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PREFACE 

The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent yeats been greatly extended. Statistics of current 
business, with forecasts l)asecl thereon, are now being published by nwnerous private agencies 
throughout the world. Various governments (notably that of the United ttes), and several 
international organizations, are also issuing periocheal reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and inrhis-
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:- 

(I) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspeetus of the situation, a general summary of the more 
important statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end of 
the period to which most of the data relate. 

The statistics herein set fort.h are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:- 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of 'supply" and ''demand"; (&) employment, or the current activity of 
what may be called the "industrial army" of Canada; and (c) miscellaneous factors, such as 
production in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and euirency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public. 

Group 3. Statistics relating to investment and speculative factors, including the prices of 
stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of shares 
traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other. The Bureau of Statistics makes 
no attempt at the interpretation of these figures, its object being solely to place time materials 
required for interpretation rea,lily at the disposal of the business public. It may be pointed out, 
however, that in making such interpretations two factors should be taken into account, first 
the effect of changes due entirely to seasonal conditions which recur independently of generisi 
trends, and secondly, the effect of the so-called "secular trend" of the country's progress, that 
is, the broad development that is taking place from year to year affecting the relative signifi-
cance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditmorms are thus profoundly influenced by theirs, 'I':ibles 
14 and 15 showing the more significant business statistics of these countries, have been included. 

DOMINION BUREAU OF STATISTICS, 
OrrAwA, CANADA. 

75254-14 
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THE CURRENT BUSINESS SITUATION IN CANADA 

SUM MARY 

The expansion in the physical volume of business in Canada during 1928 was highly satis-
factory, an index combining the main lines of business activity in physical units averaging 15•5 
P.C. higher than in the preceding year. The majority of the indexes of physical volume main-
tained in the Dominion Bureau of Statistics and published in the Monthly Review of Business 
Statistics, show that there were marked advances in most lines over the preceding year. 

In the first half of the year, the building industry was especially active, contracts awarded 
and building permits establishing for the year new high records in the history of the Dominion. 
The increase in the output of copper and nickel was the striking feature in the mining industry. 
General manufacturing production showed an increase of about 14.5 p.c., according to an index 
embracing the principal commodities. The imports of raw cotton showed an increase iluring 
the latter half of the year, indicating that preparations are being made for increased production. 
The production of steel established a new record for the post-war period. More motor cars were 
produced than in any previous year, and tile output of tires and gasoline broke all previous 
records. The expansion in the production of newsprint was continued fhroiighout 1928. The 
production of flour and refined sugar was greater during the latter half of the year. The export 
of semi-manufactured lumber was about the only factor to show a substantial decline. Revenue 
carloadings, mainly reflecting the heavy movement of grain, showed an increase of 9 p.c. over 
the preceding year. The export of wheat and flour also accounted in part for the increase in 
merchandise exports to the second highest total in history, surpassed only under the abnormal 
war-time conditions of 1917. The increase in the imports over 1927 was about 125 p.c. Active 
conditions in Canadian industry attracted a greater number of workers, the employment situation 
throughout Canada being decidedly more favourable than in any other year on record from 1920 
to the present. 

The spectacular advance in stock prices attracted a large following of investors and specu-
lators, trading on the principal stock exchanges being far in excess of any previous year. Interest 
rates, as indicated by the yield on bonds, a(lvancc(1 rapidly during 1928, and are now at the highest 
level for several years. Owing mainly to the large output of grain in the chief producing countries, 
average wholesale prices in Canada (leclined moderately during the year under review. 

Construction 

Construction is rightly regarded as an industry which is of it more barometric nature than 
any other. This arises from the fact that the (livision of the industry engaged in the building 
of commercial and industrial structures is directly dependent for its business upon the expansion 
of other industries. When business enterprise is expanding owing to the favourable outlook for 
profitable operations, the building industry experiences the greatest prosperity. It is, therefore, 
gratifying to learn that the value of construction work undertaken in 1928 was greater than in 
any other year in the history of Canada. Contracts awarded in 1928 were valued at $472,000,000 
and without making any allowance for the differences in wages or in the cost of building material, 
this amount compares with $463,000,000 in 1912, the previous high point. The increase over 
1927, when the value of new work amounted to $419,000,000, was 126 p.c. The increitse in 
the value of new stores commenced in 1928 over the preceding year was 132 p.c., and general 
engineering projects increased 65 p.c. 



MONTHLY REVIEW OF BUSINESS STATISTICS 

Canal Traffic 
Navigation on the Great Lakes closed about the middle of December, and the tonnage passing 

through the locks at Sault Ste Marie was about 3,640,000 tons greater than in 1927,   the movement 
of last year being close to 87,000,000 tons compared with 83,400,000 tons in 1927. The wheat 
movement broke all records, about 406,800,000 bushels having been shipped during the season 
of navigation. The movement of grain other than wheat was 131,000,000 bushels, making the 
total grain movement for the season approximately 537,800,000 bushels. Of this amount 311,-
587,000 bushels of wheat were shipped from Fort William and l'ort Arthur. The movement of 
iron ore was also greater than in 1927, with 53,300,000 tons passing eastbound compared with 
about 50,000,000. 

Railways 
Revenue carloadings in 1928 were 3,697,000 cars, being the heaviest on record. The in-

crease over 1927 was 300,300 cars or 9 p.c. The eastern division was up 78,623 cars and the 
western division 222,700 cars. The heavy movement in grain accounted for a large part of the 
increase, but increases were shown in most of the important groups of the traffic classification. 
The increase in grain loadings was 117,600 cars, while miscellaneous freight showed a gain of 
86,750 cars, merchandise 41,300 cars, pulpwood 15,500 cars and ore 12,800 cars. Minor de-
creases were shown in live stock, coal and coke. 

The gross operating revenue of the Canadian National railway on Canadian lines from 
January 1 to 1)eceniber 21, 1928 was $250,677,000, compared with $224,983,000 in the same period 
of 1927. This was an increase of nearly $25,694,000 or 11-5 p.c. According to preliminary 
figures, the gross operating revenue of the Canadian Pacific Railway in 1928 was $229,733,000 
compared with $201,240,000 in 1927, an increase of $28,493,000 or 14 P.C. 

External Trade 
Merchandise exports were of greater value doming 1928 than in any other calender year in 

the history of the Dominion except iii 1917. The total value of exports including the foreign 
exports, was no less than $1,374,130,000, an increase of $135,000,000 or nearly 11 p.c. over 1927. 
The unprecedented export of wheat and wheat flour mainly accounted for the gain of 19 p.c. in 
the group of vegetable products, while the increase of 186 p.c. in the export of non-ferrous metal 
products is mainly explained by the increased shipments of copper and nickel to external markets. 
The export of foreign produce, consisting of foreign merchandise which had been previously 
imported and entered for home consumption, showed an increase of about 19 p.c. Moderate 
increases were shown in the exports of the groups of wood and paper, iron and steel, non-metallic 
minerals, chemicals and miscellaneous. The exports of animal products were nearly maintained, 
while textiles experienced a decline. 

The imports of 1928 were valued at $1,222,318,000, an increase over the preceding year of 
$135,000,000 or 125 p.c The increase in the value of goods of the iron and steel group imported 
was $74,800,000 or 30 p.c. The non-ferrous metal and animal product groups showed increases 
in excess of 15p.c. and wood and paper imports were 137 l).C. greater. The imports of textiles 
showed an increase of 10 pc., chemicals were tip 10-7 p.c. and the remaining groups had moderate 
increases. The total value of imports was in excess of $1,000,000,000 for the fourth time and 
was greater than in any other year except 1920, when wholesale prices were very much inflated. 
't The excess of exports over imports or the so-called favourable balance of trade in 1928 

was $151,812,000, being slightly greater than the balance in 1927. Larger balances on the same 
side were shown during 1924, 1925 and 1926 as well as in some of the war years. 

Mining 
I In few previous years has Canada's mining industry shown such phenomenal growth as in 

1928, when the value of the output was officially estimated at $271,000,000, marking a gain of 
$23,644,000 or iiearly 10 p.c. over the total for the preceding year. Marked increases were 
shown in the production of nickel and copper, the output of nickel being placed at 93,789,000 
lb. compared with 00,799,000 lii in 1927, and the copper output at 191,944,000 lb. compared with 
140,147,000 lb. The increase in the combined value of the production of these two metals was 
$15,849,000 or 49 p.c. The production of lead and zinc was also considerably greater, though 
owing to lower prices the value showed a decline. The production and value of silver was less 
than in 1927, while a moderate increase was shown in the production of gold. Crude petroleum 
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was produced in greater volume, the value showing an increase of 35 p.c. The production of 
asbestos was greater at 280,096 tons, the value showing a moderate decline. The output of 
cement was 10,006,000 barrels compared with 10,066,000 barrels, the value in 1928 being placed 
at $16,803,000, an increase of nearly 17 p.c. 

Employment 
The information furnished in regard to the employment situation as reported by the larger 

employers of Canada is perhaps the most trustworthy factor indicating the general welfare of 
the Dominion. The presentation has recently been re-organized with the monthly average for 
1926 as the basis of comparison. The general results are unaltered by the change in the method 
of computation. The employment situation throughout Canada was decidedly more favourable 
in 1928 than in any other year of the record from 1920 to the present time, most localities and 
industries sharing in the general improvement. After adjustment for seasonal tendencies, 
rapid expansion in working forces occurred from March to July. This season is usually a period 
of expansion, but in 1928 the improvement was much greater than would be indicated by seasonal. 
tendencies. The outstanding feature was the marked expansion in construction, in which the 
numbers of workers engaged by cooperating firms considerably more than doubled between 
February and August. Manufacturing showed consistent gains for many months, affording 
much more ctnploynient than in the earlier years of the record. Especially noteworthy were 
the gains in the iron and steel, pulp and paper, rubber and textile groups. The index of employ-
meat in trade was higher in each month of 1928 than in the corresponding month of any of the 
last nine years. In recent years, a growing tendency has been in evidence in this group for the 
larger stores and the chain organizations to displace small enterprises which would not otherwise 
have been represented in the reports, but it is also true that a general and healthy growth has 
characterized trade, which is especially significant as an indication of general prosperity among 
Canadian consumers. 

Wholesale Prices 
The close of the year found wholesale prices in Canada at a lower level than in the preceding 

December, the decline in the official index during the year being about five points. This change 
does not in itself show that the general trend of prices is in a downward direction. The lower level 
at the end of 1928 was due to the decline in grain prices resulting from the l)o1.mtiful crops 
in most countries. The average prices of commodities classified as animal products, textile8, 
wood and non-ferrous metals were somewhat higher. In general, world prices as measured by 
index numbers fluctuated within fairly narrow limits during 1928 and revealed a tendency to-
ward lower levels. Experts became more outspoken in regard to the probability of a downward 
trend in world prices. This tendency was supported by the departure of certain nations from 
the international standpoint in the matter of gold reserves, and the movement to establish large 
national reserves. 
Agricultural Production 

The Canadian wheat COl) of 1928 was officially reported on January 23 as amounting to 
533,570,000 bushels, exceeding the half billion bushel mark for the first time. Considerable 
losses in grades and yields were sustained from frost in Saskatchewan and Alberta after the 
third week of August but the marketings show that the loss was rat her in quality than in 
quantity. The wheat crop is valued at $426,000,000, the average piicc obtained by the pro-
ducers being 80 cents per bushel. The value of the wheat crop of 1927 was $477,800,000, the 
price being about $1.00 per bushel. The area devoted to the wheat crop in 1928 was 24,100,000 
acres, which was greater than in any other year. Barley also shows the highest acreage and 
yield yet recorded—%iz., 136,391,400 bushels from 4,880,740 acres. 

FINANCE 
Banking 

Comparing the banking situation on November 30 with the standing on the same date of 
1927, the increase in current loans was one of the striking developments. Current loans, accord-
ing to the last report, were $1,238,000,000, representing an increase of $158,600,000 during the 
twelve months. This gain of nearly 15 p.c. in the course of the year is suggestive of the expansion 
in commercial and industrial operations, though it is well known that part of this credit is used 
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for speculative purposes. The increase in notice deposits was also pronounced, the gain being 
from $1,431,000,000 to $1,523,000,00() or $92,500,000. The gain in notice deposits was not so 
great as in current loans, which amounted to 81.2 p.c. of the notice deposits on Nov. 30, 1928, 
compared with 753 p.c. on Nov. 30, 1927. Canadian call loans increased $26,000,000 to a total 
of nearly $250,000,000, while call loans elsewhere showed a decline of nearly $22,000,000. The 
holdings of Dominion Government securities increased $39,800,000, which was nearly counter-
balanced by the sale of other securities. 

Common Stocks 

A reaction occurring on the Canadian exchanges during the early weeks of December proved 
to he short-lived, as the index of 103 common stocks in December was 1910 compared with an 
average of 1884 in November. In the weeks ended January 3 and January 10, the comprehui-
sive index of Canadian common stocks advanced to 203.6 and 211 3, respectively. The increase 
in industrial stocks in the early weeks of January was even more rapid. In the computation of 
the official investors' index commencing with the fi.r.st week of January, 117 stocks are included 
as compared with 103 at the end of 1927. Provision is made for stock splits, mergers and stocks 
which have become inactive, and additions are made to the list in order to show the influence 
of stocks becoming important in market activity. 

CONDITIONS IN THE UNITED STATES 

Business operations in the I nited States during 1928 showed an irregular recovery from the 
recession of the last quarter of the preceding year. The revival in the production of motor cars 
was one of the features in 1928. The construction industry was even more active than in the 
preceding year. The more prosperous conditions in the motor car and building industries created 
a strong demand for steel products, and the records of the primary iron and steel industry did 
much to raise the general average of business activity. The textile inIiistry showed recovery 
toward the end of the year. Coal production was below normal and freight car loadings were 
disappointing. The general result was that business con(litions were somewhat below the normal 
rate of increase determined by a study of developments from 1919 to 1927. 

Finance 

Operations on the New York Stock Exchange attracted wide interest during 1928. The 
advance in speculative prices was ral)id, being interrupted by reactions in June and the first 
part of December, soon afterward counterbalanced by sharp rallies. Owing mainly to the enormous 
supply of credit absorbed in stock market transactions, interest rates advanced rapidly in 1928. 
The Federal Reserve rate in New York was 5 p.c. at the end of the year compared with 3 p.c. 
at the beginning. Rates on prime commercial paper advanced from 3 p.c. in January 1928 
to 51 p.c. at the close of the year. 

GREAT BRITAIN 

New capitni raised in the London market in 1928 amounted, according to the Economist, 
to £369,058,100, as compared with £355,166,000 in 1927. The increase was more than accounted 
for by larger sums of money raised for the British Government. Other loans for domestic 
purposes were £179,722,100 as compared with £140,799,800 in 1927. The rise of practically 
£39,000,000 in this placement of new capital in the British Isles was practically offset by a 
decline of £36,600,000 in the sums raised for the Empire (963,158,400 as compared with £99,-
812,400). The new capital raised for foreign countries also showed a decline from £48,470,000 
in 1927 to £42,316,600 in 1928. In the prevailing condition of British industry, it is probably 
a good thing that most of the new capital should be going into domestic enterprises 1  and thus 
tending in some degree to relieve the employment situation. 

Unemployment in Great Britain reached a very high figure at the end of 1928, when the 
unemployed numbered 1,520,7(X), an increase of 184400 over the corresponding date of 1927. 

D0MUcI0N BUREAU OF STATISTICS, 
OTrAWA, January 20, 1929. 
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75.1537 107.361 	19.723 3.527 
77,240 109,107 	20,680 3,721 
79,967 	96,711 	21,991 3,717 
119.437 	59,990 	111.470 2,739  
50,997 05,250 	8.718 2,206 
113,234 	77.479 	10,139 2.387 
52,470 54,250 	8.681 2,581 
38.087 57.271 	6.236 1.512 
27.889 	80.730 	5,173 1,441 
63,157 98,248 	2,234 	872 

155.095 	64,205 	6,705 1.750 
64,66! 	98,620 10,315 2,189 
78 30)) 118 258 	II 232 2,2111 
74,736 112.780 20.546 2,094 
87.811 117,055 	29,764 4,178 
97,379 118,570 	25,341 3,059 
1591,422 	87,807 	20,122 5,10.1 
91.572 8.5,677 24.274 8,971 
8056 )15)  885 	16 57" 4 6 1 ) 

03,160 106,967 	13,0)6 5.52) 
05.421 11)8.423 	8.154 3.012 

103,450 103,054 	6,734 2,091 

Coal 	("rude 
made 	Petro. 
Avail 	bum 
able 	Im- 

ports. 

000 	009) 
S. Tons Gallons. 

	

3,159 	65,577 

	

3.422 	73.870 

	

3,453 	55.181 

	

3.917 	58.460 

	

2,607 	52.222 

	

2,003 	31,053 

	

2.90 1 ) 	56,105 

	

2.408 	32.480 

	

2.940 	35,589 

	

3,740 	93,929 

	

2.992 	58,759 

	

3,153 	68,208 

	

2.6:10 	77,435 

	

3,051 	50,941 

	

9.226 	54,9114 

	

2,907 	53,570 

	

2,904 	51,674 

	

2 318 	38,995 

	

2.472 	74 495 

	

1,607 	22.623 

	

2,570 	68.70:1 

	

2.872 	89,739 

	

2,713 	74.996 

	

3.472 	85,937 

	

2,28 	105.279 

	

3,704 	95,738 

	

3505 	82,711 

	

3,096 	71,914 

Pig Steel senger 
Iron 

Produc Produc Aut 
I1)Ol(o- ile 

lion, tio Pro1u1 c.
lion. 
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Table 1. Trend of Business Movements 
No'yr.-F)eta for 1924 were given on pages 9 and lOathe iiont.hfy Review of November, 1925, and for 1925 on page 

in the number of JanuarS', 1928.   

Month 

Flour 
Produc' 

hoe. 

Sugar 
M nnufac- 

tureul. 
R 1 her 
i U 

1 
mp ort s. 

CottOn 

ports. 

1.000 1 1000 1,000 1,000  
flarrelt'. Pounds. Pounds. 'Pouclu 

1526 
Ilepternher 1.634 108,049 3,036 5,530 

2,231 87 864 1,177 12,097 Oetol,cr...... ... 
No'enher.  2,089 109,447 3.487 18,682 
December.  1,715 203,147' 4,174 15.517 

1927 
8,496 54.662 4,339 21,270 

February 1,231 59.070 5,966 12.276 
March 1.434 75,08) 8.423 13.046 
April ............ 1,154 54.107 3.300 10.375 
May ............ 1,435 67,585 5.644 10.129 
June ............. 1.3)4 85,1811 4.1172 10,997 

1,019 78,25) 4,719 8,401 
1,158 104.717 4,510 7,287 

September 1,528 80.602 4,143 4.914 
October ......... 2,005 72,719 4,01)9 6.681 
November 

...... 

2,120 99.340 4,292 11,887 
Deceniltor 1,767 120,701' 5,159 19,199 

January ............... 

1528 
Jenuary ......... 1,570 50.841 5.120 18,932 
February ........ 1,484 1)4,81)5 5,719 11,004 

July ........ ........... 

March... 	....... 1,817 5') 485 5 696 12 239 

August ...... .......... 

April ....... .... 

...... 

1,50.1 07,624 4.340 7,061 
1,541 69.25 4.68:' 6,916 

Juno ............. 1,256 82,065 4,887 8,469 
July 	..  .......... 1, 4 58 77,680 0.5.10 7,46) 
August.  .......... 1, 1 58 

...... 

78.1 1 1 5 480 7,5 1 ! 

May.................... 

September 

......

......

......

......

......

...... 

1,89' 

...... 

77 69) 11,295 4,97 
2,130 

....... 

...... 

78,178 6,583 13,84) Or,lober ...............
November 2,175 96.937 6 270 16.051 
December ....... ............ 102,311 5,805 17,48 

Wheat Rail. Gross Total Employment Orne. 
WSY 
.rosa Operating Rev- . 

an 
Reports 

. Cars f'z Tm. En- I, peat Re'eniias enue Clear Imini. 
ports. porte. jt loadod 

Two ings. gout ion Appli. Vacan- Place. 

Month. "v' at lien,) .Iiug 11ev. 
Oflhles 

cations cice. meats. 
' of i.akcu Flour 

and  - 
Nurn. $000 Num. Num- Num. Num- 

$000 $000 000 couver 00( $000 5000 er. 000 her. or. ,rr. bar. Bush No T6,u)i 

303,798 
1956 

Sep)c'mher.  85,563 93,327 46-8 24,9.54 133 44,530 38,927 1.383 12,409 66,692 64,106 52,159 
October 66.127 131.488 882 47,257 34.9 50,702 44,885 355,181 1,640 10.013 50.836 44,5113 40,452 
November.  117.857 15) 009 117-7 48,750 49 6 45,270 43.8111 336,984 1.738 7.721 42,917 29,551 28,338 
fleceml,er 51,775 139,808 1255 24,132 48.9 43.25.3 38.932 239,422 1,746 5,415 36,245 28,287 24,66) 

1973 
lanu,urv.., 78,866 95,266 1226 14,224 15.0 35.570 31,016 243,707 1,514 4,164 35,675 22,922 21,311 
February 74,707 79.803 120'0 8.782 14'8 33.701 29,134 242,222 1,304 5.521 28,678 20,189 18,932 
March ..... 110,561 107.216 1058 8,775 21'0 30,990 34,6211 264.119 1,476 20.271 35,703 24,657 21,89' 
April ....... 74,298 78.41)4 785 11.284 220 38.1)6 33027 256.357 1,539 35,441 41,077 33,190 29,941 
May ....... 94.4)2 111.296 96.1 16.247 32-3 39.246 31.1)4 239.394 1.217 23.941 44.032 33,604 32,249 
Once ........ 101,029 107,201 46-4 5.936 196 33,809 33,930 273.733 1,055 18,032 43,45'? 33,540 3)261 
July 91,3119 80.787 416 5,1116 6-6 40.121 35,24" 265,113 1,544 12,268 36,884 31.955 20.521 
Anguct 99,146 93.855 40•7 2.022 14.5 42,9:6 77,125 202.807 1.542 19.242 61,401 58,858 54,74) 
Seplember 91.803 99,335 317 7.033 171 42,779 37,909 304.205 1,952 9,1161 86,797 83.426 77.241 
October 93.938 185.821 66-9 41,216 25-4 48,711 .11,235 290,239 1,97') 9,433 56.600 48.678 4.5,26) 
November 64,312 155,521 122'') 59,924 57.9 45,1103 44,035 341,767 2,239 5.904 44,303 51,162 79,21) 
December.  93,263 132,189 1592 38,680 48.1 44,433 39,519 286,715 2,380 4,50) 34.145 34.384 23,37' 

1528 
January 79,506 

.. 

94,429 1067 26.623 18•6 37.702 32.801 255,497 1.935 3.692 36.734 22,884 26,551 
February 65,932 

.. 

.. 

90,367 1627 15.217 21-5 39,513 33,327 267,131 1,728 4.312 70,733 21,092 18,69) 
March 120,418 

.. 

109,147 1174 9.437 238 42,15336.086 265 867 1,981 14.665 36.762 26.907 24.73) 
April ...... 60,4511 1319 7.860 III 39,74) 23.850 252,131 1,800 26,98:) 41,152 29,528 33,44' 
May....... . 15,587 120,151 109.6 18,640 34-2 45.651 78,190 300,295 2,359 23.941 52,089 45.7)2 42,231 
June ....... 110,684 109.139 928 17,5 Iq 2.5.2 43,341 37.9)1 294.451 2,0117 20.363 42,834 36,273 33,861 
July 103,401 127 1 369 05-5 16.194 359 45,198 39.739 295,677 1,973 15,76) 41,771 39,884 38,55' 
August 

.73,490 

114,175 113,904 21-1 3,278 292 48,°fl:1 42,15.1 312,816 1,859 25.346 81,280 74,342 71,23' 
September.  106.098 

. 

. 

111,856 93.4 31,25' 309 50,877 44.937 30)247 1,757 11.663 84,545 89,31)3 77.01' 
October.  112,341 143,935 1577 69015 489 01,871 55,408 470.263 2,4119 8,04) 70,803 61,9)6 57,7)) 
November.  102,967 179,1)92 1842 63,356 801) ............ 40,297' 380.405 2,469 0,844 40,924 28,658 27.3fl 

01.07! 133.745237.2 57.614 .53.2 .................... 275,1178 2.208 ....... 21,936 23.706 22,52) 

I Preliminary. 	'Sugar production is reported in 13 4-week periods per year. The output in the last two periods of 
3928 wee 112,979,000 lbs. and 90,168,000lba. respectively, and in 1927 the output in the last two periods was 91,268,00 lbs. and 
29,524,004) lbs. respectively. 
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Month 

ISIS 
Aucitet........ 
September...... 
Ortoher ....... 
November ..... 
December...... 

1827 
January......... 
February...... 
March.......... 
April........... 
May ............ 

........ 

luly ........... 
August. ......... 
Septeniber ..... 
Octoler ........ 
Nov,-rnber..... 
December ..... 

1828 
January ....... .. 
February ....... 
March ... ....... 
April........... 
May............ 
June .... ........ 
July............ 
Aug.'t......... 
September...... 
October ...... 
November ... ... 
December ... 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Crrected where Necessary for Seasonal Variation. 

No.-Dnta for 1924 were given on page 14 of the Monthly Review of Novamber, 1926, and for 1023 on Inge 9 in the 
number of January, 1926. 

p  

Month. 
Total. 

'.-rop 
Market- 

iIIgi. 

P.fltflIftI 
Slarket- 

inga. 
Total 

1826. 
August ..............59-0 40-6 112-I 34-5 
September .......... 303-2 3656 1135 1458 

1265 134-4 101-0 157-2 
131-8 140-4 107-9 42-9 
101-0 99-0 107-1 137-5 

1917. 
January ............. 162-7 177-3 120-0 45-3 

October...............
November.......... 

Fehru*ry ........... 192-7 214-2 136-6144-9 

December ........... 

151.5 171-5 94-0 107 4 
204 2 237 4 1(19 	1 1029 

March ..............
April ..............
May ................ 125-9 232-2 107-6 104-I 
June ................ 76-4 66-4 112-9 1594 

. 

.113-9 119-8 98-3 402 
72-3 54-8 122-3 I51-6 

September .......... 1183 1193 1182 1427 
117-6 

. 

116-0 112-4126-0 
November ......... 125.2 126-5 121-7 140-3 

131.1 

... 

148-5 104-8 140-6 
1826 

October.............. 

258 - 6 307-9 117-9 147-0 
302-I 

.. 

.. 

383.7 126-2 1 .58 4 

July 	................. 

March .............. 221-0 262-3 12-9 1 68•2 

Auguat ............... 

April ............... 146-7 181-3 105-0 15741 
May ................ 

.. 

203-2 111-3 164-6 

Deceriiber............ 

180.0 206-9 102-9 176-4 

January............. 
February....... 

July ............... 166-5 

. 

185-7 118-4 177-1 
Auguat ............. 1120 

. 

89-8 174-9 188-1 
June ................ ..

September .......... 

.179-6 

474-1 599 2 1141 5 711-I 
177-6 

. 

. 

198-I 99-1 186-2 October 	......... .. 

November .. 	...... 1588 

. 

282-8 901177-6 
December .......... .149-9 

. 
171-0 89-3 170-2 

Manufacturing. 1  

	

Flotir -lu ger  Cotton 	Lumber 	?JewJl- 	hg 	Steel 	Auto- 
- 	- 	Tm. 	Er- 	print 	Iron Produc-  mobile 

I'ro.Iuc- Pro,lu- 
hOfl c 1POI 	P on. 	on 	tion. tine 

	

133-0 	112-6 	90-5 	107-0 	189-4 	99.8 	70-3 	185.4 

	

141-4 	156-0 	111-4 	96-9 	107-9 	109-0 	89-8 	190-5 

	

122-0 	138-4 	196-4 	90-7 	1115-7 	119-0 	96-4 	187-0 

	

116-7 	1060 	160-4 	113-0 	182-0 	64-8 	93-0 	130-3 

	

122-2 	146-5 	132-5 	105-5 	190-5 	91-8 	80-5 	99•1 

	

lOt -1- 	146-1 	181-4 	114-3 	188-4 	67-8 	89-5 	195-6 

	

107-1 	91.4 	113.6 	127-0 	175-5 	86-2 	86-0 	214-1 

	

120 4 	86-6 	124-4 	136-6 	202-9 	128-5 	164-0 	220-0 

	

110-2 	73 8 	1474 	137-0 	197-7 	131-1 	166-7 	302-4 

	

114-0 	114-I 	148-1 	141-2 	193-9 	134-0 	147-9 	247-0 

	

117-1 	116-6 	169-5 	1266 	192-9 	118-0 	91-6 	201-0 

	

100-3 	85-0 	145-4 	114-7 	109-5 	811-4 	8-4-4 	127-9 

	

1-17-8 	119-1 	118-0 	104-2 	210-0 	107-5 	118-4 	156-3 

	

132-0 	110-4 	96-9 	97-5 	208-1 	8-0-2 	82-6 	134-4 

	

116-I 	131-5 	103-1 	99-0 	223-1 	04-6 	87-9 	99.6 

	

128-0 	155-4 	113-9 	97-9 	221-8 	64-5 	133-3 	88-0 

	

197-0 	37-0 	153.7 	81-5 	211.8 	107.1 	140.5 	44.0 

	

loll-1 	82-2 	146-0 	108-6 	217-1 	110•4 	128-9 	107.9 

	

127-2 	102-1 	121-5 	122-0 	221 0 	109 9 	151.0 	1-13-5 

	

134-0 	6) 0 	116 5 	106-2 	230 2 	133-0 	180-0 	174-5 

	

121-5 	92-2 	100-4 	113-9 	224-2 	126.9 	172-5 	221-0 

	

121-5 	90-7 	99-7 	106-0 	237-1 	148.0 	100-0 	325.6 

	

121-1 	112-5 	13-2 	101-0 	224-0 	165-5 	178-0 	290.9 

	

142-5 	05-4 	129-0 	97.2 	211-9 	162-6 	126-5 	2112-0 

	

147-6 	85-2 	121-9 	83-0 	2290 	1553 	135-5 	388-9 

	

183-6 	112-0 	100-1 	72-9 	2.0-2 	753-6 	252-5 	252-1 

	

125-2 	141-3 	214-0 	74-7 	759-0 	158-0 	1641-5 	237-0 

	

132-1 	164-6 	181-0 	88-7 	258 0 	162-0 	165-5 	156-9 
155-9 	140-1 	83-2 	249-I 	125-5 	157-5 	120-6 

All PHTeICAL Voirnia or BnA!Naee 
Tndua- 
trial C-on- Manu- ('-ar- 
Pro- Total. Forea- Mining. atruc- lao- Trade. Tm- En- lead- Share, flank 

riuctinna try. tion. turing. porte. porte. inga. Traded. Dehite. 

129-9 134-4 158-5 152-0 135-0 134-6 107.6 127-0 119-5 116-0 365-1 111-6 
141-1 132-9 153-6 149-7 95-2 145-8 109-6 120-1 131-6 110-1 311-9 119-6 
156-6 142-9 159-2 140-5 207-0 III 2 111-2 129 5 145 4 110-3 260-5 113-1 
155-6 138-8 162-6 174-8 213-0 142-9 112-9 125-0 143-5 116 4 191-1 105-6 
132-4 132-0 158-4 162-2 82-5 137-5 112-5 129-6 136-6 126-0 256-4 106-0 

110-0 
151-0 138-8 156-4 142-2 190-0 145-3 110-1 144-0 115-0 121-7 201-9 
148-0 140-0 157-3 146-8 157-9 144-0 111-0 136-1 128-0 129-fl 209-9 124-4 
172-8 149-3 177-7 140-5 119-5 107-4 112-0 151-0 141-5 131-3 245-9 127-0 
117-5 147-8 172-5 110-3 147-1 112-9 114-5 137-2 170-0 136-5 278-4 129-0 
163-7 151-2 173-0 150-3 159-2 164-1 114-8 139-2 170-5 121-6 343-0 125-2 
161.8 150-8 166-8 139-4 185 0 159-4 117-0 141-0 141-0 125-9 373-0 129-0 
151-2 138-6 161-5 141-7 218-9 140-2 116-0 14-4-4 107-4 121-2 166-6 131-0 
157-0 144-1 170-2 136-7 127-9 1541-6 116-1 141-0 129-0 127-0 247-7 123-1 
147-6 143-8 160-8 140-9 1111.0 142-7 119-2 140-0 141-6 110-6 463-1 125-1 
151-5 141-5 172-8 139-7 229-2 130-0 116-2 137-0 127-0 111-9 468-0 137-2 
151-0 146-0 171-0 151-0 181-5 140-3 124-5 131-2 144-0 121-0 423-1 130-1 
161-5 157-9 162-7 165-8 298-1 140-6 130-0 108-5 127-6 129-3 530-1 152-C 

161-f 
100-3 158-0 175-6 154-5 232-0 147.0 118-5 144-1 122-9 112.6 600-0 
1661 163-7 183-8 150-4 205-0 188-4 119-6 180-2 162-0 142-1 5412-1 100-4 
165-2 16-4-1 183-7 165-6 151-5 168-2 121-7 159-5 18-7-6 131-9 550-0 171-7 
160-6 160-0 182-8 111-3 208-2 157-0 122-0 140-6 143-0 134-2 8-34-0 189-f 
197-9 183-6 187-9 164-0 233-9 184-6 124-5 166-0 182-9 145-1 802-0 155-1 
176-2 170-8 177-9 141-9 704-1 176-4 129-5 155-0 152-0 125-5 479-2 1514 
172-9 163-9 170-5 159-5 109-3 177-5 130-6 166-4 172-5 135-3 276-1 175-1 
181-6 119-5 101-0 158-1 1629 188-2 128-9 165-6 1519 140-5 364-1 159-1 
171-7 161 •2 153.5 139-8 203-6 176-1 131-4 163-6 16-0 731.1 355-9 157-1 
187-2 180-9 194-1 177-1 2114-0 186-2 158-0 166-0 156-4 130-5 OIl 0 146-1 
775-9 183-8 194-4 169-9 167-0 17-1-6 132-0 148 5 162-0 133 5 1,271-0 11,11-1 
165-3 143.5-4 181-8 162-7 107-6 170-2 138-5 152-5 132-4 124-4 872-0 I $0-I 

'Tbe laden for mnnufa,-turing includes, besides the factors ahown above, rubber imports, cattle, cheep and hog 
alaughteringa, butter nn,I cheese storage holdings, wool and petroleum imports. 	 - 

'The column" All Industrial Production" is the weighted average of the tot-entry, tinning, manufacturing and con. 
etruction figures given in this table. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 = 100 
Noit.—Data for 1924 were given on page 15 of the Monthly Review of November. 1926 and for 1925 and 1926 on page It of the 

number of January. 1928. 

First of Month All 
Industries 

Log- 
ging 

SSin- 
ing 

Tn-ann- 
ports- 
tion 

Con- 
struction 

and 
Mate- 

tenance 

Service Trade 

Monthly Average: 
88-8 1030 98.0 94-1 71-1 83-6 02-7 
89-0 85-I 09.5 07-8 76-7 81-9 90-8 
95-8 114-2 106-2 100-3 80-9 87-0 02-I 
93-4 llc.-7 105-3 99-I 80-3 93-8 92-6 

1021 ..................... 

1024............... ... 
93-6 105-4 90-8 96-6 84-9 95-4 95-1 

1922..................... 
1923..................... 

99-6 995 99.7 997 99-2 995 00-2 
1925..................... 

104-6 

... 

109-3 107-0 102-5 109-0 106-2 107-4 
1926..................... 

111-6 1145 114-4 105-9 1188 118-1 116-I 
1127 

95-9 139.1 104-7 9911 73-1 96-7 109-9 
February ............. 96-6 149-I 104-0 95-4 67-7 95-9 102-2 

1928.................... 

97-5 137-5 101-6 95-7 72-3 07-3 101-2 
April ................. 97-4 85-7 103-0 96-2 72-5 01)0 102-3 

1027....................

January................. 

101-8 82-8 103-0 100-8 95-0 101-5 101-4 
June. ................. 107-2 

... 

86-8 105-5 104-9 121-3 105-I 108-8 

March.................

July .................. 109-7 69-9 106-6 107-0 144-2 113-1 106-0 
August ............... 

... 

110-5 68-9 109-4 105-0 130-2 115-8 107-3 
6ci'tcniher ........... 111-0 78-7 109-9 105-9 150-4 120-0 106-4 

May................... 
.. 

110-3 06-8 111-5 loG-S 139-8 115-3 10114 
No-einher ........... 108-8 136-3 111-4 166-5 122-1 1079 1)19 

108-1 182.7 113-1 107-1 95-5 1090 121-2 

Dcto}'er ............. 	.. 

1928 
January .............. 100-7 163-2 112-6 09-4 78-6 125-3 120-4 

102-0 165-5 113-2 98-8 759 lOSS 1100 
March ............... 102-6 

.. 

159-6 ILl-I ¶37-3 73-3 11)5-3 109-7 

- - 

102-3 

.. 

89-3 109-0 98-2 78-6 108-4 III) 
May ................. 106-0 78-5 111-5 100-7 10:1-7 111-7 111-7 
lune- 	................ 

- - 

113-S 85-9 112-3 108-0 136-8 113-4 113-7 

.. 

117-7 69-5 113-I 100-2 154-3 130-8 115-3 

leIriciry............... 

Ptpril------------------ - 

¶3uguat ............... 

- - 

119-3 98-6 111-9 110-8 167-7 132-S 116-3 
rpteniber ........... 

- - 

119-1 75-0 118-7 111-5 156-7 132-5 116-0 

July------------------- - 
- - 

115-8 98-5 117-I Ill-S 137-3 127-7 1201 
ovemher ........... 

. 

118-9 130-3 121-2 3134 137-4 190-6 121-3 
:)ctoher 	.............. 

. 

. 

116.7 174-1 121-0 112-2 113-2 117-2 127-4 December ............ 
1958 

January 	... --........ - 109-I 171-0 116-2 102-6 87-4 118-0 128-5 

MtrscrrhEs 

Plant 
Total Products Rubber 

Edible 

87-7 91-7 75-8 
88-3 05-0 82-5 
06-6 04-4 84-5 
92-4 96-4 79-9 
03-0 97-6 96-9 
99-6 100-0 100-4 

103-4 101-7 112-8 
110-I 103-2 128-7 

94.7 92-0 102-2 
98-2 02-4 108-5 
99-8 04-4 108-5 

101-5 93-6 108-8 
103-9 04-4 111-3 
108-9 98-5 113-8 
106-8 100-4 114-9 
107-0 107-0 115-4 
106-8 100-4 115-7 
106-4 120-9 112-6 
101-0 109-7 120-8 
101-3 107-5 121-5 

97-9 87-7 116-2 
102-3 02-1 118-6 
104-7 03-8 110-5 
106-6 95-0 120-3 
109-0 94-9 123-0 
112-0 100-0 125-7 
113-I 101-3 127-1 
115-2 111-4 130-3 
115-9 112-0 137-4 
115-7 123-5 135-2 
115-I 118-2 145-6 
113-4 111-8 145-3 

107-8 98-1 142-2 

MANUV,wruKes—Con. 

First of Month Aninuti 
Product-u 
1-I(tle 

Monthly Average: 

1922 ............................ 
1023 ............................ 
1924 ............................ 

- 

06-0 

1025 ............................ 07-6 

1921 -----------------------------01-7 

5926............................ 

-00-8 

99.9 
1027---------------------------- 

-89-4 
.03-2 

1028 ............. 	.............. 111-2 

.. 

1127 
January ......................... 91-9 
February ....................... 92-8 
March......................... 

04-5 
May............................ 102-2 
June ............................ 

- - 

1)5-4 
July ............................ 121-4 

.. 

.. 

April .............................. 

120-0 

.. 

September ...................... 117-6 

... 

October ------------------------- 

- -- 

Ill-n 

August...........................

November ..................... 112-0 

.. 

December ....... 	.............. 100-6 
1128 

. 

- - 

102-I 
February ....................... 

- - 

97.3 
January-------------------------- -

March .......................... 94.9 
.. 

97.5 

- - 

10)1-2 
June ............................ 116-7 

121-6 
August .......................... 

- -- 

122-4 

Aps-tI ........................... - -- 
My------ ---------------------- - - 

September ...................... 125-9 

July---------- --- - -------------- -

October ..................... -... 

- - 

110-6 

- 

- 

November ...................... 1)6-I 
- 

- 

December ...................... 112-2 - 

1121 
January ......................... - 100-8 

Leather 
Products 

Textile 
Products 

Rough 
and 

Dressed 
Lumber 

Pulp 
and 

Paper 

Pulp 
nd 

Paper 
Pro- 
ducts 

Iron 
and 

Steel 

Non- 
Ferrous 
Metals 

Clay, 
Glass 
and 

Stone 

05-7 86-5 855 92-6 71-2 87.7 
103-9 94-5 86-7 83-I 71-4 88-6 
102-3 95-6 93-S 100-5 89-2 96-2 
98-0 90-4 

-.......... 

88-0 95-4 83-3 88-5 
93-0 04-7 97-8 88-3 92-4 88-5 53-6 84-5 
99-2 90-7 100-3 99-3 61-5 99-4 90-i 98-9 

103-1 10-I-I 03-2 

- - ------- - ----- - 

106-2 103-2 101-8 110-1 102-7 
100-7 105-1 

----------...... 

06-9 110-7 108-8 113-6 119-7 111-4 

102-9 98-2 67-6 95-8 06-7 04-2 100-7 03-3 
194-9 101-6 70-8 99-1 101-1 09-3 104-4 89-8 
105-6 103-1 74-6 0(3-7 00-8 103-5 105-8 92-1 
103-2 104-8 76-7 102-8 102-li 10-1-8 111-1 05-0 
100-2 105-9 04-0 

----- 

11)-I--I 103-8 1019-7 112-1 90-0 
100-3 105-5 113-2 

---------- - ------ 

113-1 108-1 105-9 31-I-U 108-0 
100-8 103-6 120-5 

--- 

111-3 107-8 103-0 114-4 112-2 
100-7 103-5 123-6 112-8 108--I 101-7 111-5 113-7 
11)3-6 104-4 119-6 112-3 108-8 100-1 111-5 109-5 
104-1 104-9 110-6 111-9 108-5 66-5 110-2 106-2 
104-6 106-8 87-4 103-4 107-3 90-3 110-2 108-3 
105-8 106-5 70-1 106-3 307-5 100-0 114-8 105-2 

102-6 00-9 65-5 102-3 101-I 96-9 107-9 8918 
106-4 105-7 73-5 107-8 107-7 101-7 113-9 96-3 
103-9 100-8 71-4 110-2 10.6-3 106-9 116-1 96-0 
108-6 106-5 81-0 107-0 106-6 112-0 117-9 504-0 
102-6 107-0 89-7 100-8 109-7 114-6 110-1 108-7 
100-4 10613 106-5 113-5 111-3 118-1 120-7 115-7 
97-6 101-2 118-5 117-2 110-0 118-3 122-0 116-5 
67-0 102-4 122-9 117-7 100-9 120-7 123-2 122-9 
97-4 104-0 121-8 115-8 108-8 119-6 124-1 124-6 
98-1 105-2 116-3 112-6 100-0 118-4 122-3 123-3 
07-1 107-0 105-2 108-1 110-5 117-5 123-6 118-4 
93-9 108-8 84-9 106-1 110-0 118-2 126-1 120-1 

0. a ,r,.',. ',n ,AA., tAS.t 115.0 191.7 105.2 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thoununde of KiIovntt hours) 

Totals for Canada Generated by Waler-l'ower Uenerate,1 by Fuel 

Prairie British Prairie Other 
Month Water Fuel Total time Quebee Ontario Pro- Coluiti- Pro- Pro- 

vinceii vinces bia vincea vinca 

Ins 
November ....... 878,404 21,770 900,180 7,8.50 332,96.') 4)6,61)1) 59,434 61,487 11.028 10,741' 
December ........ 650,228 16,169 966.397 8.432 371,006 4-44,038 82,654 64,098 12.491 3.6711 

In' 
January 	.......... 036.034 15,416 951.4 6.955 352,194 441,911 61,692 73,282 12.130 3,2811 
1'ebrw*ry .......... 8511,48.5 14,0-35 870.530 7,39 322.443 41)2,11:1 55,525 65,01111 10. 234 3,911 
March ............. 930,5:17 12,739 552,276 9,33:1 358,310 435,3911 110,311 70.171 10,571 2,1113 
April .............. 80)061 11,1814 902,045 6,94!1 346.958 1)5,709 53,1130 65.714 9,301' - 	 1.098 

1149,916 
059,1)13 

10,853 
11,862 

51)0,939 
971,775 

8.046 
0.542 

3913. 832 
407,029 

42,3.4:11) 
430,835 

4)4,85'. 
47,627 

66,1)6" 
87,801 

9.271 
9,07t) 

1,72:1 
5,7l1 

952, 7 1 1  13,458 956,1611 6.86!1 411,974 418.5311 44,655 70.163 9.580 3,878 
965,465 12.705 5)12,174 6.15)) 406.275 435.252 4 6 .017 75,732 9,615 3,583 
952.797 15,383 .005.1711 4.501 401,011) 456,031' 55,183 73.051 10.21% 5,155 

Oclolier 	........ 1,085,2'2% 15, 18.5 1,100.413 5,255 452,722 485.056 114.658 76.479 11.746 3437 
Noveo'lier ........ 1.096.029 15.431 1,112.01)7 9.571 473,852 466,986 70.24)1 76,272 13. 100 2,3:11 
Dcerrl'r-r ........ 1,127,185 

.. 

.. 

18.531 1,145,723 8,9!)! 470,317 492,857 74.005 81.000 14,823 3,715 

3une---------------- - 

'"7 

.. 

July 	............... 

January... 	...... 1,113,059 17,313 1.131,212 9,335 405,89:! 480,405 77.616 78,657 13.843 8,674 
February .......... 1.050,057 

.. 

15.707 1.065.850 9,039 153.118' 437.357 77,421 73.071 11,821' 3.987 
Ifarch ............. 1,133.78.5 

.. 

.. 

16,223 1.15)1,006 11,022 406,012 472.851) 61.303 73,596 11,90)1) 4.423 

August.............. 

April .............. 1(514,6411 

.. 

15,075 1105.721 9,65)) 489,349 446,8132 78,246 72,7-17 11.024 4,0.51 

Septrinber ....... ... 

May ............... 1.101,834 

.. 

.. 

12,7651,1151812 7,034 503.5)14. 442.546 73.970 74,31)5 10 462 3,26)1 
1,06.290 

.. 

13.201 .109 481 5,55" 509.764 443 047 6.4,853 72,517 10.249 2,952 
1,092,289 

.. 

.. 

14,57:1 .69.831 4,849) 517,37'- 429.760 64.84)5 75,552 10,545 4,023 
1.216.565 

.. 

15,555 1,2'2.123 6,073 5111.292 452.526 73,902 83.026 11.0117 4,55! 
6eptenl*r ........ 1,15428 15.8.51:00 1' 6.3941 551.461 471.197 75 1101 80,22)) 11,671' 4,171 

I 211431 

.. 

10.20:' .3)3.934 8.9:); '3)4,274 41)7 757 87,717 95.9-11) 12.811 5,369 

Sun 	................. 

Novenbor ........ 1,21:1 3.57 23.861 1.1 1 5 32' 10,1413 1305.310 41'S 	85 99,148 96.015 14,511) 7,4.57 

July 	............... 
Aiguat 	............. 

Deceiiiher ........ 1.345.1:90 

.. 

22. 65-' .367.716 10,6111) 937,615 503.13 100.77' 91,875 18.609 6,049 

October 	........... 

Ins 
January. 	......... 13039138 

.. 

.. 

20 136 I 	240l16 10,9)4  611.72-1 191.260 96,876 93.31 15,315 4,44) 
February .......... 1,26.241 17 512 1.280,091 III 343 (0.') 303 44'.414 92.359 87 82:1 13 613 4,230 

1,312,790 17.939 1,340,7 9 10 7 5 620 401 -398 301 00 :38 92 665 14 	113 3.8211 
April ............. 1,251,530 18 4:8 

15,98' 
116 	'5 
1,278.208 

9 817 
6.111:1 

600 0:'? 
906,121 

464 527 
497.314 

92.4158 
89.347 

85501 
80.801 

12 022 
12,257 

3.397 
3,7211 May ............... 

June ............... 
1,202,126 
1.228,458 

.. 

11,1369 1,240.147 9,152 595,435 4111,830 64.157 76.4811 11.251 2.8)8 

March ........... ... 
. 

1.231.147 14.01131.2:6.101 9. 266 1112.57% 447 812 92 121 79 353 II 699 3 2511 
August 

.. 

1.292.129 1 5 1)25 I 308,905 8 212 63?.587 478 651 06 368 66 3!1 12.73' 3.194 July 	............ 
. 

3,259.5 9 18.80 1.278.397 6.455 1106,830 471,836 80.59) 84.054 IS, 7I'I8 6,0)1 
1,4:16.43 , ) 2,1,971 1.437.427 8,571 72,272 502.247 106,044 95,321 15,922 5,049 

8-p'eber..........
Oember.......... 

1,413,2:'9 24.5112 1,4:13,761 10 .534 735 23 404 944 75,414 91.61)1 19 257 5 35) November........
Dr,eo,nber 1.410.578 27,714 1,435,292 12,101 712,11:) 301,121 79,33.3 05,303 21,951 6,1113 

(B) Average Daily Output. 
1525 

November ........ 29.250 7211. 30,0013 24)3 11.091) 13,855 1.980 2.0511) 36.0 358 3,811 
Decomier. ........ 30,85,1 521 31,174 272 11,9134 14,32-1 2,021 2.08.8 402 119 3.774 

1824 
January 30 594 497 30,991 224 11.351 14,255 1.99 2,554 391 1013 3.64( 
February .......... 502 31.60)1 281 11,516 14.30) 1,955 2.99' 31)5 137 3,501 
March ............. (II 30.716 303 11,555 14.0.11 1,046 2,4137 341 70 3,571 

20. 70 1 367 3)1.068 231 11.8.12 13,849 1,748 2.11)1 319 57 3,853 
May ............... 30,134:1 255 30.096 260 12.80 11  13,756 1.508 2.13 1 ) 290 58 3,853 
June ............... 31,997 3135 32,392 216 13.567 14.381 1,586 2,28.' 303 92 4,241 

30,733 434 31.187 225 13.280 13.514 1,441 2,264 3011 125 4,261 
August 31.273 41)) 3 1 683 199 13.105 14,6.42 1.464 2,443 310 100 4,604 
September ......... 33,093 5I 33.905 IS) 13.467 15.282 1.835 2.435 341 171 4 86! 
October 55.01(7 40) 35.497 170 14,604 15,870 1,087 2.467 379 III 4,856 
Novmi,ber,,.,,,,, 36.554 515 37,069 310 18.785 15,506 2,542 2,5,12 437 78 4,254 
Dece,,'h,er ......... 39,361 59.8 58,955 297 18.172 15.899 2,390 2,6)3 47)1 12(1 4 Ill 

1527 
38 932 554 36.490 301 14,803 15.787 2.504 2,537 440 11 4,223 

February ..... ..... 

..30,5s5 

37.502 5134 38,0436 32.') 16.184 15.620 2,765 2.610 422 142 4,351 

.. 

30,874 522) 37,097 3511 16,000 15.253 2,623 2,342 38) 142 4,313 
April .............. 36445 502 39,990 322 16.311 14.881) 2,542 2.424 513 135 4,323 

..31)3011 

35.54 2  

.. 

444 35.897 227 16,241 14,246 2.386 2,357 338 106 4.024 

April 	............... 

June ............... 36.5t3 44)) 36.1183 188 16.897 14,768 2,165 2,433 343 96 4.641 

July 	................ 

July 	... 	.......... 35 235 

.. 

.. 

470 35 705 155 18,68!) 13.663 2.091 2.437 34)) 1511 4,454 
August. 	.......... 39 2'4 502 39,74') 261 18,1011 15,850 2.319 2.678 358 147 5,071 
Septen'ber ......... 39 476 528 40,004 2):) Is:182 15.7113 2,506 2,1)7) 3811 131) 5,133 

May 	................ 

41 70 2 619 45,119! 264 19.81)1 16,058 2.92!I 2,773 41:) 206 4.4)1) 
November ........ 43 111 

.. 

732 43.843 339 20.176 16402 3.305 2,887 484 248 4,314 

March 	............. 

December 

.. 

43 3 0 

.. 

.. 

731 44.121 345 20.86% 16.261 3.25)) 2,964 5311 1115 4,211 

January 	........... 

1528 
January 42062 650 42 712 352 19.713 15.848 3.116 3,011 4114 156 4,001 
February .......... 43 525 (116 44 141 307 20 804 16 152 3.381 3.028 470 146 4,231 
Mardi 42.670 

.. 

.. 

579 43 249 348 20.013 I6.0'4 3.2)') 2,89 455 124 4,384 

ectotier 	........... 

April. 	.......... 41 751 

.. 

.. 

.. 

847 
5111 

42.758 
41.232 

327 
311 

20 001 
19.327 

15 484 
15.711) 

3 089 
2,753 

2.850 
2.606 

434 
39; 

113 
ISO 

4,07 
4,341 May.. 	........... 

June... ........... 
40.716 
40,85) 

.. 

40 41,351 315 19,848 15,399 2.772 2,518 375 95 4,241 
...... 99 734 462 40 198 2119 19 7181 14 44 2.849 2,80 377 105 4,19) 

.............. 

41 	1012 

.. 

513 42 lOS 265 20 406 15 440 2.786 2,785 410 1183 4,6111 
July 	...... 

Sept.emb' ........ 4.984 

.. 

.. 

626 4 1 ,11'0 215 20.229 5,7 9 3,1)29 2.80 4 6 2(8) 4,311 
Auguat 	............ 

Orlober ........... 48.337 678 47.013 276 23. 199 16,202 3.485 3,075 5)4 18" 4,0811 
Nover,,hsr 

.. 

47.107 819 47,9'6 361 "4 500 10.594 2,514 3,128 640 178 4,571 
40.002 69) 4659) '00 1",972 18,271 5,5'.9 2,100 1195 1901 1,951 

Total 
I6xporl. 

114,443 
117.002 

113,026 
08.086 

110.911 
115,698 
110,399 
127,350 
132,225 
142.860 
148,678 
144,180 
128,041 
127,568 

130.890 
121.529 
133.702 
128.709 
124.749 
139,439 
138,085 
157.197 
184,947 
142,991 
129.414 
ISO. 558 

124,019 
122.908 
135.061 
122.150 
134.030 
127.409 
IlO 124 
145 678 
'29.501 
154.627 
37,284 

122,751 



	

16,772 	5.429 

	

19,517 	7.779 

	

17.455 	11,641 

	

38.502 	18,512 
46,759 20,533 
52,229 18,400 
50.081 10,511 
29.801 29,052 

	

32,788 	11,410 

	

47,135 	18,639 

	

30,261 	12.849 

	

50.427 	11,741 

94.8 	2,819 36,820 
95.1 	2.291 35.289 
98-3 	2,1.00 42.573 
962 	2.040 41.380 

100-0 	2.946 44,240 
1059 	2,800 44.994 
109-4 	2.687 	39,743 
100-2 	2.607 38.190 
109-7 	2,841 	35.007 
1000 	3,512 47.818 
107-5 	4.151 	14,039 
107.8 	4.274 45.580 
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Table S. Trend of Business in the Five Economic Areas 
Nova-Data for 1924 were given on page 12 and 13 in the Monthly Review or November 1928, and for 1925 on pagea 14 

and 15 in the number of January, 1928.   

I Canada. 	 Maritime Provinces. 

Con. 
struc- Build- Index Sales Corn- Build. Index Wes Corn' 
ion eon- lug of 

em- Bank of flier. Lion con- ing of Bank of flier- 
cia! tracts P' l poy' debits. Inaur. tracts per. debits. Inaur. 

anard- mita. meat, ance, urea. award- mits. mont. anon.' urea. ed.' 

$000 $000 Jan., Jan., 
1920 *000.000 $000 Num- $000 8000 1920 *000,000 $000 Num. 
=100 her =100 her 

20.701 11.030 104-9 2.357 34,562 12 796 366 96-7 45.7 2,469 11 
43,381 14,014 155-2 2.831 168,928 178 710 145 94.3 511.1 2.480 18 
31,973 9.599 102-8 2.016 43.594 16 270 40 86-6 48-1 2.61W 12 
13,725 11,472 101-1 2,843 47,091 371 381) 30 85'1 49'8 3.085 13 

191 91 12 908 47-3 2,258 
143 450 30 87.5 45.4 1.839 
163 127 150 86-8 47-8 2,439 
128 1.110 516 87'2 48-3 2,639 
127 1,391 503 89.6 51-0 2,622 
138 1,957 577 92-2 49-9 2,976 
117 670 573 1005 59.1 2.250 
147 838 134 100-9 51-7 2.701 
126 310 2213 100-0 55-4 2,266 
1 1,522 181 Oil-I 566 2.902 
152 65 85 89-2 54.8 2,594 
1 300 38 59.3 634 2,996 

Month 

189* 

September..... 
Oc'tol,er.... .... . 
November...... 
December...... 

1827 
January....... 
February...... 
Mar,ii.......... 
April........... 
May............ 
June............. 
July............ 
Au0ut......... 
September..... 
October ..... 
November..... 
December ... ... 

1928 

January........ 
February....... 
March.......... 
Jtprd........... 
Ma,v............ 
Juno............ 
July............ 
Aucuat ....... 
Siptember..... 
October........ 

Deeeznlx'r...... 

II 
19 
II 
II 
9 
6 

'3 
23 
6 

12 
8 
S 

7,70 
10,32 
14,9! 

	

39.441 	17. 

	

45,439 	21. 

	

44.504 	21, 

	

29,039 	IS, 

	

18,903 	111, 

99.5 3.399 47,270 197 79 41 86-5 53.0 2.565 17 
100.5 3.102 39,962 1117 2611 40 813.4 50.7 2,251 18 
1014 3,215 44.505 1631 284 934 86.9 63 5 2,545 6 
101'1 3,208 46,295 132, 2.558 184 87-7 62-6 2,767 10 
10.5-5 4,2:10 49,581 1415 19,576 302 90'3 097 2,395 11 
112'4 3,681 51.451; 130 2.248 288 95.5 6.1'1 1,104 II 
114•3 3,462 49,070 138 704 980 103•5 677 2,360 8 
110-9 3,243 43,136 142 3.851 493 1053 60-6 2,521 20 
119.8 3.051 38,500 1111 8,521 153 104.4 56-4 2,148 9 
118.9 4.273 55.351 192 1,691 303 103.1 $352 3,040 12 
119-1 4,432 54,498 185 1,105 180 90 9 63-8 2,720 7 
1187 3.880 56,223 197 202 101 972 691 3,132 20 

Qoebee. 	 Ontario. 

1128 
Septemoer 6.939 2,549 113-1 815.7 9,470 40 9.628 5,8()1) 079 011-0 13.024 
October ........ 15,1106 5.074 115.3 964-7 11.497 7 25,121 6.863 048.7 1,009-8 34,737 

22,808 3,010 110-6 9529 12.196 64 0,573 5,358 97.4 1,078-1 15,296 
December ...... 4,445 7,065 1077 9037 12,954 6 6,450 3,261 96-5 1,135-2 17,011 

1177 
3.885 921 98'2 8842 9.331 65 4,3543  2,419 909 1.121-6 15,040 
7,007 1,485 999 783-2 10.401 54 9,726 4,31i1 92 3 1,019-5 13.86! 

March .......... 5,195 2.212 100-9 8055 11,779 'i 8.309 6,044 94•fl 1,073-0 19,915 
April 	... ....... 4,582 5.425 98-2 8007 11.962 48 17,836 8,226 94'3 1.0963 15,691 

January .......... 

18,125 4.264 16.55 1,0104 11.334 39 19.018 8,827 98'1 1.2381 18,4116 

February.........

Juno ............ 18,593 

.. 

4,687 112-8 1,0493 12,641 46 '20,65.5 7,215 1015 1,154-1 17,584 
July ............ 14,173 

.. 

2.881 1023 954-7 10,992 39 26,208 9,011 102-3 1.020-I 15,482 
9,678 19,721 1152 858-6 11,352 55 11,995 5,920 102.6 1,0352 13.562 

September ...... 9,81! 3,879 1159 965-1 10,031 41 18,213 7,154 103-8 1.208-0 12,690 
Ortoher 

.. 

18,794 5.263 1154 1,281-1 14,159 61 20,358 10,136 104-3 1,3999 18.647 
November ...... 13,4.42 

.. 

4.141 1156 1,561-1 12.316 49 10,088 6,482 1031 1,501'1 16,151 

November....... 

December ...... 11,908 

.. 

3,417 115•5 1,561•2 13,207 61 26,801 5,989 102.5 1.7123 17,743 
1128 

Yanuary ........ 6.515 

.. 

1,945 104.5 1,172-6 12,150 59 10,969 4.213 95.7 1,432.4 19,426 
14,512 

.. 

1.715 1(1)3.0 1.1045 11.555 55 5.645 4,159 98.5 1.2611.9 15,600 

Auguet ........... 

Starch .......... 

.. 

.. 

3.408 10,5-6 1,0828 12,892 68: 9.736 6.031 99'8 1,323-8 17,577 
Eebruary.........

April........... 19,985 

.. 

3,027 104-1 1,198-0 14,201 50j 23,713 7,920 09.5 1.306-8 16,996 
May ............ 20,473 6,889 108-0 1.884-9 13.300 49 15.136 13.194 103-4 1,620.7 20,012 

10,933 5,886 1113-I 1,416-9 14,430 46 32,837 10,680 109.5 1,517-1 19,908 
13,173 3.961 lI92 1.195-6 12.670 1.3.762 15,319 1105 1,313-0 20,0611 

.7,185 

0.908 4.1129 1226 1,12116 11510 60 14.570 6,885 113-6 1,176 7 16,251 

June..............
July.............
Auguat 	.......... 
September 
October ........ 

. 

13.389 
16,630 

6.226 
3,544 

123-9 
122-4 

883-6 
1,410-4 

10,513 
14,702 

66 
75 

70.02 
19.871 

8.447 
16,720 

115.9 
114.5 

1,248.15 
1,618-6 

15,510 
21.919 

Nove,,,her 
. 

7,49:? 4,091 122•8 1,377.9 13,165 68 12493 7,491 115.3 1.773-5 20.935 
December ...... . 3.939 3.645 120'4 1,256-8 15,456 80: 8,619 10,351 113'9 1,5007 20.210 

lMscLeu 11aiMig Renew. 'Life Inaursnce Was Research Bureau, Hartford, Coon, 

46 
63 
13 
70 

72 
43 
63 
41 
58 
60 
42 
46 
SI 
65 
61 
66 

82 
69 
53 
42 
57 
48 
52 
49 
67 
80 
77 
67 
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Table S. Trend of Business in the Five Economic Areas-Concluded 

Prairie Provinces IIritrnIi Columbia. 

Build- Index Safes Corn.  £. Build. Index 
of Men Corn- 

Month tioncon jag Bank of m,oç tioneon- lag Bank of tOe?. 
tra-t.n per- lt dobits Insur. Irarta per- e1m- debits. laser- f'.1 

award- mite anon.' ures. award- mite. ance.' 

Jan., Jan., 
$000 $000 1920 $000,000 $000 Nato $000 5000 1920 $M,000 1 Nurn. 

1921 =100 her =100 bar 
September 3.250 9.222 1069 4271 7.014 24 1.101 1.509 121-8 157-7 2,583 5 
October ........ 1,2:15 1.193 119.0 629-5 8,2511 19 1,211 1,397 119-2 157-4 2,1159 5 
Novemler 1.179 532 107-7 6645 10,119? 31 1180 1,(129 1190 1721 2.914 6 
December 523 130 105-4 5595 10,707 22 151 89" 112-7 1949 3,334 4 

1937 
January ....... 6,253 234 100-5 432'8 7,101 33 2,083 1,843 988 154-0 3,492 10 
Febrllarv ....... 1,257 279 972 309-5 6.832 21 1.099 1,591 102-5 135.9 2,395 6 
March .......... 1,148 

... 

1,090 95.9 4573 8.344 26 2,608 2,139 1049 11103 2,872 7 
4 582 

... 

2,1132 018 4470 9 014 23 2,884 1.719 108-3 157-7 3.080 4 April..............
S1Sy ............ 5,395 

... 

4,720 99-7 504'1 8,1152 11 2.229 2.418 1120 1507 3.11111 3 
June ............ 

.. 

.10,111 3.581 107-2 419-2 8.837 20 2373 2.013 1189 108-1 2-904 6 
July.. .... 	.... 2.774 Ill-S 4508 8,443 14 3,180 1.273 1229 195-6 2,572 9 
August ......... 3.1190 2,3511 114-8 492-4 8.202 19' 3.730 1.509 124-0 109-5 2.573 9 

2,401 1,652 115-2 .1446 7,359 21 1,954 1,499 1225 1084 2,515 5 
2,688 1,590 112-5 018-1 8.905 22 

301 
3.777 1,719 1215 1091 

187-4 
3.205 1 

4 November 
D.cember ...... 

...4,053 

2.909 
3,640 

.. 

752 
236 

IllS 
111-6 

791-4 
730.4 

10,472 
11,531 23 

3,185 
1,886 

1.089 
2,061 

117-5 
113-8 206-9 

3,052 
3,11)3 4 

1925 
1,994 312 113-5 533-6 9,930 38 

241 
905 1,107 103.0 

11)5-4 
2075 
197-4 

3,292 4 January.  ...........
February ....... 
March .......... 1,093 

1,122 
2,750 

100-2 
102.5 

482-7 
028-1 

7,572 
9,590 26 

3,380 
3,855 

3,910 
1.783 100-3 217-2 

2,781 
2,001 

1 
10 

...1,372 

7,130 

.. 

4,844 1026 525-2 8,238 211 2,955 2,553 112-7 205-4 3.030 6 

September........ 
October 	......... 

May ............ 
June ... 	 ....... 

10,511 
10,291 

.. 

... 

5,4:17 
8,912 

1093  
122-4 

731-1l 
622-9 

10,113 
10,98 

22: 
21 

4,5511 
3,505 

1,8.5 
1.852 

1188 
123-9 

20:1.11 
200-9 

3,205 
3,07', 

7 
4 

July ........ .... 8,544 4.147 130.7 7065 10,649 211 2.097 1,300 128-5 
1317 

1988 
201 6 

3.8.7 9 
6 

April 	............. 

SepterIllier 
6,950 
4,093 

. 

4.035 
3,216 

1175 
192-2 

6339 
5118-4 

10,141 
7.055 

1 
17: 

3,989 
3,51; 

1,357 
4.252 131.2 173-0 

2,717 
2.585 2 

. 

3,1125 

. 

3,680 1305 912-7 11,011 1 2,789 1,219 179.2 2357 3,1140 6 

August ..... ....

November 3,878 1.441 132-6 001-5 14,4'9 29 4.068 2,650 127-0 225-I 3,249 4 
October.........

Demher 2,901 791 128-4 7290 13,903 29 3,243 1,091 121-8 229-6 3,922 1 
1929 

Jtmlmtv ..................................................................................................................... 

I MaeLeas J0tiitdiag I2rsiew. I  Life ln8uranco Salc'i. Research Bureau, Hartford, Conn. 
Data for 1924 wole given on page Il of the Monthly Review of November, 1926. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table 5. 

Monthly Average 1924-25=100. 

Month and Year Provin'eneon Quebec Ontario Columbia 

192$ 
September .............................................. 107-4 104-3 124-8 102.3 
October ................................................. 1511'0 137-0 1178 1064 
November ............... ................. .............. 141-8 109-5 104-8 97-2 
December ............................................... 138.5 96.5 998 9910 

1127 

. 

15-1 

January ........ ......................................... 85-2 966 137-6 558 

.79-2 

87-4 105-4 6.5-4 93-2 
March................................................... 

.846 

lOt-S lIlt 1042 119-2 
April .................................................... 1206 135-2 1684 123-6 
May ..................................................... 153-2 144-2 145-1 224-5 135-5 

February .................................................68'l 

June ..................................................... 

.74-2 

1812 

.141-7 

147-4 136-4 243-2 125-9 
137-9 

.. 

127-8 153 9 1811 107.0 
August .................................................. 103-8 206-I 114-9 1065 141-5 

. 

.1005 124-7 1305 1328 Ill-I 
October ........................ 	........................ 126-7 156-7 1503 13910 146-5 
November 	 . .................................. ........... 

.121-0 

102-7 

.96-9 

149.5 123-0 130-I 129-4 
December ....... 	....................................... 142-5 150-8 132.2 127.8 

1928 
. 

72-8 

111-6 111-7 99-7 107-2 
February 	 ........... .................................... 

. 

12 3-4 99-9 106.7 164 .5 
March ............................... 	.................. 

.96.0 

117-3 119-9 1459 122-2 

July ................................................. 	... 

Se ptember............................................. 

January 	.................................................70-0 

April .................................................... 

.69-6 

1568 

. 

1320 149-9 2396 5481 
May .................................................... 589-5 

. 

. 

1778 1612 298.3 158.7 
June .......... 	.......................................... 101.2 1553 188.9 209-1 140'5 
July ..................................................... 1939 1406 161-1 260-2 108-4 

2015 

. 

1342 130-1 239-2 130-I 
174-1 

. 

. 

131-9 1391 195.5 172'1 
October ................................................. 1496 

. 

1596 158-8 209-6 128.0 

August 	.................................................. 
September................................................ 

1255 
. 

1320 139-3 1735 1590 November ........................................... .... 
December ............................................ .... 861 1211 1279 1384 156-I 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

Yew- Canada Saint 
John Montreal Toront Winnipeg Vancou- 

ver 
Marilime 
Provincea Quebec Oaf aria 	Pratrie 

Provinces 
British 

Columbia 

1924 27.167 249 269 7.502 7,659 3,793 1,410 585 8,133 	11,209 	5,505 1.725 
1925 28,126 292 208 7,766 7,558 4,183 1,475 672 8,475 	11,236 	6.000 1.842 
1925 30.358 310 215 9.113 8.210 3.877 1.551 605 9.909 	11,999 	5,880 1.960 
1927 36.094 325 219 11,74 10,537 4.005 1,59-3 628 12.744 	14,642 	6,127 2.053 
1928 43.477 405 249 13,162 12,073 5.185 11182 745 14.913 	17,312 	8.005 2,497 

1927 1928 

Dec. Jan. Feb. Mar. April May Juno July Aug. Sept. Oct. Nov. Dec. 

8 S $ $ $ $ $ 8 $ 8 $ $ $ 

33-1 27.2 269 34-8 35-3 36-4 33-0 37.4 33-4 30-8 366 34 8 38-1 
7.9 5.9 6-6 7-3 6-9 8-2 8-0 7 9 7-7 7'8 8-0 7 3 8-8 

22.4 188 17-3 21-1 20-5 26-1 22-1 22-3 19-5 17-9 20-6 21-8 22-2 

634 53-0 50-7 63-5 62-6 69-7 63-1 67-7 60-6 55-4 65-2 63-5 69-1 

1,471-2 1.103-6 1.0382 1.012-9 1,123-8 1.503-0 1,338.0 1.108-3 1.046-6 898-1 1,324.6 1,289-5 1,174.3 
79-0 579 583 59' 53.4 70-0 62.4 75 2 68-1 62-7 70 9 73-2 72.4 
11-0 11-1 8-1 10-7 11.4 11.9 15.4 12-I 9 9 91  14-8 15-2 12-1 

1.661-2 1,172-8 1,104-5 1,082-8 1,198-0 1,584-9 1,416.9 1,195-6 1.126-6 983.6 1.410-4 1.37 	.9 1.258-8 

12-3 9-6 9-7 9-6 9-8 11.5 14.1 13-6 12 4 11-8 14-0 14-0 13-0 
9-0 8-0 7-3 9-6 7-8 10-0 7.4 7 5 8-0 7-6 7-9 9 7 10-7 

10-1 7-8 7-2 7-2 8-4 10-9 10-1 9 1 8 8 8-2 9-5 12-3 10-8 
61-0 53-3 62-1 59 3 71-5 71-4 77-8 65-5 65-8 70-3 82-6 69-5 6t-9 
7-0 6-1 5-1 60 818 7-0 7-0 7-0 6-0 5-4 8-0 8-1 7.4 

13-1 11-7 10 5 10-2 11-0 12-7 12-1 11 	1 109 11-2 13-2 13-3 14-9 
35-6 34-1 27-3 304 33-8 38.4 15-2 31-4 32 5 29-3 38-4 34-3 39-1 

319-7 146-8 124 9 148 6 168-8 200-5 216.7 147 8 137 9 165-5 177 2 250 4 202-0 
8-8 8-4 8-8 71 7-4 7-9 7-7 8-0 7-1 7-3 83 8-0 8-7 
8-3 8 0 59 7-5 7-4 10-4 10-2 10-2 11-2 11-8 14-1 13-2 10-8 

1,182-7 1,185-2 687-4 984 0  932-9 1,188-5 1,128-8 9505 878-2 872 71,220-51,289 9 1,150-8 
43-7 33-3 32-3 43-9 43-2 47-0 50-4 45-1 43-6 47-6 54-5 50-9 48-6 

1.712-3 1,432-41.268-6 1.323-8 1,306-8 1,620.7 1.677-1 1.313-0 1.176-7 1,248-7 1.6486 1,773-5 1,580-7 

5-4 3-7 3-4 3-8 4-2 4-8 4-7 48 5-1 5-4 8-0 7-3 6-2 
96-1 86-8 81-2 96-9 86-0 07-8 82.1 71 0 91-1 75-6 167-1 111-7 108-2 
47-9 44 4 38 7 41 8 42.2 44.3 42-3 44-1 43 5 42-0 57-7 52-5 53-4 
6-8 4-7 5-1 51 5-7 6-3 6-8 7-2 8-7 7-9 11-4 11 0 9-7 
52 3-7 3-7 4-5 4-6 4-7 4.7 4-2 4•1 4-8 6-0 6-2 5.7 

11-7 9-5 7-3 8-4 8-6 8-8 9-1 9 8 10 1 10-0 13-2 12-9 12-4 
3-6 2-7 2--I 2-7 2-8 2-9 2-7 2-8 3-2 2-7 8-6 3-6 3-8 

51-3 32-7 30-5 32-9 37-3 41-8 41-1 460 65-7 50-8 66-3 02-0 53-6 
17-7 18-0 12-3 13-1 14-5 157 16-3 16-2 19-3 17-7 21-7 21-4 70-0 

478-9 326-2 295-7 815-3 316-3 821-3 410-0 496-7 386-2 166-6 607-3 694-9 449-3 
5-7 3-3 2-4 3-5 3-I 3.2 2-9 3-0 4-2 5-4 10-4 7-9 8-0 

730-4 533-6 482-7 628-1 525-2 751.6 622.8 706-5 633-9 588-4 912-7 991-5 728-0 

619 6-5 8-2 7 6 7-7 7-6 7.9 7 7 7-9 8 0 9-0 7 8 8-8 
162-9 106-8 181-8 168-9 164.1 183.5 160-2 153 8 1596 134-6 164 1 170 9 187-5 
37-1 34-2 20-5 40 7 33-6 32-4 32-8 37-4 14 I 31-1 42-7 463 33-4 

206-8 207 5 197-4 217-2 205-4 203-6 200-9 198 8 201-6 173-9 235-7 225-1 229-6 

4.274-1 3,389-I 3.102-03,215-4L298-1 4,230-53,880-83.481 63,243-1 3.051-04,272-54.431-83,866-9 

Clearing House 
Centres 

Maritime Ptovine, 
HaIda .......... 
Ifoncton ......... 
Saint John....... 

Total........ 

Quebec-
Montreal......... 
Quebec........... 
Shorbrooke...... 

Total........ 

Ontario-
Brantlord........ 
Chatham........ 
Fort William..... 
Hirnulton........ 
Ningof on......... 
}CltcI,ener........ 
T.ondon.......... 
Ottawa ......... 
Penerborough. 
Sarnia ........... 
Toronto.......... 
Wlndaor.......... 

Total........ 

Prairie Provincea-
Brandon......... 
Calgary.......... 
Ed nionton....... 
1.ethhridge....... 
Medicine Hat.... 

Jaw..... 
Prince Albert.... 
iteginti 

n,,kntonn........ 
Winnipeg ....... 
Weyburn Branchei 

Total........ 

33ritinli Columbia-
Now \Veistminntcr 
Vancouver....... 
Victoria.......... 

Total........ 

Total Canada 

Table 6a. Indexes of Employment by Cities, 1926 = 100. 

1928 	 1929 

Jan. Fob. Mar. April May June July Aug. Sept. Oct. Nov. Dec. Jan. 

Montreal ............ ...98-8 	100-3 	101-0 	101-8 	105-9 	106-7 	110-4 	112-1 	115-7 	114-3 	115-1 	1134 	101-6 
Quebec-- ..... - ...... -109-3 	110-9 	106-3 	107-I 	112-8 	117-0 	131-6 	130-2 	132-7 	131 -Ii 	320-5 	122-tI 	114-7 
Toronto- ..... -...... -105-1 	105-4 	1011-4 	107-7 	110-2 	112-7 	112-9 	113-6 	114-3 	117-lI 	119-3 	120-5 	115-5 
Ottawu ............. .105-1 	105-6 	105-2 	105-6 	120-8 	118-4 	123-0 	126-I 	121-0 	119-8 	120-2 	115-I 	107-8 
Ilaiiiilton........... 	02 ..98-S 	1-7 	101-7 	103-0 	112-8 	117-3 	117-3 	120-4 	122-4 	121-4 	124-6 	127-1 	178-8 
Winiloor -- ----------- 	 ti 	-83-I 	88-8 	103-4 	124-9 	136-4 	147-3 	150-2 	165- 	175-5 	174-8 	155-9 	142-5 	137-5 
Winnipeg------------ 	

. 

-09-2 	102-1 	101-9 	103-8 	100-7 	110-7 	110-9 	111-2 	115-0 	115-8 	115-4 	116-S 	109-8 
Vancouver-----------94-2 	05-7 	99-0 	100-5 	104-8 	107-4 	107-8 	111-7 	Ill-I 	110-6 	106-6 	102-8 	107-0 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

1927 - 1928 

Dec. Jan. Feb. Mar. April May June July Sept. Oct. Nov. Dec. 

own.. ........ ........ 
In 29 26 21 898 84 122 79 820 73 300 67 29 

29 IS 21 896 7 116 55 811 44 224 48 29 
aegow ....... 2 27 2 I 1 20 I 5 - 

6 2 31) 4 23 8 9 75 14 - 

awick 9 

. 

16 19 36 121 179 210 180 81 73 82 12 
ton ... 67 71 III - 3 

1 4 12 63 29 13 15 11 24 69 I 
n.... 812 19 25 "8 84 197 71 69 49 $6 8 

5,220 3,417 3,945 1.715 8,408 3,027 6,889 5,886 3,981 5.540 4.091 3,117 

2,431 1,225 1,303 2,695 4,204 3,302 4,057 3.109 2,431 1,862 4,007 3.010 
27 681 44 278 360 1,299 497 231 543 791 273 27 

9 2 80 181 553 29 60 12 242 
)ke . 

tart..... 
65 12 29 2'1 288 204 II 230 187 96 65 

iverl. 709 27 80 36 324 679 215 139 121 29 93 760 
tnt... 124 100 275 368 571 377 243 248 215 708 313 124 

... 

4,159 13.184 7,491 5 1189 5,989 4,213 

.... 

6.031 7,9211 10,680 15.710 8,440 10,720 

o 537 9 10 88 42 IS 5 4 18 3 537 
ii 7 18 13 82 58 44 84 69 170 145 26 7 

52 18 13 26 49 268 60 50 74 :8 4: 52 
11am 8 3 537 20 98 299 101 747 1511 33 21 8 

3  1 3 5 30 88 38 20 49 27 57 3 
3 1 22 43 44 64 76 34 29 69 3 3 

o 185 264 239 1.115 835 491 883 427 708 443 38 185 
1 7 14 72 172 46 85 62 (.8 75 133 1 

13 7 7 48 134 330 274 162 101) 81 29 13 
63 102 102 230 337 220 336 339 214 149 331 63 

Falls 44 55 21 201 108 210 44 40 143 1,082 43 44 
279 52 301 292 380 285 353 207 168 304 78 279 
492 75 60 46 351 420 483 289 284 265 2411 492 

tinil. . 1 3 7 12 59 97 24 9 5 1 1 
'ough. 10 8 18 3 39 79 25 88 256 40 29 ii) 
bar. 13 634 10 159 71 3,441 102 423 91 45 239 13 

29 1 1 4 9 69 28 20 21 20 14 2 
arinen 86 34 25 39 98 78 122 61 64 539 142 85 
nan... 17 1 1 1 5 30 43 25 3 8 231 1 

76 15 13 64 49 129 200 43 14 138 48 76 
0. 

2 8 10 8 40 62 80 22 31 53 61 2 
3,330 2,162 2,452 2,787 3,104 4.654 5.174 10.606 4.080 4.805 3.70i 3.330 

I Eant 
l'owfl- 

228 880 233 336 1,013 803 1.079 687 655 1.020 874 238 
9 5 

...... 

7 7 44 39 7 119 12 10 

..... 

I 9 
411 190 165 313 163 328 325 886 567 831 2.4 411 

18 4 12 21 100 30 22% 35 53 61 50 18 
irlo,,, 26 81 19 22 64 72 68 26 30 18 :0 26 
i'h... II 54 4 65 17 40 240 39 13 217 59 11 
rviIIe. 49 39 43 47 95 346 110 69 124 124 292 49 
cIt.... 24 I 2 - 18 42 75 28 54 28 49 11 24 

395 108 106 127 1,294 1.624 2,087 1.235 1.016 1.051 1,210 375 
30 1 II 7 25 85 82 13 12 35 13 30 

lace 12 17 20 97 ISO 89 35 167 52 69 (0 12 
•.. 	.... 65 130 364 1.1911.449 1,913 1,117 8.16 988 1,108 203 66 

a'an,, 79 54 132 946 1,053 1,5.51 1,357 2.429 1.432 1.8.51 391 79 

1W.... 30 5 2 8 50 177 37 129 372 17 :7 30 
8 82 98 232 413 527 624 1,372 52.5 1,181 169 8 

a.... 41 17 32 706 588 648 606 633 735 653 174 41 
51 131 373 1,799 893 747 51 519 2,167 1,350 519 675 
40 301 3 9 294 1.408 812 688 523 5.57 388 319 40 

n.... 3 

. 

14 28 198 569 884 67(4 317 334 176 2:4 3 
(go 	. 8 36 15 22 186 37 22 37 43 21 57 8 
lint 3 1 6 4 35 6 18 12 5 15 

o1um -- 
2,064 1,203 3,511 1,783 2.55.1 1.685 1.832 1,300 4,25.3 1.219 3,650 2,073 

4 9 4 22 14 8 9 14 8 25 
6 4 7 3 2 5 3 2 6 - 

at- 
12 92 147 54 124 30 92 511 1,036 27 183 12 

uport 12 4 4 81 18 37 2 22 2 3 0 lIt 
or 968 888 2,531 637 1,118 910 1.122 413 760 716 1,991 968 
lrey. 124 844 617 457 481 414 417 373 787 307 301 124 

a ....... 

er 8 30 46 20 486 24 25 198 8 7 19 8 
Van-

er... 31 79 131 223 116 153 1_4 301 156 100 94 31 
Van- 

907 55 $211 100 18.5 121 37 327 1.515 63 36 915 
14 916 25 897 13,756 11.744 7.733 10,223 18,528 27,497 22.829 23,303 21.509 15,822 

Charlottet 
Nova Scot 

1laIi1a 
Now (ii 
Sy'lnov 

New Itrirn 
Froderic 
51.jict a 
Soint Jo 

Quebec 
51 ,ntroru 
Quel ec. 
S lusninli 
SIerhrn. 
Three ft 
Weetriro 

Ontario... 
Ilpile viii 
Itrant I 
ChILthiff  
Fort Wil 
Colt 
luolph 

llalniltc 
1< ,ncitOl 
h it,'hpn 
london 
Niagara 
Oalawa, 
Ottawa. 
Owen Sc 
I'otorhot 
Port . rt 
Strat br.  
St. ('ith 
St. Thor 
Sarnia 
Sisilt St 

Marie. 
Toronto, 
York no 

York 
ntuipir 

Wollatist, 
Winloor 

('or1 
liven 
Saflilsa 
Walki, 

Wooslntc 
Manitoba, 

llrnn' Ion 
St Itoni 
Winnipc' 

Saakntr'he 
Mooae Jr 
fleinn 
Sanbator 

Allerta 
Calgary 
EsIrnnt 
1.othl,ri, 
Mo. I 

Britroh C 
bin 

1Cainloo 
Nanairn 
New Wt 

rninstl 
Print, I 
Vanoun 

Point 
North 

con a 
South 

Victoria 
Total 
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Table 8-Index Numbers of Wholesale Prices: 1913 100 
Xon-Data for 1924 and 1925 were given on page tO of the Monthly Review of Nov. 1926. and on page 18 of Jan. 1928. 

I. UOMPONZNT M.stKItt4L. Z. roapou. 

Iron - Cherub 
Sega- 
Ia 	a Animals Wood and Non- Non- and Con. Pro- pitt Total Pro- Textileb and its flerrouF Met.nllir surnere duern 
due, ducts. Paper. Pro- Metals Minerals Goods Goode. 

Ucts, (1uittM 

Monthly Averege 
209.2 234-4 198-7 281.4 171-6 201-8 135-6 163-8 185-4 191-7 208•2 

1920. 	.................. 243-5 287-8 204-8 303-3 241-8 244-4 137-7 197-5 223-3 2261 241-9 
2718 178-2 154-6 ll-5-0 202-5 185-7 98-6 20.5-4 184-7 174-4 11)7.3 

1922 ..................... 1.52-0 1484 135-4 174-7 166-4 151-9 989 188-4 188-4 153-6 146-8 
1923 ..................... 1-53-0 144-2 134-1 200-6 176-8 168-0 80-8 183-8 104-8 1513 145-0 
1924 ..................... 155-2 153-6 129-5 165-8 161-0 96-3 163-4 161-8 150-5 147-8 

1921 	...................... 

1925 ..................... 160-3 173-3 141-5 193-3 159-0 151-6 105-8 176-6 157-1 156-8 155-5 
1920 .................... 156-2 

.. 

.. 

172-2 141-1 171-8 156-5 145-1 101-6 176-1 157-8 161-5 148-3 
1927 .......... -.......... 151-6 165-1 141-7 160-9 154-2 143-2 04-8 171-1 153-8 154-3 147-0 

1927 
lanunry ................ 1500 159-0 144-5 157-5 155-3 145-9 96-4 174-5 155-7 153-2 140-I 
February ................ 150-3 160-3 142-3 15.53 153-9 144-4 90-4 174-7 155-4 155-7 144-S 
Maci-h .................. 149 1 1598 1390 1527 151-0 114-6 05-5 172-3 155-4 153-3 1-14-3 

Sfny 
145 - 9 
152-1 

160-7 
1740 

138-1 
36)) 

153-I 
15-17 

153-7 
1536 

143-7 
1430 

95-8 
049 

172-2 1 
 70 1 

155-4 
1552 

152-4 
1536 

144-4 
1403 

153 - 5 179-2 135-I) 150-2 154-1 143-S 94.3 165-5 154-2 154-4 150-C 
152-4 175-9 134-0 5.57-5 153-7 143-6 93-4 109-5 153-5 151-9 i- 

1919...................... 

152 - 7 

. 

172-2 136-I 161-4 154-3 142-6 93-8 169-5 153-7 152-9 149-5 
september ............. 151-3 161-6 143-11 105.1 154-3 142-6 930 171)3 152-4 1536 146-6 

152 	li - 

.. 

161-6 14.5-7 

202.... 

173-4 154-3 142-2 91-8 170-2 152-4 154-5 14)3-4 
November ............. 

- - 

152-2 

.. 

160-2 144-7 175-1 151-3 141-1 91-5 170-2 151-3 151-2 145-8 
December. 	............ 

- - 

151-8 15138 1490 1710 1544 1417 957 1702 1510 1344 147-0 
3128 

- 

-- 

April..................... 

January ................. 1513 

.. 

157-7 145-7 1710 1544 141-7 05-0 1702 1510 1524 1486 

--------------------
June -------------------- - 

rebruary ................ 150-8 188-2 143-4 170:1 854-4 142-I 94-4 170-2 159-5 151-8 146-I 

July.............. ... ..... 
August................... 

March ................... 152-8 164-2 144-9 170-8 155.1 141-7 94-2 170-I 150-3 154-1 149-9 

O ctofer................... 

April .................... 153 2 

.. 

1697 140-4 167-1 155-2 141-5 94-3 1699 149-9 1520 152-7 
152-0 

.. 

. 

16816 1:18.2 168-4 156-0 141-7 95-7 169-0 150-0 150-7 155-9 

- - 

150-2 155-6 1413 1084 150-0 1397 953 1700 1489 151.3 150-3 

- -

- 

1494 1520 1474 1693 151)0 1384 957 1706 1489 1531 1478 

May...................... 
- - 

117-7 1522 169 4 1580 1336 958 1717 1480 151)6 1-14-6 

June---------------------- 
July---------------------- 

fleptember ............. 149-7 144-2 161-4 16313 156-1 138-7 95-3 172-3 148.9 156-5 143-4 
August 	-----------------149-I 

October ................. 150 2 
. 

145-9 156-0 1635 154-4 139-1 98-2 172-3 1489 158-2 142-8 
November .............. 

- 

-148-6 143-2 558-4 163-2 154-6 140-0 977 172-5 147-8 1 156-5 141 	5 
flvmhr 	-------------- 146-7 2415 8560 163-9 1546 1405 973 1724 1474 153-0 141-0 

3. Ocluist. 

General. Field Origin Animal Origin. Forest Origin. Mineral Origin. 

Month. Rawor Fullyor Rawor Fullyor Ilawor Fullyor Rawor Fullyor Rawor Fullyor 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 
Maim- Manu- Mann- Macu- Mann- Mann- Manu- Mann- Mann- Manu- 

factured. factured. lactured- lectured. factureil. lectured, lectured, lectured. lectured lectured. 

Monthly Average 
1919 .................... -206-0 204-4 248-8 234-7 200-7 208-4 100-3 193-1 504-4 171-6 
1920 .................... 2.44-0 242-0 302-8 293-6 201-4 215-6 234-2 271-2 195-5 201-0 
1921 .................... 168-1 180-0 174-3 184-6 143-4 166-7 184-3 275-4 171-I 173-8 
1922 .................... 

- 

148-5 
.. 

165-0 147-7 159-I 130-6 242-1 133-3 199-I 161-4 1.53-4 
1823 .................... 142-8 159-I 143-2 168-9 124-4 146-6 168-8 208-0 164-7 151-fl 
1924 .................... 157-3 153-1 171-5 125-3 133-3 158-3 204-0 158-0 1-50-8 
1925 .................... - -15)3-0 160-2 172-2 178-5 117-6 146-3 149-7 198-2 158-9 143-2 
926 .................... 156-7 154-3 175-2 167-0 136-9 1-17-4 149-3 16.5-3 150-I 1-11-0 
927 .................... 

- -148-6 

- - 

- - 

193-2 148-6 104-6 161-7 139-3 141-0 148-4 177-2 150-3 535-4 
1117 

)anuary ............... 

- - 

- - 

151-i 150-0 156-3 160-3 143-5 143-2 148-7 182-8 1.93-fl 139-3 
February .... --- ...... 151-4 149-7 159-1 160-3 140-2 142-5 148-0 177-7 1533 139-i 
I5r-ch ................ 349-4 149-4 157-9 153-6 133-4 115-7 148-0 178-2 151-6 130-4 
April ................. 149-7 1486 1591 1600 133 1 1418 1478 5777 131-4 1381 
slay---  ............... 1554 1486 174-8 102.0 1308 138-5 147-5 177-7 1-51-0 135-7 

158-6 148-0 11329 1659 131-1 136-1 118-2 1777 151-8 133-8 
luly- ................. 

- 

155-9 

. 

149.6 176-4 185-8 130-2 136-1 148-3 175-0 151-2 133-7 
August ................. 

- 

153-8 148-9 172-9 1845 135-6 139-4 1490 175-6 150-8 133-9 
153-0 548-2 182-0 161-2 141-6 1431 149-0 175-6 151-3 133-1 

Dctoher ............... 

- - 

154-2 148-3 163-0 161-5 143-8 143-4 149-0 175-6 155-2 133-8 
t'ovember ............. 

- - 

153-7 147-5 161-0 161-1 146-0 141-1 149-I) 175-13 151-5 132-9 
Deoember .. .......... 152-7 147-8 155-7 181-4 150-4 141-1 143-7 177-I 552-2 133-1 

funo------------------ - 

1828 

September ............. 

lanitary ............... 152-2 

--

151-7 

147-9 157-8 160-8 144-2 141-5 143-7 177-I 151-9 133-1 
February ............. - - 

- 

- 

151-5 147-4 150-4 159-9 140-9 141-4 14-S-S 177-I 151-9 133-2 
5arch ................. -155-0 

. 

148-I 167-I 160-0 141-1 114-9 143-9 178-1 1.51-6 133-0 
tpril .................. -155-9 

155-5 
149-4 
148-8 

1723 
171-8 

164-0 
163-6 

130-9 
134-0 

142-4 
139-5 

1-19-6 
1.50-5 

176-I 
170-1 

150-5 
131-1 

134-3 
134-3 

- 

. 

147.9 159.7 158-8 138.2 144.6 158-5 178.1 151-8 131-I 
luJy .................... 149-9 147-8 151-1 156-6 145-9 149-4 1505 178-I 151-6 133-9 
kugust ................. 149-5 140-2 144-7 154-0 550-8 1548 150-5 178-1 151-7 1343 

fune-------------------- - 
- 

149-6 147.9 140-5 151-3 162.4 158.7 150-6 178.1 1.52-1 114-3 September.............
)rtober ................ 

- - 

149-7 147-3 143-6 1511 157-0 155-0 150-3 178-I 152-5 134-9 
ovember ............. -147-8 

.. 
146-7 139-9 151-I 154-5 152-I 550-5 170-0 153-0 135-4 

fls.,mohnr...  ___ ........ 145-5 145-6 138-4 149-8 147-1 149-4 130-5 170-S 152-9 1 35.5 
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Table 9-Prices of Representative Commodities 
NOTI.-Duta for 1924 and 192$ were given on page 17 of the Monthly Review for November, 1926. and on page 19 

for January, 1928. 

Month. 
Wheat, 
No. 1 

Northern. 

Flour, 
Firut 

Patente, 
Toronto. 

Sugar, 
raw. SIP 
Contrtfu- 

gal. 
Montreal. 

Sugur. 
Granu- 
Intel, 

Montreal 

[tubber, 
S,,iokcd 
Sheets, 
New 
York. 

lIce! 
lflde, 
No. 1, 

Toronto. 

Sole 
Lea- 
ther, 
Tor- 
ooto. 

lIon 
Siclue, 
B. Mill 

Cotton, 
lIaw, 
11am- 
iRon. 

Cotton 
Yarnu, 

Bush, 2-98's jute Cwt. Cwt., Pound Pound Pound Feat Pound Pound 
Monthly average $ $ $ $ $ $ $ $ $ $ 

1919 ................ 2.37! 11.42 7 9435 9.903 .4868 .326 .80 .847 .3213 .649 
1920 ................ 2.51! 13.8.17 15.406 17.022 .3468 .226 .725 .534 3426 •787 

1.649 9.718 5.808 8.909 .1683 .089 .525 .274 .1508 .357 
1922 ................ 1.235 765 5.054 6.072 .1752 .128 .441 .202 .2125 .404 
1923 ................ 1.0837 

. 

6 867 7 (0)63 9.563 .2957 .117 .425 .27 .2031 .5783 
1924 ................ 1.2739 

. 

7.40 5.1(55 8.323 .263 .103 .418 .3.56 .2872 .5008 

1921 .................. 

1925 ................ 1.6409 9.424 3.9714 6.250 .727 .128 .425 .274 .235 .4376 
1926 ................ 1.4946 9,821 3.8808 5,9577 .488 .108 .380 .293 .1749 .268 
1927 ................ 1.4806 8.254 4 29377 6.28096 .87680 .1594 .398 .2942 .19047 .2390 

1823 
January 	.......... 13575 7 357 4 5525 6.408 .3757 .115- .12 .37 .27 .1513 .84 
February 1 3908 8 10 4 52)3 6 408 3713 .11 	- 	.125 .37 .27 .1588 .20 

1.4278 

.. 

7.96 4 23375 6,408 .4115 .11 - .115 .37 .21 .1532 .30 
April ............. 1 4313 8,034 

8 58 
4 395 
4 428 

6 3175 
6.4125 

.4108 

.4091 
.12 - 	.121 

- .13 	.3l 
.37 
.37 

.27 

.27 
.1574 
.1711 

.30 

.30 1.5593 
4 178 6 4125 .373 .16 	.17 .40 .26 .1828 .30 

..........
Mreh............. 

June ............... 
July ... 	.......... 

1.611 
1.6214 

8 94 
894 4084 6 3175 .3507 

- 
.18 - 	.19 .40 .33 .1532 .30 

May................

August.. .... 	...... 1.597 

. 

8 72 402125 6.1275 .8520 .17 - .18 .40 .33 .2129 .365 
Septem)'.er ........ 

. 

1-45075 

.. 

823 4 334 6.1275 .53775 .18 - .20 .42 II .2351 .39 
October ........... 

. 

. 
1 411 7.943 4.2675 6.1273 3423 .19 - .20 .43 .31 .2338 .42 

November.......... .1-451 8 0? 4 2575 6 0325 .37645 .19 - .20 43 11 .2228 .49 
December 14019 8045 417275 60325 •40764 20 - •21 .45 •31 '2148 .37 

1128 
January ............ 1.4279 7 906 431 60325 .4055 .22 - .23 .49 .34 .2127 .37 
February ........... .1.4216 7.869 4.25 5.9375 .3267 .20 - .21 .49 .16 .2052 .345 
March ............. .1.4815 790 45623 59375 .26553 .22 - -23 '49 -36 '2124 .345 
April ............... 1.5651 

. 

8-425 450 
4.5925 

6-08 
5.89 

.1885 

.188(3 
.22 - 	.23 
.22 	.23 

.49 

.49 
.26 
.36 

.2243 

.2284 
.845 
.31 May ............... 

June ................ 
1.5695 
1.4259 

8 483 
8.00 4.3750 5.795 .11(42 

- 
.20 - 	.21 .49 .311 .2328 .37 

July ................ 1 3093 7.809 4 25 5 70 .1919 .20 - 	.21 .49 .35 .2328 .21 
August ............. 1.188 7.571 4 5125 5.70 .1931 .19 - 	.20 .49 .34 .2097 .37 
Sepu'roler ......... 1.17 

.

.

.
. 

7 294 4.0313 5.51 .18'8 .19 - .20 .49 .33 .1862 .85 
October ............ 1.259 

. 

. 

7.411 3 969 5.32 .1875 .16 - .17 .49 .33 .2034 .35 
November ......... .1-2101 

.1.171 
737 
nun 

3875 
A, Iui 

532 
in :nu 

'1011 
.17.45 

•17-'18 
.183-. 	-17 

'49 
.411 

.33 

.32 
.2038 
.2068 

'37 
.37 

	

Saxony, 	C, 	 Wool, 
Month, 	Mont- 	 Blood, 

	

treal. 	oron 0. Toronto. 

	

Pound 	Yard 	Pound 
Monthly Average 	$ 	$ 	1 

1919 ................. 	1.187 	.233 	.60 
1920 .................. 	1.452 	.307 	.40 

	

1921 ....................7677 	.215 	.20 
1922.....................83 	.187 	.217 
1923 .................. 	.868 	.1914 	.312 

	

1924....................9095 	j816 	.358 

	

1925 .................. ..8585 	.1743 	.40 
1928 .................. 	.7807 	.168! 	.306 

	

iai .................. ..7037 	.1619 	.26125 

January.. 	...........7366 	.165 	'27- -28 

	

February ........... ..7366 	.165 	24 - .25 

	

March ..................6847 	.155 	.25 

W
il...................6847 .165 .25 
y..................6941 .168 .25 

June ................. ..(3847 .165 .25 

	

July .... ....  ......... ...6847 	.1625 	.27 

	

August .............. ..6817 	.1625 	.27 

	

September ..........6847 	.175 	.26 - .27 
October............. 	.7262 	.175 	.26 - .27 

	

November .......... ...52 	.175 	.27 

	

December ..........-7262 	-175 	.27 - •28 
1828 

January .............. 

	

..7262 	.175 	.28 - .29 

	

February ............. ..7282 	.175 	.31 - .32 

	

March ............... .•7262 	'175 	.33 - .34 

	

Ann! ................ ..7016 	.175 	.34 

	

May................. ..7016 	.175 	.36 

	

Jane .................. ..7019 	.175 	.36 

	

July... ............ ..7016 	.175 	.27 

	

August. ............. ..7016 	.175 	.37 

	

Soptembr ........... ..7016 	.16 	 .30 

	

October .............. ..7016 	.16 	 .55 

	

November ........... ..7018 	•16 	 .55 

	

December ........... .-7016 	-16 	 -33 

Pulp, 
Ground. 
wood, 
No. I. 

Pig 
Iron, 
l3nnio, 

Steel, 
91cr- 
chant 
Thins, 

Copper, 
Electro- 
lytic, 
Mont- 
real. 

lead, 
Mont- 
real. 

Tin
1ngot, 
Straits, 
Toronto. 

S,pelter. 
Mont- 
real. 

Ton Ton Ton Cwt. Cwti. Pound Cwt. 
$ $ $ $ $ $ $ 
3204 36,83 66.21 21.19 6.53 15805 8.84 

106.45 54.58 74.83 21.80 8.57 .607 10.15 
42.82 30.17 64.08 18.33 5.74 .377 6.63 
2725 28.08 43.67 1604 6.22 .363 7.40 
39.62 30.17 53.00 17.03 7.15 .4746 8.40 
31.75 23.16 57.50 15.31 8.08 .533 8.01 
28.91 22.41 48.75 18 17 9.10 .5925 9.20 
29.67 21.832 45.00 15 92 8.208 .6691 8.95 
27.792 26.667 45 00 14.939 6.7875 66729 7.88 

3000 22.00 45.00 14.95 7.65 .675 9.00 
28 00-3000 21.00 45 00 1487 755 16925 8.225 
28.00-30.00 21.00 45.00 14 55 7.70 .71) 8 275 
27 00-30 (ll) 21 00 45 00 It 80 7.45 .69 7.55 
25 00-30 09 21 00 45 00 14 80 6 90 .87 7 63 
25 00-30 00 21 00 43 00 14 45 6.05 .6725 7.825 
25 01-29 00 21(8) 45 00 1445 6,40 .65 7.73 
25 00-29.011 20 00 45(1) 15 15 6 40 .85 7 95 
25 01-29.00 20.00 43 00 15 05 6 15 .8275 7.85 
25.00-29.00 20.00 46.00 13.05 6.00 .61625 1.65 
25.00-29 00 20,00 45.00 15 70 6.15 .61123 7.225 
25-00-2900 20-00 1500 1585 645 '6325 7.25 

25.00-2900 20.00 4500 1585 6.40 .595 7.17 
25.00-90,00 20.00 45.00 15.90 8.10 .55 7.15 
25 00-29 00 20.00 45.00 15.875 5.95 .543 7.20 
25002980 2000 4500 1600 600 .5475 7.275 
2500-28 00 20.00 45.00 36,15 5.80 .55 7.625 
25.00-28.00 20.00 40,1(0 16 55 5.90 .5225 7.7)) 
25.00-28 00 20 00 45 00 18 55 5 80 .495 7.75 
25.00-29.00 20.00 45,00 16 55 6.00 .505 7.80 
25.00-98.00 20.00 4.5.00 16.80 6.10 .4973 7.80 
25.00-29.00 20.00 45.00 17.05 6.35 .5073 7 80 
25-00-28-00 2000 45.00 17-80 635 '5225 780 
21-161-28-00 2000 45-04) 17-80 825 52 7-90 
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Table 10-Total Value of Imports and Exports, by Groups, in Millionl of Dollars 
Non-Data for 1924 were given on page 18 in the Monthly Review of November 1926, and for 1925 on page 20 in the 

number of January. 1928. 

I Imports of Merchandise for Consumption in Canada. 

Month. 
Total 

Imports. 

8000.000 
1021 

September ......... ...85.6 
October . ......... ...88.1 
November .......... ..87-7 
December............81-7 

lfll 
.Ie.nuiiry ............ ...78-8 
February .......... ...74. 
M*rrh ............. .1106 
April ................743 
May .................64 - 4 
June ............... .101-0 
July ............... ..91-4 
August. ........... ..993 
Ser,teml ,er ......... ..91-8 
October ........... ...939 
November ........ ..94.3 
Decernl.er ......... ..83.3 

1128 
January .......... ..70-5 
February .......... ...85-9 
March ............ .120 4 
April ............... ..785 
May ............... .1136 
June ................ .110-7 
July . ............ .1111-4 
August ............ .114-2 
September ......... .106-1 
October ............ll'-3 
Novo,' ,bcr..........103 0 
Dec-ember ..........94 - 6 

Vege- 
table 

Products 

Animal 
Pro- 

ducts. 
Textiles. 

Wood 
and 

Paper. 

Iron and 
its Pro- 
ducts. 

Non- 
Ferrous 
Met-ala. 

6006.000 $000,000 8000,000 8000,000 8000.000 8000.000 

16.3 3-9 14.1 4-1 18-9 46 
18-5 39 15-3 4-5 17-2 3-8 
20-6 43 15-0 4-3 25-5 4-9 
29.3 4-1 13-6 3-6 14-2 49 

15-5 4-3 164 3.4 14-6 1-1 
14-7 5-0 16-0 3-6 16-2 4-0 
22-7 70 20-1 5-2 28-6 5-6 
12-6 3-9 13-1 3-4 22-6 4-0 
20-0 4-9 13-2 4-2 26-6 4-8 
23-3 4-3 14-3 4-6 24-4 5-0 
20-5 4-9 14-4 4-3 214 415 
10-4 5-I 16-7 4-6 23.2 5-I 
19-1 5-4 14 0 4-2 20-7 5-2 
20-8 4-0 16-2 4-8 18-5 6-8 
23-6 5-4 14-7 4-5 18-7 6-0 
21-4 5-0 15-3 3-1 14-5 5.0 

16-5 6-5 17-7 316 15-8 4-2 
17-3 7-0 10-7 4-1 20-2 4-6 
237 7-6 21-6 5 7 35-1 6-9 
14-8 4-6 12-4 1-7 24-8 4.4 
21-2 6-4 15-1 5-0 55.4 5.7 
21-2 6-0 18-2 4•9 32-9 5.7 
19-4 5.3 18-1 4-8 29-9 5-7 
19-5 5-3 18-7 5 2 335 62 
19 4 5-8 16 5 4 9 28 0 59 
21-8 5-6 17-8 5 5 25 9 7-1 
21 7 5 5 16 4 5-0 21-5 7-0 
19-8 4-8 16-2 4-7 203 8-6 

Non- 
Metallic 

Minerals 

Chernic- 
isis and 
Allied 

Product-a 

Miscel-
laneous 
Corn-

moilities. 

8000.000 $000,000 $000,000 

15-3 2-7 5.7 
15-4 8-0 5-8 
14-3 3-2 5.4 
14-1 2-4 41 

11-7 1.9 6-0 
9-8 2-3 8-4 

IS-? 3-6 5-2 
5-4 2-2 3-9 

12-4 3-4 4-9 
16-9 8-0 5-I 
13-2 2-6 5-6 
15-I 2-6 7-3 
14-9 2-9 5-5 
18-0 3-4 5-7 
14-5 3-3 67 
Il-I 2-2 4-3 

9-9 2-0 3-5 
9-7 2-3 3-9 

120 37 5-1 
7.2 2-6 4-1 

14-5 4-4 5-1 
14-8 3-1 6-0 
15-5 2-8 5-9 
IS-i 310 7-0 
16-2 3-1 6-5 
111-2 3-8 6-6 
16-2 0-6 5-9 
14-2 2-6 5-4 

Exports of Merchandise frori, Canada. 

Month. 
T 	I 
Enport 

Mdae 

T t i 
Fogr 

ofMtle 

Total 
I-' t 
o 

dune 

v 

d1CL. 

Amal 

duct,. 
Ten-  
ti an. 

WOt1 

l'aper. 

Iron 
and 

Pro- 
ucts 

Metals 

N 
Metallic 
MTer  

- (Them,- 
ealand 

I'r- 
ducts 

- Sliacel- 
laneous 

modi- 
ties. 

5000,000 8000.000 8000.0008000.00 5000,0001000,0008000.000 8000,0008000.0008000.0008000.00118000.000 
11'S 

September ...... 93.3 11 92-2 31-7 16.2 08 251 63 6-2 2-3 1-2 11 
Octolier-- 	...... 131-5 1-2 130.3 640 38-8 0.7 264 67 69 36 16 10 
November. - - - 15-1-0 1-7 152-4 86-9 18-1 0-7 2.5-3 7-7 7-7 2-0 1-7 I-S 
Derernt,er. - 	- - 139-8 1-4 138-4 79-0 17-0 0-4 22-9 6-8 6-5 3-1 1-4 I-S 

1377 

- - 

January ........ 85-3 12 841 334 127 04 19-6 58 67 2-6 15 14 
February 70-8 1-3 785 317-7 lOS 08 196 58 64 19 1-3 II 
March..  ....... 107-2 1-6 105-0 41-8 12-8 0-9 275 85 7-8 2-4 2-0 21 
April ........... 78-4 11 773 38 3 7.8 07 18 8 54 47 1 3 11 1-2 
May ............ 1113 1-5 1098 56 0 91 07 23 3 53 73 2 	I 12 21 
3un 	............ 107-2 1-5 105-7 460 128 12 27-0 59 80 2-4 1-4 1-3 

80-8 1-4 711-4 21 	4 14-I I-S 24-8 4 4 8-3 2-I 1-7 1-4 
August 911-0 1-8 94-2 82-7 15-9 1-0 211-8 5-5 8-9 2-4 1-5 1-6 
July------- -

September ...... 99-3 1-0 974 84-7 16-3 1-1 25-4 5-8 9-4 2-2 1-4 1-5 
October 105-S 1-9 107-9 43-5 18-3 1-1 23-7 5-7 6-6 2-2 1-7 1-2 
Noveml,er ..... 151-5 

.. 

2-4 15-3-I 00-8 10-3 1-0 24-8 5-1I 6-8 2-4 1-9 1-4 
December ...... 132.2 1-9 130.3 75.1 15-1 0-8 21-8 4-5 8-5 2-3 1-4 0.9 

9128 

- - 

January 	.. 84-4 

.. 

1-8 1126 333 134 08 194 48 115 20 13 10 
Fel'ruary 

- - 
- - 
...

60-1 1-8 88 6 376 III 08 228 47 79 17 14 09 
109-1 32 107 0 440 12-8 011 38-3 5 6 10-1 2.1 I 9 1-4 

April .......... 60-5 

.. 

1-5 59-0 211 61 0 8 17 5 4 2 5 9 1 3 1 0 01 
May 	......... 

. 

120-2 

.. 

2-I 118-0 62-7 10-5 0-3 24-3 5-5 81 2-2 1-5 1-8 
June ............ 109-I 2-1) 107-I 50-0 11.0 1-1 25-0 5-6 8-7 2-7 1-6 1-9 
July 127-4 1-8 125-5 61-7 16-2 1-2 25-5 5-9 9-3 2-4 1-8 1-6 

March........... 

August ......... 113-9 1 4 112 5 47 6 16-4 1-2 25 4 7-2 9-1 2-4 I 5 1-6 
September 

- - 
- - 

111-9 

.. 

2-0 109-8 478 17-6 07 23-8 6-5 82 2-4 1-4 1-6 
Or'nhnr 144-0 2-I III 	11 711$ 19-1 I 0 27-8 8 8 103 28 1-6 1-8 
November 	.... 

- 

170-I 3-1 1117-0 104-I 15-4 0 8 25-' 7-0 8-7 2-5 1-9 1-7 
December 133-2 2-4 130-8 70-2 13-2 1 0 24-5 8-5 9-9 2-4 1-i 14 
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Table 11-Banking and Currcncy-(a) Amounts and Ratios-(Data from Canada Gazelle). 
NOTE.-Data for 1924 and 1925 were 9iven on page 19 of the Monthly Review for October, 1926, and on page 21 for 

January, 1928. 

Last Day of 
Month a 

Notice 
Deposits 

Current 
Loanz 

Surjdu 
ot 

Notice 
Depoelts 

over 
Current 
Loans 

Per- 
centage 

of 
('urr5nt 
I.oan to 
Notice 

DepoSits 

Invest. 
meats 

ings 

Call 
Loins 

C. Call 
Lon 
Else- 
where 

hold- 
 

Issues 
of 

t)oml- 
nba 

Notes 

Gold 
held by 
1.inanos 
Dept. 
sgainnt 
Notes 

Per- 
centage 
of gold 

to 
Notes 

Notes 
in 

Hande 
of 

Publici 

*000.000 - P.O. 8000.000 

112$ 
537-3 1,340-5 931-0 +409-5 69-5 549-9 1479 205-8 184-9 88-5 47-9 175-3 
539-2 1.334-S 9265 -4-408-3 69-4 $442 143-4 216-7 171-7 92-7 54-0 1732 

June........... 552-5 1,328-2 931.5 +306-7 70-2 5396 1343 2430 175.7 950 84-1 1777 
5391 1,329-9 941-5 +3984 70-5 530.2 139-6 238-6 174-6 99-9 57.2 193.3 

August 532-5 1.3434 9453 +397-8 70-4 528•2 139-1 245-2 1814 1102 60-8 1776 
Ju1y...........

September $584 1.335-9 959-9 +378-0 718 521-7 1418 260-8 1971 1139 60-9 191-5 
575-9 1,317-6 9834 +3841 73-0 5010-3 1188 267-9 1933 1161 60.1 189-3 October.......

November 6029 1.367-3 9304 +390-9 722 490-7 141•4 288-9 2078 1244 595 189-4 
December. - 6089 1,3:28 9701 +402-7 70-8 483 .6 160-9 272-6 210.4 128-1 60-9 150.2 

April...... .... 

1127 

Stay ........... 

January ..... 309.7 1,3915 962-5 +419-9 68-7 495-9 142-2 290-0 171-6 92-9 54.2 168.3 
February .... 538-5 1.369-0 959-0 +430-6 69-0 50-6 153'6 285-1 173-3 93-4 534 170-5 

3511 1,3918 995-0 +401.8 71-2 209-6 153-4  277-6 172.2 97.8 56-8 177-0 
564-9 I .403.2 1,022-5 +382-9 72-8 527-6 139-9 240-0 181-6 I01-2 55-8 183-9 

-- 

583-4 1.369-8 1,022-7 +367-0 73-6 530-1 177-8 256-I 169-6 103-7 61-2 175-6 

March ....... 

129-4 1.300-3 1,027-2 +333-1 74-4 533-8 147-4 2.59•8 177-0 105-7 59-8 193-1 

April.......... 

.651-I 1,370-0 1,016-3 +362-7 73-8 541-7 147-6 2110-9 177-3 104-1 116-8 196-8 

May .......... 

971-3 1.320-7 1,62.5-6 -f3114-1 73-8 536-0 191-3 253-3 190-3 106-2 57-0 179.5 
September,  598-2 1,395-3 1,075-9 +250-4 71-2 532-8 200-:1 260-5 183-2 109-8 59-4 156.8 

June .... ...... 

648.1 1,406-0 1.11924 +3430 756 519-2 2110 271-8 192'3 1124 594 1952 

July..........
August........ 

November 10-3 1,411-0 1,079-4 +:15l.6 75-3 487-7 223-3 298-6 213-9 1351 63-3 153-5 
December 684-4 1,444-5 1.982-7 +361-8 75'0 129.4 242.0 290'6 2209 127-7 57'8 1924 

1028 

October....... 

633-4 1,466-1 1,090-fl +3781 74-4 5520 236.6 242'7 178-7 96-4 5440 174-2 January----- - - 
628-P 1,477-8 1.103-2 +377-6 74-4 555-0 241-0 2,17-7 176-4 91-0 51-6 173-8 
6178 1,487-7 1,144-8 +339-0 772 5441 2426 225-3 1896 930 49 1 1901 

April ........ 678-9 1.511-8 1,175.-I +336-4 77-8 511-4 253-7 233-2 192-9 94-9 49-7 190-0 
698-1 1,516-2 1,2074 4-305.8 79-6 535-4 269-4 262-7 29-19 97-2 47-5 176.7 

1'ehru-u'y...... 

607-3 1.4979 1,184-9 +302-0 796 531-5 2118.0 2395 2008 808 388 11141 

Miu'ch........ 

July ......... 

.. 

674 5 1,180-1 1,167 9 43212 78 4 5094 262-5 2759 1997 748 .075 1942 

May......... 
Juno ......... 

659-6 1,482-5 1,167-4 4-31-5.1 788 500-5 250-4 316-3 196-8 76-9 39-0 190-7 August .......
beptember 

. 

633.2 1.4848 1.191 	9 +2911 0 803 4865 24(1-6 308 I 197.1 920 41.11 2090 
Dctober 716-9 1,5116 1,2271 4-281-5 81-2 495-1 249-4 96-3 20-1 84-0 38-1 202-7 
?7oven,h,-r 726-2 1.823-5 L2-38-0 -4-233-9 81-2 499-3 240-6 276-7 233.7 100.3 nI-a "n-m. 

Table_31-Banking and Currency-(b) Index& 

1.ant Day of 
Month 

Demand 
I)eponits 

Notice 
Deposits 

Current 
l.oens 

Invest.- 
meat 

Iloldinge 

Call 
Loans 

in 
Canada 

Call 
Loan, 
Else- 
where 

Issues of 
I)omj- 
nion 

Notes 

(6ld 
held by 
Finance 
l)ept. 

against 
Notes 

Notes in 
lland, 

of 
Publiel 

1126 
106 109-2 91 121.8 239 104 82 96 100 

Stay .................... 106 109-2 91 119.4 138 109 83 85 108 
Jun. .................... 106 109-4 93 117-7 138 122 79 92 102 
July .................... 108 199-8 94 115-8 137 124 81 95 108 
August .................. 103 110.2 95 115-9 135 128 82 105 104 

109 

.. 

111-6 94 113.6 134 135 811 109 104 
October ................. 108 ill-S 95 110-7 134 141 82 106 107 

AprIl.................... 

November .............. 

- - 

111 

... 

112-5 55 111-8 123 136 96 107 99 
December. ............. III 

.. 

112-0 95 108-7 128 135 85 104 100 

September................ 

1327 
January ................. 

- - 

112 11119 97 114-5 134 259 73 80 95 
February ............... 

.. 

109 

.. 

113-9 98 113.4 147 149 75 51 99 
111 

.. 

11:1-9 98 112-9 1411 143 77 93 100 
April ................... Ill 114-I 100 1168 150 121 80 97 105 
May .................... 118 1145 101 117-4 172 128 77 $13 102 

114 113-9 102 116-5 180 130 82 102 III 

March....................

July .................... 108 114-2 102 118-3 181 1211 80 99 1(38 
110 

.. 

.. 

114-2 1113 117-6 188 131 84 lot 105 

Juno---------------------- - 

118 

.. 

115-9 102 114-7 189 1-05 SI lOS 107 
October ................ 120 116-4 103 113•5 189 143 82 103 105 

131) 117-4 104 113-4 194 140 85 1149 lOt 
December .............. 125 117-3 106 119-0 205 144 89 104 101 

1828 
127 117-7 110 127-5 221 132 75 83 99 

August------------------ - - 

I'ehrmrary.... ........... 

... 

128 120.8 Ill 131-1 233 124 77 79 08 

Septeml)er................. 

November................. 
... 

130 121-I 113 120-5 230 116 84 89 107 
April ................... 

- -- 

134 1215 115 119-9 241 119 8.5 92 193 

January.................. 

138 123-2 119 118-9 261 132 93 92 103 
134 

... 

124-2 118 115-9 257 120 91 78 112 

March....................

Fuly.........  ........... 133 

... 

123-I Ill Ill-I 258 143 90 71 107 

ay....................... 
lane............. 

. .... .... 

August------ ........... 127 123.4 117 109-9 2-12 163 89 711 112 
6epternber .............. 

- -- 
... 

127 124 0 117 104 8 23? 160 88 79 118 
October 	---------------- 

-- 
133 126-1 119 108-4 224 155 04 77 109 

November .............. - 133 125-0 120 113-6 217 120 i 02 91 106 
Includes both hank and Dominion now in the hands of the reneist public, but not Dominion notes in the poe.eesion 

of the banks or the central gold reserves or bsnk notes in the han,Is of banks other than the hank of issue. 
1 Corrected for neesonal variation and expressed as a p2rrcnt4mgL' of the monthly average for 9922101925. 
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Table 12—Index Numbers of Security Prices, Weighted. 
The indexes of common stocks are expressed as a percentage of the average price during 1026, while the preferred 

atre-ka and bonds are bssed on 1913 regarded as e,uivalent to 104) p.c. From 1923 to 1926 inclusive, the compilation of the 
common stock indenee included 52 stocks, while, beginning with January 1927, 112 storks were used. Further information 
In regard to security prices may be obtained free upon application to the Dominion ,tatistiian, Dominion Bureau of 
Statistics. Ottawa. 

I I Common Stocks. 

Industrials. 	 Utilities. 

a 	- 

Month. 	 Food 	. 
Iron 	Pulp 	 Textiles 	and  

Total 	and 	and 	Milling 	Oils 	and 	Allied 	 Total 	a 	.2 
Steel. 	Paper. 	 Cloth- 	Pro- 	 a 

ing. 	ducts. 	. 	 -., 	.. 
Pu 

1804. 
January. ........... 
February ........... 

May............... 
Juno ................ 
July ................ 
August ............. 
September ......... 
October ............ 

December .......... 

1825. 
January ............ 
February ........... 
SEarch ............. 
April ............... 
May ............... 
June ................ 
July ................ 
August ............. 
September ......... 
October ............ 
November ......... 

..61-7 	752 	78.9 	70-1 	 77.9 	43.5 .....43-4 	63-4 	97.3 	92.7 	57.1 

December .......... 

1821. 
January. ........... 

..627 	777 	8(1-7 	71-2 	............768 	41-8 	43.9 	84-9 	977 	92-5 	60-6 

F eirtiary ........... 

April .................59-6 	748 	75-2 	694 	 ...70-9 	42-3 ... ..428 	835 	96-3 	02-2 	69-2 

November--------- --62-0 	81-0 	68-4 	76-7 	- -. - , - -. 	76-9 	50-5 	46-9 	88-2 	98'1 	99-8 	68-2 

Mttrcl,-- ........... 
April ............... 
May ........... . ... 

March ...............62-0 	8015 	78-1 	69-7 . .....753 	44-0 	44-2 	834 	955 	94.3 	59.9 

--82-0 	78-4 	74-0 	73-0 	 ...73-2 	48-8 	48-3 	85-6 	94-9 	990 	664 

June ................ 

	

..59-2 	71-6 	75-2 	68-6 . .....70-8 	41-9 ... ..43-0 	84-8 	96-6 	92-7 	62-1 

	

..69-2 	71-7 	73-7 	68-7 ... ...71-2 	43-3 ......43-0 	85-1 	95-6 	04-3 	644 

July ................ 

	

..59-5 	73-9 	73-1 	70-0 - -- ---70-0 	45.7 .... ..43-6 	85-9 	86-4 	95-I 	66-2 

	

..60-9 	74-7 	75-0 	71-7 . .....71-2 	46-6 	44-9 	88-4 	96-7 	1)41-2 	65.9 

..61-1 	77-9 	69-6 	75-1 . .....74-9 	49-7 ......45-7 	86-8 	95-1 	99-4 	69.3 

	

..63-4 	83-3 	70--- -- --. 	77-6 	52-6 ------47.8 	85-0 	97-0 l® 	81.1 

	

--69-2 	85-5 	71-7 	88-8 	 ...79-3 	65-4 ---- --16-0 	85-2 	93-6 	98-8 	67-4 

	

..70-9 	88-5 	699 	86-2 	 -- ---855 	685 	599 	852 	92-1 	989 	69-9 

	

..96-9 	90-6 	83-0 	96-9 	 96-5 	93-1 	81-9 	90-4 	94-0 	101-9 	80-8 

	

--68-0 	85-4 	70-I 	85-2 - -- ---79-4 	59-7 .... ..50-5 	85-3 	911-4 	98-0 	83-4 

	

..69-8 	88-9 	71-0 	91-6 . .....81-2 	6.5-0 ......55-9 	88-I 	98-1 	87-3 	66-2 

--71-9 	88-3 	92-2 	100-9 	78•1 

--692 	88-2 	71-3 	860 - -- ---807 	675 ......SIbO 	843 	91-7 	981 	881 

..85-0 	90-I 	74-5 	97-9 	 ...95-8 	93-I ---- --81-4 	01-1 	95-6 	1013 	804 

1827. 

--80-0 	87-4 	76-8 	96-9 -------91-8 	82-3 	 ...... 

	

--72-4 	86-2 	71-8 	87-0 - -----86-9 	72-2 ------61-2 	85-0 	90-0 	100-3 	72-8 

	

--74-6 	84-9 	72-6 	91-4 -------89-3 	75-0 -------64-7 	86-1 	91-0 	99-7 	73-8 

August ............. .101-I 	100-0 	97-6 	98-8 	 100-2 	1014 	1045 	1005 	106-1 	1000 	891 
September ......... - 105-6 	102-3 	105-1 	103-7 	 100-8 	105-1 	097 	1009 	10118 	1001 	891 

	

..81-0 	89-8 	74-8 	98-7 ---- ---94-2 	92-0 ---- --721 	894 	1434 	lOIS 	790 

	

..81-9 	00-4 	86-1 	102-3 	 ---98-8 	91-9 	91-5 	01-8 	95-7 	101-S 	81-8 

..81-7 	99-1) 	75-3 	97-7 .......95-4 	93-7 .......81-3 	90-5 	95-4 	100-9 	79-6 

--93-2 	96-3 	82-4 	5-6 	 97-2 	95-7 .......97-2 	97-8 	103-7 	99-9 	95-7 

January ............ ..108-9 	108-7 	99-1 	105-5 	111-7 	110-5 	106-9 	95-9 	113-5 	108-1 	105-9 	101-0 	113-2 

	

..98-6 	05-7 	90-2 	104-9 .......98-8 	92-I .......04-0 	05-3 	00-5 	lOt-I 	83-I 

	

--98-2 	147-6 	90-0 	95-0 ........997 	995 	1484 	98-5 	1053 	1000 	849 

October ............ - 103-8 	102-8 	105-0 	101-8 ........98-2 	104-0 	(45-1 	100-8 	105-I 	90-6 	91-8 

March ............. - 117-1 	133-9 	08-2 	122-2 	123-8 	116-2 	117-8 	115-0 	115-0 	IllS 	117-8 	1117-4 	121.1 

	

--93-9 	85-7 	87-6 	100-3 .......98-2 	00-6 ----- --1454 	812 	995 	1001 	82-1 

	

..92-8 	05-3 	87-5 	93-8 .......97-I 	88-7 .......94-3 	94-8 	99-5 	00-5 	84-1 

April ............... - 121-1 	1461 	986 	123-4 	1229 	1180 	1236 	1111-0 	I21 	120-4 	115-4 	07-8 	31.2 
May ............... - 124-6 	155-8 	1)5-7 	123-4 	123-2 	119-1 	125-0 	121-2 	1367 	122-3 	115-4 	(((51 	137-8 

..90-7 	93-8 	85-2 	91-2 --------96-5 	02-7 	91-2 	95-6 	101-2 	97-3 	84-1 

February ........... . 114-1 	124-2 	98-1 	115-5 	119-7 	1130 	111-3 	108-6 	1144 	1150 	1153 	107-7 	116-4 

June ................ - 121-5 	158-0 	94-2 	123-1 	116-7 	115-1 	123-0 	122-9 	1325 	1203 	1131 	076 	1543 

December .......... ..107-0 	106-6 	105-5 	106-1 ------ - 104-6 	108-0 	1072 	99'8 	106-8 	101-1 	856 

August--------------130-7 	165-0 	103-4 	126-2 	135-0 	121-4 	129-5 	130-3 	135-2 	125-6 	119-4 	111-7 	138-3 

November ......... - 106-3 	104-5 	108-2 	105-2 ------ - 101-3 	107-9 	4(494 	(03-5 	105-5 	99-9 	92-1 

July ................ .. 120-6 	154-4 	97-4 	123-8 	120-0 	115-0 	123-5 	124-1 	1258 	121-tI 	117-4 	107-7 	131.1 

September ......... - -146-i 	185-1 	112-5 	139-6 	161-1 	131-8 	136-8 	1440 	1430 	1271 	1174 	108-5 	1471 
October .............154-5 	187-8 	134-7 	159-9 	188-4 	137-1 	144-2 	117-1 	47-7 	129-8 	121-3 	108-5 	143-1 

I,. 
January ............ - 172-5 	224-1 	131-6 	187-7 	173-8 	140-3 	170-3 	165-5 	175-4 	1341-2 	132-1 	115-5 	1471 

November ......... - 158-2 	199-1 	141-0 	171-7 	169-0 	134-9 	140-3 	1640 	1484 	1303 	1251 	1087 	1441 
December .......... - 161-6 	213-5 	135-9 	183-7 	168-1 	136-7 	158-0 	162-8 	159-4 	135-8 	132-4 	112-7 	147-C 

February ........... - 167-6 	2135 	153-4 	182-6 	1658 	1370 	166-7 	1582 	1725 	135-1 	128-0 	116-7 	150( 
March ............. - 172-4 	224-3 	166-0 	176-7 	171-9 	133-8 	1624 	1686 	1700 	1376 	1345 	1103 	147'2 
April ............... - 177-0 	249 8 	260-0 	180-4 	177-0 	136 4 	165-4 	181-9 	177-9 	139 .5 	132 8 	120 8 	151-I 
May ............... - 184-4 	253-7 	156-3 	184-9 	103-6 	1)4'0 	169-7 	187-3 	3e34 	150.11 	137-7 	124-4 	176-1 
June ................ - 170-0 	230-8 	127-0 	175-8 	109-8 	123-0 	157-3 	165-0 	77-5 	39-1 	127-6 	119-4 	180-1 
July ---------------- -160-0 	234-7 	113-7 	178-1 	186-2 	120-0 	155-8 	174 	175-9 	140-6 	129-2 	ItS 0 	162-1 
.1ucust ............. - -166-5 	2222 	009 	169-9 	1863 	116-5 	150 1 	586 	1818 	1361 	1295 	1156 	ISOd 
September ......... - -185-3 	247-3 	1418-1 	178-9 	210-8 	1177 	153-1 	1754 	210-5 	1134 	136.2 	18-6 	159.1 
October ............ -201-2 	267-5 	99 3 	1907 	2282 	114-2 	1593 	1834 	243-5 	144-2 	137.9 	4167 	159.1 
November ......... . 229-3 	317-5 	lilt-I 	197-5 	81-5 	114-3 	160-6 	193-8 	205-6 	149-2 	149-0 	119-2 	157-1 
Deceml,er .......... - 227-9 	328-ti 	97-I 	208-3 	244-5 	114-I 	182-5 	184-4 	318-0 	149-3 	149 7 	120-3 	158-f 



1124 
Janwuy...... 
February..... 
March........ 
April......... 
May.......... 
June........... 
July .... ...... 
August...... 
September,.. 
October...... 
November. 
Deceml,er... 

irs 
January...... 
February..... 
March....... 
April......... 
May.......... 
June. .... .. 
July.......... 
Augtu,t....... 
Spten her... 
October...... 
Novein bet.,, 
December.... 

lqu 
January...... 
Felrwu-y..... 
March ....... 
April........ 
May.......... 
June.......... 
July.......... 
August....... 
September... 

eto1 er...... 
Novenc (cot. 
fleecra her. 

1827 
Janary ... 
Februuary. .  
Match........ .  
April......... 
May.......... 
June.......... 
July.......... 
August....... 
September... 
Oetof'er...... 
Novei,i her. 
Det'eiicl,er. 

1828 
January.... 
February..... 
March........ 
April..... 
May......... 
June.......... 
July.......... 
August ...... 
September. 
(h'th'.er ..... 
November..., 
December.... 
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Table 12—Index Numbers of Security Prices, Weighted—Concluded. 

—__Mining stocks 
Common stocks—Con. 

Month 
Companies abroad 

Traders' Pre- In- Yield Shares 
Index ferrod teresi on 	traded 

stocks rates bonds Montreal 

11 	2 	4 	17 

Silver 

c ii cop- 	TotoO 
per 	 Index cella- 

neous 

86-6 70-3 ....... 106-5 5-10 347.7014 
957 713 106-1 5.06 2949)7 
85-4 70-5 106-1 5•08 223.219 
845 4,4(J.f4 ....... l06l 5.09 167,849 
84.3 69-I 

.  

199l 598 14449, 
841 99'2 1058 507 141,977 
84-3 89-6 

..  

193-5 4-96 137.687 
84'5 70-6 

. 	 . 	.. 	. 	 . 	 ......... 

99•2 4'75 182.538 
86•4 71-2 ....... 

....... 

............... 

992 475 1614,733 
88•9 71-3 . 100-2 480 269.800 

................. 

91-0 72-5 . 992 4 , 75 307917 
907 72-3 

..  

. 	........ 

......... 

.. .. . . 	.......... 

96-2 4-75 277.411 

................... 

91-1 74-0 ........ 

............... 

............... 

............... 

9(2  475 393119 
01-4 765 

....... 

........ 

1011-2 4-80 297,077 
91-tI 755 

........ 

100-2 48c 265.362 
912 7.5-3 100-2 4-80 $41,070 
913 76-9 

.  

992 4-75 334,478 
024 77-8 

. . .. 	.......... 

. . . . . 	 ......... 

99-2 4.75 237,15-I 
¶13'3 79-5 99-2 4-75 260.402 
941 83-4 .... 00-2 4-75 427,0194 
OIl 	I SIll 99_ 4-75 398.347 
99.3 87.7 

................. 

................. 

..... 100-2 4.92 937444 

................... 

99-1 874 

.... 	 ......... 

1002 4-80 322,674 
99.3 99 , 7 

.....  

..........  

....... 
................. 

.... 

... 

106-2 4-80 484,003 

100-0 921 

................ 

1004 

... 

100-2 4.80 512.022 

..................... 

1003 97.1 

............  

. 	 . 	 . 101-4 100-2 

. 

4'92 99.99 
996 94-41 . 1181-8 

I 
 100-2 480 581.524 

...... ...... 98-8 53:1 . sot I00-2 4-80 323.091 

.... 

98-6 92-4 

........... 

98-3 100-2 4-60 335:198 
994 94-6 148-7 100-2 4.80 266,975 

... 

100-4 9417 59- 1 100-2 4-80 270.542 
100-0 100-2 . 	 . 99-4 100-2 4-80 9741,070 

........ 

100-3 102-0 . 	 . 	 . 100-0 100-2 4.80 784,tIlS ...... 
100-2 101-lI . 400-2 100-2 4-90 7:15.1:15 . 
100-3 193-41 10140 99-2 475 464,4401 

................... 

.................. 

1020 103-1; ... lOt -4 145-2 4.75 849,887 

..............  

.................... 
..... 

101-9 1012 102-8 105-0 ISO-S 111-7 1Q21 671 4.65 510:180 113-I 132-:1 116.5 116-0 
106-6 105-0 109-5 1041-6 1124) 123-0 02-6 97-1 465 531,336 120-1 124-6 122-2 120-9 
105-4 08'7 113-4 106-9 113-9 132-3 102-7 960 490 622,940 119-6 128-9 109-1 120-2 
107'2 07-2 119-2 107-1 116-4 146-2 102-6 95-2 4-56 700.130 118-4 123-1 108-0 119-3 
106-1 141-9 123-0 108-0 118-7 161-0 102-5 95-0 4-65 8418.805 1225 136-5 101.1 1239 
1067 91.6 131-3 111-0 117-5 1773 102-1 95-0 455 944.728 11$-1 130-4 101-3 116-7 
111-0 916 134-2 1142 ¶18:1 174-0 10-2-5 96-0 455 419177 121-4 434-7 113-2 122-7 
1176 95.3 144-2 119-6 125-1 1878 103-6 05-0 4-95 8211.007 1257 190-0 1111-3 128-6 
1246 100-0 154-1 1281 133-7 211-3 104-8 95-0 4-50 1.172,169 134-2 163-6 122-7 137-0 
1261 97-8 157-7 1 

 63 -0 
124-0 1:16-8 2341-4 107.8 938 4-50 1.179,845 1311-7 175-2 125-1 142-6 

130-9 104-0 121-44 1314-0 261-7 110-8 93-3 4-47 1,073,798 139-4 1631 129.3 142-1 
1380 110-2 171-3 1264 144-1 281-4 111-8 90-8 4-35 1,343,680 136-3 1551 123-8 138-2 

143-3 123-2 1118-2 129-3 1411-3 517-7 Ill-5 89-8 4-30 1,517,295 132-5 144-2 122-4 134.0 
140-2 115-0 171-2 134-4 148-0 322-0 110-9 87-7 4-20 1.274.280 121-0 125-8 105-5 121-4 
117-6 118-1 183-6 134-6 1495 338-5 105-0 88-7 4-25 1.393,597 121-7 123-7 103-1 121-5 
1511-0 124-5 1942 1441-7 1541-6 379-5 111-4 88-7 4-26 1,403,0194 117-5 110-6 97-0 115-6 
162-8 132-2 2071 148-8 164-5 417-1 111-7 90-8 4-35 1.727.75:1 115-7 1399 952 118-1 
150-2 120-6 152-6 1351 143-9 398-0 111-2 9 1 - 9 4-10 1,214.858 11:4-I 157-7 90-1 125-6 
153-0 121-5 157-5 1.39-7 144-6 291-2 110-3 9.3.9 4-543 700-127 101-7 293-0 64-8 131-' 
145-lI 117-7 166-5 136-5 1-10-8 391-3 107-5 960 4-60 924,1440 02-0 291-2 79-4 123-6 
164-Il 122-9 200-3 139-9 151-3 470-8 107-0 99-0 4-60 900,422 91-6 283-9 77-2 1210 
16816 434-3 217-5 442-2 159-6 553-2 106-2 95.0 4-55 2398,348 84-3 2118-3 66-4 113-0 
1891 159-.5 234-2 144-6 174-6 714-1 404-0 65-0 4-55 3,217,764 82-0 300-8 68-6 116-5 
185-5 151-5 235'6i  147-4 174-0 809-7 1074 96-0 4-60 2.206.717 78-8 315-0 72-2 115-1 
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Table 13-Canadian Public Finance'. 

Revenue during month. dug month. 
Year and Month. 

c 	o E XCIS6. 
Poet 

Office. 
Excise 
Taxes. 

Income 
Tax. T 0 	

. 

Total 
)jy.  

Grand 
Total. 

Gross 
Debt. 

Active 
Asseta. 

Net 
Debt, 

$000 $000 $000 $000 1000 $000 $000 $000 5000,000 $00000 $00 	000 
Fiscal year ended 

March 31,' 
1921 ............... 121,801 38,182 28,885 120,678 51,204 .106,583 324,813 370,588 2,819 402 2,418 
1925 ............... 108,147 58.003 28,783 85,811 56,248 151.815 318,892 311.170 2,818 401 2,417 
1920 ............... 127,355 42,924 30,335 98,097 55,572 282,883 320,04)) 355,181; 2.7119 379 2,390 
1927 ............... 141,969 48,513 29,069 105.613 47.388 100.453 319,548 358.556 2.774 426 2,348 
1928.... ... ........ 150,986 57,401 31,563 90,223 56,571 429,701 336,168 378,717 2,729 432 2,297 

1924. 
June ............... 8,834 3,192 2,200 6,348 1,333 23,839 25,449 28.914 2,870 481 2 390 

9,630 3.607 2,200 7,436 3,446 28,872 22,497 24,8.'14 2,860 488' 2,391 
August ............. 8,298 3,506 2,235 7,207 7.427 28,716 17,20!) 11.482 2,864 476 2,388 
September ......... 7,720 3,569 1,800 7.161 2,298 24,643 22,6.'9 29,872 2.973 588 2,388 
October ........... 10,040 3,317 2,000 7,516 1,082 27,328 18,000 17,803 3,017 641 2,376 
November ......... 8,219 3,526 2,000 7,697 2,248 25,828 58,487 58.165 2,065 553 2.411 
December 7.586 3,540 2,800 7,320 729 23,709 28,6311 29,77 12 2.942 524 2,418 

1925. 
Isn'.mrv ............ 8,025 2,427 2,200 6,446 814 22,859 19,712 70.288 2,910 494 2,418 
February .......... 8,353 2.713 1,891 5,909 824 22,106 18,959 19,64)6 2,888 479 2,412 
March ............. 10,679 1,854 4,163 5,936 1,135 28.433 20,5112 21,299 2,818 401 2.417 
April .............. 9,207 3.010 2,290 2.223 5,502 23,231 2,311 2.8115 - 

2,884 
- 

605 
2.398 

May ............... 11,019 3.625 2,300 6,462 37,171 61,510 4 1, 901 43,201 2,379 
June ............... 10,780 3,605 2,300 8,436 702 27,851 26,818 28:112 2,867 486 2,379 July ............... 

10,066 3,816 2.2110 8.404 2,687 28,148 24.624 26,212 2,857 482 2,376 
August 	............ 

.. 

10,424 3,895 2,400 8,393 583 27,358 16,1111 9,030 2,6.30 469 2,367 
September ......... 

.. 

.. 

11,056 4.087 2,000 8.800 2,980 31)704 17.983 1)1,6. 1 1 2,811 451 2.3& 
October ............ 12,070 3,055 2.100 8,900 1,080 30,410 29,118 11,158 2,835 474 2.366 
November ......... 10,187 3.681 2,200 9,659 1,953 28,766 49,318 50.853 2,900 617 2,382 
December ........ 9,693 4.040 3.000 8,510 681 27.672 22,953 24,406 2,862 421 2,383 

1928. 

.. 

... 

January ............ 8,909 2.968 2,300 7.730 527 26,017 26,192 26,993 2,857 476 2,386 
February ......... 

... 

10. 129 2,820 2,397 6,748 705 25,603 I9,081 19,746 2,849 467 2,381 

July .............. .... 

March ............. 12,078 3,141 5,238 8,883 883 30.060 24,1)4(1 24,802 2,760 379 2394 
April .............. 10,920 

... 

... 

...

.. 

3.250 2,300 5,241 3,144 25,120 7.4115 7,4511 - - 2,377 
May ............... 

... 

... 

4.077 2.300 4,0Th 33,562 86,911 39,109 39,715 2,854 
2,829 

498 
471 

2,35) 
2,354 June ............... 

July .......... 	.... 

... 

12,690 
11,710 

3.973 
4.336 

2,300 
2,300 

9.047 
9,533 

1,003 
3,089 

30.688 
32,818 

26,320 
18.962 

27,579 
22,540 7,831 

2,8'S 
482 
485 

L3 
August ..... 	...... 12,351 

... 

... 

4,523 1.600 9,661 527 31,051) 17,7:19 22,896 2,30 
12,154 

... 

... 

4.559 1.600 8,686 1,744 313,771 21,361 26.282 2.816 480 2:736 
October 12,132  

... 

4,543 1,90)) 9,803 412 30,430 22,51)8 24,046 2,817 487 2,321 
November ........ 12,854) 4,864 2,P11 9,777 1,948 35,264 47,4311 tl'),257 2,831 488 2,341  
December ........ 

...11,608 

... 

... 

... 

... 

10,672 4.094 2,700 8.932 334 22.959 24,513 27.817 2,817 473 2.341 

1923. 

... 

January ........... 

... 

2,864 2.000 8,025 353 25.070 21,228 22,639 2,808 468 2.344 
February ......... 

...8,033 
10,258  

... 

... 

3,287 3,114 7,234 299 27,125 21,468 23.022 2.772 436 2,33( 
March ............ 13,606 3,682 3.200 6,970 870 30,552 20.810 22,923 2,774 426 2341 

September........... 

April..:::: , 	 26.177 8,282 4,400 7,850 39.892 88.312 50,733 82,360 - - 2,311 

.............. 

::: 
Sine 14 , 249 

... 

... 

4.549 2.319 7,668 1.303 81.853 24.738 211.325 2,781 475 2,301 
July ........ ...12,843 

... 

5.204 3.115 8.1)2 3.087 34,694 21.616 23.1109 2.781 486 2 291 
August ........... 

.... 

13.15.5 

... 

5,522 2.200 7,980 694 32.535 19.3'i3 21.583 2.782 48 2.264 
tiepten,ber........ 12,464 5.185 2,203 7,420 3.292 33.969 25,570 27,6.88 2.793 

2,793 
513 
523 

2.271 
October ........... 
November ........ 13,179 

5,393 
5,416 

2,200 
2,387 

8.052 
8,4117 

1.380 
2,311 

38,325 
35,895 

23.334 
51,456 

27,002 
53,627 2,796 509 

2.261 
2.287 

........ ......... 
........ 

11,933 

... 

5,305 4,300 7,735 1,205 32,025 24,077 27,055 2,773 491 2,281 

928 

.. 

.. 13,122 

.. 

January ............ 80,952  3.640 2,536 6,816 1.39) 28.629 20.334 21,480 2.780 515 2 27 
1"ebruary .......... 11,989 3.378 2,4110 6,622 779 27.761 22.282 24.051 2,768 497 2,27: 

December ........... 

MarcIL.. .......... ...15,567 5,061 3,049 6.131 1.243 35,187 33,200 25,239 2,729 432 2,297 

} 

...

.. 

9,527 4,800 5,848 48,490 98.809 50.786 51,000 - - 2,254 
i,::::::::::::: 

June 15,173 5.320 2,200 13,822 095 32.314 24,507 26,809 2,722 477 2,2.6. 
15,470 

... 

5,716 2.200 7.422 2.87:1 36,823 26.513 28,312 2.7:10 495 
811 

2,231 
Auizust. ............ 141,193 5,447 2.201 7.533 782 3.1.115 25.3511 26.039 2.7 1 1 2,234 

................ 

15,6l 5,8') 2.200 6,6110 1.880 33.701 24,820 27,175 2,728 504 2.227 
July 	............... 

17,500 1,087 2,300 8,049 1,070 10.888 25,401 28,467 2,7313 523 2,21! 4i'ptemher .... .....

November. ....... 14,74 

. 

5,779 2,428 7,4122 1,617 35,659 30,411 53.612 2,740 510 2.234 October............. 

December ......... 14,690 
. 

9,910 5,007 7,362 910 36,195 23,437 25,222 2.715 497 2.211 

Dath from the Canada Gazette. 'The Canadian fiscal year commences April I. 'Final figures. hated one complete 
investigation of the public accounts are given as at the end of March and for twelve monthly periods. Figures given as at 
the end of other month, are provisional. 
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Table 14-Significant Statistics of the United Kingdom. 

Indea oi Nine 
Wholesale ISank of England. Clearing 
Prices Hank. 

8 

I IJWJI d I 1111 H OA 
Millione of 

000 
Me- 000 Relative 
trio Pounds Sterling or 	

- to 1913. Milliona of l'oundu Sterling - - 

Tone. er. 

018 8,425 886 72-0 25-8 49-5 1,085 163 160-4 128-3 357 , 5 143 4.037 1.902 119'9 3.25 
625 3,398 108-1 81-5 81-7 572 1,135 163 152-8 128-3 4002 112 1.051 1.643 120-4 3.78 
598 2.940 102-2 75.3 28-6 531 4,221 11,5 152-4 128-1 387 2 105 1.026 1,617 121'6 8 84 
578 2,976 100-9 728 973 499 1,240 107 150-2 129-4 3973  111 4.020 1.612 120-7 3,82 
599 3.414 LOS 815 372 528 1,278 170 171-9 1285 3811-1 III 4,045 1.634 121-9 8.69 
593 3,317 118-7 80-5 36-2 520 1,271 170 1712 1285 389.4 112 1,049 1.628 126-2 8-69 
590 3,448 1316 814 47.6 52-9 1.260 170 173-8 128-6 397'8 166 1,048 1.656 1269 8.88 

584 3.771 1289 8?'3 509 550 4,320 471 170-4 1288 3767 107 1.063 1,653 12- 3.70 
561 3,316 1102 83-2 38-5 553 1,331 169 168-4 128-6 379-1 105 1,055 1,643 129'2 4 69 
618 3.153 112-9 83-1 36-6 65-5 1.308 466 164 - 81 128-7 3'11 106 4,043 1,605 1272 4,28 
579 3.295 1103 73.3 33-7 48-2 1,292 463 191-8 155-7 381-2 105 1,039 1,606 126-9 441 
$84 3.320 1943 78-7 81-8 61-1 1,295 159 169-7 458-5 3904 107 1,048 1.598 425-8 4 44 
$18 3,323 111-1I 69-5 28-8 477 1,406 158 154-4 157-6 34)1-2 418 4,036 1,624 125-5 4 50 
501 3,499 987 .6-2 27-6 51-6 1.327 158 158-0 164-3 391-3 103 1,080 1.833 424-2 4 26 
452 3.039 1)17 74-5 277 495 4.441 167 158-0 102-5 3945 104 1,063 1.814 127-1 3.81 
459 2.998 117-9 71-3 28-3 48-8 4.424 158 158-1 160-5 351-5 102 1,075 1.813 128-6 3.55 
481 2.629 109-8 80-5 83-7 53-8 1,254 465 153-2 150-3 178 3 403 1,082 1.827 428-5 9 84 
502 3.248 114-7 745 39-1 48'1 1.314 154 158-5 145-7 37114 Ill 1,072 1,619 132-2 3.94 
607 3,453 134-3 80-4 49-0 51-8 1,213 153 153-4 144.6 385-3 161 1,078 1.647 132-6 484 

542 3.488 1177 72-1 50-9 48-4 1.318 151 152-1 144-5 372-6 101 1.088 1.037 132-11 459 
$40 3.140 96 9 711-0 32-2 50-9 4,245 149 150-5 144-6 372-3 106 1,073 1.006 131.6 4.13 
$78 3.491 109-1) 785 31-9 53-5 1.266 144 148-4 145-3 3I -8 lOS 1.054 1.588 129-2 4 41 
530 3.238 102-5 84-0 32-9 44-5 4,0.31 144 117-6 143-1 37'4'3  96 1,072 4.590 128-7 4.25 

90 3.202 81-2 53-3 24-6 39-1 1.614' 145 147 9 147-6 3'3•9 119 1.963 1,590 131'O 4,31 
42 2,133 97-5 60 9 27-6 42'2 1.639' 146 146-9 44-0 :178 s 119 1,084 1.630 133'6 4-25 
18 3.416 1033 69-7 30-8 49-2 1.737' 149 1482 153-4 374-8 402 1,107 1,648 132-9 
14 8.201 1011 58-4 30-8 427 1.558' 149 119-4 164.1 374-8 100 5,098 1,634 135-1 4-59 
13 2.92! 1017 58-8 30-0 43-2 1.528' 151 150-6 161-3 3709 101 1.096 1,623 136-5 4-66 
13 5.538 III 	(I 63-5 34-8 44-9 1,516 7  152 151-1 151-2 369-1 105 1.111) 1,049 131-5 4-75 
13 3.486 1133 64 1 38.7 44-1 4,515' 152 153-9 151-4 380-2 119 1,100 1,648 535-9 4.3 

100 3.247 113-3 61'2 37.4 38.6 4,351' 146 145-8 149-9 381-0 131 1.119 1,688 1357 4.55 

442 3.533 113-6 65-3 38-5 13-7 1.331' 114 144-9 150'1 360 0 103 1.142 1.694 138'5 414 
580 3.180 93-9 63-7 29 5 41-6 1,470 113 145-0 140-8 3653 110 1,122 1.653 139'9 4.41 
683 3.614 1135 729 35-2 49-1 1.092 141 145-4 149-3 365-3 104 1,1011 1,632 139-0 4-31 
691 3357 1006 644 307 41-5 4.041 140 14i-1 452-5 376 I 98 1,109 1.642 140-4 3-72 
732 3,992 914 75-0 28-2 50-3 99-i III 145-1) 150-9 368-1 111-4 4.110 1,650 141-5 4-84 
662 3397 99•3 666 27-0 44-9 1.005 142 144-8 150-5 380-0 119-0 4.122 1,619 1415 4.31 
556 3436 93 -1 65-8 26-6 44-8 1.027 141 143-5 450-2 3852 103-5 1,135 1.682 142-0 4-31 
609 3,247 80-4 118-2 22-3 47-7 1.044 141 144-5 4499 375-7 592-7 1,123 1,569 442-9 4-81 
601 3,039 1111-4 68-7 26-4 48-5 1.048 142 112.9 149-5 375-1 97-5 1.131 1,648 144.2 431 
605 3.657 105 11 70-li 28-4 44-9 1.074 141 141-9 150-3 372-0 90-8 1,150 1,710 146-0 4-31 
58.3 3,516 14174 812 28-2 57-2 1.126 141 142-8 118-6 376-5 95-2 1,248 1.704 145-9 4-31 
568 3,331 11151 69.1 80.0 45•8 1,332 140 142-8 151-5 382•3 121-0 1.149 1,729 145-9 4-34 

569 3.933 100-4 70-0 31-1 40-3 1,179 141 142-2 155-3 358-4 98-7 1,180 1,747 147.9 4-19 
560 
597 

3,264 
8,6139 

98 8 
110 5 

689 
76-2 

31-1 
34.0 

45-5 
53.4 

4,437 
1,042 

140 
141 

112-5 
145-4 

155.4 
157-3 

306-6 
360.7 

98-5 
98.2 

1,141 
1,142 

1,698 
1.671 

147-7 
151.7 

4-19 
4-12 

564 3,78.3 998 61.2 28•5 45-0 1.136 1-13 4478 159-2 370.5 94-8 1,130 1,590 154.7 4-02 
601 3,743 ¶94 79.4 29-9 46'4 1,101 144 148•5 1110.9 373.4 898 1,134 1,688 157-8 3-97 
573 3,917 99-4 70-9 26-5 48•0 1,19' 443 144-2 169-6 376'O 105'6 1,166 1.736 152.7 3'82 
6 6 3,36' 05-5 69.3 240 49-2 1.31)5 141 11 5 1732 374.9 499.6 1.188 1.748 1617 3.110 
527 3,371) 977 710 24-3 50-1 1:120 139 1:18.8 173'2 :170-1 95-3 1,185 1,732 154-2 4-27 
512 3,554 87-7 63.5 20 6 45 2 1338 139 37.4 1115.7 :17-1.5 1(124 1.174 1,732 158 7 4.13 
544 3,947 102-6 73.2 I 24'2 50-8 1.375 438 137 4 163.5 3119.9 103 5 1.1911 1,752 158-7 4-81 
562 3.833 

nfl 
99-0 63'S 29•9 49-9 1.314 

,u',, 
130 178-8 159-1 

ISl.Q 
367-0 
'%nQ.) 

99 6 
1117.0 

1,189 1,7.52 (59-4 
Idle 

4-34 
.1 	II 

Moath. 

1984 
June ........ .... 
July ........ .... 
Auguet.......... 
September...... 
October......... 
November...... 
December...... 

II2 
Jaaury......... 
February....... 
March.......... 
April ... ........ 
May............ 
bun............ 
July............ 
August......... 
September...... 
Oetol,er........ 
Novem her...... 
D.oaml)er..... 

1986 
January......... 
February....... 
March.......... 
April........... 
May............ 
June............ 
July............ 
August ....... 
September...... 
October......... 
November...... 
December...... 

1127 
January......... 
February....... 
Mareb.......... 
April........... 
Ma)'........... 
June........... 
July............ 
August........ 
September...... 
October........ 
Novem her...... 
Deeember...... 

1128 
Jaziupry........ 
February....... 
March.......... 
April........... 
May............ 
June............ 
July ........... 
August ....... .. 
September..... 
Octoier........ 
Nov,'mlor. 
Dee,'t,tl,er...... 

I Data from the Rj'onomüf, London, England. 	I  Data from Monthly AccouuUa of Trade and N.ei)mtioa 	'Data from 
Mi"iatrIp of Labour CezeU.. 	4 Data from Board of Trade Join-sal. 	• Compiled by the S*aAüt. London and conv,-rtoil to 
1913 bac. • Compiled by the Hi nker'a Magazine. London 7 Euclseive of coal mmcm 'hiequalilled for unempksvment 
InuuraOee on account of utrike 1  The circulation of currency note., and of Ba'ik of England not's from 1994 to Ottober, 
1928, were added for purpones of cemparoon. 
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Table 15—Significant Statistics of the United States.—(a) General Business Factors, 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Produc- 
tion.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 

mobile 
Produe- 

Lion.' 

Cotton 
Consump- 

tion.' 

Index of 
Industrial 
Produc- 
tion.' 

Indenof 
Whole- 

sale 
Prices. 
Brad- 

street's' 

B k 
De°t 
o t'd 

, 

c Y 
Imports.' 

- 

Exports.' 

Mil' '° TIous- 
ends of 

Those- 
ends of Th TI 

anf' 1923-1625  Millions Millions Mill ions 
D 11 0 	Stfl. 

Tong long ends of 
c 	'a, 1 	1 —100 1913-100  of of of 

l'op Tone. Dollars. Dollars. Dollars. 

1828 
October.., 516 1,314 3,684 2110 W. ill 139 23.754 378 45f 
November 487 3,237 3.607 220 584 108 138 21,548 376 461 
December 637 3,091 3,961 13 605 105 139 24.464 361 467 

1927 
Isnnary 384 3 1 100 3.600 197 605 1011 149 23.45 359 416 
February 304 2.938 3.597 281 5911 109 126 20.781 311 972 
March 621 3.493 3.503 342 694 112 136 24.028 377 410 
April 6614 3.422 3.450 353 019 109 136 23,579 376 418 
May ......... 582 3,391 3,051 352 533 III 133 22 870 346 391 
June ......... 632 3.090 3.053 274 663 104 135 23.813 315 317 

534 2,951 3,142 233 569 101 134 22,977 319 362 
August 552 2.947 3.190 271 633 107 137 22,051 309 378 
September 522 2,775 31148 225 627 lOS 140 25.387 341 423 

July ... 	........ 

Oetobpr 	., 562 2,794 3,341 186 613 103 144 25,117 3511 490 
Novemher., 466 2,648 3,434 133 626 98 145 22,009 345 461 
Dererober 477 2,696 3,9 3 106 544 99 147 26,509 331 406 

1828 
Tannery 427 

.. 

2,866 4,278 206 582 106 147 25,007 336 411 
Febr.mry, 465 

.. 

2.890 4,798 291 574 108 147 21.756 353 372 
Macel, 593 3.200 4,335 372 581 1011 145 25.847 882 423 
April 643 3.186 3,872 365 525 109 146 2.5.082 345 309 
May ......... 668 3.284 3,417 426 .178 100 146 29,348 255 427 
June ......... 650 3,082 3,617 1156 511 108 143 31,375 317 390 
July ......... 583 3,072 3,571 338 439 109 14% 23.697 3111 392 
August 517 3.137 3,524 401 ,57 112 143 22.224 247 381 
(4enfernl*r 5118 3.062 3,698 350 41?'? 114 141 25.917 3'? 4"t 
()rtolwr 

....... 

....... 

507 3.374 3.751 345 618 114 143 27.706 315 421 
November,., 

....... 

471 3,3123 3,673 218 611 112 141 52,839 327 540 
December 433 3,371 3,917 20' 143 29,828 

1919 
....................... ...................... 

January.. .... ............  .......... ........... ........... ........... ........... .141 ................................. 

Table 15—Significant Statistics of the United States.—(b) Finance. 

Federal fleporti,,g 
Ileserve Member Stock Prices. 
Ilanks.' Banks.' i.O 0 sa 6  flank Shares 

. "' Debits, Traded, 
Total Net w 3. , 	 a 

2 
New New Twenty- Twenty- 

2.5 	th Bills 
TIm- 

Tleservo loans 
Dis- and 

Dem,uxf 
Do- 

3 	-' 

? 

York.' York.' five 
Tn,lus- 

five 
flail. Ilatlo ' cS rountd counts, posits. . o. trials, wave. 

AlillionR Per I 
. 	 . OnS 0 er P.P. of par Millions Thou- Dollars Dollars 

of en C, are. cont. valueof4p.c of sands of per per 
. bond Dnllar. Shares. Share Share. 

1929. 
Oetol,er ........ 676 72-8 14,314 12,918 4-52 8031 6952 9941 29.755 40,213 10514 96-16 
November,,,, 845 72'2 14,379 13.033 4.44 81-36 90-42 9974 25.740 31,191 175 6 9.04 
December.... 711 70-1 14,569 13,082 439 81'95 91'14 10014 32.577 41,891 17842 10064 

1927. 
January ........ 393 78-5 14.229 12,972 425 8252 91.07 100'38 31.258 31,256 171b5l 10147 
February 435 78-5 14.297 12,974 5-88 8225 91-51 100-27 27,439 44.163 U7'61 107-00 
March .......... 402 79.7 14.339 13.006 399 02-66 9291 100-71 34,47,2 49.0(0 191-14 10649 
April .......... 79-5 14.773 13.041 4-09 83.19 9471 l006(' 32.0(47 46.035 10917 109-37 
May ........... 429 798 14,429 18,414 413 8337 93.O'i 101-03 31,270 -46,598 213-89 119-54 

47 77-6 14.714 13.381 4,13 92.99 93.49 0093 33,0(18 47,630 20724 11333 
308 79'7 14.448 13,200 4-lI 92-81 935719079 30,7511 38,493 228-70 11870 

Ang'-at 401 78-3 l4.69 13.349 390 93.98 94-59 101-34 31,653 51.057 23270 116-34 
September 430 76-3 14.91? 13,230 3-88 9435 9619 10151 35,350 51,917 242-61 121-48 
()etol-r ........ 

.... 

379 74-4 15,020 13.4Sf 4-00 85'05 96-11 101.55 34,001 511,459 22.153 11504 
November 

.... 

477 

.... 

71-2 15,714 13.961 3.94 95.1% 97.23 102.43 33.202 01.356 2-1126 12004 
flecersl,er.  

... 444 

... 

64347 56.8 15.43% 13,796 3.97 85-96 97-20 102-46 38,938 02,367 244-54 119-29 
1928 

January 	....... 422 73.7 15.202 13.888 3-88 80-15 97-04 102-60 37,68-I 56,963 2-12-79 117-47 
Febuary 493 741 21,701) 13,716 3-97 66-13 96-50102-41 32,710 47,165 23947 115-06 

lane 	............... 
July............... 

Merch .......... 73-8 15,4111 13,510 4-15 811-04 95-90 102-iS 44.786 84,988 264-28 120-59 
April ........... 757 70-2 15.951 13.946 4-31 86-22 9533 102-44 41,716 80.569 264-69 124'80 
May ............ 

... 524 

044 

.... 

58-9 15.803 13.628 4-52 86.5? 5419 101-71 45,270 82.164 26714 12524 
June ............ 1,0S2 687 1.0.75)) 13,244 4.78 83-54 92-04 101-14 40,4-15 63,741 257-46 119-90 
July ............ 

.... 

1,080 6.8-6 15.861 13.150 5-11 82-45 90-62 1043 05 18,005 79,001 239-23 129-18 
August ......... 1,039 

... 

69-5 35,720 12,871 5-38 9148 99-617 100-36 ,37(4 67,704 290-07 12510 
September,,, - 

. 

1,026 

... 

66-8 15.952 13,226 6-173 6253 9('53 0040 40,5171 90.91)7 2801)9 12498 
D,'tober. 	...... 

. 

912 

.. 

67-2 16.067 13,368 5-51 82,79  91-72 17)0-82 45, 199 99,077 :04-83 1221-06 
November 

... 
990 55-3 16 26(1 13.4110 5-38 83-31 51-32 100-57 29.755 11.5,434 323-55 1St 56 

Decomber ,,,, 1,152 01-9 16.93-3 I4,0-II 539..  ..... .... 	....... .53,113 92.837 331.0', 130 00 

	

'Compiled by the P. W. Dodge Corporation. 	'i)ata from the iron Age. 	• Reported by the linited States Steel 
Corporation. 	I Compiled by the U. S. Department a/Commerce, Thlreau alIke Census. 	I Data from Federal ll'eaer,e 
Bulletin. 	• Data from Brad.street'a, New York. 	'Compiled by tlio U. S. Department a/Commerce, Bureau of Foreign 
and Domeslw Co,nmerre 	Data from tb' Comns*rcial and Financial (Thraniele, New York. 	'Compiled by the New 
York Trust Co., New York. 	10  Data from the itnnah,S, New York. Data for 1925 were given in full on pege 24 of the 
Monthly Review for November, 1926. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 

RESUME 

L'expansion du volume physique des affaires au Canada on 1928 a tté très satisfai.sante, 
un indice combine des principales spheres d'activitC, exprintC en units de volume physique est 
15.5 p.c. plus haut quo l'annee prtcedente. La majorité des indices clu volume physique main-
tenu par le Bureau 1&lCral do Ia Stutistique et publiC dans Ia Revue Mensuelle do lit Situation 
Economique, montre quil y a presque partout des avarices conaidCrthle.s sur l'annCe prCcCdente. 
1)ans le premier sernestre, lit construction a CtC spCcialcment active, les contrats et les permis 
do construire Ctablissant pour I'annCe un nouveau record tians Ihistoire du Dominion. L'aug-
mentation do lit production de cuivre et nickel eat le trait frappaiit dc l'annCe niiniêre. La 
production manufacturiCre en gCnCral donne tine augmentation do 145 p.c. scion tin indice 
couvrant les principales marchandises. Los importations do coton brut donnent aussi tine aug-
mentation dans Ic dernier semestre, cc qui indique quo l'on so prepare ih aocClCrer lit production. 
La production d'acior a dCpassC tous les prCc&lents depuis lit guerre. Le nombre d'automo-
lules fahriqtiCs eat plus grand quo ccliii do l'annCe prCcCdente, et lit production do bandages et 
(10 gazolino a nitsat dCpassii toils les records. L'expansion do In pro(luction dc papier it journal 
sest continuCe en 1928. La production do farine et do sucre raf1iin a etC plus grande qu'au cones 
clu dernier scmcstre. L( ,s exportations do 1)015 semi ouvrC sont it pen l)1 Ic soul facteur it accuser 
un re.cul. Los chargemeiits (IC wagons rellCtant le niouvement du grain donnent uric augmen-
tation de 9 p.c. stir l'annCe prCcCdente. Los exportations do IJIC et farine sont aussi partielle-
mont responsables do l'augmentation dans los exportations gCnCrales qui atteignent le deuxiCme 
grand total clans l'histoire du Canada, Ctant surpassC settlement par l'annc 1917, gritce aux 
conditions anormales dos tomps de guerro. Laugmentation sur les importations do 1927 e8t 
d'environ 125 p.o. L'aetivité des industries a donnC du travail it tin plus grand noinbre do 
bras, lit situation do l'einploieincnt par tout Ic Canada Ctant beaucoup l)ltls favoral,le qu'en toute 
autre annCc dcpuis 1920. 

L'avance des prix (los valeurs mobiliCres it attirC tin grand noinhre de spCeulateurs et les 
operations sur Ilos principaux comptoirs ont beaucoup dCpassC eciles do l'annCe prCcCdente. 
Los taux d'intCrCt tels qu'indiquCs par Ic rendement des obligations ont avaneC en 1028 et sont 
maintenant it tour niveau Ic plus IevC depuis plusicurs anncs. Vu los fortes rCcoltes do grain 
dans les prineipaux t)L  a j)roducteurs lit mo% cnne des prix do gros au ( ariada a lCg'retnent dCclinC 
au cours de I'annCe. 

Construction. 
La construction eat it juste titre rcgarclée comine Findustrie pouvant servir do baroinotre 

it toutes Ies antres. Cola proviont do cc quo los aetivitCs do lit construction so partagent en 
Cdifices comnierciaux et on btttiments industriels qui dependent dircctement do I'oxpansion des 
autrea industries. Quand le commerce prond do IClan en face do perspectives favorables, l'indus-
trio do lit construction ac trouve imm&Jinto.ment dans une Crc do prospCrite. II eat done intC-
ressant de constater quo lit valeur des travaux (IC construction commences en 1928 est supCrieure 
it cello do toute autre annCe dans l'histoire du Canada. Los contrats accordCs on 1928 sont 
CvaluCs it $472,0(X),000 et, sans faire de marge pour Ia difference dims Ics salaires ot to prix des 
mntCriaux, cc chiffre so compare it $463,.)0,000 on 1922 to dernier maximum prCcdeiit. L'aug-
mentation stir 1927 qui a dome $419,0()(),0()0 eat de 126 p.c. Comparativement it l'annCe 
prCc&lente, l'auginentation dana lit valour des nouveaux magasins commencCs en 1928 eat de 
de 1:32 p.c. et clans los travaux gCnCraux do genie, de 65 p.c. 
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Trafic des canaux. 
La navigation sur Ivs grands lacs it tt (1)50 vors Is mi-decenihrc et Ic tonnage pas.snt par 

los 6cluses dii Sault Ste-Marie est do 3,640,0(8) lonnes de plus qu'en 1027, Ic volume dc mar-
chandises avant passe par los (eIuses atteignant tout pres de 87,(00,000 de tonnes, comparati-
vement it 83400,000 tonnes on 1927. Le mouvement du h1 a dépassé thus los précédents, 
environ 406,S0{),000 boisseaux ayant ét exp?diés au cours do lii saison dc navigation. Le mouve-
moot des grains autres quo Ic he a a.tteiiit liii volume do 131,00(),0()0 (to boisseaux, cc qui fait 
pour tous los grains an cours do Ia saison environ 537,800,0(() bookseauc. Do ces qiiantités 
311,587,000 hoisseaux de Me ont etC exl)CdiCs  do Fort William ct l'ort Arthur. Le mouvement 
du mineral dc for a CtC aussi plus conskkrable qu'en 1927,   avec 53,300,000 tonnes so dirigeant 
vers lest, coinparativement it 30,000,000 do tonnes l'annCe prCcCdente. 

Chernins de fer. 
Le nonibre de wagons chargCs on 1928 est do 3,697,000, ce qui dCpasse tous los prCcCdents. 

L'augnientation stir 1927 est do 300,300 wagons ou 9 p.c. La division do l'est dome une avarice 
de 78,623 wagons ct celle do louest do 222,700 wagons. Le mouvement du grain eeL Is cause 
d'une forte partie do cette avance, mais it y a aussi plus d'activitC dane In plupart des groupes 
iinportants dii tralic classC. L'augmenthtion dane lee wagons de grain e.st do 147,600 t.andis 
quo pour los inarchandises diverses elk ost do 86,750 wagons, doe marchandiecs clascCes, 41,300 
wagons, pulpe et papier, 15,500 wagons ct mmcmi 12,800 wagons. 11 y a do faibles decline 
dane lee bestiaux, le charhon et to coke. 

Le revenit brut du Canadien National pour los lignes canadiennes, C1U Icr janvier au 21 
dCcembre 1928 oct de $250,677,000 coinparativement it $224,983,000 pour is memo pCriode do 
1927. C'est une augmentation do pres do $25,691,000 ou 115 p.c. 1)'après Ice chiffrcs prCli-
minaires lee revenus brute des operations do ('ana(Iien Pacifique on 1928 soot (IC $229,733,000 
comparativemont it $201,240,000 on 1927, colt tine augmentation do $28,493,000 ott 14 p.c. 

Commerce extérleur. 
La valour des exportations do 1928 dCpss.se cello de toutes les annCes prCc&lent esexcoptC 

1917. La valour totale des exportations, lee rCexportations y comprises, a atteint $1,374,130,000, 
soit une augmentation do $135,000,000 ott prCs de 11 p.c. cur 1927. Le volume sans prCcCdent 
de nos exportations do Me et do famine a conirihuC beaucoup it cette avarice, fournissant 19 p.c. 
do i'augmontation clans Ic groupe des produits vCgCtaux, tundis qit'tlnC augmentation do 18.6 
p.c. dams lee exportations de mCtaux non ferreux provient surtout do plus fortes expCclitions do 
cuivre et nickel aux marches Ctrangers. Lee rCcxportations, consistent on marehandises Ctran-
gêres qui avaient etC ant&ieurement importces ct dCdouanCcs pour in consommation domes-
tique, donnent tine augmentation d'environ 19 p.c. On constate d'autres augmentations quoi-
que plus inodCrCes dane Ie.s groupes dii bole ct papier, for et acier, mCtailoldes, produits chirniques 
et divers. Los exportations do produits anirnaux so soot preeque maintenues, Landis que lee 
textiles ont flCchi. Lee importations de 1928 (lonnent une valour de $1,222,318,000, soiL uric 
augmentation stir i'annCe prCc&lente do $133,000,000 ou 12.5 p.c. L'augmentation on valour 
des marehandises du groupe for et acier importCes oct de $74,800,000 eu 30 p.c. Los groupes 
do mCtaux non forreux, çle produits animaux, donnent tine augmentation ilCpassant 15 p.c. et 
ceux (Ic bois ct papier tine augmentation do 137 l).C. Lee importations (IC txtiIes ont auginenté 
do 10 p.c., los produits ehimniques, do 10.7 1)0., tandic quo los autrcs groupes donmient do lCgCres 
augmentations. l'our lit quatriCme lois, is valour totale cbs importations a dCpassC $1,000,000,-
000 et so trouve supCrieure it cello de toute minCe antCricure exceptC 1920 quand los prix do gros 
Ctaient encore gonflCs. 

L'exc&Iont des exportations stir los importations ou cc qu'on appeile la balance favorable 
du commerce pour 1928 oct do $151,812,000, cc qui est un peu plus que Ia même balance favo-
rable on 1927. De plus fortes balances favorables oat etC donnCes par lee annCes 1924, 1925 
et 1926 do mCme que par quelques-unes des annCes de guerre. 

Mines. 
L'industrie mninjCre an Canada it rarement traverse tine annCe do dCveloppemnent aussi 

phCnomCnale que 1028, alors quo la valour do Ia production miniCre a etC officiellemont portCc 
it $271,000,000, cc qui est tine avance do $23,644,000 ou prCs do 10 p.c. sum to total de l'annCe 
prCcCdente. L'oxpansion cc constate prineipalemcnt dons le nickel et to cuivre, in production 
de nickel Ctant placCe 1 83,789,000 Iivres, comparativement it 66,799,000 Iivres en 1927 Ct Is 
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production de cuivre a 191,944,000 Iivres comparativement a 140,147,000 livres. L'augmen-
tation combine en valour de la production do ces deux métaux est do $15,849,000 ou 49 p.c. 
La production do plomb et zinc a aussi 60 beaucoup plus forte, mais vu Ia baisse des prix Ia valeur 
totale est plus faible. La production et Ia valour (10 l'argent eat plus basso qu'en 1927, tandis 
qu'iI y a une kgêre avanee pour l'or. Le pétrole brut a óté extrait on plus grand volume et Ia 
valeur donne une augmentation do 35 p.c. La production do lamiante a avancé do 280,096 
tonnos; In valour totale donne cependant tin foible recul. La production do ciment eat de 
10,905,000 barils, comparativement a 10,066,000 barils, Ia valour de Ia production do 1928 étant 
placée i. $16,803,000, soit une augmentation do près do 17 p.c. 

Emplolement. 
Les inforniations sur in situation do l'einploiement, basécs sur los rapports des plus grands 

employcurs du Canada sont peut-être 1'5eholle indiquant avec Ic pius d'exactitude Ic degré do 
bien-étre du Dominion. L'étalon do mesure a reemment reniani, de maniêre a prendre Ia 
moyenne mensuelle do 1926 comme base do comparaison. Lea r&ultats gnéraux ne sont pas 
chang&, la scule alt6ration Se trouvant dans In méthode do computation. La situation générale 
do l'emploiement nu Canada a étt5 dicidinont plus favorable on 1928 qu'on toute autre année 
depuis 1920, la plupart des localités et des industries contribuant ou partageant cette améliora-
tion générale. Aprês rajustement, pour variations saisonnières, in rapide expansion de deman-
des do t.ravailleurs se trouve entre mars ct juillet. Cette saison est gn6ra1emcnt une période 
d'expansion, mais on 1928 l'accéhratioii a été beaucoup plus grande que pouvaiont Ic faire pré-
voir lea indices saisonniors. Lo trait le plus saillant so trouve dans I'expansion (10 Ia construc-
tion oS Ic nombre de bras a plus que dotibI6. entre février et aoft. Lea manufactures ont fait 
des progrès continua pendant plusieurs mois, cinployant heaucoup plus de personnes quo dana 
lea premieres annCes de cette compilation. Lea avances lea plus remarqual)les so constatent 
dana lea groupes for et acier, bois et papier, caoutchouc et textiles. L'emploiement dana Ic 
commerce on 1928 a plus haut chaquo mois quo Ic mois corrospondant do lime quelconque 
des neuf anntes pr&deritos. Depuis quciqucs annocs, ii y a dana cc groupe tine tendarice au 
dplacenient des pet its coinnierces par do plus grandes organ isatioiis et des chalnes do inagasilis 
qiti avant cola n'tuierit pas reprscnt(ea ilatis los rapports, mais il y a aussi tine expansion gCn& 
rale et same qui no petit Ctre que le reflet de in prosp&ité génCrale des consommateurs canadiens. 

Prix de gros. 
La fin do l'ann(e trouve lea prix do gros a un nivoau infirieur it celui qu'ils avaiont it In fin 

do décembre 1927, In baisse de l'indie.e officiel étant de ciriq points on douze mois. Mais cc c.han-
gement n'indique pas quo In tendance génCrale des prix soit it Ia baisse. Ce bits nivenu it In fin 
do 1928 provient (Ill recul des grains gui eat Ic résultat do récoites abondantes dana presque tous 
lea pays. La moyenne do prix do toutes les inarchandisos classifiées comme produits animaux, 
textiles, bois et rnétaux non ferreux eat un pen plus élevée. En gCnéral, lea prix inondiaux, tels 
quo mesurés par los nonibres-indices, ont fluetué dana tine étroite inarge et on montré une ten-
dance a in haisse. Cette tendance a Cté soutenue par l'attitude de certains pays sur in question 
internationale des reserves d'or, et los mesures prises pour Ctablir de fortes reserves nationales. 

Production agricole 
1ne estimation officielle publiCe Ic 23 janvier place Ia rCcolte do blé do 1928 it 533,570,000 

boisseaux, dCpassant pour In premiere fois le (lenli-billion de hoisseaux. La geho a cause des 
pertes considérablos en quantite Ct en qualité apres lit troisiCmc semainc d'aot on Alberta et 
Saskatchewan, mais lCconienient do In récoite indique que in qualitC a etC plus affectCe que Ia 
quantitC. La rCcolte do blé est CvaluCe it $426,000,000, Ic prix moyen obt.enu par Ic cultivatcur 
Ctant do 80 cents Ic boisseau. l.a valour do Ia récolte do blC do 1927 Ctait do $177,800,000, le 
prix moyen étant do $1.00 Ic boisseau. La superficie sein(e en IilC pour Ia ré.colte do 1928 Ctait 
de 24,100,000 acres, cc qui dCpasse tolls lea précCdents. L'orge a aussi donnC uiie rCcolte supC-
rieure it tous les antCcCdents, soit 136,391,400 boisseaux, provdnant de 4,880,740 acres. 

FINANCE 
Affaires bancaires. 

Comparant In situation hancaire du 30 novembre 1928 avec celle de In date correspondarite 
de 1927, l'augmentation des prCts courants cat lit chose gui frappc le plus. D'aprCs lea derniers 
rapports, ces prCts s'Clcvaient it $1,238,000,000, ce qui donne une augmentation do $158,600,000 
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en douzo inois. ('otto avance de prs do 15 p.c. on nfl an huisse presumer unc grande expansion 
dans los activits commerciales et industrielles, mOme si, comnie ii est bien admis, une forte 
tranche de ce cr&Iit a servi i deS fins do speculation. L'augmentat ion des dCpôts a terme 
est aus.si très prononcCe, leur total nyant avaneC de $1,431,000,000 it $1,523,000,000 ou do 
$92,500,000. L'avance des prCts it terme n'est pas aussi forte quo cello des prCts courants qui 
forniaiont 812 P.C. des dCpôts it terme Ic 30 nov. 1928, comparativement it 753 p.c. 10 30 nov. 
1927. Los prêts it vuc an Canada out augnientC do $26,000,000, formant un total do prês de 
$250,000,()00, tandis quo les prCts it vito it l'exttrieur du pays out clitninuC do près do $22,000,000. 
Los titres du gouvernement gardCs dans Ic portcfeuille des banques out augmonte do $39,800,000, 
chiffre qui it Ct it peu près contrebalancC par in liquidation d'autres valeurs. 
Actions ordinaires. 

La rCaction qui s'est produite sur los grands comptoirs canadiens dans los l)remiCres semaines 
do dCcentbre a etC de courte durCe, parce quo Ic cours moyen do 103 actions ordinaires en dCcern-
bre est do 1910 comparativement it 1884 on novenibre. Dans los semaines terininCes los 3 et 
10 janvier, un indice eouvrant tons los titres canadiens d'actiorts ordinaires inserits it In bourse 
a monte de 203.6 it 2113. La hausse dos titres industriels a CLC trés rapide dans los pro-
miCros semaines do janvier. Le caleul do lindex dii portofeuillc comprend, it partir dii common-
cement do janvier, 117 titres alt lieu tIe 103 it In tin do 1927. On y a mit aussi lea corrections 
nCccssaircs pour los dividendes oL honis en actions, Los fusions et los titres devenus inac.tifs, et 
des additions ont CtC faites it In liste afin do mesurer l'influence des tities qui deviennent des fac-
teurs i itiportants daits lactivite qecu tat iVC. 

LA SITUATION AUX ETATS-tJNIS 
los affaires aux Etats-Unis out inontrC en 1928 un relCvement irrCgulier do laffaissement 

qu'eHes avaient subi dana Ic dernier trimestre tIe 1927. L'accClCration dans Ia production 
d'automobiles a Cté un des raits do 1928. La construction a 60 Plus active quo l'année prCcC-
dente. La plus grande prospCritC des industries do l'automobile et do Ia construction a crCC 
une forte demande pour los produits do l'acier, et los activitCs de lindustrie primaire clu fei et 
do l'acier out contribuC pour henueoup it relover Ic nivenu gCnCral tie l'activitc commerciale. 
L'industrie textile a coirunencC it so reniettre vers Ia fin do FannCe. L'extruction do charbon a 
CLC infCrieure it in nortiwle Ct Ic nonibre do wagons charges décevant. Comme rCsultat gCnCral, 
l'expansion gCnCralc ilu commerce et do l'industrie n'a pas etC aussi rapide qu'entro 1919 et 1927. 

Finance. 
1.us opCrations de Ia bourse do New-York ont provoquC besucoup d'intCrCt. on 1928. L'avance 

des litres spCeulatifs a CtC trés rapide, Ctant interrompue par dos reactions en juin et Ic commen-
cement tie dCceinbre, rCactions qui out etC ensuite contrebalaucCes par do violenta assauts. 
Devant l'abondanco do credit absorbC par In spCculation, le loycr tie l'argent a avancC rapide-
mont on 1928. Le taux do In Federal Reserve it New-York Ctait a 5 p.c it la fin de l'annCe, 
comparativelnent it 3 12. p.c. an debut. Los effets do commerce do premier ordre ont avancC 
do 3j p.c. on janvier it 51 p.c. it La tin do 1928. 

GRANDE-lIR ETAGNE 
Los emissions de capital flottd it Londres en 1928, d'aprCs " The Economist " forment un 

total do £369,058,100 coniparativeinent it £355,166,000 en 1927. ()ette difference est plus 
qu'absorbCe par los plus forts emprunts (in gouverneinent britannique. Los autrcs eniprunts 
pour Ic inarchC domestique forment nit totil do £179,722,100 coniparativement IL £140,799,800 
on 1927. Cette augmentation do prCs do £39,000,000 dams Ic l)ltlOeiflCflt do nouveau capital 
des lies Britanniques est it 1)011 prCs contrebalancee par une diminution de £36,000,000 dans 
los prêts faiLs aux colonies (63,158,400 au lieu do £99,812,400). II y a aussi un dCclin dams 
Jo nouveau capital Cmis pour los pays Ctrangers, soit £42,316,600 on 1928 an lieu de £48,470,000 
en 1927. Vu In situation actuelle des industries anglaises il est peut-étre prCfCrabie que le nou-
veau capital soiL absorbC par los entreprises domestiques et participe ainsi on tine cert.nine mesure 
A soulager Ic chCmagc. 

Le noinbre dc sans-travail en Grando-Bretagno Ctait trés CIevC it la fin de 1928, soiL 1,520,700, 
ou une augmentation do 184,400 sur Ia date correspondzinte de 1927. 

BUREAU FEDÜAL DE LA STATISTIQUE, 
OTTAWA, le 20 janvier 1929. 
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