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NATIONAL ACCOUNTS INCOME AND EXPENDITURE

SECOND QUARTER 1960

Introductory Review

The Gross National Product, seasonally ad-
justed, declined by about one and one-half per cent
in the second quarter of 1960, following the slowing
down in the rate of advance which was evident in
the first quarter of the year, With final product
prices substantially unchanged, the decline re-
presented for the most part a drop in the physical
volume of output from the level of the preceding
quarter, The decline marks the first interruption in
the upward course of the economy since the final
quarter of 1957 when the value (and volume) of
output also showed a small drop.!

The reversal in the trend of output in the
second quarter was associated with a sizable
fall-off in total final purchases of goods and serv-
ices (see Table overleaf) which had shown signs
of easing in the first quarter., Much of this decline
was centred in external demand for exports of goods
and services, which fell by 8 per cent, seasonally
adjusted; exports to both the United States and other
countries were affected. Final domestic demand was
also somewhat lower; further declines occurred in
business outlays for plant and equipment, while
outlays for new housing fell sharply. These down-

1 In 1957, price increases obscured the fact that the
volume of output began moving downward in the second
quarter, recovering briefly in the third, then falling further
in the fourth quarter.

ward tendencies were partly, though not completely,
offset by a substantial recovery in consumer spend-
ing following the weak first quarter, Finally, the
rate of business inventory accumulation eased
markedly during the quarter, representing a down-
ward shift in terms of new demands on production
of close to $300 million.

While these changes in the major categories of
total demand have tended to accumulate in a down-
ward direction in the second gquarter, it should be
noted that some moderating influences have recently
emerged, Merchandise exports recovered strongly in
July and were back up to the average levels of the
first quarter. (The economies of western Europe
have continued buoyant and business conditions in
the United States are currently at a very high level).
Non-residential building permits were higher in the
second quarter, following declines in the first
quarter of the year. Thus, the recent tendencies
which have appeared in the export figures and in
non-tesidential construction may be somewhat
modified when later information becomes available,

The developments in the second quarter have
inter-acted to yield a level of production which was
about 1 per cent above the same period one year ago
in value terms, but about 1 per cent below the same
period one year ago in terms of the physical volume
of production. Prices over the twelve months have
risen by somewhat under 2 per cent.

1Q 1960 2¢ 1960 First 6 mos. 1960
1Q 1959 2Q 1959 First 6 mos. 1959
per cent
Value of Gross National PIOGUCE ......ccc.ooeeiiiieieiiiiicinecrercrevsnneensacanne 6.0 0.7 3.2
Price of Gross National Product® ..........ccccoeviememinmsisnnsinssinennes 2.0 b ] 1.8
Volume of Gross National Product .............ccceeoeenmimemcimenniimneenns 4.1 -1.0 i.4

! The price comparisons shown above are based on a set ; 1d not
hich can be derived by dividing the value series by the volume series. The implicit de-
over time, and do not permit accurate m
ndexes has therefore been used for purposes of depicting price

the implicit price deflators w

flators are weighted by changes in the expenditure pattern

change. A specially constructed set of fixed weight price
changes in the above table.

Accompanying these chamges in the major de-
mand categories in the second quarter have been
associated changes in the composition and direction
of the income flows. National income, which had
advanced only fractionally in the first quarter,
declined by 1% per cent in the second quarter, on a
seasonally adjusted basis. The decline reflected a
sharp and widespread drop in corporation profits,
and lower returns from other forms of investment
income and unincorporated business operations. The
flow of income to the business sector was thus
substantially reduced in the second quarter.

Turning to the personal account, labour income,
which had risen uninterruptedly from quarter to
quarter since early in 1958, showed virtually no
change in the second quarter of 1960; declines in

1

of fixed weight price indexes (1955=100), and not upon

easurements of price

major goods-producing industries were offset,
broadly, by advances in the services sector. Ac-
companying this stability in labour income, declines
occurred in most other forms of personal income in
the quarter with the major exception of transfer
payments, which rose slightly. On balance, total
personal income showed a fractional decline in the
quarter, amounting to about one-half of one per cent,
This decline in personal income was accompanied
by an increase in direct personal tax collections,
so that personal disposable income was down to a
somewhat greater extent, by about 1'% per cent., With
consumer buying higher, the rate of personal saving
fell sharply, to 3.9 per cent of personal disposable
income. The second quarter decline brought the level
of disposable income to a point approximately equal
to that of the second quarter one year earlier, Thus,



Guarter to Guarter Changes in Final Purchases

{Seasonally adjusted at annual rates)

1Q’56 2Q'56 | 3Q'56 [4Q’56 | 1Q'57 | 2Q’57 | 3Q’57 | 4Q’57 | 1Q’58 | 2Q’'58 | 3Q’58 | 4Q'58 | 1Q’'59 | 2Q’59 | 3Q'59 | 4Q'59 | 1Q°60
to to to to to to to to to to to to to to to to to
2Q'56 3Q'56 | 4Q°56 | 1Q’57 | 2Q'57 | 3Q’57 | 4Q'57 | 1Q’58 | 2Q'58 | 3Q’58 | 4Q’58 | 1Q'59 | 2Q’59 | 3Q'59 | 4Q’59 | 1Q'60 | 2G’60
millions of dollars
Personal expenditure ........ 444 364 280 268 276 284 44 432 164 256 576 300 88 280 476| -104 376
Government expenditure ..., 44 404 % | - 64 124 120 [ - 28 184 84 168 88 4 276| -168( - 88 228 - 20
Residential construction .. 8 - 60 -~ 88 -~ 80 12 48 96 136 96 52 84| -120| - 8 - 28 28 - 40 ~312
Non-residential construc-

HOn .. 8 et e N 308 172 144 192 76 16 (| - 56| =216 | - 8| - 60| -100(| -132 - 8 64| - 60 - 60
Machinery and equipment ., 220 160 120 208 | -168 | -180 | -212| - 64 -112| - 16 100 [ - 40 228 144 - 68| - 84 -136
EXPOrtS .ovviriiiniiceiinennnen. 284 - 60 40 56 | -2b2 264 | ~164 8| - 4| -168 284 | - 96 276 8 328 248 | -544

Total final purchases .... 1,308 980 572 580 68 552 | -320 480 220 232 11,032 | - 84 860 244 740 188 -69¢
(Final domestic demand) .. | (1,024)) (1,040)] (532)| (524)] (320)] (288) (-156) (472)] (224)] (400) (748) (12) (584) (236) (412) (-60) (-152)

Quarter to Quarter Changes in Other Selected Items
‘‘Shift”* in non-farm busi-

ness inventories ... -436 -220 484 | -268 | -276| - 52| -560| =-584 476 180 T2 512 | -180 1281 -104 300 -316
IMpOLLSk L. T Bt 208 56 188 104 ( ~-128 | -100| =-392| <184} - 12 92 360 124 176 292 | - 64 96 -196
G.N.P. (ex. farm). .............. 532 812 760 452 80 284 | -484 44 532 416 744 508 520 168 764 212| -462




GROSS NATIONAL PRODUCT DECLINED IN
THE SECOND QUARTER, FOLLOWING THE
SLOW-DOWN IN THE RATE OF ADVANCE
WHICH WAS EVIDENT IN THE FIRST
QUARTER OF THE YEAR
BILLIONS OF DOLLARS

8USINESS OUTLAYS FOR PLANT AND
EQUIPMENT WERE LOWER IN THE QUARTER,
AND OUTLAYS FOR NEW HOUSING FELL
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disposable income has shown little change over the
past twelve months. This retardation in the rate of
growth of both personal and disposable income over
the past year appears to be a factor of some signif-
icance in the development of recent trends in
consumer spending, The latter has risen only
moderately in 1960, although it moved forward in the
second quarter despite the fall-off in disposable
income,

Despitereduced business and personal incomes,
the flow of revenues to the government sector con-
tinued upward in the second quarter. Direct personal
tax collections were higher by 10 per cent, partly
reflecting the payment in April of tax arrears on
income for the year 1959. At the same time, indirect
taxes, seasonally adjusted, were also slightly higher
in the second quarter, reflecting for the most part
gains in Federal excise taxes. Direct taxes on
corporations (on an accrual basis) fell off during the

quarter, reflecting the sharp drop in corporation
profits. Over all, however, the revenues of the
government sector are estimated to have risen by
about 2 per cent during the quarter, and were running
at an annual rate approximately $1 billion (or 9 per
cent) above the level of the second quarter of 1959.
About half of this increase was in the Federal sec-
tor, At the same time, Federal expenditures have
shown little change over the past year, so that the
deficit has narrowed by the full extent of the in-
crease in revenues. In the provincial-municipal
government sectors, expenditures have tended to
rise along with revenues and the deficit has shown
only a moderate improvement.

The table below shows the percentage changes
in some of the main income categories from the first
half of 1959 to the first half of 1960, compared with
those which occurred in the same period one year
earlier.

Changes in Major Components of Income
(Seasonally adjusted at annual rates)

Selected personal and business
income components

Per cent change

First half 1959 to
first balf 1960

First half 1958 to
first half 1959

4. Wages and salarieS ... ...,
5. Corporate profits before taxes ..........cocooveoveeerrecrrieeeeseens

6. Net income of non-farm unincorporated business ............

......................... 7.5 2.4
......................... 6.7 3.1
.......................... 6.2 1.8
.......................... Tl 4.3
.......................... 34 -2.3

4,0 —4.2

Production and Employment

The movement of production by industry in the
second quarter reflected the changes in the major
categories of demand outlined above., On a season-
ally adjusted basis, the volume of total real output
is estimated to have declined by close to 14 per
cent, The decline was wholly attributable to the
goods-producing industries in which production was
down nearly 3 per cent; output in the service-pro-
ducing industries made a small advance.

The contraction in manufacturing production of
about 3 per cent in the second quarter was wide-
spread by industry but more pronounced in the
durable sector (5 per cent) than in the non-durable
groups (1% per cent). Production expanded frac-
tionally in one of the major durable groups, namely
non-ferrous metal products; in all others, output
contracted, the declines ranging from 4 per cent in
wood products and 5 per cent in transportation
equipment to 7 per cent in iron and steel, electrical
apparatus and supplies and non-metallic mineral
products. Among individual durable goods industries
showing a sharp contraction in output were iron

castings, gypsum products and telecommunications
equipment; the loss in output in each of these in-
dustries exceeded 20 per cent. The fall in output of
15 per cent in concrete products and of 14 per cent
in primary iron and steel was also relatively large.
In agricultural implements, heating and cooking
apparatus, refrigerators and appliances, motor ve-
hicles, motor vehicle parts and wire and wire goods
the decline in production was somewhat in excess of
the average for durable manufactures as a whole,

The changes in output in the non-durable
manufacturing industries were for the most part also
in a downward direction, though the declines were
generally small., A modest gain in output occurred
in products of petroleum and coal and fractional
increases in foods and in the miscellaneous group.
In most other non-durable goods industries pro-
duction fell off a little. Exceptions were textiles
and tobacco, where output fell 5 per cent and the
rubber industry, where there was a sharp contraction,
amounting to 17 per cent,

A 1% per cent drop in mining production, sea-
sonally adjusted, in the second quarter was the

— iv —



outcome of conflicting trends among and within the
component groups. In fuel mining a sharp advance
in output of natural gas (23 per cent) and a signifi-
cant gain in output of crude petroleum (7 per cent)
more than offset the continuing decline in coal
mining, raising production of fuels by 6 per cent.
Reflecting a substantial improvement in production
of asbestos, output in non-metal mining was up 3
per cent. Production in metal mining fell 8 per cent,
reflecting the sharp cut-backs in operations in the
uranium mines and a small decline in output of
copper; production of other major metals and
minerals was higher, the largest gains being in iron
ore and nickel (13 and 6 per cent). Quarrying, the
remaining component of the mining industry, showed
a drop in output of 6 per cent in the second quarter,

The volume of activity in the construction
industry continued to decline in the second quarter,
Output was down ahout 7 per cent, reflecting the
drop in expenditures for housing and the easing in
activity in other construction. Likewise in forestry,
the rate of decline was substantial and higher than
in the previous quarter.

In the other industries and in most of the
service-producing industries, output continued to
advance in the second quarter, with the overall gain
amounting to about 1 per cent.

Despite the drop in production in the second
quarter, the first six months of 1960 compares
favourably with the same period a year ago for
production as a whole as well as for almost all the
major industrial groups. The two exceptions are
construction and agriculture. Conspicuously large
gains occurred in forestry and public utilities, A
small decline in farm output reflects lower produc-
tion of livestock and poultry, largely offset by
expanded output of most other farm products. The
gain of about 1% per cent in overall output on the
six months basis reflects advances of about equal
magnitude in both the service-producing industries
and the goods-producing industries,

The decline in total production in the second
quarter, seasonally adjusted, was accompanied by
an increase in the total number of persons with jobhs
of about 0.5 per cent, and of nearly 1 per cent in the
non-farm sector, It was also accompanied by some-
what shorter hours of work in some industries.
However, the number of persons without jobs and
seeking work averaged 6.5 per cent of the labour
force in the second quarter, compared with 5.9 per
cent in the first quarter. (All of these comparisons
are on a seasonally adjusted basis).

Comparing the first six months of this year with
the same period of the previous year, the number
of persons with jobs was higher by ahout 2 per cent
in total and by more than 3 per cent in the non-farm
sector.

Personal Expenditure on Consumer Goods and
Services

Personal expenditure resumed its upward course
in the second quarter, following the hesitation
evident in the first. At a seasonally adjusted annual
rate of $23.1 billion, consumer expenditure was
more than 1'% per cent higher than in the preceding
quarter, Since there was little evidence of any
marked overall change in consumer prices, most of
the increase in spending represented a gain in real
consumption. The notable feature of the quarter was
that the expansion in spending was not supported
by enhanced demand for durable goods but rather
reflected recovery in non-durable markets and
further growth in spending for services.

The second quarter’s advance in spending for
non-durables of more than 2 per cent was the out-
come of gains in almost all non-durable lines.
Particularly notable is the more than 3 per cent
increase in purchases of clothing following the
decline in the first quarter, Expenditures on food
also rose a little following the previous quarter’s
decline, but all of the increase was due to price
increases. The rise in spending on tobacco products
and on auto parts and accessories was also well in
excess of the average for non-durables as a whole.

The 2 per cent drop in purchases of durables is
largely attributable to household durables although
purchases of cars were also off slightly. All cate-
gories of household durables were affected, the
sharpest decline being in sales of radios and
electrical appliances which were off 7 per cent in
value terms. Factory shipments of most major
appliances in the second quarter were lower than a
year ago by: 16 per cent for washers; 5 per cent for
dryers; 11 per cent for electric stoves; 12 per cent
for radios; 28 per cent for television sets. The
contraction in spending on durables may be related
in part to the much reduced level of activity in
housing. In a situation of declining sales there was
a fairly general tendency for prices to shade down-
ward so that the volume of purchases was slightly
higher than the value figures indicate,

wxpenditures on services continued their upward
trend in the second quarter. The gain of 2 per cent
reflects in part changes in the adjustment for net
expenditure abroad. Excluding this, the increase is
1% per cent, Most of the major categories showed
gains. As in the past, the rise in spendinrg on
services reflected some element of price increase,

When the first half of 1960 is compared with
the corresponding period of the previous year, the
gain in consumer spending amounts to 4 per cent.
In most of the durable categories, the year-over-year
comparison is unfavourable. Thus the increase in
spending was concentrated in the non-durable and
service categories, particularly the latter. It may he
noted that the over-the-year increase in consumer
spending in volume terms is somewhat below the
average for the post-war years, and that this de-
velopment has been associated with a smaller than
average rise in real disposable income.



Consumer Expenditure

Per cent change

6 mos. 1959 6 mos. 1960

6 mos. 1958 6 mos. 1959
2.7 2.9
4,2 1.8
5.6 753
4,1 4.3
Appliances &NA FAGLIOS ... ...cooieeirieoeiees et et resn e b enss e s 7.1 -3.0
Home furnishings and furniture 3.0 -0.8
Autos (New and used) 14.1 =l
UNETR S o oo s e T o o 7 TS RER e 12004 5.3 0.9
Total AULADIE BOOMS ....ooovieeeeieecieieecet s s ereassebasssareseesensessmsssssssarb e eb s sasasscsassenaes 9.4 -1.6
ROt Al Z OOHSS w7 o I e T e st e e S s SO TR S S RRE o s 5.1 3.1
DL AMSEEVACIES: it .o e fetebot s it el I il oo iitiseetane s s sedevebasaaben s s 7.8 5.6
Total personal expenditure (Goods and ServiCes) ... 6.1 4.0

Business Gross Fixed Capital Formation

Gross fixed capital formation in the second
quarter is estimated to have been running at a
seasonally adjusted annual rate of $6.4 billion,
some 7 per cent lower than in the first quarter, This
decline is largely attributable to a steep decline
in expenditures for housing but there was also some
curtailment in outlays for plant and equipment.

Expenditures for residential construction are
estimated to have fallen about 18 per cent between
the first and second quarters of 1960. This trend
in housing is related in part to the stringency in
mortgage markets in the early months of 1960,
particularly as it affectea lending under the National
Housing Act. Altogether, National Housing Act
Loans were made for only 10,943 dwellings in the
first six months of 1960, compared to 28,968 dwell-
ings in the same period one year earlier, In the
second quarter of 1960, total housing starts, sea-
sonally adjusted, declined by 10 per cent, while
total completions fell by 21 per cent, seasonally
adjusted. After Central Mortgage and Housing Cor-
poration direct loans again became available in
April, starts increased in June and July. However,
there was a decline in starts in August, despite
further easing in the availability of mortgage money.

Business outlays for plant and equipment were
also off between the first and second quarters, by
close to 4 per cent. Non-residential construction

* Monthly data on starts refer to those in munici-
palities of 5,000 persons, or over.

=vik=

expenditure declined by 2 per cent, and outluys for
machinery and equipment by 5 per cent. Evidence
of a drop in purchases of machinery and equipment
is to be found in domestic shipments as well as in
imports of such goods, both of which were down by
5 per cent in the second quarter. A wide variety of
machinery and equipment items were so affected.

In the first six months of 1960, business outlays
for plant and equipment were running fairly close to
the rate for the corresponding period of 1959, but
somewhat below last year’s annual rate. The short-
fall from last year’s annual rate is evident in outlays
for both non-residential construction and machinery
and equipment, but particularly in the latter. The
mid-year review of investment intentions in 1960
indicated an increase of about 6 per cent in business
expenditures for plant and equipment (excluding
housing). Performance thus far in the year does not
confirm these expectations,

Investment in Business Inventories

The rate at which business inventories were
being accumulated abated in the second quarter, At
a seasonally adjusted annual rate of $280 million,
accumulation was less than half as large as in the
preceding quarter. Virtually all the change in the
rate of investment in stocks took place in retail and
wholesale trade. In manufacturing the rate of ac-
cumulation remained about the same although the
emphasis shifted sharply toward the durable goods
industries, Investment in business inventories by
broad industrial groups in the fourth quarter of 1959
and the first two quarters of 1960 is shown in the
accompanying table,



Change in Business Inventories
(Seasonally adjusted at annual rates)

4Q 1959 1Q 1960 2Q 1960
millions of dollars

MBNULRCEUTINR _......\ovies ettt e 208 256 268
Durables ........... 168 84 252
Non-durables 40 172 16
Retail trade ... ..., 40 228 - 4
Motor vehicle dealers ~1512 92 128
OLRET ettt eee e eeeee e renesese s e e s eesesssasssasesssneastosesson 152 136 =132
WholeSale tTAAR ... . .. ..o s ee oo es e ssee e 52 104 16
Other INAUSITIOS ... ..ooiiire oo ce e ee s e ee e - 4 8 =
TOAIS et e 296 596 280

Manufacturers re-stocked at about the same rate
as in the first quarter but the industrial pattern of
stock-building changed. In the second gquarter, unlike
the first, the major part of the accumulation took
place in the durable goods lines. All the durable
goods industries, with the exception of transportation
equipment, added to their inventories, the most
pronounced build-up being in iron and steel, The
non-ferrous metal and non-metallic minerals in-
dustries shifted from liquidation in the first quarter
to accumulation in the second and in the former
industry the shift was decidedly pronounced. Stocks

were drawn down moderately in most of the non-
durable lines.

Manufacturers' shipments, seasonally adjusted,
have been on a declining trend since March, New
orders declined in both the first and second quarters.,
At the same time, the book value of inventories
owned has continued to rise in line with the trend
which began early in 1959 (see Chart). The ratio of
stocks to shipments in manufacturing rose sharply
in the second quarter, to the highest level since
early 1958.

OWNED INVENTORY

MANUFACTURING
(BOOK VALUE OF INVENTORY HOLDINGS,VALUE OF PHYSICAL CHANGE , AND SHIPMENTS)
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In a situation of selective improvement in retail
sales, retail trade dealers shifted from a fairly high
rate of accumulation in the first quarter to slight
liquidation in the second. This overall result was
the outcome of a considerably teduced rate of build-
up in the durable trades and a shift to liquidation in
the non-durable trades. The rate of accumulation in
the stocks of motor vehicle dealers was higher than
in the first quarter. In most other durable trades
stocks were drawn down, the liguidation being most
pronounced in lumber and building materials, hard-
ware, and farm implements. The shift to liquidation
of stocks of non-durables took place largely in the
miscellaneous trades and in apparel stores.

In wholesale trade the rate of accumulation fell
sharply, the durable trades shifting from accumula-
tion toliquidation and the non-durable trades sharply
reducing their rate of accumulation.

Exports and Imports of Goods and Services

Exports of goods and services, which had
advanced sharply in the fourth quarter of 1959 and
made further gains in the first quarter of 1960,
receded in the second quarter. At a seasonally
adjusted annual rate of $6.7 billions, they were
down 7.5 per cent between the two quarters, At the
same time, imports of goods and services declined
moderately and at a seasonally adjusted annual rate
of %$8.1 billions were about 2! per cent lower than
in the first quarter., The consequence of these

movements was a widening of the deficit on current
international transactions from about $1.1 billion to
%1.4 billion, in contrast to the narrowing that had
been a feature of the trade imbalance in the two
preceding quarters.

Movements in the merchandise account are
primarily responsible for the recent widening of the
deficit. Merchandise exports fell about 9.5 per cent,
largely as a result of a steep decline in sales of
agricultural products and non-ferrous metal products.
Commodity imports also fell, but only by about 4
per cent. On the basis of two months’ commodity
detail available, it appears that the bulk of the
decline in imports in the second quarter took place
in iron and its products, associated in part with the
fall-off in machinery and equipment investment,

The very substantial improvement in merchan-
dise exports in the first half of 1960 reflected an
especially strong first quarter, As has been noted,
exports declined between the first and second
quarters, seasonally adjusted, and were also lower
on a year-to-year basis. The year-to-year drop of
3 per cent partly reflects the effect of developments
in the second quarter of 1959, when merchandise
exports showed an unusually sharp rise in June of
that year., As has been pointed out previously, the
July 1960 figures recovered strongly and were 8.7
per cent above a year ago. The accompanying tables
show for leading commodities and leading countries
the pattern of change between the two quarters.

Domestic Exports
Per cent change
Leading commodities
1Q 1960 20 1960 Half year 1960
1Q 1959 2Q 1959 Half year 1959
Newsprint paper 16.9 o 6.5
WIEEAL [........o.coonrenirnnsoereodocsossansnssnosiassssesese SiBnsesmoaassansratonssssmsessassnssasass = (059 ~30. 6 -18.0
Lumber and timber 18,3 - 4,5 4.9
WOOA DULD ..ottt ena s e e ettt nns 9.8 1.3 5.4
Uranium ore ......ccooevvveeenne 7.0 =21.4 = el
Aluminum and products ... 75.6 9.0 37m0
Nilcheles. 1 00 o . W11 86.1 - 40 31.8
Copper aNnd PrOGUCES ....ocueuiiviien st et seseierresssessrsscecseneseemssssasnes 134.5 20.4 62.0
Fish and fishing products ...........c.cccooiiooieieiiiinninneesssoiesneercsenens - 13.8 - 60 -~ 9.1
Farm machinery and implements ..., - 16.2 -29.17 -23.4
Total domestic eXports ..........cccoemeriemiicni s 22.9 - 2.9 8.4
Leading countries
URIEE SLALES ...ttt e s saes s eaeas st i s s asenesimense 18.3 -10.1 2.1
United KINEAOM ..o et ettt et s st s e enreaas 29.3 13.6 20.6
European common Market ... ..o 36.8 19.7 27.7
GUEEE® B s Ml S o v esas s e B ssvesses s casienes 28.7 1.7 13.5
Total domestic eXPOTLS ...........coocciiieerrircninmnrmn s 22.9 - 2.9 8.4




In the half-yearly comparison the overall in-
crease in commodity exports of more than 8 per cent
reflects conspicuously large gains in sales of
aluminum, nickel and copper and substantial losses
in sales of farm implements and machinery, wheat,
fishery products, and uranium ores and concentrates.
Considering trade in terms of leading countries, the
pattern in the first half-year comparison was one of
sharply expanded sales to the United Kingdom and
countries of the European Common Market, and a
somewhat higher level of sales to the United States,

Commodity imports, by contrast, show a fairly
stable pattern between the two years. The slight
increase of just over 2 per cent in the half-year
occurred in the first quarter. With only 5 months’
commodity detail available, automobiles and some
other consumer goods and some industrial materials
and equipment appear to account for the rise.
Increases of 16 per cent in cotton products, 10 per
cent in electrical apparatus, 9 per cent in auto-
mobiles, trucks and parts, and 7 per cent in ma-
chinery (other than agricultural), more than offset
a drop of 9 per cent in imports of crude petroleum
and 5 ver cent in farm implements.

The exchange value of the Canadian dollar
declined in the second quarter, by about 2% per
cent, Thus the price of imports of goods and
services rose in the quarter, This in turn was
reflected in an increase in the price component of
gross available supply.' However, the price index
of Gross National Product, which is adjusted for
the effect of changing import prices, remained
relatively unchanged. The price of exports also
rose slightly in the quarter. With import prices up
more sharply, there was, on balance, a slight de-
terioration in the terms of trade.

! Gross National Product (domestic production),
plus imports.

Changes in Income Components

National income, seasonally adjusted, declined
by 1% per cent in the second quarter of 1960; labour
income remained unchanged, corporation profits
showed a sharp drop, and lower returns were re-
corded for other forms of investment income and
unincorporated business operations. Net income of
non-farm unincorporated business enterprises showed
little change as a decline in the construction
industry was offset by higher returns in retail trade,
but net income of farm operators from farming
operations was reduced in line with lower levels of
livestock production. Rents, interest and miscel-
laneous investment income showed a small decline,
reflecting a fall-off in the trading profits of govern-
ment enterprises and lower returns from interest on
investments.

The stability in labour income in the second
quarter reflected offsetting movements in income in
individual industries. Labour income was con-
siderably lower in forestry, somewhat lower in
mining, construction, agriculture and manufacturing,
somewhat higher in finance, insurance and real
estate, trade and services and about the same in
public utilities and transportation storage and
communications. Some reduction in the length of the
wortk week was a restraining influence on the
advance of income in the mining and manufacturing
industries.

For the first half of the year labour income was
higher by more than 4 per cent, with gains in almost
all major industries. Construction is a significant
exception; income was down slightly. The largest
gain (10 per cent) occurred in forestry, reflecting
the distinct improvement in employment in this
industry. The service industries continued to record
relatively large gains and in trade the rise was also
above average. In mining and manufacturing the
gains were comparatively small. The factors af-
fecting income in these industries are set out in the
accompanying table.

First Half 1960 over First Half 1959

Per cent change

Hours Average
Employment worked hourly {_r‘)actc))cr’:er
per week earnings
ManufactUring .........cc.oveevieiriiiieeeeceeeecoeee e sscnsonas 0.1 -0.8 3.1 3.2
MIDEDE (vt ear e e svae st s neenrasenaen -1.4 0.7 2.5 1

The decline of 11 per cent in seasonally
adjusted corporation profits (excluding dividends
paid abroad) in the second quarter of 1960 was one
of the sharpest on record. Manufacturing profits
declined by 11 per cent, associated with a drop of
3 per cent in manufacturing production during the
quarter. Deglines of over 20 per cent occurred in

iron and steel products, electrical apparatus and
supplies and wood products, with smaller losses in
chemicals, textiles and printing, publishing and
allied industries, Profits in foods and beverages,
rubber, and paper sub-groups remained relatively
unchanged from the previous quarter.

—-ix -
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Other major industries in which sharp declines
were registered during the quarter were transporta-
tion, storage and communication (=25 per cent), and
wholesale trade (=22 per cent). Profits in retail
trade, and finance, insurance and real estate were
somewhat higher during the quarter.

The second quarter fall in total corporation
profits is the first major set-back in this area since
the recovery which began in 1958, following almost
two years of steady decline, Taking the first six
months of 1960 together, corporation profits are now
about 2 per cent below the average for the first half
of the year 1959.




SEPTEMBER, 1960 SEASONALLY ADJUSTED ECONOMIC INDICATORS S-1
PRODUCTION*

The index of industrial production declined by 2 per cent in July, reflecting a drop in all three major
component industries. The July fall-off brought the index to a level about 5 per cent below the peak at
the heginning of the vear.

1949=100 _____ 1949=100
190 - {190 190} —190
L | b 4
TOTAL
1701~ INDUSTRIAL pnooucnw\ - 170 - I
150/’.‘\,4\/ E: 150 }— MANUFACTURING /_\N"'\_\ -
130} M — 260 130 —
L . = =
240 MINING . 170 —170
- = — DURABLES .
2201 I 150 \ —
—{300 = “ .-./'\j --
200} N — 130 Ll
o . L |
180 — 1ol =
250 — 160 160
4 L NON-DURABLisp’,dNM N
230 - 140 wf\-—\/-/\ =
J ] I~ =
210 ELECTRICITY AND GAS - 120}— ml
- o -
19 o LT LTINS AL TR 1o o LI SOOI L LU TELIL
J D [+] D 1] [} J ) [ 0 >} o
1956 1957 1958 1959 1980 1956 1957 1958 1959 1960
Gross National Product
at Market Prices Manufacturing Production
Total =
Industrial Mining Non- Electricity
Totald Non-farm¢ & Production Production Total Durables durables and Gas
Million dollars 1949=100
1958 32,6061 31,413t 153.0t 226.8t 139.1t 138.6% 139.5t 239.1t
1959 34,593 33,485 165.4 251.6 148.9 149.0 148.8 268.7
1958 A | 32,824 31,568 | 150.9 219.4 137.7 134.6 140.4 234.2
E] { \ 151.6 228.0 137.3 134.5 139.6 238.6
0 ) 152.4 217.8 139.4 135.0 143.2 238.5
N i 33,380 32,312 155.5 220.9 142.3 137.8 146.2 245.1
D 157.0 227.4 142.6 143.5 141.8 257.6
1959 J ) 159.6 237.1 144.6 145.4 144.0 256.3
F 33,956 32,820 162.0 245.3 146.4 147.5 145.4 258.0
M J 161.8 246.0 146.0 147.5 144.7 258.1
A ( 166.2 250.5 150.2 150.7 149.8 264.6
M 34,528 33,340 ¢ 165.4 247.6 149.9 149.0 150.6 262.0
) ( 166.1 249.9 150.0 152.6 147.8 268.2
J ( 164.8 250.8 148.8 149.1 148.5 260.9
A 34,616 33,508 Jl 164.2 245.8 148.1 145.4 150. 4 270.6
S 168.3 264.1 150.1 150.4 149.9 280.7
0 171.9 261.3 154.8 157.6 152.5 278.1
N 35,272 34,272 166.7 260.7 148 4 145.0 151.4 285.3
D : 169.5 260.9 151.7 153.0 150.6 284.9
1960 J ] ( 173.5 257.5 156.7 157.7 155.8 287.5
I 35,624 - 34,488 < 170.1 257.6 152.6 152.8 152.3+ 288.9
M J { 171.9 264.0 153.3 153.4 153.3 299.6
A J 166.6 253.0° 149.1 147.7 150.3 290.4
M 35,048 34,024 { 167.9+ 261.6+ 149.1 146.0 151.8 203.9
J { 167.5¢ 254 .8° 149.2+ 144 9° 1528+ 300.1
J 164.1 252.4 145.6 139.1 151.2 206.6

*A more detailed brenkdown of Industrial Production, Seasonally Adjusted, can be found in Table 6.
#Groas National Product at market prices excluding accrued net income of

WA verages or totals of unadjusted data,

farm operators from farm production.

(" Seagonally adjusted at annual rates.
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SEASONALLY ADJUSTED ECONOMIC INDICATORS

SEPTEMBER, 1960

EMPLOYMENT, EARNINGS AND HOURS WORKED*

The composite index of industrial employment edged downward in July, having moved irregularly
within a narrow range for the past six months.

Average hours worked per week were higher in July, though the trend has been downward since the

latter part of 1959

&

: average hourly earnings were unchanged.

ey EMPLOYMENT AVERAGE HOURS WORKED
128 ———— 416 —
INDUSTRIAL COMPOSITE e I T
1 a2 _|
- % u
| 408 — il
— 406 — —
124 ‘ — 404 — A =1
120 | — 402 — ‘ —
| ‘
116 F ‘ - 40.0 — ‘ e
MANUFACTURING
112 ‘\ | - 39.8 — l -J
| e 5 MONTH MOVING AVERAGE ‘
108 ‘ | — 396 — | ! —-L
104 STRITSI TR SVINAR, ’EIIHHI!‘HI‘H'Hi’li'll’]llflllli oTllll||llllll[IHHHHHHHUHM|||||l|l!|1jlllll[llllﬂ-
y 0 D D [ J D D 0 [ [
1956 1957 1958 1959 1960 1956 1957 1968 1959 1960
Average Hours Worked
Manufacturing® Manufacturing per Week in Manufacturing®
Industrinl Construetion: Average
Composite Building Weekly Average Non-
Employment Non- and General Mining Wages Hourly Durable durable
@ Total Durables durables Engineering® @ and Salaries  Earnings Total Goods Goods
1949=100 Dollars
1958¢H 117.9 109.8 114.8 105.6 127.6 123.5 72.67 1.66 40.2 40.3 40.1
1959 119.7 111.1 115.5 107.3 129.0 123.4 75.84 1.72 40.7 41.0 40.4
1958 F 117.8 110.1 115.4 104.3 128.9 128.5 71.58 1.65 39.9 40.1 39.7
M 118.0 109.6 114.7 104.5 130.0 128.1 72.15 1.65 40.4 40.5 40.2
A 118.5 110.2 115.3 105.1 130.9 125.4 72.27 1.85 40.3 40.5 40.0
M 118.7 110.3 115.7 105.1 131.4 126.7 72.69 1.86 40.4 40.7 40.1
J 118.8 110.4 115.6 105.1 130.7 124.06 72.70 1.66 40.3 40.4 40.2
dj 118.4 110.9 1152 106.7 129.5 123.3 72.84 1.67 40.3 40.4 40.2
A 118.0 109.2 113.2 105.5 129.1 123.4 73.06 1.66 40.4 40.6 40.2
S 1976 110.0 113.9 106.1 124.6 123.6 72.95 1.66 40.4 40.3 40.4
8] 116.9 109.2 112.6 105.8 124.5 117.0 73.21 1.67 40.4 40.5 40.3
N 116.9 109.7 113.4 106.0 124.0 115.7 73.74 1.68 40.5 40.6 40.4
D 117.6 110.1 113.7 106.5 123.0 117.2 73.63 1.69 40.4 40.5 40.2
1959 J 118.4 110.7 114.8 106.6 124.2 124.6 74.64 1.69 40.7 40.9 40.4
F 118.2 110.0 113.8 106.1 125.7 120.4 74.94 1.70 40.7 40.9 40.5
M 119.1 110.2 114.6 106.5 125.8 120.8 74.62 11500 40.3 40.6 40.0
A 119.5 110.7 115.2 106.9 130.3 126.3 74.94 A7 40.6 40.8 40,3
M 119.3 111.4 116.3 107.3 129 .4 124.2 75.30 1:42 40.7 40.49 40.5
J 120.2 112.2 117.4 107.7 130.2 123.9 75.58 1532 40.8 41.1 40.5
J 118.9 110.3 113.2 107.8 129.8 123.6 75.79 1272 40.8 41.2 40.4
A 119.5 110.9 114.1 108.1 131.7 122.2 76.03 1.73 40.8 41.1 40.5
S 121.0 112.4 118.8 106.9 132.2 123.8 76.74 1.74 40.9 41.3 40.5
O 120.5 112.0 117.5 107.3 130.8 123.7 76.92 1.75 40.9 41.2 40.6
N 119.4 110.3 113.5 107.6 128.0 123.8 76.71 1.75 40.7 41.0 40.4
D 120.0 111.3 116.1 107.2 128.4 124.3 .77 1.76 40.7 41.1 40.5
1960 J 119.8 11,2 116.5 106.7 123.0 124.6 77.28 1.76 40.6 41.0 40.1
¥ 120.0 111.4 116.9 106.7 122.5 123.6 77.14 1.76 40.3 40.6 40.0
M 119.6 111.0 116.3 106.5 118.8 124.5 77.50 1477 40.5 40.8 40.2
A 118.3 110.2 114.9 106.2 118.0 118.7 77.55 1.7 40.4 40.7 40.1
M 118.5 110.4 114.6 106.9 121.7 118.8 76.80 1.797 39.9 40.1 39.6
J 119.7+ 110.2¢ 114.0 106.91 125.5° 119.7r 77.84r 1.78 40.1 40.3 39.9
J 118.4 110.0 113.8 106.8 123.8 119.2 78.43 1.78 40.6 40,06 40.5

(A verages of unadjusted data.

®Employment indexes and average hours worked are compiled from data which relate to the last pay period of the month .

*The purpose of the moving average in the following cbarts is to indicate the underlying trend-cyele component as opposed to irregular factors. The moving avernges are npplied
to the seasonally adjusted data and their lengths depend on a calculated measure called the M.C.D. or months for cyclical dominunce.



SEPTEMBER, 19560 SEASONALLY ADJUSTED ECONOMIC INDICATORS S8-3
LABOUR FORCE AND LABOUR INCOME
Both the labour foree and the total number of persons with jobs were higher in August. Persons
without and jobs seeking work were also higher, amounting to 6.9 per cent of the labour force on a sea-
sonally adjusted basis.
Total labour income rematned unchanged in July.
MILLION PERSONS LABOUR FORCE MILLIONS OF DOLLARS LABOUR lNCOME
6.5 —_—— = 1600—mM gy
6.4 B 1,550 — ]
6.3 - 4 1,500 -
| TOTAL |
6.2'» LABOUR FORCE : — 1,450 -
6.1 — l - 1,400 — -7l
6.0 ~ 1,350 —
i
5.9 - 1,300 ‘ -
58 WITH JOBS l — 1,250 ol
57 | — 1,200 L
5.6 h — 1,150 —
.- | | nioof 1 | =
o WLV L U I T g T O b e e e g™
J D D o] b D J D 2] D o] 3]
1956 1967 1958 1959 1960 1956 12957 1958 1959 1960
Civilian Labour Force Labour Income
—— —_— —— Registrations = ———o—r———
Persons with Jobs Paid Without at National
e — Workers Jobs and Percentage 1 mployment
Non- Non- Non- Secking Seeking Service
Total  Agricultural Total Agricultural  Agricultural Work Work® Offices® Totlul Manufacturing
Thousands 1956 =100 1956 =100 Million dollars
1958® 6,127 5,402 5,722 5,010 4,481 225 6.6 187 1,370 395
1959 f,228 5,525 5,878 5,186 4,637 194 5.6 164 1,476 418
1958 I 6,051 5,338 5,679 4,959 4,432 207 6.1 181 1,339 392
¥ 6,057 5,350 5,679 4,958 4,435 210 6.2 180 1,346 394
M 6,083 5,306 5,686 4,984 4,460 221 6.5 180 1,350 394
£ 6,135 5,410 5,739 5,029 4,487 220 6.5 195 1,359 395
M 6,131 5,403 5,732 5,034 4,514 222 6.5 198 1,366 398
J 6,154 5,421 5.719 5,017 4,493 242 7.1 232 1,364 397
] 6,136 5,419 5,730 5,021 4,505 226 6.6 188 1,367 306
A 6,133 5,399 5,726 5,019 4,496 226 6.6 183 1,369 394
B 6,132 5,386 5,734 5,024 4,479 221 6.5 181 1,379 394
0 6,181 5,423 5,754 5,033 4,487 237 6.9 187 1,384 393
N 6,168 5.428 5,753 5,035 4,501 21 6.7 177 1,398 307
D 6,162 5,430 5,732 5,024 4,506 239 7.0 178 1,411 400
1959 6,155 5,469 5,772 5,076 4,546 213 6.2 172 1,447 410
1 6,196 5,484 5,833 5,106 4,580 202 5.9 166 1,443 410
M 6,186 5,491 5,835 5,137 4,586 195 5.7 162 1,453 41
A 6,204 5,490 5,865 5,188 4,622 188 5.5 171 1,462 413
M 6,222 5,489 5,880 5,152 4,593 190 5.5 160 1,468 416
Ji 6,225 5,513 5,800 5,196 4,660 186 5.4 150 1,480 420
J 6,250 5,550 5,914 5,215 4,678 187 5.4 157 1,471 415
A 6,245 5,557 5,890 5,218 4,670 197 5.7 152 1,477 418
5 6,241 5,544 5,922 5,232 4,671 177 5.1 150 1,461 423
0 6,271 5,572 5,941 5,245 4,689 183 5.3 162 1,506 429
N 6,278 5,561 5,931 5,221 4,660 193 5.5 198 1,500 421
D 6,280 5,577 5,012 5,218 4,663 204 5.9 166 1,519 431
1960 J 6,295 5,600 5,933 5,250 4,706 201 5.8 169 1,522 428
¥ 6,329 5,658 5,950 5,274 4,726 211 6.0 170 1,521 428
M 6,338 5,672 5,955 5,295 4,745 213 6.0 174 1,518 427
A 6,340 5,662 5,943 5,292 4,743 221 6.3 196 1,522 428
M 6,406 5,740 5,972 5,342 4,798 241 6.8 179 1,516¢ 425
] 6,394 5,731 5,990 5,342 4,787 224 6.3 187 1,531¢ 426
) 6,414 5,726 5,986 5,301 4,758 238 6.7 193 1,532 426
A 6,446 5,763 5,999 5,333 4,771 248 6.9 193

MAverages of unadjusted data.

in this series.

®Percentage seasonally adjusted.
WSeries re-worked and therefore not comparable with previous series,

®Revisions in the ruw data for November, 1957 through June, 1958 are not incorporated



S-4 SEASONALLY ADJUSTED ECONOMIC INDICATORS SEPTEMBER, 1960

RETAIL TRADE*

Retail trade declined by about 1.5 per cent in July, reflecting a decrease in sales of motor vehicle
dealersand in most other components of retail trade.

MILLIONS . MILLIONS
OF OF
DOLLARS s DOLLARS o
VEMICLE DEALERS

1350 RETAIL TRADE

1300 = 220
1250 = 210

— 200

V = 3
= =
i 130 }— — 130

) 120 DEPARTMENT STORES =
Ul =
1000 — i ] a 1o M Al
— 5 MONTH MOVING AVERAGE ﬂr
950 E ~L 100 —5] MONTH MIOVING AVE'RAGE =

1200

1150

TOTAL EX MOTOR
VEHICLE DEALER

F

1100

1050 [—

B _ A =
T o Dbyl ]
| ) [} D D D T D [ 0 D D
1956 1957 1958 1859 1960 1956 1957 1958 1959 1960
Retail Retail Trade Motor New Commercial Groceery and Furniture
Trade (ex motor YVehicle Passenger Vehicle Department Combination plus Radio
Total vehicle dealers) Dealers®™ Car Sales® Sales'® Stores Stores and Appliances
Million dollars
19581 1,287.0% 1,084.0 201.11 931 21.2% 112.1% 260.5t 47.1%
1959 1,345.8 1,125.6 218.3 103 24.8 118.4 271.3 48.5
1958 M 1,284 .4 1,079.0 205.4 88 20.1 113.4 261.6 49.0
A 1,271.9 1,077.5 194 .4 89 2380 110.7 260.2 46.2
M 1,267.2 1,.075.7 191.5 85 20.4 108.6 260.5 45.8
J 1,275.6 1,078.8 196.8 87 19.6 111.4 262.4 45.8
J 1,273.9 1,079.2 194.7 90 21.3 111.1 260.6 46.6
A 1,285.8 1,094.7 191.1 84 18.4 114.6 263.5 47.5
) 1,265.0 1,075.0 190.0 88 20.9 112.6 260.1 47.1
[0) 1,299.2 1,098.1 201.1 101 23.5 111.6 264.2 48.9
N 1,326.9 1,110.3 216.8 103 23.1 114.6 265.9 47.0
D 1,347.3 1,117.1 230.2 118 28.0 116.6 263.4 48.4
1959 .J 1,324.3 1,106.9 217 .4 104 25.7 118.2 266.1 48.2
s 1,343.7 1,072 226.5 105 23.9 117.6 265.5 48.0
M 1,335.5 1,113.9 222.6 103 25.6 115.6 265.6 47.6
A 1,341.1 1.120.1 221.0 103 24.4 114.7 268.1 49.1
M 1,345.7 1,124 .4 221.3 101 21.9 119.1 268.7 48.7
J 1,335.0 1,116.1 218.9 108 26.9 117.9 268.1 48.6
J 1,346.0 1,128.6 217.4 93 24.5 119.9 269.6 48.9
A 1,337.9 1.123.7 214.3 102 25.0 118.8 27250 48.1
bl 1,348.9 1,136.6 212.3 103 24.3 119.7 276.7 48.1
O 1,365.2 1,141.4 223.8 113 21.3 120.5 277.7 48 .8
N 1,356.9 1,141.0 215.9 106 29.6 119.9 279.1 49.1
D 1,337.6 1,138.0 199.6 88 26.7 178/ 279.9 48.7
1960 J 1,356.9 1,146.7 210.2 100 26.2 125 ] 278.4 49.6
iy 1,327.9 1,108.4 219.6 108 27,8 116.1 275.9 45.3
M 1,313.1 1,009.9 213.2 105 25.8 110.9 2032 46.9
A 1,354.4 1,139.9 214.6 100 22.1 123.6 279.6 46.3
M 1,3565.7 1,132.8 2232.9 108 20.8 119.8 282.1 46.2
d 1,358.0 1,139.4 218.6 110 24,6 119.7 284.7 45.7
J 1,336.9 1,127.4 209.5 88 18.7 120.6 282 .4 42.4

*More detailed infarmation on retail trade, Seasonally Adjusted, can be found in Table 46.
(A verages of unadjusted data. @)Source: Sules of New Motor Vehicles and Motor Vehicle Financing. @ ncludes ales of new and used cars, trucks and buses,

repair parts und services, tires and tubes, storage batteries, gasoline, some farm implements and a smal!l amount of wholesale trade.



SEPTEMBER, 1960 SEASONALLY ADJUSTED ECONOMIC INDICATORS S-5

CONSTRUCTION AND BUILDING PERMITS

Housing starts declined sharply in August, interrupting the upward trend of the previous four months.
Completions rose following a three-month decline.

Commercial building permits declined in July for the fifth consecutive month.

THOUSAND UNITS HOUSING BUILDING PERMITS
ANNUAL RATES  MUNICIPALITIES S000 AND OVER THOUSAND COMMERCIAL
160 —— - o —— ———
( STARTS ‘-l
140 —
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1956 1957 1958 1959 1960 1956 1957 1958 1959 1960
New Residential Construction in Canada®*® Value of Building Permits
Municipalities Institutional
Total of 5,000 and over an ) .
Industrial Government Residential Commercial
Starts Completions Starts Completions
Thousands Million dollars
19581 164.6 146.7 121.7 107.8 15.0 35.5 115.0 30.6
1959 141.3 145.7 106.0 108.1 16.1 34.9 104.6 42.4
1958 J l 124.0 100.1 18.0 18.9 136.3 30.2
¥ 172.6 131.0 126.5 9.2 14.9 28.4 103.0 4.0
. ol 125.9 99.6 9.9 343 127.9 3.3
A 128.3 100.8 7.6 35.1 106.4 25.9
M 161.0 143.8 124.6 100.7 16.3 30.0 108.6 24.7
J 111.6 96.5 11.9 37.9 106.4 30.7
J I 106.4 92.1 16.6 38.4 111.2 33.7
A 155.7 154.7 < 116.3 120.0 22.3 33.5 118.3 28.3
S 1 118.2 131.3 12.9 37.3 121.4 31.6
o 1 128.9 116.2 14.2 39.1 17.9 31.8
N 178.2 152.2 < 131.2 113.9 15.8 37.9 121.0 3.5
D 1\ 135.9 109.5 12.4 43.1 123.6 4.8
1959 J ) 146.8 91.4 13.1 4.3 113.6 35.2
1y r 1359 135.3 114.9 88.2 15.4 43.4 110.6 28.7
M ) 106.4 104.4 21.2 30.4 96.6 37.2
A 1 99.0 103.1 27.6 34.6 110.4 30.4
M ¢ 131.4 166.3 96.3 134.5 14.0 27.1 100, 7 38.8
J ) 98,1 120.1 18.8 33.8 108.2 38.4
J 9.0 113.2 11.5 33.2 103.0 4.8
A 1411 148.5 100.1 113.0 7.7 36.0 103.2 65.7
5 100.5 1062 24.2 29.8 116.5 42.5
o ! 111.4 102.9 18.6 56.1 110.2 54.8
N 154.2 1343 124.3 111.0 10.6 4.7 90.2 32.5
D { 116.7 107.4 26.9 20.3 88.0 23k
1960 J ] [ 1.7 97.4 9.2 23.9 55.2 44 .4
¥ 105.9 157.7 ¢ 60.1 122.1 15.4 34.0 74.0 26.8
M I ( 57.5 87.4 17.3 37.9 62.6 49.1
A ] ( 60.2 106.8 13.9 28.0 63.4 4.2
M 7 94.9 125.0 61.6 103.6 14.5 53.0 75.6 37.9
J | | 78.3 86.9 30.1° 35 8 809" 37,6
J 80.3 8.8 7.9 27.2 75.6 27.4
A 66.8 89.6
(A verages or totals of unadjusted data. 3)Seasonally adjusted at annual rates,

*Seasonal adjustment computed by Central Mortgage and Housing Corporation.
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EXPORTS, IMPORTS AND MISCELLANEOUS SERIES
Fxports declined in August from the July level, but were close to the average rate for the first quarter
of the year.

Imports in August were somewhat above the July level, but below the average of both the first and
second quarters.

woexor vae ~ EXPORTS AND IMPORTS BILLIONS OF CORPORATE PROFITS
1949=100 DOLLARS
240 ———— e L2 3.6 — - - —
RIBIONE- - |
o——— 4 MONTH MOVING AVERAGE A L
282 0N — [
210 — = /
IMPORTS | i L
200 — ‘\ ‘
| |
190 | 26— ‘ =
| \ |
| e & MONTH = |
e MOVING AVERAGE l
EXPORTS 28—
170 ; = |
160 — |
2.6 — ‘ ’
150 }— — s
oo b ol L b Lo b L T
J ) D D 0 D T A L A B T TT R L A B TN T
1956 1957 1958 1959 1960 1956 1957 1958 1959 1960
Carloadings of Revenue Freight
- Corporation Consumer
Value of Total Grain Profits Personal Credit
Domestic Value of Revenue and All Industrial belore Disposable I'nrm Out-
Exports Imports Cars Grain other (ex Conunon Taxes Income Cash standing
of Goods of Goods Loaded Products Iron Ore) Stocks ) m Income @)
1949=100 Thousand Cars 1935-39=100 Million Dollars
1958() 161.3 188.0 314.3 41.9 256.7 247.6 2,915t 22,646t 644 1,954t
19594 170.9 204.7 321.2 38.8 257.8 2782 3,350 23,852 697 2,062
1958 J 158.4 186.3 833163 39.8 273.8 24.7 i
F 153.2 185.5 309.3 38.0 254.5 228 .8 > 2,796 22,060 097 1.949
M 170.0 191.9 310.3 38.4 255042 231.0 )
A 153.3 180.1 312.8 43.7 252.5 226.7 \
M 177.5 188 .3 3245 49.3 261.8 233.8 > 2,704 22,652 675 1,953
i 184 .4 188.5 il 51.3 251.8 241.6 }
) 154.6 179.5 a2 42.4 253.6 241.9 \
A 174.8 176.7 301.3 34.1 250.7 252.0 s 2,024 22,784 689 1,939
S 148.8 186.2 300.2 33.0 260.6 264.6 }
O 167.9 193.6 37 42.1 280.8 277.0 3
N 162.1 206.9 307.9 41.6 249.7 276.7 i 3,236 23,088 726 1,075
D 166.1 196.2 3206 4.3 253 .4 273.4 )
1959 J 150.8 201.9 8235 42.5 259.1 275.7 ‘
I 152.3 197.0 310.1 35.4 253.8 282.2 [ 3.296 23,468 703 2,016
M 166.7 199.0 319.0 38.2 259.4 282.5 )
A 159.9 203.6 325.3 38.2 265.4 275.8 1
M 166.6 200.2 313.2 35.% 254.5 271.8 L 3,336 24,016 490 2,020
J 190.1 21012 260 30.1 264.2 .1 |
J 164 .4 203.5 322.8 40.7 256.8 273.6 ]
A 174.4 205.4 320.2 43.5 250.4 271.2 o 3,336 23,876 0689 2,038
b} 171.3 205.4 328.9 43.6 257.2 262.7 J
(8] 178.2 201.0 320.3 38.1 253 .46 261.1 ‘l
N 194 .8 213.4 321.2 37.0 256.8 263 .4 3,432 24,048 (88 2,135
D 181.4 207.1 320.6 33.2 263.2 2754 |
1960 J 188 .8 206.9 300.8 32.5 257.2 205.4 )
I 194.2 222.5 326.2 37,9 266.5 259.5 I 3,416 24,3287 G447 2,203
M 175.9 197.3 336.8 182 2666 2544 |
A 158.0 206.4 206.0 38.4 235.3 260.1 )
! 178.2 205.5 314.9 40,2 247.9 259.0 b 3,12 23,992 680 2,253
# 164.0 201.5 308.8 30.9 246.4 257.3 |
J 189.1 197.3» 282.0 20.7 220.7 238.8
A 185.4 200.7¢ 316.8 37.9 254.6 245.2 i |
Norg: (3Scasonally adjusted at annual rates. ®ind of quarter. @ Tinance Company nnd Retnil Deater Credit estended to Consumers, Bulanees Outstanding.

Mnelyding dividends paid to non-residents. oA verages of totuls of unadjusted data.



SEPTEMBER, 1960

Table 1.—SELECTED ECONOMIC INDICATORS
Mo~NTHLY AVERAGES OR CALENDAR MoNTHS

Quarterly Averages or Quarters

INTRODUCTION

General Indicators

Civilian Labour Force

Percent-
Gross age of )
National . Civilian Corpo- Exports
Product at Without  Labour ration General of Imports
Market Index of Total Jobsand  Force Total Profits  Consumer Wholesale Domestic of
Population  Prices Industrial with Seeking  Seeking  Labour before Price Price Com-  Merchan-
[ )} Production  Jobs Work Work Income Taxes Index Index modities dise
Million Per- o 1935-39
Thousands  dollars  1948=100 Thousands centage Million dollars 1949=100 =100 Million dollars
1958 17,048 32,606t 153.01 5,722 405 6.6 1.370 7291 125.1 227.8 399t 4211
1959 17,442 34,593 165.4 5,878 350 5.6 1,476 838 126.5 230.6 418 459
1958 J 17,048 159.8 5,879 324 5.2 1,407 125.1 227.6 417 436
J 17,085 ! 150.5 6,023 291 4.8 1,405 124.7 227.3 410 417
A 32,824 151.7 6,025 281 4.5 1,412 784 125.2 227.0 406 370
s 17,154 L 157.1 5,888 271 4.4 1,435 125.6 227.4 384 408
O 157.1 5,864 313 5.1 1,418 ] 126.0 227.2 443 481
N 33,380 160.9 5,773 361 5.9 1,413 813 126.3 228.8 394 445
D 17,241 150.7 5,680 440 7.2 1,383 [ 126.2 229.3 438 416
1959 J 17,284 152.2 5,538 538 8.9 1,386 J 126.1 229.9 341 403
F 33,956 161.1 5,547 537 8.8 1,386 675 125.7 230.9 314 282
M 17,340 160.4 5,552 525 8.6 1,399 ) { 125.5 230.6 370 433
A 162.9 5,664 445 7.3 1,427 ) [ 125.4 231.2 393 518
M 34,528 166.3 5,852 334 5.4 1,484 + 927 125.6 231.2 421 506
) 17,442 172.9 6,053 234 8.7 521 ) | 1259 230.6 504 512
J 17,482 162.2 6,206 228 3.5 1,506 } | 125.9 231.1 418 479
A 34,616 163.2 6,186 239 3.7 1,515 > 879 i 126.4 231.0 402 427
S 17,550 172.7 6,078 213 3.4 1,550 J 127.1 230.9 444 449
(¢] 176.4 6,053 237 3.8 1,545 |y 128.0 230.0 456 480
N } 35,272 171.5 5,951 296 4.7 1,511 869 128.3 230.2 483 480
D 17,650 162.5 5,861 370 5.9 1,482 J 127.9 229.7 473 440
1960 J 17,678 l 166.0 5,699 504 8.1 1,459 1 |' 127.5 230.5 411 309
F 35,624 169.4 , 663 555 8.9 1,461 © 705 4 127.2 230.0 421 453
M 17,732 l 170.5 5,668 566 9.1 1,463 J \ 126.9 229.6 429 474
A 1 164 .4 5,742 517 8.3 1,487 127.5 231.3 358 477
M 35,048 ¢ 169,87 5,992 399 6.2 1,534+ 127.4 231.3 474 516
J 17,814 { 174.5r 6,154 300 4.6 1, 586 127.6 231.9 447
J 17,852 161.5 6,281 311 4.7 127.5 232.2 455
Primary Industries Manufacturing
Total Value of
Nat ow
Index of Generation Value of  Orders
Farm Mineral of Central Index Value of Inven- Received Indexof Average Average
Cash Pulpwood Seafish Pro- Electric  of Pro- Ship- tories During  Employ- Hourly Hours
Income Production Landings duction Stations'® duction ments(?) [ Month™?  ment Earnings Worked
Million  Thousand Million 1949 Million 1049 Dollars Hours
dollars cords @ pounds = K.W.H. =100 Million dollars 1049=100 per hour per week
1958 703.33t 1,033 156.0t 226.8t 8,062t 1391t 1,847.67  3.883.1t 1,829.6¢ 109.8 1.66 40.2
1959 696.50 1,213 161.8 251.6 8,654 148.9 1,976.17  4,057.5 1,982 .2r 111.1 1.72 40.7
1958 J 1,489 248.3 234.2 7,466 147.4 1,954.0°  3,907.3 1,882 4+ 112.0 1.67 40.5
J 1,134 322.0 234.4 7,666 136.8 1,882.2r  3,857.8 1,861 .8¢ 111.8 1.66 40.3
A 718.18 1,079 238.7 230.6 7,579 138.8 1.784.2¢  3,851.0 1,800.6¢ 115.5 1.64 40.6
8 1,362 173.9 240.7 7,617 143.3  1,909.3¢ 3,859.8 1,811 .4r 112.4 1.64 40.7
O 1,618 203.9 228.8 8,344 143.7 1,083.67  3,845.1 1,870.6¢ 110.1 1.66 40.8
N 805.12 1,515 184.0 225.0 8,464 147.4 1,857.2+  3,842.5 1,823.2¢ 109.6 1.67 40.9
D 1,101 118.5 219.0 8,842 135.0 1,770.67  3,883.1 1,758.5°¢ 106.8 1.71 37.3
1959 J 871 73.5 231.0 8,776 134.9 1,733.1¢  3,937.9 1,734 67 107.5 1.70 40.6
¥ 638.86 684 68,6 245.2 8,097 143.4  1,780.7¢  3.976.7 1,718.9r 107.5 1.7l 40.9
M 692 62.8 236.8 8,813 144.5 1,934.0¢  3,082.6 1,932.1¢ 108.4 1.72 40.3
A ( 396 67.9 234.2 8,610 148.0 2,027.3r  3,078.1 2,007.67 109.5 1.72 40.7
M 680.77 t 810 115.1 235.7 8,738 152.8 2,47.47  3,969.0 2,087 .4" 1.7 1.73 41,1
J 1,470 232.4 256.0 8,290 158.6 2,144.57  3,043.9 2,198.0r 114.2 1,72 41.0
J 1,461 320.1 261.1 8,085 146.2  2.016.8° 3,914.5  2,019.9r 112.2 1.71 40.8
A 713.17 1,249 270.0 257.1 8,108 147.7  1.902.01 3,066.4  1,080.8 113.5 1.70 41.0
8 1,585 181.0 279.0 8,219 155.2  2.079.2¢ 3,990.7 2,034.9° 115.3 1.72 41.2
[8) 1 1,044 206.4 271.1 9,032 159.3 2,142.2¢«  3,086.2 2,154.2r 113.9 1.74 4¢.3
N i 753.20 1,888 172.9 261.1 9,326 153.0  1,986.2¢ 3,996.7 1,974.8¢ 110.6 1.74 40.9
D 1,505 158.2 251.4 9,749 143.2 1,020.07 4,057.5 1,942.8r 108.4 1.78 38.5
1960 J 1,082 45.4 254.7 9,804 146.3  1.800.3* 4,069.1 1,872.9r¢ 108.6 1.77 40.7
¥ 509.78¢ 871 76.6 259.1 9,441 149.2 1,862,1¢  4,127.7 1,875.57 108.9 1.77 40.4
M 744 40.5 256.1 10,069 151.3 2,040.77 4,197 .4 2,046.8" 109.0 1.78 40.5
A 521 49.2 234.6 9,412 147.9  1,946.67 4,196.4  1,800.6" 108.9 1.79 40.5
M 679.30 824 150.9 251.3¢ 9,368 153.2  2,041.5¢  4,210.1 2,025.1° 110.6 1.9 40.1
J 1,695 223.4 258.47 9,133 158.3r  2,006.17 4,180.0¢ 2,046.37 1280 1.78 40.4
J 354.1 262.5 9,035 143.7 1,943.4 4,139.8 1,927.2

()Annua) cstimates are as of June 1.
plant warehouse at end of period.

to new bench marks.
personal savings deposits,

(©Rough cords of 128 cu. t.

()8easonally adjusted at annual rates.
#iIn urban areas of 5,000 population and over.

@Manufacturing inventory owned by manufacturers, held at plant or

®Aversge of weekly rates.

®)This total includes all generating agencies producing over ten million kilowatt hours per year,

MiRevised according

®Fnd of period. Including



INTRODUCTION SEPTEMBER, 1960
Table 1.-—-SELECTED ECOMONIC INDICATORS—concluded

MoxtiLy AVERAGES oR CALENDAR MoNTRHS
Quarterly Averages or Quarters

Trang-

Construction portation  Trade Tinance, Insurance and Real Estate Service
Invest- Index
ment in of Km- Total
New Starts of ployment  Currency Cheques Three- Index of
Private New Railway Value Finance and Total Cashed  Index of month Employ-
Cons- Dwelling Revenue of Insurance Chartered Chartered in 35 Common Treasury Commer- ment
truction Units I'reight Retail and Real Bank Bank Clearing Stock Bill eial Serviee
@ 18 Loadings Sales Estate  Deposits®  Loans Centres Prices Yield®@  Tailures Industries
Million Thousand Million = 1935-39 b
dollars Number tons dollars  1949=100 Million dollars =100 Number 1949=100
1958 4,574% 10, 141 10,675 1,287.0t 149.3 12,927 5,411 18,441 239 .4 2.29 2,125 135.1
1959 4,335 8,833 11,647 1,345.8 153.2 12,789 6,142 20,739 265.4 4.81 2,199 139.3
1958 J 12,923 12, 864 1,297.0 148.6 12,192 5,157 19,086 237.8 1.75 187 141.3
J 12,057 12,837 1,294.3 149.3 12,477 5,260 19, 164 243.8 151 136 142.7
A 4,596 12,115 11,635 1,284.3 150.5 12,736 5,117 16,916 251.6 1.29 121 144.0
8 11,525 12,135 1,245.2 150.9 12,962 5,102 18,490 255.0 2.02 164 139.1
(0] 12,678 13,008 1,347.6 151.4 13,198 5,140 21,870 262, 1 2.48 195 135.6
N 4,580 12,026 10,218 1,327.6 151.5 12,829 5,325 18,680 262.0 3.00 188 133.3
D 8,412 9,145 1,590.1 151.4 12,927 5,411 21,123 259.1 3.45 186 131.8
1959 J ] 1 4,833 8,913 1,178.1 151.3 12, 746 5,378 19,910 266.0 3.37 184 131.6
F L 4,328 4 4,021 8,492 1,099.2 150.8 12,716 5,440 17,182 269.9 3.70 196 131.7
M J 1 5,496 8,978 1,261.0 151.0 12,777 5.580 19,670 270.2 4.16 174 132.6
A 1 J 8,414 9,646 1,363.3 151.5 12,927 5,876 20, 835 265.8 4,57 184 134.5
M 4,320 | 11,154 11,593 1,452.8 151.8 12,840 5,980 20, 198 267.2 4,98 139 138.7
J I L 11,319 13,366 1,398.2 152.4 12,942 5,975 21,319 269.5 5.15 154 144.8
J l i 11,305 14,137 1,387.5 152.8 13,072 6,218 23,047 279.3 5.23 160 147.2
A 4,300 ! 10, 263 13,478 1,305.0 155.7 13,002 6,307 19, 181 274.6 5,82 158 147.5
S I | 9,755 14,323 1,316.8 155.5 13,075 G, 264 19,854 255.4 5.73 214 144.6
(0] i 10,724 14, 648 1,452.6 155.4 13,164 6,21t 21, 886 252.5 5.14 207 141.5
N 4,392 1 11,707 12,195 1,337 .4 155.3 12,619 6, 260 21,937 252.8 4.87 234 139.7
D 7,003 9,993 1,597 .4 155.0 12,789 6,142 23,851 261.5 5.02 195 137.3
1960 J ] 3722 8,454 1,161.5 154.8 12,556 fi, 039 20,398 259.2 4.81 237 137.1
r . 4,292 2,130 9,307 JE8E7 .9 155.0 12,501 6,040 21,429 249.9 4.69 227 137.6
M J 2,996 9.308 1,267.1 154.7 12,684 6,059 22,071 242.3 3.87 288 138.1
A [ 5,002 9,236 1,421.8 154 .8 12, 809 6,113 22, 585 248.8 3.40 204 140.1
M 3,920 i 6,913 tt,986 1,407 .4 155.2r 12,807 6, 110 22,177 249.2 2.87 215 143 .8r
J 8,702 12,903 1,412.5 155.8 12,928 6,162 25,096 251.0 2.87 191 148.8
J 8,966 12, 608 1,350.4 21,5848 243.6 3918
Table 2.--SIGNIFICANT STATISTICS OF UNITED KINGDOM
MoxTIILY AVERAGES OR CALENDAR MoxTns
Quarterly Averages or Quarters
Labour I'oree Personal Value of
Great Britain® Index of  Expendi- New Official
—— Industrial tire on Cons- 1oldings of
Total in  Regis- P’ro- Con- Index of Index of truetion Gold and
Popu Civil tered duction sumer Weekly  Imdexof  Whole-  Value of  Value of Grent Convertible
lation Employ- Unem- (seasonally Goodsand  Wage Retail sale Deomestic  Total Britain Currencies
188 ment ployed  adjusted)  Services'  Rates Prices Prices™  Exports Imports 3 ()
Janunry 31 January 17
Thousand persons 1954=100 £ Million 1956=100 1956=100 1954=100 £ Million
1958 51,680 23,080 432 106 15,074 114 109.0 111.1 264.71 312.3% 351 1,096
1959 51,985 23,020 403 113 15.715 117 109.6 111.5 277.5 332.5 379 977
1958 J 51,680 23,080 432 105 113 110.2 111.1 221.1 204.5 1,099
J 23,093 428 106 1 I 114 108.5 111.1 283.2 334.0 1 L 50|
A 23,138 464 105 » 3,735 ! 114 108.3 111.1 255.2 303.0 > 359 1 1,103
8 23,007 493 105 i | 115 108.4 111.1 237.2 309.2 J 1,114
(8] 23,137 525 105 3 [ 116 109.4 111.3 263.2 325.4 1 [ 1,134
N 23,130 535 107 L 4,024 ! 116 109.8 111.5 287.7 312.3 . 358 J 1,148
D 22,990 580 108 | L 116 110.2 111.7 265.6 352.1 J | 1,006
1959 J 22,968 618 107 ) 116 110.4 1117 270.8 328.6 1 1,111
Ji 22,973 570 107 - 3,632 117 110.3 111.7 250.5 291.8 b 357 1,127
M 22,980 539 109 J 117 110.3 111.9 270.9 322.5 J 1,121
A 23,036 300 111 1 [ 117 109.5 111.2 295.6 345.8 {1,161
M 23,110 442 Tt © 3,911 117 1091 111.3 299 .2 310.9 379 {14,114
J 51,985 23,197 403 113 | 1 117 109.3 111.3 251.7 331.6 Iy & 188
J 23,229 411 113 ] 117 109.0 111.2 287.8 352.9 1 I 1,150
A 23,336 416 113 3,936 117 109.3 111.4 255.9 305.2 389 1,160
S 23,375 413 115 j 117 108.7 111.5 247.0 330.1 J O T
(0] 23,412 425 17 ] 117 109.2 111.6 306.9 360.2 1 [ 1,080
N 23,432 424 117 ' 4,236 117 110.0 111.7 299.2 356.9 389 I 062
D 23,300 448 118 J 118 110.2 111.8 296.7 371.9 J | 977
1960 1 23,317 455 119 1 I 118 109.9 111.9 316.3 367.0 ] ( 959
I 23,338 432 119 © 3.834r 118 109.9 111.9 295.8 364.4 383 A 972
M 23,343 409 120 J | 119 109.7 111.9 308.1 393.6 J’ | 993
A 23,420 364 121r 120 110.3 12.5 307.3 373.5 1 [ 1,011
M 23,523 322 120 120 110.3 112.8r 317.5 389.7 + 416 4 1,021
J 23,593 298 120 120 110.9 112789 275.0 384.1 j [ V055
J 120 111.1 12.9 274.8 381.4 1,070
2 @' De fucto’ populution. Annual duta are for June, (DAt current market prices.  Annual data are totals of the four quarters. @Qutput of building
and civil engineering work exclurling the output of building operatives employed by privite firms outside the building und eivil engineering industries. WAl
manufactured products. tiExehnnge Kqualisation Account holdings of gold and convertible currencies. Gold is valued at 250 8. per ounee fine, and currencies

nt purity, exeept the Cunadinn dollar whirh is valued at the approprinte rates. ®Annual data are for June.
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Table 3.—SIGNIFICANT STATISTICS OF UNITED STATES

MoNTHLY AVERAGES OR CALENDAR MoNTHS
Quarterly Averages or Quarters

General Indicators

Civilian Corpo-
Labour Force ration
Gross —————  Labour Profits
National Income before Consumer
Total Product (@ Taxes Credit
Population (seasonally Index of (season- (season- Out-
8onti- adjusted  Industrial ally ad- ally ad- standing  Exports
nental at Production justed at  justed at Consumer Wholesale End of including
U.S, annual  (seasonally Em- Unem- annual annual Price Price Period re-exports General
m rates) adjusted)® ployed ployed rates) rates) Index Index @ Imports
Billion . : Billion
Millions dollars 1957 =100 Millions Billion dollars 194749 =100 dollars Million dollars
1958 174.1 444 .27 93t 64.0 4.7 249.1- 37 7 123.5 119.2 45 6t 1,491¢ 1. 0701
1959 177.1 482 1r 105 65.6 3.8 268.3° 47.0¢ 124.6 119.5 52.0 1,464 1,268
1958 M 173.6 } 436 S'{ 89 64.1 4.9 244 47 ] 34 4,[ 123.6 119.5 43.4 1,638 1,061
J 173.8 ’ 92 65.0 5.4 247.6° } i | 123.7 119.2 43.6 1,402 1,031
J) 174.1 ] 93 65.2 5.3 252 8" ] 123.9 119.2 43.5 1,418 1,049
A 174.3 447.0r 95 65.4 4.7 251.0r 38.7° 123.7 119.1 43.7 1,401 950
8 174.6 " 95 64.6 4.1 252.3 J { 123.7 119.1 43.7 1,363 1,073
(8] 174.9 96 65.3 3.8 262.2+ ) 123.7 119.0 43.7 1,607 1,150
N 175.1 461.0r 99 64.7 3.8 256.2r r 44 .8 123.9 119.2 44.0 1, 599 1,086
D 175.4 100 64.0 4.1 257.0° ) 123.7 119.2 45.6 1,524 1,254
1959 J 175.6 J 100 62.7 4.7 258 8¢ 1 123.8 119.5 45.1 1,400 1,154
¥ 176.0 473.1 102 62.7 4.7 280.5r 46.4 123.7 119.5 44.7 1,280 1,118
M 176.2 | 104 63.8 4.4 264.37 I l 123.7 119.6 44.9 1,456 1,295
A 176.4 ] 107 65.0 3.6 267.6* ) 123.9 120.0 45.7 1,479 1,221
M 176.6 ¢ 487.0¢ 109 66.0 3.4 270.5r } 51.7¢ 124 .0 119.9 46.6 1,551 1,264
J 178.9 J 110 67.3 4.0 272,2¢ 124.5 119.7 47.5 1,423 1,360
J 177.1 l 108 67.6 3.7 271.7r ] 124.9 119.5 48.0 1,468 1,248
A 177.4 b 481.4'{ 104 67.2 3.4 268.9 L 45,2r 124.8 119.1 48.8 1,397 1,189
S 178.3 ) 103 66.3 3.2 269.3r J 125.2 119.7 49 .4 1,479 1,392
O 178.5 J 102 66.8 3.3 269.0* I { 125.5 119.1 49.9 1,482 1,202
N 178.8 486 4 103 65.6 3.7 271.3~ 44 8 125.6 118.9 50.4 1,479 1,282
D 179.0 { 108 65.7 3.6 275.57 r { 125.5 118.9 52.0 1,675 1,478
1960 J 179.2 111 64.0 4.1 278 .87 1 J 125.4 119.3 31.4 1,562 1,137
F 179.5 501.3 110 64.5 3.9 279.3+ > 48.8 125.6 118.3 51.0 1,576 1,288
M 179.6 ) 109 64.3 4.2 280.1* ) | 125.7 120.0 51.2 1,751 1,375
A 179.9 109 66.2 3.7 282,57 126.2 120.0 52.2 1,823 1,257
M 180.1 505.0 110 67.2 3.5 284 5¢ 126.3 119.7 52.8 1,792 1,260
J 180.3 109 68.6 4.4 284 .9 126.5 119.5 53.5 1,717 1,313
J 180.5 109 68.7 4.0 285.6 126.6 119.7 53.7
Manufacturing Construction Trade Finance
Loans of
Index Value Total Federal
Value of Em- of New Value of Reserve Common
0 of New ployment Private New Retail Banks Stock
Index of Value of  Valueof Orders® (s ) Cons-  Nonfarm  Salest (season- Prices
Production Sales¥ Inventories (season- (season- Average Average truction Dwelling (season- ally ad- (500
(seasonally (seasonally (seasonally ally ad- ally ad- Hourly  Hours® (unad- Units ally ad- justed) Stocks)
adjusted)® adjusted) adjusted) justed) justed) Earnings Worked justed)  Started justed) (8 m
194749 Hours Million Thousand 194143
1957 =100 Billion dollars =100 Dollars per week dollars units Million dollars =10
1958 92t 26.2 49.5 25.9 94.3 2.13 39.2 2,791t 100.8 16, 696 52,884 46.24
1959 105 29.8 52.9 30.2 99.0 2.22 40.3 3,3217 127.6¢ 17,930 56,865 57.38
1968 M 88 25.2 50.9 25.0 92.3 2.12 38.7 2,709 108 5 16, 563 52,068 43.70
J 91 25.7 50.2 25.8 92.8 2.12 39.2 2,905 113.0 16,579 53,513 44.75
4 93 26.3 49.8 28.5 93.1 2.13 39.2 3,027 112.8 18,721 52,156 45.98
A 05 26.4 49.4 26.1 93.2 2.13 39.8 3,003 124.0 16,860 52,165 47.70
S 85 26.8 49.3 27.0 94.8 2.14 39.9 3,123 121.0 16,563 52,875 48.96
8] 96 27.2 49.3 27.9 93.4 2.14 39.8 3,135 115.0 16,941 52,780 50.95
N 99 27.5 49.3 27.8 96.0 2.17 39.9 3,100 109.4 16,962 53,643 52.50
D 99 28.1 49.2 28.4 96.1 2.19 40.2 2,900 91.2 17,603 55,393 53.49
1959 J 100 28.1 49.5 28.5 96.5 2.19 39.9 2,710 98.3* 17,455 53,806 55.62
F 102 28.5 49.9 29.7 96.8 2.20 40.0 2,575¢ 98.9r 17,575 53,846 54.97
M 104 29.1 50.5 30.2 8.2 2.22 40.2 2,799¢ 12047 17,914 55,483 56.15
A 107 30.3 51.1 31.2 99.5 2.23 40.3 3,070" 154.3¢ 17,953 55,814 57.10
M 110 30.7 51.6 30.5 100.9 2.23 40.5 3,3667 154 3 18,222 56,543 57.96
J 110 31.2 52.1 31.4 101.9 2.24 40.7 3,629° 152.0¢ 18,188 63,351 57.46
J 108 30.9 52.2 30.8 102.0 2.23 40.2 3,792¢ 146.7° 18,296 63,820 59.74
A 104 29.3 52.1 29.0 97.4 2.19 40.5 3,822r 142.0r 18,110 64,624 59.40
8 104 29.8 51.9 30.6 98.3 2.22 40.3 3,7257 136.0r 17,784 65,354 57.05
L0) 102 29.4 51.5 30.4 97.3 2.21 40.3 3,6307 121.2r 18,341 65,244 57.00
N 102 29.0 51.6 29.2 08.4 2.23 39.9 3,487" 104.3 17,842 66,335 57.23
D 109 30.8 52.4 30.7 100.4 2.27 40.6 3,243" 93.5° 17,485 68,069 59,06
1060 J 112 31kl 53.3 29.8 101.4 2.29 40.3 2,869r 84.3¢ 18,090 66,036 58.03
¥ 110 31.6 53.9 30.6 101.4 2.29 38.8 2,737r 88.8r 18,100 66, 532 55.78
M 110 30.8 54.3 30.3 100.8 2,29 39.7 2,877¢ 92.3° 18,234 066,890 55.02
A 109 31.0 54,7 30.4 100.8 2.28 39.3 3,0427 123.3* 18,911 67,492 55.73
M 110 31.0 55.0 30.5 100.97 2.29 39.9 3,310" 128.4 18,4801 67,843 55.22
J 110 30.8 55.1¢ 30.1 100.3" 2.20 40.0 3,535°¢ 127.8 18,576 68, 691 57.26
J 110 30.6 54.9 29.4 99.7 2.29 39.8 3,660 18,313 68,432 55.84
Wlncluding Armed Forces overseas. @) Ineludes wage and salary disbursements and other labour income. Excludes employer contributions for socinl 3
insurance. @ncludes shipments under the Mutual Security Program. (WAnnual data represent unndjusted figures. “iProduction and related workers.

®Aa at Wedneaday, nearest end of month. @)8tandard and Poor's Corporation.



INTRODUCTION SEPTEMBER, 1960
Table 4.—POPULATION STATISTICS
MoxTHLY AVERAGES OR CArLkxnar MoxTtus®
CANADA®
Population Immigration®
Increase From
From Net The
Previous Natural From From From From  Nether-
Population® Date Births® Deaths® Increase Total U.K. U.S8.A. Germany Italy lands Marrlages
Thousands Number
1958 17,048 459 39,058 11,231 27,827 124,851 24,777 10,848 13,888 27,043 7,420 10,939
1959 17,442 394 39,812° 11,6287 28,184 106,928 18,222 11,338 10,423 25,655 5,243 11,0207
1958 M 16,948 61 40,058 11,498 28,560 4,826
A 40,072 11,238 28,834 9,040
M 42,248 11,410 30,838 - 46,501 10, 264 2,514 6,557 8,565 4,357 11,611
J 17,048 100 39,465 10,934 28,531 } 16,269
g 17,085 37 39,048 11,072 27,976 ‘! 15,329
A 38,333 10,530 27,803 v 32,387 5,028 3,343 3,598 6,543 1,768 17,284
8 17,154 69 40,747 10,437 30,310 | 13,822
0 39,629 11,430 28,199 ) 13,518
N 37,608 1,113 26,495 L 24,720 3,673 2,803 2,136 7,101 735 9,948
10) 0 17,241 87 38,128 12,086 26, 042 J 8,562
1950 J | 17,284 43 39,3767 12,5967 26,7807 | [ 5,388°
F ! 35,674° 11,022 24,652¢ 16,955 2,240 2,008 908 5,679 477 { 5,686°
M 17,340 56 41,6267 12,4137 29,213* | \ 5,37¢9r
A 40,601 13,3637 27.238r 8,032
M [ 42,053° 11,859 30,194t . 40,134 7,077 2 826 4,747 8,991 2,793 11,888"
J 17,442 102 40,894° 10,962¢  29,932¢ | 16,001
J 17,482 40 41,882° 11,2957  30,587¢ | ! 16,439°
A 40,526° 10,709 29 817r - 28,266 4,875 3,660 3,001 5,519 1,650 16,671°
S 17,550 68 40,8757 10,697 30,178¢ | | 14,943°
O 39,658°¢ 11,3127 28,3467 ) ( 14,558*
N 37.241° 11,328 25,9137 . 21,573 3,130 2,754 1,767 5,466 323 ¢ 8,758°
D 17,650 100 37,3427 11,9797 25,3637 | | 8,492°
1960 J 17,618 28 37,708 10,855 26,853 | [ 8,016
F 38,265 12,174 26,001 . 16,599 2,607 2,118 1,030 4,060 504 ¢ 7,710
M 17,732 54 39,524 13,069 26,455 J | 7,721
A 38,005 11,793 26,212 \ { 6,567
M 41,482 12,202 29,280 - 41,442 0,513 2,213 5,216 7,490 3,624 9,877
J 17,814 82 40,021 11,668 28,353 f | 12,392
J 17,852 38 39,164 11,472 27,692 14,742
A 43,297 10,367 32,930 16,224
NEWFOUNDLAND PRINCE EDWARD ISLAND NOVA SCOTIA
Population® Births Marriages Deaths  Population® Births Marriages Deaths  Population® Births
Thousands Number Thousands Number Thousands Number
1958 438 1,235 254 260 100 215 52 79 710 1.575
1959 449 1,235° 241 285 102 227 53 84r 716 1,586
1958 M 1,157 103 249 217 10 69 1,612
A 1,228 262 274 212 43 82 1,651
M 1,255 204 233 246 25 95 1,624
J 438 1,217 279 261 100 222 86 74 710 1,507
J 1,184 329 218 196 79 80 1,499
A 1,157 375 224 191 97 63 1,554
s 1,401 295 233 242 78 72 1,636
0 1,311 253 irg 231 58 78 1,685
N 1,326 307 205 203 67 72 1,508
D 1,253 276 330 205 29 105 1,576
1959 J 443 1,230° 180+ 300 101 181* 2] 89r 715 1,598+
I 1,136° 140* 281 7 206 23 (ks 1,418°
M 446 1,228+ 167 268+ 101 228 ¢ 13k 91r 716 1,612
A 1,221+ 202+ 326" 253 36+ 12¢ 1,661¢
M 1,2721 186° 271 r 224+ 41r 79r 1,7047
J 449 1,181°¢ 314r 2567 102 264 1 721 73r 16 1,570¢
J 449 1,206° 265« 232¢ 102 236 88 78" 17 1,615
A 1,303 - 240« 212 90 78" 1,633
8 452 1,310 283 228« 103 227« 77° 86° 718 1,672r
o) 1.3197 2337 2507 262° 80+ 79° 1,6177
N 1,188+ 301°¢ 233 215+ 627 80 1.453°
D 453 1,142+ 270+ 285 103 2121 36° 857 719 1,485°
1960 J 454 2,171 507 390 103 194 20 7 719 1,470
r 1,584 211 201 188 35 83 1,429
M 457 760 264 193 103 204 23 63 2 1,730
A 1,483 377 285 229 21 77 1,518
M 888 196 190 239 46 79 1,807
d 459 1,111 216 282 103 245 62 9w 23 1,710
J 460 1,960 325 339 103 187 79 63 724 1,463
A 1,286 206 217 255 100 82 1,554
4 Note.—Until the end of 1959, annus] data for births, deaths and marringes are based on tabulated figures by month of occurrence on the basis of residenee.

Figures for 1960 are provisional and represent registrations filed in Provineis

13Not applicable to figures on population and imnmigration.

)Estimates nre now published quarterly following Census dute, June [, ns well as for January 1 and July 1 of each year.
migrant admissions by country of last permunent residence. Annunl and quarteely figures are totals for the perind.
Source: Monthiy Report of Vital Statistics, D.B.S, and Department of Citizenship and Immigratlon.

1 Vita] Statistics offices during the menth under review, regardless of the wonth of occurrence.
) Yukon and North-West Territories not included in figures for births, niarrianges and denths.
MExelusive of stillbirths,

“-‘)llll-



SEPTEMBIER, 1660 INTRODUCTION
Table 4.—POPULATION STATISTICS —continued

MONTHLY AVERAGES OR CALENDAR MoNTHS®

NOVA SCOTIA NEW BRUNSWICK QUEBEC
Marriages Deaths Population® Births Marriages Deaths  Population(® Births Marriages Deaths
Number Thousands Number Thousands Number
1958 428 510 577 1,368 348 377 4,884 11,783 3,019 2,981
1959 442+ 531 590 1,374¢ 359 ¢ 306 ¢ 4,999 11,865¢ 3004 - 3 032
1957 D 335 544 1,346 237 388 10,571 1,901 2,940
1958 J 246 587 1,314 171 414 11,748 919 3,246
¥ 304 481 1,159 219 364 10,551 1,409 2,888
M 201 500 1,432 131 374 12,133 647 3,008
A 367 536 1,348 258 360 12, 581 1,923 3,014
M 403 505 1,536 320 374 13,097 3,066 3,079
J 544 470 577 1,396 526 383 4,884 12,136 5,182 3,026
J 531 472 1,274 461 372 11,926 5,799 2,088
A 794 462 1,317 599 332 11,678 5,567 2,844
b 516 461 1,496 437 340 11.898 4,352 2,690
10) 450 500 1,401 452 414 11,612 3,758 2,953
N 446 494 1,331 376 357 11,015 1,558 2,853
D 328 553 1,410 220 444 11,021 2,049 3,095
1959 J 266" 578 584 1,363« 151 392r 4,955 11,794 1,106¢ 3,245+
1 203+ R36e 1.205¢ 188 387+ 10,549+ 1,100+ 2,747F
M 2567 650 587 1,420 175¢ 458« 4,074 12,606" 841 3,283
A 329r 672 18321’ 240 484 12,505 1,703 3,666
M 414+ 524r 1,428 3357 407+ 12,906° 3,144 r 3,049¢
J 547 482r 590 1,433 449- 302r 4,009 12,488¢ 5,106+ 2,832«
d 527¢ 474 591 1,502 546 368 5,011 12,623~ 6,244r 3,121 ¢
A 760 461 1,387 627 3457 11.917r 5,536 2,8657
S 628~ 481 593 1,419 491 362¢ 5,032 11,918~ 4,792+ 2,769
4] 555¢ 56+ 1,442 474+ 352 11,367 4,030 2,913~
N 44 466 ¢ 1,252 365¢ 293¢ 10,989 1,415¢ 2,844 1
D 201r 531+ 595 1,314 269 407 5,062 10,721¢ 2,107 3,056
1960 J 269 531 506 1,500 08 473 5,070 10.724 3, 469 1,745
¥ 225 496 1,180 176 386 12,500 2,770 3,986
M 332 621 597 1,278 238 353 5,088 10.329 2,600 3,450
A 242 458 1,692 221 430 10,448 741 3,151
M 472 531 1.265 295 346 11,386 1,229 3,348
d 420 404 600 1,241 356 389 5,106 11,775 2,924 2,997
I 583 464 601 1,668 576 428 5,113 10, 480 4,350 3,226
A 679 421 1,632 666 130 12,603 5,784 1,649
ONTARIO MANITOBA SASKATCHEWAN
Population® Births Marriages Deaths  Population'® Births Marriages Deaths  Population® Births
Thousands Number Thousands Number Thousands Number
1958 5,803 12,720 3,908 4,056 870 1,808 536 595 888 1,987
1959 5,052 13,004 3,883 4,217 B85 1,000 355 618 902 2,027
1957 D 12,344 2,965 4,482 1,788 a7 598 1,876
1958 J 12,489 1,765 4,443 1,699 214 610 1,816
|3 11,491 254 4,083 1,683 254 520 1,695
M 12,903 200 4,200 1,038 248 614 2,060
A 12,717 3,440 4,016 1,805 442 562 2,067
M 13,536 4,514 3,004 1,949 (T} 40 2,143
J 5,803 12,760 5,424 3,080 870 1.862 847 465 888 1,031
g 12,863 4,552 3,936 1,825 628 633 2,035
A 12,518 5,400 3,775 1,751 855 610 1,967
] 13,265 5,042 3,712 1,801 610 567 2,131
[8) 13,027 5,058 4,118 1.822 731 it 2,071
N 12,344 3,004 3,970 1,747 583 602 1,944
D 12,724 3,104 4,450 1,723 37 633 1,983
1959 J 5,887 13,032+ 2,162+ 4,755 878 1,872 225° 816 896 2,031
¥ 11,077+ 2,256 4,015 1,716¢ 262 572 1,745°
M 5,904 13,750 2,125° 4,468 881 1,966" 251¢ 6207 897 2,150
A 13, 117° 3,162« 4,662¢ 1,857 402+ 786 ¢ 2,107¢
M 13,566 ¢ 4,523 4,233 2,053 679 660 ¢ 2,112r
J 5,052 13,199 5,320° 4,017 885 1,9457 827+« 5681 902 2,002
J 5,968 13,600° 4,919+ 3,973 ¢ 886 2,022¢ 759+ 593 ¢ 903 2,115¢
A 13,405 5,150° 3,906 7 [,872r 798+ 598 2,103+
S 5,990 13,432 5,329 3,849 888 2,008 ¢ 7457 550 906 2,158¢
(8) 13,004 5,357r 4,074 1,955 7857 649r 1,9857
N 12,356° 3,307 - 4,248« 1,799 524 503 1,861
D 6,020 12,596 2,079 4,400 892 1,736¢ 404 607 907 1,860
1960 J 6,040 11,594 1,569 4,104 894 1,736 353 742 900 1,691
¥ 11,385 2,531 4,031 1,731 289 620 1,772
M 6.057 14,185 2,278 4,877 895 1,804 302 619 906 2,116
A 12,515 2,864 4,200 2,005 248 622 2,070
M 14,010 4,735 4,340 2,107 528 646 2,343
olf 6,089 13,112 5,160 4,317 899 1,900 634 614 910 2,114
J 6,104 12,347 4,765 3,823 900 2,040 833 597 910 2,055
A 15,225 5,043 4,328 2,124 755 647 2,292




INTRODUCTION SEPTEMBER, 1960
Table 4.— POPULATION STATISTICS—conchided
MoNTHLY AVERAGES OR CALENDAR MONTHS®
SASKATCHEWAN ALBERTA BRITISH COLUMBIA
Ma.rringes Deaths Population® Births Marriages Deaths Population® Births Marriages . D_e;;s——
Number Thousands Number Thousands Number ¥
1958 539 540 1,201 3,070 849 686 1,544 3,298 1,008 145
1959 532r 584 1,243 3,173 867 707 1,570 3,331 9927 1,195¢
1958 M 104 561 3,199 509 674 3,407 712 1,159
A 492 555 3,112 803 668 3,351 1,010 1,171
M 479 588 3,266 863 688 3,506 1,123 1,214
i} 820 489 1,201 3,120 1,244 678 1,544 3,224 1,312 1,008
] 864 500 2,974 1,047 713 3,272 1,039 1,154
A 859 504 2,976 1,248 661 3,224 1,481} 1,055
S 487 532 3,178 875 085 3,609 1,130 1,145
(0] 824 539 3,188 927 673 3,281 1,027 1,196
N 595 M8 3,068 976 722 2,128 1,046 1,204
D 402 551 3,012 774 705 3,219 1,006 Ty
1959 J 215° 6567 1,226 3,0407 457" 693 1,563 3,235¢ 6057 1,263+
¥ 2447 532¢ 2,7M4r 5237 688+ 2,0487 648 ¢ 1,187
M 2577 588 1.233 3,261° 5167 733 1,567 3,405 78" 1,254°
A 3637 641 3,274r 738" 782r 3.2857 857" 1,232¢
M 508+ 716° 3,354 922r 743 3,434 1,136 1,1
J 840 553 1,243 3,320 1,241r 674 1,570 3,303" 1,2857 1,115¢
J 870r 583r 1,247 3,361 1,103 0692r 1,574 3,512 1,118 1,181 ¢
A 778 509 3,169¢ 1,208 649 3.525¢ 1,381¢ 1,058
S 5457 5451 1,253 3,279 927 658 1,581 3.452r 1,126¢ 1,160¢
0 896+ 575¢ 3,242° 1,062° 700° 3,375 1,086° 1,204°
N 487+ 560" 2,047 930° 7347 3,184" 923¢ 1,177
D 3857 545+ 1,264 3,053 T75¢ 735¢1 1,592 3,223 967 1,328¢
1960 J 199 605 1,268 3,314 502 863 1,594 3,314 820 1,323
¥ 304 489 3,149 561 598 3,347 608 1,194
M 211 365 1,273 3,708 743 839 1,601 3,300 731 1,487
A 402 517 2,848 685 757 3,107 766 1,287
M 499 609 3.867 878 784 3,570 999 1,329
J 663 601 1,283 3,133 860 722 1, 606 3,674 1,067 1,162
J 857 523 1,288 3,854 1,140 824 1,611 3,110 1,234 1,185
A 835 603 2,667 1,051 695 3,659 1,045 1,295
MAsg of June 1. WExclusive of stillbirths. @)Not applicable to figurea on population.
Table 5.—NATIONAL ACCOUNTS: Income and Expenditure
YEARS AND QUARTERS
NATIONAL INCOME AND GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
Capital
Rent, Acerued net consumption
interest income of Net Inven- allowances
Salaries, Corpora- and farm income of tory Net and Gross
wages and  Military tion miscella- operators non-farm valu- national Indirect miscella- national
supplemen-  pay and profits neous from unincor- ation Income taxes neous product
tary labour allow- before investment farm pro- porated adjust- at factor less valuation at market
income ances taxes's income ductiont® business ment cost’ subsidies adjustments prices'®
Million dollars
1958 16,434 491 2,483¢ 2,015t 1,193t 2,119 — 33t 24,702t 3,883% 3,923 32,6061
1959 e 496 2,836 2,004 1,108 2,150 —120 26,281 , 220 4,131 34,593
Seasonally Unadjusted
1958 1st 3,864 117 471 459 10 431 - 27 5,325 950 955 7,110
2nd 4,104 126 858 471 133 533 15 6,040 968 1,002 7,980
3rd 4,252 125 636 532 877 551 5 7,028 963 979 9,094
4th 4,214 123 668 553 173 604 — 26 6,309 1,002 987 8,422
1959 lst 4,171 118 568 513 -29 453 - 33 5,761 1,000 962 7,603
2nd 4,437 129 810 504 151 552 — 42 6,541 1,056 1,070 8,564
3rd 4,571 127 780 517 920 543 — 42 7.416 1,079 1,036 9,611
4th 4,538 122 678 560 66 602 - 3 6,563 1,085 1,063 8,815
1960 1st 4,382 119° 595 521 —12r 401 - - 6.011° 1,069 1,017 8,057°
2nd 4,596 120 731 529 90 520 — 28 6,567 1, 117 1,094 8,627
Seasonally adjusted at annual rates
1958 1st 16,144 496 2,340 1,872 1,168 2,068 —108 23,980 3,872 3,972 31,788
2nd 16,360 500 2,260 1,948 3 2,064 60 24,472 3,828 3,036 32,432
3rd 16, 460 476 2,468 2,108 1,256 2,120 20 24,908 3,820 3,880 32,824
4th 16,772 492 2,864 2,132 1,068 2,224 —104 25,448 4,012 3,904 33,380
1959 1st 17,372 500 2,800 2,112 1,136 2,140 —132 25,928 4,076 4,008 33,956
2nd 17,640 508 2,796 2,056 1,188 2,156 —168 26,176 4,188 4,152 34,528
3rd 17,756 488 2,816 2,088 1,108 2,128 —168 26,216 4,208 4,132 34,616
4th 18,100 488 2,932 2,120 1,000 2,176 - 12 26,804 4,348 4,232 35,272
1960 1st 18,244 5041 2,900 2,192+ 1,140 2,060 —136r 26,904 4,344 4,268 35,6247
2nd 18,268 508 2,568 2,140 1,024 2,056 —112 26,452 4,440 4,208 35,048




SEPTEMBER, 1960

Table 5.—NATIONAL ACCOUNTS: Income and Expenditure—continued

YEARS AND QUARTERS

INTRODUCTION

GROSS NATIONAL EXPENDITURE IN CURRENT DOLLARS

Gross

Business Gross Fixed Capital Formation
Personal Government Value of national
expenditure expenditure New Construction New Physical Exports Deduct: expend-
on consumer  on goods machinery Change of goods Imports of Residual iture at
goods and and . | Non- and in and goods and  error of market
services Bervices Residential  residential  equipment  inventories services services  estilnate prices™
o Million dollars I -
1958 21,035% 6,161 1,763% 2,811t 2,401 —435¢ 6,332t —7,363t — 99t 32,6061
1959 22,261 6,437 1,743 2,592 2,626 +300 6,657 —8,062 + 39 34,593
Seasonally Unadjusted
1957 4th 5,466 1,477 409 803 585 —406 1,636 —1,876 —152 7,942
1958 st 4,834 1,360 301 532 577 —358 1,387 —1,643 +120 7,110
2nd 5,215 I.431 458 718 707 —265 1,616 —1,930 + 30 7,980
3rd 5,166 1,763 494 852 567 +561 1,655 —1,840 —124 9,094
4t 5,820 I, 607 510 709 550 —373 1,674 —1,950 —125 8,422
1959 1st 5,163 1,444 322 471 548 — 68 1,347 —1,745 +121 7,603
2nd 5,523 1, 556 462 646 791 — 80 1,727 —2,104 +103 8, 564
3rd 5,442 1.818 480 783 683 +774 1,779 —2,067 - 81 9,611
4th 6.133 1,619 479 692 604 —326 1,804 —2,086 - 104 8,815
1960 1st 5,339 1.4M° 337 474 603 + 667 1.500¢ —1,885¢ 4 39r 8,057+
2nd 5,780 1,551 351 624 739 —-122 1,699 —2,155 +151 8,627
Seasonally adjusted at annual rates
1957 4th 20,208 5,808 1,508 3,088 2,532 —464 6,340 —7,420 g5 31,505
1958 1st 20,640 5,992 1.644 2,872 2,468 —980 6,348 —7,236 + 40 31,788
2nd 20,804 6,076 1,740 2,864 2,356 —332 6,344 —7,224 —196 32,432
3rd 21,060 6,244 1.792 2,804 2,340 — 56 6,176 —7,316 —220 32,824
4th 21,636 6,332 1,876 2,74 2,440 -372 6,460 —~7,676 - 20 33, 380
10950 1st 21,936 £.336 1,756 2,572 2,400 +332 6,364 —7.800 + 60 33,956
2nd 22,024 6,612 1.748 2,572 2,628 +206 6. 640 —17,976 ~ 16 34,528
3rd 22,304 6,444 1,720 2, 580 2,772 +412 6,648 —8,268 + 4 34,616
4th 22,780 6,356 1,748 2,044 2,74 +160 6,976 ~8,204 +108 35,272
1960 18t 22,676 6,584 1,708¢ 2,584 2,620 +636° 7,224~ —8,3007 — 108" 35,6247
2nd 23,052 6,564 1,396 2,524 2,484 +336 6, 680 —8,104 +116 35,048
GROSS NATIONAL EXPENDITURE IN CONSTANT (1949) DOLLARS
Business Gross Fixed Capital Formation
Personal  Government Value of
expenditure expenditure New Construction New Physical Exports Deduct: Gross
on consumer  on goods machinery Change of goods imports of  Residual mnational
goods and and Non- and in and goods and error of expendi-
services services Residentinl  residentinl  equipment  inventories services services estimate ture'®
Million dallars {(Unadjusted (or Seasonality)
1958 16,4211 3,985% 1,220t 1,877 1,641t — 380t 5,440t —6,198% ~ 73t 23,9331
1939 17,163 4,031 1,159 1,688 1,754 4204 5,557 —6,821 + 28 24,763
1957 4th 4,372 969 288 542 402 —451 1,413 —1,584 —115 5,836
1958 1st 3,782 882 211 356 304 -377 1,186 —1,357 + 88 5,165
2nd 4,065 920 318 48] 486 —334 1,391 —1,626 + 22 5,723
3rd 4,030 1,155 341 572 388 +749 1,411 —1,559 &8 10T 6,996
4th 4,544 1,028 350 468 373 —418 1,452 —1,656 — 92 6,049
1959 1st 3,970 908 219 308 368 — 156 1,140 —1,468 + 86 5,375
2nd 4,273 969 307 422 529 —-164 1,448 —1,824 + 74 6,037
3rd 4,197 1,154 317 511 457 +928 1,464 -=1,752 — 58 7,218
4th 4,723 1,000 316 47 400 —-407 1,505 -1,777 — 74 6,133
1960 1st 4,057+ 905 222 3oL 397 — 567 1,321¢ —1,577r <+ 28r 5,598°
2rd 4,419 934 228 399 482 —196 1,386 —1,782 +107 5,977

geries differs only slightly from the mechanically linked series.

Norx: The quarterly data for the years 1956, 1957 and 1958 are now operative on the new revised basis described in the main reference document, ‘' Nationai
Accounts, Income and Expenditure, 1926-1956", issued earlier this year. The method of mechanically finking the old quarterly series to the new annual levels which
was used for 1956, 1957 and the first two quarters of 1958 is discontinued. No changes have been made to annual totals previously published, The revised quarterly
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Table 5.—NATIONAL ACCOUNTS: Income and Expenditure—concluded

YEARS AND QUARTERS

SOURCES OF PERSONAL INCOME

Salaries, Deduct: Employer Net Income Net Interest, Transfer Payments to Persons
Wages and anil Employee Received Income of Dividends
Supple- Contributions to  Military by Farm Non-Farm and Net From Charitable Per-
mentary Social Insurance Pay and QOperators Unin- Rental Government Contri- sonal
Labour and Gov't. Allow- from Farm  corporated Income (excluding butions by In-
Income Pension Funds ances Production'®  Business of Persons Interest) Corporations come®
Million dollars
1958 16,434 —614t 491 1,197t 2,119 2,120% 2,657t 36 24,440t
1959 17,717 — 664 496 1,116 2,150 2,300 2,785 40 25,940
Seasonally Unadjusted
1957 4th 4,036 —151 121 109 543 537 533 8 5,736
1958 st 3,564 —152 117 30 431 497 765 7 5,559
2nd 4,104 — 149 126 140 533 538 638 9 5,939
3rd 4,252 — 156 125 868 551 535 599 10 6,784
4th 4,214 —-157 123 159 604 350 655 10 6,158
1959 1st 4,171 —162 118 —10 453 529 824 8 5,931
2nd 4,437 —157 129 175 552 577 689 11 6,413
3rd 4,571 — 164 127 908 543 574 636 il 7,206
4th 4,538 —181 122 43 602 620 636 10 6,300
1960 1st 4,382 — 190+ 119r 5° 440- 582¢ 881 9 6,228
2nd 4,500 —182 129 95 520 602 744 10 0,514
Scasonally adjusted at annual rates
1957 4th 16,050 — 604 484 904 1,992 2,040 2,344 32 23,248
1958 1st 16,144 — 600 496 1,196 2,068 2,080 2,472 36 23,892
2nd 16, 360 —608 500 1,256 2,064 2,092 2,644 32 24,340
3rd 16,460 —620 476 1,284 2,120 2,196 2,616 36 24,568
4th 16,772 —628 492 1,052 2,224 2,192 2,890 40 24,960
1959 1st 17,302 —640 500 1,128 2,140 2,212 2,672 40 25,424
2nd 17,640 —640 508 1,248 2,156 2,248 2,860 40 26,060
3rd 17,756 —652 488 1,120 2,128 2,356 2,788 40 26,024
4th 18,100 —724 488 968 2,176 2,384 2,820 40 26, 252
1960 st 18,244 —748¢ 504 ¢ 1,112¢ 2,060° 2,432r 2,952¢ 40 26,596
2nd 18, 268 —760 508 1,004 2,056 2,384 2,980 40 26,480

DISPOSITION OF PERSONAL INCOME

Personal Expenditure on Consumer Personal Saving
Goods and Services I
Personal Deduct: Personal - Farm Excluding Farm
Income Personal  Disposable Durable Non-durable Inventory Inventory
Total  Direct Taxes Income Total® Goods Goods Services Total Change Change
Million dollars
1958 24,4401 —1,794t 22,6461 21,035t 2,500t 10,853t 7,682t 1,611t — 79t 1,690t
1959 25,940 —2,088 23,852 22,261 2,658 11,400 8,203 1,591 — 67 ,658
Seasonally Unadjusted
1957 4th 5,736 — 476 5,260 5,466 623 3,006 1,837 —206 —349 143
1958 1st 5,559 — 450 5,103 4,834 538 2,453 1,843 269 —262 531
2nd 5,939 — 431 5,508 5,215 688 2,609 1,918 293 — 93 386
3rd 6,784 — 440 6,344 5,166 600 2,651 1,915 1,178 +611 567
4th 6,158 — 467 5,691 5,820 674 3,140 2,006 —-129 —335 206
1959 lat 5,931 — 480 5,451 5,163 584 2,570 2,009 288 —307 595
2nd 6.413 — 531 5.882 5,523 763 2, 7 2,049 359 — 46 405
3rd 7,206 — 525 6,681 5,442 624 2,789 2,029 1,239 +670 569
4th 6,390 — 552 5,838 6,133 687 3,330 2,116 —295 —384 89
1960 1st 6,228 — 552 5,676 5,339+ 582 2,656" 2 101¢ 337 —236°¢ 573+
2nd 6,514 — 640 5,874 5,789 750 2,861 2,178 85 —-111 196
Seasonally adjusted at annual rates
1957 4th 23,248 —1,912 21,336 20, 208 2,404 10,504 7,300 1,128
1958 1st 23,802 —1,832 22,060 20,640 2,492 10,752 7,396 1,420
2nd 24,340 —1,688 22,852 20, 804 2,420 10,808 7,876 1,848
3rd 24,568 —1,784 22,784 21,060 2,464 10,824 7,772 1,724
4th 24,960 —1,872 23,088 21,636 2,624 11,028 7.984 1,452
1959 1st 25,424 —1,956 23,468 21,936 2,708 11, 156 8,072 1,532
2nd 26, 060 —2,044 24,016 22,024 2,664 11,288 8,072 1,992
3rd 26,024 —2,148 23,876 22,304 2,584 11,456 8,264 1,572
4th 26,252 —-2,24 24,048 22,780 2,676 11,700 8,404 1,268
1960 1st 26,596 —2,268* 24,328¢ 22,676 2,668+ 11,576 8,432¢ 1,652¢
2nd 26,480 —2,488 23,992 23,052 2,616 11,828 8,608 040
8 ()The seasonally sdjusted data include an arbitrary smoothing of crep production, standard seasonsl adjustments for livestock items and a seasonal adjustment
for earnings of the Canadinn Wheat Board. Because of the arbitrary elements too precise an interpretation should not be given the seasonally adjusted figures for this
item. ®ncludes adjusting entry, ®Includes residual error of estimate. This item differs from column 8, bottom of page 6, in that it excludes
undistributed earnings (and the inventory valuation adjustment) of the Canadian Wheat Board. &) Excluding dividends paid to non-residents.

Source: Quarterly Reporis; Natlonal Accounts, Income and Expenditure, D.B.S.
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Table 6. —INDUSTRIAL PRODUCTION
VoLuME INDEXES, 1949 =100

INTRODUCTION

Industrial
Production Mining
Mining Metals Non-metals Fuels
B'“ﬁ petriod Total Total Total Gold Copper Nickel Total Asbestos Total Coal
industry
weight 100.00 10.07 5.97 1.93 1.10 1.05 0.83 0.59 2.84 1.72
1958 153 0t 226.8% 180.3% 109.7 131.8 110.2 163.3 168.7 330.7 56,7
1959 165.4 251.6 201.3 108 .4 151.8 144.8 194.1 196.9 364.3 51.
Unadjusted for seasonal variation

1958 F 150.1 230.4 176.5 112.9 151 .4 160.6 146.7 157.3 381.7 72.2
M 150.0 220.2 174.8 113 .4 153.1 145.0 150.2 157.8 341.1 56.4

A 148 .6 213.3 179.8 111.2 150.7 143.4 155.5 163.6 295.7 54.0

M 155.3 222.0 183.1 106.7 145.1 139.4 154.2 153.1 203.9 50.9

) 159.8 234.2 205.1 115.4 149.8 138.1 138.8 133.5 295.0 45.3

J 150.5 234.4 189.9 106.2 139.2 117.6 137.5 136.1 330.1 43.9

A 151.7 230.6 190 .8 106.2 138.0 119.8 173.0 176.1 301.5 24.5

S 157.1 240.7 199.8 108.9 127.3 111.5 196.3 206.6 316.4 52.6

(8] 157.1 228.8 172.8 112.4 100.9 33.7 218.2 225.5 324.9 67.9

N 160.9 225.0 164.1 111.0 04.1 30.0 211.0 225.8 341.9 69.9

D 150.7 219.0 156.1 105.9 85.1 30.2 145.5 144 .9 379.1 70.8

1959 J 152.2 231.0 165.4 105.7 110.3 73.6 150.7 153.7 405.0 67.9
F 161.1 245.2 185.2 112.8 138.2 127.4 171.3 179.8 403.2 52.6

M 160.4 236.8 187.0 109.7 144.9 136.5 184.5 191.6 362.7 40.7

A 162.9 234.2 193.9 109.6 148.4 146.6 189.1 190.4 3270 5.0

M 166.3 235.7 195.8 110.2 145.8 152.1 188.4 186.2 312.2 34.7

J 172.9 256.0 205.6 104.5 170.8 157.0 222.9 218.3 346.0 38.4

J 162.2 261.1 217.6 106.4 161.2 148.3 193.3 189.7 345.5 46.9

A 163.2 257.1 210.7 101.2 156.6 153.86 194.1 190.9 348.4 28.3

s 172.7 279.0 225.0 105.7 165.1 153.2 211.0 207.6 391.2 58.2

(6] 176 4 271.1 223.5 111.4 160.8 157.5 223.5 231.8 362.9 67.8

N 171.5 261.1 211.6 117.4 163.0 159.8 235.2 250.0 363.0 69.5

D 162.5 251. 4 194.1 105.9 153.9 171.4 165.7 172.7 404.5 63.6

1860 J 166.0 254.7 189.7 109.8 163.2 159.6 169.1 178.6 432.7 63.5
F 169 .4 259.1 208.0 112.8 171.4 161.0 178.1 189.7 404 .8 62.1
M 170.5 256.1 197.3 109.4 171.9 163.2 195.0 213.9 409.9 59.1r
A 164 .4 234 .6 187.1r 106.7 158.7 166.1 193.8 208.8 350.3 41.3r

M 169.8¢ 251.3" 189.0¢ 110 .47 165.4 157 9 208.3 217.5 383.6 38.3

J 17¢4.5° 258.4° 202.4r 112.8* 171.3 174.2 201.8 210.7 370.9- 42.5

) 161.5 262.5 210.3 114.8 169.6 160,2 173.3 174.0 380.5 45.9

Adjusted for seasonal variation

M.C.D.™ 1 2 2 5 4 4 5 5 3 6
1958 F 151.9 234.2 188.7 113.1 146.7 152.2 154.2 156.1 349.3 62.8
M 151.2 227.7 182.2 112.5 145.8 138.5 154.7 154.7 332.7 58.0

A 151.3 227 .0 190.9 109.4 154.1 143 .4 150.0 154.5 312.4 58.4

M 154.8 231.8 189.0 108.4 152.4 137.5 150.0 151.1 328.7 6.6

J 153.9 228.7 193.3 112.3 151.3 138.9 145.5 148.0 315.7 4.9

J 152.0 221.2 175.7 109.9 145.0 119.5 154.4 161.4 325.1 60.2

A 150.9 219.4 178.9 111.3 140.7 119.8 164.9 173.0 308.3 33.9

) 151.6 228.0 184.0 103.6 122.5 113.3 176.8 188.0 323.9 52.2

0 152 4 217.8 162.0 109.0 101.7 34.9 203.1 210.7 324.2 56.0

N 155.5 220.9 166.9 108.5 87.5 30.7 196.2 208.9 330.7 56.7

D 157.0 227.4 163.0 107.0 82.1 31.4 157.5 153.3 376.7 60,7

1950 J 159.6 237.1 179.0 110.3 111.4 70.4 176.4 172.5 367.8 59.0
)y 162.0 245.3 196.1 110.4 138.5 118.5 182.4 181 .4 353.6 45.9

M 161.8 246.0 197.2 106.5 140.4 132.5 193.6 101.6 353.3 44.2

A 166.2 250.5 208.4 108.3 152.2 146.8 184.7 181.5 345.2 58.6

M 165 4 247 .6 203.8 113.1 151.1 151.6 183.1 184.0 349.9 39.4

J 166.1 249.9 189.9 100.7 164.2 158.3 234.3 243 .4 370.9 47.9

J 164.8 250.8 206.1 110.6 167.9 149.8 219.4 225.6 1.7 64.1

A 16¢.2 245.8 196.7 105.3 163.3 150.3 188.6 103.2 357.8 37.9

s 168.3 264.1 204.2 103.7 157.1 154.6 190.1 188.4 402.4 59.5

0 171.9 261.3 209.2 107.7 164.9 162.4 210.0 216.6 374.8 54.0

N 166.7 260.7 220.6 114.9 155.2 163.9 219.5 231.5 351.2 56.6

D 169.5 260.9 204.1 106.9 148.3 178.7 178.2 182.2 392.9 82.6

1960 J 173.5 257.8 203.1 113.7 164.8 154.8 196.5 202.5 384.2 4.3
¥ 170.1 257.6 219.1 99.2 171.9 150.9 188.0 193.2 351.3 54.1
M 171.9 264.0 209.1 105.8 168.0 163.7 203.2 216.1 395.9 065.7r
A 166.6 251.0° 1971 104.7¢ 157.6 164.0 187.5 200.0 381.3 43.3*

M 167 .9¢ 261.6° 106.9¢ 109.2r 171.0 157 .4 202.7 214.9 413.9 43.%

J 167 .5" 254.8¢ 188.6" 112.4¢ 163.8 173.9 216.1 235.7 399.4° 57.4

J 16¢4.1 252 .4 198.0 114.2 173.1 165.0 197.6 207.1 378.5 61.2

Note: For detailed description of concepts, sources and methods see D.B.S. Reference Paper (61-502) “Revised Index of Industrial Production,

1935-57."

[1]The M.C.D. (months for cyclical dominance) measure indicates the number of months required, on average, for the emergence of the cyclical trend from the
seasonally adjusted series. An M.C.D, of 4 implies that a four month moving average of the series (dated at the second month) is required in order to offset irregular
movements and allow examination of the uaderlying cyclical trend. The series in this table are not adjusted for M.C.D.

9
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Table 6.—INDUSTRIAL PRODUCTION—continued
VoLuME INDEXES, 1949 =100

Mining Non-durable Manufacturing
I'oods and Beverages N
Manu- Non- —_—
Fuels facturing durable Foods Foods
Manu- and
facturing Beverages Canning Grain
i Natural — Meat Dairy and Mill
Bgus petnod Gas Petroleumn Total Total Total Total Products Products  Processing  Products
industry
weight 0.11 1.02 84.83 45.74 11.83 8.99 1.62 1.40 1.40 1.00
1958 433.7 782.8 1391t 139 5t 140.4 130.0 152.1 143.0 146.1 130.6 il
1959 538.0 873.3 148.9 148.8 146.4 143.9 167.9 146.7 142 .4 132 4
Unadjusted for seasonal variation
1958 F 523.8 889.1 133.8 131.9 115.6 114.4 140.8 115.7 65.3 120.5
M 502.9 804.7 135.8 133.8 123.0 121.3 169.7 126.8 66.3 128.9
A 402.3 692.5 135.6 133.4 125.6 119.7 130.0 138.2 69.0 127.3
M 342.3 699.1 143.0 139.1 138.0 132.6 130.0 159.2 105.9 138.5
3 300.8 716.3 147 .4 144 .4 154.7 151.0 166.4 187.2 147.2 132.0
J 207 4 817.0 136.8 135.6 149.7 146.3 120.2 172.9 214.0 121.8
A 307.1 768.7 138.8 14¢4.0 155.6 156.7 141.6 167.5 248.0 134.0
s 379.3 755.3 143.3 149 1 160.0 165.0 174.6 156.2 263.4 B2 1
0] 418.2 749.0 143.7 150.1 160.7 161.7 149.9 139.6 247.4 136.4
N 558.2 778.0 147 .4 152.0 157.2 151.1 184.7 125.6 148.8 153.2
D 670.4 868.5 135.0 136.0 134.7 135.5 181.8 118.9 2.3 125.6
1959 J 713.2 941.3 134.9 133.2 116.8 120.8 157.5 109.2 86.0 128.2
¥ 648.0 969.2 143 .4 142.2 121.5 122.9 159.3 119.3 62.7 133.4
M 581.9 883.0 144.5 1427 126.8 125.6 187.9 120.1 60.7 1% 4
A 402 4 770.2 148.0 146.0 134.5 120.7 165.1 138.7 72.4 132.8
M 450.3 766.1 152.8 150.0 145.1 139.2 162.3 164.4 99.8 135.5
J 406.1 859.0 158.6 153.8 161.0 155.0 178.4 190.4 151.4 130.7
J 364.5 847 .8 146.2 143.2 153.8 149.8 138.6 175.3 197.3 129.0
A 399.4 883.5 147.7 15¢4.8 171.1 162.8 154 .4 170.7 259.2 132.8
S 454.2 046.9 155.2 159.3 168.5 169.0 204.0 165.7 237.5 131.4
O 545.3 841.7 159.3 159.6 162.8 161.7 161.9 145.3 213.3 140.9
N 688.8 823.8 153.0 157.1 156.9 153.0 178.4 130.1 158.3 141.8
D 711.6 951.9 143.2 143.7 137.4 137.5 167.5 22.1 130.0 124.2
1960 J 745.8 1,022.6 146 .3 143.6 122.8 125.0 170.3 118.7 63.8 125.5
¥ 740.0 047.7 149.2 148.1 126 .4 124.4 152.9 127.9 68.7 127.0
M 740.2 970.5 151.3 150.0 131.1 127.9 172.3 133.3 59.8 131.0
A 596.9 846.8 147.9 147 .4 134.1 128.4 154.6 146.6 69.0 129.2
M 552.8 948.7 153.2 152.8 149.9r 141.1° 145.2 173.1¢ 118.6 131.9
J 505.5° 911.3 158.3" 158.2" 162.9+ 155.2¢ 165.7 196.7¢ 141.8¢ 132.8¢
Al 470.0 936.0 143.7 146 .6 156.7 152.6 141.6 178.8 202.3 127.3
Adjusted for seasonal vaviation
M.C.D.» 3 3 2 2 4 4 6 3 4 4
1958 F 370.4 830.9 136.9 134.8 136.9 133.5 147.6 141.6 130.3 121.9
M 406.2 788.9 137.0 135.8 138.3 136.4 152.1 145.9 137.7 127.9
A 392.1 732.8 137.3 136.5 137.7 135.4 134.2 141.6 150.0 128.8
M 435.5 776.8 140.9 139.8 142.4 140.1 149.1 142.1 150.9 136.5
- 445.6 742.3 140.1 139.0 140.9 140.5 146.5 142 4 154.4 129.9
o 474.3 756.5 138.8 140.6 139.3 137.0 144.3 140.6 146.8 126.8
A 491.4 752.2 137.7 140. 4 139.1 139.7 164.7 143.2 135.7 .7
S 510.5 762.9 137.3 139.6 137.1 138.1 144.3 142 .4 149.6 1277
O 444 9 764.3 139 .4 143.2 144.3 142.6 159.8 143.5 152.8 135.1
N 474.7 778.0 142.3 146 .2 147.2 1449 167.9 145.4 154.5 141.9
D .7 895.4 142.6 141.8 142.6 141.8 164.4 146.6 139.7 134.3
1959 J 497.0 875.6 144.6 144.0 143.7 143.7 174.8 144.1 131.8 134.5
¥ 457.0 862.3 146 .4 145 . 4 143.2 142.5 165.2 145.8 126.0 135.1
M 482.9 861.5 146.0 144.7 141.3 139.4 166.0 145.7 128.2 125.4
A 501.4 812.4 150.2 1498 149.0 148.4 179.3 143.4 158.6 135.3
M 565.0 851.2 149.9 150.6 149.8 147.1 188.7 146.3 142.1 131.8
) 591.1 802.9 150.0 147.8 145.8 143.1 157.0 144.2 156.8 129.2
J 580.4 785.0 148.8 148.5 145.0 143.4 170.5 144.3 134.9 136.6
A 627.0 867.9 148.1 150.4 152.4 143.8 178.5 145.5 147.2 130.2
8 595.3 961.3 150.1 149.9 146.4 143.1 171.4 151.2 134.5 126.9
O 580.1 804.5 154.8 152.5 147.8 144 .4 169.5 149.2 132.8 139.1
N 584.7 823.8 148 .4 151.4 147.1 145.2 156.2 149.2 160.1 131.3
D 539.1 951.9 151.7 150.6 147.7 147.1 150.2 148.7 178.9 133.0
1960 J 524.5 926.3 156.7 155.8 151.0 146.8 183.7 156.8 128.8 131.3
F 528.6 834.2 152.6 152.3" 149 .8 146.0 159.8 155.6 149.3 128.9
M 614.3 934.1 153.3 153.3 148.2 144 .8 152.1 149.6 128.8 132.1
A 610.3 4928.5 149.1 150.3 146.4 144.2 166.8 152.7 140.0 129.8
M 699.7 1,009.3 149.1 151.8 152.8* 146.9¢ 164.1 153.6* 160.3 126.6
J 711.0" 943 .4 149,21 152.8* 150.4¢ 146.6¢ 159.9 150.0 162.2* 132.7¢
J 724.2 877.2 145.6 .2 147.8 146.2 176.8 149.0 137.0 134.5

10
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Table 6.—INDUSTRIAL PRODUCTION—continued
VoLUME INDEXES, 1949 =100

INTRODUCTION

Non-durable Manufacturing
Foods Beverages Textiles
: Tobacco
Miscel- and
Bakery laneous Carbonated Tobacco Rubber Leather
Bass period  Products Foods Total Beverages Breweries Distilleries Products Products  Products Total
industry
weight 1.73 1.83 2.85 0.72 1.44 0.63 0.77 1.33 1.58 5.04
1958 131.7 130.3 144.7 134.1 135.2 179.0 173.2 137.2 114.4 109.5
1959 136.5 135.0 154.1 149.2 141.9 190.3 179.9 161.1 120.3 123.5
Unadjusted for seasonal variation

1958 F 122.9 116.1 119.3 98 5 125.3 131.0 171.7 132.4 123.2 100.1
M 123.1 110.3 128 .4 117.7 133.4 131.3 170.3 124.7 123.6 104.6

A 120.0 122.5 143.9 123.5 151.3 14 .4 171.2 127.1 114.6 106.2

M 133.2 131.2 155.2 131.1 160.2 175.9 181.3 134.9 113.7 106.5

J 139.6 133.7 166.6 159.7 171.3 168.9 197.3 155.3 113.7 111.6

J 138.7 117.7 160.7 173.1 164.5 143.5 153.9 122.9 82.7 84.6

A 137.5 122.4 152.1 196.1 126.3 163.6 175.9 112.0 120.3 111.2

S 136.4 132.8 144.2 141.2 85.0 243.9 190.7 157.8 122.4 118.4

0 135.3 162.1 157.4 117.0 130.7 250.7 172.0 149.1 120.3 121.9

N 132.6 159.1 176.3 117.3 151.8 306.2 190.1 170.3 125 126.9

D 127.4 138.0 132.0 130.1 122.2 158.9 155.8 145 .4 105.1 113.7

1959 J 127.5 128.6 104.1 112.5 82.0 144.9 156.7 146.8 118.2 115.5
¥ 127.4 129.3 117.2 103.7 104.2 163.7 187.7 183.7 133.6 130.4

M 127.6 114.3 130.8 106.7 141.5 136.8 175.3 165.7 130.2 126.0

A 132.9 130.8 149.6 135.0 148.9 172.5 183.0 169.5 132.8 131.0

M 135.5 136.3 163.7 148.2 160.8 194.5 185.7 171.9 126.6 124.7

J 141.5 135.8 180.1 173.6 186.9 179.9 199.3 181.7 123.5 127.3

J 141.9 122.6 166.7 203.9 160.7 144.3 145.0 137.8 89.8 96.9

A 140.3 128.2 197.4 214.9 174.7 237.7 168.9 124 .4 124.1 125.3

S 139.3 136.8 166.9 161.4 138.4 224.5 187.9 171.1 121.6 128.3

o 143.7 163.0 166.0 150.1 130.8 267.8 1908.3 164.4 120.0 129.9

N 142.2 160.3 169.3 127 .4 152.7 259.6 196.7 174.7 116.9 129.8

D 137.9 135.5 137.1 152.5 121.7 157.1 173.8 141.6 106.3 116.3

1960 J 129.5 132.1 115.7 132.3 96.6 140.9 171.5 158.0 116.4 125.6
F 127.8 134.5 132.5 141.2 116.0 162.5 178.0 170.8 126.1 131.3

M 128.9 133.7 141.2 133.8 145.9 142.7 182.4 158.8 123.8 136.6

A 133.1 132.0 152.1 140.4 1564 160.1 168.9 143.6 115.6 125.7

M 137.1¢ 138.9 178.0 182.2 173.2 190.6 186.6 135.1 104.1 124.2
J 142.1¢ 142.57 187.2r 182.4 182.4 210.9 200.8 154.4 106.1° 127.3¢

J 141.1 128.8 169.8 210.1 173.8 120.9 135.0 121.6 79.1 91.3

Adjusted for sensonal variation
M.C.D.® 3 4 (] 6 6 6 6 3 ) 3

1958 F 133.1 124.1 147.5 132.6 146.2 169.7 172.4 122.4 111.5 100.9
M 131.3 123.5 144.2 134.1 134.9 178.2 174.8 120.5 109.7 98.9

A 120.9 129.4 144.9 130.7 139.1 176.5 166.2 128.5 108.2 103.9

M 132.3 131.7 149.5 127.5 141 .4 194.8 167.6 130.1 111.9 109.0

J 133 .4 135.4 142.2 131.5 135.0 171.0 179.2 139.9 112.6 109.4

¥ 133.8 131.9 144.6 127.5 140.8 173.9 181.1 148.8 115.9 111.8

A 131.9 129.7 137.0 151.9 116.8 165.9 173.0 144.7 120.4 112.8

] 132.9 131.2 133.8 136.7 99.2 209.0 184.0 147.1 1175 112.5

(8] 132.2 132.9 149.8 134.0 142.1 177.4 172.0 140.9 120.8 NL7eL

N 132.0 130.6 154.6 133.8 151.8 187.5 188.2 151.1 119.2 116.1

D 131.2 133.7 145.0 135.9 141.3 165.5 169.7 152.4 115.3 114.9

1959 J 136.2 137.1 143.9 138.9 121.1 203.2 169.0 157.8 118.6 121.6
F 137.7 141.1 145.2 137.7 120.9 211.5 185.8 172.3 120.9 121.6

M 135.1 130.0 147.2 120.4 145.1 184.9 175.3 163.6 115.0 121.0

A 134.3 137.4 151.0 141.8 137.6 194.9 179.4 172.8 127.4 127.4

M 133.6 135.7 158.5 145.6 142.2 214.2 172.1 169.2 124.0 128.1

J 133.2 136.2 154.6 144.4 148.8 182.5 176.7 163.1 122.9 123.9

J 135.5 136.4 150.1 152.7 138.5 175.3 166.7 159.9 125.3 126.8

A 135.0 135.0 179.7 163.5 162.2 243.3 168.1 161.6 121.8 126.6

S 135.5 134.5 156.9 154.4 143.7 191.7 181.9 158.0 117.1 120.8

o 139.5 135.2 158.2 169.2 141.3 189.5 199.3 154.9 121.1 123.3

N 140.5 133.2 152.9 148.1 162.7 159.2 195.1 154.6 114.6 118.7

D 142.3 131.1 149.7 157.7 139.6 164.7 189.7 148.3 T 7 118.9

1860 J 136.2 138.5 164.4 162.9 154.1 192.0 161.4 173 .4 117.9 133.1
F 135.2 143.2 161.9 188.0 133.3 199.1 171.8 157.4 113.5 123.7

M 134.7 163.4 159.0 154.1 147.7 192.6 183.1 159.0 112.2 132.0

A 134.9 137.4 153.4 148.3 144.9 179.9 164.5 141.9 110.0 122.1

M 135.7+ 137.8 171.6 179.9 153.1 207.2 176.9 130.3 102.4 125.2
J 134.3 140.3 162.5° 152.5 143.7 218.5 176.6 136.6 1061 122.6°

J 134.0 141.8 152.8 160.0 150.3 151.5 157.7 139.9 108.1 118.1




INTRODUCTION SEPTEMBER, 1960
Table 6.—INDUSTRIAL PRODUCTION —continued

VoruME INpEXES, 1949 =100

Non-durahle Manufacturing

Textiles Clothing Paper Products
Men's, Products of
women's Printing, Petroleam
Synthetic and : Publishing  and Coal
Cotton Wool textiles children’s Knitting Pulp and Allied ——-———
Basg period goods goods and silk Total clothing mills Total and paper  Industries Total
industry — —
weight 1.57 0.93 1.38 5.59 3.45 1.22 8.22 6.54 3.95 1.59
1958 90.2 74.2 151.5 114 .4 110.6 126.4 134.8 131.5 134.4 216.8
1959 94.2 84.8 181.1 115.3 109.9 126.5 144.1 141.8 143.2 241.5
Unadjusted lor seasonal variation
1958 1° 04.9 %9 147.1 121.6 119.8 136.8 120.6 128.9 134.4 214.3
M 90.3 73.8 137.2 122.0 121.8 132.3 133.2 133.3 187.3 200.6
0.6 72.5 142.6 113.5 109.9 125.4 134.5 132.9 13L.9 179.4
M 87.2 76.5 143.2 109.0 105.6 119.8 138.4 135.6 138.8 197.8
J 88.2 71.6 164.0 106.4 102.2 115.9 1371 132.3 132.5 5.2
J 56.4 54.5 113.3 106.6 106. 4 102.8 J58E7 127.8 128.3 235.0
A 91.4 756.7 157.8 116.1 NISEG 123.4 139.2 134.3 131.3 22572
S 104.9 a3 164.8 120.6 117.1 133 .4 138.4 133.5 134.6 225.0
0 97.8 84.8 177.0 116.0 109.0 133.6 146.4 142.6 135.6 220.7
N 106.3 90.1 180.8 116.3 106.2 142.5 143.4 140.8 149.4 231.4
D 84.9 71.8 170.1 109.3 100.7 128 .8 126.9 123.3 137.0 233.6
1950 J 95.1 69.9 168.1 112.5 108.4 120.9 131.8 130.1 128.2 235.3
1° 109.6 89.5 193.2 122.0 116.2 139.5 137.8 137.3 136.0 240.8
M 108.1 w5 186.1 121.6 116.0 138.6 138.1 136.2 143.9 240.2
A 110.6 84.1 194.7 117.1 110.5 136.0 143.5 141.5 144.9 210.6
M 99,2 86.3 180.1 113.8 108.0 128.1 148.9 147.9 145.7 233.1
J 96.9 88.8 188.9 113.0 106.2 127.4 146.5 143.3 142.8 238.2
J 55.3 66.7 138.0 109.5 107.2 108.1 142.2 137.7 136.2 244.7
A 93.2 89.8 185.3 115.5 112.2 121.1 145.9 141.9 138.2 248.2
S 93.8 100.1 185.3 121.8 119.7 125.0 145.9 141.5 148.4 256.6
(8] 4.0 01.6 192.9 Thi2 111.0 126.9 155.0 153.3 153.5 247.0
N 94.1 93.5 191.7 113.9 104.7 131.5 154.1 153.5 153.3 250.1
D 81.0 80.2 168.3 105.4 98.1 115.3 139.1 137.0 147.1 253.2
1960 J 87.5 87.2 192.1 113.5 110.5 119.6 140.6 141.0 143.0 261.0
F 93.8 85.3 206.6 119.7¢ 118.67 124.9 145.6 146.1 149.0 254.6
M 100.7 89.3 215.8 120.3¢ 118.8r 125.1 147.3 150.3 145.7 248.1
A 92.9 78.4 191.6 114.2° 114.3° 113.1 145.1 145.8 143.4 229.0
M 92.5 68.7 193.3 108.8* 109.2¢ 107.6 151.8 152.2 148.3 2427
J 88.9 78.4 203.3¢ 106.8¢ 105.7 106.4° 150 8 150.2° 151.3+ 259.0
J 56.7 53.0 126.3 106.5 107 .4 145.8 143.3 139.1 258.1
Adjusted [or seasonal variation

M.C.D.® 3 3 4 3 2 2 3 3 4 3
1958 F 85.2 69.0 133.8 113.4 109.6 127.4 129.5 126.8 132.4 213.8
M 88.3 69.6 122.3 114.4 111.8 125.5 131.7 129.5 135.0 213.1
A 89.0 72.5 136.2 112.6 108.,7 124.7 134.6 132.0 131.3 206.2
M 91.6 78.1 147.0 il | 109.4 124.9 136.1 132.7 135.4 209.6
A 90.2 63.1 158.5 113.9 111.1 121.4 133.7 130.0 130.5 211.0
J 82.1 69.9 171.9 116.1 112.8 126.9 135.8 132.2 130.5 215.2
A 90.9 78.0 158.1 116.7 113.6 127.9 134.8 130.9 133.8 208.8
S 88.0 74.7 150.5 114.5 111.1 125.1 137.1 133.9 133.4 212.0
O 92.8 81.2 168.4 113.1 107.5 127.2 144.0 140.9 134.9 215.0
N 93.0 80.2 165.9 114.8 109.0 130.3 141.8 139.3 147.3 228 .6
D 90.7 74.0 168.4 114.1 108.3 129.8 135.1 131.6 136.1 237.8
1959 J 96.4 81.3 180.8 112.0 105.7 125.4 138.6 136.5 136.2 234.6
F 98.3 81.6 177.4 114.1 106.6 129.2 138.6 135.5 134.1 240.0
M 106.4 73.1 170.7 114.3 107.4 129.3 137.2 132.5 141.3 252.0
A 104.1 84.1 187.6 116.1 109.0 134.9 143.4 140.0 145.0 242.4
M 104.5 84 .4 187.6 7.7 111.9 131.3 145.1 143.0 142.5 246.9
J 97.9 77.7 181.6 120.1 114.1 134.7 143.7 141.5 140.6 232.8
J 85.1 85.5 200.0 117.5 110.8 134.6 144.6 142.5 138.8 223.2
A 92.6 90.5 187.2 113.7 108.4 124.6 142.5 139.8 140.8 232.7
S 84.4 96.9 170.6 116.0 114.3 116.9 144.9 142.6 146.4 244.9
9] 88.1 87.0 181.8 114.6 109.6G 122.0 150.0 148.7 152.3 242.7
N 82.0 82.1 175.9 112.5 107.4 120.1 152.6 152.0 151.3 247.2
D 90.6 82.7 168.3 110.0 105.4 116.3 148.6 146.2 146.0 257.8
1960 J 88.8 97.0 210.9 114.0 109.5 124.1 147.6 147.6 154 .4 253.7
F 86.0 s 190.6 112.6¢ 110.6* 115.3 147.3 145.2 148.6 251.7
M 99.7 85.0 199.8 113.4- 110.4¢ 117.8 148.7 150.3 140.9- 254.9
A 87.2 77.4 184.2 114.1¢ 114.3¢ 111.3 144.5 143.9 141.2 265.9
M 93.7 68.7 196.0 112.7¢ 113.0° 111.7 147.0 145.8 143.3 255.9
J 89.2 69.4 1923 112.5¢ 11242 112.4r 148 .8~ 149.2¢ 150.9¢ 258.0
d) 88.6 67.9 177.9 113.9 111.8 148 .4 148.3 143.2 237.8
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SEPTEMBER, 1960 INTRODUCTION
Table 6..—INDUSTRIAL PRODUCTION—continued

VoruMEe INDEXES, 1940 =100

Non-durable Manufacturing Durable Manufacturing
Products of Wood Products Iron and Steel Products
Petroleum Miscel- Durable - |
and coal Chemicals laneous Manufac-
and Manufac- turing Saw and
Petroleum Allied turing ——mMm— Planing Iron
B_us period  Products Products Industries Total Total mills Furniture Total Machinery  Castings
industry ——
weight 1.41 4.22 1.62 .0 6.54 4.48 1.43 12.49 2.64 1.20
1958 232.7 186.5¢ 160.0 138.6% 131.1 134.2 143.4 126.41 118 8t 141.4%
1959 259.1 199.9 177.8 149.0 134.7 136.9 150.1 147.7 136.0 157.5
Unadjusted for seasonal variation
1958 ¥ 228.6 180.1 146.1 136.1 125.5 131.1 131.2 124 .6 118.6 150.8
M 212.9 181.9 149.0 138.1 129.4 135.9 133.1 126.7 118.5 152.8
A 189.6 100.5 153.4 138.2 113.7 111.6 135.8 127.7 118.8 144 .4
M 210.5 1971 155.9 147 .6 132.9 137.9 139.6 132.2 118.3 171.5
J 230.5 196.8 158.0 150.9 145.1 154.8 140.3 136.7 117 .4 169.5
J 253.0 178.9 160.0 138.3 137.8 143.3 142 .4 124.1 115.9 130.4
A 2441 184.1 163.5 132.7 144.4 151.6 147.9 122.6 115.8 125.4
8 244.3 190.8 169.2 136 .4 143.3 148.6 152.7 125.9 117.0 127.6
0 238.6 191.9 172.6 136.3 139.4 142.2 155.8 123.7 119.3 133.3
N 249.6 193.7 174.1 142.1 128.2 126.3 155.6 129.6 121.0 135.8
D 252.3 173.3 171.5 133.7 118.2 113.4 151.2 120.8 121.9 113.3
1959 J 253.8 180.8 166.5 136.9 127.4 128.5 146.6 128.0 122.5 130.0
¥ 259.2 190.7 167.0 144.7 139.7 146.9 145.2 134.1 124.1 143.7
M 257.9 187.1 168.49 146.6 138.6 145.5 144.5 138.4 125.7 152.9
A 224.1 197.7 169.9 150 .4 128.0 129.3 144.8 145.0 129.2 159.5
M 248.7 203.7 172.4 156.0 143.8 150.6 148.2 148.5 135.1 161.7
J 255.5 198.5 174.6 164.2 162.5 176.9 148.6 155.8 140.6 164.9
i 262.8 192.3 176.8 149.7 128.3 127.2 148.8 147.6 142.3 150.5
A 266.6 202.1 181.0 139.3 124.6 120.4 153.9 149.6 140.7 146.2
S 276.4 214.2 187.7 150.3 133.9 132.7 158.8 158.0 141.4 163.1
0O 264 .8 217.8 192.5 158.9 140.2 141.7 159.4 164.1 144.4 193.1
N 267.7 211.1 191.5 148.2 125.1 121.1 155.5 158 .4 144.0 171.9
D 271.5 202.4 184.7 142.7 123.9 122.5 147.2 145.2 141.3 152.2
1960 J 280.6 212.5 179.6 149.3 120.8 134 .4 138.1 145.9 139.1 178.2
F 273.3 213.5 180.7 150.5 138.2 147 .4 135.9 144.0 136.9 148.3
M 264.9 218.4 184 .4 152 .8 138.0 147 .4 134.7 145.4 137.6 156.0
A 243.9 226.2 186.6 148 .4 122.4 124 .4 134.4 141.2 139.6 140.8
M 260.2 230.2¢ 185.4° 153.7 135.7¢ 143.67 134.0 142.9" 140.1° 1421
J 280.0 234.8¢ 186.5" 156.9° 150.8" 164.6° 135.67 144.1¢ 140.2¢ 136.4
J 279.1 222.8 189.1 140 4 138.3 145.6 137.1 128.9 139.6 97.3
Adjusted for seasonal variation
M.C.D.» 3 2 1 2 2 3 1 2 1 3
1958 F 228.1 180.8 150.3 139.4 126.2 130.7 133.6 125.8 119.8 144.2
M 227.2 182.0 151.3 138.5 126.2 130.0 135.7 126.7 120.9 146.5
A 220.0 186.4 154.5 138.3 126.9 129.0 141.3 127.3 120.9 138.7
M 223.9 191.5 158.1 142.1 131.5 133.6 146.6 128.1 119.1 148.5
d 226.0 187.3 160.9 141.4 130.1 131.0 147.2 129.6 117.2 149.5
J 230.8 192.0 163.4 136.8 130.5 131.5 148.0 126.1 116.8 138.4
A 225.6 190.4 164.7 134.6 132.0 133.9 147.8 124.3 116.9 141.9
S 229.6 183.9 164.6 134.5 133.1 136.2 145.7 121.7 114.4 125.7
O 232.1 185.6 163.9 135.0 139.0 14.8 146.3 119.1 116.4 127.6
N 246.8 190.8 166.4 137.8 140.3 146.6 146.9 125.7 119.6 129.8
D 256.4 181.4 170.5 143.5 137.8 143.3 146.1 131.7 120.8 133.9
1859 J 253.0 187.5 171.3 145.4 139.2 144.3 148.5 137.3 123.4 145.6
F 258.4 192.2 172.9 1475 141.4 146.8 150.6 137.3 127.4 138.8
M 271.5 189.0 172.7 147.5 135.3 138.3 149.4 138.8 128.0 146.5
A 260.0 193 .4 170.9 150.7 143.4 149.3 151.6 144.0 130.4 154.1
M 264.6 196.9 173.6 149.0 141.3 145.2 153.9 143.1 135.1 137.9
J 249.8 189.4 176.0 152.6 144.1 149.2 153.7 147.5 139.5 144.0
J 238.7 204.0 178.4 149.1 120.8 116.0 152.1 151.0 142.2 159.6
A 248.9 207.4 180.1 145.4 113.4 105.5 151.3 151.9 139.6 166.7
] 263.2 208.4 181.4 150 .4 124.2 121.5 150.8 153.1 139.6 161.5
(8] 260.1 211.6 184.6 157.6 139.2 143.8 149 .4 158.2 142.8 186.9
N 264.5 207.8 183.4 145.0 136.2 140.0 147.0 154.3 143.0 165.6
D 275.9 210.9 184.0 153.0 146.7 157.1 142.4 159.6 140.0 181.0
1960 J 274.3 221.7 184.6 187.7 142.5 151.0 141.4 154.5 139.5 199.3
¥ 270.1 218.2 187.1 152.8 137.6 143.9 141.3 146.6 139.0 141.9
M 273.1 222.3 189.5 153.4 136.4 142.2 141.2 145.8 139.8 149.3
A 285.9 218.4 100.4 147.7 136.6 143.0 140.1 140.3 140.9 135.4
M 275.6 217.7¢ 187.8¢ 146.0 131.2¢ 136.67 136.7 139.0¢ 139, 8¢ 123.2
1 278.9 223 .4+ 188.2¢ 144.9¢ 133.0" 138.6¢ 138.2¢ 135.7¢ 138.4 120.7
J 256.1 233.6 190.4 139.1 130.8 135.1 139.0 130.9 138.9 103.6
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INTRODUCTION SEPTEMBER, 1960
Table 6.—INDUSTRIAL PRODUCTION —continued

VoLuMe INDEXES, 1949 =100

Durable Manufacturing

Iron and Steel Products Transportation Liguipment Non-ferrous Metal Products
Primary Sheet. . Motor Railway Brass Smelting
. iron metal Aircraft Motor vehicle rolling and copper an
Basg period  and Steel products Total and parts vehicles parts stock Total products refining
industry — —
weight 2762 1% 1l 828 0.63 3.21 1.43 1.93 4,97 0.75 3.19
1958 121.8 127.3 130.8 331.2 138.6 109.5 71.9 125.8% 105.3 138.9
1959 167.7 149 .8 128.7 249 .4 148.8 128.0 62.4 134.9 3.2 145.7
Unadjusted for seasonal variation
1958 F 128.9 111.9 140.1 333.2 156.3 104 .4 81.2 134.5 95.5 157.5
M 132.1 114.1 144.3 331.8 165.5 106 .4 79.9 131.5 96.9 152.4
A 136.9 117.8 149.2 340.2 173.7 110.3 78.5 133.0 99 4 153.7
M 130.9 124.6 156.2 338.5 189.9 117.4 76.7 134.8 102.9 155.6
J 143.6 130.0 149.9 331.8 175.2 120.1 75.9 134.2 106.8 152.6
J 126.1 136.4 123.3 333.1 119.1 101.6 73.7 126.6 108.0 139.8
A 98.2 140.0 89.1 331.8 46.7 90.6 67.6 123.4 108.2 134.2
S 95.5 142 4 93.4 329.8 i 105.3 63.1 126.5 110.7 136.6
(0] 95.2 140.0 107.4 324.4 91.3 111.2 63.1 110.3 112.4 109.5
N 12¢4.3 132.6 139.0 318.8 171.5 115.5 61.2 109.6 ™29 107.5
D 123.5 126.4 140.1 317.6 172.4 123.9 58.5 110.7 112.4 110.1
1950 J 144 .4 126.4 138.0 320.2 164.6 127.1 58.8 121.3 111.9 128.2
F 147.5 130.5 148.2 259.6 198.6 129.9 60.2 124.9 112.5 133.3
M 150.7 135.4 146.2 234.6 194.1 133.1 60.9 133.2 113.1 146.0
A 168.0 142.5 154.9 241.9 209.9 137.6 62.2 136.5 113.4 150.3
M 161.5 148.3 153.0 243.0 202.0 140.6 64.1 135.4 114.0 147.8
J 171.1 156.6 157.2 245.5 212.4 142.3 64.9 137.6 113.9 149.4
J 160.8 162.9 132.9 244.3 159.3 124.8 65.0 132.5 112.9 141.6
A 159.7 165.6 79.7 241.6 32.2 110.1 63.3 131.2 114.1 138.6
S 179.6 167.4 04.5 239.7 66.0 122.8 62.6 140.5 117.0 150.6
(0] 194.7 161.7 121.6 241.2 130.6 132.2 64.0 142.3 115.4 1527
N 193.2 152.3 101.4 242.3 87.9 113.7 63.2 141.8 111.4 153.7
D 150.8 141.2 117.0 238.4 128.0 121.3 59.7 141.9 109.2 156.1
1960 J 180.4 133.6 149.5 238.6 204 .9 135.1 57.6 137.3 109.2 150.8
F 183.7 130.9 144.0 233.9 187.4 139.8 56.1 144.8 110.7 162.4
M 186.5 132.6 152.9 232.6. 207.8 136.8 56.4 147.0 111.6 165.4
A 168.8 136.8 154.5 236.1 209.3 136.0 58.3 145.5 111.4 163.1
M 164.9 143 .67 156.3¢ 236.5 214.7 135.9 59.4 143.5 110.2 159.5*
J 161.5 150.57 147.7¢ 234 .67 198.1 T3ih./1e 60.5° 148.0" 109 .5 166.4~
1 140.2 152.6 111.9 230.7 119.8 108.9 60.7 144.3 109.0 161.2
Adjusted for seasonal variation
M.C.D.® 3 i 4 1 5 1 1 3 1 ]
1058 F 128.3 120.8 138.3 333.5 150.9 103.2 81.4 136.3 97 .4 159.6
M 130.9 120.6 133.8 332.5 139.8 104.7 80.3 134.7 99.8 156.1
A 135.1 122.5 126.5 337.8 120.3 106.0 77.6 136.5 99.7 158.1
M .7 126.9 135.7 336.1 143.8 109.1 75.7 135.5 103.3 155.6
J 134.0 127.5 134.3 331.1 140.3 112.7 75.1 134.8 107.8 152.3
J 126.1 129.9 123.4 335.1 119.1 102.9 72.8 125.1 107.7 138.9
A 101.8 132.0 114.7 336.2 106.1 99.9 63.8 121.0 107..¥ 130.9
s 100.0 133.6 118.6 338.6 114.2 114.5 64.2 123.5 107.5 134.4
O 91.9 133.0 128.6 327.3 143.6 112.4 63.4 106.6 111.1 106.2
N 116.2 130.5 128.6 319.4 144 .4 114 .4 61.8 107.6 112.2 105.9
D 116 132.4 146.9 317.0 190.9 121.0 58.4 109.9 111.2 109.9
1959 J 150.7 134.8 135.1 319.2 156.8 126.0 58.7 122.6 113.5 129.1
P 149.2 140.3 136.6 260.7 166.9 131.2 60 .4 125.2 116.1 132.2
M 149.5 143.6 132.1 236.0 157.8 133.2 61.0 136.8 117.0 149.3
A 163.1 147.8 131.8 240.0 155.5 132.6 G1.8 140.4 117.1 154.0
M 155.3 148.9 131.7 242.0 155.4 128.8 63.3 136.7 115.5 147.8
J 159.6 151.9 136.5 246.7 165.9 133.1 63.2 137.6 113.4 148.5
J 164.8 153.4 137.1 244.8 169.5 129.2 63.0 131.3 112.1 139.5
A 168.1 154.5 124 .6 243.3 140.0 123.3 64.3 129.0 2.7 135.7
] 180.9 157.0 131.3 240.7 153.5 132.8 4.5 137.0 113.2 147.9
(6] 186.9 153.6 146.2 241.0 192.1 132.6 64.8 137.6 111.5 149.0
N 184.0 149.9 96.3 243.0 74.5 112.1 63.8 138.6 110.8 151.4
D 208.1 149.6 112.4 238.4 117.4 118.0 59.6 141.0 108.1 156.1
1960 J 183.5 144.6 146.1 238.6 195.1 131.7 59.0 139.0 110.9 152.2
F 183.9 140.9 131.7 234 .8 