe boisseaux comparativement It 
873,000,000 de boisseaux l'an dernier. La rCcoite do m:tis est estimCe a 2,931,000,000 do bois-
seaux, en augmentation do 6 p.o. sur 1927. GénCralernent iuirlaiit, suivant les indications en 
date du icr septembre, lea rCcoltes dana tout le pays donneront environ 33 p.c. nu-dessus do Ia 
moyenne (LOS derniers dix tins. 

Prix de gros 

Los indices hebdomadaires montrent que La moydune des prix do gros eat un pen plus Cievéc 
qu'en aoit. Ls prix du grain sont déprimCs mais los avances dans los autres départements 
sont sttflisnmment importantes pour contrebalaneer ce recul. Le pCtrole brut et Ia ga7.oline 
ont monte on aoüt, cc qui va Cvidcmment provoquer unc plus grande production do pCtrole brut 
daits In dernièrc partie du mois. Le caoutchouc eat restC relativement ferrite jUsqu'à in derniCre 
semaine du mois, alors qu'il it lCgCrement flCchi. 

Speculation 

La hausso des valeurs mobuliCres a etC Ic principal CvCiiernent Cconomique do in derniéro 
pai'tie d'aot. Lea rnoyerincs montrent quo i'nvancc a etC presque continue pendant piusieurs 
semaines, sans linterruption d'une seule reaction, cette avance spectaculaire Ctant une des plus 
vivcs do Ihistoire. Cornme le niveau atteint on mzti it CLC grandement dCpassC, Ic maximum do 
in fin (Lu mois eat sans prCcCdent. La situation (EU credit C(ait encore adverse et Ic fort mouve-
mont de hausse n'cn eat que plus remarquablo on face do In chertC tIc i'nrgent. Los fonda attires 
par Ic loyer ClevC do i'argent Ctaient en grande offrc. Lea taux pour ditTCrentos classes de prCts 
out Ct.5 gCnCialemont 1)h1S hauts, Ic sell1 recul so trouvant dana lea aceeptiltions de banque i\ 90 
jours, qui out cole de 4j It 41 pede La sernaine terminCe Ic prenier septembre. Lea retiouvelle-
menta do prCts It demande ont CtC faith a 7.40 p.c. dana Ia semaine du premier septembre, corn- 
l)rttivTti'1tt 	t I 	I, 	o'i 1i'.,iit 

(,R.\Nl)I IR1I\( •\ I. 

La situation inditatrielle do i'Angleterre est touj ours dCprirnCe, spCeialernent dana lea grandes 
industries du Nerd et ties Midlands. Le loyer Clove do largent eat on dos facteurs dana in 
situation, lea effets do commerce It Londres It in fin d'aoctt Ctant It ft jusqu'It 5A p.c. Cola Be 
trouve jusqu'It Un certain point on sympathie avec les tendanees aetuelles do New-York et aucun 
soulagement immCcliat n'est csp6ri5. Lea importations daoftt donnent un total de £07,700,000, 
les exportations do produits doinestiques £62,210,000, et los rCexportations £8,750,000; Ia balance 
dCfavorable dii commerce Ctait done de £26,740,000 comparativement It £21,900,000 en aot 
1927. 

Le nombre do sniw-travail a atteint 1,320,000 Ic 27 noat, Ic chiffre Ic plus ClevC de cetto 
annCc, comparativement It 1,014,000 It Ia memo date Inn dernier. 

BuREAu FufRAL na LA STATISTIQtE, 

OTFAWA, lo 20 septembre 1928. 
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