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PREFACE

The collection and analysis of statistics relating to the eurrent trend of produection and of
economic conditions generally have in recent years been greatly extended. Statisties of current
business, with forecasts based thereon, are now being published by numerous private agencies
throughout the world. Various governments (notably that of the United States), and scveral
international organizations, are also issuing periodical reviews of general statistics, which give
speeinl attention to the problem of business trends.

In recent years, Canada has taken its place among the more advanced trading and indus-
trial countries of the world, the increased complexity of husiness necessitating a broader outlook
on the part of those responsible for directing business policy. As the central statistical office
of the country, the Dominion Bureau of Statisties is assisting business exceutives as follows:—

(1) Through its various branches it has collected a large amount of current information
which throws light upon specific current phenomena. These data are issued separately to the
public immediately they become available.

. (2) In order to give a general conspectus of the situation, a general summary of the more
important statistics is given in the present publication.

In a country as large as Canada, the collection of certain information is necessarily slow;
nevertheless, 4 review such as the present can be issued within the month following the end of
the period to which most of the data relate.

The statistics herein set forth are limited to those which directly throw light an the general
economic trend. These are brought together in three main groups as follows;—

Group 1. Statistics of general business factors, including those which most clearly indicate
prevailing conditions, namely, (@) wholesale prices, which represent the visible resultant of
ithe contending forces of “supply” and “demand’; (b} employment, or the eurrent activity of
what may be called the “industrial army” of Canada; and (c¢) miseellaneons factors, such as
production in representative fields, construction operations, trade movements, bank debits
and business fuilures.

Group 2. Statistics of the most significant banking and cwrency factors, including the
amount of demand deposits, the amount of notice deposits as compared with that of current
loans, and the note issue in the hands of the general publie.

Group 3. Statistics relating to investment and speculative factors, including the prices of
stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of shares
traded.

The above presentation is suggested by investigation as to the order in which trends of
related phenomena in the husiness world suceced each other. The Bureau of Statistics makes
no attempt at the interpretation of these figures, its objeet being solely to plave the materials
required for interpretation readily at the disposal of the business public. It may be pointed out,
liowever, that in making such interpretationg two fartors should be taken into account, first
the effect of changes due entirely to seasonal conditions which recur independently of genemi
treruds, and secondly, the effect of the so-called “secular trend” of the country’s progress, that
is, the broad development that is taking place from year to year affecting the rclative signifi-
cance of current records.

As over four-fifths of Canadian external trade is earried on with the United Kingdom and
the United States, and our business canditions are thus profoundly influenced by theirs, Tables
14 and 15 showing the more significant business statistics of these eountries, have been included.

Donrxioxn BUREAU OF STATISTICS,
Ot1Tawa, CANADA.
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THE CURRENT BUSINESS SITUATION IN CANADA
SUMMARY

The expansion in the physical volume of business in Canada during 1928 was highly eatis-
factory, an index combining the main lines of business activity in physical units averaging 15-5
p.c. higher than in the preceding year. The majority of the indexes of physical volume main-
tained in the Dominion Bureau of Statistics and published in the Monthly Review of Business
Statistics, show that there were marked advances in most lines over the preceding year.

In the first alf of the year, the building industry was especially active, contracts awarded
and building permits establishing for the year new high records in the history of the Dominion.
The increase in the output of copper and nickel was the striking feature in the mining industry,
General manufacturing production showed an increase of about 14-5 p.c., according to an index
embracing the principal commodities. The imports of raw cotion showed an increase during
the lutter half of the year, indicating that preparations are being made for inereased production,
The production of steel established a new record for the post-war period. More motor cars were
produced than in any previous year, amd the output of tires and gasoline broke all previous
records. The expaunsion in the production of newsprint was continued throughout 1928. The
production of flour and refined sugar was greater during the latter half of the year. The export
of semi-manufactured lumber was about the only factor to show a substantial decline. Revenue
carloadings, mainly reflecting the heavy movement of grain, showed an increase of 9 p.e. over
the preceding year, The export of wheat and flour also acecounted in part for the increase in
merchandise exports to the second highest total in history, surpassed only under the abnormal
war-time conditions of 1917, The inerease in the imports over 1927 was about 12-5 p.c. Active
conditions in Canadian industry attracted a greater number of workers, the employment situation
throughout Canada being decidedly more favourable than in any other year on record from 1920
to the present.

The spectacular advance in stock prices attracted a large following of investors and specu-
lators, trading on the principal stock exchanges being far in excess of any previous year. Interest
rates, as indicated by the yield on bonds, advaneed rapidly during 1928, and are now at the highest
level for several years.  Owing mainly to the large output of grain in the chief producing conntries,
average wholesale prices in Canada declined moderately during the year under review.

Construction

Construction is rightly regarded as an industry which is of a more barometric nature than
any other. This arises from the fact that the division of the industry engaged in the building
of commercial and industrial structures is directly dependent for its business upon the expansion
of other industrics. When business enterprise is expanding owing to the favourable outlook for
profitable operations, the building industry experiences the greatest prosperity. It is, thercfore,
gratifying to learn that the value of construction work undertaken in 1928 was greater than in
any other year in the history of Canads. Contracis awarded in 1928 were valued at $472,000,000
and withont making any allowance for the differences in wages or in the eost of building material,
this amount eompares with $463,000,000 in 1912, the previous high point. The increase over
1927, when the value of new work amounted to $419,000,000, was 12-6 p.c. The increase in
the value of new stores commenced in 1928 over the preceding year was 132 p.c., and general
engineering projects inereased 65 p.c.
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Canal Traffic

Navigation on the Great Lakes closed about the middle of December, and the tonnage passing
through the locks at Sault Ste Marie was about 3,640,000 tons greater than in 1927, the movement,
of last year being close to 87,000,000 tons compared with 83,400,000 tons in 1927. The wheat
movement broke all records, about 406,800,000 bushels baving been shipped during the season
of navigation. The movement of grain other than wheat was 131,000,000 bushels, making the
total grain movement for the season approximately 537,800,000 bushels. Of this amount 311,-
587,000 Lushels of wheat were shipped {from Fort William and Port Arthur. The movement of
iron ore was also greater than in 1927, with 53,300,000 tons passing easibound compared with
about 50,000,000.

Railways

Revenue carloadings in 1928 were 3,697,000 cars, being the heaviest on record. The in-
crease over 1927 was 300,300 cars or 9 p.c. The eastern division was up 78,623 cars and the
western division 222,700 cars. The heavy movement in grain accounted for a large part of the
inerease, but inereases were shown in most of the important groups of the traffic classification.
The increase in grain loadings was 147,600 cars, while miscellaneous freight showed a gain of
86,750 cars, merchandise 41,300 cars, pulpwood 15,500 cars and ore 12,800 cars. Minor de-
creases were shown in live stock, coal and coke.

The gross operaling revenue of the Canadian National railway on Canadian lines from
January 1 to Decenilier 21, 1928 was $250,677,000, compared with $224,983,000 in the same period
of 1927. This was an increase of ncarly $25,694,000 or 11-5 p.c. According to preliminary
figures, the gross operating revenue of the Canadian Pacific Railway in 1928 was $229,733,000
compared with $201,240,000 in 1927, an increase of $28,493,000 or 14 p.c.

External Trade

Merchandise exports were of greater value during 1928 than in any other calender year in
the history of the Dominion except in 1917. The total value of exports including the foreign
exports, was no less than $1,374,130,000, an increase of $135,000,000 or nearly 11 p.c. over 1927.
The unprecedented export of wheat and wheat flour mainly accounted for the gain of 19 p.c. in
the group of vegetable products, while the inerease of 18-6 p.c, in the export of non-ferrous metal
products is mainly explained by the increased shipments of copper and nickel to external markets.
The export of foreign produce, consisting of foreign merchandise which had been previously
imported and entered for home consumption, showed an increase of about 19 p.c. Moderate
increases were shown in the exports of the groups of wood and paper, iron and steel, non-metallic
minerals, chemicals and miscellaneous. The exports of animal products were neurly maintained,
while textiles experienced a decline.

The imports of 1928 were valued ot $1,222,318,000, an increase over the preceding year of
$135,000,000 or 12-5 p.c. The increase in the value of goods of the iron and steel group imported
was $74,800,000 or 30 p.c. The non-ferrons metal and animal product groups showed increases
in excess of 15 p.c. and wood and paper imports were 13-7 p.c. greater. The imports of textiles
showed an increase of 10 p.c., chemieals were up 10-7 p.c. and the remaining groups had moderate
increases. The total value of imports was in excess of $1,000,000,000 for the fourth time and
was greater than in any other year except 1920, when wholesale prices were very much inflated.
Et  The excess of exports over imports or the so-called favourable balance of trade in 1928
was $151,812,000, being slightly greater than the balance in 1927. Larger balances on the same
side were shown during 1924, 1925 and 1926 as well as in some of the war years,

Mining

B In few previous ycars has Canada’s mining industry shown such phenomenal growth as in
1928, when the valuc of the output was officially estimated at $271,000,000, marking a gain of
$23,644,000 or nearly 10 p.c. over the total for the preceding ycar. Marked increases were
shown in the production of nickel and copper, the output of nickel being placed at 93,789,000
Ib. compared with 66,799,000 1i; in 1927, and the copper output at 191,944,000 Ib. compared with
140,147,000 Ib. The increase in the combined value of the produetion of these two metals was
$15,849,000 or 49 p.c. The production of lead and zine was also considerably greater, though
owing to lower prices the value showed a decline. The production and value of silver was less
than in 1927, while a moderate increase was shown in the production of gold. Crude petroleum
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was produced in greater volume, the value showing an increase of 35 p.e. The production of
asbestos was greater at 280,096 tons, the value showing a moderate deeline. The output of
cement was 10,906,000 barrels compared with 10,066,000 barrels, the value in 1928 being placed
at $16,803,000, an increase of nearly 17 p.c.

Employment

The information furnished in regard to the employment situation as reported by the larger
employers of Canada is perhaps the most trustworthy factor indicating the general welfare of
the Dominion. The presentation has recently been re-organized with the monthly average for
1926 as the basis of comparison. The general results are unaltered by the change in the method
of computation. The employment situation throughout Canada was decidedly more favourable
in 1928 than in any other year of the record from 1920 to the present time, most localilies and
industries sharing in the general improvement. After adjustment for seasonal tendencies,
rapid expansian in working forces oceurred from March to July. This season is usually a period
of expansion, but in 1928 the improvenent was much greater than would be indicated by seasonal.
tendencies. The outstanding feature was the marked expansion in construction, in which the
numbers of workers engaged by cooperating firms considerably more than doubled between
February and August. Manufacturing showed consistent gains for many months, aflording
much more employment than in the earlier years of the record. Especially noteworthy were
the gains in the iron and steel, pulp and paper, rubber and textile groups. The index of employ-
ment in trade was higher in each month of 1928 than in the corresponding month of any of the
last nine years, In recent years, a growing tendeney has been in evidence in this group for the
larger stores and the chain organizations to displace small enterprises which would not otherwise
have been represented in the reports, but it is also true that a general and healthy growth has
characterized trade, which is especially significant as an indication of general prosperity atmong
Canadian consumers.

Wholesale Prices

The close of the year found wholesale prices in Canada at a lower level than in the preceding
December, the decline in the official index during the year being about five points. This change
does not in itself show that the general trend of prices is in a downward direction.  The lower level
at the end of 1928 was due to the decline in grain prices resulting from the bountiful erops
in most countries. The average prices of commodities classified as animal products, textiles,
wood and non-ferrous metals were somewhat higher. In general, world prices as measured by
index numbers fluctuated within fairly narrow limnits during 1928 and revealed a tendency to-
ward lower levels. Experts became more outspoken in regard to the probability of & downward
trend in world prices. This tendency was supported by the departure of certain nations from
the international standpoint in the matter of gold reserves, and the movement to establish large
national reserves.

Agricultural Production

The Canadian wheat crop of 1928 was officially reported on January 23 as amounting to
533,570,000 bushels, exceeding the half billion bushel mark for the first time. Counsiderable
losses in grades and yiclds were sustained from frost in Saskatchewan and Alberta after the
third weck of August but the marketings show that the loss was rather in quality than in
quantity. The wheat crop is valued at $426,000,000, the average price obtained by the pro-
chucers being 80 cents per bushel. The value of the wheat crop of 1927 was $477,800,000, the
price being about $1.00 per bushel.  The srea devoted to the wheat erop in 1928 was 24,100,000
acres, which was grenter than in any other year. Barley also shows the highest acreage and
vield yet reeorded—viz., 136,391,400 hushels from 4,880,740 acres.

FINANCE
Banking
Comparing the banking situation on November 30 with the standing on the same date of
1927, the increase in current loans was one of the striking developments. Current loans, accord-
ing to the last report, were $1,238,000,000, representing an increase of $158,600,000 during the
twelve months. This gain of nearly 15 p.c. in the course of the year is suggestive of the expansion
in commercial and industrial operations, though it is well known that part of this credit is used
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for speculative purposes. The inerease in notice deposits was also pronounced, the gain being
from 81,431,000,000 to $1,523,000,000 or $92,500,000. The gain in notice deposits was not so
great as in current loans, which amounted to 81-2 p.c. of the notice deposits on Nov. 30, 1928,
comparcd with 75-3 p.c. on Nov. 30, 1927, Canadian call loans increased $26,000,000 to a total
of nearly $250,000,000, while call loans elsewhere showed a decline of nearly $22,000,000. The
holdings of Dominion Government securities increased $39,800,000, which was nearly counter-
balanced by the sale of other securities.

Common Stocks

A reaction occurring on the Canadian exchanges during the early weeks of December proved
to be short-lived, as the index of 103 common stocks in December was 191 -0 compared with an
average of 188-4 in November. In the weeks ended January 3 and January 10, the comprehen-
sive index of Canadian coinmon stocks advanced to 203-6 and 211 -3, respectively. The increase
in industrial stocks in the early weeks of January was even more rapid. In the computation of
the official investors’ index commencing with the first week of January, 117 stocks are included
as compared with 103 at the end of 1927. Provision is made for stock splits, mergers and stocks
which have become inactive, and additions are made to the list in order to show the mfluence
of stoeks becoming important in market activity.

CONDITIONS IN THE UNITED STATES

Business operations in the United States during 1928 showed an irregular recovery from the
recession of the last quarter of the preceding year. The revival in the production of motor cars
was one of the features in 1928. The construction industry was even more active than in the
preceding year. The more prosperois conditions in the motor car and building industries created
a strong demand for stecl products, and the records of the primary iron and steel industry did
much to raise the general average of business activity. The textile industry showed recovery
toward the end of the year. Coal production was below normal and freight car loadings were
disappointing. The general result was that business conditions were somewhat below the normal
rate of increase determined by = study of developmicents from 1919 to 1927,

Finance

Operations on the New York Stock Iixchange attracted wide interest during 1928, The
advance in speculative prices was rapid, being interrupted by reactions in June and the first
part of December, soon afterward counterhalanced by shurp rallies. Owing mainly to the enormous
supply of eredit absorbed in stock market transactions, intercst rates advanced rapidly in 1928,
The Federal Reserve rate in New York was 5 p.c. at the end of the year compared with 3} p.c.
at the beginning. Rates on prime commercial paper advanced from 33 p.c. in January 1928
to 53 p.c. at the close of the year,

GREAT BRITAIN

New capital raised in the London market in 1928 amounted, according to the Economist,
to £369,058,100, as compared with £355,166,000 in 1927. The increase was more than acecounted
for by larger sums of money raised for the British Government. Other loans for domestic
purposes were £179,722,100 as compared with £140,799,800 in 1927. The rise of practically
£39,000,000 in this placement of new capital in the British Isles was practically offset by a
decline of £36,600,000 in the sums raised for the Empire (£63,15%8,400 as compared with £99,-
812,400). The new capital raised for foreign countries also showed a decline from £48,470,000
in 1927 to £42,316,600 in 1928. In the prevailing condition of British industry, it is probably
a good thing that most of the new capital should be going into domestic enterprises; and thus
tending in some degree to relieve the employment situation.

Unemployment in Great Britain reached a very high figure at the end of 1928, when the
unemployed numbered 1,520,700, an inerease of 184,400 over the corresponding date of 1927.

DoMixioNy BUREAU OF STATISTICS,
OtrAwa, January 20, 1929,
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Table 1, Trend of Business Movements

Nore—Data for 1024 were given on pages 0 and 10 in the Monthly Review of November, 1928, and for 1925 on page
in the number of January, 1928,
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Feliruary. ....... 1,231 58.070 5.860| 12,278] 15t,086] 60,605 55,6201 14,826 3,829 2,103 31,052
March ......... 1.454 75, Akt 8.473[ 13.040{ 174,004 71 107.3%1| 19.723| 3.527 2,900 56,195
Aprik.. ... 1,154 54.187 3.380 10,375| 166,430, 109,107} 20.860| 3.721 2,400 32,480

e ... .o
IGHEI . et oo
Jali. . .50 R o
Angust.. .. .. ceen
September. ... ..
(O T
November......
December __....
1928

JRARNAGH T ows d ok
February........
Murgle®] 7. ..
Aprit. ..

1,455 87,585 5.644] 10.128f 171 819
1.314] 85, 181 4672 10.697| 171,584

1,018 78,261 4.710] 8,481 162, 504 55,2501 8.719| 2,268 2,902 58,730
1,158 104.717 4,510)  7.267| 180.187 77.478| 10,139} 2,387 3,153 64,208
1,528 80.662 4,143  4.814| 175,515 54,250/ 8,681 2,581 2,830 77,431
2,005 72,718 4.008]  B£.684( 101,171 57.3711  6.236) 1,512 3,051 80,041
2,120 99,340 4,292 11,087 160,240 80,730  B,173| 1,44! 3,224 54,014

1,767] 130,7912 5,166) 19,198 181,600

1,579 30.841 5.129
1.484 64,805 5,719
1.6817 59 485 6 806
1,304 67,824 4.340

98,2480 2934 872 2.067| 88,570

£4.295 8,705 1,758 2,004 B1,A24
1 0%,820| 10,315[ 2,189 2.318 38,006
197 76| 78 390) 118 258| 15 232| 2,2in 2.472 74 495
102,645| 74,736) 112.780| 20.546| 2,094 1,607 22,623

186,721
158 822

190,625
11,854
12 23¢
7.065
May... 1,541 G9,25! 4.88% 6.910] 203,811 R7.811( 117,655 29 74| 4,178 2,520 66,703
Junell 8 ..o . 1.259] 82, 065! 4,807 8,408 192201 097,372 116,570 25,341) 3,058 2.873 89,739
] P S 1,458 77,850 6,020  7,462) 184,180 94,422 8§27 807 20,3122} 6,101 2,743 74.0%6
August.......... 1,158 78.111 5 480  7.6'8] 200.H508] 01.5221 88,677 24,274 6,871 3.472 85,937
September.. ... 1,88 77 691 6,205 4,07'( 185.058] 90 5'0f 9 88%% 16 571 4 81 3, 28K 101,299
Octloher ..., 2,130 78,478 8,593 13,842 216,60 03,188 108,957 13,018} 5,520] 3,704 05,738
Noyembor. . 2,175 95,837 8 270 16.055] 223 043 05.42¢] 108 463 8.154] 3,615 3 505 82,711
Decomber.,. oo fseaese.ans 102,311 §,863] 17,487| 208,481] 103,450} 103,054 6,734 2,601 3,006 71,014
' Wheat Rail- | Gross | Total Employment Office
(gvayq Operating] Rev- |, o Reports
Im- Fx- . Caurs | Bx- | T Itavenies| enue AR ] Tmmi-
ports. | ports \hl?; un- | ports [OPEFRL |, Car [Cloar gration | A |y, Pl
e | onde | fite| 08| Targo | ont. | e (£ Al | Vocan | Plce
Month, " |at Head| ding % ilways| ings ) A :
iy of Lakes| Flour| M8 ¥
ani]
000 Yan- | 000
5 ' Num- | $ 000| Num- | Num- | Num- | Num-
$000 | $000| 000 [couver| 000 | $ 000 $ 000
Bush.| No.t IhSEL ber. | 000 | ber. her. her. ber,
1926
Qeptember | 85,563 93,327| 46-8) 24,854 13-3] 44,8130 33,927| 303,79%! 1.383] 12,400| 80,602 04,108 52,150
Qctober....| 88,127 121,480 88-2{ 47,257 34.8| 50,782 41,895 355,180{ 1,64%] 10,013 80.83s| 44,1200 40,453
Noveiher.| 8&7.837| 151.000] 117-7] 48, % 49 6] 40,270 43,810 328,084 1,738 7.721 42,0171 29,5511 28,338
Dec'emher 81,775 130, 808( 125-5 24,133| 48.9] 48.265 38,032| 279,422 1,746| 5,415] 36,245| 26,287 24, 667
Janunry....| 78.806| 85.286| 122-6( 14,224| 18.0{ 35.570 31,016| 243,767 21,311
Fohruary..| 74.707| 79.803| 120-6 8,782] 14-8| 33,701 09,134] 142,222 18,033
Mareh. ... . 110,581} 107.218| 1088 8,77 21:0( 38,990 34,626) 284, 1ty
April.......| 74,208 78,404] 78-5| 11.284f 22.0] 38,114 33,027] 256,337
May.......| 904.412] 111,298 56.1| 14.247( 32-3] 30,245 34, 444] 259.304
June........| 101,020] 107,201 46G-4| 5.836( 19-6 38,809 33,838| 273.733
Jule ey 91,300 80.787| 41-8| 8.616] 8-6| 40.121 35,21 260.113
Angust ,...| 99.348) ©5.855/ 40-7 2.022 14-5 42,076 37,020 282.807
September [ 01,803 99,335 31.7 7.033] 17-1| 42,779 37,060 304,205 f
October... .| 93.638) 105.821] 66-9| 41,210] 23-4 49,71 4,235 360,238 1,976  9,433] B88.600
November.| 04,312) 155,521 122-9( 50,924 87-9 49,003 44 8300 341,767 2,238 5.904| 44,303
Dec;v;nzém, 83,263 132,189 159.2( 38,690 49-31| 44,435 30, 518| 286,710) 2,380 4,560 34,149
January....| 70,5000 S4,428| 166.7 26,623 18.6( 37,702 32.891( 235,487| 1,030 3.892] 35,734
Fehruary..] £5,082) 00,387 162.7 15,217 21-8] 38,513 33,327| 267,131) 1,728{ 4.312] 30,733
Mareh. .. | 120,418| 109,147 147-4 437 23-8 42,495 36,080| 285 507! 1.881] 14,665 38,762
April...... 78.496| 80,453 131.0] 7,866] 11.1p 39,243 33,800 252,131) 1,800 26,0831 41,152
May.......| 113.582] 120,154 109-6) 18.846| 24-2f 4,654 28, 100| 300,295| 2,359] 23.641 52,089
June.,......| 110,694 108,139| 93-8]| 17,518 25.2[ 43,341 37,971 294, 451| 2,067 303| 42,814
July .....| 102,4n4[ 127,369 5.5 16.184] 35.0 45, 108 39.739| 290,677 1,973| 15,783 44,771
August. ... | 114,175| 113,904| 21-1( 3,278 29.2[ 48,702 42,184 312,818( 1,880| 25.340| 81,280
Scptember.| 108,008 111,836 05-4| 31.25'( 36-9] 50,877, 44,037| 361,247 1,757 11.663 R4, 545
October . 112,341| 143,935 157-7 69,815 48-9 61,871 65,408] 4°0.283| 2.4%0| 8,041} 70,803
Novembor.| 102,967 170,092 184-2( 63,356 80-6|........ 49,2071) 380,405} 2,46R) 6,844 40,924
December. ! 04,6281 133, 2451 227.21 57 8141 5320, ... 0 oo 275,678l 2,20 e N

1 Preliminary.

*Sugar production is reported in 13 4-week periods per year. The output in the last two periods of

1926 wan 112,979,000 Iha. and 90,168,000 1ha. respectively, nnd in 1927 the output in the last two periods was 21,268,000 1ba. and
29,524,000 Ibs. respectively.
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MONTHLY REVIEW OF BUSINESS STATISTICS 1

Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Nore.—Data for 1024 were given on page 14 of the Monthly Review of November, 1928, and for 1925 on page 9 in the
number of January, 1928

; olum‘l;“or'l":'ﬁ;;?lmral Manufacturing !
R 3 = News- 1% Auto-
K Crop | Animal Flour | SUBST | Cotton [Lumber| NV 8 | Steel uie
hiE Total.{Market-| Market-{Total. | Produc- MI::?- Imn- Esx- P':;«’I‘v.'w p:g;"'", Produc- ",'ﬁ'le
T 9 [pAEs ton. |y, rod. | POFES. | porta. |70 tion | tiOn. ti(\n“c'
40-8] 112-1]134.6 133-¢| 112:8 #0-8| 107-0] 180-4 809 70-3 188.4
3658 113-51145-8 141-4 158-0| 111-4 f6-9| 1879 1090 899 190-8
134-4 104001572 132-0 158-4 198-4 08-7 198-7¢ 119-p 8- 4 187-0
140-4 107-9§142-9 128-7 186-0 1804 113-0 162-0 8%-8 83-0 130-3
029-0 107-1{137-5 1232 146-5 132-8 105-5| 190-8 918 808 991
1773 120-8]145-3 101-¢ 146-1 161-4 114.3 1834 87-8 89-5 195-4
214-2 130-6|14t-¢ 1071 1.4 119.8 127-0 758 88-2 £8.0 214-1
171-5 040157 4 120-4 806 124-4| 135-8] 202-9| 128.5 164-0] 2260
237 4 10911629 1n-2 73 8 147 4 137-0 187-7] 1811 1448-7 3024
132-2 107-6|164-1 148 1145 148-1 141-2 193-9 134-0 147-9f 247-0
664 112-9(159-4 171 116-6 169-5 128.6 192-9 1t8-0 1.6 201-0
1198 03-3140-2 100-3 8i-9 145-4 114-7 1R9-5 Ri-6 fd4-4 127-9
54-8 122:5/155-6 147-8 119-1 118.0 104-2] 210-0f 107-5 118-4 158.3
118-3 118-2{142.7 132:0 116-4 95-9 87-5| 208%-1 £9:2 82-6 134 -4
119-0, 113-4]176-6 1181 131-5 103-4 f0-0f 223-1 a4-8 878 99-8
126-8{ 12]-7[140.3 148-9 164-4 113.9 97-91 221-8 04-5 173-3 88-0
148-5{ 104.8(140-8 127-0 7.9 153-7 81.5] 2118 1071 146.8 44
Japuary............| 2586 307-9 117.9{147 .0 108-4 82.2 149-0 106.% 217-8 Hn-4 128-9 107-9
Fehruary... . .- 1302-1 362-7 128-3[158 4 127-2 1021 121-5 122-0 221 0 109 ¢ 161.0 1435
.| 221-0] 262-3 112.9|'68-2 134-0 610 1185 108-2| 230-2] 133-0 186-0 1746
161-3 105-0/157.0 124.5 92-2| 100-4| 113-9| 224.2; 1269 172-5{ 221.0
203-2 11131846 121.5 90-7 9.7 106.0| 247.1 149.0| 1804-0| 325.8
206-9 10291764 121-1 112.5 134.2 101-0 2240 105-5 178-0 294.9
185.7 118-4[177-5 1425 85-4 128-0 7.20  214.0/ 162.8 128-5| 202.0
80-8 174011881 1478 85-2 171-9 82-0f 220-0f 1553 135.8] 3389
508 2 116-5;°76-1 163-6 112.0 1001 2.8 240-2 153-8 152.5] 252.3
198-1 99-1/186.2 125.2 141-5 214-0 74-7| 250-0 158-0 164-51 237-0
o 1828 90 -31173-6 132-1 164-8 1610 88-7| 2580 162-0 185-5 158-9
December.......... 149-9| 171-0 88 R o ., T 165 9 140-1 §3-21 2401 175-5 157-5 1206
All Prvaical VorLums or Buainess
Tndua-
Month trial Con- | Mana- Chr-
Pro- | Total. | Fores- | Mining.| struo- | fae- [Trade. | Im- Ex- lead- | Sharea | Bank
duction? try. tion. | turing. porta. | ports. | ings. |[Traded.| Debits.
129-9 134-4 158-3 1520 138:0 134-0 107-8 127-0 | 119-6 | 118-0 | 385-1 111:8
141-1 132-9 153.6 1407 952 145:8 109-4 129-1 131-8 110-1 3in-9 119.0
159-8 142-9 | 159-2 140-5 | 207.0 157 | -2 12061 145 4 110-3 | 290-8 1131
158-8 138-6 | 1A2-8 174-8 | 2139 142:9 112-9 125:0 | 1438 | 118 4 1911 105-0
132-4 132-0 158-4 1622 82-5 137'5 112-5 | 120-8 1366 | 1260 | 256-4 }ll\ﬁg
0-
151-0 136-8 | 158-4 142-2 1900 145-3 110-1 144.0 | 115:0 121-7 201-8
148-0 | 1400 157-8 1468 157-9 144.9 | 1110 138-1 128-0 | 120-n | 209-9 1244
172-8 149-3 1777 140-5 1185 1874 112-0 151-0 | 141'5 131-3 [ 2459 1278
157-8 147-R 172-5 110-3 1471 1629 1145 137-2 170-0 1365 | 276-4 1298
163-7 151-2 173-0 | 150-3 1582 164-1 114-8 1382 170-% 1216 | 3430 125.§
161-8 | 1508 1688 | 1394 | 1850 [ 159-4 1 117-0 | 141-0| 1430 125-9 | 373-0 1200
151-2 138-6 161§ 141-7 | 218-9 140-2 118-0 144-4 1074 121-2 165-8 131-0
157-0 | 144-1 170-2 1387 127-9 1846 118-1 141-0 | 125-0 | 127.0 [ 2477 123-3
.| 1478 143-8 168-8 149+9 161+0 142-7 1t8-2 140-0 | 1416 110-8 463-1 128-8
Qectoler. .. ... ..| 151-6 1415 172-8 139-7 209.2 136-6 t16-2 137.0 | 127.0 | 1119 466-0 137-5
November.....| 181-0| 148-0 | 175-0 151:0 ] 181-5 140-3 | 124.5 | 134-2 | 144-0| 1210 | 4231 130-8
Dsr‘.enl\;\&l' s 1605 137.¢ | 162.7 ) 185.8 | 208.1 140-6 130.0 | 108-5 | 127.6 | 128.3 | 530-1 lg?-g
161-
January. .. A 1803 | 159-0 75.8 | 154.9 | 232.0 | 147.0 | 118.5 | 144-1 | 1229 [ 132.6 | 6000
W 1881 163:7 183-8 1504 205-0 168-4 119-6 16%:2 | 182.0 | 1421 502-1 1004
168-2 | 164-1 183-7 | 165-6 | 151.5 | 168-2 | 121-7 | 159-5| 1525 | 131-9 | 550-0 171-8
160-6 | 160-0 | 182-8 | 112.3 | 208.2 | 157.0 | 122.06 | 1406 | 143-0 [ 134-2 [ 0634.0 189-8
187.9 | 18%.6 187-9 164-0 | 233.0 184.8 1245 185.0 | 182-9 145-1 082-0 1855
178.2 | 170-8 | 1779 141:9 | XM 1764 129.5 158-0 152-0 | 135.5 | 47%9.2 181-0
172.9 | 182-9| 170-5] 159.6 | 158-3 | 177-8 [ 120.8 | 186.4 | 172.8 | 135.3 | 276-1 175.9
181-8 168-5 181-0 158-1 162-9 188-1 128-9 | 1658 1510 | 140-5 | 3851 159-7
tember. 178-7 181.2 1563-8 138-8 1 203.-6 1761 131-4 163-6 | 180 1311 355-9 1579
Orctober ., . 187-2 180-9 1841 177-3 210-0 186.2 1280 166-0 156-4 1305 | ¢11.0 1481
November......| 175-8 183-8 194-4 169-9 167-0 173.¢ 132-0 1485 162.0 § 1335 }1,271-0 1601
Decoernber ... 165-3 165-4 181-8 162-7 | 107-6 170.2 138-3 153-5 132.4 1244 ) 872:0 6.3

1The index for manufacturing includea, besides the fnctors shown above, rubber imports, cattle, sheep and hog
slanghtoringa, butter and cheese storage holdings, wool and petroleum imports. .

1The column ** AN Industrial Production’ is the weighte: average of the forestry, mining, manufacturing and ¢on-
struction figures given in this table.
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100

Norz.—Data {or 1924 were given on page 15 of the Monthly Review of November, 1026 and for 1925 and 1926 on page 11 of the
ngmber of January, 1828,

Con- MANUFACTTRES
Trans- | struction —
First of Month All Log- | Min- porta- and Service | Trade Plant
Industries | ging ing tion Main- Total | Products | Rubber
tenance Edible
88-8 | 1063-0 08-0 641 711 836 027 877 91-7 75-8
89-0 85-1 09:5 97-8 76-7 81-9 #0-8 88-3 83-0 £2:5
95-8 | 114-2 106:2 100-3 80-9 87-9 921 6-6 94-4 845
63-4 1167 105-3 49-1 80-3 83-8 92-5 02-4 96-4 79-9
93-6 1054 958 06-6 849 95-4 95-1 4930 97-6 96-9
99-8 955 997 99-7 99-2 99-5 90-2 490-6 100-0 100-4
104-6 | 109-3 | 107-0 102-5 109-0 106-2 | 107-4 | 103-4 1017 128
111-6 | 1145 | 1144 105-9 118-8 1181 1161 1101 103-2 128-7
95:9 | 1361 104-7 991 73-1 967 109-9 047 92-0 102-2
06-6 148-1 104-0 054 687-7 95-9 102:2 98.2 92-4 1085
97-5 | 1375 | lar-6 85.7 72-3 97-3 | 101.2 9.8 044 108-5
97-4 85-7 | 103-0 a2 72-5 890 | 102-3 101-5 3-8 108-8
101-8 82.8 | 103-6 100-8 95-0 101-5 tn4-4 103-9 94-4 111.3
107-2 86-8 105-5 104-8 121-3 105-4 1048 106-9 8.5 113:8
109-7 659 106-6 107-0 144-2 1131 14-0 1068 100-4 114-9
110-5 B88-8 106-4 105-0 150-2 £15-8 107-3 1070 1070 115-4
111-0 78-7 10¢-9 105-9 150-4 120-0 1084 106-8 105-4 115-7
110-3 06-8 1t-5 106-5 120-8 151 10-4 106-4 120-9 112-6
November, e 108-8 136-3 1114 108-5 12241 1079 11-9 1049 109-7 120-8
Dl-rvml:(i;z.s. ......... 108-1 182-7 1 H34 10741 99-5 1069 121-2 104-3 107- 121-8
100-7 [ 163-2 | 112-6 019-4 78:6 1053 1 120-4 979 87-7 116.2
102:0 | 1695 | 113-2 08-8 750 105-8 [10-0 | 102-3 02-1 1188
102-6 | 159-6 | 1114 07-3 73-3 105-3 108-7 104-7 93-8 119:5
102-3 88-3 | 108-0 98-2 786 108 -4 T 108-6 95-0 120-3
106-8 78-6 | 1il-5 100-7 103-7 1.7 117 109-0 94-9 123.0
113-8 85-9 | 1123 108-0 135-8 1184 113.7 1i2-6 109-0 1257
17-7 60-5 113-1 1049-2 154-3 130-8 116-3 113-1 101-3 1271
. 119-3 68.8 114-9 110-8 187.7 112-8 116-3 115-2 111-4 130-3

Beptember........... 119-1 750 115-7 11-5 158-7 132-5 1180 115-9 112-9 137-4

October. ..., 118-8 985 1171 1118 1473 127-7 120-1 115-7 121-§5 136-2

November........... 118-9 139.3 121.2 1134 137-4 120-8 121.3 115-1 115-2 145-8

Deoemb(i;i.. ......... 116-7 { 1731 121-0 112-2 113-2 1172 127- 1134 1118 1453

Janvary. ............. 109-1 171.0 | 118-2 1026 87-4 11801 128.5 107-8 98-1 142.2

Manuvracrures—Con.
n Tul

First of Month Animal Rough Pulp an Tron Non- Clry,
Proilucts | Leather | Textile and anc Paper and Feorrous | Glass
Edible | Products | Produets | Dressed | Paper | Pro- | Steel | Metals and
Lumber ducts Stone

i S ——— L & - - e —.

Monthily Avernge:

192, 1.7 05.7 86.5 85:5 [ 028 71-2] " 8757
90-6 | 103-p 04-5 | .. 86-7 | 83-1 71-4 88-6
£9-4 102-3 95-6 93.8 | 100-5 882  96.2
93-2 08-0 00-4 88.0 | 9054 83.3 885
97-6 936 u4.7 978 | 883 02.4| 885 £3-9 84.5
99-9 992 099-7 100-3 943 "5 99-4 99-1 98-9
106-9 103-1 104-1 95-2 | 106-2 | 105-2 [ 101.6 o3 | 1027
112 100-7 105-1 869 | 1107 [ 108-8 [ 1136 197 | 111-4
01.9 1029 982 67-8 058 087 04-2 100-7 03-3
928 1049 101-8 708 o091 o1y | 98| 104-4{ 898
006 1056 1031 746 | 96-7| 90-8| 1035 105-8 92.1
945 1032 104-8 76-7 | 1028 [ 1024 [ 1M-8 111-1 95-0
102-2 142 1059 940 1041 1038 106-7 11241 0940
115-4 1003 105-5 113-2 131 1081 105-9 111-0 108.0
1214 100-8 103-6 120-5 15 107 .8 103-0 114-4 112.2
120-6 1007 103.5 123-6 | 112-8 1084 101.7 111-5 113-7
17:6 1039 104-4 119-6 | 1123 1088 100-1 1.5 109-5

Octoler. ... 1140 104-1 104-9 110-6 11{-9 1085 04956 110-2 106-2

November 112-0 104 .6 108-8 92-4 | 1084 | 107-3 993 110-2 1081
109:6 1058 106-5 79-1 106-3 07-5 100-6 114-8 105.2
1021 1026 -9 65-5 102-3 1044 96-9 1079 898
7.3 106-4 105-7 73-5 | 107-81 107-7 108-7 113-9 963
94-6 108-9 106-8 77-4 | 110-2 108-3 | 1069 1161 96-0
975 1086 1065 81.0 4 1070 108-6 [ 112-0 117-9 104-0
1082 102-8 107-0 89-7 | 1008 108.7 1140 119-1 108.7
14-7 100- 4 106-3 106-5 | 1135 1113 1181 120-7 13-7
121-6 976 101-2 118-5 117-2 110:0 118-3 122-0 116-5

122-4 070 102:4 122-8 W73 109-9 120-7 123-2 122.9

September........ 125-9 974 104-0 121-8 | 115-8 108:8 | 119-6 124-1 1246

October. ..., & 119-6 0964 105-2 116-3 | 112-8 108.0 | 118-4 122-3 123.3

November. ... 11641 9741 107-9 1052 | 1081 110-b 117-8 123-6 118-4

December. . . . 112-2 939 108-8 84-0 | 106-1 10:0 | 118:2 126-1 120-1

TANUATY. .. th. . D Rl . SR 100-8 85-8 102-4 70-6 ° 1001 1061 116-9 121-7 108-3




MONTHLY REVIEW OF BUSINESS STATISTICS
(A) Monthly Output.

Table 4. Output of Central Electric Stations in Canada.
{Thousands of Kilowatt Hours)

13

Totals for Canada Generated by Water-’ower Generated by Fuel
Mari- e i . Total
; Prairie | British | Prairie | Other |
Month Water | Fuel | Total %’r"')e Quubec |Ontario| Pro- |Colum-| Pro- Pro. | 1xports
s vinces bia vinces vinces
192
November....... 878,404] 21,770| 900, 180] 7,880 332,963 418,640] 59,434] 61,487 11,028 10,740] 114,443
Decmnl;;; ........ 850,225] 16,169] 966.397]  8,432| 371,000f 444,038 62,654] 84,008 12,491 3.67¢8] 117,002
1
January . ......... $36.034] 15.415| 051.4 6.855| 352,104] 441,911] 61,6921 73,282 12,130 3,286 113,028
FeDrustyeoevonss. 856,485 14,045 870.530] T sas] 322, 443] 402, 013) 55.5258] 69,006 10,234 3,811 68,088
3 939,537 12,730 052,275 9,333 358, 318{ 435,306} 60, 318] 74,171 10,57t 2,163 110.911
861,041 11,004 002,045 6,940 348 958 415,760 53, 430 4 9,306 1,695 115.698
949, 046) 10,0031 960, 139! 8,048] 306, 8321 426,43¢| 44,555 66,069 8,270 1,723 119,398
050, 013] 11,862 071,775 6,541 407,028] 430,835 47,627) 67,88 .07 2,756 127,351
852, 711 13,4588 9466, 169 G904 411,974 418,930] 44,655 70,183 9.5% 3,878 122,225
969,469 12,705] 982,174 6, 160 406,278] 438.242( 46,017 95,732 9,618 3,087 142,880
Reptemoper. . 092.7021  15,38311.008,. 70 4, 504] 404.0106] 456,030 55,1831 73,061 10. 228 5,155 144,678
October ....... 1,085.235] 15, 185{1,100.415 5.288) 452,722 486,050 64,598 78,470 1,748 3.437| 144,160
Novermber.. 1,006,620 15.4311.012,087]  9.571| 473,552 460.988] 70.240] 78,272 13. 1001 2,331 124,041
December 1,127,185 18,5341.145,723 8,010| 470,317 402,857 74,003 81,000 14,823 3,715 127,568
1927
January .. ...... 1,013,800 17.31211.131,212]  9.335{ 458,883 480,405 77,6101 78,6857 13.643 8,070 130,804
February .. 0,057 15, Tutf1.065,850 9.038] 153,160 437.367) 77,4211 73,071 11,826 3.9871 121.829
Mareh, .. 1,133,785 15.243] 1.150,008] 11,022] 496.012) 472.850| 81,303 72,598 11.800 4.42% 133,702
April.. 1,004 6450 15,0751.109.731 ,650 480,34G] 448,862] 76,248 72,737 11,024 4.051{ 129,709
May... 1.101.839] 13, 768]1.115.602 7,038] 503, 566] 442 046 73,979 74,305 10 482 3,2868] 124,749
Tune. . 1,006.780| 13.201|1.109 4817  5,50¢| 50%,764| 443.047| 64,953; 72,017, 10. 249, 2.852| 139,438
PN otars 1,002,290 14,572]1.118.571 4,806) 517,374 428.7060) G1,808] 75,552 10, 549 4,023] 138,0
Auvgust .. ..aaeinn 1,216.565| 15,55%[1,212,123 8,077 581,202] 403.828] 71.9021 83,0206 11,007 4,551 (57,197
September,,......| 118428 15,8501 200132 6,306) 551,461 471.1870 75 ¢00) 80, 220 11,678 4,171 154,047
October 1204081 10, 20011.513.834 8,937 nt4,274) 497.767] 87,7171 85.916 12,814 6,3%0) 142, 001
Novenmher........[ 1,204.357] 2i.96c)1.30502] 10,197 605.362] 402 085 99,148 86,65 14,518 7.452] 120.414
December. ... oo 1,345.000] 22 65511.367.748 10,684 637,615] 501,13 100,73+ 91,875 18. 60 6,019] 120,558
1928
January. ....... 1303 808] 20 158[1 224 048] 1n.92%| 611,724 191.760] 96.676| 03 310 15,315 4,54 124,019
Februnry 1,26°.241[ 17 852|1.280.093) 10 343( 603 303| 48< 414] 02.350| 87 82 13 613 4,239( 122.008
Mnrch 1.3:2,790[ 17.439(1,340,7 9] 10 7 5[ 620 401 198 01| 100 638 92 665 14 113 3.826| 135,961
April. 1,250,530 16.428(1.76 5 9 817| 600 07| 464 527 92058 85 301 12,022 3.397| 122,164
(160N - 80 1,263,226 15,981(1,278,200|  0.643] 589,121| 487.314] 85.347| 80,801 12,257 3,726] 134,820
June........... voo | 1,2264580 14,080, l.'.'-m. )4{ 9. 452 595 475! 461,930[ 83,153 75, 48% 11.251 2,838 127,309
July 1.231.147 .03 A6 BI2.573] 447 8221 82 1| 79 355 11 649 3 2548| 1720 124
August | 425 g 7 86 3681 86 3! 12,731 3.194| 145 778
Bip muber.. 1,259.5 9 A 90 504 84.064 12,768 6,04 '28.501
October, ..., 1,436,450 7 7] 108,044 93,31 15,922 5,049 154.627
November....... 1,413,279 24, 30,7 ) 75,414 9% 8 19 207 5 353 137 204
Doecember. ... .. 1,410,578 27, 7H0 08,5020 12, -(H 130 508, 4210 79,3350 102,303 21,550 6, 163] 122,734
(B) Average Daily Output.
1825
November. ....... 29280 726] 30,006 243 11.009f 13,888 1,980 2,050 368, 3581 3,818
Deccmmg; ........ 30,653 5211 31,14 2721 11,963 14,329 2,021 2,008 402 119 .174
19
January ., ...... 30194 497 30.691 224) 11.361f 14,255f 1,99)f 2,364 391 196] 3.
Fobruary .. 30, 5x4 bu2| 31,08 264 11,5160 14301 1,983 2,45 365 1371 3,503
March. .. 30,308 401 30,714 300 11,5581 14,040 1,948 2,457 341 0 3.57%
April . 20,701 367 30,068 231 11,632 13,860 1,788 2, 19tH 340 7 3,857
Muy 30,643 355 30.09% 260 12.89% 13,750 1.500F 2,134 299 561 3,883
June 31,907 365F 33,302 21sf 13.587 14,361 1,586 2,282 303 021 4,245
ly ........ 30.733 434] 31,187 2250 13.289] 13.514 1,441 3.264 304 125 4,285
Augnst 31.273 410] 1683 100 13.105) 14,042 1,484 2,443 310 100 4,608
September..., 33.083 §12]  33.605 150] 13.467} 15,200 1,.830F 2,435 341 171 4,889
Qectober - .. ..., 35. 007 4901 35,497 1701 14.604] 15,9749  2,087] 2.467 374 11 4,650
November, , 36.554 515 37,064 319) 15,7851 15.606] 2.3421 2,542 437 78] 4.288
Deccm:);zr’. " 36,361 598|  26,959 ar7| 15.172) 15.800 2,380 2,413 478 120] 4,115
January 35. 932 55%| 36,490 301| 14,8031 15.787] 2,504} 2,537 440/ 18] 4,222
February.. 37.502 5641 38,086 323 16.184] 15.620f 2,765 2.610 22 142]  4.381
March 30.574 523 37.087 356f 16.000] 15.253] 2,623 2,342 38t 142 4,313
April............ 36 48% 5021 36,09 322 16.311] 14.880] 2.542) 2424 367 135 4,327
May .. 35. 541 4] 35.987 227] 16,241 14.280] 2.380] 2.3p7 338 106 4.024
June. .. 30.53 440] 36,9083 186 16.902) 14, 748 2,165 2,43 342 a8 4.648
July .. ..., . 35 245 470 35 708 155¢ 16,083 13,863] 2,001 2,437 340 130 4,454
August. .. e 39 214 502 39. T4% 261) IR, 106] 15,580} 2.319 3,674 355 147]  8.0M
September.. 39 476 528| 40,004 203 18,382 15,707 2.500f 2,674 384 1291 5.131
Cetober 41782 819 42, 78! 2881 19.8161 15.058 2.824 2,773 411 206 4.813
November. . 43 11t 732 43.843 330f 20.175] 16 402| 3,305 2,887 4% 244  4.314
December 4330 731 44.121 346) 20.565 16,263 3.258] 2,964 B3¢ ms| 4,21
1
Janvary ... 42 082 630 42 712 3521 19.733 15.848) 3.118 3,011 404 156; 4,001
February.......... 43.525 18] 44 141 3571 20 804| 16 162} 3.18)} 3.028 470/ 146] 4.238
Marghe... .. e 42.870 579 43 249 348] 20.013) 10.0°4 3.2 3,089 455 134 4,386
April. cook 8o de 41 751 547] 42.208 327 20 003 15 484] 3 08p|  3.850) 434 113 4.072
(A R - =t < - ex o 40.716; Sl 41,732 31| 19.327] 15,719 2,753 2,600 393 120] 1,349
Jupesgs.. ... % .. 40,881 0] 41,35t 315 19,848 15.399 2,772 2,519 375/ 95 4,247
Juty 1 39 714 4821 40 198 200| 19 760f 14 44 2,448 2,540 377 105 4,198
Aupust . 41 682 513| 42 195 285 20 406( 15 440( 2.786( 2,785 410) 103 4,89
Septem ber 4'.084 626 42,60 215| 20.228( 5.7 9 3,020 2.8 48 2000 4,317
October. ... 48.337 675 47.013 276 23.°99| 16,202 3.485| 3,07h 514 167 4,988
November ....... 47.307 819| 47.9°8 361| 4 508 16.593] 2,514 3,126 640 170! 4,578
December 45,502 ROt 40,395 <001 20,9721 14,271 2,579l 3,300 195 1981 3,959
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Table 5. Trend of Business in the Five Economic Areas

Nore.—Data for 1924 were given on page 12 andd 13 in the Monthly Review of November 1926, and for 1925 on pages 14
and 15 in the number of January, 1928,

Canada. Maritime Provinces.
Con- Index Com- || oo ; Index Com-
strue- | Build- i Bales | 0" || strue- | Build- { Sales |
Month tioncon.| ing u?n Bank of ciarl tioncon-! ing e?n- Bank of il
tracts | per- ploy;- debits.| Insur- { o0 [l tracts | per- Pt debits. | Insur- | o0
a“efquk mits. | oot ance.? | o nwez:lna- mits, | - ont. ance.?| oo
$000 $000 Jan., Ian.,
1926 1920 ($000,000( $000 | Num- | $000 $000 1920 [$000,000| $000 | Num.
=100 T =100 bor
September..... 20,7811 11,036 104-8 2,357 34,5662 12 796 386 06-7 45.7| 2,489 11
October.........| 43.38¢( 14,614 105-2) 2,831 39.92% 178 718 145 04,2 54-1] 2,480 18
November_.. . .| 34,073 9,868 102-8| 2.018) 43,894 1 230 41 884 481 2,800 L2
December......| 13,7250 11,4721 101-1| 2,843 47,001 171 380 30 85-1 49-8| 3,088 13
127
January. 18,772] 8.420 04-8| 2,619 36.820 a4 12 908 4731 2,256 11
Februar 19,817 7.779 98- 4 2,294 35.28¢ 430 9 87-5 46-4| 1.83u 19
March. 17,466 11,641 96.3| 2.7.00| 42573 127 150 8688 47-8) 2.459 11
April ... ...| 88.5R82| 18,512 06-2| 2.640| 41.3%8 1.110 518 87.2 43-3| 2,639 11
Mo, 8. . oiofais = o 46,750 20,532 1006 2.480] 44,240 1,391 503 89-6 §1-0f 2.622 13
June..,..........| 52,229] 18,400 105-9] 2,580 44.994 1,997 877 92:2 49-9| 2,948 [}
) (1] LA S 50.881 14.511 108- 4 2,687 30,745 670 573 100-5 5de] 2,256 18
Aupuet. ........| 29.881] 28.652 100-2(  2.£07| 38.190 838 134 100-9 51-7 2,701 23
September..... | 32,788( 14,410 109.7| 2.843( 35,007 310 226| 1000 B5-4{ 2,268 é
October - 47,128 18,839 109-0| 3,512 47,818 1,822 151 95-8 56-6) 2.902 12
Novembher...,.| 30,261] 12,849 107-5( 4,151 44,638 699 85 $9-2 54-8| 2,594 8
December. .. ... 50.427] 11,744 106.8] 4,274 , 580 300 38 88.3 63-4{ 2,006 8
1928
January........ 4500 7,708 099.-51 3,300] 47,270 i 41 88-5 83.0] 2,585 17
February,.,....| 25,875] 10,323 1008 3.102{ 39,952 266 40 864 50.7 2,281 18
4 5 101-4] 3,215 44. 284 834 88-9 83 8/ 2,545 a
101-1 3,208] 48.295 1,558 184 87-7 62.6] 2,767 10
105-5. 4.230{ 49,581 19.578 302 903 697 2,305 11
11244 3,881 51,456 2,248 288 85-5 83.1 3,104 11
s . - o 38,360; 25,807 114.3 3,482 49,076 784 980 103-5 67-7 2,360 8
Aucust ........] 30,441] 17.383 119-9f 3,2431 43,136 3,851 449 1053 60-68{ 2,521 20
September. ., 45,439 21.303 119.8] 3.051| 38,500 8,521 153 104-4 56-4 2, 148 ]
October........ 44.5%4| 21,508 118-9] 4.273| 55,351 1.601 303 103-1 85-2 3,040 12
Novewmber. ... 29,038| 15,822 119-1 4,432] 54,498 1,108 150 039 £3-8 2,720 7
December... .. 18,905 18,742 116-7) 3.886f 58,223 208 101 97-2 69-1 3,132 20
Quebeo “ Ontario.
192¢
Septemnner.. 6,938 2,540 1131  815-7( 9,470 8,628 6,3% 97:91 Bp11-0] 13,04 46
October.. .. 15,086 8,076 113.1] 984-7| 11,497 78| 25,121 6,863 08.7| 1,009-8) 14,737 (X3
November......| 22,8081 3.010{ 110.6] 052.9] 12,198 64 9,573 5,358 07.4] 1,078-1| 15,296 53
December 4,445 7,085 107-7| 903-7] 12,964 6 6,450 3,261 96-8| 1,136-2] 17,011 70
1923
January . ....... 3,888 0921 08.2{ 8%4.2( 9,33t 651 4,366 2,419 90-9| 1,121-6{ 165,640 72
February....... 7,007 1,488 99| 783-2| 10.401 54 9,728 4,30 92 3| 1.019-5| 13.861 43
March.. . ....... 6,185 2.212] 100-8| 865-5| 13,779 8.300 ; 04:-0f 1,073-0{ 16,919 83
AR . b e 4,582 428 002 880-7| 11,902 17,836] 8,226 94-3] 1.096-3| 15,601 41
M. . vuel. . - 181251 4.2 105-5( 1,010-4] 11,334 10,618] 8,827 98-1] 1.238-1| 18.486 58
Tupelh . L&, Y. 16.503| 4,687 112-8) 1,080-3] 12,04¢ 20,655 7,288| 10t-8f 1.154-1| 17,584 €0
Tulice:. Yo, ! 14,173] 2.881 102:3]  958%-7{ 10,902 28,206 9,011 102-3] 1.026-3| 15,482 42
August 9.6878] 19,721 115-2]  838:6] 11,382 11,095 5,920 102-6{ 1,035-2| 13.562 48
September, 9,811 3,879 115-9 965-11 10,031 18,213 7,154 103-8 1,208-0 12,609 51
Ondohefia. ... . . 18,704 5,263 115-4] 1,251-1| 14,159 20,356 10,136 104-31 1,300 9] 18,647 88
November. ... .| 13.442] 4,141 115.6{ 1,861-1| 12,389 10,088 482 103-1f 1,861-1} 18,151 81
Decamber. ... .. 11,908| 3,417] 115-5{ 1,561-2] 13,207 26,801 5,089 102-5] 1,712.3] 17,743 [+
1928
January...... o8 6.815 1,945 104-5) 1,172-8{ 12,158 10.080 4,213 08.71 1.432-4| 19,426 82
February.......| 14,512 1,715 108.68) 1.104-5; 11,855 5,845) 4,159 98.5] 1.2066-8 H 89
Mapchil 30, .1 ,188] 3.408 105-8| 1,082-8 12,882 0.738| 8.031 09-8| 1.323-8| 17.577 53
TV L 19,985 3,027 104-1] 1,148-0f 14,261 23,713 7,820 99.5| 1.3068-8/ 16,990 412
Mays o . 20,473 6,880 108-0| 1.584-9| 13,303 15,536 13,18¢ 103-4; 1,620-7) 20,015 57
JuuBse ., N 10,983 5,888 116-1] 1,418-9] 14,430 32,8371 10,680 108-5| 1,517-1] 19,908 48
ol .l 1317 3.981 119-2| 1,105-8] 12,679 13.782} 15,310 110-5] 1.313-0i , 088 52
August .,...... LB08|  4.628 122-8) 1,128-6] 11,510 14,870| 6,885 113-8| 1,176-7] 186,251 49
Beptember. .. .. 13.380| 5.2°68| 123.9| 9R3-6f 10,813 20,082 8. 441 113.9} 1.248.6{ 15,519 a7
October........ 16,030 5.546 122.4] 3.410-4} 14,762 18.871] 10,720 114.5| 1,6848-6] 21,938 80
November,. .. 7.4021 4,081 122.8] 1,377-8] 13,165 12,403 7,4Mm 116.3] 1,773.5| 20,935 77
December..... .. 3,038 3,645 120-4) 1,258-8] 15,456 8,619 10,35t 113-9| 1,580-7] 20,210 a7
1MacLean Building Review,  1Lile I Bales R h Bureau, Hartford, Coan,
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Table 5. Trend of Business in the Five Economic Areas—Concluded

T=r— —
Prairio Provinces British Colymbia.
Con-
struc- | Build. | Tndes Sales Build. | Tnde Balos | Com-
Month tioncon.| ing | oo | Bank [ of ing | 4n | Bank | of g
tracts [ per- | ho0 debits | Insur- per- | iov. debita. | Insur- l:il'
nv:irld- mits | oot ance.? mits. | oot ance.t| e
Jan,, Jan,,
$000 $000 1620 [$000,000| $000 §000 1920 |$000,000{ $000 | Num-
1926 =100 =100 ber
September. ... 2,250 1,222 108-9 4271 7,014 15000 121-8] 157.7] 2 58§ ]
Ootober.. ... 1.238] 1,163 110.0[ 628.8| R,258 1,367 110-2|  157-4] 2,u88 5
Novemlwer... . 1,178 532 107-7 664.5( 10.667 1,028 1168-0f 172-11 2,94 [
Decen;l»);,r.. - 523 130 105-4| 859-8 10,707 g5 112:7]  194-9] 3.3 4
January....... 6.353 234 100-8( 43287 7,101 1.843 98-8  184-0f 2.492 10
February 1.257 279 97-2| 319-5| 6,832 1,581 102-5] 138.8] 2,335 []
Mareh ... 1.148) 1,004 05.9| 453-3] 8.544 2.139| 104-81 15031 2,872 7
April. .. ot | ¥ SaBHEEy 20633 01:8| 447-0| B8.0H4 1.719] 108-3[ 157-71 3,080 4
1 Tt B S . Hall 09:7] 505-1|  &,652 2.4l6]  112-0] 180-7f 3.l66 3
iR, 1p .. 10,111 3.58¢ 107-2{ 418.2( X.837 2,053] 118-9 I88-1| 2.-954 8
L. 4,633 2904 IN.50 430.9) 8443 1,27 123.9 165-8] 2,572 9
Auguat. ........| 3.600[ 2338 114-8 492-4 8,202 1.506) 124.0] 168-5 2.573 9
September... .. 2,401 1,652] 115-2] 446.8| 7.53% 1,406  122.51 188-4| 2,533 5
QOctober . ...... 2,680, 1,500 112-8! 0181 8.805 1.71% 121-5 189-1 3.205 1
November..._. 762 111.8] 791-4] 10,472 1,389]  117-5 187-4| 3,033 4
December 111-6] 730-4] 11,531 2, 113-8]  208:-8] 3,103 4
January 118.5! 533-6] 9,838 1,19  103-9 7.5 3,297 4
February 100-2] 482.7] 7,572 3,510 1054 107-4| 2,784 1
lare 102.51  5628-1  8.580, 1,783 109-31  217-2| 2,861 10
Aprit 103-6| 525-3) 8,238 2,553 11271 205-4] 3.0%0 [}
fay 109:3|  7531-6] 10,463 1,685  118-8|  203.6) 3,205 7
June.. . 2 g 122.4]  622.8{ 10,9:8 1,832 123.9] 200-9[ 3,078 4
Q.. e BS54 43470 130.7  708-5] 10,649 ' 12851 198-8( 3.007 8
AUgUSL. .o 6,030] 4.035 137.-5 633-9| 10,141 1.337]  131-7] 201 8] 2,747 []
Septomber. ... 4,033 3,78 132.2] 0568R-4| 7,035 4,062  131-2] 173-9| 2,685 2
Qetaber........ 3,625 3,650 130-5( 912:7[ 11,081 1,219 120.21  235-71 3,40 [}
Noveber. ... 3.8°00 1,441 132.6( 091.5 14,470 2,850 127-0f 225-1] 3,749 4
Dncom;)g R 51 128-4| V280 13,308 1,693 121-8] 220-6] 3,022 1
1
R T el A g B B s e R - 5 - iy e o S0 Bt el TS e o

t MacLean Building Review. 3Lile Insurance Sales Research Bureau, Hartford, Conn.
Data for 1824 weie given on page 13 of the Monthly Review of November, 1928,

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.

Monthly Average 1924-25==100.

i3 —— >
Month and Ysar ?,E_’;’:gm: Quebes Ontario plr;::i';::,s CEE:’,':;"‘
1926
September 121.0 1074 104:3 1248 102-2
Qctober. 069 1486-0 137.0 117-8 106-4
Novembe 79-2 141-8 109-5 104-8 07-2
848 130-5 065 99-8 990
742 85-2 85-6 137:6 98.8
68-1 A7-4 105-4 63-4 93-2
1151 101-§ 135 1042 118-2
141-7 120-6 135.2 168 -4 1238
153-2 144-2 145-1 2245 135-5
181-2 1474 136-4 243-2 125.9
137 ¢ 27-8 153-9 1811 107-0
103-8 208-1 114-9 188-5 141-8
108-5 124-7 130-5 1328 111-3
126-7 158-7 150-8 139-0 148-5
102:7 149 8 123-0 1530-1 128-4
850 142 150-8 132.2 127-8
70-0 111-0 m-7 99-7 j07-2
88-8 123-4 009 106.7 1845
172.8 17-3 110-9 145-9 122.2
155-8 132.0 149-9 239:6 148-1
569-5 177-8 161-2 208.3 138.7
1612 155-3 180-2 2681 1405
188-9 140-8 16831 260-2 108-4
201-5 134-2 130-1 182 130-1
174-1 1349 130-1 195-8 172-1
149-8 158-6 158.8 209-6 128:0
1265 | 132.0 139-3 173-5 159-8
83-1 1211 127-9 138-4 156-%
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Table 6. Bank Debits to Individua! Accounts in the Clearing House Centres of Canada in
Millions of Dollars.

' Baint . Vancou-|Maritime ;| Prairie | British
Year | Canada| Halifax T Montrea] |Toronto] Winnipeg ol Quebec | Ontario B Rees [ CalTmiBia
10724 | 27.157 249 262 7.802 | 7,658 3,703 1,410 585 8,133 | 11,209 5,505 1.725
1825 | 28,126 292 208 7.766 | 7,688 4,183 | 1,475 572 8,475 | 11,236 6.000 1,842
1926 | 30.358 310 215 9,133 1 8,210 3.877 | 1,553 €05 9,008 | 11,998 5,880 1,960
1827 | 36.084 325 219 11,730 | 10,537 4,005 1,595 628 12,744 | 14,642 8,127 2.053
1028 | 43.477 405 249 13,982 | 12,8673 5,188 1,982 745 14,413 | 17,312 8. 005 2,497
Clesring House 1927 1928
Cootres
Dec. | Jan. | Feb, | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov, | Dec,
$ $ $ $ $ $ H $ $ H $ $ $
Maritime Provinces—
Halifax. .. . 33-1 27-2| 269 34-8f 35-3 36.4] 330 37-4f 334 308 36-6f 348 381
Moncton. .. 7-9 6-9 6-8 7-3 6-9 8-2 8-0] 78 7-7 7-8 8-0 738 8-8
Saint Jobn........ 224 18- 17-3| 2t-4f 20:86 25-11 22.1| 223} 19-5 17-9] 20-6[ 21-8f 22-2
Totalk. .. . 5. 3.4/ 63.0f 50-7y 63-5 626 69-7 63-1] 67-71 00-6f 56.4] 652 63-85 69-1
Quebec—
Montreal...... weoo|1,471-211,103-6(1,038-211,012-611,123-8{1,503-0(1, 338-0/1,108-3(1,048-8] 898-111,324-61,280-511,174:3
Quebee. ... ... 79-0f &7-9) 58-3f &59-:( 63-4] 70-00 63-4 752 681] 62:74 70 3-8 724
Sherbrooke....... 11-0] 11-1 8-1 107 11-4] 11.9] 154 12-1 90 228 148 15-2 12-1
Total.........|1.861-2(1,172-6{1,104-5/1,082-8(1,108-0/1,584-9(1.416-011.195-6(1,126-6| ©33-6/1,410-4|1.37 -9|1,258-8
Ontario—
Brantford......... 12:3 9-6 97 8-6 ¢-8/ 11-5 14-1] 13-6) 124 11-8 14-0] 140 13-9
Chatham....... * 9-0 8-0 7-3 0-6 7-8) 10-0 7:4 75 8-0 7-6 7-9 97 10-7
Fort William... ... 10-1 7.8 7-2 7-2 f-4 10-9 10-1 91 8 8 8.2 9.5 12-3] 10-8
Hamiiton...... .| 61-0 53-3 623 593 7.8 7i-4| 77-8 65-8 65-8 70-3] 82-6 €9-5 Gl-9
Kingston.......... 7-0 61 §5-1 {11 5.8 7.6 7-0) 740 6.0 54 8.0 R} 74
Kitchener.,....... 13-1 11-7 105 10-2 11-0f 12-7 121 11-1 10-9 11-2 13-2 13-3 14.9
London. ... 356 341 27-3 306/ 33.8 384 35-2 214 325 28-3 35-4 3+-3 391
Ottawa. ... 319-7| 146-8] 1249 148 6| 169-8 200-5| 216-7| 147-8| 137 9| 185-5| 137 2] 250 4| 203-0
Peterboroug 8-8 B4 68 71 7-4 7-9 7-7 8.0 7-1 7-3 83 8- 8-7
Sarnia ....... 93 80 58 7-5 7-4 10-4 10-2] 10-2 11-2 118 144 13-7 10-8
2-711,186-2| ©67-4] 084 2| ©32-0}1,188-5{1,128-6| 950 5| 876-2{ 872-7{1,220-5(1,280 §/1,150-8
-7] 83-3] 32-3| 43-8) 43-2| 47.9! 50-4] 45-1| 43-6] 47-6] 54-5| 50-9) 488
1.432-4]1.266:611.323-8 1.306-811,620-7 1,577-1/1,313-0(1.176-7]1,248-7|1.648-6/1,773-5{1,580-7
Prairie Provinces—
Brandon.......... 5-4 3.7 3-4 3-8 4.2 4.8 4.7 48 51 34 80 7:3 6.2
Calgary. .......... 96-1 868 g1.2 96.9] 86-0 97-8 82.1 71 6 9t-1 758 1€?-11 111-7) 108-2
Edmanton. .. 47-9] 444] 387 418 42.3] 44.3] 42.3] 44:1 43 6, 42.0| 57-71 32:5] 534
Jethhridge........ é-9 4.7 5.1 82 5.7 6.3 6.9 72 87 7-9 114 110 9-7
Medicine Hat..., . 5-2 3.7 3.7 4.5 4-6 4-7 4.7 4-2 41 46 6@ 63 5-7
Moose Jaw ..., 11-7 95 783 84 8.6 8-8 9.1 88 101 0.0 13-2 12-9 12-4
Prince Albert. ... 3-6 2-7 2.4 2.7 2-8 2-9 2.7 2.8 3-2 2:7 8-6 3-6 3-6
Regina . ......... 51-3 337 30-51 32-9| 37-3 41-8 411 46-C 557 505 66:3 62:0 53:6
Raskatoon. 17-7 15-0 123 13-1 14-5 15-7 18-3 16-2 19-3 17-7 21-7 21-4 c0-0
Winnipeg .. ... .. 478-91 826-2| 296.7| 815-3| 3188 b521-3| 410-0 486-7( 388-1 3c6-6) 607-3| 604-9 4493
Weyburn Branches 5-7 3-3 2-4 3-5 3-1 3-2 2-9 3-0 4-2 5-4] 104 79 60
b ol T | i B 730-4| 533-8) 482-7| &28-1| b525-2| 751-6| 622-8| 706-5| 633-9| 588-4( ©12.7| 0931-5 728-0
British Columbia—
New Westminster. 8-9 6-5 6-2 76 7-7 76 7.9 7 7- 80 9-0 79 8-8
Vancouver........| 162-9[ 186.8 181-9( 168 9 164-1| 183.5| 160-2| 153 8| 189-G] 134-8] 184 1| 176 9] 1876
Victoria........... 37-1 34.2 25.5| 407 336 324 32.8| 374 341 31-1 2-7 403 33-4
Total.........| 206-8{ 207-5| 167-4] 217-2| 205-4] 203-6| 200.9| 188 SI 201-6] 173-9] 235-7] 225-1] 229-8
Total Canada [4,274-1(3,3901(3.102.0(3, 215-4|3.208-14, 230-5{3, 880-8[3. 481 s|s.us-1|3.051-o 4,272-5(4.431-83,866-2
Table 6a. Indexes of Employment by Cities, 1926 =100.
1928 1929
Jan. | Fob. | Mar. | April | May | June l July ' Aug. [ Bept. | Oct. | Nov. | Dec. | Jan,
Monlreal....... §8-8] 100-3] 10100 101-8] 105-9 109-7( 110-4f 1121 1187 114-3[ 113-1] 113-0] 104-6
Hehee. ... 1090-3f 110-¢) 106-3] 107-9] 112-8] 117-0| 131-6] 130-2| 132-7 13}-0f 128.56] 122-0| 114.7
oronto... 105-1| 105-4! 106-4] 107-7{ 110-2{ 1i2-7| 112-8] 12.6¢] 114:3] nN7-0f 119.3f 120.5] 1155
Ottawn. .. ,,. Ee .| 105-11 105-6| 105.2{ 105-6| 1208 118-4{ 123-0 126-1| 124-9 119-8| 120-2| 115-1] 107-8
Hamilton........... 96-8| 102-7} 101-3| 103-0] 112-8] 117-3] 117-3| 120-4| 122.4] 121.4| 124.6] 127.1] 124.8
WindSBs . ... Lo 100 83-1 B8-8 103-4f 124-9] 136-4f I47-3;7 150-2 165-0[ 175-5| 174-8[ 155-9| 142-5] 137-5
Winnipeg............ 109-2] t02-1 101.9] 103-9f 108-7] 110-7] 110-¢| 7311-2| 115-0] 115-8 115-4] 116-%| 108.8
Vancouver.......... 942 05-7 99-0| 100-5| 104.8{ 107-4| 307-/] 111-7| 11i-1] 110-6] 103-8] 102-8| 102
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1927 1628
Deoc. Jan Feb, | Mar. April | May | June July | Bept. | Oct. | Nov Dee,
Wllrlottetown. . |... il ol ST aea oL o LY. R S T
Nova Scotia.... 29 25 21 898 84 122 79 820 k] 300 67| 29
lalifaxs. .5, .. 20 18 21 886 7 116 55 811 44 224 48 29
New Glasgow|........ sools ool -9 27 2 1 1 20 5 ——
T TR L 2 30 4 23 8 9 5 14 e
Neow Itrunawick 9 16 19 38 121 179 210 180 81 3 82 12
Bcolaricton 4. [ -8l . bl iEs tn (74 | 71 [ | T B 3
Maoncton. ... 1 g - 12 5 29 13 15 11 R 84 1
Saint fohn.... 8 12 18 25 58 44 197 71 69 49 16 8
Qlicbnc L e T L 3,417 1,45 1,715 | 3,408 | 3,027 | 6,880 | 5,880 | 3,961 5,220 | 5,546 4,001 3,417
Muntreal, 2,431 | 1,226 1,303 [ 2,895 ( 1,862 | 4,007 | 4,204 | 3,302 | 4,057 | 3.%08 3.006 2,431
Quabiee_ . ... 27 &31 H 278 366 1,208 497 231 543 791 2 o,
Nbawinignn.. |........ - B 2 80 181 553 29 60 13 242 —
Rherhrooke .. 65; | i Sy 12 29 24 a3 204 12 230 187 08 65
Three Rivers. 768 27 80 38 124 679 215 139 121 39 83 769
Weatmount. .. 124 100 275 368 671 377 243 248 213 708 343 124
GIntEio. . . 5. - 5,958 4,213 4,150 | 6,031 7.920 | 13,184 | 10,680 | 15,310 | 8,440 { 10,720 7.491) 5,080
Belleville...., 537 8B gl 10 88 42 15 5 4 18 £3 837
Rrantford.. ... i 15 13 52 58 44 84 69 170 148 20 7
Chatham. ..., 82 18 13 26 49 208 60 50 74 28 40 52
Fort William . 8 3 537 20 96 206 101 747 156 33 2 8
Galt 3 1 3 5 30 88 38 26 49 2 &7 3
Guelph 1 2 43 44 76 34 29 09 3 3
Huaniilton 185 251 239 1.115 815 491 883 427 708 443 38> 186
Kinguton, 1. 14 72 172 46 35 2 (8 35 133 1
Kitchener..... 13 i 7 48 134 330 27 162 103 81 20 13
London ... ... 63 102 102 210 337 230 336 318 214 149 33 63
Ningnra Falls 44 56 a1 201 105 210 44 49 143 1,092 43 44
Oulinwa 279 52 107 292 380 285 353 207 168 3u4 78 279
Ottawa. 492 75 60 46 351 420 453 288 284 265 244 492
Owen Sound . 1 3 N rjet i ) 12 8D 97 24 9 5 18 1
Poterborough. 10 8 18 3 39 79 25 38 258 40 29 1
Port Arthur, 13 634 10 186 11 3,441 102 433 a1 45 250 13
Stratford . 28 1 1 4 9 0] 28 20 21 20 4 2
§t. Cuthorines 85 34 25 38 98 78 122 81 64 539 142 86
8t. Thoinas... 17 1 1 1 ] 30 43 25 3 8 241 1
Surnin . . 76 15 13 64 49 120 200 43 14 138 48 %
Snult Ste,

Marie | 10 8 40 62 60 22 31 33 61 2
Toronto 2,452 | 3,787 | 3,104 | 4,654 | 5,174 | 10.606 | 4,088 | 4.805 3.70c| 3.330
York snd

York Town

ships 233 336 | 1.013 803 | 1.079 657 855 | 1,020 874 238
Welland, 4 30 7 119 12

Vinclror. 165 313 463 328 326 586 567 831 24 411

Ford 21 106 36 223 35 53 o1 50 18

Riverside... 26 81 19 22 64 72 68 26 30 18 0 26

Randwirh. . 11 54 4 85 17 40 240 39 13 217 50 11

Walkerville, 49 s 43 47 85 346 110 69 12 124 292 49
Woodstock.... 24 1 2 18 42 75 20 &4 28 43 11 24

Manitoba. ...... 106 127 3951 1,204 | 1.624 | 2,087 | 1.235 | 1,006 | 1,051 | 1,210 375 108
Branilon. ... 30 1 11 7 25 85 82 12 12 35 13 30
Rt Boniface. . 12 17 20 07 150 89 35 167 52 68 0 12
Winnipeg.... .. 65 110 304 1,191 1,440 1,913 1,117 86 988 1,108 303 68

Saskatchewan. . 7 54 132 946 | 1,053 | 1,551 | 1,352 | 2,439 ) 1,432 ) 1.85] 391 0
Moose Jaw.... 30 5 by 8 &0 177 37 620 172 : 30
Reginn. ..., 8 32 08 232 413 527 624 | 1,377 525 | 1,181 180 8
Baskatoon. ... 41 17 32 708 580 848 606 633 | 735 174 i

Alberta . ....... 51 131 373 519 | 2.167 | 1,799 | 1,350 893 47 589 675 61
Calgary._ ... 40 101 39 204 1,408 812 688 523 557 388 370 40
Fdmonton. . .. 3 14 28 198 669 884 634 317 134 175 204 3
T.ethbridge. .. 8 18 18 22 186 37 22 37 43 21 57 )
Modicine Hat | ... 1 1 6 35 13 16 12 5 15 =

British Col

bin .| 2084 1,200 3,511 ] 1,783 | 2.563 | 1.685 ' 1,300 | 4,253 | 1.21p 3,650 2,073
Kamloops....| ...... 4 9 4 22 1 8 9 14 8 25 -
Nanmaimo.....} ..... 6 4 7 3 2 L8 | 5o 3 [ [}

New Waest-

minster .. 12 92 147 &4 124 30 02 86 | 1,038 27 183 12
Prince Rupert 12 4 4 81 17 2 22 2 3 [ 13
Vanrouvor 068 588 | 2,631 837 | 1,118 010 | 1,122 413 760 715 1,881 8

I'aint Groy. 124 34 817 457 481 414 [ 373 767 307 301 124

North Van-

conver 8 30 46 20 488 24 25 198 8 7 19 B

South Van-

couver. ... 31 ] 131 223 114 153 124 101 156 100 94 a1
Victoria...... 207 85 120 100 185 121 37 122 | 1,505 63 36, 918

10,323 | 14 916 | 18,528 | 27,497 | 22.629 | 25 8907 | 21,303 | 21.508 | 15.822| 11,766

-3

Tota) ...... 11.744

S
-
«

.
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Table 8—Index Numbers of Wholesale Prices: 1913 =100
Nore.—Data for 1924 and 1925 were given on page 16 of the Monthly Review of Nov. 1926, and on page 18 of Jan, 1928,

1. CospoNENT MaTRRIAL. 2. Poreosa.
Chemi-
, Tron
fonth }eﬁi’ Animale Wood | and | Non- | Non- ::H Con- | Pro-
Mont Total | F¢ to- [Testiles| and ita | Perrous|Motallie] ,iie | sumers'| ducers®
l.lu:t)a ducts. Paper. | Pro- | Metals [Minerals Tro- Goods. | Goords.
ducts. duets
Monthly Average
1018 .. | 200-2| 234-4] 198-7 | 281-4% 171-6| 201-8 135-6( 163-8| 185-4 ) 191-7 208-3
1020, 243-5 | 287-6 | 204-8 | 3023 | 2416 2444 | 137-7| 197-5| 223.3 | 226:1 241-0
1821 . 2718 178-2 | 154-6 165-0 202-5 185-7 098-6 | 205-4 184-7 174-4 167-3
1822.. 152:0 148-4 1354 174.7 166-4 151-8 98§ 1884 166-4 153-8 148-8
;... ....... 00 153-0 | 144:2 | 1341 20000 | 176-8 ] 1680 06-83 | 183-8( 168481 151-3 14540
R L e T 155.2 | 153-8 | 129-5 | 202.5 | 185-8 | 161-0| 96-3 | 183-4 | 181-8( 150-5| 147-@
1, N S .| 160-3 | 173-3 { 141-5| 103-3 | 159-0| 151:86 | 105-6 | 178-6 [ 157-1 | 136-9 1555
T R W 156-2 | 172-2 | 141-1 | 171-8 | 156-5| 145-1| 101-6 | 178-1 | 157-8( 161-5{ 148-3
g A N 151-6 | 185-1 | 141-7 | 160-9 | 154-2| 143:2 84-8 | 1711 | 153-8| 154-3 1470
1
TANUATY e 1500 | 180-0 | 144-5| 157-5| 185-5 | 145-9( 964 | 174-5| 155-7 || 158-2 [ 1401
February . 150-3 | 160-3 | 142-3 | 1653 | 1539 | 144-8 | 964 | 1747 | 155-4; 156-7| 1448
March. 148-1 | 159-8 ) 13906 | 152.7| 181-0 | 148 05-5 ) 172:3 | 155-41 1533 144.3
Aprid 143-8 160-7 138:1 133-1 1537 143-7 958 172-2 155-4 152-4 144-4
May.. | 1521 1740 | 136-0 | 154-7 | 153-6 | 143.6 o4-9 | 1701 | 155-2 | 133-0 149-3
June .. ) 153-5 1792 135-0 154-2 1541 143.3 04-3 169-5 154-2 154-4 150-6
July.. .. h 152-4 178-9 134-9 157-5 153-7 1436 03-4 169-5 153-5 151-4 150-1
AuDUat, oe.. | 1327 1722 138-3| 1614 | 1543 | 1426 938 | 169-5| 153-7 | 1520 1495
September. . .| 151-3| 181-6 | 1436, 1054  154-3 ) 142-6 03-6| 1"0-3| 152-4 153-6 14A+6
Octwober....... 1826 161-6 145-7 1734 154-3 142-2 93:8 170-2 152-4 154-5 146-4
November. . ... veeeeee.| 1522 % 1802 | 1457 [ 172.1 | 164-3 ) 1411 9i-5( 170-2 | 151-3 ] 151.2 14398
December.  .ovvunnons 151-8 | 1868 | 140.6' 1710 ] 154-4 | 141-7 85-7 | 170-21 1510 154-4 147-0
1¥
January. ... o 15¢-3| 187-7| 1487 | 1710 | 154-4| 14t.7 850 { 170.2| 15101 152-4 1488
February 150-8 | 158-2 | 143-4 | 170.0 | 154.4 | 142.1] o94.4] 170-2 | 150-5) 151-8 | 148.1
K 152:8 1684.2 144-9 1708 155-1 1417 94-2 170- 1 156-3 1541 140-9
A 153 2 1697 1404 1674 156-2 141-5 943 169 9 149-9 152-0 152.7
o 152.0 168.6 | 138.2 ] 168-4 | 158.0 | 141.7 95-7 [ 169.0 | 150-0 ;| 150.7 1529
i 150-2 158.6 141.3 1684 1550 139.7 953 170+ 6 148-9 151-5 150.3
y 146.6 | 1520 1474 1593 1560 1384 857 1706 489 1531 147-8
5 1491 147:7 | 152:2 | 1i6 4 156-0 138-6 95 8 171-7 1489 158-8 114-8
September. ....evene., | 14927 | t44.2 | 1684 | 103.3 [ 156-1 | 138.7 95-3 | 172-3 | 148.9 |1 159-5 143-4
October. .......oc0uu....| 1502 145:9 | 15%:6 1 1635 | 1844 | 1381 96:2 | 172.3 | 1489 188-2 142-8
RENAMBBTY i, o o o deie.2 o0 1486 143-2 158-4 1632 1546 140-6 877 172.5 147-8 1585 1416
December. . ooovvvtns L1487 1 4l 150.0 0 153.0 1 154-6 | 140. 97.3 1 172.5 1 14741 1538 1410
3. OriGIN.
Genersl. Field Origin. Animal Origin. Forest Origin. Mineral Origin.
Month, Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or [ Fully or
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | DPartly | Chiefly | Partly | Chiefly
Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Mano- | Manu- | Manu-
factured. | factured. | factured.| factured. | factured | factured. | factured. | factured.| factured | factured,
206-0 204-4 248-8 234:7 200-7 208-4 106-3 193 1 184-4 171-6
244-0 242-0 302-8 293-8 201-4 215-6 234-2 271-2 195-5 201-0
168-4 180-¢ 174-3 184:8 143-4 168-7 184-3 2754 1741 173-8
148-5 1550 147-7 159-1 130-6 142-1 158-3 199-1 161-4 1534
142-8 159-1 143-2 168-9 124-4 146:6 168-8 208-6 154-7 1518
148:6 167-2 153-1 171-5 125-3 133-3 156-3 204-0 158-8 150-8
158-0 160-2 172-2 178-5 137-6 148-3 149.7 196:2 158-9 143-2
158:7 1543 171-2 187:0 136-9 1474 149:3 1853 156-1 1410
153-2 148-6 1646 161:7 139-3 141:0 148-4 177-2 150-3 1154
1517 150-0 156-3 180-3 143-5 143-2 148-7 182-8 133-9 138-3
151-4 148-7 158-1 160-3 140-2 142:5 148-0 1777 153-3 139-1
149:4 149-4 157-9 155-6 133-4 145-7 148-0 178.2 1518 1384
149-7 1486 1591 160-0 133 1 1418 1478 1777 151-4 1381
1554 148-6 174-8 182-8 130 8 138-5 1475 177-7 151-0 135.7
158-6 148-8 182.9 165-8 1301 136-1 8.2 1777 151-8 1338
165-9 148+6 178-4 185-8 130-2 136-1 1483 1758 151-2 133.7
Augist....covenrniren,.| 1558 148-0 172-9 1645 135-6 130-4 1400 1756 1508 1339
September............| 183-0 148-2 162-0 161-2 141-8 143-1 149-0 1756 151-3 1337
COlotgher... ! % % ... 154-2 148-3 163:0 16815 143-8 1434 1490 175:6 151.2 133-5
November.............| 183-7 147:5 161-0 161-1 148-0 1411 1490 175:6 1516 13248
Deeemberlm 1827 1478 155+ 101-4 150-4 111 1487 177+1 152-2 13341
January... ... ... 152-2 147-6 157-8 160-8 144-2 141-5 148-7 1771 151-9 ! 133-1
1815 147-4 1584 159-9 140-9 141-4 1486 1771 151 -8 133-2
165-0 148-1 167-1 1600 141-1 144-0 148-9 178-1 151:6 133-0
165-9 149-4 1723 164-0 136-9 142-4 149-6 173-1 150 & 134-3
155.5 148-8 171-8 1836 134.0 139-5 1505 178-1 151.1 134.3
151.7 147-9 159.7 158.8 138-2 144-6 1505 17841 151.8 1341
140:9 1478 1511 156:8 145-9 1494 150 5 178:1 151-8 133-0
148-8 148-2 144-7 154-0 150-8 154-8 150-5 1781 151-7 134-3
149-8 147-9 140-5 151-3 152-4 158-7 150:8 178:1 152-1 134-3
148-7 147-3 143-6 151-4 157-0 155-0 130-3 178-1 182-5 134-8
147:8 1468-7 139-9 151-1 154-5 152-1 150-5 1708 153-0 135-4
145-5 145-6 138-4 1498 147-1 149-4 150'5 170-8 1529 135
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Table 9—Prices of Representative Commodities

Nore.—Data for 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and on page 19
for January, 1928,

I'lour, Sugar, Sugar, | Rabber, Beel Sole Cotton,
Wheat, First raw, 96° | Grunu- | Smoked Hides, Lea- Box Raw, |Cotton
AMonth, No. 1 Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns.
Northern.| Toronto. gal, Montreal New Toronto, Tor- | B.Mill| ilton,
Montreal. York. onto.
Bush. |2-08'sjute] Cwt, Cwt. Pound Pound Pound | Feet | Pound | Pound
Montlkly average $ $ $ $ $ $ $ $
1919 233 11.42 7.9435 9.603 4888 .32 .80 547 3213 649
- 2.511 13.837 15.408 17.022 .3468 220 .725 534 34268 .767
1.849 9.718 5.808 8809 1683 089 523 J274F (1508 .357
1.235 7.65 5.054 6.072 1782 128 441 202 2125 404
1.0837 a.867 7 0063 9.583 2957 17 425 27 2931 5783
1.2739 7.40 5.655 8.323 .263 103 418] .256] 2872 5008
1.6400 9.424 3.9714 $.250 727 128 425 J274F 235 4376
1.4846 8 .81 3 .8808 5.8577 488 . 108 380 263] 1749 368
1.4806 8 254 4 20377 6.20096 37689 L1594 398 20420 19047 .3300
1.3575 7.957 4 5525 6.408 3767 115+ .12 .37 7o L1513 34
1 30688 8 10 4.5213 6§ 408 3713 1 - 125 au 27 1564 .30
1.4278 7.08 4 33376 6.408 4115 L1 - 115 37 27 1538 .30
1 4513 8.034 4355 6 3175 4108 12 - .12 37 27 1574 30
1.55863 8§ 5% 4 428 6.4125 4001 13 - 134 37 27 171 .30
1.6t B 94 4.178 6 4125 373 6 - 0 40 28 1824 .30
1.6214 8 84 4. 034 6 3175 3507 18- 19 40 33 1932 .
1.597 872 402125  6.1275 3528 A7 - .18 10 33 2129 308
1-45075 8.25 4 334 6.1275 33775 .19 - .20 42 3 2381 .39
1 441 7.943 42575 8127, 3423 A9 - .43 3 2338 42
i 1451 802 4 2675 6.0325 37648) .19 -~ .20 43 2l 2228 .
Dwelnh;!;zs ...... 1-4019 8-048 4-17375) 6-0325 ~40764| 20 - -2 <45 31 <2148 <37
1.4279 7.908 421 8 0325 4066 22 -.23 A9 34 52127 80
1.4216 7.868 4.25 5.9375 3297 20 - .21 49 36 2052 345
1.4R815 7-80 4-5625 59375 206083 22 - .28 +49 a8 2124 <346
1.5851 8:425 450 6-08 1885 22 - .23 49 30 3243 345
1.5695 8 483 4.5625 5.80 18843 .22 - .23 49 36 2384 37
1.4259 8,06 4.3750 5.796 1042 .20 - .21 .49 .36 2328 37
1 3093 7.8090 425 570 1019 .20 - .21 49 .38 2328 37
1.188 7.571 4 3125 5.90 1931 19 - .20 .49 34 L2007 37
1.17 7 204 4.0313 5.51 18°8 A9~ .20 49 33 1862 35
1.239 7.411 3 969 5.32 L1875 18 - 17 .49 .33 L2034 .38
1:2101 737 3-87 532 81 17 ~ -18 -49 -33 .2038 37
1-172 720 400 5.32 - 1785 <185~ +17 -49 =32 <2005 37
Capper,
Saxony, CiNe A Wool, Pulp, Pig Steel, [INleciro-| Tead, Tin Bpelter,
Month, Mont- | FOBIAT § Riood, | Ground. | Tron, | Mer- | lytie, | Mont- | Ingots, | Mont-
treal. ranto. | “foronto. wood, Basic. | chant | Mont- | real. | Straits, real.
No. 1. Bars. | real. Toronto.
Pound | Yard Pound Ton Ton Ton Cwt. | Cwt Pound Cwt.
Monthly Average $ $ $ H $ $ $ $ $ $
819.. +o e [ LRSI 233 .60 32 04 36.83 | 66.21 | 21.18 §.53 5805 8.54
1.452 307 40 108.45 | B4, 74.83 | 21.80 8.87 607 10.15
L7677 215 20 42.82 | 30.17 { 64.08 16.33 5.74 377 6.83
g 217 27 58 28.08 | 43 .47 16.04 6.22 .363 7.40
868 1914 312 2992 | 30.17 | 53.00 | 17.03 7.15 4746 8.40
.1818 358 31.7 23,18 | &7.50 | 15.31 8.08 533 8.01
8558 1743 40 28.91 22 .41 48.75 168.17 9.10 5025 9.20
7807 1681 3 29 6 21.833] 45.00 | 1582 8208 L6681 8.95
7037 1679 26128 27.792| 20.867( 4500 | 14 639 | 6.7875 65729 7.88
7368 165 | 227 - :28 30-00( 22.00 | 45.00 14.05 7.65 878 9.00
7366 168 | <24 - .25) 28.00-30 00| 21.00 | 4500 | 14 87 7.55 .6925 8.228
6847 . 108 5) 28.00-30.00( 21.00 | 45.00 | 14 53 7.70 70 8 278
5 L. 06847 .185 L2527 00-30 0| 21,00 | 4500 | 1480 7.45 .69 7.05
6847 168 .25 25 00-30 00| 2100 | 4500 | 14 80 6 90 .67 768
veves..| 0847 ,25] 25.00-30.00| 21.00 [ 4500 | 1443 8.65 6725 7.828
p 6847 . 1025 .27( 25 09-20.000 21.00 | 4500 | 14.45 6.40 68 7.73
gust. 6847 1625 27| 25.00-20.00 2000 | 45.00 [ 15.15 6.40 .68 795
September ... L0847 178 .26 - 27| 25 00-29.00) 20.00 00 15 03 618 6278 7.88
ctober...... L7262 178 .28 ~ .27| 25.00-29.00| 20.00 | 45.00 | 15.08 6.00 681828 7.68
November.,. L7262 178 27| 256.00-20.00| 20.00 | 4500 15 30 6.15 61125 7.228
Decombe;'ﬁ.., ~7262 <178 | -27 - 28| 25-00-20-00| 20-00 | 45-00 | 15-85 6-45 6328 728
178 .28 - .20| 25.00-29.00| 20.00 | 4500 | 1588 6.40 598 717
175 .31 = .32 25.00-29.00[ 20.00 | 45.00 6.10 .85 7.1%
<178 .33 - .34] 25.00-20.00 20.00 | 45.00 | 15875 5.95 545 7.20
178 34| 25.00-29.00| 20.00 | 45.00 | 18.00 6.00 5475 7.278
176 36| 25.00-28.00( 20.00 | 45.00 [ 16.15 5.80 .65 7.625
178 $6( 25.00-28.00] 20.00 [ 4500 | 1855 5.90 . 5228 7.70
175 37| 25.00-28.00( 20.00 | 45 00 | 1855 580 498 7.76
175 97| 28.00-28.00( 20.00 | 45.00 | 16 55 8.00 505 7.80
.36| 25.00-28.00( 20.00 | 45.00 | 16.80 6.10 4875 7.80
. 18 35 25.00-28.00| 20.00 [ 45.00 [ 17.05 8.35 8075 780
L -18 «35| 25-00-28-00] 20:00 | 48:00 | 17-80 6-35 5225 7:80
December.......... .- 7016 -16 +350 25-00-28-001 20-00 ! 45-00 | 17-80 625 2 7-90
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars
Nore—Data for 1924 were given on page 18 in the Monthly Review of November 1928, and for 1925 on page 20 in the

sumber of January, 1928.

Imports of Merchandise for Consumption in Canadn,
Month. S ; . Chemic- | Miscel-
ge- | Animal Wood |[Ironand|{ Non- Non- -

IrT Oh;t‘.s table Pro- |[Textiles.| and |[itsPro- | Ferrous | Motallic ’1‘"9;‘; I?f'::?“‘_’
NPOTLS: products | ducta. Paper. | ducts. | Metals. |Minerals. Prodlucls T

$000,000 | $000.000 | $000,000 | $000,000 | $000,000 [ $000,000 | $000,000 | $000.000 | $000,000 | $000.000

1926
September. . 85-6 18.2 3-9 14:1 4-1 18-9 4-6 15-3 27 5.7
October . 88-1 186 3-9 15:3 45 17-2 3.8 15-4 3-0 5-8
Novemiber 87-7 20-& 4-3 15-0 4-3 25-8 40 14-3 3-2 5-4
December. 81:7 20-2 4-1 13-6 36 14-2 49 141 2-4 4-6
78-8 15-6 43 184 3.4 14-8 4-1 11-7 1-9 8-9
74 14.7 50 18-0 3:6 16-2 40 9.6 2-3 34
110-6 22-7 70 2011 §-2 28-6 5.8 12:7 3-6 5.3
43 12-6 39 13-1 34 226 40 84 22 39
04-4 -0 49 132 42 266 48 124 3-4 49
101-0 23-3 43 143 46 24-4 5-0 16-9 3-0 5-1
1.4 20-5 4-9 14-4 4.3 21-4 45 13-2 2-6 56
993 19-4 51 16.7 4-0 23-2 5-1 15-1 26 7-3
018 19-1 6-4 14-0 4-2 207 $-2 149 29 5-5
93:9 20-8 49 152 40 18-5 5-8 15-0 3-4 B-7
043 23-6 5-4 147 45 16-7 60 145 3-3 67
December......... 83-3 21-4 54 15-3 3.8 145 5:0 11 2:2 43
1928
Ty « R 79-8 18-5 65 177 3-8 156 42 9-1 2:0 3B
Februnry.......... 85-9 17-3 70 10-7 41 20-2 46 9-7 23 3.9
March . J 1204 237 7-8 2(-8 57 351 59 120 37 51
April.... 78-5 14-8 46 12:4 -7 24.8 44 7-2 2.6 4:1
May...... 113.6 21.2 G4 154 5-0 35-4 5.7 14-5 44 5-7
June, .. 110-7 21-2 6-0 18.2 4.9 32-9 5-7 {4-8 3.1 8.0
Jnlar . 104-4 19-4 5.3 16-1 4-8 29-9 57 13-5 2.8 5-9
August .. 2| 195 83| 187 52| 835 62 157 3.0 7.0
Seprember 106-1 194 58 16-5 4.9 280 59 16-2 31 65
QOctober ., 3 1n"-3 21-8 56 178 55 %9 71 18-2 3-8 66
November. . - 103 0 217 55 16 ¢ 5-0 21-8 7-0 16.2 3-6 5-9
December...,..... 04-6 19-8 48 18-2 4.7 203 66 14.2 2.8 5-4
Exports of Merchandise from Canada.
Total L .
5 Iron Chemi-| Mireel-
Total | Total [ Lxportr| Vege- : Non-

Month. | Esports| Foreign| of Can- | table Al Tex- oo~ e 1] g Metalli eakgrs ippso

of Laports) dian 10- | guots. | 4195 | paper. | Pro- | Metals | MPF | pro | modi-

Mdse. [of Mclse Jur:o- ducts. o) als. oot T
£000,000] $000,000} $000,000] $000,000] $000,000| $000,000{ $000.00¢| £000,000{ $000,000] $000,000| $000,0(¢)| $000.000
83-3 1-1 92-2 31-7 18-3 0-8 25-6 6-3 62 -3 1-3 1.7
131-5 1.2 | 130-3 64-9 18-8 Q-7 26-4 67 69 28 1-8 18
184-0 148 153-4 86-9 18-1 0-7 25-3 77 797 2-9 =1 1-8
139-8 1-4 138-4 00 17-0 04 2.9 68 6-8 3-1 1-4 1-3
85-3 1-2 B4-1 334 12:7 0-4 19:8 58 67 2.8 1-5 1-4
70-8 1-3 85 30-7 10-8 -8 19-8 58 8-4 1-8 1-3 1-3
107-2 1-6 105-6 41-8 12-8 0-9 7-5 85 7-6 2-4 2-0 2-1
784 1-1 773 383 7-8 0.7 18 8 54 47 13 1] 1-3
1113 1-5| 10838 580 9-1 0-7 233 58 7-3 2¢] 1-2 2.1
107-2 1-5 1057 4i-0 12-5 1-2 27-0 59 80 2-4 1-4 1-3
80-8 14 -4 21-4 14-1 1.2 248 §4 8-3 241 1-7 1-4
8.0 1-8 94-2 32-7 15-9 1-0 25-8 56 6-9 2-4 1-5 1-6
093 1-9 97 4 347 163 i | 25-4 5-8 9.4 2:2 1-4 1-8
105-8 1-9 103-9 43-5 18-3 1-1 23-7 5:7 88 2:2 1-7 1-3
155-5 2-4 153-1 00-8 19-3 1-0 24-8 B0 8-8 2-4 1-8 1-4
132.2 1-9 | 1303 75-1 15-1 0-8 21-8 45 8.5 2-3 1-4 0.9
84-4 1-9 828 333 134 0-8 19-4 ¢8 6-8 2-0 §-3 1-0
904 1-8 88 6 37-6 113 0-8 22-¢ 47 79 1-7 1-4 0-9
108-1 2.2 107 0 44-0 13-8 0-8 23.3 56 10-1 2.1 19 14
606 1.5 59-0 21-3 8-6 03 17 5 42 59 1-3 16 ¢-9
120-3 21 118-0 f2-T 10-5 0-5 24-3 5-R 8-8 2-2 1-5 1-8
109.1 2.0 1071 50-0 -0 1-1 25-0 5:8 8.7 2-3 i-8 1:9
127-4 1.8 | 125-8 61-7 18-2 1-2 25-8 5.9 83 2-4 1-8 1-6
113-9 1-4 112 5 478 18-4 12 25 4 72 91 2-4 i5 1-6
111.9 2-0 109-8 47 8 17-6 07 23-8 6.5 82 24 14 18
QOctaber . 144-0 28 418 708 1941 1-0 27-8 68 10-3 28 1-8 1-8
November 170-1 3-1 157-0 104-1 15+4 08 25-¢ 7-0 8-7 2-5 1-9 19
December 133.2 2.4 130-8 70-2 13-2 1-0 24-5 85 99 24 1-7 14
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazelle).
Nore.—Data for 1924 anid 1925 were given on page 19 of the Montlily Review for October, 1926, and on page 21 for

January, 1928,

21

Surplus | Per-
of cantage Izsues | Gold Per- Notes
g ) Notice of Inveat.| Call Call of |held by| con in
€% | Notice | Current | Deposita| Current | ments | Louns | Loans | Domi- |'inance | of okl | Hands
Last D'i'; off E 3 Deposits| Loans | over |Loansto| tlold-| Canada] Else- | nion | Dept | to
Mont, @ Current | Notice | inga where | Notes | against | Notes | Publio!
~a Loans | Daposits Notes
$000,000 p.0. $000.000 p.0 $000.000
1.340-5 931-0 | +400.5 805 | 540.8 147-9 | 205-8 | 18¢-9 88-5 479 178-23
1.334-8 928-5 | 44083 69-4 | 3442 143-4 | 218-7 | 171-7 92-7 54-0 173-2
1,328-2 031-5 | +308-7 70-2 | 530-6 134-5 | 243.0 | 175.7 95-0 541 1777
1.320-9 041-5 | +388-4 70-8 | 530-2 130-6 | 228-8 | 1748 99 57.2 183-3
1.343-1 945-3 | 4307.8 70-4 | 528-2 139-1 245-2 | 181-4 | 110-2 60-8 177-8
1.335-9 850-9 | +376-0 71-8 | 5277 141-8 | 260-8 | 1871 1139 60-9 181-8
1.317-8 983.4 | 4-364-1 73-0 | 508-3 148-8 | 267-0 183.3 118-1 801 100-2
1,387-3 986-4 | +380-9 72-2 | 4807 141-4 288-9 2078 1244 59-8 189-4
1,372:8 870-1 | +402- 70-8 [483 8 150-8 | 272-8 | 210-4 | 128-1 00-9 190-2
1,281.8 962-5 | +418-9 89-7 | 498-0 | 142.2 [ 200-0 | 171-8 92-9 54-2 168-3
1.3%8-6 95%-0 | +430-8 60.0 | 5078 153-6 | 285-1 173-3 93-4 539 175-8
1.303-8 9350 | +401'8 71-2 1 509-8 | 153-4 | 277-6 | 172-2 7.8 56.8 177:9
1,405-2 | 1,022-5 | 4+382-8 72-8 | 5276 158-9 | 240-0 | 181-8 101-2 55-8 183-9
1.3%9-8 | 1.022.7 | 4+347-0 73:8 | 530-1 177-8 | 258-1 168-6 103-7 61-2 175-8
1.380-3 | 1,027-2 | +353-1 74-4 | 533-8 1874 258+8 | 177-0 105-7 59-8 103.1
1,379-0 | 1,018-3 | +3532-7 73:8 | 3417 1876 | 230-9 177-3 104-1 588 186-8
i 1,380-7 1 1,025-8 | +384.1 73-8 | 538:0 192.3 253.3 185-3 106-2 57-0 179-8
September. .| 598-2 | 1.305-3 | 1.005-0 | 4+359-4 74-3 | 532-8 2003 260-6 183-2 108-8 59-4 1%8-8
Ocatober. .. .| 6484 | 1,400-0 | 1,082-4 | 43438 75.6 | A19-2 H1-0| 271-8 102-3 112-4 58:4 105:2
November. .| 710-3 | 1,431.0 | 1,079-4 | +351-8 75-3 | 487-7 223.3 2984 213.8 1351 03-3 103-8
Decenlml'\;;... 684-4 | 1,444-5 | 1,082-7 | 4301-8 75-0 | 529-4 | 242.0 | 200.8 | 220:8 | 127.7 57-9 192-4
1,466-1 | 1,000-0 | +378-1 74-4 | 852.0 | 236.6 | 242.7 | 178.7 96-4 54-0 174-2
1.477-8 | 1.100-2 | -+377-8 744 | 555-0 241-0| 237-7| 176-4 9.0 51-8 173-9
1,487-7 | 1,148.8 | -£339-0 77-2 | 5441 242.6 | 225-3 | 18%.6 3.0 403 1901
1,501-8 | 1, 1750 | +336.4 77-8 | 541-4 | 255-7 | 235-1 192.3 049 40.7 180-0
1.518-2 | 1,207-4 | 4308-8 79-6 | B35-4 ( 260.4 | 282-7 | 204.9 972 47.8 1767
1,487 9 | 1.184-9 | +302.9 796 | 531-5 | 268.0 | 2388 | 200-8 80-8 3R-8 104-1
1,480-1 | 1.147.9 | 4321.2 84 | 508-4 262-5 | 2750 | 1997 48 378 1842
1,482.5 | 1,167-4 | 43151 78:8 | 5006 | 250.4 | 315.3 | 106-8 78-9 39-0 100-7
1,484.8 | 1.191.9 | +203 0 80.3 | 456 5 246-6 | 308 1 197.1 82.0 4.4 208.0
1,511:6 | 1,227.1 | 4+281.5 81-2 | 405-1 249-4 €05-83 | 2:0-1 £4-0 381 202.7
November..! 726-2 1 1,523.5 | 1,238-0 | 42855 B1-2 ) 488.3 249:8 278-7 238.7 1093 21-6 205 7
Table 11—Banking and Currency—(b) Indexes?
Gold
Call Call Issues of [ held by | Noten In
T.ast Day ot Demand | Notice | Current | Invest. Loans Y.oans Domi- | Finance | 1lands
Month Deposits | Deposits | Loans ment in Else- nion Dapt. of
Holdings { Canada | where Notes agninst | Publie!
Notes
1926
April..... T A Y 108 108.2 91 121.8 139 104 82 86 100
A L SRR 108 109-2 21 119-4 138 100 83 88 109
June. . 108 100-4 03 17-7 138 122 78 92 102
.. 108 109-8 94 115.8 137 124 81 a6 108
August...... A 103 110-2 95 115-9 135 126 82 108 104
September............. & 109 111-6 94 {135 134 12 83 109 104
Qttober. .Y ... 5. 4.1 106 111-5 a6 10-7 134 141 82 108 107
Novemlbar.............. 111 112-6 1] 1118 123 138 88 107 9
Decunl)crl.,.ﬁ..... ..... 111 112.0 L] 1087 128 135 85 104 100
R e ot 112 114-9 a7 114.5 134 158 73 80 98
elraarsg N 000 108 113.9 6 112.4 147 149 75 81 09
NN ... .l m 113-9 a8 112.9 145 143 7 93 100
April. .. B oo/ R 111 114+1 100 115-8 150 121 80 97 105
B, - it - . . O 118 114:6 101 117-4 172 129 L 23 102
RS me BE. L 14 113.9 102 118-6 180 130 82 102 11t
oy, .. .. . . g .| 18 114.2 102 118.3 181 125 80 120 108
NURRIALR. o e sl * 110 114-2 103 117-8 188 131 84 101 108
September.............. 118 115-6 102 114-7 189 138 81 105 107
SBIOR. . | o M. AL 120 1164 103 113.5 188 143 82 103 108
November............. 130 117-4 104 1134 194 110 &5 114 101
Deoembcrl, ............ 125 117-3 108 119-0 205 144 89 104 101
EEGIATy e | o35 v} 127 177 1o 127-5 224 122 75 83 29
Fehruary............... 128 120-8 111 1314 233 124 77 i 98
R Y (B o e ots 130 12t-1 113 120.5 230 118 84 89 107
ﬁm‘il ................... 134 121-6 115 119-0 241 119 85 92 103
R e MR L e 138 123.2 119 118:6 281 132 93 03 103
R AL T s 134 124.2 118 115-9 257 120 91 8 112
133 123-1 17 111 268 H3 80 71 107
127 1234 117 108-9 242 183 89 kg 112
127 124 0 17 104 8 239 160 88 79 118
133 1261 119 108-4 224 158 o 7 109
133 125-0 120 113-6 217 130 153 o4 105

! Includes both bank and Dominion notes in the hands of the ganeral public, but not Nominion notes in the possession
of the hanksa or the central zold reserves or bank notes in the hands of banks other than the bank of issue,
* Corrected for seasonal variation and expressed asa percontage of the monthly average for 1922 to 1925.
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Table 12—Index Numbers of Security Prices, Weighted.

The indezes of common stocks are expressed as a percentage of the nverage price during 1926, while the prefarrad
stocks and bonds are based on 1913 regarded as equivalent to 100 p.c. From 1023 to 1926 inclusive, the compilation of the
common stock indexes iniluted 52 stocks, while, beginning with January 1927, 112 stocks were used. Further information
lg reigmd 18 security prices may be obtained free upon application to the Dominion Statistician, Dominion Bureau of

tatistics, Ottawa.

1. Common Stocks.
Industrials. Utilities.
. =} -
Montl Foo g 2 | 82
onth, 3 - A :
Iron Pu!r Textiles| and g 8 e ES
Total | an an Milling| Oils and | Allied £ [Totall @ | S| &%
Steel. | Paper. Cloth- | Pro- | 5 | 8 g |&< td
ing. | ducts. 5 2 | 3k gi-q
& = I 3 I
1924,
January............ 81.7 5-2 75-9 77-9 €3-4| 973|927} 871
February, . d 62-7 77 80-7 78-8 84-0 | 97-7 | 92-5] 60-8
March..,.. .0 i 820 80-8 78:1 75-3 83-4| 9559431 50.9
AL s 0 - o0 59-6 748 75-2 30-9 83-5| 96-3 | 02-2 | 59.2
M2 .3 L S §9-2 716 75-2 i0-8 84.8| 96.6 | 92.7 | 62-1
YOO .. ... B - - 59-2 71-7 73-7 71-2 85-1f 05.-6 ) 04-3! 64-5
Uniiy % S B o B 595 73-9 73-1 70-0 85:0 | 96-4 | 65-1 | 652
August. ., 60-8 74-7 50 71-2 86:4 | 96-7 ) 06-2 | 65-9
September, 62-0 78-4 74:0 73-2 R5-6 | 94-0 [ 890 | 66-4
October...... 61-1 77-9 60-8 74-9 86-8 | 95-1 | 99-4 | 69-3
November. .. 62-0 81-0 68-4 76-8 88-2 | 98.1] 89-8 ( 68-2
December. ... 634 83-3 70-1 77-8 85:0 | 97-0 [100-0 | 61-1
1925,
January............ 86-0 85-4 70-1 79-4 59-7 85-3 | 904 080 634
February 69:8 88.9 710 81-2 65-9 86-1 | 90-1] 67-3( 66-2
March, 69-2 85-8 u-7 793 654 |. 85.2 1 93.8 | 98-8 | 67-4
Aprit 692 86-2 7t-3 80-7 67-5 84:-3 ) 91-7 | 981 68-1
May 70-9 86-5 66-9 855 68-5 1. 85-2 | 82-11 98.9 69-6
June 72-4 86-2 71-8 88-8 72:2 85-0 | 90:0 [100-3 | 72-8
July. .. 74-6 84-9 72-8 89-3 750 861 | 910 89:7| 73-8
August. ., 80-0 87-4 76-8 81-R8 82:3 |. 88-3 2-2 [100-8 781
September. 81-0 89-8 748 94-2 920 |. £9-4 | 93-4 [101-6 | 79-0
October........ 85-0 90-1 71-8 a5-8 93-1 |. 91-1 1 65-6 |101-3 | BO-4
November K., 84-7 89-3 75-3 95-4 837 |. 90-5 | 95-4 |100-9 | 79-0
December. ... ...... 86-9 80-6 830 96-5 93-1 90-4 | 94-0 [101-9 ] 80-8
1926,
Janaacy ..o DT -9 0.4 861 98-8 D1 | o1-5|[ 01-6 | 95-7 3013 | 81.5
February., .| 988 95-7 90-2 00-8 92l ]...... 104:0 (| 05:3 [t00-8 1011 | 83.2
Mimclin. % . 5 Ra 03-9 95-7 87.6 98-2 J0:=6"m & 05-4 || 94-2 [ 006 [100-1 824
April..... ..| 926 85-3 87-5 97-1 chicr ) e 04:3 | 04.8 ] 99-5 | 99.5 | 844
May... 907 93-8 852 96-5 027458, | 912 | 98:6 [101-2 | B7-3 | 841
June. . 83.-2 96-3 82-4 a7-2 s 07-2 || 87-8 (103-7 | 99-9{ 96.7
July... 06-2 47 -6 20-0 997 99-5 |..... 48-4 I 88-5 1105-3 [100-0 | 84-9
August 1011 1000 97:6 100-2 101-4 |...... to4-5 {{100-5 |106-1 |100-0 | 80-1
September. 1056 102-3 105-1 100-8 105-1 |..... 108-7 [100-9 |L06-8 [100-1 89-1
October. .., 1038 1028 §05-0 98.2 104:0{..... 105-4 |[100-8 [105-1 | 996 | 91.8
November 106-3 104-6 106-2 101-3 107-94..... 1084 [1101-5 1058 | 09-9 924
December. .. ... vees| 107:0 106-6 105-5 104-6 108:0(..... 1072 | 99-8 (106-8 (1011 858
1927,
Janunpy'... B 5 108-9 108.7 991 105-6 11-7 110-8 106-9 | 85-9 |113-5 §108-1 {105-9 |101-0 | 113-3
February .. 1141 124-2 08-1 115-6 1197 113-9 111-3 |108-6 1148 |[115-0 |115-3 |107-7 | 116-4
March. .. 117-1 133-9 88-2 122-21 123-8 | 116-2 117-8 [115-0 |115-0 (117-9 [{17-6 [107-4 | 121-1
April.. 12141 148-4 8.6 1234 J22-9 118-9 123-6 [118-0 [126-1 [|120-9 [115-4 1107-8 | 131-2
124-8 155-8 05-7 1234 423-2 I 118-1 125-0 [121-2 |136-7 [|122-3 |115-4 [105-1 | 137-5
121-5 158-0 94-2 123-1 118-7 1151 123-0 [122-9 |132-5 |[120-3 {113-1 }ID7-6 | 134.7
120-6 154-4 87-4 123-8 120-0 118-9 123-5 |124-1 [125-8 (1216 j117-4 |107-7 | 131.7
130-7 165-0 | 103-4 126-2 | 135-0 123-4 129-5 [130-3 [135-2 ||325-6 }119-4 |111-7 | 138-7
148-1 185-1 112-§ 139-6 | 16]-1 131-8 136-9 |144-6 [143-0 ||127-] |117-4 |108-5 | 147-Q
154-5 187-8 134-7 159-9 168-4 1371 1442 11471 [147-7 [[129-% |124-3 |108-5 | 143.9
158-2 198-1 141-0 1717 169-6 1349 149-3 |1684-8 J14R-4 [1130-3 |125-1 |108.7 | 144.0
1618 | 213-5 135-9 183-7 168-1 1367 158-0 |162-8 1159-4 [135-8 11324 ]112-7 | 147-0
172:8 | 2241 151-8 187-7 173-8 140-3 170-3 |165-5 [175-4 [136-2 [132-] |115-5 | 147-8
147-8 | 213-5 153-4 182-6 | 165-8 137-0 166-7 |158-2 [172-5 [[135-1 [128-0 |116-7 | 150-1
172-4 224-3 156-0 176-7 171-9 133-8 162-5 |168-6 |170-0 (137-6 [134-5 |119-3 | 147-8
177-0 | 2498 160-0 1204 177-0 | 1384 185-4 |181.9 [177.9 (130 5 |132.8 |120-8 | 154-0
184-4 2557 156-3 184.9 193-6 124-0 189.7 |187-3 |1%3-4 |[150-6 [137-7 |124-4 | 175.0
170-0 | 230-8 1272.0 | 175-8 180-8 | 123-0 157-3 |165-0 [177-5 [139-1 |127-6 [119-4 | 160-1
16906} 231-7 113-7 | 176-1 186.2 120-0 155-8 |167-4 |375-9 |[140-6 1129-2 [118.¢ | 1821
166-5 | 222.2 98¢ | 169-9| 1863 116.5 150 1 [158-6 {1818 [136-1 {129-5 [115-6 | 150-7
185-3 247-3 108-1 178-¢ | 210-8 | 117-7 153-1 |175-4 |210-5 [143-4 |136-2 [118-6 | 159-7
201-2 267-5 993 180-7| 208-2 114-2 159-3 [183-4 |245-8 |[144:2 [137-0 |118-7 | 169.7
229-3| 3175 101-1 147-5 | <61-5 114-3 166-8 [195-8 12056 |{149-2 1140-6 |119-2 | 157-3
227-9 3286 87-1 2083 246-5 1141 182.5 [184-4 [318-0 |149.3 {140-7 {120-3 | 158-8
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Table 12—Index Numbers of Security Prices, Weighted—Concluded.

7
l Mining stocks
Common stocks—Con. % T T L 11 2 4 17
. e n- {Yie Shares
Month - - Tf::gg? ferred|terest| on traded Silver
Compamcsa.broml_ Bonaili stocks| rates (bonds| Montreat Gold | Cor- and Total
1011, |Banks| Index 91 per | ™18 [ Index
Total| Indus- | Util- numbne cella-
trial | ities J neous
85-6 106-5| 5-10
85-7 106-3] 508
85-4 106-1) 5-08]
845 106-1 5-08
84-3 106-1| 5-08
84.1 105-8] 5-07
84-3 103-5) 4-96
84-5 QUL RS
86-4 99-2| 4.75
October.... ... r 88-9 100-2] 4-80
November. . o1-0 98.2| 4-75
December. .. 90-7 99-21 475 237.41
1925
Junuary. ... 911 (0N lor g e 10 B PG WSS (el S
February..... |. 614 100-2] 4-80, i [y h
March.. ... . a9 100-2( 480 265342
April. 912 100-2] 4-80[ 189,070
May.. 1.3 99.2| 4.35 334,476
June. 92-4 99-2 4.75] 257,154
July. .. A 933 -2l 4.75 200.9021., . "
August. 1 941 09-2] 4-7E( 427,000} ..
Septentber. .. | 061 09-21 4.75] 308,307,
October.... .. 98-3 100-2{ 4-80f 637,444
November. .. 991 100-2] 4.80] 322,671
December.. .. 993 100-2) 4-80] 484,003
1000 00-2 4-8C 812,022
100-3 100-2f 4-8¢f 810-m8
99-6 100-2 4-80/  581.524
o8-8 400-21  4-80 323,004
o84 100-2| 4-80 335,598
09-4 100-2f  4.-80] 285,975
1004 100-2] 4-80 270,542
1000 100-2) 4-80 476,070
1003 100.2] 4-80 786,815
1002 100-2{ 4-80 735,144
s T AT R 5 e 1003 9921 475  4R4, 400
THEERRar. .| . e bl 1024 00.2] 475! 640 887
1927
Janunry ... . | 101.9 101.2 102-8] 1059 1664 ne.7| 2 er.1] 4.65 510.380) 3113-11 132-3| 116-5| 116-0
February......| 104-6 105-0 108-51 1066 112-0) 123-0f 102-5] 97-1| 4-65 531,3361 120-11 124-6] 122.2] 120-8
March........ | 105-4 u8.7 113-4} 105-9 113-8 132.3] 102:7] 96-0] 4.60 622,040 119-6] 128-9} 109-1{ 120-2
April. . . e 97-2 119-2} 1071 116-4 146.2| 102-6] 05-2{ 4.56| 700.130| 118-4( 123-1( 106.6| 118.2
ay.. 1061 1.9 123-01 108.9 118-3 161-0| 1025 95-0[ 4-55 BO8,605| 122.5( 136-5| 101-1| 123-0
Juae. 108-7 1.6 131-3] 1110 117.5 177:3] 102.1| 95.0] 4-55] 044,728 118.1] 130-4] 101-3] N8.7
July..... ..| 111-0 01-6] 134.21 114.20 1183  174-0| 102-5| 95.0| 4-55] 410,177[ 121.4] 134.7] 113.2] 120.7
August... .. 117:6 95:3 144-2) 110-4 125-1 (87-8] 103-&f 495-0] 458 629,007 125-7( 150-0| 116-3] 1285
September. .. | 124-6]  100-0] 154-1] 1281 133.20  201-3] 104-B| 95-0] 4-55| 1,172,160} 134-2| 163.G| 122.7] 1370
October.. ... .| 125:1 078 167-7] 124-9 UI6-8}  2306-4) 107-8] 93.0] 4-50| 1,170,505} 130-7] 176-2| 125.1| 143.8
November, .. | 130-9 104-0 163-0} 121-6 139-0]  251.71 10.8) 93-3[ 4-47( 1,073,798 139-4] 163-3] 129.3{ 142.1
December. ... 1380 102 171:3( 126-4 144-0]  281.4) 111-8) 90-8| 4-35] 1,343,080( 136-3( 155-5] 123.8] 138.2
1928
January. ... | 143.3 1232 168-2] 129-3 149-3 1771 LIL-5) 89-8( 4-30] 1,517,205 132-5{ 144.2| 122.4] 134.0
February...... 140-2 1150 171-2) 1344 146-0f  322.0f 110-4 T-7| 4:20] 1.274,2801 121-0( 1258 105-5( 1214
Bih. .., 147-0 1181 183.6] 1346 149-5]  338.5| 100.0| 88-7) 4.25( 1.303,587( 12¢-7| 123-7] 103-1{ 121.5
April.. . 156-0 124-5 104-2( 146-7 150-6]  379-5] HIb-d 8.7 4-25 1,603.000) 11751 110-6] 97-0f 1156
1 163-8 132.2 202-1] 1448 164-5] 4170 1.7 90-8) 4:35 7] 136-91 96.2{ H1B-1
T 15¢ 120-8 102-6] 130.1 [43.8]  388.0) 111-2[ 91.9] 4-40 dA-1f 197-7) 90-1| 125-6
July..... ... | 18340 121-5 107-8] 136.7 14460 391-2] 110-3] 93-9) 4-50 7| 203-0) R4-8) 131.9
NI 1 LA — 1450 07 I8R-5] 136-5 140-R[  391-3| 107-5| 96:-0] 460 92.0| 291-2| 7R.4| 123-6
September. .. | 154-0 1259 200-3]| 139-9 151-3/  470-6| 107-6| 96-0] 4-60 al-G| 283-6] 77-2( 121.9
Octoler.. ... 168+ 4| 134-3 217-5] 142-2 154-6|  553-2{ 106-2] 95.0| 4-55 84-3] 208-3| 66-4] 143-0
November. . .| 189:1 1595 234-2| 1446 174-6 71411 104:-0f G5-0] 4-55 §2:G| R00-8| 68.6] 1165
December..... 185- 151-5{ 235-6( 1474 1740 809-7) 107-4] 96-0] 4-60{ 2.206.717) 7T¢-8! 315-0) 72-2{ 1151
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Table 13—Canadian Public Finance',

3 Expenditurs Publie Debt
Revenue during month. during mounth. (end of month).
e g Post | Excise [T Total | Grand | G Acti N
- O8 LXCISe ncome (& TR TOSS ctive et
Customs.| Excise.| roe | Tazes | Tax. | 728! |Ordinary.| Total. | Debt. | Assets. | Debt.
%000 | $000 | soco | sooo [so00 | 3000 | 8000 $000  |5000, 000[$000,000)$000,600
Fiscal year ended
March 31,1
! 121,501 | 38,182 | 28,865 [120,676 | 54,204 108,582 | 324,813 | 370,580 | 2,819 | 402 [ 2,418
108.147 | 38.603 | 28,783 | 85,811 | 56,248 1351.515 318,892 361,170 2,818 4 2,417
127,355 | 42,624 | 20.335 | 08,087 | 55,5672 (382,843 320.660 355,181 2,718 379 2,390
141,009 | 48,513 | 29,069 |105,613 | 47,388 100, $63 319,548 358,556 2,774 426 2,348
156,986 | 57,401 | 31,563 | 90,223 | 56,571 |429,701 | 338,168 | 378,717 | 2729 | 432 | 2,207
3834 | 3092 2.200| 6,346 1.333 | 23,839 | 5440 ( cenue| 2870 43| 2,300
o630 | 3807 2200 7436 | 3.446 | 280872 | 220497 | 240834 | 2:860 | 4687} 2301
8,288 3,508 2,238 7.207 7,427 | 28,718 17,200 14. 452 2,864 476 2,388
Saptember. 120 3,500 1,500 7.161 2,206 | 24,643 22,829 29,872 2,973 888 2,388
October.... 10040 | 3317 | 2000 | 70506 | 1.002 | 27,328 | 18000 | 1703 | 307 | ear| 2378
November a8 8,219 3,528 2.000 7.687 2,248 | 25,828 58, 487 68, 163 2,065 553 2,411
Decomiber 'l 7sse | 3510 | 200 70320 | T720 [ 23709 | 280630 | w0i77s | 2942 | s24 | 2,418
1925,
Ianuary. oo 8028 ] 2.427] 2200 | 6446 614 [ 22850 ] 19.712 2,010 | 494 | 2.418
Fehruarv 8353 | 2.713| 1891 | 5.000 | 824 | 227108 | 18050 2:888 | 478 | 20412
R 10579 | Tood | 4163 | 3936 | 1.135 | 260433 | 20802 288 | 401 | 2417
April.. . 9,207 3.010 2,200 2.923 5,602 | 23,231 . 2 - — 2.39%
May. 11,019 3,628 2,300 6,462 | 37.171 | 61,510 41,901 2,884 505 2,379
June. 0,720 | 3,605 | 2.300 | =436 | ‘702 | 27,851 [ 26818 2867 | 488 | 2037
Sivi AN 10,666 | 3816 | 2.200 | 8,404 | 2,687 | 200148 [ 2462 2857 | 482 | 2.375
August. ... ... 10,424 | 3,895 | 2,100 8,303 583 | 27,356 | 16,110 2,838 469 | 2367
September. 11,056 4,087 2,000 8,800 2,080 | 30,704 17.982 2,811 451 2,360
Qetoher.. .o..ovven. 12,070 3.855 2,100 8,800 1,080 | 30,410 29,63 , 835 474 2,360
November. | 10,187 | 3.681 | 2.200 | 8.650 | 1.053 [ 28786 | 49.318 2900 | 517 | 2.383
Do, i 9. 4010 | 3000 | 8510 ee1 |27.672 | 2298 2.862 | 481 2,38
19%.
Jamry..ooooo..| 8900 z.088| 2.300| 7.730 | 27 | 26.007 | 26,192 | 26,003 ( 2,857 | 476 2,380
Februnry.. 10,129 2,820 2,397 6,748 705 | 26,603 19,083 19,746 2,848 487 2,381
March... 12,076 3. 141 5,238 8,833 883 | 30,060 24,040 24,502 2,760 378 2.390
April.. 10,920 3,250 2,300 5.241 3,144 | 25,120 7,405 7,450 ES = 2,377
Muy... 11,608 4,077 2.300 4,075 | 33,502 | 56,811 30, 109 39,726 2,854 498 2,356
June. 12,690 3.973 2,300 0,047 1,003 | 30,689 26,339 27,878 2,824 471 2,358
July.... 11,710 4,368 2,300 8,533 3,089 | 32,818 18.962 2%, 540 2,331 482 2,348
August . ... 12,351 4,523 1.600 8.68; 527 | 31,0689 17,748 22,898 2.8°6 488 2,240
Septamber 12,154 4.569 1,600 8, 686 1,744 | 30,771 24,364 26,282 2,816 180 2,336
Octaber 12132 | 4583 teon| o803 | 413 {30430 | 22508 | 24048 | 2817 | 87| 2329
November 12,850 4,854 2.000 9,777 1,949 | 38,264 47,841 £, 257 2,821 486 2,344
Decembor........ 10,672 4,004 2,700 8,632 334 | 24.859 24,513 27,857 2,817 {173 2.343
1977
January........... 0,933 2,864 2,000 §.025 354 | 25.070 AE 226 22,839 2.808 468 2.34C
February. . e 10,258 3,287 3,114 7.234 208 | 27.125 21,408 23,022 2,772 436 2,338
March. . ‘| 13'6os | 3esz| 3200 6970 | s70 30852 | zomte | 220033 | ZavA| 42| 3348
;‘{_‘{;'-- } 26,177 | 8,282 | 4.400| 7.850 |29.802 | 88.3t2| 50,783 | 52,368 | — = 2,311
June. 14.248 4,549 2.319 7.668 1.303 | 81,853 24.738 2,325 2,781 475 2,305
July... 12,843 5,204 3.116 8.112 3.087 | 34,604 21,616 23,5369 2,781 446 2,295
August. ... d 13,155 3,522 2.200 7.950 684 | 32.855 19.363 21.585 2.782 498 L284
September........ k 5. 186 2.200 7.420 3.292 | 33.989 25,576 27,888 2,799 513 2.278
QOctober...... 13,122 5,383 2,200 8.052 1.380 | 35,326 23,334 27,002 2,783 523 2,269
November. .. .. ... 13,178 5,416 2,387 R, 447 2,311 | 35,885 51,456 53,627 2,786 508 2,287
acem o 8 11,933 5,306 4,300 7,738 ,205 | 32,626 24,077 27,055 2,773 491 2,281
1928
January...........| 10,952 | 3.0e0| 2.535| 8,818 | 1,391 28628 | 20,334 | 21480 | 2,780 | E6 | 2,2m
I'ebruary, . A 11,089 3.378 0. 6,6 779 | 27,761 22,282 24,051 2,768 497 2,271
March. ... .00 15567 | 5.081{ 3.049 | 6.131 | 1.243 | 35,187 | 23.200 | 35,239 | 2,720 | 432 | 2097
L paett | } 2027 | 9,527 | 4.800 | 5846 | 46,490 08,809 | 50386 | SLe0s| — | — | 2,250
Jnne . e, sl 15,173 5.330 2,200 6,822 095 | 32,314 24,507 26,809 2.722 477 2,244
Mo ool amarn | 576 | 2ec0 | 742z | 2.srr faeisas | 2606:3 | 287363 | 20730 | 495 | 20236
ARUSE. . g e o o 14,183 5,447 2,201 7,633 782 | 34,145 28,038 2.711 Al 2,230
September. ... ool 15, 761 5,871 2, AN} 6, 650 1,880 | 33.701 27,475 2,728 504 2,223
Ghidher. . ~: .o iz 17,500 8,037 2,300 8,046 1,078 | 39,898 28, 47 2,735 523 2,212
November . ...,... 14,874 5.778 2428 7.622 1.817 | 35.059 53.012 2,740 510 2,230
December .....,.. 14,680 b, 918 5,007 7,382 810 | 35,498 2, 220 2,715 497 2,219

tData from the Carada Gazetle.

1The Canadian fiscal year commences April I.

#Final figures, based on a complets

investization of the public accounts are given as at the end of March and for twelve monthly periods. Figurea givenas at
the end of other months are provisional.
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Table 14—Significant Statistics of the United Kingdom.

25

Index o1 Nine
Wholesale| Bank of England. | Clearing
Prica« BRarks.
3 g « | 3
- = >
.3 - -] R =
= e g g g [B8
Mouth. | 3 | .. & § 5. 2 .| OE|E. g.”
LS 5% (59_[333| © A ANIEI AL
23 48| 5 | & 24 |s8+(255[ 3| = g1 58] 3s g s|50823-
8¢ ! 5 = % =52|g 3 ° §... g = § w20 |g 33
Eel 33| B | B | B2|RE3)E gg AR HE
&l eol & CERHERIEEE 3 (381851 8% A2 88 3E8lEak
00¢
Me- Millions of woo | Retative o
tric Pounds Sterling o‘:‘: | to1013. Millions of I’ounds Sterling =
Toos. a3
1924
Jave............| 618 8,128/ 98- 72-0/ 25-8| 49-5( 1,085 163] 160-4; 128-3) 397-5 113 | 1,037 1.652{ 119-9| 3.25
VR v il s 625| 3,308{ 108-1( 81-5 81.7| B87-2{ 1,135 163| 162-8] 128-3) 400-2 112 | 1 054} 1,643] 120-4] 3.78
Aagust.......... 598| 2.940{ 102.2[ 75.3) 28-8( B83-1( ,221 165 162-4] 128 4 397 .2 105 | 1,026] 1,817{ 121-6] 3 B¢
Beptember...... 578| 2,976 100-91 72-8/ 27-3] 48-0| 1,240| 167 166-2| 128-4] 3%7.3| 111 1,020 1.612f 120-7| 3 82
ctober....... 596( 3.414] 1.0-5} 8(-5{ 37-2| 52-8( t,278| 170| 171-9| 128-5] 386-1] 111 1,045{ 1.634] 1219 3.80
Navember..... 503] 3,317 118-7( 80-5 38-2| 52-0( ,271] 170 171-2] 128-8) 389-4| 112 | 1,045( 1.628( 124.2| 3.80
December...... 590| 3,448 131-6| 1.4} 47.5 B52-9{ 1,260 170| 173-8 128.6] 397-6/ 168 | 1,046{ 1,6506] 126.9| 3. 88
-9 82-31 50-9, 85:0| 1,320] 171] 170-4| 128.8 378-7| 107 | 1,083| 1,853( 129.0| 3.7%
- 83-2F 38.5 55-3| 1.33%] 169| 168-4; 128-6| 379-1| 108 | 1,055] 1,843] 120-2| ¢.69
9! 83-11 36-6{ B55-5( 1,308 186 164-%| 128.7| 383-0) 108 | 1,043{ 1,808] 127.2| ¢ .28
‘3" 73-3] 33-7| 48-2| 1,292 163| 161-8: 155-7| 381-2| 108 1,0308] 1.608{ 126-0( ¢ 41
31 78-7[ 31-31 &1-1) 1,208 159| 159-7| 156.5( 360-4| 107 1.040) 1,5081 125-8| 4 44
- 69-5 28-8| 47-7| 1.408) 158 154-4 157.4| 3%6-2| 118 1,056 1,624| 126-5| 4 50
7 u6-2( 27.6 8516 1.327| 188( 1580 164-3) 341-31 103 | 1,080| 1.833] 124.2 4.2%
S T4-50 27-7] 49-5] 1. 441 157| 158-0] 162.5 384-5| 104 1,083 1,811) 1271 3 .81
‘B 71-3) 28-3] 48-8| 1,424] 156 156-1| 160.5 381-5] 102 1,075] 1.6813( 124-8| 3 .50
-8 80-5| 337 B3-8| 1,354/ 185 153.2| 150-3] 478 3{ 103 | 1,082| 1.627| 120-5] § 84
(U 74-5) 38-1| 48-1) 1,314/ 154] 156-5/ 145-7 3704 111 1,072) 1,619] 132.2! %.04
3] B80-4| 49.0f 51-8] 1,243| 153| 153-4| 144.6| 385-3! 161 1.078| 1.847) 132.5) 4 8¢
177 72-1] B50-9) 48-4| [.3t8) 151| 152-1] 1445 372-6/ 101 1,088) 1,637| 132.6] 4.50
96 9 76-0| 32.2] B50-8( 1.248| 149 150.5 144.6) 372-3( 108 | 1,073| 1.808] 131.6/ 4.13
106.9)  JB-5| 31-9| B53-8| 1,168| 144| 148-4| 145.3( 331-8} 108 1.064( 1,588| 129-2] ¢ .41
1025 64-0| 32-8] 41-8] 1,034| 144} 147-6| 145-1 359-37 96 1,072| 1.590| 128-7{ 4.25
<2 53-3 24-6[ 39-1(1.6147| 145] 147 6| 147-6) 3539 119 1.063| 1,500| 131-0| 4.31
47-5 60 80 27-6! 42-2|1 639 146 146-9| 149-0{ 370 5! 119 1.084| 1.630( 133-6| 4-28
0533 657 30-8] 49-2|1,7377( 149 148-2| 153-4} 3748} 102 1,107) 1,646| 132-8] 4.8
101-1] 58-4 30-8) 42.7[1. 8507 849) Li-4) 1541 374-8f 100 | 1,098 1,834 138-4) .59
01-7) 58-8) 30-0| 43-2/1.5287| 151| 150-6] E68-f 370.4) 101 1.096| 1,623| 138-5{ 4-88
L0 61-5) 34-8| 44-8)1.5167| 152 1511 151-2) 360-1] 105 | 1,110| 1.649( 131-8( 4.78
113-3] 64 Y| 38-7| 4t-1[t 5157| 152{ 153-9f 151-4] 36D-2) 118 | 1,106] 1 848( 135-0( ¢.63
113-3] 61-2] 374 38-6(1,3817| 146] 145-8] 149-9| 381-0f 131 1.119) 1,688) 135-7] 4:50
442| 3.633| 113.6] 65-3 30.850 43-71.3317| 144 144-8] 150-2] 360 of 103 1.142) 1.694| 138.5 4.18
580 3.180| 93-9| 63-7| 29 6] 41-6( 1,170l 13| 145.0) 148-8; 365-3| 1to | 1,12Z] 1,653] 139-0| 4.41
683] 3.414) 1135 72.9] 85-2| 4€9-1| 1,082( 141 145 4] 149-3] 365-3] 104 1,105 1,682| 139-0f 4-31
891 3.357) 100-6| 64-4/ 30-7| 41-5{ 1.045 ! 145-1{ 152-5] 376 || @8 109) 1,642) 140-4] 872
732| 8.902| 9i-4 78.6( 28-2( 50-3 9%:( 141| 145-6{ 150-9 368-11 111-4] 1.110] 1,650| 141-6] 4-34
b 6621 3.307| 093] 66 6/ 27-0| 44-9| 1.005) 142{ 144-8| 1505/ 380-0{ 119-0] 1,122) 1,610] 141-5| .81
July. .. 656) 8,438 031 658 26-6| 44:8) 1.027| 141] 143-5] 150-2 38)-2( 103-5( 1,135) 1,682 142-0{ 4-31
August......... 606| 3,247 00-1f €82 22-3| 47.7) 1,044] 141] 144.5{ 149-9] 375.7] W2-7| 1.123| 1.669| 142.0] 4-31
Beptember. . ... 601] 3.038f Int-4/ 68-7( 26-4] 48-6] 1,048) 142] 142-9] 149-5] 375-1] 97-6] 1,131 1,6118] 1432 431
Octaber, ..., e 606) 3.557| W05 0 T0-i[ 28-4] 44-0( 1,074] 141] 151.9] 180-3] 372-0| 90-8) 1, 160| 1,710| 146-0 4-31
November...... 587 3,516( 107-4| 81.2( 28-21 57-2| 1,124] 41 142-9] M8.5[ 376-5] 5-2| 1,248] 1,704 145.9] 4.91
December ... .. 568 3,331| 105-4f 60.1] 30-0/ 45-8) 1,332| 140| 142.8| 151-5) 382.3( 124-0{ 1,149 1,729 14i-9| 484
1928
Jnnuary........| 569f3.933 100-4| 70-0( 3t-1 48.3) 1,178] 141] 142-2) 165.3 368-4 987/ 1.180( 1,747| 147.0 4.19
February......, 560] 3,264| 98 8] 68-9| 31-1; 45-5 1,137| 140; 142.5] 155.4| 366-6| 98-5 1,141( 1,608) 147-7| 4-18
Maveh.. ... ..... 597| 3.609| 1105 76-2| 34.0 53-4) 1,043] 141] 145-4} 157-3] 368.7| 08-2| 1,142| 1.672| 151.7) 4-12
AP, . ... oa 564) 3,781 o6.8 89.2| 28.5] 45.0{ 1. 136] 11| 147.8) 159-2| 370.5| 94-8| 1,130| 1,690] 154.7 4-02
ay... A f01] 3,743 9 4| 70-47 29-9] 46-4] 1,101 144 148-51 160-9] 3734 88-0| ! 134| 1,688( 157-8) 8.97
Jupe.......... 573( 3,847 900-4] 70-9 26-5 48-0( 1.19>] 143} 144-2| 169-6] 376.0{ 105:6| 1,166[ 1.736| 152.7| 3.82
R 5°6( 3,361 95-5] 60.3] 24 0| 49-2| 1.305] 141} 1'% 5| 173.2] 374.0 103-8! 1,188} 1,748{ 161.7( 3.00
August. ..., 527/ 3,370 98770 71.0] 24.3| 50-1| 1,320( 138 138-8} 173.2| 376.1] 8831 1,185) 1,732 154-2 4.27
Septenber, , ... 512| 3,524 87.7] 63.5 206/ 45 2| 1,338] 138! 137.4] 165-7| 371.5] 102-4| 1,174} 1,732| 156.7| 4.13
October. ....... 544| 3,047 10°-8] 73.21 24.2l 50-8| 1,375| 138] 137-4] 163.5| 368.9 103.6 1,186] 1,752( 158-7] 4-8I
Navamber. ... 552| 3,653 96-0] 63-8 28-9] 49-9| 1.304] 138 138-8] 159-1 367-0{ 90-6| 1,188) 1,752 150-4| ¢3¢
December......0..... SRBIEL, | T N e e PP L S 154.8 388-20 107-0'. ... 1. ...." 158.8' 4.1
1 Data from the Economist, l.ondon, England. 1 Data [rom Monthly Accounts of Trade and Nareigation * Data from
Minisiry of Labour Gazette. ¢ Data from Bourd of Trade Journal. + Compiled by the Statist, Loadon and convirted to
1913 baso. ¢ Compiled by the Ranker's Magazine, London 7 Exclusive of coal miners Jdisqualified for unemplovment

insurance on aceoant of atrike
1928, were addad for purposes of comparison,

¢ The circulation ol currency notes and of Bank of England nota from 1924 to October,
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Table 15—Significant Statistics of the United States.—(a) General Business Factors.

Index of Bk
Pig Unfilled |Passenger Index of | Whole- Debits
Ruailding Tron Orders Auto- Cotton |{Industrisl| ssle Oltside
Contracts Produe- .5 mobile | Consump-| Produc- | Prices, v Imports.® |Exports.!
Awardedl.| tion? Bteel | Produc-| tion$ tion.# Brad- City »
Month. Cot tion 4 strect'a ¢ —l
X Thous- | Thons-
MIBion | ands of | andof | TR | NN 110230028 | 1510 _ygn| Millions | Millions | illions
ong ong = o 0 o
Dollars. | o= Tons. Cars. | Dales. Dollars. | Dollars. | Dollara.
1824
October.. ., 518 3,334 3.884 200 569 111 138 23,754 378 458
November. .. 487 3,237 3.R07 220 584 108 138 21,568 378 481
December . 837 3,001 3,061 13% 805 105 139 24,464 361 @47
1827
Janvary.. .. .. 384 3,100 3.800 197 805 106 140 23.457 350 419
February..... 394 2,938 3.897 201 580 109 138 20,781 311 373
March. 821 3.483 3.538 342 94 112 136 24.028 7 410
604 3.422 3.450 333 619 109 136 23. 57 378 415
552 3,301 3.051 352 633 1 135 22 875 346 393
632 3.0%0 3.053 274 863 108 135 23.813 355 357
534 2,851 3.142 233 589 104 134 22,97 319 383
552 2.947 3.108 271 633 107 137 22,054 308 375
522 2.778 3. 148 225 627 105 140 23.387 341 £25
$ & 562 2,784 3.341 186 813 103 144 25,117 K 400
Novembher._, 466 2,648 3,454 133 628 98 145 23,800 245 461
December. .. 477 2,688 3,83 106 B544 20 47 26,500 331 400
198
Januarv.. . 427 2,886 4,278 208 582 108 147 28.007 338 411
Febriary, 465 2.890 4,308 291 57 108 147 21,755 353 373
Marah, ... .. 593 3.200 4.335 372 581 109 148 25.847 882 423
April. 643 3.188 3,872 368 525 109 146 25,082 345 308
Mav......... 668 3,284 3,417 426 578 e 148 26, 346 855 423
June. ., ... 650 3,082 3.627 386 511 108 142 31.375 317 200
Julsg . e, . 583 2,072 3.51 238 439 100 143 21,807 k318 382
August....,.. 817 3,137 3,624 401 587 112 142 22,224 347 381
Sentember.. . 588 3.062 3,608 359 442 114 141 25,617 an 478
October...... 507 3.371 3.751 3" 619 114 143 27.705 319 422
November,. . 471 3.3m3 3,673 218 611 112 141 52,839 327 540
December, .. 433 3.371 3,977 IIE )l - 143 et 1 e S PN
1929
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Federal Reporting & 2
Reserve Member 3=5 ?‘35' » Stock Prices.®
Banks * HBanka ® SoEl L EE £%| Bank Shares
2E8| 3 |_£5[3=F| Debita, | Traded, |
Total | Net 9 Ee ‘55 Sia—|Exs ¢l New Now Twenty- | Twenty-
Month Rilla |Reserve| Tonna [Demand| 2g+| o o= ggﬂ York* | York? five five
. Dia- | Ratio fndDin| Do- (35| 82 |28 Eds Indus- | Rail.
counter, counts. | posits. |5 é & tS trinls. WAVS,
Millions| |, s P.e. of par Millions | Thou- | DoHars | Dollars
o C' c'; ”n'“ﬁ"“ of g"t valveol dp.c of sandn of per per
Doltars.| "% i LAED - ot bhond. Dotlars. | Shares. | Share. | Share.
1926.
Octobar...... i 6748 72-8] 14.314] 12,018 4-52| 80-31| 8952 9941 28,755 40,213 165-54 96-16
November . ... 615 72-2| 14,375] 13.033] 4.44| 81-36| 90-42| 99-74 25. 730 31,182 175-4" 9=-n4
De‘.”ﬁﬂ"l;’;’;w” 711 70-1| 14,800 13,0821 4-38| 81.85| 91-14[t00- 1+ 32,577 41,801 178-42 100-44
Innuary. .. ..., 393 78-5] 14.223] 12,9721 4.28| 8282/ 91-0%71100-38 31,258 31,255/ 175-5) 101-47
February......, 435 78-5] 14,297 12,974 3-88| $2.23( 91-51(100-27 27,419 44,163 187-64 107-00
March.......... 402 79-7] 14.338( 13.005 3-08] 82-66( 92-9:1100-71 34,402 49.0°0 19118 108-49
Apgll. 5. % " 79-51 14.353 13.041| ¢€-08( 83.19( D4.74{100-67 32,007 49 . 635 19917 109-37
May:.. Yoo .5 420 78-8| 14.479] 13,414 4-13| 83-37( 835-05[101 -03] 31,270 16,598 213-89 116-54
Jungy . v oot o' 2 77-6f 14.7¥8| 13.381| 4.13] 82-89/ 93-481100-03 33,008 47,630 207 -24 113-33
) T3 T o 308 70-7 14,488 13,200 4-13] 82-81| 93-57(100- 7! 30, 750 38,483 228-70 11R- 7
Augist. . ... 401 78-3| 14.587| 13.349| 3-90| 83-0%| °4-58/101-34 31,653 51,057 2327 118-34
Sentember. .. .. 430 76-3| 14.942| 13,230 38.RR| 84-25{ 95-19{101.51 33,364 51.917 242-01 12148
Octoleer. ..., o 3781 74-4| 15,0200 12,481 4-00| 85-05) 96-11|10L-59 34,001 50,459 224-53 115-04
November . .. 477 71-21 15.214] 13.95¢] 3.94| 85.43) 97-23{102.43 33,288 51,356 211-28 120-04
Decem‘kgg e 600 8.8 15.433] 13,785 3.07| 85-08! 97-20{102-4% 38, 43R 62,367 244-54 119-39
January ....... 423 73-7| 15.205| 13,R8%| 3.88( Bg-15] 67-04(102-60 37.881 5h, 903 242.79 11747
February....... 483 74-1| 21,700, 13.718) 3.-97) 86-13| 06-50/102-41 32.740 47.185 230-47 115-08
Morch.......... 524 73-8| 15.410] 13,510{ 4-.15| 88-04| 95-90103-58 44,750 84,088 264-28 120-59
Apgil. "W .=} 757 70-2| E5.951| 13 046 4.31] 86-22; 85-33|1n2-44 41,778 80, 569 264-68 124-80
MEY.. . K. 0™ 44 68-8| 15893 13,628 4-52| R85-51| 04-49/101-71 45,270 82 164 247-34 125.24
June...... 1,042 68.7 15.750 13,244] 4.78) 83-54| 92-04{101-14 45, 445 63,741 357-48 119-90
July. « 5., da. & 1,080 69-6| [15.861 13,1881 5.17| 82.45 90-62{100 05 35,085 28.001 259.22 12018
August_........ 1,039 €£g-5| 15.7°9| 12.871] 5-38] 81-08] BO-66(100-36 33,308 67,704 IR80-07 175-10
Reptember,. . . 1,026 66-8| 15.832| 13,2261 5.53] 82-53] 81-05{'00-40 40,519 60,907 285410 124.98
October. ... .. 932 67-2 18.007| 13,368} 5.5 82.90) §03-721110-85 45, 181 99,077 L0483 123-08
November ... . 990 65-2| 16267 13,460 5-3%) 83-31| 91-32{100-57 29,7545 115,434 323-58 131 06
December..... I 152 01-8] 16.953] 14,041} 5.38)...... e | Ey-. 53,113 §2, 837 331-05 120 00
1 Compiled by the P. W. Dadge Corporation. 1 DData from the Iron Age. ¥ Reported by the United States Steel
Corporation,  Compiled by the U. 8. Department of Commerce, Bureau of the Cenaus. ¢ Data from Federal Reserve
Bulletin. * Data from Bradstreet's, New York, T Compiled by the U. S. Department of Commerce, Bureau of Foreign
and Domestic Commerce ® Data from the Commercial and Pinancial Chronicle, New York, ? Compiled by the New

York Trust Co., New York. % Data from the Annalist. New York. Data for 1825 wero given in full on page 24 of the
Monthly Review for November, 1026.
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

Iexpansion du volume physique des affaires au Canada en 1928 a été trés satisfaisante,
un indice combiné des prineipales sphéres d'activité, exprimé en unités de volume physique est
15-5 p.c. plus haut que 'année précédente.  La majorité des indices du volume physique main-
tenu par le Bureau Fédéral de la Statistique et publié dans la Revue Mensuelle de la Situation
FEeonomique, montre qu'il y a presque partout des avances considérables sur 'année précédente.
Dans le premier semestre, la construction a été spéeinlement active, les contrats et les permis
de construire établissant pour I'année un nouveau record dans I'histoire du Dominion.  L'aug-
mentation de la production de cuivre et nickel est le trait frappant de I'année miniére. La
production manufacturiére en général donne une augmentation de 14-5 p.c. selon un indice
couvrant les principales marchandises. ILes importations de coton brut donnent aussi une aug-
mentation dans le dernier semestre, ce qui indique que 1'on se prépare & aeeélérer la production.
La production d’acier a dépassé tous les précédents depuis ln guerre. Le nombre d'automo-
biles fabriqués est plus grand que celui de I'ainnée préeddente, et la production de bandages et
de gazoline a aussi dépassé tous les records.  L'expansion de la production de papier & journal
g'est continuée en 1928, La production de farine et de sucre raffiné a é1¢ plus grande qu'au cours
du dernier semestre. Les exportations de hois semi ouvré sont & pen prés le seul facteur 4 accuser
un recul. Les chargements de wagons reflétant le mouvement du grain donnent unc augmen-
tation de 9 p.c. sur I'année précédente. lLes exportations de DI¢ et farine sont aussi partielle-
ment responsables de 'augmentation dans les exportations générales qui atteignent le deuxiéme
grand total dans l'histoire du Canada, ¢tant surpassé seulement par U'année 1917, grice aux
conditions anormales des temps de guerre. L'augmentation sur les importations de 1927 est
d’environ 12-3 p.e. L'uctivité des industries o donné du travail A un plus grand nombre de
bras, la situation de 'emploiement par tout le Canada étant beaucoup plus faverable qu'en toute
autre année depuis 1920,

L’avance des prix des valeurs mobiliéres a attiré un grand nombre de spéculateurs et les
opérations sur nos principaux comptoirs ont beaucoup dépassé celles de I'annde précédente.
Les taux d’intérét tels qu’indiqués par le rendement des obligations ont avancé en 1928 et sont
maintenant 3 leur niveau le plus élevé depuis plusicurs années.  Vu les fortes récoltes de grain
dans les principaux pays producteurs la moy enne des prix de gros an Canada a légérement décling
au cours de P'année.

Construction.

La construction est & juste titre regardie comme I'industric pouvant servir de baromdétre
a toutes les antres. Cela provient de ce que les aetivités de la construction se puartagent en
édifices commereiaux et en bitiments industrivls qui dépendent directement de I'expansion des
autres industries. Quand le commerce prend de 'élan en face de perspectives favorables, I'indus-
trie de la construction se trouve immédintement dans une ére de prospérité. 1l est done inté-
ressant de constater que la valeur des travaux de construetion conunencés en 1928 est supéricure
A celle de toute sutre année dans Uhistoire du Canada. Les contrats accordés en 1928 sont
dvaluds & $472,000,000 et, sans faire de marge pour la différence dans les salaires ot le prix des
matériaux, ce ehiffre se compare 4 $463,000,000 en 1922 le dernier maximum précédent.  L'aug-
mentation sur 1927 qui a donné $419,000,000 est de 12-6 p.c. Cowmparativement 3 l'année
précédente, l'augmentation dans la valeur des nouveaux magasins commencés en 1928 est de
de 132 p.c. et duns les travaux généraux de génie, de 65 p.c.
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Trafic des canaux.

La navigation sur les grands laes a ét¢ close vers Ja mi~léecembre et le tonnage passant par
les éeluses du Sault Ste-Marie est de 3,640,000 tonnes de plus qu’en 1927, le volume de mar-
chandises ayant passé¢ par les éeluses atteignant tout prés de 87,000,000 de tonnes, comparati-
vement i 83,400,000 tonnes en 1927. Le mouvement du blé a dépassé tous les précédents,
environ 406,800,000 boisseaux ayant été expédiés mi conrs de la saison de navigation. Le mouve-
ment des grains autres que le blé a atteint un volume de 131,000,000 de boisseaux, ce qui fat
pour tous les grains au eours de la saison environ 537,800,000 boisseaux. De ces quantités
311,587,000 boisseaux de blé ont été expédids de Fort William et Port Arthur.  Le mouvement
du minerai de fer a ¢té aussi plus considérable qu’en 1927, avee 53,300,000 tonnes se dirigeant
vers l'est, comparativement & 50,000,000 de tonnes 'année préeédente.

Chemins de fer.

Le nomibre de wagons chargés en 1928 est de 3,697,000, ce qui dépasse tous les précédents,
I’augmentation sur 1927 est de 300,300 wagons ou 9 p.e. La division de I'est donne une ayance
de 78,623 wagons ct celle de Fouest de 222,700 wagons. Le mouvement du grain est la cause
d'une forte partie de cette avance, mais il y a aussi plus d’activité dans la plupart des groupes
importants du trafic classé. L’augmentation dans les wagons de grain est de 147,600 tandis
que pour les marchandises diverses clle est de 86,750 wagons, des marchandises classées, 41,300
wagons, pulpe et papier, 15,500 wagons et mincrai 12,800 wagons, Il y a de faibles déelins
dans les bestiaux, le charbon et le cake.

Le revenu brut du Canadien National pour les lignes eanadiennes, du Ier janvier au 21
décembre 1928 est de $250,677,000 comparativernent 4 $224,983,000 pour In méme période de
1927. C’est une augmentation de pris de $25,694,000 ou 11-5 p.c. D’aprés les chifires préli-
minaires les revenus bruts des optrations du Canadien Pacifique en 1928 sont de $229,733,000
comparativement 3 $201,240,000 en 1927, soit une augmentation de $28,493,000 ou 14 p.c.

Commerce extérieur.

La valeur des exportations de 1928 dépasse celle de toutes les années précédent esexcepté
1917. La valeur totale des exportations, les réexportations y comprises, a atieint $1,374,130,000,
soit une augmentation de $135,000,000 ou pris de 11 p.c. sur 1927. Le volume sans précédent
de nos exportations de blé et de farine a contribué beaucoup A eette avanee, fournissant 19 p.c.
de I'augmentation dans le groupe des produits végétaux, tandis quune augmentation de 18-6
p.c. dans les exportations de métaux non ferreux provient surtout de plus fortes expéditions de
cuivre et nickel aux marchés étrangers. Les réexportations, consistant en marchandises éiran-
géres qui avaient été antérieurement importées et dédouanées pour la consommation domes-
tique, donnent une augmentation d'environ 19 p.c. On constate d’autres augmentations quoi-
que plus modérées dans les groupes du bois et papier, fer et acier, métalloldes, produits chimiques
et divers. lLes exportations de produits animaux se sont presque maintenues, tandis que les
textiles ont ficechi. Les importations de 1928 donnent une valeur de $1,222,318,000, soit une
augmentation sur I'année précédente de £135,000,000 ou 12-5 p.c. L’augmentation en valeur
des marchandises du groupe fer et acier importdées est de $74,800,000 ou 30 p.c. Lcs groupes
de métaux non ferreux, de produits animaux, donnent une augmentation dépassant 15 p.c. et
ceux de bois et papier une auginentation de 15-7 p.e.  Les iinportations de textiles ont augmenté
de 10 p.c., les produits chimiques, de 107 p.e., tandis que les autres groupes donnent de légéres
augmentations. Pour la quatriéme fois, la valeur totale des importations a dépassé $1,000,000,-
000 et se trouve supdrieure A celle de toute anndée antérieure exeepté 1620 quand les prix de gros
¢taient encore gonflés.

L’excédent des exportations sur les importations ou ce qu’on appelle la balance favorable
du commerce pour 1928 est de $151,812,000, ce qui est un peu pius que la méme balance favo-
rable en 1927. De plus fortes balances favorables ont été données par les années 1924, 1925
et 1926 de méme que par quelques-unes des années de guerre.

Mines.

L’industrie minidre au Canada a rarement traversé une année de développement aussi
phénoménale que 1928, alors que la valeur de la production miniére a ¢té officicllement portée
A $271,000,000, ce qui est une avance de $23,644,000 ou prés de 10 p.c. sur le total de 'année
précédente. L'expansion se constate principalement dans le nickel et le cuivre, la production
de nickel étant placée A 83,789,000 livres, comparativement & 66,799,000 livres en 1927 et la
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production de cuivre & 191,944,000 livres comparativement & 140,147,000 livres. L’augmen-
tation combinée en valeur de la production de ces deux métaux est de $15,%49,000 ou 49 p.c.
La production de plomb ct zine a aussi ¢t¢ beaucoup plus forte, mais vu la baisse des prix la valeur
totale est plus faible. La production et la valeur de I'argent est plus basse qu'en 1927, tandis
qu'il y a une légére avance pour 'or. Le pétrole brut a été extrait en plus grand volume et la
valeur donne une augmentation de 35 p.c. La production de 'amiante a avancé de 280,096
tonnes; la valeur totale donne cependant un faible recul. La production de ciment est de
10,905,000 barils, comparativement & 10,066,000 barils, la valeur de la production de 1928 étant
placée & $16,803,000, soit une augmentation de prés de 17 p.c.

Emploiement.

Les informations sur la situation de l'emploiement, basées sur les rapports des plus grands
employeurs du Canada sont peut-8tre I'échelle indiquant avee le plus d’exactitude le degré de
bien-étre du Dominion. L’étalon de mosure a 6été récemment remanié, de manitre & prendre la
moyenne mensuelle de 1926 comme base de comparaison. Les résultats généraux ne sont pas
changés, la seule altération se trouvant dans la méthode de computation. La situation générale
de l'emploiement au Canada a été décidément plus favorable en 1928 qu'en toute autre année
depuis 1920, la plupart des localités et des industries contribuant ou partageant cette améliora-
tion générale. Aprés rajustement, pour variations saisonniéres, la rupide expansion de deman-
des de travailleurs se trouve entre mars ct juillet. Cette saison est généralement une période
d’expansion, mais en 1928 Paceélération a ¢té heaueoup plus grande que pouvaient le faire pré-
voir les indices saisonniers. Le trait le plus saillant se trouve dans I'expansion de la construc-
tion ot le nombre de bras a plus que doublé entre février et aoit. Les manufactures ont fait
des progrés contimus pendant plusieurs mois, employant beaucoup plus de personnes que dans
les premiéres annces de cette compilation. Ies avances les plus remarquables se constatent
duns les groupes fer et acier, bois et papier, caoutchoue et textiles. L’emploiement daus le
commeree en 1928 a ¢t¢ plus haut chaqgue mois que le mois correspondant de P'une quelcongue
des neuf anndes précédentes.  Depuis quelques années, il y a dans ce groupe une tetdance au
déplacement des petits commerces par de plug grandes organisations et des chaines de magasins
qui avant cela n’étaient pas représentées dans les rapports, mais il ¥ 1 aussi une expansion géné-
rale et saine qui ne peut étre que le reflet de la prospérité générale des consommateurs canadicns.

Prix de gros.

La fin de I'année trouve les prix de gros & un niveau inférieur & celui qu’ils avaient 3 la fin
de décembre 1927, la baisse de l'indice officiel étant de cing points en douze mois. Mais ce chan-
gement n’indique pas que la tendance générale des prix soit 4 la baisse. Ce bas niveau A la fin
de 1928 provicnt du recul des grains qui est le résultat de réeoltes abondantes dans presque tous
les pays. La moyenne de prix de toutes les marchandises classifiées comme produits animaux,
textiles, bois et métaux non ferreux est un peu plus élevée. En général, les prix mondiaux, tels
que mesurés par les nombres-indices, ont fluetué¢ dans une étroite marge et on montré une ten-
dance & la baisse. Cette tendance a été soutenue par l'attitude de certains pays sur la question
internationale des réserves d'or, et les mesures prises pour établir de fortes réserves nationales.

Production agricole

[Tne estimation officielle publi¢e le 23 janvier place la récolte de bl¢ de 1928 & 533,570,000
boisseaux, dépassant pour la premiére fois le demi-billion de baoisscaux. La gelée a causé des
pertes considérables en quantité et en qualité aprés la troisitme semaine d'aoQt en Alberta et
Saskatchewan, mais I'écoulement de la réeolte indique que la qualité a été plus affcetée que la
quantité. La récolte de blé est évaluée & $426,000,000, le prix moyen obtenu par le cultivateur
étant de 80 cents le boissean. La valeur de la récolte de blé de 1927 était de 8477,800,000, le
prix moyen étant de $1.00 le boisseau. La superficie semdée en blé pour la récolte de 1928 était
de 24,100,000 acres, ec qui dépasse tous les préeédents. L’orge a aussi donné une récolte supé-
rieure & tous les antéeédents, soit 136,391,400 boisseaux, provenant de 4,880,740 acres.

FINANCE
Affaires bancaires.
Comparant la situation baneaire du 30 novembre 1928 avee celle de la date correspondante
de 1927, augmentation des préts courants est la chose qui frappe le plus. D’aprés les derniers
rapports, ces préts s’élevaient & $i,238,000,000, ce qui donne une augmentation de $158,600,000
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en douze mois. Cette avanee de prés de 15 p.c. en un an laisse présumer une grande expansion
dans les activités cobunerciales et industriclles, méme si, comme il est bien admis, une forte
tranche de ce crédit a servi A des fins de spéeulation. L’augmentation des dépits & terme
est aussi trés prononcée, leur total ayant avancé de $1,431,000,000 & $1,523,000,000 ou de
$92,500,000. I'avance des préts A terme n'est pas aussi forte que celle des préts courants qui
formaient 812 p.c. des dépdts & terme le 30 nov. 1928, comparativement 4 75-3 p.c. le 30 nov.
1927. Les préts & vue au Canada ont augmenté de $26,000,000, formant un totnl de prés de
$250,000,000, tandis que les préts & vie A 'extérieur du pays ont diminué de prés de $22,000,000.
Les titres du gouvernement gardés dans le portefeuille des hanques ont augmenté de $39,800,000,
chiffre qui a ét¢ A peu prés contrebalancé par la liquidation d'autres vaieurs.

Actions ordinaires.

La réaction qui s'est produite sur les grands comptoirs eanadiens dans les premiéres semaines
de décembre a ¢té de courte durde, parce que le cours moyen de 103 actions ordinaires en décem-
bre est de 191:0 comparativement 4 188-4 ¢n novembre. Dans les semaines termindes les 3 et
10 janvier, un indice couvrant tous les titres canadiens d’actions ordinaires inserits & la bourse
a monté de 203.6 A 211-3. La hausse des titres industricls a ét¢ trés rapide dans les pre-
midres semaines de janvier.  Le caleud de V'index du portefeuille comprend, ) partir du commen-
cement de janvier, 117 titres au lieu de 103 & la fin de 1927. On y a fuit aussi les corrections
nécessaires pour les dividendes ¢t bonis en actions, les fusions et les titres devenus inactifs, et
des additions ont ¢té faites & lu liste afin de mesurer U'influence des titres ui deviennent des fac-
teurs importants dans l'activité spéeulative,

LA SITUATION AUX ETATS-UNIS

les affaires aux Istats-Unis ont montré en 1928 un relévement irrégulier de 'affatssement
qu'elles avaient subi dans le dernier trimestre de 1927. L’accélération dans la production
d’automobiles a été un des raits de 1928. La construction a été plus active que 'année préeé-
deute. La plus grande prospérit¢ des industries de I'automobile et de la construction a créé
une forte demande pour les produits de I'scier, et les activités de P'industrie primaire du fer ct
de 'acier ont contribué pour heaucoup X relever le niveau général de l'nctivité commerciale.
L’industrie textile a comimeneé & se remettre vers la fin de 'année. IL'extraction de charbon a
été inférieure & la normale et le nonibre de wagons chargés décevant. Comme résultat général,
'expansion générale du commerce et de l'industrie n'a pas été aussi rapide qu'entre 1919 et 1027.
Finance.

1.es opérations de la bourse de New-York ont provoqué beaucoup d'intérét en 1928, L'avance
dos titres spéeulatifs a ét6 trés rapide, étant interrompue par des réactions en juin et le commen-
cement de décembre, réactions qui ont été ensuite eontrebualancées par de violents assauts.
Devant 'abondance de crédit absorbé par la spéeulation, le loyer de argent a avancé rapide-
ment en [928. Le taux de la Federal Reserve & New-York était & 5 p.c. 3 la fin de Pannée,
comparntivement & 3% p.c. au début. Les effets de commerce de premier ordre ont avancé
de 3% p.c. en janvier & 55 p.e. & Ia fin de 1925,

GRANDE-BRETAGNE

Les ¢inissions de eapital flott¢ & Londres en 1928, d'aprés ¢ The Economist ' forment un
tota] de £3G9,058,100 comparativement & £355,166,000 en 1927, Cette différence est plus
qu'absorbée par les plus forts emprunts du gouvernement britannique. Les autres emprunts
pour le marché domestique forment un totul de £179,722,100 comparativement & £140,799,800
en 1927. Cette nugmentation de prés de £39,000,000 dans le placement de nouveau capital
des Ies Britanniques est & peu prés contrebalaneée par une diminution de £36,000,000 dans
les préts fuits aux colonies (£63,158,400 au licu de £99,812,400). Il y a aussi un déchn dans
le nouveau capital émis pour les pays étrangers, soit £42,316,600 en 1928 au lieu de £48,470,000
en 1927. Vu la situation actuelle des industries anglaises il est peut-étre préférable que le nou-
weau capital soit absorbé par les entreprises domestiques et participe ainsi en une certaine mesure
a soulager le ehémage.

Le nombre de sans-travail en Grande-Bretagne était trés élevé A 1a fin de 1928, soit 1,520,700,
ou une augmentation de 184,400 sur la date correspondante de 1927.

BUreEAU FEDERAL DE LA STATISTIQUE,
OrTAW A, le 20 janvier 1929,
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Administration.—The Tourist Trade in Canada, 1927.

Population.—Deaths Due to Automobile Accidents, 1027,

Agriculture.—Summary of Cold Storage Reports, 1028.

Furs.—1ur Production of Canada, Season, 1926-27.
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Mineral Production.—Annual Report on the Mineral Production of Canada during the Calendar
Year 1926, Coal Statisties for Canada for the Calendar Year 1927, Sand and Gravel, 1927.
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Manufactures.— Vegetable Products.—Report on the Brewing Industry in Canada, 1927. Report
on the Wine Industry in Canada, 1927. Report on the Distilled Liquor Industry in Canada
1926--1927. Animal Products and their Manufactures.—Report on the Leather Boot and Shoe
Industry in Canada, 1927, Textile and Alliet Industries,.—Report on the Cordage, Rope and
Twine Industry in Canada, 1927. Report on the Silk Industry in Canada, 1927.
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Weekly Bulletins.—Canadian Grain Statistics. Carloadings of Revenue Freight. Investors’
and Traders' Indexes of Sccurity Prices. Index Numbers of 17 Mining Stocks.

Monthly Bulletins.—Agricultural Statistics. Cold Storage Holdings. Produetion of (a) Flour
(b) Sugar (¢} Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke. Building
Permits. Abstract of Imports, Exports and Duty Collected. Summary of Trade by Countiies.
Surmamary of Trade with United Kingdom. Summary of Trade with United States.

Railway Operating Statisties. Traffic of Canadian Railways. Canal Statistics.

The Employment Situation as reported by FEwployers., Commercial Failures, DBank
Debits.

Review of Business Statistics—Price $1.00 per year.

Vital Statistics, Births, Marriages and Deaths by Provinces,
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