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THE CURRENT BUSINESS SITUATION IN CANADA

SUMMARY

Business operations in Canada were more active in August than in the preceding month,
aceording to indexes maintained by the Dominian Bureau of Statisties. Most manufacturiug
lines were at a high level, automobile production, after seasonal adjustment, exceeding all jire-
vious records. The receipts of eatile at the stockyards were heavy in the early part of the
month., Grain reccipts at intermediate markets after seasonal adjustment were less than in
the preceding manth.  The output of newsprint was larger than in July, while the exports of
planks and boards indieated that the lumber industry was less active. Metal mining, judged
by the exports and Mint receipts, showed moderate recession, while coal was produced in greater
volume, The award of new construction contructs was moderately greater than in July, though
building permits showed a decline. Commodity distriliution was in lesser volume, as indicated
by the number of employees engaged in wholesale and retail trade.  Revenue carloadings showed
considerable increase.

During the Iatter part of August s stronger tone developed on the stock exchanges and a
moderate advance oceurred. The banks strengthened their liquid position by reducing current
loans and call loans in Canada. Detnand deposits were lower at the first of August and notice
deposits showed a slight increase after the considerable decline of the preceding month. High
grade bonds averaged lower in August, indicating higher interest rates.

Lower grain prices were counterbalanced in part by the advance in animal products, the net
result being a further slight decline in the index of wholesale prices.

THREE REPRESENTATIVE FACTORS
Common Stocks

Influenced by the strength of the New York market, a considerable increase was shown in
speculative stock values on the Canadian exchanges in the latter part of August and the early
weeks of September. Between August 9 and September 13 the index of 79 industrial stocks
advanced 21 points. The miseellaneous index inereased in the interim nearly 40 points, while the
iron and steel and beverage groups were each about 28-5 points higher. The increase in other
groups was more moderate, though the oil index showed an increase of 17 points and the pulp
and paper group 12 points. The index of sixtecn domestic utilities was nearly 6 points higher,
while the index of 8 companies operating in external countries showed a gain of about 5 poinis.

Wholesale Prices

The recession in the general average of whalesale prices was very slight during August.
Grain prices showed a marked decline as the influence of the heavy yiclds of the present crop
was brought to bear on the grain exchanges. Ilour prices were lower in sympathy with the
drop in wheat. The decline in grains was somewhat offset by the strength in animal producta.
The receipt of cattle on the stockyards were heavy during the early weeks of August, but demand
continued strong and prices were only slightly below the July level. The prices of hogs showed
a substantial increase, and sheep were firmer. Many elasses of meats averaged considerably
higher in August.
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Cotton prices, influenced by favourable crop developments in the cotton belt, were moder-
ately lower in the month under review. The crop reporting board of the U.S. Department of
Agriculture estimated a crop of 14,439,000 bales as of September 1, compared with 14,291,000
bales, the forecast based on the crop conditions of August 1. The indicated yield is 153-9 pounds
of lint per acre on 44,916,000 acres. Weevil infestation has interfered with the maturity of the
crop, and the output, while greater than in 1927, will be less than in 1926 or 1925. Consequent
upon the prospect of o considerable increase in production, prices are now ruling lower than at
the end of August last year.

In the metal division, prices of iron, steel and copper averaged the same as in the preceding
month. A substantial increase was shown in lead, while tin and spelter were firmer.

Notice Deposits

The increase in notice deposits was comparatively slight in July, in spite of the marked
decline in internal current loans. Deposits are indirectly dependent on louns and a pronounced
reduction in the principal classes of bank loans will eventually lead to a decline in deposits.
Through the decline of current loans in a month when notice deposits were more than maintained,
the surplus of notice deposits over current loans was incressed by more than $18,000,000. In
June the surplus was as low as $302,900,000, and the liquidation of loans in July strengthened
the position of the banks in a period when credit conditions are regarded as somewhat difficult.

THE STATE OF CANADIAN INDUSTRIES

Agricultural Conditions

The production of field erops in Canada during the present season promises to be the largest
in the history of the Dominion. The official erop report based on conditions existing at the
end of August, places the output of wheat at more than 550,000,000 bushels, which is much in
excess of any previous harvest. Of the fifteen field crops included in the report, only two or
three show recessians from the production of last year. The increase in oats was 36,000,000
bushels, in barley 48,000,000 bushels, and in rye, 2,000,000 bushels. The output of flaxseed,
according to present prospects, will show a moderate decline. Judged by an index of production
computed by weighting the various ficld erops by the average value of each over a period of ten
vears, the increase in the physical volume of the crop compared with last year was no less than
16 p.c. The wheat crop was carlier than in the last two years, and harvesting and threshing
operations are well advanced, notwithstanding heavy rains in some sections. Frost injured to
some extent the quality, expecially of the later grain, but the grading will average much higher
than in 1926 or 1927. The vield per acre of spring wheut in Manitoba is reported as averaging
21 -2 bushels, in Saskatchewan 21-8 bushels and in Alberta 25-3 bushels. The total production
in the Prairie Provinces is estimated at 527,00 ,000 bushels, compared with about 459,000,000,
the estimate for last year, corrected to aceord with the latest statistics regarding the disposition
of that crop.

The receipts of wheat at intermediate markets were rather low in August, the shipment of
the old crop by the producers having been fairly well completed during the preceding month.
Receipts of wheat at the Head of the Lakes and nt Pacific Coast ports were slightly more than
4,000,000 bushels, compared with 16,800,000 bushels in July. The stock of grain in store at
the different elevators in Canada at the end of August was 30,887,000 bushels, compared with

5,185,000 bushels at the corresponding date last year. Stocks in store at the Head of the Lakes,
Winnipeg, Vancouver, and the country elevators showed a decline of more than 5,000,000 bushels
in the same comparison. This indicates that the effort to empty the elevators in or near the
grain belt in preparation for the new crop was fairly successful. Before the end of the month
new grain had commenced to arrive, and the movement will continue to expand until the peak
load will be reached in October or November.

Forecasts and cstimates of wheat crops in 28 countrics of the Northern Hemisphere to date
amount to ,135,000,000 b shels compared with 2,970,000,000 bushels in the same countries
last vear. These ountries last year accounted for shout 73 p.c. of the estimated production
of the world exclusive of Russia and China. To counterbalance the increase in the supply,



6 MONTHLY REVIEW OF BUSINESS STATISTICS

there is the prospect of a smaller rye crop in Lurope outside of Russia, and increase in demand
by growth of population and by the tendency to expand per capita consumption of wheat in
some countrics, The world’s demand for wheat has increased at the rate of about 5 p.c. per
year since 1923. While the price situatio bears resemblance to thuat of 1923 when the world
crop was the largest which had been harvested up to that time, it must not be forgotten that the
pur: hasing power of European consumers has advanced and the general demand for wheat has
increased throughout the past five vears. Farm prices tend to reach the low point in the
autumn, when heavy marketings unduly depress the cash return of the farmer.

The weekly average price during the week ended September 1 was $1.15 per bushel for
No. 1 Northern wheat on the basis of Fort William and Port Arthur. This compares with
$1-247 in the week ended August 4.

Manufacturing

The information available, throwing light on the output of manufacturing establishments
indicates that, on the whole, production was greater in August than the preceding month.
The resumiption of operations by a large mill contributed to the important increase in the output
of newsprint. The production of steel ingots and castings was in increased volume, being main-
tained at a high level for the season. The output of motor cars was greater than in miy other
month. The imports of raw cotton were at a lower level than in July, while imports of raw wool,
onlthe other hand, showed an increase.

FINANCE

Banking

The operations of the chartered banks in July indicate an effort to strengthen the liquid
position. This action resulted from the tight money situation in the New York market and
from the necessity of preparing for the financing of the present grain crops. Current loans in
Canada declined by $17,000,000, though most of the falling off is due to seasonal tendencies.
The decline in eall louns in Canada was of moderate proportions. Call loans placed elsewhere,
chiefly in New York, showed a marked increase. Current loans at home and abroad and call
loans in C'anada showed declines, while call loans elsewhere which may be converted into cash
at short notice showed a considerable increase.

The decline in demand deposits was substantial, but was mainly attributable to seasonal
tendencies. The increase in notice deposits was moderate, but was nevertheless a reversal of
the trend of the preceding month, when a marked decline was in evidence. The investment
holdings of the banks were liquidated in considerable amount during July, a process which hag
been going on since February. The holdings on July 31 were $508,400,000 compared with
$555,000,000 in February, a decline of 15 p.c. after seasonal adjustment.

Mining Speculation

The mining market experienced a decline during the carly weeks of August, practically
counterbalanced by a rally in the latter part of the month. An index of 17 mining issues cons
sisting chiefly of operating companies, was 125-3 in the weck ended September 6, compared with
126-8 in the week of August 2, after having been as low as 120-6 in the weck of August 16.
The gain in the index of 11 gold stocks and 4 silver and miscellaneous stocks was continued in
the week of September 6 compared with the preceding week, but the index of 2 copper stocks,
comprising Noranda and Amulet, showed a deeline of nine points.

CONDITIONS IN OTHER COUNTRIES

United States

General business movements were well maintained in August, according the the latest
statistics available. Building operations were somewhat curtailed, apparently reflecting the
handieap of high money rates. This industry will naturally be one of the first to feel the handi-
eap of credit restriction. The steel industry is one of the bright spots of the current situation,
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operations showing expansion during August, notwithstanding an increase in prices. The out~
look in the copper industry continues excellent, prives being well maintained. Several industries
such as cotton textiles, coal mining and railway equipment, are comparatively inactive at present,
but these are exceptions.

The agricultural areas are favoured with good erop prospeets, the wheat erop being now
forecast at 901,000,000 bushels compared with 873,000,000 bushels last year. The corn crop
is placed at 2,931,000,000 bushels, an increase of 6 p.c. over 1927.  Speaking gencerally, the
crops throughout the country, according to conditions on September 1, will yield about 3-3 p.c.
above the average for the lust ten years.

Wholesale Prices

The weekly indexes show that average wholesale prices are slightly higher than on Aug. 1.
Grain prices are depressed, but the gains in other departments are sufficiently important to more
than counterbalance this decline. Prices of crude petroleum and gasoline increased during
August, evidently resulting in an increase in the output of crude in the latter part of the month.
Rubber remained relatively firm until the last week of the month, when prices fell slightly.

Speculation

The rise in stock prices was one of the striking economie developments of the latter part
of August. The averages show that the advance was practically continuous for several weeks
without the interruption of a reaction, the spectacular gain being for the elapsed time one of
the sharpest in history. As the level attained in May last was far exceeded, the maximum point
—higher than at any other time—was reached at the end of the month. The credit situation
was still adverse, and the strong upward movement of stocks was the more remarkable in view
of the high money rates which prevailed. Funds altracted from outside sources by the high
rates were available in considerable volume. Intrrest rutes for the various classes of loans were
generally higher, the only recession being in bankers' 90-day acceptances quoted at 44 p.e. to
4ip.e. in the week ended September 1. Renewal call loans averaged 7-40 p.c. in the week of
September 1 compared with 6-60 p.c. at the first of August.

GREAT BRITAIN

The British industrial situation continues depressed, especially in the great staple industries
of the North and Midlands. High money rates are a factor in the situation, the rates on 3
months’ bankers bills in London at the end of August being from 4} to 4% p.c. Thisis tosome
extent in sympathy with present tendencies in New York, and no immediate relief is expected.

~ Imports in August totalled £97,700,000, as against exports of domestic products valued at
£62,210,000 and re-exports of £8,750,000; the unfavourable balance was therefore £26,740,000,
as compared with about £21,900,000 in the same month of 1927.

The number of unemployed reached 1,320,000 on August 27, the highest figure of the
present year, and comparable with 1,044,000 at the same period of 1927.

DominioN BUREAU OF STATIRTICS,
OTTAWA, September 20, 1928,
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Table 1. Trend of Business Movements

Nora.—Data [or 1024 were given on pagos § and 10 in the Monthly Review ol November, 1926, and for 1925 on page
in the number of January, 1928.
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Januarv.,..| 78.806| 85,266| 122.6| 14,224| 18-0| 35.570 31,016| 243,767 1,511 4.161] 35.676 22,022 21,311
February,.| 74.707| 79.803( 120-8| 8.782 14-8] 33.70¢ 20,134 242,222 1,304 8.321] 29,678 20.188f 18,533
March .,..| 110.581! 107.218} 108-8 8,778 21-01 39.9900 21,626] 281, 110] 1,476) 20,271 35,793| 24.657 21,808
April....... 74,208 78.40D4) 78.5| 11.284| 22.0( 38.11G 33,027 258,357 1,630) 35,441 41.077) 33,109 20,949
May...... 04,412| 111,298 B6-1| 14,247 3823 39.24% SE 1%L 254,304 1,717 23,041 44,052| 35,604| 32,240
June 101,028 107.201| 46-4 5,836 19-6] 38,500 33,838) 273.733| 1.655 18,052 42.462( 33,540| 31,248
Tulv. ... 5 91,369) 80,787 41-9 8,016 8-6] 49.121 34,5150 200,113 1,544] 12,28<] 33.684] 31.955| 20,521
Auguat ,.,.| 99.348 85,855 407 2.022| 14-5 36,550 292,807 | 1,542 10,242 84,401( 58,858 &+, 743
September.| 91,803] 99.335 317 7,033 17-1 35,603 304,.295) 1,652 9,001 83,797 89,426 77.242
October....| 83,030 105.821] 66-9| 4¢,210| 23-4 43.785( 380,233| 1,076 9.433 66,600| 43,878 45.565
November,| 94,312| 135,521] 122-4| 59,024 57.9 44,551 344,767] 2,238 5. 9n4( 44,303} 31,1621 29,218
Dec;u,nzger 83,203( 132,180; 159-2) 38,600| 49-1 30,5181 286,718 2,380 4,556 34,149 34,334 23,374
Janunry....| 79,806 84,428 166-7| 26,623} 1R-6 32.881] 265,487 1,039 3.892] 36,734 22,8641 20.950
Felrunry..| R5,932( 90,337 162-7| 15,217 21-8 33,327 267,131 1,728] 4.312] 30,733; 21.082| 19,600
-| 120,418] 109,147 147-4 9.437| 238 36,685 285.507| 1,881 14,665 36,762] 26,807 24,730
78.490| 60,455 131-9| 7.866| 1it-1 a7,800| 252,1311 1,800 26,983] 44,152 36,828] 33,444
112,582 120,134 109-6 18.846{ 74-2 38,100] 209,295| 2,359 23,641 52,080 45,742{ 42,217
110.604] 109, 139] 83-8] 17,518] 25-2 37,9710 204,451| 2,087] 20.303| 42,834| 26.273] 33.869
103,404] 127,269] 65-5] 16,194] 35-0]........ 38.954| 299,877 1,073| 15,7838 44,771] 38,684! 36,551
1141750 113, 0041 311 3,280 2g.21 ... .. 41,465 312,880, 4 bl

* Preliminary,  ?Sugar production is reported in I3 4-week periods per yeur. Tho output in tho last two periods of

1926 was 112,979,000 Ibs. and 90,163,000 Ibs, respectively, and in 1927 the outputin th

20,524,000 1bs. respectively.

e last two perioils was 91,268,000 Ibs, and
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Nore.—Data for 1024 were given on page 14 of the Moathly Review of November, 1925, and for 1925 on page 9 in the
sumber of January, 1923

Volume of Agricultural
Marketings Manufacturing *
. x S - News- 1 Auto-
Mon b Crop | Animal 1lour | SUBST | Cgtion |Lumber| S & R | Steel ;
" Total.|Market.| Market-Total | Produe-| M- | “Fpu" Rz | prist | 1708 | peoduc.| mopile
Ings. mgs. tion tured | TOT8. | ports. {7 o, tion tion. tivn
1926,
April ... 105-7 996 123-4|146-7 133-2 97-6 104-9 145-4 177- 1170 122.0) 218-0
May... | 1482 1004 113-4(149.7 117-8 84-8 140-5 120-9 173-6 123-5 136-9 2539
June ... 1334 134-7 124-4{151-9 1469 1311 3357 4.4 185-0 Hna-¢ 124-2 227-0
July ... . o904 882, 112-0[145-8 120-7 121:5 118-6 108-4 184-9 114:0 of. 2 176.4
August. ..... 50-0 40-8 112-1]134 -6 133-0 112-6 80-§ 107-0 189-4 869 70.3 185-4
September. . 303-2 3656 113-5]145-8 1414 138-0 -4 96-9 1878 108-0 899 190-5
Qctober. . ... 126-5 1314 104-0!157-2 13211 1584 1084 06-7| 198-7 1180 o4 187.0
November_ ........| 131-8]  140-4 107-91142-9 128-7 188-0 1604 113-9 142-0 83-8 83.0 130-3
I)ecemhlt;:i ........ 101-0 5.0 107-1]137-5 123-2 146-5 132-8 105-5, 190-5 9L-6 89-5 -1
1773 120-%(145-3 101-0 146-1 1614 1143 188-4 87-8 295 195:6
214-2 126-6/141-9 107-1 [ 8] 119.4 127-0 175-5 £8-2 86-0 2141
1715 94-0/167-4 120 4 866 124-4 136-8] 202-9 128-5 1640 2280
2374 109-1|162-9 110-2 73 8 147-4 137-0 187-7 1311 168.7 3024
132-2 107-6{154-1 114-8 114-5 1451 1412 193-9 134-0 147-9| 247-0
60-4 112-9(t59-4 117-1 116-6 ng-5 128-8 192-¢ 118-0, g1:.¢] 2010
. 3. 1198 93-3|140-2 100-3 R85-9 1454 114-7 188-5 i3 6 fid-4 127.9
Aungust .. .| 723 4.8 122-5/155-6 147-6 1191 118-0 1042 210-0 107:5 f18-4 156-3
September., . 5 1193 118-2;142-7 132-0f 1164 05-0 97-5] 2081 89-2 82:6] 1344
Oftaber. .... .. | 117-6 114-0 113-41136-6 118-1 131-5 3.4 £8-0 223-1 64-8 87-8 99-8
November.........| 1252 1288 121-7]140-3 1289 155-4 113-9 97-9) 221-8 f4-5 123-3 88:0
Dacemh;b’r... .| 137-1 148-56|  104-8{140-6 127:0 3749 153.7 §1.5{ 211-8 1071 1468 440
January. 258-6| 3070 117-0(147-0 1064 82.2 149-0 106.8 217-5 110-4 128-9 107-9
Fehruar, 302-1| 3627 12831158 4 122:2 1021 121-5) 122.0f 221 0] 1099 151.0[  143-8
March... 2210 172.9|'68 2 134-0 6t0 1165 1082 2302 1330 186.0 1745
April. 146-7 105.0/157-0 124-5] 02.2| 100-4| 113-9| 224:2| 126:0 1 2210
May... 1796, 111-3[184-6 121 -5, M7 99- 7 105-0| 237-1 140:0|  1R0:0| 325.6
June... 180-0 102-6{176-4 1211 112-5 144.2 101.0| 2240 1655 178:0] 2039
July.. 168-5 118-4|177-5 143°5 85:4 128-0 7.2  214-9f 162-6 128-5| 202.0
BXuEat. ! | e W 112-0 174-0(187-8%........ 852 124-9 82.0) 2290 155-3 136-5] 3889
Al Pr ysicar VoLume or Busineas
Indus-
Month trial Con- | Manu- Car-
Pro- | Total, | Forea- | Mining.| atrue- | fac- | Trade,| Im- Ex- load- | Shares| Bank
duetion? try. tion. | turing. ports. | porta. | ings. |Traded.| Debita.
1926
Aprall o B B 149-4 | 134-3 | 165-6 08-3 | 168-6 | 1487 108-5 | 116-1 137.6 | 126-8 | 127.7 121.9
151-4 138-0 153-8 17-2 | 1929 149.7 106-0 | 121-8 | 139-0 | 1254 132-6 103-9
1534 138-4 158-5 120-0 191-2 1519 106-8 125-9 180-0 123-9 13-0 121-2
147-5 134t i5%-9 141-4 148-8 144:0 108-4 1369 145-0 1251 108-8 111-5
139-9 134-1 158-3 152-0 | 136-0 131-6 1078 127.0 | 119-3 116-6 | 383-1 1g-0
1411 132.9 | 153-6 140.7 95-2 144.8 109.6 129-% 131.8 11a-1 3109 113-1
150-6 | 142:9 159-2 140-5 | 207.0 157.8 11-2 120 5 | 145 4 1i0-3 290-5 105-0
155-8 139:6 | 162:8 | 174-6 | 213-9 142-9 112-9 125:0 | 143-6 | 1S4 191-1 106-0
Deecn;b;;....“ 132-4 132-0 158-4 162.2 83-5 | 137-5 1125 120-6 | 136-6 | 126-0 | 285-4 1100
9
Janunry.........| 151.0 136-8 156-4 | 142.2 190-0 148:3 110-1 144.0 115-0 121-7 | 201-8 124-4
February.......| 148-0( 1400 157-3 | 1#8.8 157-9 1440 | 110 138-1 128-0 | 129-0 | 209-9 127-6
March,,........| 1728 149-3 172-% 140-5 1185 167-4 1n2.0| 1510 141-5 131-3 | 245-9 129-8
April, . 1578 1478 172-5 110-3 147-1 162-9 1145 137-2 1700 135-5 276-4 125-5
May.. 162.71 1512 178.0 ) 150-3 | 158-2 | 1641 114-8 | 138:.2 | 170-5 | 121:6 | 343-0
June.. 161-8 1508 168-8 1304 | 185.0 1594 1170 1410 1450 125-9 | 3730 131-0
July.. t51-2 | 188.6 | 1615 | 141.7 | 2189 140-2 118:0 | 144-4 | 107-4 | 121-2| 166-8 123:3
August..... 1570 1441 170-2 138-7 127-9 1546 118-1 141-0 | 125-0 127:0 | 2477 128-8
September ... 147-6 141-8 1668 1480 1510 | 142:7| 1182 140-0 | 141:6 110-6 | 4631 137-8
QOctober........ 151-3 (445 172-8 139-7 | 220-2 1346 116-2 137-0 127.0 | 111-¢ | 466-0 130-8
November.....[ 151-0 148-0 175:0 151-0 184:5 140-3 124-5 1342 114-0 1210 | 42341 152:0
Decen’\;gr PRI I (1 - 157-9 162.7 | 1658 | 208:1 140:6 1300 108-5 127-6 129.3 | 530-1 1601.8
January........ 150-3 159.0 | 1758 154-9 | 232-0 147:0 | 118-5 144-1 122.0 132-6 | 600-0 160-4
February.......{ 1661 183-7 183-8 15044 205-0 168-4 119.6 158.2 | 162.0 | 142:1 8021 1780
Mareh..........| 1682 164-1 183-7 1856 | 151-5| 1A08.2 121-7 159-5 | 157-5 | 131-9 ) B550-0 159-6
April. 160-6 1 180.0 | 182.8 111:3 | 208-2 1570 122-8 140-6 | 143.0 | 134.2 6340 156-5
157-9 1826 1R7-9 1580 232-0 184-1i 124.5 5.0 182.9 5.1 6820 181:0
175-2 1708 177-9 131-¢ | 204} 1764 129-5 158-0 152-0 { 135-5 | 479-2 175-9
129 JURS 170:5 159.5 | 159-3 177:5 130-6 188-4 1728 135-3 276-1 150-7
181-6% 1c8-1% 1810 158:1 162-9 | 187-83 128-0 165-6 | 151.9| 140-5| 3651 157-9

1 The index for manufasturing includes, besides the fastors shown ahove, rubber imports, cattle, shoesp and hog
slagghterings, butter anil cheese storage holdings, wool and potroleum imports. 1

3 The column * All Industrinl Production’ is the weighted average of the forestry, mining, manufacturing and con-
struction figures given in this table.

$ Preliminary.

60683—3
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100

Note.—Data for 1924 were given on page 15 of the Monthly Review of November, 1926 and for 1925 and 1928 on page 11 of the
number of January, 1928.

=3 Con- MavUrACTURES
: rans- | struction
Firat of Month Indug]tlries liom ﬁm- porta- and Service. | Trade. Plant
HRe o 8- tion Main- Totul. | Products | Rubber
tenance. Edible
Monthly Avernge:
1021 87-8 57-1 93-7 102-0 116-0 100-2 03-4 811 91-1 60-5
y 87-9 47-2 05-2 105-9 125-1 98-1 91-5 81-8 91-5 721
04-6 683-3 101-6 108-6 131-9 1052 92-8 £0-3 93-0 73-9
92-3 64-6 100-7 107-3 130-8 112-2 93-3 85.3 937 768
92:5 684 95-4 104-6 138-4 114-2 95-8 86-0 991 84-7
08-4 55-2 45-3 108-0 161-6 119-1 100-3 92-1 98-5 87:7
1034 60-5 | 102-3 111-0 1776 127:2 | 1083 95:6 100-2 93-6
104-2 380 05-4 111:6 223-4 133-8 99-0 958 108-3 87-2
1049 37-0 a7-2 113-4 2178 15422 LR ] 08-9 107-3 87-0
1052 45:9 100-4 118-3 2088 124-7 1018 98.7 1142 87-1
1028 85-2 101-8 113-9 181-3 118-8 -7 91-9 1n8-2 88-1
101-1 -1 1042 104-9 148-9 117:2 109-8 93:8 108-4 00-4
Janoary. .., .ol 94-8 754 | 10041 107-3 119.2 1i5-8 110-8 87-5 90-8 89-3
95-4 82-6 99-4 1034 110-2 1149 1430 00-7 81-0 94.8
96+3 78:2 47-1 103-7 117-8 Hi-5 102-0 02-2 93-0 94-8
52 475 98-5 104 118: ¢ 1185 103-1 93-8 92:2 951
1000 458 99-0 109-1 154-7 121-4 105-3 9i-1 03-0 97:3
1058 43-1 100-9 1135 197-8 126-0 | 105-7 98-8 7.0 995
108-4 389 101-9 115-9 235-1 133-4 104-8 08-7 93-0 100- 4
109-2 7R 104-6 113.7 244-8 1380 108-2 93-9 105-4 1009
Sopteniher . 109-7 43-4 | 105-1 1147 245-2 1435 109-3 97 107-8 101-2
Qctober.. ... 104-0 53-8 106-6 115-4 227-9 1380 110-3 68-3 119-1 GR-4
November | 1075 750 108-5 115-4 19%-0 120-2 112-8 87-0 108-1 105-8
Dcrmnbox;). .......... 104-8 102 108-1 116:0 162-2 127-9 122:3 68-4 108-9 105-3
1
January. ..., 3.5 895 90-4 107-8 1077 128.1 1261 121-4 90.5 85-4 101.8
Februnry.. 109-8 83-0 108-2 107-0 123-3 128-8 110-4 81-5 090-7 103.7
March. . 101-4 R84 108§ 105-4 119-4 126-1 110-6 98-8 92-4 104-4
April.. 1H-1 48-9 4 1042 1068-4 128-1 129-8 112-0 9%8-5 83-6 105-1
May.. i 105-5 43-5 106-8 106-1 169-1 133-7 112-6 | 100-7 83-5 107-5
June........ 112-4 47-5 1072 1170 221-0 141-7 114-4 tM-0 98-5 109-9
Sl T o e N B 116-3 40-9 103-1 118-1 2548 152.2 118-0 105-¢ 1007 112.3
ANIgust™. .o . e o 119-9 40-0 111-4 120-4 287-4 157-7 119-8 107-7 111-2 115:1
Sepiember .. ...... 118 5 41 4 1124 120-0 272-8 158-5 119-4 108-2 111-9 1214
Manoracrorea—Con.
Firstof Month | Animal Rough | pyy | Bep | N Clny,
Vi I g IR e Ipa{.her Textile nned i Pu':;er nml | Electric FP;:"O"]“ Glass
Edible. | Products Products. Eur::g«ri B ,1‘.::‘: Steal. |APParatus| yo “::;'Ie
Monthly Average:
1a2% 86-2 80-9 81.1 98-2 72-7 92-8 74-8 855 69-0 85.7
1922... 885 79-8 87-8 105-8 88-9 44-0 67-1 §0-2 68-5 R§-8
T8, 86-8 £80-2 886 119-0 108-1 101-5 81-1 100-9 81-1 04-2
1924. .. 90-5 78-8 83-6 112-5 103-7 99-5 74-0 11-7 82-1 86:7
1925. 94-7 73-2 87-9 113-8 92-4 4.7 71-5 114-1 81-8 82.7
1928... 97-1 77-8 92-6 117-4 91-9 100-4 80-2 122-2 96-3 998
1927. 103-7 80-8 96-7 1i1-4 97-1 104-9 82-0 133:3 107 1 100-5
Atiguats el saa. .. ) 1052 76-3 925 151.2 125-4 111-1 RY-7 119-8 96-8 1084
September. 108-4 78-5 92-5 150-8 131-2 113-8 82-4 111-2 99-8 109-7
Octaber . .. 103-4 81:3 845 145.7 | 126-4 1.7 80-9 125-4 102-8 104-5
November.......... a8 §2:0 94-5 126-1 | 124-8 | 1113 815 131:3 1n2.6 108-7
December ... .. 685 83-2 944 v7-6 124-1 112-8 £1-1 137-2 1n3-1 108-6
1927 137-2 193-4 110-8
January ........ 89-2 80-7 ) O 4 71 114-2 107.0 760
Febeuary, ..oooon. 90-1 82:3 216 82-8 13-4 109-6 805 134: 1 98-0 91.3
Miradie o 5 v s 88-0 887 8 73 115-6 108-2 83-3 131-8 101-6 87-9
TR, e . 917 808 97-4 89.7 1228 1i-5 847 133.2 102-9 90-2
[ TR RS 09-2 8B 9%-4 110-0 124-8 112-5 8-1 1317 108-1 93-0
dih b o X F H2-1 78-7 08-0 132:5 1351 17-2 86-5 130-0 108-1 9740
SR e S s S 1179 791 -3 141-0 133-2 1149 83-4 130-0 110-9 105.7
Augnat............. T 117-1 79-0 952 446 | 134-8 | 117-6 82-1 131-7 111-3 109-8
Boptamber........... 114.2 815 7-0 139+9 134-2 117-9 80-8 125-7 108-5 111-3
(01780 e e R 110:7 816 497-5 126-4 133-6 1176 80-2 133-6 108-5 107-2
November ....... .. 108-8 82:0 99-2 1081 129-5 116-3 £0-0 139-6 107:2 104-0
December......,.... 106-4 82-8 88-9 92:5 | 127:0 | 116:5 81-3 138-6 107-2 1058
1928 139-8 1117 103-0
January.. ... . . ) 0.1 R0-4 02-8 76-5 | 122-21 H3.2 "8.2
Eebruntya........... 24:4 83-5 98-2 86-0 1238 114-8 £2:0 135-6 105-0 879
Burollie.. & ... 91-8 RE-4 -2 90:6 1317 117-4 86-3 1342 110-8 04-3
ATRIES. 2. . L 94-6 851 989 94-8 | 127.9| 1158 90-4 135-7 113-0 91-0
Mny.. "o 105-1 80-4 99:4 104-9 131-2 117-8 925 136-3 114-7 101+8
June,.. 113-3 788 08.7 124-6 1356 120.7 95.3 130-3 115-9 108
July..... 1181 79-4 86-5 178.8 140-1 123-5 94-9 145:5 7.4 113-3
AN 118-1 702 97-5 143-8 1407 1252 967 146§ 122.0 118.8
September,.......... 119-7 796 98-9 142.5 | 1384 123-6 95-8 1520 122-§ 1208

606852}
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.
(Thousards of Kilowatt Hours)
Totals for Canada Generated by Water-IPower Generated by Fuel
Mari- (T . P Total
: rairie | British | Prairie Other
Mooth Water Fuel | Total “"“f Quebee [Ontario] Pro- [Colum-| Pro- Pro. |Exports
i g vinees bia vinces vincos
1925
R O 784,775 11,196) 795,071  6,021| 321,922 354,773 44,754 57.305 8,644 2,5852| 109,630
Augtist. . ..coeeen. 73,045 11 5 51 T84.620) 5,891 311,718 356.476) 41,907 §7,053 8,530 3.044] 111,181
September........ 809, 5071 14,307 822,814 6,068 319,056) 380,500) 47,445 55.34% L 2 4,053] 116,542
L0 ST R 002,068 15,011] 918,882 6. 127 349,105 425,113] 67,924] 61,606 10,531 8.384] 126,143
November........ RIR 404 21,770} 900, 180 7.880] 332,083 418,041 50,434} 61,487 11,028 10,74 114,443
December....... . #50,228] 16, 169| 960,397|  8,432) 371,006 444,038 62,654 64,00% 12,491 3,878] 117,003
1928
R56,485 14,045 870,530] 7,398] 322.443) 402,1(3] 55,5251 69,006 10,234 3.811] 08,086
039,537 12,730| 952,276, 0.333| 353.318| 435,396 b L b 10,576 2,183 110,911
891,041] 11,004 902,045 6.949] 318,058 415,790 , 30 1.698] 115,698
G40, 046l 10,005 060, 934, 8,048 300,832} 426,439 9.270) l 723 119,348
59,0131 14,8 9;1.775 6,542 407,028 430, 835, 9,076 127,351
952,711 13,458 966, 160 6,900) 411,074] 418,930 9,580 ” i)
% 969,460]  12,705) 982,174 6,150] 4ub, 2781 435,202 9,618 2, 860
‘srptember 992,792 l5.RSR 1.008,t76] 4,501 40! 016 453,039 § 10, 22% 14“.678
October. ... 1,085.22%| 15, 184 1,300,480 5.298] 452,722 488,050, il 11,748 144, 160
Novombier. ... ] L98,6290 15 434181120620 9,571 41{ 552 460, 08% h 13, 100} 2,334 128,041
Dvcmntl;g... ..... 1,127,185 18, 635]1,145.723 8.910] 470,317 492,857] 74,005| 81,006 14,824 3,715| 127,568
January. .. .oo..lc | L1I3S00L 17, 31500030.212]  9,335) 458, 8R7) 489.405] 77,619 78,657 13,643 8,670] 130,804
February... «.....| 1,050,057 15, 781065854 9, 038| 453, 160) 437,367 77,431 73.071 11, 826 3,067 121,829
March. . cooveeaann | 1139785 46, 22201,159,008 22| 406,012] 472,850] 81,308] 72,508 1, K004 4,425 133,702
il.. L094,646)  15,075[1,100,7:51 480, 340) 446,662 76,248 92,737 11,024 4,051 129,709
1101834 18, 765|115, 503,566 442,044 73,9701 74.305 e, 482 3.286) 124,749
1.0°6 280] 13,20114.100 503.764] 443 .047) 64.9563] 72,917 10,249 2,952 134,439
1,002,200] 14.570(1, 116,38 617.373 429,760 64,%08| 75,552 19,549 4,033] 133.085
1,216,565 15.5')\ 1 IR LS 561,2021 492,628] 71,902 83,026 11,007 4.551] 157,197
Septeinber...... 1,184 28| 15,851,500 133 551,461 471197 75 008 B0, 220 1L, 676 4.174) 154, (M7
October....ovecnss| 12040310 10,0 14,83 614,274 407.757] B7,717| RO, 046 12.814 0,3%9] 142,991
November...... 120 357 28,060 105 356 10,167] 6053671 492 6B5) 99, 148] 88,615 14,516 7,153 129,414
December. . 1,945,080  22.055]1.367 TS| 1D.886[ 637, 615] 501,13+ 100,701] 91,875 16, 600 6,040 130,558
1928
January. . ... 1303 008] 20.138]! 234 na6] 10.938| a11.724] 401,760 €6.676] 03,340 15.315 4.841] 124,019
Februury.... 1,264,241 17.852[4.280.003| 10.343] 603 303] 46+.414| 92.350| 87 822 13,613 4,239| 122,906
March. ... 1,322,790] 17,381,340 7 B 10.7-5 620.401| 198 301| 100.F38] 92 665 14.113 8.826| 135,961
April... 1,252,630] 18.42% l..’G o § 817| 600.027| 464 57| 92,658 85 50! 13.032 3.307| 122,164
May..... 1,262,726 15,983 1.278.2(19 9.643| 500,121 487 314| 85,347 80,801 12,257 3,726) 134,830
June. 1,206 458 H 08911,240,547 @,452] 705,435 461,030) 83,153 76,488 11,251 2,838] 127,409
July..... 1,231,147 l4.935 1,246,102 9,266} 612 573 447 82| 82 12§| 70 385 11 699 3 256 130 124
Auguat........ 280,259] 15, 84111,305,246] 8 178] 632 587( 478,651 86 3088 83 574 12. 606 3,194 145,124
(B) Average Daily Qutput.
25,315 361 25,076 194 11,444 1,444 1,848 279 82 3,530
24,937 373 25,310 19¢ 11,4 1,352 1,840 275 98| 3,586
k 24, 083 44| 27,4237 20 12, 08¢ 1,582 1,878 308 136 3,888
October.... 20,128 I3l 29,641 163 13,810 1,868 1,980 340 173 4,060
November 29,280 7350 30,005 w3 13, 888 1,980] 2,050 368 358 3,818
Decem;)’n'r‘ ........ 30,632 521 31,1H 372| 11,963] 14,324 2,021 2, 068| 402 119 3,774
February.......... 30,589 502 31.00 264 11,515 14,36! l 083 2,484 365 137 3,503
March. ... 30,308 411 30,718 3011 11,558] 14,048 1,944 2,457 341 70 3,678
April. ... 20,701 37 30,068 231 1.632] 13,880 ],788 2, 190 319 87| 3,867
May.. , 643 355] 30,9938 260 12,898( 13,755 1,599 2, 130] 206 55| 3,882
June.. 31.087 365| 32,342 218| 13,557 14,361 1,588 2,283 303 (1] 4,245
July... . 733 434 31,187 225] 13,2891 13,514 1,441 2,264 309 125 4,263
August. . =" 31,273 410| 31,883 199] 13,105 14,042 1,454 2,443 310 100 4,608
September......... 33,092 812 33,605 150 13,407 15,202 1,838 2,435 341 171 4,889
Qetober.....,,.... 35,007 400 35,467 1700 H.604] 15,679 2,087 3,467 379 11t 4,650
November. 38,554 515 37,080 319] 15,785 15,556 2,342 2.542 437 78] 4,268
Deccrn}wr 36,361 548 36,954 287| 15,172] 15,849 2,300] 2,613 478 120 4,115
January . 35.932 858 36,400 301 M,80% 15,787 2,504 2,537 440 118 4,222
H ebruxry 37.502 564 33,060 323] 16184 15,620 2,765 2,610 422 142 4,351
March. . 36,574 543| 37.007 356) 10,0001 15,253 2,342 38t 142 4,313
Aorit. ..., 36,488 502 36,640 3221 16,311 2,424 367 135 4,327
15 C T R R 35,541 444 35,087 2% 16 28 2,397 338 105 4,02
June. . 86,543 440 36,083 186] 16,942 2,433 342] 95 4,648
July. .. g 35.235 470 35 705 £55{ 16,639 3,437 340 130 4.45¢
August., ... 39,244 502 39,745 261 18,106 2,878 355 147 5,071
September.. 30,476 528 49,004 203 8eis 2,674 389 129 5,131
Cetober. . .. 41 TR2 619 42,281 28%| 19,816 2,77 413 208 4.6813
November, 43,111 733] 43,843 3301 20,478 2,887 434 248 4,314
Decciber 43.3.0 7311 44,121 345 20,588 2,861 536! 195 4,214
42 0562 650 42,712 252 18,223 3,011 404 156 4.001
43.525 616 44 111 357| 20.804 3.028 470/ 146. 4.238
42.670 579 43.249 318 20.013 3.489 455 134 4_330
41.751 547] 42.298 327| 20 o0t 2850 434 113 4.072
40,716 515 41,232 311 19,327 2,606 393 120{ 4.349
40,881 470] 41,351 313| 10,848 2,540, 375 95 4.247
39 714 4821 40 198 208 14,760 2 5450 377 105 4,108
41 502 5121 42 L4 2641 20 ‘06 2,696/ 409 103 4,681
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Table 5. Trend of Business in the Five Economic Areas

Nore.—Data lor 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 on pages 14
and 15 in the number of January, 1928,

.

Canada, Maritime Provinces.
mve. | Busla. | Todes Salea | Com- | oiioe. | myita. | Tndes Sales | Com-
Month r‘ﬁ nto- c-ol of Bank ."ol N Liongan( in of Ban¥ 'Ps melp
- )tomlom .. EIe llt“i‘)itﬂ Tnsor- cial tract; e‘ oo l?ﬂta ) g .| gt
TRl ar | Bl 1) onEes o| fail | rett | DERe | ploy. |CERItA- [ TMSUE T fai}
SRR MSAR) temts Ll P M8 ment, ance.® yres.
3000 $000 Ian., Jan.,
1920 $000 $000 1920 [3000,000) $000 | Num-
=100 =100 ber
57.140{ 18,513 4.3 764 i} 83.8 48-6 2,002 10
Bt s fl oo Sa| seel 2 8
A.697| 11,678 1082 2,260 88| o5 50| 2.3 7
20,761 11,036 108 -8 708 366 98.7 45-7 2 400 1
12,3840 14,60 105-7 716 145 2l 5ot 2480 18
31,073 o.e068 1028 230 40| 26.8 481 2.800 12
18,725 11,472 1611 38w 30 851 4-8 3,088 13
18,772 8,429 94-8| 2,818 38,82 19 a4 12 90-8 473 2, 260, 11
19.517 7.779 85-4] 2,293 35,2%% 143] 410 31 876 15-4] 183 19
17.456| 11,04¢ 9-3 2,:00] 42573 163[ 127 150 868 V-8 2.439 11
38.582| 1R,51¢ 48-2) 2.640| 41,384 129 {.110 514 7884 48-3[ 2,530 11
48,750 20,532 100-6 2.0801 44,240 127 1,301 503 £9-6 a0 2,022 ]
52,220| 18,400 105-9] 2,880] 44.9%4 138 1.997 877 92-2 489 2,808 8
O IR N B R
E 29,881 29.652 24 07 3. 7 1 8 H1-7 o
Beptember.. ... 32,788 14,410 108.7 2.841| 35,087 126 310 226 100-0 554 2,236 [
October. ... 47,135 1R, K39 109-0| 3.512| 47,818 168 1,522 151 963 550 2.807 12
Navenber, | .. 20,281 12,848 107-5| 4,151 14,039 152| 8ua 85 80-2 518 2,504 8
December. . ... BO.427 11,744 108.8] 4,274 e 160 300 38 88-3 hie4| 2,900 8
1928
Janunry. ... 20, 450 7,701 9.5 3.304%| 47,270 107 79 41 865 53.0 2,868 17
Fabroary 28,875 10,323 109-8] 3,102 39,9%2 167 261 40 R6-4 5.y 2,201 13
March. . 22,946 14,410 10t-4) 8.215 44.505 163| 284 044 &0 03 & 2.546 8
April.. 50,316 18,528 101-1] 3,288 46.208 132, 3,558 184 877 020! 2,707 10
May....... 70,6841 27,497] 105-5] 4,270 49,381 140] 19,578 w2 90-3 6970 2,505 11
June... 50,0280 22,6200 112-4] 3,881 51,450 1304 2,M48 288  85-3]  e3.1) 3,00 11
Jalv' .. ... 38,260 25.807 116-3 3,482 49.070] 138 784 980 103-5 077 2.3 8
August .. 89,441] 17.383 119-9f  3,243| 43,136 142, 3,851 499  105-3 60:6( 2,521 20
Soptomber. . ... R SRR, 1888 <. o I PRl (RRTEETS AR 108eflon s & | oo oo |5 Toees R
Quebec ! Ontario,
|
90-0| 762-2| 9,688 20| 23,378] 7,708] 90-¢| 075.2] 14.316 49
108-8| 807-6| 10.851 46| 13.285; 7,906 8.3 1,188.2) 17.001 49
| 83 112-8| 783-4| 11,787 83‘ 12,158 8,098 97-0 054-8( 156,728 .74
August ... 8,750| 2,031 113-83] 872-1 9,612 44} 11.225) 5,183 $6-7) 808-8; 13,202 438
Sepiember.. ... 8,038 2,5400 113-1 815-7 9.47Q 40 8628 5,3 97-91  o11-6{ 13,024 48
October,........| 15,086 5,074 113-1 a84-71 11,4867 7 28, ]?‘l 8,863 8.7 I,OQ’I-B 14,737 683
November..... .| 22,808 3,010 118.8 ¢52-8] 12,108 61 9.573 5,358 87-4) 1,078 ¢ 15,296 53
Decemher. ... 4,445 7, 107-7]  803-7] 12,854 821 &.450] 8,261 98-8 1,125:2| 17,011 70
1923
January . ...... 3,885 921 98-21 834-21 6,331 8af 4,255 2,419  90-g( 1,121-8 15.610 72
Fabreary....... -,007)  1,488)  99-8| 7s3-2f 10.401 gg u.;ﬁg égld 9%% lglgg }3.351 ag
Mareh.. _,...... 5.185 212 1] ki L. g 84-0] 1.033- H.9819
A[‘;ri(i ..... e 4,582 5,423 484 17,834 8,224 04-3] 1.094-3] 15,0681 41
May.......... 18,1251 4,204 391 14,618 8,827 98- 1] 1.238-1| 18.404 58
Tune....... 15,5031 4,687 46! 20055  7.215]  101-5[ 1.154-1] 17.584 60
TN A R Y 14,173 2 881 300 os.2068)  9.011 102:3 1.025:1] 15.482 43
Anguet ... .. 9.878] 19,721 5 11.993) 5,09 102-8] 1.033-2| 13.562 i8
September,. 9.811 3,879 43; 18.213 7.154 103-8] 1,208-0] 12,690 51
Oetober ... 18,704 5,268 88; 20.356( 10,138 104-3] 1,304-9| 18,647 65
November..,. .| 13,42] 4,151 115-6| 1,861-1] 12,380 19 10,(_188 6.482 103-1| 1,861-1| 16,151 81
Demmhe;...... 11,008 2,417 115.5] 1,561-2| 13,207 60/ 26,801 5,089 102.5] 1,712.3] 17,43 65
192
Ianusry........ 6,515 1,045] 104-5} 1,172-A 12,150 59| 10,080 4.213 057 1,432-4] 19,426 82
Mo ? '$18 iats| lons Lsss 1wl oa omn o0ni| ol Las arerw 8
March.......... V1 -4 B 082 2, . 03 . .323- 1
\|?;1sl.‘ ......... 10,9851 3,027 104-1] 1,148-0] 14,261 500 23,713 7.920 0¢:5| 1.300-8] 16,990 42
RO, .. l 20,473 g 881 108-0| 1,381-0] 13,303 4ﬂ 15,506 13,184 103-4| 1,627 20,015 57
June,. . ..... vea| 10,083 5,88 1163 LA16-8] 14,430 4 32,837 10,680 108-5| 1,517-1 19,908 48
ML B B T kD 13,173 3,881 119:21 1,195-6 12.(_}79 49( 13,762 15.310 110-5 I.RIJ?.AO 20,008 53
August .. 9,008 4,028 1228} 1,124-6| 11,310 50 14,870 6,886 113:8) 1,176-7| 16,251 49
September ., .. |...... | .ol . .. R ... ... ‘ ................ 1M3-9feeuiii]ennnn. i | B ol
tMecLean Building R Life I Sales R

h Bureau, 1iartford, Conn,
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Table 5. Trend of Business in the Five Economic Areas—(‘oncluded
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Prairie Provinces British Columbia.
Con- Con-
struc- | Build. | Index Salea | €O gtruc. | Build. | Index Sales | Com-
Month tioneon-|  ing ot Bank of cii M' tionena-{ ing it Rank of :i: T
tracts | por- | o0 | debits | Tnaur- | G0 || tracta | per- | A0 | debits. | Tnsur- gt
nw:(xlrld- mits | oo ance.d|  res. m:ln:- mits. | POt anca.?l Lo
Inn,, Jan,,
$000 $000 1920 [5000,000( $000 | Num- | $000 | $000 1820 3000,000[ $000 | Num-
1926 =100 ber =100 ber
MaVi o 3. o= 12,00%) 2,767 92-5) 475-3| 8,633 14| 11,8100 2,467| 113-8] 1528 2,783 8
June., ... ... 4,392 2,717 103:-8] 477-4| 9,688 27| 8,045 3,326 116-8] 160-9 , 986 6
July.... - 6,447 1,832 107-3| 464.4 8,845 15 1,729 5,778 118-1 1683-2] 2,492 4
August, ..., 4,501 3,047 106:5| 466-] 8,114 13 4, (r2 1,812 120-8 158-9| 2,389 (]
September. .., . 3.250 1,222 108-9| 4271 7,014 24 11m 1,508 1218 157:7| 2,388 5
October........ 1,205 1,103 110-0| 628.6| 8,288 l9| L2104 1,387 114.2 157-4] 2,958 5
Navember... . 1.1 512 107.7 664-5| 10,867 | 1,186 1,128 118:0 1721 2,M4 [}
Decewnber. .. . 523 130 105-4 856-8 10,707 22 151 986 112-7, 194-9 3,334 4
January ....... 8,383 234 100-6 432-8 7.1m 33 2,083 1,813 98-8/ 1840 2,407 10
February....... 1! 357 270 972  309-5 6,83 i 1.0uy 1,581 102+ 5| 135-5| 2,355 []
Marah......... 1,148 1.004 958 453-3 8 544 26 2.608 2,139 104 8| 190 3 2,872 7
April...... 4.582 2,032 0481 447-0( 8.014 23f 2,684 1,719 1018-3 157:7]  3.0%0) 4
Rl .0 5,305 4.720 907 &04-1 8,852 18] 2.220 2,414 112-0f 180-7 3. 146 3
Juno, 3 Shsr- - L A 3,581 107-2 418-2 8,837 20[ 2,873 2,053 118-9 168-1 2.0 [
il S 8 L 4,053 2.97 il1-5 43011 8,443 14 3,150 1.273 §22.9 1658 2,572 ¢
ATgustihl. T 3.0 2,348 114-R 492-4 8,202 13 3,730 1,500 121-9 168-5 2,573 2
Koptem ber. 2,401 1,652 -2 4458 7,538 21 1,954 1,404 123-5 1884 2,852 3
Qetaber ., ... 2,684 1,569 112.5 6181 8,905 22 3. 352 1,719 121-5 189-1 3,205 1
Novembher. ..., 2,868 782 111-5 Ta1-4] 10,172 30| 3,187 1,380 117-5 187-4/ 3,033 4
Decelri}’agg ...... 3,640 236 11t-8 T30-4 11,53t ZT| 1,808] 2,084 113-8| 206-8] 3,108 4
January . ....... 1,904 312 13-5] 533-6 0,838 36 905 1,187 113.0 207-5| 3,282 4
Fobruary....... b 1,122 100-2 4827 7,572 241 3,301 R,510 145.4 197-4 2,784 1
Mutcho. ... .... 1,881 2,700 .51 528-t 8.590 2| 3.855 1,783 109-3 217-2{ 2,881 10
April . . 7,136 4,844 102-8| 525.3 8,238 1 553 112.7) 205-4| 3,039 [
May 10,741 5,437 109-3 731-6] 10,063 118-8: 203-4 3,205 7
June.. 10,204 3.012 122-9 622.8] 10.9°8 123.8]  200.9| 3,075 4
e 7] IS, 8,544 4,347, 130.7|  708-5| 10.649 1285 108-8[ 3,007 8
August. 1, 930/ 4,035, 1375 633-9 10,143 1317 261 6 2,747 a
September.....|...... [....... 188=8{..... 0. .. R [ e, ... ool W5 S5
i Maclran Building Revicw. ?Life Insurance Hales 1towearch Bureau, Hartford, Conn
Data lor 1024 were given ob page 13 of the Monthly Review ol Nevemnber, 1926,
Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors

given in Table 5.

Monthly Average 1924~25=100,

Marvitime ' Prairie British

Month and Year A S Quebeo Ontario | poocineas Coluuibia

87-7 100-6 1358 248-8 1119

05:8 101-¢ 129.4 1698 130-2

3 ¢0-0 N7 1203 -7 160§
AN A o B e o T 128-4 107-2 107-4 182-5 132-8
BTG, : | .. A o v e ool s + o ST o o o A D Tipe 121.0 107-4 104-3 124-8 102.2
(TN LT A e gl Mo oSl O o S a8-9 136-0 137:0 117-8 1064
avertihors. . ..o 5. m L oo Rawn ol ol = S 79-2 141-8 109-5 104-8 97-2
84-6 1303 0.8 g4-8 99-0

74-2 85.2 £4-8 137-8 o8-8

68-1 87-4 105-4 63-4 03-2

115-1 101-8 111-1 104-2 1i8-2

141-7 120.8 135.2 188-4 1238

1532 144-2 145-1 224-5 135-5

181-2 1474 13-4 243-2 125-9

1379 127-8 153-9 18t-1 107-0

103-8 2081 114-9 168-8 141-3

108-5 124-7 130-5 132-4 11t-3

123-7 186-7 150-3 13¢-0 110-8

November. . 102-7 149 .8 123-0 130-1 128-4
Dau;!’;ger ...... 25-0 142-3 150-8 132.2 127.8
January . ...... . LN el & .. 1 e 70-0 1118 111-7 99-7 1a7.2
12 im0 SO B T I ST | e O a (3-8 123.4 99-9 104.7 164.5
IBBHERRERL . ..o « - . emiotllite o aze RS il o 7, TR . AL 172.8 117-3 119-9 145-9 122.3
Zhipdi| R TR B, 158-8 132-0 149-9 239-6 148-1
NI i - - s s otimry TR Lo A IR % ot 0 R T 585 177-8 151.2 208-3 138.7
SAOIEINR, |, i1t orv raslonsgs 7676 Jo o o707 < Sypommiiiien s o AT QR - T 151.2 155-3 180-9 266-1 10-§
L 5 TR TR B SR R PRI . SRR, % ey 188 9 140-8 163-1 260-2 108-4
VAT S0 - 0 N SO O 00 - » 00 20008 4 205 - 201-5 134-2 130-1 238-2 130-1




16 MONTHLY REVIEW OF BUSINESS STATISTICS

Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars.

e . Saint O Vancou-| Maritime | .| Prairie | British
Year Camsdal Halifax| J0 | Montreal |Toronto| Winnipeg | * ‘70|50 E0 00 Quebee | Ontario| gy (875 | o0t mibia
1924 | 27.167 249 262 7.602 | 7,059 3,703 | 1,410 585 8,133 | 11,209 5,505 1,725
1925 | 28,126 292 208 7.766 | 7,588 4,183 1,475 572 8,475 | 11,236 6,000 1,842
1926 | 30,358 310 215 9,133 | 8,210 3,877 | 1,553 605 9,909 | 11,998 5,886 1,960
1827 | 36,04 335 219 11,730 | 10,337 4,005 1,595 628 | 12,744 | 14,642 6,127 2,053
1927 \ 1928
Aug. | Sept. | Oct. | Nov.| Deo. | Jan. | Feb. | Mar. | April | May | June | July |August
$ § $ $ § H § $ $ $ L $
Maritime Irovinces
Halifax............} 25-5| 30-1} 29-3f 28-11 331 27-2] 26-9; 31-8 353} 36.4] 33-00 374 33-4
Moncton. ... L 7:2 7.3 7-8 7-6 7-9 6-9 8-8) 7-3 59 8.2 8:0) 78 7-7
Raint John....... d 19-0| 18-0| 19-8 18-0f 224 18-8) 47-3} 21-4] 20- 25-1] 22-1] 223 19-5
Totall B: 5. 3 51-7) 55-4| 666 54-B| G3-4 83-0 507 635 626 687 63-1 67-71 60-6
Quebec—
Montreal..........[ 786-5] 809-2|1,176-2|1,400-6|1,471-2/1,103-6|1,088-2{1,012-9(1,123-3|1,503-0|1,338-0(1.108-3[1,048-6
Quebec...... tor, 62-6 56-2 04-6 84-9 79-0 §7-9 58-3 59-2 63-4 70-0 63-4 75-2: 88-1
Sherbrooke. . ..... 9.6 97 103 10:5| 110 11:1 81 10-70 11-4 11-8] 154 121 9-9
Total......... 858-6| 955-1{1.261-1|1,556-1{1,501-2(1,172-6/1.104-5/1,082-8/1,198-0/1,584-01,416-01.195-611,126-6
Ontario—
Brantford......... 11-4 10-5 11-7 10-3 12.3 9-6 87 96 9-8 11.5 14.1 13-6 12-4
Chatham......... 77 80 7-7 8-0) 9-0 8-0 7-8 9.0 78 10-0 74 75 8-0
Fort William...,.. 8-5 79 84 10-2 10-1 7-8 7:2 7-2 fi-4 100 10-1 g1 B-8
Hamilton... il 54.8] 67-8] 62:2 57-8 61.0/ 53-3] 62-3f 593] 75 744 7.8 658} 658
Kingston. ... §-3 73 73 8-7 7-0 §-1 5-1 60 5-8 78 70 70 6-0
Kitchener 95 96 121 11:2] 131 1.5 108 10-2f 1.0} 12-7f 121 111 10-9
London.,:.. 25-91 27-0] 31-4] 387 856 34-1 27-3] 30-8] 33-8] 38-4 35-2) 314 32-8
Ortawa 123-7] 124.9] 127-2] 267-2 819-7| 145-%] 124-9] 148-6/ 169-8 200-5| 216-7] 147-8] 137-9
Peterborough. 6-0 09 82 7-3 B8 B4 68 5 74 7.0 77 8.0 71
SArnig . ...... 10-1 'R 10-7 113 93 £ 0 59 7-5 74 104 10.2 102 11.2
Toranto., 7374} 901-8]1,072-0[1,094-6]1,182-711,186-2| 067-4| 984-7| 932-8{1,188-5(1,128-6| 956:5| 876-2
Windsor 33:7] 36-5) 37.9f 37.6] 43-7 33-3] 323 43-9) 43-2| 47-0/ 504 45 436
Toxal...s el 1,035-2/1,205-2(1,396-9{1,561-1{1,712-3}1,432-4[1.266-4|t.323-8{1,306-8{1,620.7{1.577-1]1,213 -0[1,176-7
Prairie Provinces—
Brandon, . 4.5 44 54 5.8 5-4 3.7 34 3-8 4-2 4.8 4.7 48 5-1
Calgary.. 54-7| 47-6] b53-3 89-01 96-1 86-8] 81-7 96-0f 86.-0| 978 82-1 716 911
Edmonton.. 35-01 34-2] 41-01 46-8 479 444 387 418 422 44.31 42:3] 441 43-5
Lethbridge. .. 5-2 55 76 8:5 69 4-7 61 52 5-7 63 6-8 72 87
Medicine Hat. 30 30 46 56 52 3-7 37 4:5 46 4.7 4.7 42 41
Moose Jaw........ -1 91 10-71  11-8] 11-7 9-5 7-3 84 86 8.8 9.1 98 101
Prince Albert.,... 2.6 2-4 2-5 3-0 3-8 2K 2.4 Reor 2.8 2.9 2.7 28 32
Reginn... ... 47-51 J38-0| 46-4] 50-4] 61.3} 33.7|] 30-8 32.0l 37-31 41.% 41-1 {6 ¢ &57
Sackatoon. . 15-7 14-4 15-8] 18-0 17-7 15-0 12-3 13-1 14-5 157 16-3 16 2 18-3
Winnipeg..........|| 311-6{ 284-1| 422-9] 545-31 478-9f 325-2] 265.7) 815-3] 3163] 521.3| 410.0f 495-7| 38%-1
Weyburs Branches 3-8 42 8.0 7-2 . 2%) 33 2-4 3-5 341 ol 2.8 30 42
Total. =l 8. 402-4| 4i6-8) B818-11 791-4; 730-41 533-6] 482-7) b528-1| 525-2| 751.6| 622-8 706-5| 633-¢
British Columbin— |
New Westminster || 7:2 71 78 6-7 69 65 63 7 6 7-7 7+ 7.0 77 79
Vancouver. . o 132-8] 1ee-t] 137.8] 149-9) 16290 166-8] 161-81 188-9) 161-1| 103 160-21 153 159-6
Victoria...........| 205 2-2] 43-4] 30-8| 37-1] 34-2] 205) 407 33-6| 32.4] 32.8] 37| 341
Total.........| 168-5{ 168-4] 180.1] 187-4| 206-8| 207-5{ 197-4] 217-2] 205.4| 203-6| 200.0] 108-8] 201-6
Total Canada. /2,607 3{2,843-9(3,511.8/4, 150-7(4,274.1]3,309-] 3.!02~0l3.2!5~4;3.298‘1 4,230-5(3,880-813.481-6{3,243- 1
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1927 1928
Aug. | Sept. | Nov. Dec. Jan. Feb. | Mar. | April May June July Aug.
GHATIotIBtOWT | s o] = o T B = e e | Biese SRR - R @ oot o oot | | I P ||
NovaScotia....| 66| (11| 68| 29| 25| 21| 88| es| 12| 79| 80| 432
Halifax. ...... 16 101 57 29 18 21 896 7 116 55 811 407

ow Glasgow]........ 2 1) | et 28 [hare 2 B STEE 27 2 1 1 5

Sydney....... 5 7 J e " B LB 2 30 4 23 8 20
New Brunswick 68 115 17 ] 16 19 36 121 179 210 160 67
Fredericton.. . SIEY. 5% PR | | [SeEe | : ETPPT 10 67 71 —
Moneton. ..... 24 13 1 1 g | 12 63 29 13 15 423
Saint John.,., =X 40 102 15 8 12 10 25 58 197 74 24
Quebeo. ........| 19,721 | 3,879 | 4,041 | 3,417 1,945 | 1,715 | 3,408 | 3,027 | 6,880 | 5,886 | 3,961 4,628
Montreal......| 10,207 | 2,635 | 3,538 | 2,431 1,225 | 3,303 | 2.605 | 1,862 | 4.067 | 4,204 3,302 | 3.634
Quelbec, . ..... 251 508 349 7 534 44 278 36 12 497 231 607
Shawinigan. .. 33 29 0. e . | | pA 181 553 29 1%
Sherbroke. .. 31 35 49 65 1........ 12 29 24 288 204 12 17
Three Rivers. 170 88 102 769 27 80 36 124 679 218 139 683
Westmount. . . 31 583 94 124 100 295 368 571 377 243 248 293
Ontario........, 5,020 | 7,154 6,482 | 5,930 4.213 | 4,159 8,031 7.920 | 13,184 | 10,680 | 15,310 | 6,885
Helleville. .. .. 6 15 13 637 V1 e 10 88 42 15 5 1%
Brantford,..,. 63 43 31 1 15 13 53 58 44 84 60 82
Chatham..... 72 15 12 52 18 13 26 40 268 60 50 79
Fort William . 97 56 4] 8 3 537 20 96 206 101 47 45
() T 2 15 21 3 )t 3 5 30 88 38 26 50
Guelph .. ., ... 40 65 27 3 1 22 43 44 64 76 34 38
Hamilton. ... 503 243 480 186 251 239 1.116 815 401 883 427 443
Kingston...... 47 11 183 1 ¢/ 14 72 172 46 35 52 28
Kitrhener..... 191 182 7 13 v/ 7 48 134 330 274 162 53
London.. ... 203 409 247 63 102 102 210 337 230 330 319 159
Ningura Falls 125 39 112 44 58 21 201 105 210 14 41 59
Oshawa....... 353 705 362 27 52 107 292 380 285 353 207 205
Ottawa. ... 230 609 289 492 5 60 48 351 420 453 289 400
Owen Sound. . 7 3 4 1| 3 T |-y 12 80 a7 24 3
Peterlorough. ] 17 23 10 8 18 3 39 79 Z5 38 14
Port Arthur.. 43 126 37 13 634 10 155 71 3,441 102 433 36
Stratford. ... 18 17 14 28 1 I 4 9 (3] 2 20 17
8t. Cathurines 52 130 87 85 34 25 38 5] 78 122 5! 40
8t. Thomas... 18 12 3 17 1 1 1 & 30 43 25 =

M. foevs » 89 131 67 7 15 13 64 49 129 200 43 48
Sault Ste,

Mario....... 28 25 2 10 40 62 60 22
Toronto....... 2,725 | 2,761 | 8,012 | 38,380 | 2,162 | 2,432 | 2,787 | 3,104 | 4,654 | 5,174 | 10,606 | 3.719
York and Ilast

York Town-

ships.,...... 496 619 624 238 380 233 336 | 1,013 803 | 1,079 657 828
Wellanel.. ... 16 83 5 9 5 h 7 44 39 149 14
Windsor. . 240 454 498 411 180 165 313 463 328 325 586 297

Ford ....... 78 115 48 18 4 12 24| 106 36 228 35 112

Riverside... 84 63 44 26 81 19 22 64 72 68 26 23

Sundwich. 7% 23 33 it 54 4 65 17 40 240 39 21

Walkerville. &4 78 1 40 33 43 47 85 346 110 89 173
Woodstock... . 8 7 ] 4 1 2 18 42 75 26 54 18

Maaitoba. ..., .. 798 855 354 100 127 395 1,204 1,624 2,087 | 1,235 1,018 1,270
Brandon. ..... 84 7 13 30 1 11 7 25 83 2 1% 137
8t. Boniface. . 00 31 12 17 20 a7 150 89 35 167 86
Winnipeg...... 624 760 299 [ 110 364 1,181 1,49 1,013 1,117 836 1.047

Baskutchiewan..] 1,086 447 212 79 54 132 846 | 1,053 1,561 1,357 | 2.4%9 1.863
Moase Jaw.... 339 87 6 30 3 ) 8 50 177 37 A28 22
Regina........ 411 177 52 8 32 8 232 413 517 624 1.177 1,348
Saskatoon. ... 336 184 154 41 17 32 708 580 848 868 43 505

Alberta......... 484 350 186 hi 131 373 519 | 2,167 | 1,799 | L.350 893 900
Calgary....... 171 169 103 40 101 39 204 | 1,408 842 688 623 693
Edmonton. ... 234 167 52 3 H 28 198 569 884 614 317 171
T.ethbridgs. .. 52 12 12 8 13 15 22 186 37 22 37 25
Muilicine 1at. 27 2 18rifgencr ¥ 1 1 (] 4 35 5 16 i1

British  Colum-

o, . ..... 1,500 | 1,499 | 1,389 | 2,084 | 1,201 | 3,511 | 1,783 | 2,553 | 1,685 | 1,832 | 1,300 | 1,337
Knmloops. ... ;[ R 5 4 9 4 22 14 8 9 4
Nanaimo. ... . 9 4 L B SRR 6 4 7 3 2 I R 1
New West-

minstor. ... 116 65 21 12 92 47 5¢ 124 30 02 56 63
Prince Rupert 37 7 12 4 4 81 18 17 2 22 1
Vancouver. ... 718 850 625 968 588 | 2,531 837 | 1,118 910 | 1,132 413 589

Point Grey 345 332 186 124 344 817 457 481 114 417 373 423

North Van-

couver. . .. 20 19 1 8 30 46 20 486 24 25 168 30

Bouth Van-

couver.. .. 140 121 126 31 Iy 131 223 118 153 124 101 1
Victoria. .... 42 71 410 907 55 120 100 185 121 37 107 128
Total.......| 29,652 | 14,410 | 12,849 | 11,744 | 7,713 [ 10,323 | 14,016 18,528 | 27,497 | 32,629 | 25,897 | 17,383

1} Not received
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Table 8—Index Numbers o: Wholesale Prices: 1913 =100
Nore.—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1926, and on page 18§ of Jan. 1928.

1. CoMPONENT MATEHIAL. 2. Prrprose.
Chemi-
b Iron
Month };;?1&: Animnals Wood | and | Non- | Non- ::ﬁ' Con- | Pro-
Ly Total | “50F | Pro- |Textiles| and its | Ferrous|Metulliel (§iC, jisumers’| ducers’
bilrete ducts Paper. Metals | Minerals| 1, " (| Goods. | Goods.
ducts. ducts.
Monthiy Average
-2 198-7 | 281-4| 171.6( 201-8| 135-6 | 163.8( 185-4) 191-7 2068-2
5 204-8 | 302-3 | 241-8 | 24441 137-7| 1975 | 223-3 ) 228-1 241-9
-8 154-6 5.0 [ 202-5 1857 98-6 | 205-4 1847 174-4 1673
15240 1354 174-7 166-4 151-8 498-9 188-4 165-4 1536 1485-8
152-0 134-1 2009 176-8 180 06-8 183-8 14 -8 151-3 145-0
1552 1295 202-5 165-8 1i1-0 26-3 183-4 161-8 1505 176
160-3 15 193-3 150-0 151:6 1056 176-6 157-1 156-9 155-5
150-2 1411 1718 158-5 145-1 101-6 178-1 157-8 161-5 148-3
151-6 141-7 160-8 154.2 1432 04-8 171-1 153-8 154-3 147-0
Aumost .. 15%-0 135-8 172-0 155-5 144-2 1n1-2 175-8 157-8 158-4 148-0
Saptermlior ... 150 8 141-0 | 18u-4 | I55.8 | 144.8| 10b-2 | 1758 157-7( 158-1 145-8
COetolier. 151-1 1:2-1 156-5 1551 1:5-% 08-1 1758 1877 1587 141-]
Navember. .. 1515 1425 | 155-8 | 15565 | 1187 977 | 1745 157-8) 1587 143-2
Decemtier 165 143-2 | 155-3 {;gg 146-0 96-7 | 1745 157-8 | 1882 142-5
l .
fapusry . .. ...... 150-8 E 144-2 155-7 145.5 96-4 174-4 155-7 | 1581 143.8
Febmarey. ... 154-1 d 142:3 153-4 155-5 144-4 96-9 174-0 155-5 | i56-2 144-1
Mareh 148-7 . 1397 154-5 1580 144-4 95-4 172-0 155-5 1519 M4
April.. oo 148-5 . 135-1 131-2 1540 143 7 858 198-0 153-5 149-8 143-0
Muy 151 -9 § 135-8 152-8 1537 1436 14-9 170-1 155.2 1531 1491
June 1533 ¢ 1340 154-3 1536 143-5 04-2 168 -8 1543 153-5 150-2
Suly 152-0 ! 1331 1556 153 4 14%-6 91.4 16%-5 153-8 1515 1498
Auguat, .. 152:3 3 137.7 159-3 1337 1426 -7 158-5 133-8 162-4 1192
So temhbe 151-0 d 1431 1651} 174 3 112-6 93-8 170-3 162-4 1535 1465
{xaober. . 1524 < 145.7 171-6 151-3 1422 #1-6 170-2 152-4 154-5 145-2
Novemher, .| 1822 180-2 1451 {72-1 15:-3 1414 91-4 170.2 151-7 154-2 1458
Decemnber.. o.ovvveee...| 1518 155-8 1496 {71-0 1543 1417 95-7 170-2 151-0 154-4 147-0
1928 [TH
January 151-8 187-7 1457 1710 141-7 880 170-2 161-0 162-4 148-8
Febriary.,, ... .... 1508 153.2 1434 17ih3 154-4 14321 n4-4 170-2 154-5 151-8 1481
Miewhis oo 152.8 L 114-8 170-R 155-1 H1-7 04-2 170-4 150-3 154-1 149-9
April.,..... .. 153 -2 169-7 140-4 1674 1152 1415 01-3 169 9 149-9 152-0 152-7
May. oiieeiinnns 152.4 1ii8+6 13842 184 156i.0 141.7 95-7 169.9 1500 150-7 153.9
Tiah,... ool L ET 150-2 1586 141-3 108-4 1560 138.7 6.3 1706 148.9 || 1518 15)-3
Bl oo ol W R o 149 G 16820 1474 170-3 154-0 1349 ¢4 95.7 170:8 ] MR 9| 1531 147-8
Auguet 149-1 147-8 132.2 | 1868-5 1580 138.8 #0571 171-6 1480 158-8 144-6
3. VnIGIK,
General. Field Origin, Anieal Urigin. Forest Origin, Mineral Origin.
Month. Raw or | Fully or | Raw or | Fully or | Raw or | Fully or [ Ruw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly { Chiefly | Partly | Chiefly
Manu- | Manu- | Manu- | Manu- Mann- | Maau- | Manu- | Manu- | Manu- |* Mnau-
fuctured.| netured.| factured.| tactured | fuctured f tactured | lactured.| factured | factured.| factured,
Monthly Average
09 208-0 204-4 2488 234.7 007 208-4 1663 1931 164-4 1718
244-0 242-0 302-8 23-6 204-4 215-6 234-2 271-2 195-5 201-0
1084 180-0 174-3 1846 143-4 106-7 184-3 2754 1741 173-8
148-5 135-0 M7-7 159-1 130-8 142-1 1583 199-1 161-4 153-4
142-8 159-1 143-2 148-9 1244 146-6 168-8 208:6 1647 151-5
1488 157-3 153-1 171-5 1256-3 133-3 156-3 204-0 158-8 1508
158-0 160-2 172:2 178-5 137-4 1483 149-7 166-2 1589 1432
156-7 154-3 171-2 167-0 136-9 1474 1490-3 185:3 156-1 141-0
153.2 1485 {640 161-7 139.3 H1-0 148-1 177-2 150-3 135-4
1926
Aupnst 153-0 153-7 186-9 168-5 120-5 144:8 149-3 182-8 154-5 141-6
September ..., 15820 181-9 158-8 18:-3 128-6 141-3 148-2 1828 154-7 141.8
October .. .. 151-R 150-6 158-1 140-7 141-2 120 148.7 182.8 1535 1419
Novernher.... 1530 140-2 160-2 158-7 1424 149.9 148-7 182-8 150 119.-¢
December .. ..., ... 151.2 148-8 153-1 159-9 3.0 140-4 148-9 142-8 153-9 1349
1927
January.. ... 151-8 1488 158-6 159-7 143-5 143-4 148-7 182-8 1538 139-0
Falizuary. 151-4 149-5 158-1 159-8 140:2 142:5 148-0 177-7 1529 1391
March.. ..., 140-1 1491 157.2 183-0 1334 A7 1480 1777 151-4 1383
April. 143-8 143-5 159-2 158-8 132-9 1420 147-8 177-7 148-1 137-9
Mav.. 155-3 148-5 174-9 162-2 130-1 133-9 1475 177-7 151-0 (3%-7
June.. 1581 145-3 152-3 163-3 130-3 135-0 147-3 177-7 151-0 133-8
155-6 1481 174.2 165-1 120-4 135-1 148-3 175-6 151-2 133-7
1556 1481 172-9 3-8 1349 1391 149-0 1758 150-8 132-8
. 152-8 148-1 1682:0 160-8 14)-4 1431 148-0 175-6 151-3 1337
: S 1837 1481 182-5 160-8 141-8 143-4 1480 175-8 151-2 133-5
Novernber . NE 153-5 147-8 16l.2 181-1 146-0 141-1 149-0 175-6 151-5 1331
December 923 4 152-7 147-8 1557 164-4 150-4 1411 148-7 177-1 152-2 133-
Ianunry. .. 152-2 147-4 1578 1608 144-2 141-5 148.7 177-1 151-9 13341
February 151-5 147 -4 153-4 1509 140-9 141-4 148-4 1771 151-8 133-2
Marela, . 156-0 148-1 167-1 160-0 141-1 144-8 148-9 178-1 151-0 133-0
Anril 1559 149 ¢4 1723 164-0 136-9 1424 149-6 173:1 1505 134-3
May 165:5 148-8 171.8 1638 134-0 139-5 150-5 178-1 1511 134.3
Juno 1581.7 157-9 1597 1588 128-2 1448 1505 1781 151-8 13(-1
July . 149-9 147-8 1581 156-6 1446-9 140-4 150 5 1781 151 -6 133-8
August.. . eoreriis 1485 148-2 1447 154-0 150-8 154-8 150-5 178-1 151-7 134-3
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Table 9—Prices of Representative Commodities
Note.—Data for 1924 and 1925 were given on pare 17 of the Monthly Review for November, 1926, and on page 19

for January, 1828,

19

Flour, Sugar, Sugar, | Rubber, Beel Sole Cotton,
Wheat, First raw, 98° | Granu- | Smoked Hiles, Laen- Box Raw, | Cotton
Month. Na. l Patents, | Cenivifu- | lared, Sheets, No. 1, ther, | Siles, | 1lam- | Yaras.
Northern.| Toronto. gl Montreal.] New Toronto. Tor- | B.Mill] iltan.
Montreal. York. oito.
Bush, [2-98'sjute] Cwt, Cwt, Pound Pouni Pound | Feet | Pound | IPound
Monthly averago $ $ $ $ $ $ $
S M S | 6 | 11.42 7.8135 9.943 4868 .326 .80 BT 213 648
13 837 15.406 s TR .3468 .226) o 534 3428 767
$.718 5 808 8 908 .16883 081 53 .27 1508 .357
7.05 5054 6. 672 .1782 128 441 .262| (2125 404
0 .867 7 63 9.583 L2857 A7 425 27 2031 6783
7.40 5.655 8.323 i B 418 . 258 2872 5008
9.4 30714 6.250 R .128 425 2T 235 4378
8 8"l 3.8808 5.9577 488 108 L2886 263 1740 .368
8.254 4.20377 8.26086 .37088 1594 388} .2842| .18047] .3308
-5]R¢ R:0052 3:70876]  5-89 -413 <10 - -105 .38 -8 « 2088 -38
August .......... 1-8008 8-7ub 3-R138 5-89 <288 10 - 108 28 20 | -2002 | .34
Reptenber......... 14278 8298 3-05881 B-80 -412 <105~ .11 -8 -24 (18 -4
Oectober. . ......,... 1.435 821 4 0833 5 083 428 105- +11 a7 26 1464 34
Novewber.........| 140075 800 4. 11025]  B-0%3 401 115- 12 7 .26 1433 | 34
Deeemll);c'l;i ....... 13345 7.93 4 TO8VS 6.5075 381 A15- 12 37 .28 1452 34
January. ... . 1.3875 7.057 4 5525 6 408 JA757 15~ 12 37 $2f 1513 .34
Felsruary .. ....... 1 3ang S 10 4 5213 f 408 ara RIS EES 37 7 156¢ 10
March...... (R, 1.4278 7.08 4 133375 6.408 4115 11 - 115 37 .22 Aase .3
Apri . 1.4513 8,034 4 36 4.3175 4109 012 -3 .37 2 1574 .30
May..... 1.h583 8 58 4 428 6 4125 40901 .13 - 13§ 37 .27 RYiN .30
- AR, N . 1.611 8 04 4 178 8.1125 .3:3 g TR g 40 .28 . 1828 .30
Julv........ . | 16214 894 4 034 $.3175 3507 18- 18 40 .33 L 1ua2 .30
Aungust, . JESRE B 572 4 0212 6.1275 3528 =18 40 33 21201 348
September.. .. ... 14507 8.28 4 14 06,1275 A3708 .19 - .20 42 .31 2051 39
o 1441 7.943 42075 6.1278 3423 .19 - 20 43 .3 2338 A2
1-451 8 0? 4 20675 6 0325 37645 .19 - .20 43 ]| J2e08 .39
14019 8045 417375  6-0323 ~4)7u4| -20 - 21 45 -3l | 2148 | 37
1.4279 7.908 431 6 0325 . 4006 .22 -8 49 34 2137 37
1.4216 7.868 4.25 8.0375 3267 20 - .21 .48 8 2052 245
1.4815 7:00° 4-Hi25 5-9375 »26683) -22 - .23 -49 -34 2124 345
1.5051 8.425 4.50 6-08 .1885 2- .23 .49 .38 2243 345
1.5095 8 483 4. 5425 5.89 J188431 .22 - .23 49 ! 2384 37
1,459 R.0G 4.3750 5.7u5 1842 20 - 021 .49 .36 ,2328 .37
1.7003 7.800 4, 5 570 1919 2 - 21 .49 33 JA308 .37
1 188 7.571 4 2% 5.0 1931 19 - 20 .49 . 2007 .37
Copper,
Bazony.fev opam Wool, Pulp, Pig | Steel, |Electro| Lead, Tin Spelter,
Month. Mont- .i.' R ﬂ:.o 1 1 Blood, | Ground iron, | Mer- | vtie, | Mont. | Ingots, Mont.
treal. orontd. | “Toronto, wool, Bagsie, | chant | Mont- | real. | Steaits, real.
No. 1. Bars. | real Toronto.
Pound Yard Pound Ton Ton Ton Cwe. | Cwt, Pound Cwt,
Monthly Average § $ $ $ $ S $ $ $
LA U 1.187 .233 L 60 82 04 30.83 | 66.21 21.19 6.53 5805 8.54
1920. Ao 1.482 307 40 105 .45 54.58 74.83 21.60 8 87 .607 10.15
i1 TR S Y, L7077 218 L2 42488 .17 | 94.08 14.33 5.74 377 6.83
1922. .48 BH B3 187 i 7 27.58 28.08 | 43.67 13 04 6.22 .36 7.40
e T T N e 808 1014 12 70,92 30.17 | 53.00 17.03 7.15 4746 8.40
1024, wp e o8l age ol 9005 1816 358 31.76 | 23.18 | 57.50 | 15.31 8.08 .533 8.01
ALEHER . WL ... 5 B B558 1743 .40 28.01 2.4 48.75 16.17 9.10 5025 9.20
1028, ks B L7807 . 1681 .06 2067 | 21.83%) 45.00 ( 15 62 B 208 6601 £.05
1027.....1.9.2..... we roa | TUGE 10870 20125 27.703) 20.607| 4500 [ 14.930 | 6.7873 85729 7.88
. .. 5 A8 S <165 o2« 230} 27.00-33.00 21.00 | 45-00 16-00 810 85 9:078
RO e oo snon| 7070 165 <301 27-00-3%.00( 21.00 | 45.00 | 16-18 8-28 -8625 890 -
Benterber...........| 7077 405 <300 98-00-30-00 21.00 ( 45-00 18- 15 R-20 <705 9:00
Octaber.............. 73068 158 30{ 28.N0-30 0n] 21 00 [ 45 00 [ 18 15 818 728 8.925
November. ..........[ .7860 .166 -20] 28.00-30.00| 2200 [ 45.00 | 15.75 £.00 7125 8.86
Deceml)ei;.”......“. L7386 168 28 30.00 22.00 45.00 16 15 7.80 6776 §.60
Janoary ... 7366 168 | 27 - 28 30.0n0 22.00 | 4500 | 11 95 7.65 675 9.00
Taliguary.. ...e00es .7306 168 [ -24 ~ 28] 28.00-30.00] 21.060 | 45.00 | 14 87 7.55 L6928 8.228
Bareh) . . . . T 6847 165 .25( 28.00-30.00] 21.00 45. 10 14 55 7.70 70 %.2786
ERETRAE. wsrs  T o mae L0847 165 (23] 27 00-20.01) 20,00 | 4500 | 14 80 7.48 69 7.45
Ny ... =00 084 163 L231 25 00-30.00| 21.00 | 4300 | 14.80 6.9n 67 7 63
T R R g 165 251 25 00-30.001 21.00 | 45 00 11 15 8 15 8725 7.82%
SRS . LT, .| 6847 1625 .27] 25 029 00| 21.00 45 00 14 45 .40 .68 7.73
Augnst .ol 6847 L1625 20125 00-20.00] 2000 [ 45.00 [ 1515 6.40 .65 7 08
Septemhber ... ... .| o847 A78 | .20 - 27 28 002000 2000 | 4500 ! 1505 6.1% L6278 7.88
ctober....,..,.....| 7252 A75 ] .26 - .27) 25.00-29.00| 20,00 | 45.00 { 1505 6.00 61628 768
November..,....... 7202 178 271 25.00-2000) 20007 4500 | 1530 615 63125 7.278
Docembﬂ; ........... +7262 AT +27 « «28f 25-00-29:00( 20-00 | 45-00 | 15-85 6-45 5328 7:28
7262 176 28 - .29] 26.00-29.00( 20.00 | 45.00 | 15.85 6 40 .508 7.8
7262 75 1 .31 - .32{ 25.00-20.00] 2000 | 45.00 | 1590 6.10 .85 T8
<7262 173 83 - .34] 25 00-20.00( 20.00 | 45.00 15 875 505 D45 7.20
7018 178 J34( 25 00-29.00] 2000 | 45.00 | 1800 8.00 5475 7.275
L7016 175 30 25.00-28 00| 20.00 [ 45.00 16815 5 R0 .55 7.625
L6 78 J361 25, 00-28 00 20.00 | 45.00 16.55 5.90 .522 7.70
7016 178 A7) 25.00-28.000 20.00 | 45.00 | 1655 580 495 7.7
,7016 A75 370 25.00-28 001 2000 | 45.00 16.55 .00 -505 7.80
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars

Nore—Data for 1824 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 10 in the
aumber of January, 1928,

Importa of Merchandise for Consumption in Canaca,
Month. s - 1 Chemic- | Miscel-
Vege- | Animal Wood |Ironand| Non- Non- y
Pro- |[Testiles.[ and its Pro- | Ferrous | Metallic ﬂ!.l.ll'l:r(li 1?38'?1“_'
ducts. Paper. | ducts. | Metuls. [Minerals l’mdluctu mt;gitjsu.
$000,000 | $§000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | §000,000
43 14-0 -0 23-0 3.9 12-8 2:8 5-0
40 14:3 39 23-4 4:3 14-3 2.7 8-1
41 15-8 4 20-1 3-8 14-9 2.5 §-0
3.8 18-4 42 ‘11 44 13- 2-8 8-0
. 3-9 14-1 d-1 18-9 4-8 15-3 2.7 8.7
OQctober............ 88-1 18-§ 39 153 4.5 17-2 38 15-4 3.0 &6
Novemher. e 877 20-8 4.3 150 4-3 25-5 4-9 14-3 3-2 8-4
December.......... B1-7 20-2 4-1 136 3-8 14-2 4.9 i1 2:4 16
1927
JBRUATY .o, 78-8 15-8 4-3 16-4 3-4 14-8 4.1 i1-7 1-9 6-0
747 147 5-0 16-0 3-8 16-2 4.0 9-8 2-3 3-4
110-8 22-7 7-Q 20-1 5.2 28-6 56 12-7 3-6 5.2
743 12-8 3-9 131 34 22-6 40 B-4 2.2 3.9
94-4 20-0 49 132 42 26-6 4.8 12-4 3-4 4-9
1010 23-3 43 14-3 40 24-4 5.0 16-9 30 5.1
91-4 205 4.9 14-4 4.3 21-4 4-5 13-2 2-8 58
093 19-4 5-1 16.7 45 23-2 5:1 15-1 2-6 7-8
91-8 19-1 5-4 140 4-2 20-7 5.2 14-¢ 29 5-5
93-9 20-8 4-9 15-2 46 18-5 58 15-0 3.4 67
04-3 23-6 5-4 14-7 4-5 15:7 6-0 14-5 3.3 5-7
83.3 214 B-6 15-3 3.8 14-5 8-0 111 2.2 4-3
79-8 16-5 8-5 17-7 3-8 15-6 4.2 9-9 2-0 3.5
85.9 17-3 7-0 16-7 4-1 20-2 46 97 2-3 3-9
120 4 237 7-8 21-8 &7 35-1 6-9 12-0 37 b1
785 14-8 4-0 12-4 3.7 24.8 44 7-2 2-8 4-1
1136 21.2 64 15-4 5-0 454 5-7 14.5 4-4 5.7
110.7 21-2 8-0 18.2 4-9 32.9 5.7 148 2.1 8-0
103.4 19-4 5-3 16:1 4-8 29-9 5.7 14.5 2-8 5.9
114-2 19-5 53 18-7 B2 33-5 82 15-7 30 7-0
Exports of Merchandise from Canada.
Total N 3
o - . fron Chemi-| Miseel-
Total | Tolal |Exports| Vege- |, - Non-
Month, Exports| Foreign| of Can- | table ‘\;,';:;_a] Tex- Wﬂ:ﬁ" ';:;l Fr:x?'(‘).x Melallic c:lllgmll lrglwun
a 1wy d’iun e ducts. ileg: Paper. | Pro- Motfsl'; Miner- | 'rloe-‘ mgll;ll
Mdse. |of Mdse. ‘%ul;o; ducts. A als. | Gicen | tios.
$000,000| £000,000| $000,000] $000,000{ $000,000 $000,0(| £000,000 | $000,000| $000,000{ $000,000| $000,000| $000,000
1928
May............ 83-1 1-7 01-4 43-4 90 0-5 213 6-2 83 18 1-2 1-§
Tiines. " v ) 1164 1-2 | 118-2 64-4 1.0 0-7 25-6 5-5 58 2-9 1.2 1-1
LY. 1. 1. o -sanieg 111-6 1-3 | 110-3 4086 17-9 0-8 26-7 5-0 B-2 2.2 1.2 1-6
Augnst. ... .. 01-7 1-0 H0-6 30-1 18-2 0-7 25-9 4-8 78 2-2 14 1.4
Reptember...... 03-3 1-1 92-2 31-7 16-3 0-8 25-8 8-3 8.2 2:3 12 1.7
October......... 315 12| 1303 649 188| o7| 24| 87| 69| 26| 18 18
November. . ... 154-0 1.7 | 152-4 86-9 18-1 07 il 7.7 7.7 2.9 1-7 1-5
December. .. .. 139-8 1-4 138-4 790 17-0 0-4 22-9 4.8 85 31 1-4 1-3
1977
lanoary..,......| 85-3 1-2 B4-1 334 12-7 0-4 19-8 58 87 2.6 i-8 1-4
February.. 70-8 1-3 785 30-7 10-8 0-8 19-6 5.8 8-4 1-8 1-3 1.3
March. ., 107-2 16| 1056| 4.8 128 09| 275| 85 7-6 24| 30 2.1
April.. 784 11| 73| @88 78 07| 168| 54 47 13 11 12
{ay. 1113 16| 109-8 58-0 91 07 233 5-9 s 2.1 1-2 7.1
June... 1072 1-5 | 1057 4i-0 12:5 (-2 27-0 5-9 80 9.4 1.4 1-3
July.. 80-8 1-4 70-4 21-4 14-1 1-2 24-8 44 8-3 21 17 1-4
August. .. ... 96-0 1-8 94-2 32.7 15-9 1-0 26-8 55 8.9 2-4 1-5 1-8
September......| 99-3 19 974 34-7 16-3 11 25-4 5-3 9-4 2.2 1-4 1-5
October........| 105-8 1-8 1 103-9 43-5 18-3 1-1 23-7 5-7 65 2.2 1.7 1.2
Novembher.....| 155-5 2.4 | 153-1 20-8 19-3 1-0 24-8 5-0 8-8 244 1-8 1-4
Decomber...... 132.2 19 | 130-3 751 15-1 0-8 21-8 45 85 2.3 1.4 0-0
1928
January..... 84-4 1-9 R2-6 33-3 13 4 0-8 19-4 4-8 6-5 2-0 1-3 1-0
Feliruary 904 1-8 886 376 11-3 06 22-8 47 7-9 1-7 1-4 0.9
March... 109-1 22| W70 44-0 12-8 DB 28.3 5-6 10-1 2.1 1-¢ 1-4
April.... 605 1-5 59.0 21-2 8.8 0-3 176 42 59 11 10 0-9
May...... 120-2 2.1 118-0 62-7 10-5 0-5 24:3 5-8 8-8 2.2 1.5 1.8
June............ 109-1 2.0 | 107-1 50-0 11-0 1-1 25.0 5-6 8-7 2.3 1-6 1-9
TS b bn g ] 1274 1.8 1255 17| 162 1-2 | 255 5.9 9.3 2.4 1-6 1-0
August. ... .. 113-9 14| 1125 47-6 184 1.2 25-4 7.2 9-1 3-4 15 -8
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazelte).

Nome.—Data for 1924 and 1925 were given on page 19 of the Monthly Review for October, 1626, and or page 21 for
January, 1928,

2

Gold
Surpius Per- held by
of contage Issues | Finance | Per- Notes
Deamand| Notice | Current | Notice of Invest- | Call of Dept. | centage in
Last Day of | Deposits| D its| Loans | Deposits| Current | menta Domi- | against | of gold | Hands
Mont! nver |(Loansto| Hold- | Else- | nion | Notesin| _to of
Current | Notice ings | where | Notes | circul- | Notes | Pabliet
ns | Deposits| ation
$000, 000 p.c. $000, 000 p-c 3000, 000
1925—November} 6542 | 1,208.8 910-0 | +388-9 70-1 6590 | 248-B| 225.9 132.1 58.5 1628
December 5974 { 1,318-9 9033 { +415-8 680 6406 | 258.64 | 227.2 134-7 693 178-0
1926—Junuary. .. 524-0 | 1,316-3 869-8 | +446-7 66-0 562-7 256-3 | 214-1 127-4 59-5 172.9
February..| 508.5 | 1,332.8 862-7 | +470-0 "8 864-3 | 264-6 | 106-6 120-9 615 1782
March..... 550-7 | 1,337-8 600-4 | 43472 a7-3 676-7 | 240-4 | 1828 95-3 52:2 188.8
April...... §37-3 | 1,340-5 931-0 | 4+409-5 69-5 b549-8 1 205-8 | 1849 88-5 47-9 1782
MY . B i 530.2 | 1,334:8 928-8 | 4-408-3 894 544-2 | 218-7 | 171-7 92-7 540 173-2
Juge....... 852.56 | 1,328:2 9315 | 43986-7 70:2 539-6 | 243.0 | 175-7 95-0 541 1777
JUREE. ... 5 539-1 | 1,320-9 941-5 | +398-4 70-8 530-2 | 238-6 | 174-6 99-9 57.2 183.3
Augnst.. .. 532-5 | 1,343'1 945-3 | 43078 704 528-2 | 245-2 | 181-4 110-2 60-8 1778
Roptember| B558-4 | 1,335-9 959-8 | +3768-0 71-8 627-7 | 260-8 | 187-1 113-9 80-9 181.5
October. . 575-9 | 1,347.8 983-4 | +364-1 73-0 506-3 | 267-9 103-3 1181 60-1 199-2
November| 602.9 | 1,367-3 986-4 | +380-9 72-2 480-7 | 288-9 | 207-8 124 .4 50-8 189-4
December 603-9 | 1,372-8 970-1 | 44062.7 70-8 483-6 | 2726 | 210-4 1281 609 100-2
1927--January 559.7 | 1,3%1.8 962-5 | +418-9 69-7 405-9 | 200-0 171.8 929 54.2 1083
February.. 536.5 | 1,3%9-8 959-0 | 44208 69.0 507-8 | 2851 173-3 93-4 53-9 175-8
March ....| 551-1| 1.396-8 995-0 18 712 508-8 | 277-8 | 172-2 078 56-8 1779
April . 564-9 | 1.405-2 | 1,022.5 [ 4382.8 728 5276 | 240.0 181-6 101-2 55-8 183-9
May...... 583-4 | 1,380-8 | 1.022-7 | 4-367-0 73-6 530-1 2561 168-8 N3-7 fi1-2 1754
June ...... Bo5-4 [ 1,3R0-3 | 1,027-2 | 43531 44 533-8 | 25Qe8 177-0 105-7 59-8 1931
TR = 55111 1,879-0 | 1.016-3 | +362-7 73-R nd41-7 238-9 177-3 104-1 58-8 184.8
August. ... 571-3 [ 1,389-7 | 1,025:6 | +384-1 738 530-0 | 253-3 1863 104-2 57-0 179-8
September 596-2 [ 1,305-3 | 1,035-9 | 4359-4 742 532-8 | 260-5 183-2 108-8 59-4 186-8
October. .. 048-4 | 1,408-0 | 1,082-4 | +343-8 750 519-21 271-8 1923 112-4 58-4 165-2
Navamber 710-3 | 1,431-0 | 1,079-4 | 43518 753 4877 2086 | 213-5 136-1 63-3 1938
December. 684-4 | I.444-5 | 1,082-7 | 436):8 750 B20-4 | 2606 | 220-8 127-% B7-9 1924
1928—January. . . 635-4 | 1,466-1 | 1,090.0 | +376.1 744 B51-0 242.7 1787 05-4 54-0 174-2
Fehruary.. 628-9 | 1.477-8 | 1.100-2 | 4-377-8 744 5650 1 2377 | 176-4 810 61-8 171-8
Murch..... 647-8 | 1,487-7 | 1,148-8 | +33¢.0 72 8441 2253 1888 3-0 493 160-1
Apsily. . . 678-8 | 1,511-8 | 1,175-4 | +336-4 77-8 511-4 1 215.1 192.3 04-9 19-7 180-0
May...... 694-1 | 1,518-2 | 1.207-4 | 43n8-8 79-8 535-4 | 262.7| 204-9 97.2 47-8 176-7
June ...... 697- 1,487-9 | 1,184-9¢ | 4302-9 70-6 531-5 | 239-8 | 200-8 8n-8 38-8 104-1
July....... 674-5 1 1,480-1 1 1.167-¢ | 4321-2 784 50S-1 275-8 199- 74-8 37.8 184.2
Table 11—Banking and Currency—(b) -Indexes?
Gold
held by
Call Call Issues of | Finance | Notes in
L”l'i Dag of gem-nd D!i:(t’isca Current | Invest- Loans Iansl Domi- Dept. i h;l':dl
ont| eposits its ; ment in, ©lse- nion against
Holdings| Canada | where Notes | Notes in | Publiet
circul-
ation
1925—November,....., . 122 105-6 88 130-0 126 117 ' 114 101
December........ 109 106-6 88 123-6 115 128 92 120 92
1926—January. . ........ 105 107-7 88 129-9 114 138 81 109 28
February...... 104 108-2 87 12641 125 138 86 105 100
[ SR (S 13 108-5 89 127.7 128 124 82 ot 94
Apritl, . .. . M. N0 108 108-4 o1 121.8 139 104 82 86 100
NS . . Y 108 108-4 91 119-4 138 109 83 88 108
June..... Jeren. i 108 108-0 03 117-7 138 122 79 02 102
ALY - ks Sy 108 109-5 24 115.8 137 124 81 95 108
August...... 103 122-0 05 1159 135 126 82 105 104
Reptember. 109 110-7 94 113-4 134 135 a3 109 104
October. . .. 108 1117 98 110.7 134 141 82 108 107
Novem ber 11t 111-1 5 111.8 123 136 868 107 1]
December........ It 110-9 05 108-7 128 135 86 104 oo
1927—January........... 112 113.2 97 114.5 134 158 73 RO 08
February.. ....... 109 112-8 06 1134 147 148 75 81 99
Xnrah.s........; 11 113-3 98 112-9 145 143 77 93 100
ADEilere . i Saam don e 1t 113-8 100 116.8 150 121 80 97 105
MO . e 118 112-9 101 117-4 172 129 77 9 102
) o1 e D 114 113-2 102 116-5 180 130 82 102 111
Tl .f . . ol S 108 1136 102 118.3 181 125 80 99 108
August........... 110 126-2 103 117.8 186 131 84 101 108
September......., 116 1156 102 14-7 189 135 81 105 107
Qctober. . ........ 120 116:5 103 113.6 180 143 82 103 108
November........ 130 1164 104 1134 194 110 85 116 101
December........ 125 116-8 106 1180 208 144 84 104 10
1N8—tanuary. ......... 127 120:0 110 127-5 224 132 75 83 o]
February..,...... 128 120-0 m 131-4 233 124 7 79 98
130 120-6 113 120-5 230 116 84 89 107
134 122.2 1313 119-9 241 119 85 92 103
138 12341 119 1186 261 132 93 i 103
134 1221 118 1th-9 257 130 91 78 112
133 122.6 17 111-1 258 143 90 7t 107

i Tneludes hoth bank and Dominion notes in the hands of the general publie, but not Dominion notes in the possession
of the hinks or the central gnld reserves or bank notes in the bands of banks other than the bank of issue.
aa B percentage of the monthly average for 1922 to 1925,

* Corrected for seasonal variation and



22

MONTHLY REVIEW OF BUSINESS STATISTICS

Table 12—Index Numbers of Security Prices, Weighted.

1. Common Stocks.

Industrials. Utilities.
] § |3
Month, Food . E S L
Iron Pulp Textiles| and % g *2 T ?g‘ Eﬁ
Total | and and | Milling| Oils and | Alliedd | & |Totall & | 28| P%
Stecl. | Paper. Cloth-| Iro- ) 2 2 £ | 8 §
ing. | ducts. [ 2 2 E Iolal E(—t
=<} = = B3 [
|
1923,
P e S e FL 67-8 79-1 68-31........ 79-4 384 380 70-8| 08-3 | 87-8| 49-5
August...oooonennn. 58.8 672 80-9 86-17........ 775 383 ]...... 385 || 795 95.7 | 88-2 | 496
September......... 58-5 66-5 79-2 {7 | 75 384 f..... 300 |f 701 | 93-7 | 80-7 b1-4
Owoh@y............ 582 66-1 767 669 ).......1 778 39-7 |-.... 39-5 |l 79-5] 940 89.5] 821
Noveniber, . 58-0 66-5 75-2 (R, — 759 32:31..... 40:2 1 80D-1 | 95.2 | R9.4 52.0
Decomber.......... 59-3 -4 76-6 684 ]........ 76-0 41-5]..... 40-8 || 81-6 ] 95-5 | 91-3 | B5-0
1924,
January 61-7 75-2 780 77-9 43-5 43.4 ) €3-4 1 07.3 | 92.7 | 571
Yebruary. .. 62-7 71 80-7 758 44-3 43.9 1 84-9 | 97.7 | 92-6 | 60-§
Mnreh. .. 62:0 80-5 78:1 763 44-0 4421 834|955 | 04-3 | 50-9
596 748 75-2 70-9 a4y |.. Tk 2.8 || 835 | wo-2 | 9.2 59.2
59-2 7146 75.2 n-8 S e 430 || &4-8 | 95-6 | H2-7 | 62-1
50.2 717 737 7.2 433 1..... 430 || 85-1 | 95-6 [ 043 [ 64-5
July. .. oecimeeies ] 89:8 730 73:1 n-0 457 |..... 43-6 ) 85-0 | 96-4 | 95-1 | 65-2
Augurt.. ... 60-9 "7 750} 712 466 |..... 440 864 | 967 | 00-2 | 659
Septomber......... 62-0 784 740 32 488 1..... 46-3 11 85-6 [ 94-9 | 99-0 A6-4
EoieE. - 2. 1 ... 611 77-9 60-0 IR 497 1...... 467 | SG-8 | 951 | o4 | 89-3
November, ., X 62-0 Bl-6 H8-4 769 50-8]..... 46-9 || 8R-2 [ 68-1 ] AO-8 68-2
December.......... 634 R3-3 70-1 776 2:8]..... 47+6 | 85-0 | 97-0 [100-0 | 6i-1
1925,
January............ 66-0 R5-4 70-1 79-4 59-7 50.5 1 86-3 1 96-4| 98-0| 63-4
February 698 §8-9 71-0 812 65-01..... 550 |l 86-4 | o6-1 | 97-3 | 66-2
March 692 B5-5 -7 -3 654 56-0 || 85-2 1 83-6 | 98-8 | 67-4
April 69-2 862 -3 80-7 R7-5 560 84.3 1 91.7 ] 981 68-1
May 70-9 86-5 €99 85-5 68-5 9.9 (1 &5.2 ] g2-1 ] 98-8 €9-6
June 72-4 86-2 1-8 Bi- & 72:2 312 ([ RS-0 | 900 [100:3 72:8
July. .. -6 840 72:5 80-3 75-0 7l 861 [ 9101 697 73-8
Angust ... 80-0 874 V68 1.8 82-3 8 | RB-3 | 02-2 1100-9 | 78-1
September. 81-0 £9-8 74-8 04-2 920 2:1 || 94 | 93:4 1018 70:0
October. ... 85.01 90-1|, 746 95-8 |  03-1 41611 | 65-6 |101-3 [ 80-4
November, .. g 84-7 803 75-3 054 3.7 A 00-5 | 95-4 {100-9 | 790
Dueeember. . ..., . 86-9 90-6 83-0 f6-5 83-1 9| 904 | 04-0 [100-8 | 08
1926.
January............ 1.9 80-4 8G-1 98-8 91-9 1-5 91-6 | 95.7 [101:3 | 8§18
February.. 985 057 0.2 99-8 2.1 4.0 || 953 [100-8 [101-1 B3.2
March. ... 939 0567 R7.-6 082 80-¢ -4 ] 94-2 1 99.5 |10D-1 82-4
April ... .. 92-6 85-3 R7-5 97-1 8.7 308481995 ] 0G5 844
May. 90-7 @38 85-2 -5 997 <21 950 |101-2 | 97-3 84-1
June, 3.2 06-3 82-4 07-2 95-7 B2 8 [103-7 | 09-9 | 95-7
July. 962 87-6 90-0 99-7 99-5 +4 | 68-51105-3 [t00-6 | 84-9
August. .. 101-1 100-0 78 1002 101-4 <5 [100-5 [106-1 {1000 £9-1
Septomber, 105-6 102-3 105-1 100-8 105:1 <7 1008 1106-8 10041 89-1
Octaber. | 103-8 102-8 185-0 a8-2 104-0 -4 H100-8 1105-1 | 99-8 918
November .1 108-3 104-5 108-2 101-3 107-8 -4 1101-5 |105-8 | 99-9 82.4
December.......... 107-0 106:6 105-5 104-6 108-0 ;-2 || 99+8 (1048 |101-1 §5-8
19217,
January .. 108-9 108-7 99-1 105-5 111-7 no.5 166-9 ‘0| 1133
February 11441 124-2 98-1 115-5 119.7 1139 111-3 <7 | 116-4
March. 1171 133-9 %2 fRnm 123.8 .2 117-8 7.4 | 12141
April.. 121-1 146-4 98-4 £23-4 122-0 1189 123-6 -8 131-2
124 -6 1558 5.7 123-4 123.2 119-1 125-0 05-1 | 137-5
121.5 158-0 04.2 12341 118.7 151 1230 -6 | 1347
120-0 154-4 97-4 123-8 120-0 115-9 123-8 i 16 13057
130-7 165-0 1034 W3 135-0 121-4 120-5 -7 | 138-7
146-1 185-1 112.5 1208 1611 131-6 136-¢ -5 | 147-0
151-5 187-8 134.7 159-9 168-4 137-1 144-2 -5 | 143-9
158-2 199-1 141-0 &7 1696 134-9 149-3 R-7 | 1440
161-6 | 213-5 | 135-9| 183: 168-1 | 136-7 | 158-0 27| 147-0
172-5 224-1 151-6 1877 173-8 140-3 170-3 |105-5 (175-4 [|124-2 }132-1 ([15-5 | 147-8
167.6 213-5 153 -4 142-6 1658 137.0 1667 [158-2 [172-5 [[135-1 [128.0 f116.7 | 150-1
172-4 224-3 158-0 176-7 17t-9 133-8 162-5 1108.4 |179-0 [[137-8 |134-5 |116-3 | 147-3
177-0{ 249-8 i60 0 150-4 177-0 | 1364 165-4 |181-9 |177-6 [130 5 [132 8 {120 § | 151-0
181-4 2557 156-3 184-9 1936 | 134-0 169.7 |187-3 {i83-4 (150.6 {137.7 {1214 | 175.0
170-0 230-8 127-0 175-8 180-8 1230 157-3 [185-0 [177-5 {1341 |127-6 [119.4 | 160-1
180-8 | 234.7 114-6 1761 186-2 120-0 155-7 (1524 |175-0 [340-8 11292 [118.0 | [62-1
167-7 | 222.2| 100-7 169-9 | 186-3 118-5 152-8 |158-¢ |151-8 F136-1 1129 5 {1150 | 150-7
The indexes of common stocks are expressed as 4 percentage of the avernge prive during 1928, wiile the preferred

stocks and hoarla are based on 1913 regarde:d ns equivulent to 104 p.c.
common stock indeses included §2 stocks, while, beginning with January 1927, 112 stocks were nsed.  Further information
in regard to serurity prices may be obtained free upon application to the Domninion Statistician, Dominion Bureau of

Btatistics, Ottawa.

Fram 1928 to 1026 inclusive, the vomnpilation of the
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Table 12—Index Numbers of Security Prices, Weighted—Concluded.

23

1. Common 2. Preferred Stocks, Industrinls. 3. Shares Traded,
Srocks Boads. | and Call Loans.
@z8
a3t Tex- | Food
Month, (eneral & xo | Pulp Mite | tiles [ and Shares | Cuall
Banka.| Index [Total. e i and | Allied Bonds. | Traded, | Loans,
Number. 24 [Paper| M [Cloth| Pro- Montreu} {Canada.
i ing. | ducts.
ErC
-
=
1923 Numher | $000,
July............ 88-3 87-7 n e 111,288 05,702
August .., 3 871 676 118,858 98,123
Beptember. . 86-1 672 117,512{ 98,819
QOctober 84-9 66-9 L. 08,001 116,220
Noveniber. . ... 86-0 87-1 Bl o 197,084 10,020
December. ..... 86-1 68-2 186,527 115,527
1924,
Janunry . ...... £5-6) 70-3 £0-1 -3l aR-7| 109-7! 94-7 1068-0 107,114
Felirnary . 85-7] 71-3 82-7 -3] 100-9| 109-4 05-1 105-1) 151,489
March. . 85-4 705 871 21 100-7) 104-7 5.4 104-x] 104,230
April, ... 84-5 690 82-] -4 100-6) 108-7 93 -9 1053-0) 9 108,079
Muy.. R4 -3} 601 81-1 1] 100-3] 104-3 94-6 104.€ 166, 466 101,563
June Bi-4 692 82.0 <7 99-2| 108§ 98-9) 1050 141,477 102,338
July.. 813 69-6 80-4 4| 04-8) 100-4 06- 5! 1067 137,053 100, 178
August 8§45 70:6 704 -9 102-4] 110-7] 06-5 105-3 182 538 103,077
Soptember, 84 -2 80-2 9-6 104-17 109-2 068 1087 105,568
Oetober. ,..... R8-0 71-3 Bi-n 2-4] 104-51 110-7 Q7.8 105-0 113,188
Noven:her al-0 72-5) 855 1| 105-1] 1i9-9] 102 106- 0| 207,947 122,537
Docember., ... 907 725 860 -1} 103-6] 111-3 1903 108-7 277,411 128,198
1825,
Janary . ...... 011 740, 658 B4-2 <41 104:9[ 1132 102.0 1070 393, 1181 114, 140
Felirunry.. 0f-4 76-5 668 860 3o 106-04 114-2 1050 106-8) 297,8774 117,437
01-9) 75-9 04 - 6 833 -2 107-4| 115-4 103 R 107 -2 65,3421 115,704
Bt-2 75-5] 63-8 812 4| 106-5] 116-1 13-4 107-3] 186,070 119,837
953 769 62-9) 822 86| 166-6| 115-4 104-7 7.8 354,476] 111,679
w2y TR 633 809 -0f 105-6| 137-0 108 -0 108-4 257.154] 114,487
V... 63-3 79-5) 62 -4 75-4 3] (063} 116-9 07-0 i8-8 290, 492 107,713
August. . ...... D41 83-4 630 77-3] 153-6) 108-%f 117-0 18. 8 108-4 427,000| 111,268
September.. ... 86-1 84-6 6834 9-7 0] 10721 1174 1235 107-8 308.367( 119,730
Oclober... .. ... 08-3 R7-7 67-5 784 4] 107-3| 1IK:5 127-3 107-8 (37, 444] 130,087
November, .., -y 874 68-0 71 3-7] 104-5] 118-4 148 108-3 322,674 143,307
December...... 89-3 887 686 761 3| 105-¢] 118-4 1353 i08-4 484,003| 135,674
192€.
January ....... 1000 f#2-1 86.1 79-0 105-0| 119-3 132.3 1086, 512.022) 120,402
Felruary. ... 100 -3 a7-1 658 83-4 103-8] 120.2 1331 j0i. ¢ N14, 0188 131,332
994 94-0 66-3/ 833 104-6f 119-7 149-9 1054 b81,.524] 134,588
0% .8 03.3] 81:7 809 103-0) 119-3 130-8 109-4 323,044 147,880
08 -6 02-4 56-1 78-§ 101-0] 1176 130-1 igu-5 335,368 143,428
094 D46 55-0 80- 4 -1 17-6 131-1 1096 245,075 134,533
100-4 6.7 552 81.2 103-%] 1180 132.8 104-7) 270,542 139,801
100 0) 100.2 58-§ 81-3 105 118-2 1:8-6 108-5( 976,070 139,069
100-3 103-0 579 84.8 tor-1) 117-% 1360 100-6] 786 815 141 830
Ontober........ 100-2 101-9) 87-2 836 101-4| 117-2 133-6 109-8 738,135 148 R
November., ... 100- 3, 103-6 8 -1 83-0 102-8} 118.5] 137 3 100-7| 484,400 113,380
December. . ... 102-0 103-6| 604 855 103-9f 118-8 143-6 1i0-4 649,887] 150,948
1927,
January . ....... 105-9 §§.4 104-1] 119D 150-1] 1124 11n- & 510,380 142,208
Februnry...., 1064 By £ 103-9) 121-1 153-8] 113-2 110:3 511,336 151,597
1081 89.2 10341 120-8 158-0| 111.9 110-4] 622,040 153,357
1071 88-0 105-2( 1252 165-3| 1136 110:3) 701,130 159,038
1084 885 t03-31 121-0 166-R| 1i4-9 11 - 8| 868,003 177,858
111-0 889, 1025 1207 164-3| 115-2 111-0]  944.728| 187,386
1112 867 1018 120-8] 162-6| 114-2 1111 410, 1 187,564
1%-0 88-2| 1042} 121- 178-2] 115-9| 111-1 620,007) 192,344
1281 86-0f 104-20 122.7 170-4| 116-1 111-6] 1,172, 168| 200,321
1244 87-1 105-2} 124-3 181-4| 116-4 111-6) 1,174,565 210,000
1216 86-1 2 109-1] 125-1 1004 116-4 F12-21 1,073,708] 223,333
126-4 88-0| 2 112-0] 125-8 199-3| 118-4 112-3] 1,343,689 241,086
January, . 149.2 89.3 4.1 126.2 223.7) 121.8 112-4] 1,517.285| 238,612
February 146-¢ 115-5 125.7|  213-1] 125-3 113-G| 1,274,250{ 243.972
Mnrch. .. 1405 i (14-1] 1288 210-2| 124-2 113-0) 1,303 587| 242,598
April..... 156- 8| - 111-5] 125-0f 214-1) 124.5| 112-9| 1,603,000 255,719
May. 164.5 > IR 5 MRSE T, 221-0] 125-8 115.0 727.795| 269,203
June. 143.9 83-8 112-31 123.9 2145 124.6) i 12| 214 R3R| 2€8.017
July.... 1440 - 112.2) 1243 230-4| 125.1 tLt-2 760,127 262,520
August......... 1411 110-8| 126-4] 212-1f 1226 -2y 921,9i0f....... .
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Table 13—Canadian Public Finance'.

. Expenditure Public Debt
Revenue during month. during month. (end of month).
Year and Month. . r—— = r ok, P D
. 0ft hxcige | Income (4 STANS iross ctive | Ne
Customs | Excise.| ypive | Tyyes, | Tar. | 1980 |Ordinary.| Total. | Debt. | Assets.| Debt.
| $000 $000 $000 $000 | $000 $000 $000 $000 | 8000, 000{$000, 000|$000,000
Fiscal year ended
March 31,2
121,501 | 38,182 | 28,865 (120,676 | 54,204 {406,583 | 324,813 370,580 | 2,819 402 2418
108,147 | 38.603 | 28,783 | B5.811 | 56,218 551,515 | 218,892 | 351,170 2,818 401 2.417
127,355 | 42,924 | 90,335 | 98,007 | 55.572 |182,883 | 320,610 355,186 | 2,709 279 2,390
141.960 | 48,513 | 20,050 {105,613 | 47,3806 400,453 319,548 358 .556 2,71 426 2,348
156,986 | 57,401 31.503 00,223 | 56,571 {429,701 | 330,168 | 378,717 2,729 432 2,207
9.870 | 2,409 2,200 | 8,614 1,120 | 26,868 17,545 18,048 | 2,937 527 2,410
10.187 | 2,6V 2,300 | 5,667 | 1,318 | 24,550 23,381 24,043 | 2,819 402 2,418
9,72 2,441 2,200 | 4.550 | B.7068 | 14,850 8,112 6,375 —_ - 2,400
10,603 | 3,625 | 2,300 585 | 35,200 | 61,238 42, 489 43,314 | 2,857 472 2,385
8,834 | 3,102 2,200 6,346 [ 1,333 | 23,839 25,449 26,9014 | 2,870 481 2,390
9,630 807 | 2,200 | 7,436 | 3,440 | 28,872 22,407 24,8%4 | 2,800 468 2,391
V0K | 3,506 | 2,286 | 7,207 | 7,427 | 28,718 17,209 19,452 | 2,804 476 2,388
7.720 | 3.569 1,800 7,161 | 2,206 | 24,643 22,879 20,872 | 2,973 588 2,388
' 10,040 | 3.217 | 2,000 | 7,516 1,082 | 27,328 16,000 17,803 | 3,017 841 2,378
L8219 0 3,528 2,000 | 7.097 | 2,248 | 25.828 487 , 365 983 553 2,411
Decumber«......“:' 7.586 | 3,540 | 2,800 | 7,320 729 .709 28,639 29,776 | 2,942 524 2,418
1925.
January ........... 8,025 | 2,427 2,200 | 6,446 614 | 22,859 18,712 20,388 | 2,910 194 2,413
February.......... 8,353 | 2,713 | 1,801 | 6,609 824 | 22,108 18,050 10,606 | 2,888 478 2,412
March.. ... Gl 10,670 | 1,694 | 4,163 [ 5,93 1,135 | 26,433 20,502 21,290 | 2,818 401 2.417
April.. 9,207 | 3,010 | 2,200 | 2,923 | 5,502 | 23.231 3,311 2,848 — - 2,398
ay.. 11,016 | 3.625 | 2,300 | 6,462 37,[41 61,510 41,901 43,202 | 2,884 508 2,378
June. . 10,780 | 3,605 [ 2,300 | 8,436 702 | 27,851 26,818 28,312 | 2,867 468 2,379
July..... 10, 866 3,816 2,200 8,404 2,687 | 29,148 24,624 26, 242 2,857 482 2,375
August.... 10,424 3,895 2,100 8,303 683 | 27,356 16,110 18, 2,836 460 2,367
Septernher 11,056 4,087 2,000 8. 800 2,980 | 30,704 17,983 19,991 2,811 451 2,360
October...... 12,070 3,856 2,100 8,006 1,080 | 30,410 20,836 31,158 2,835 474 2,160
November........ 10, 1R? 3,681 2,200 [ 8,654 1,053 | 28,788 49,318 50 853 2,900 517 2,383
Pecember........ 9,603 4,040 | 3,000 8,510 gt | 27,872 22,083 A 2.862 481 2,382
1926.
January........... 8.000 | 2968 | 2.200| 7730 | 527 (26007 | ©°6,192 | 20903 | 2,857 | 476 | 2,380
Fehruary.. pst 10,129 2,820 | 2,397 6,748 708 | 25,603 19,083 19,746 B8 467 2,381
JNET R SR 12,076 | 3,141 5,238 6,883 883 | 30,060 24,040 24,802 769 79 2,390
T N D R 10,920 | 3,250 2,300 | 5,241 3,144 | 25.120 7.408 7,460 = _ 2,377
NG syl « Yo 11,008 | 4,077 | 2,300 | 4,075 | 33,602 | 56,811 39,100 29,776 RB4 498 2,366
S ENEiCry. e 12,680 | 3,873 2,300 | 9.047 1,003 | 30,889 28,339 27,878 829 471 2,368
N A 11,710 | 4,368 2,200 | 9,533 3,080 32.818 18,962 23,540 831 482 2,348
August oo R 12,1381 4.533 1,800 | 9,681 527 1.05% 17,739 22,808 826 488 2,340
Sep!ember ........ 12,154 4.559 1,600 8,188 1,744 30.771 24,3684 2¢,282 2,818 480 2,338
October....... % 12,112 4,583 1,900 9,803 412 | 30,430 X 24,048 817 487 2,32
November ....... 12,850 4,854 2,000 9,777 1,949 | 35,264 47,841 50,257 2,831 488 2,344
December..... ... 10,672 4,004 | 2,700 8,032 334 | 23.959 24,513 27,887 | 2,817 473 2.343
1927,
Janunry. .. ........ 9.733 | 2,864 | 2,000 | 8,02 354 | 25,970 21,228 22,638 | 2,808 468 2,34C
February. . 10.256 | 8,287 | 3.4 7,234 299 | 27,125 21,468 23.022 2,772 436 2.33e
Maroh. .. 1§ 13,608 3.682 | 3.200( 8,970 B70 | 30,552 20,819 22,023 | 2,774 426 2.348
i\f';;'”“ - } 26,177 | 8,282 | 4.400 | 7,850 | 30.802 | 88.312 | 50.733 | 52,388 | — — 2,311
June... 14.240 | 4,549 | 2.319 | 7,668 | 1,303 | 31,853 24,738 26,325 | 2,781 476 2,305
July.. 1 12,843 5,204 3,315 8,112 | 3,087 | 34,694 21,616 23,609 2,781 486 2,295
Augu-zt, ..... 13,156 | 5.522 | 2,200 | 7.980 y 19,363 21,565 | 2,782 498 2,284
September. 12,404 | 5,185 2,200 7,420 25,578 27,5838 2,790 513 2.278
Octobier. . 13,122 | 5,393 2,200 | 8.052 o 23,334 27,002 | 2,793 523 2,269
November. 13,179 { 5,418 2.3%7 8,477 A 35,80 51,458 53,627 2,796 508 2,287
Decerniber 11,943 | 3, 4,300 | 7,735 1,205 | 32,628 24,077 27,058 [ 2,773 491 2,281
10,952 3,640 | 2,536 | 6,818 1,391 | 28,628 20,334 21,480 | 2,780 815 2,274
11,949 3.378 2,400 | 6.8 778 | 27,761 22,282 24,051 2,768 497 b7 |
15,507 | 5,080 [ 3,049 | 5,131 1,243 | 35,187 23,200 25,239 | 2,729 432 2,297
} 0,1:47 9,627 | 4,800 | 5,810 | 40,490 | 98,809 50,586 51,600 — — 2,250
15,173 | 5.330 2,200 | 6,822 045 | 32,314 24,507 26,809 2. 128 477 2,244
15.470 5,716 2.200 7.422 2,873 | 36.823 26,543 28,352 2.730 495 2,235
16,193 5,447 | 2,201 7.5% 782 | 34,145 25,338 28,039 2,741 511 24430

IData from the Canada Gazelle,

investigat'on of the public accounts are given as at t!
the end of other months are provisional,

*The Canadian fiseal year commences April 1.

$Final fizures, based on a complete
he end of March and for twelve monthly periods, Figures given as at
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Table 14—Significant Statistics of the United Kingdom.

Indes o: Nine
Wholesal: | Bank of England. Clearing
Price- Backs.,
3 = 2| = »§ 2
] - :‘5 - - _.5
B o i B ~d| g B |°8
Moath. | 3 || B R 2 2% §§ 3
g~ i | 85 |5 2% | Bl 29 85| 25| = |EZz|Ew
TR R  RE R I HE I
5 — <3 =3 HS 3 - % 8 3 " § 13 g
w | 88| 33 (853| s© g 58| B4 % S5 25 |38n(u8F
2185 851553) Sed | &1 3 (381551 8%/ 681 83| 22 255|524
Thous-
ands of| _ Millions of ;I;hl"":r Relative y d
Metric | Pounds Sterling W ‘: to 1813, Millions of Pounds Sterling - =
Tohs orkers.
194 N
February....... 823( 3,205 32-5 82.7 1,227! 167] 163-3| 1281 1031 110 | 277-5] 1,032| 1.633] 120-5| 3.41
March, 9 679 3,379 32-1 467 1.138] 165| 161-2| 128-1| 103-9} 101 | 285-2i 1,008 1,603 118-3| 3 18
April 628] 8,454 28'6‘ 48.3 1,115 165 160-9| 128-1| 103-2/ 111 | 200-1] 1,015; 1,615 1190-5| 8.08
661/ 3,410 38-9| 55-4 1,088, 104| 160-5| 128-2( 103-3] 108 | 288-1| 1,024| 1,618 119-7| 3 06
818 3,128/ 25-8 4905 1,085) 163| 160-4| 128-3| 108-4) 113 | 202-1] 1,037| 1.652] 119-9| 8§ 2%
625 3,308 3]-71 57-2 1,135 163 162-8| 128-3) 104-6; 112 | 285-6 1,051 1.643; 120-4| 3,78
598 2.940{ 28-6 83-1 1.221] 165 162.4| 128.4( 103-3; 105 288.4) 1,026] 1,617) 121-0] 8§ 8¢
578| 2,976] 27-3| 48.¢ 1,240, 167 166.2( 128-4| 90-8; 111 287-5| 1,020[ 1,612] 120-7| 3 .82
596| 3,414| 37 2’ 52-8 1,278! 170, 171-9| 1285 101-1] 111 283-0; 1,048 1,634/ 121-8| 3.69
503 3.317| 36.2] 52.0 1.271] 170| 171-2| 128-5| 101-3] 112 | 289.1) 1.045| 1.628] 125.2| 3.0
590/ 3,448 47 5‘ 82-9 1,260| 170] 173-8| 128-6 101-3| 168 | 296-31 1,040) 1,656| 126-0| 3.28
584! 3.771 50‘I| 55-0 1,320 171] 170-4| 128-6| 7.5} 107 | 281.2; 1,083] 1,653 120.0| 3.79
551| 3,316 38-5, 85-3 1,331] 169| 168-4| 128-4( 97-9] 106 | 281-2( 1,056 1.643| 120-2| 4 69
618| 8,483 36-6| 55-8 3 168 164-8| 128-7 04-4] 108 | 288-6 1,043] 1,605 127-2| ¢ 28
579| 3,205 83-7| 48-2 1,202] 183} 161-8| 185-7| 94-4 108 289-8 1,039) 1,600 128-9( 4 41
584 3,320/ 31-3) 51-1 1,205| 159| 159.7| 158-5| 94-91 107 | 285-5; 1,049 1,598] 125-8( 4 44
518 3,323 28-8 47-7 1,406 168| 154-4| 157-6( 82-7 118 | 203-5, 1,056 1,824 125-5! 4 58
501! 3.499] 27-6 51-6. 1.327) 158 158.0| 164-3| 90.3/ 103 | 301-0 1,080 1,633 124-2] 4 28
4521 3,039 27-7) 49-§ 1.441| 157) 188.0| 162-5| 88.7; 104 | 295-8| 1,063] 1,611 127-1| 8.81
458| 2,996 28-3 488 1.424] 156| 156-1| 160-5| 88-5! 102 | 293-0) 1.075! 1.613( 126-8| & 8¢
481| 2,620| 83-7| B3-8 1.354] 185 153-2| 150-3( 8a-7| 103 | 291-8) 1,082 1.627] 129.5] 3 84
Novembaer...... 502| 3.248 39-1| 48-1 1.314 154| 1586-5| 145-7| 87.00 111 288-4| 1,072} 1.619] 132-2| 3.04
Deceniber... .. 507| 3.453; 48-0 51-8 1.243] 153 153-4| 144.6 83-5| 161 208-8| 1,078) 1.647 132.5/ 4 84
1926
Janurry......... B542| 3,488( 50-9| 48:4 1.818{ 151 152-1) 144-5( B85-3| 101 287-31 1,088) 1,637 132-8] 4 56
February 510| 8,140{ 382-2| 50-8 1.248) 1490 150-5| 144-6 85-5 108 | 287-0} 1.073; 1.609. 131-8] 4.13
Mareb........ 578| 8.491| 31-8| 53-8 1.166] 144 148-4| 145-3| 86-5! 108 | 205-3| 1,084] 1,588} 129.2! 4 41
April. .. 530] 3,238; 82-¢| 41-5 1.0%4) 144] 147:8| 145-1| 84-8 96 294-5| 1,0721 1,500! 128-7] 4. 2%
May. 90| 3,002 24-8 30-1,  1.8147] 145] 147.0] 147-8] 84-7] 119 | 299-2 1,063 1.590] 171-0 4 31
June..... 42 3,233] 27-6] 42-2 1,6301 146| 146-9| 149-0[ 85 5| 119 294-0; 1,084( 1,630( 133-8] 4.25
July. ... 18{ 2.416{ 30-8 449-2 1,737 149) 148-2| 153-4( R4-0| 102 | 290-8 1,107| 1,646| 132-8] 4.°8
August ., 141 3,201 30-8 42-7 1,550t 140| ti9-4| 154-1) 85.0| 108 289-8 1,098 1,634| 136-1| 4.59
Beplembar, 13| 2,821 30-0) 43:2 1,528t 151| 150-4| 161-3] £4-3| 101 286-68/ 1,098 1,623| 1168-5| 4.86
Ootober... . 13| 3,538| 84-8 449 1,5167( 152| t5¢-1| 151-2| 82:.8( 105 | 286.3| 1,11 1 044| 134.5] 4.78
November. 13| 3,486| 38-7 44-1 1.6157| 152) 153.p| 161-4) &3-4( 118 | 285-8) 1,106/ 1,648| 135-0| 4.3
December...... 100| 3,247| 37-4f 38-8 1,3517| 146] 145-8| 149-0| 84.5 131 | 296-5] 1,119 1,681 135-7| 4.50
1927 I
January......... 442/ 3,533| 39-5 43.7 1,331 149| 144°8| 150-1( 70-8{ 103 | 280-2| 1,142{ 1,604! 138-5{ 4-i8
February ... 880 3,180 298 416 1.170) 143} 146-0| 148-8] 81-3| 11n | 284-0] 1,122} 1,653 139-9| 4-41
March. .. 3.014| 85-2{ 49.] 1.082) 141| 145-4) 149:3] 80 0| 104 | 285-3 1.10!'»’ 1,632/ 139-0{ 4-31
April. €91 3.357] B80-7| 415 1.045| 140[ 143-4| 152-5] 81-3| 98 | 204-8 1,109 1,642 140-4| 8-72
May. 7321 3.912; 28.2} 50-3 98%| 141! 145.6( 150-8] 70-1) 111-4] 298-0 1,110 1,650 141-6] 434
June, . 862( 3,367 27-0) 44-¢ i 142 144-8| 1506 81:7) 119-0] 298-3| 1,122{ 1,846] 1415, 4-81
July.. 856( 3.438| 26-6( 44-8 1.027| 141 143-5| 150-2| 81-7( 103-5( 298-5( 1,135 1.682{ 142.0| 4-31
August. , . 3.247| 22-3 47-7 1.044] 141 144-5( 140-9| 80-2| 102-7| 265-5/ 1,123] 1,660] 142.9/ 4.31
September, 601( 3.038] 28-4| 48-6 1,048] 142) 142-9| 149-5) 60-3[ 97-5 2048 1,131] 1,608 1442 4.81
October. . .. 3,657 28-4| 44-9 1,074 141 111.9| 150:3] 79-5| $0-8| 282-5{ 1,150] 1,710 148-0/ 4.31
November, 385{ 3,516 28.2| 57-2 1.126) 141 142.9] 148.6] &0-7| 65-2| 206-8i 1,248) 1,704! 145.9/ 4.31
Docember, ... .. 568 3,331 30.0, 45-8 ,332| 140| 142-8 161-5( 82.5| 124.0! 209-8) 1,149 1,720 l4l3~9] 434
1928 1
Jannary........ 860 3,833/ 31-1 48-3 1,179 141} 142-2) 150-4; 70-1| 908-5{ 287-5/ 1,180 1,747 147'!\' 4.78
February... 860) 1,264 31-1 455 1,137| 140| 142.5) 157-3| 79-2) 98-8; 289.5 1,141 1.698| 147-7 4-19
5'371 3,609 31.00 53.4 1,042 141| 115.4| 150-3] 79-5 1014} 264-8 1,142] 1.672) 151.7 3.97
564 3.7&'!‘ 28-5| 45-0| 1,136] 143] 147-8| 160:9( 79-7] 89.6) 203.7) 1,130 1,600 154.7| 3.88
601| 2,743] 20-9] 46-4{ 1. I01] 144 148-5| 168.6 80-0 105:6] 206.0; 1,134| 1,68%| 157.8| 3.8%
573 3.917 2ii-8; 48-0| 1.197) 143] 144-2| 170-0] 81-0| 103.5| 207.6] 1,160 1,736] 152-7] 4.25
28 A 616 3,301 24-0 49-Qi 1,305 141| 141-5) 173.1] 78-2 95.3| 206-9|..... 151-71 4.25
e TN U e L TR R R T LI ) Lo | B s Lo I T R T 1L R DR = RN 154-20.....
! Data from the Ec isi, London, England 1 Data from Monthly Accounts of Trade and Navization, ' Data from

Minintry of Labour Gazetie. 4 Data from Board of T'rade Journal. * Compiled by the Statist, London, ¢ Compiled by
the Banker's Magazine, London, ? Exelusive of coal miners disqualified for unemployment ingurance on account of strike.
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Table 15—Significant Statistics of the United States.—(a) General Business Factors.

Indes ot b
Pig Unfilled |Passenger Index of | Whole- | 4,
Buitlding | Tron Orders Auto- Cotton [Industriall sale Ontaitle
Contrmets] Produe- U.8. mobile {Consump-| Produe- | Prices, NY Importa’’ [ Exports.!
Awardedl| tion? fteel | Produe- | tiond tion * Brad- City.t
Month. Co.t tion ¢ atreet's ¢ 25
Jo Thous- | Thons- s
Miflions | ;ojgof | muds of | Thouss | Thouss 11095 195 Miltions | Miltions | Mittions
’ ? Lo i n(n:ls of ull;dlu of =100 1013=100 af ol o
Dollars. Tons. Tons. i R Dollurs. | Dollars. | Dollars.
1926
Jape & ~ETNE B48 3,238 3,479 310 519 1n? 139 22,4606 837 238
g & 4! 525 3,223 3.603 317 161 107 138 23,6874 338 369
Angust_ . ... 601 3.200 2,542 380 51 111 137 20,758 338 388
September, 562 3,138 3,593 351 571 n3 138 21,311 345 450
October... .. 518 3,34 3,081 290 569 111 136 23,754 378 456
Novembar.. . 487 ] 3,807 220 584 108 138 21,568 378 431
Decembeor. . 537 3,001 3,461 13 805 105 139 24,464 161 467
384 3,100 3,800 805 104 140 23,457 359 419
304 2,438 3.547 890 109 136 20,981 311 33
h 621 3.453 3.553 694 112 136
il 604 3,422 3.430 619 109 136
- §52 3.39! 3.051 633 111 135
m— 632 3,000 3.N33 863 108 5
11— 534 2,951 3,142 569 103 134
August . ..... 552 2,947 3,190 633 107 137
Repteo:iber, . 522 2,778 3.14% /27 105 140
Qctoher . .. 562 2,781 3,341 813 103 144
November. . 466 2,048 3,434 626 98 145
Decemier . 477 2,696 3.03 544 8 147
1928
Japnary.. ... 427 2,888 4,006 147
465 2,890 4,308 147
593 8,200 4,335 145
6843 3,188 3.872 146
668 3,284 3,417 146
650 3,082 3,617 143
583 3.072 3.571 143
517 3,137 3,624 }:} g

Table 15—Significant Statistics of the United Statcs.—(p)_ Finance.

Federal Reporting F o A
Reserve Member i=5 E_g » Stock Prices. 1o
Banks ¢ Banks.? 545 al 3 2T | 47| Bank Shares
=ec|l T| E£2 ‘g.ﬂ‘v Debits, | Traded,
Total Net |[2Ee!{ B8 [Binn|8e §| New New Twenty- | Twenty-
Month Bills {Reserve| Ioans |NDemand|2 g+ o® | o= Z (225 Yorks | Yorkdt fiva five
- Dis- | ltatio [indDia| De- |55%| 83 |E=28/88s Indus- | Rail-
counted. counts. | posita. |8~ o & 6] trinla. WAVS.
Millions - 1 P.c. of par Millions | Thou- | Dollars | Dollars
o C’:]‘; Ag{‘]m’:sso' (!.:;t valueof4 p.e. ol sancla of per 'per
Dollars. . ;i P bond. Dollare. | Sharss, | Share. Share.
1926,
June.....k = 515 75-3] 14,135 13.252| 3-8R} 80-R2( 89-50| 0942 28. 196 37,990 188 63 93-38
Tl vt s e 521 78-30 13,0761 12,846 3-93/ 80-86) R9-11| 99-15 27,859 26,732 167-46 05-18
Ageust. . ... ... 826 74-7) 14,179 12,081 4.25) 80-48| 89-23 99-05 26,233 44, 1846 171. 06| n9.21
September... ... 717 72-8] 14.305) 13.003| 4-30] 80-42{ 89-36| 989-01 25,6818 313, 004 17296 99-28
Octoher. ... ... 676 72-3| 14.314] 12,818 4-52| 80-31| 84-52| 99-41 28,7 40,213 16554 96-16
November. ... 6450 722 14,375 13,033 4-44] 81-36| 90-42| 99-74]  25.780)  31.183] 175.M 07-04
Derem;:;vr.‘.... 711 70-1) 44,560 13,082{ 4-38| 81-65| 01-19/100-14 32,5877 41,801 17842 100-64
1927.
January......... 393 785 14.2281 12,072] 4-25{ 82.52| 81.47{100-38 31.258 34,285 17551 101-47
February....... 435 78-5 L 3-8 82.23| 41-511100-27 27,439 44,163 18764 107-00
Magll.. 1 l.q1. 402 797 3-98) B2-66| 92:944100-71 34,492 49.060 19118 108-49
Ap.......q 444 795 4-08 g -87 32,007, 49,635 10017 109-37
May ! Jokob. . 420 788 418 . 31,270 413, 508 21380 11654
Tondor.  .ié - % 178 4-13 -6 33,008 47,630 207-24 113-33
ThlvE. o i 398 -7 413 -8 30, 750 38,403 228:70 118-70
Augnst. ..,..... 401 78-3 3-90 -8 1,683 51,057 232:70 116-34
Septembher. .. .. 430 76-3 3-88 . 33, 369 51,917 24201 121-48
October.. ...... 379 44 . 3. 400 a 34,001 50,450 22653 115-04
November. . .. 477 70-2) 15,214 13,958 3.08| 8540 ke 33,282 51,356 241-26 120-04
De('emllg. i - 809 66-81 15,433 13,786/ 3.97| 85-98{ 97-20/102-46 38, 038 2,367 24454 119-39
3 78-7] 15.965] 13.888] 3.8%| 86.15| 47.04/102.60 37,881 56,903 242:70 11747
403 74-1] 21,700] 13,718 3-97| 86-13| 96-50/102-41 32,740 47,165 239-47 11508
524 73-8] 15,410 13,510| 4-15| 86.04| 95-00 102-58 44,786 84,988 26426, 12059
757 70-2{ 15,951 13,946) 4.31] 86-22| 95-33/102-44 41,77 , 56 26469 124-80
68-9 15,803 13,428] 4.562| 85.54| 01.40/101-71 45,270, 82,164 26774 125.24
1,052 68-7 15,7500 13,244) 4-78| 83-54| 62.04/101-14 45, 445 63, 741 257 48 119.90
1.088 6R-4] 15,861 13.186| B5-13| 82.45| 90-62/100-05 35.085 29.001 250.23 120-18
1,030  09-5| 15,770] 12.871] 540 .....|......|...... 33,308) 67,704] %80-07] 135-10

1 Compiled by the F. W. Dodgr Corporation. 3 Data from the Jron Age. * Reported by the United States Steel
Corporation. ¢ Compiled by the U. S. Department of Commeree, Burrau of the Census, ¢ Data from Federal Reserve
Bulletin, * Dnta from Bradstreet’s. New York. 7 Compiled by the 7. S. Department of Commerce, Bureaw of Foreign
and Domestic Comn.erce. t Data from the Commereial and Financial Chronicle, New York. % Compiled by the New
York Truat Co.. New York. © Data from the Annafist. New York. Data for 1925 were given in full on page 24 of the
Monthly Review for November 1026.
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

Le commerce canadien a 6té plus actif en aotit que le mois préeédent selon les indices ealeulés
par le Bureau Féudéral de la Statistique. La plupart des industries manufacturiéres ont 6té trés
occupées, la production d’automobiles, aprés rajustement pour variations saisonniéres, dépassant
tous les préeédents.  Les arrivages aux parcs & bestiaux ont ¢1é trés considérables ilaus [a premiére
yuinzaine du mois. Les arrivages de grain aux marchés intermédisires ont été moins lourds qu'en
juillet. La produetion de papier & journal a été micux qu’en juillet, tandis que les exportations
de planches et madriers indiquent un ralentissement dans Vindustrie du bois.  Les exportations
et les arrivages & la Monnaie indiquent un faible ralentissement dans les mines métalliques, mais
il ¥ a une plus grunde production de eharbon. Les contrats de construction donnés en aoft
s'élévent A un chiffre plus fort qu'en juillet, mais les permis de construction ne sont pas aussi
considérables. La distribution des denrées s'est faite sur une volume réduit comme 'indique le
nombre d'employés engagés dans le commerce de gros et de détail. Il y a une augmentation
considérable dans les chargements de wagons.

Au cours des dernitres semaines d'nofit on a vu un raffermissement A la bourse et une avance
modérée de la cote.  Les banques ont fortifié leur position liguide en réduisant les préts courants
et les préts & demande au Canada. Les dépots & demande étaient moins considérables au premier
aofit et les dépits A terme Gtaient un peu plus élevés, au contraire du mouvement du mois précé-
dent. Les obligations de tout repos ont été plus faibles en aoft, indiquant une hausse de U'ar-
gent. La baisse du grain a ét¢ particllement contrebalaneée par la hausse des produits animaux
le résultat net ¢tant un faible recwd dans Uindice des prix de gros.

TROIS ELEMENTS CARACTERISTIQUES
Actions ordinaires

Influencées par la force du marché de New York pendant les derniéres semaines d’aott ct
les premiéres de septembre, les valeurs spéculatives du murché canadien ont fait une avance
considérable du 9 aolit au 13 septembre, Uindice des valeurs diverses a avaneé pendant ce temps
de preés de 40 points, tandis que les groupes du fer et acier ct des breuvages ont aussi monté
d’environ 28-5 points. Daus les sutres groupes la hausse a été plus modérée bien que T'indice
des huiles donne une avance de 17 points et eelui de la pulpe et du papier une avance de 12 points.
L’indice de 16 titres d'utilité publique domestiques a monté de prés de 6 points, tandis que Uindice
de 8 compagnies opérant & I'extéricur du pays a monté d’'environ 5 points.

Prix de gros

La baisse de la moyenne géndérale des prix de gros en aodt a ét¢ trés minime. Tes eéréales
ont reeulé assez fortement comme résultat des grandes récoltes et la baisse du marché des grains,
Les prix de la farine onf fi¢ehi, en sympathie avee le blé.  Ce recul des eéréales a ét¢ quelque peu
compensé par la force des produits animaux. Les arrivages aux pares & bestiaux ont été consi-
dérables dans les premiéres semaines d'aoft, muis In demande est restée forte et les prix n’ont
que peu fléchi, comparativement & juillet. Les prix des pores ont été considérablement plus
forts, tandis que ceux des moutons ont été plus fermes. FPlusieurs classes de viandes donnent
aussi une moyenne de prix plus haute en aofit.
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Les prix du coton, influencés par les belles apparences de In récolte, ont également faibli au
cours du mois. Le bureau des récoltes du Département de I’ Agriculture des ¥tats-Unis estime
la récolte de coton A 14,439,000 balles en date du premier septembre, comparativement A 4,291,000
balles, prévisions basées sur 'état de culture du coton en date du premier aofit. Le rendement
indiqué est de 1539 livres de fibre par acre, sur 44,916,000 acres. Les pucerons ont un peu
retardé la maturité et la récolte, qui, tout en ¢tant mieux qu'en 1927, sera inférieure A celle de
1926 ou de 1925. A la suite des perspectives de production plus considérable, les prix sont main-
tenant plus faibles qu’a la fin d’aolt I'an dernier.

Dans la division des métaux, les prix du fer, de Uacier et du cuivre sont au méme niveau que
le mois précédent. 11 ¥ a ew une hausse substantielle dans le prix du plomb; Pétain et le zine
ont ¢t¢ plus fermes.

Dépbts A terme

L’augmentation des dépéts & terme a été plutdt légére en juin, malgré une diminution mar-
qude dans les préts courants. Le chiffre des dépots dépend indirectement des préts et une réduc-
tion prononcée dans les principales classes de préts des banques sméne éventuellement une dimi-
nution des dép6ts. Comme résultat d’une diminution des préts courants, pendant un mois ol
les dépdts & terme se sont plus que maintenus, le surplus des dépots & terme sur les préts courants
s'est augment¢ de plus de $18,000,000. En juin, ce surplus avait baissé 4 $302,900,000 ct la
liquidation des préts en juillet a relevé la position des banques A une période o les conditions
du crédit étaient eonsidérées comme quelque peu difficile.

ETAT DES INDUSTRIES CANADIENNES
Agriculture

La saison agricole actuclle au Canada promet la plus grande récolte de notre histoire. Un
rapport officiel, basé sur lu situation telle qu'elle ¢tait A la fin d’aoht, estimo la récolte de blé a
plus de 550,000,000 de boisseaux, ce qui dipasse toutes les récoltes préeédentes.  Des 15 cultures
différentes couvertes par ce rapport, sculement deux ou trois montrent des diminutions compa-
rativement & I'an dernier. Il y a augmentation de 36,000,000 de boisseaux d’avaoine, 48,000,000
de boisseaux d’orge et 2,000,000 de boisseaux de scigle. ID’aprés les perspectives actuelles la
réeolte de graine de lin sera un peu plus faible, A en juger par un indice de la production calculé
en pondérant les différentes récoltes par la valeur moyenne de chacune sur une période de dix
ans, Paugmentation du velume physique des récoltes comparé A 'an dernier est d'au moins 16
p.e. Le blé a miri plus tot que les deux dernitres anndes et la moisson et le battage sont assez
avaneés en dépit de lourdes pluies dans certaines sections.  La gelée &, jusqu’s un certain point,
dépréeic la qualité du grain tardif, mais le classement donnern une moyenne beaucoup plus élevée
qu'en 1926 ou 1927, Le rendement du blé de printemps au Manitoba est en moyenne de 212
boisseaux & I'acre; en Saskatchewan 21 -8 et en Alberta 25-3.  La production totale des provinces
des prairies est estimée & 527,000,000 de boisseaux, comparaiivement & 459,000 000 de boisscaux,
estimation finale de 1'an dernier revisée pour concorder avee les derniéres statistiques sur la
disposition de cette récolte.

Les arrivages de blé aux marchés intermédiaires ont été plutét faibles en aot, les produe-
teurs ayant & peu prés écoulé au complet ce qui leur restait de Ia vieille récolte au cours du mois
préeédent.  Les arrivages A la téte des lacs et aux ports du Pacifique ont dépassé un peu 4,000,000
de boisseaux, comparativement & 16,800.000 en juillet. Les stocks de grain aux différents ¢ié-
vateurs canadiens, & la fin du mois, étaient de 30,887,000 boisseaux, comparativement A 23,185,000
boisseaux 4 la date correspondante de Yan dernier.  Les stocks A la téte des lacs, & Winnipeg,
Vaneouver et dans les élévateurs régionaux donnent une diminution de plus de 5,000,000 de
hoisseaux, comparativement A 'an dernier.  Ceei indique que 'effort pour vider les élévnteurs
dans la zone du blé et son voisinage, en anticipation de la nouvelle récolte, a assez bien réussi,
I grain nouveau avait commencé & arriver avant la fin du mois et le mouvement va maintenant
continuer en s’accélérant jusqu'a ce qu'il atieigne son sommet en octobre ou novembre. Les
pronostics ou estimations des réeoltes de blé dans 28 pays de U'iémisphére septentrional jusqu’a
date donnent un total de 3,135,000,000 boisseaux, comparativement a 2,970,000,000 boisseaux
dans les mémes pays I'an dernier.  Ces m&mes pays ont donné Pan dernier 73 p.c. de la produe-
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tion mondiale estimative, exclusion {aite de la Russie et de la Chine. Pour contrebalancer cette
augmentation d'approvisionnement de blé, 1l ¥ a la prespective d'une diminution des récoltes
de seigle en Europe, excepté en Russie, et d’'une demande plus grande par une population plus
considérable ainsi qu’une tendance & augmenter la consommation per capita de hlé dans certains
pays. La demaude mondiale pour le blé a sugmenté au tnux de 5 p.e. par année depuis 1923,
Bien «ue la situation des prix ressemble & celle de 1923, quand la récolte mondiale & dépassé
tous les précédents, il ne faut pas oublier que le pouvoir d'schat des consommateurs curopéens
a avancé et que la demande générale pour le blé a augmenté tous les ans pendant ces cing anndes.
Les prix a la ferme ont une tendance & atteindre 'eur plus bas niveau 4 I'automne quand les
ventes foreées dépriment. le marché et les encaisses du cultivateur. La moyenne de prix au cours
de la semaine terminée le 8 septembre est de $1.15 par boisseau pour le blé N° 1 du Nord, base
de Fort William et Port Arthur, comparativement & $1.247 la semaine terminée le 4 aoiit.

Manufactures

Les informations disponibles donnant quelques renseignements sur la production manu-
facturitre indiquent que celle-ci a 6té plus grande en aotit qu'en juillet. La reprise du travail
dans une grande usine a contribué A augmentation de production dans le papier & journal,
La production d’acicr en billes et moulages a anssi augmenté de volume s'est maintenue i un
niveau ¢levé pour la saison. La production d’automobiles a été plus grande que jamais. 1l.cs
importations de coton brut ont été moins considérables en juillet, tandis que, d'autre part, iljy
eut augmentation dans les importations de laine brute.

FINANCE

Affalres bancaires

Les opérations des bunyues chartrées en juillet indiquent un effort pour renforcir leur sitna-
tion liguide. C’est une conséquence du serrement de argent sur le marché de New York et
de la nécessité de préparer les finances des récoltes. Les préts courants au Canada ont déeliné
de $17,000,000, mais lu plus grande partie de cette diminution est due & des tendances saison-
niéres. Lu baisse des préts & demande au Canada a été modérée, celle des préts & demande
ailleurs, principalement & New-York, a diminué fortement. Les préts couranis au pays et &
Vétranger et les préts & demande au Canada ont ausst diminué, tandis que les préts & demande
ailleurs et de nature A &tre rapidement convertis en espéces liquides donnent une avance consi-
dérable.

La diminntion dans les dépdts & demande a été substantielle mais en plus grande partie
attribuable aux tendances satsonniéres. L’augmentation dans les dépdts A terme a été modérée
mais tout de méme & rebours de la tendanee du mois préeédent, alors qu’'il y avait un fléchisse-
ment marqué, Les banques ont liquidé des tranches considérables de leurs valeurs en porte-
feuille an cours de juillet, procédé qui se continue depuis février, Ces valeurs étaient, le 13
juillet, de $508,400,000, comparativement & $555,000,000 en févricr, soit un déclin de 15 p.c.
aprés rajustement saisonnier.

Spéculation miniére

Le marché des titres miniers a subi une baisse dans la premiére semaine d’aolit, qui a 6té &
peu preés contrebalancée par un relévement A la fin du mois.  L’indice de 17 titres miniers, consis-
tant principalement de compagnics exploitantes était de 125-3 dans la semanie terminée le 6
septembre, comparativement & 126-8 In semaine du 2 aolt, aprés avoir fléchi jusqu's 1206
dans la semaine du 16 aolf. L'avance de l'indice de 11 titres de mines d’or et 4 d’argent et des
titres divers s'est continuée la semaine du 6 septembre, mais 'indice de 2 titres de cuivre, Noranda
et Amulet, donne un recul de 9 points.
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LA SITUATION EN D’AUTRES PAYS

Etats-Unis

Lactivit¢ géndrale s’est bien maintenue en aofit d’aprés les statistiques les plus récentes..
La construction a ¢ét¢ un peu moins active, comme résultat apparent du serrement de I'argent.
Cette industrie doit naturellement €tre une des premiéres A subir les effets des restrictions du
crédit. I'industrie de 'acier est un des points brillants de la situation actuelle, ses opérations
ayant pris de Uexpansion en aoiit, en dépit d'une avance des prix.  Les prespectives de l'industrie
cuprifére sont toujowrs excellentes, les prix se maintenant bien. Plusicurs industries, comme
celles des cotons et textiles, mines de charbon et matériel de chemins de fer, sont comparativement
inactives, mais elles sont des exeeptions. Les régions agricoles ont. des perspectives d’excellentes
réeoltes, ln produetion de blé étant placée & 901,000,000 de hoisscaux comparativement &
873,000,000 de boisseaux I'an dernier. La récolte de mais est estimée 4 2,931,000,000 de bois-
scaux, en augmentation de 6 p.c. sur 1927,  Généralement parlant, suivant les indications en
date du ler septembre, les récoltes dans tout le pays donneront environ 33 p.c. au-dessus de la
moyenne des derniers dix ans.

Prix de gros

Les indices hehbdomadaires montrent que la moyenne des prix de gros est un pen plus ¢levée
qu'en noit. Les prix du grain sont déprimés mais les avances dans les autres départements
sont suffisamment importantes pour contrebalancer ce recul. Le pétrole brut et la gazoline
ont monté en aoft, ce qui va évidemment provoquer une plus grande production de pétrole hrut
dans la derniére partie du mois.  Le caoutchoue est resté relativement ferme jusqu'a la derniére
semaine du mois, alors qu'il a légérement fléchi.

Spéculation

La hausse des valeurs mobilieres a ¢té le prineipal événement économique de la dernitre
partie d'aoat. Les moyennes montrent que I'avance a 6té presque continue pendant plusieurs
semaines, sans l'interruption d'une seule réaction, cette avance spectaculaire étant une des plus
vives de I'histoire.  Comme le niveau atteint en mai a é4¢ grandement dépassé, le maximum de
Ia fin du mois est sans précédent.  La situation du erédit était encore adverse et le fort mouve-
men( de hausse n’en est que plus remarquable en face de la cherté de 'argent.  Les fonds attirés
par le loyer ¢levé de 'argent étaient en grande ofire. Les taux pour différentes classes de préts
ont été généralement plus hauts, le seul recul se trouvant dans les aceeptations de banque A 90
jours, qui ont coté de 41 & 4§ p.c.de la semaine terminée le prenier septembre. Les renouvelle-
ments de préts & demande ont 6té faits & 7-40 p.c. dans la semaine du premier septembre, com-
paradvenient & 660 e le prender aolt,

GRANDE BREFAGNE

La situation industriclle de I Angleterre est toujours déprimée, spéeialement dans les grandes
industries du Nord et des Midlands. Le loyer élevé de I'argent est un des facteurs dans la
situation, les effets de commerce & Londres & la fin d'aott étant & 41 jusqu'd 5% p.c. Cela se
trouve jusqu’d un certain point en sympathie avee les tendances actuelles de New-York et aucun
soulagement immédint v’est espéré.  Les importations d‘noiit donnent un total de £97,700,000,
les exportations de produits domestiques £62,210,000, et lcs réexportations £8,750,000; la balance
défavorable du commeree était done de £26,740,000 comparativement & £21,900,000 en aoit
1927,

Le nombre de sans-travail a atteint 1,320,000 le 27 aoit, le chiffre le plus ¢levé de cette
année, comparativement & 1,044,000 & la méme date 1'an dernier.

BurREAU FEDBRAL DE LA STATISTIQUE,
Orraws, le 20 septembre 1928.
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