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THE CURRENT BUSINESS SITUATION IN CANADA
SUMMARY

Recession was shown in most lines of business activity during September compared with
the preceding month, according to the Monthly Review published by the Dominion Burean of
Statistics. The decline in general production during September was aceentuated by the ovecur-
rence of five Sundays in a 30-day month, while August was a 31-day month with four Sundays.
Newsprint was a bright spot in the economic sitnation, the monthly output at 227,665 tons in
September being only exceeeded twice before in the history of the industry.  The iron and steel
industry showed recession, one blast [urnace at Sault Ste. Marte being closed down during
September.  The output of automobiles showed further decline in Septemiber and imports
of rubber and petroleum were in lesser volume. The movement of revenue freight showed
curtailinent owing mainly to the slow demand for Canadian grain in Buropean markets.
Carloadings at 335,000 cars, after adjustinent for seasonal tendencies, were less than in August.
The Bureau's index of the physieal volume of business was 1717 in Septemler compured with
1886 in the preceding month. The number employed in Canadian industries on October 1
was less than on September I, the official index being 125-6 compared with 126-8, although
a slight increase is normally shown during September,

Long-term interest rates remained high during the month. Speculative stocks declined
between the first and last weeks of September, though the general average was at o higher lovel
than in August. In recent wecks, the decline has been continued though interrupted by
recurrent rallies.

Agricultual Production and Marketings

Lack of rain adversely affected agricultural operations during the season of 1029, foreeasts
of yvields indieating that considerable reduction was experienced in most crops compared with
1928, A marked decline was shown in the vield of grain, especially wheat, oats and harley.
Root and fodder erops were also affected by lack of moisture, potatoes and hay erops being ton-
siderably less productive.  The unfavoursble position in regard to vields will be offset to a cer-
tain extent by quality and higher prices.

The receipts of whent at the head of the Lakes and Pacific coast ports ware 32 591000
bushels in September, a decline of 22 p.e. from the total of last year. The exports, including
flour, amounted to 9,600,000 hushels only. The visible supply at the end of the month was
inerensed ta 177,000,000 hushels compuared with 102,500,000 bushels at the beginning of the
month.  The vigible supply on September 30 last year was 95,400,000 bushels.

The 1920 wheat production in 30 countries was reported at 2,8635,248,000 bushels compared
with 3,245,881,000 hushels in the same countries in 1928, Weather in Argentinn was still toe
dry for favoursble growth of the wheat crop. The official ecstimate of the whent aren was
19,486,000 acres.

Economic Changes

The chart appearing on the fourth page presents the trend of three representative factors
from 1919 to the present time. The curve depieting the movement of common stocks is hased
on the general index number shown since June, 1927, to the present time, in the second division
of Table I2 on page 23. In the long cyele since 1924, an upward swing is apparent, broken by
reactions in the second quarters of 1928 and 1929. The recovery from June to September of
the present year was one of the striking features of the ecanomie situation.

The broken line represents the trend of industrial production based on the index in the
first colunmin of the second division of Table 2 on page 10. The three months’ moving average
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of the index was computed for smoothing purpos2s. As the index is a weighted average of the
sub-indexes of forsstry, mining, manufacturing and construction, the curve presents a pood
representation of industrial fluctuation in units of physical volume during the last ten years.
The high point of the period of ohservation was reached in the first hal{ of the present vear.
Recent months have shown eonsiderable recession. Long-term interest rates depicted by the
light line are based on average yizlds on Ontario Government bonds shown in Table 12 on page
23. A low point in recent years was reached in the early part of 1928. Since that time long-
term interest rates, aside from minor interruptions, have been advancing rapidly.

Chart 2 on page 9 presents nine indexes of physical volume given in tabular form in
Table 2 on page 10. An advaneing long-term trend from 1924 to the present time is apparent
in most of these indexes, while a minor recession in recent months is fairly general.

The index of manufacturing production in Canada, with several of the constituent indexes,
is presented in chart No. 3 drawn specially for the present issue. The expansion from 1921 to
the present time is graphically shown by the curve of the general index. The contribution of
the production of newsprint, pig iron and stezl to Canadian industrial progress is presented in
the lower sections of the chart. The growth of the automobile industry, in spite of frequent
fluctuations was also a factor.

The price trend of variable dividend commeon stocks listed on the Canadian cxchanges is
shown in Chart 4. While the pulp and paper and textile groups are depressed below the lovals
at the beginning of 1928, the majority of the curves indicate considerable advance during the
last four years.

Construction

The eumulative total of construetion contracts awarded in the first nine months was
$441,600,000, representing an increase of 18 p.c. over the same period of the preceding year.
Augmented by a second large contract for a portion of the Beauharnois canal and power develop-
ment at $10,000,000, the total last month was greater than for any previous September.  After
seasonal adjustment, a decline of 13 p.c. was shown from the level of August last.

Building permits granted in 61 cities during September totalled $17,108,0(K), compared with
$21,560,000 in the preceding month. After seasonal adjustment, the decrease from August was
20 p.c. The permits granted in Nova Scotia, Quebee and British Cohunbia showed an increase
but the heavier declines in the remaining provinces more than counterbalanced these gains.
The comparison with September, 1928, was also unfavourable.

Railways

Revenue carloadings from the beginning of the year to October 5 numbered 2,739,000, a
gain of 19,700 ears over the same period of 1928, In the same comparison, loadings in the
eastern division gained 80,800 cars, while the western division showed a decline of 61,000 cars.
Among the chief commoditics of the railway traffie classification, declines were shown in Cana-
dian loadings of grain, live stock and pulpwood.  Other classes listed, except lumber, were
handled in greater voluine.  After adjustment for seasonal tendencies, earloadings in Septeinber
at 335,338 cars showed a decline of 11-5 p.c. compuared with August last. The gross operating
revente of the Canadian Pacifie Railway was $18,986,000 compared with $20,803,000 in the
same month of last year, while the Canadian National Railway, exclusive of Eastern lines,
reported a gross revenue of $19,75%,000 compared with $21,398,000 in Septemnber, 1928. The
Tastern lines of the Canadian Nutional at $1,846,000 showed s gain of 20-5 p.e. The total for
the two railways wus $40,590,000 compured with $43,700,000 in the same month of last yeur.

Wholesale Prices

Th: index of ecommodity prices at wholesale indicated meoderate recession in the general
price level during September, the deeline being to 97-3 from 98-1 in the preceding month,
Owing partly 10 weak demand in overseas markets, wheat quotations averaged lower in the
last two weeks of September,  Oats and flax were higher, while barley and rye showed recession.

Priees for raw rubber averaged slightly lower. Owing to shortage of rain in Cuba, sugar
quotations were somewhat higher.
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A downward trend was apparent in prices of live stock and meat, though toward the end of
September hog runs were establishing Iow records for the year and prices showed some disposition
to firmness. Hides, in general, were higher In price, and boots and shoes showed advancing
quotations, though leather remained unchanged. Moderate advance was shown in raw cotton
prices, owing to deterioration in the crop during September. Copper and lead averaged higher
in September, while reccessions occurred in tin and zine spelter.

FINANCE
Banking

Compared with the standing at the end of July, demand deposits showed a considerable
decline on Aug. 31. Notice deposits, on the other hand, were somewhat higher, though the
sum of the two classes of déposits was about $20,000,000 less at the end of August.

Current loans in Canada, representing mainly accommodation for commereial and indus-
trial purposes, showed a large increase in August. The gain during the month is normally very
slight, so that the inerease of $19,600,000 this year is an indication of the growing demand for
credit. Theugh the gain in internal call loans was of a seasonal nature, previous records were
exceeded, the accaunt reaching the highest point in the history of Canadian banking. The gain
in current loans during Angust being considerably greater than the inecrease in notiee depeosits,
the excess of this class of deposits over current loans was further redueed.  The ratio of current
louns to notice deposits was 92-3 p.c. at the end of August, compared with 91 -4 p.e. on July 31,
The surplus of notice deposits over cufrent loans was $113,200,000 compared with $126,400,000
at the end of July,

Owing to the gain in call loans in Canada and the drop in demand deposits, the ratio of
Canadian loans to Canadian deposits at the end of August showed a further increass, now stand-
ing at the highest point in several years.

The decline in investment holdings during August was partly seasonal in character, but
the further decline after the marked drop of the preceding month leaves the account at the
lowest level for some time. Call Joans in New York showed moderate increase, partly counter-
balanecing the considerable deeline in July.

Comparing the principal banking accounts on August 31 with the same date last vear, the
striking feature was the increase of $179,000,000 in current louns. The increase in Cuanadian
call Toans was $23,000,000, while eall loans abroad were nearly 85,000,000 lower. The three
classes of investment holdings showed important declines. (Government securities were nearly
$9,000,000 less, while public securities and railway securities were down $23,600,000 and nearly
$6,000.000, respectively.

The downward trend of notice deposits shown by the drop of $22,800,000 in the 12-month
period, has been attributed to the direet placing of funds in the eall loan markets and to wide-
spread participation in speculative usctivities. High call loan rates, especially at New York,
tend to attraet funds receiving the comparatively low rates accorded to depositors.  Demand
deposits were $8,000,000 greater in the 12-month interval, and the note circulation was up
$13,600,000.

Speculation

The price level of Canadian variable dividend securities was higher in the first week of
September than at any other time. The index for 117 common stocks was 235-4 in  the week
iended September 5. In following weeks recession was apparent, a considerable drop being shown
n the weck ended October 3. The index in the latter week was 227-7, a decline of 3:5 p.e.
from the first week of September.  The index of 92 industrials showed a drop of 13 points to
298 at the end of the period undre review. The eight groups of the industrial classification,
with the exception of the 5 milling stocks, showed general decline in the interval. The iron and
stecl group dropped 33-6 points, the oils 20-3 points and the pulp and paper group 142 points,
Declines in the various classes of utilitics and in companies operating in external countries were
more moderate, the index of six external utility stocks showing a gain of 8:6 points to 253-2.

Notwithstanding the reactionary tendency shown by the weekly indexes during September,
the gencral average for the month was higher than for August.

The traders' index of 25 best selling industrial and public utility common stocks was 1,256 -2
in the week ended October 3, compared with 1,234-S in the week of September 5. Twenty-two
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preferred stocks declined slightly, being 105-1 in September, compared with 105-6 in August.
The stocks showing a recession were Moore Pref. A, Canadian Car 7 p.c. cumn., Dominion Tex-
tile and Ogilvie. Mining stocks showed a sharp decline in September, the average for the
month being 104 -8 compared with 114-9 in August. The 11 gold and 4 silver stocks averaged
Jower than in any month during the period of observation, while the index of the two copper-
gold stocks showed a decline of nearly 9 points.

The vield on Ontario Government bonds was higher again in September, averaging 5-00
p.c., compared with 4-90 p.c. in August. The index of long-terin interest rates was 101-4,
compared with 102-3 in the preceding month.

CONDITIONS IN THE UNITED STATES

Production

Moderate recession was carried farther in September, general business activity deelining
gradunlty but steadily throughout the third quarter of the year. The building iudustry received
a congiderabily smaller amount of new business than in August or in September of last vear.
Pig iron production showed a deeline in September, while unfilled orders of the United States
Steel Corporation were greater, reversing the trend of the four previous months, Railway
traftic continted heavy and orders for rnils and equipment were in good value. Production of
automobhiles showed a decline in excess of the normal seasonal recession.  In September many
favourable features developed in the oil industry, crude petroleum production showing a down-
ward trend. Reduction was effeeted in Oklahomua and West Texas by agreeinent among the
producers, and no inerease was shown in California. Owing to the over-production of the last
few vears, the reduction in September is regarded as a favourable development.

Finance

The stock market showed a decline in the latter half of September, a severe reaction occur-
ring on October 3. Much of the decline was offset by gains in the early weeks of October.
Offerings of new securitics during the first nine months were $9,074,500,000, the September total
at $1,000,000,000 being the second highest on record. The advance of the London bank rates
from 5} to 6§ on September 26 was one of the reactionary factors of the month. Brokers' loans
deereased $01,000,000 during the week ended Ocetober 9, a decline which came after seven
successive weekly increases that earried the total 352,000,000 above the level of the middle of
August, '

CONDITIONS IN GREAT BRITAIN

The outstunding feature in the current situation in Great Britain is the increase in the bank
rate from 34 to 64 p.c. on September 26.  This necessarily restricts the volume of new arders
and commitments and will thus affect unfavourably the employment situation. It is significant
that the necessity of the inerease has heen reecognized by Philip Snowden, Chaneellor of the
Exchequer in the present Labour administration, as “the only mieans we have to restore un-
favourable exchanges and to regulate the basis of credit.”” The average rate of interest on
threc months' Treasury Bills offered on October 4 was £6 : 5 1 1.17.

According to the Economist, the total issues of new capital in London in the first nine
months of 1929 have aggregated £193,057,700, as compared with £290,685,200 in the same
period of 1928, The decrease, however, is accounted for to the extent of over £84,000,000 by
the decline in British Government issues, which have been negligible in the present year. New
capital to the amount of £56,305,300 was invested within the Kinpire as against £52,141,800 in
the sume period of last year. On the other hand, new investments in foreign countries were
only £20,064,200 this year as compared with £26,596,000.

Prices are on the decline, the Economist’s index number for September being only 918,
as compared with 100, the 1927 average.

The unemployed on September 30 numbered 1,181,900, an increase of 18,960 on the week,
but 154,000 lower than the figure at the end of September, 1928.

DomiNioN BUREAU OF STATISTICS,
O1TAaWa, October 21, 1929.
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Table 1. Trend of Business Movements

Nors.—Data for 1924 were given on pages 9 and 10 in the Monthly Review of November, 1826, and lor 1925 and 1926
on page 8 in the number for January, 1928.
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Jime.. .., 1,548 78,880, 6,888 6,402| 225,055 K9.873] 119,505 18,511] 4,981 3,023 113,028
Tily . = 1,603 79,960 7,078 6.447( 220,045 99.786| 120 %27 13,600| 3,861 3,203 114,783
Amzuaf‘.“ 1,807 100,092 6,449 5,233( 225 %731 112 528] 120.232] 11,037 3,177 3.182 117,697
September. . e 1 | 68,217 4.274 3,550( 27,6650 93.816| 99.000{ 10,710| 3,107 3,245 79,580
Wheat Rail- | o ca | Total Emplovment Office
Croya |Operating Rev- |p Reporta
Im. Ex- | yis. | Cars | Ex. o Ro'vx/‘enues e(Lme Cleag | [mmi-
ports, | ports. | - un- | porte| FoRY wo ‘ar | gration. :
. e | oae | B ne | vavee | o | 0 (€O | Agpi | Voran | Plce
Month, at Hea ing ilways.| in 3 P
PIY |ofT.akes| Floar| ®muee r
00, | Vo
an- | 000
3 x . Num- | § 000| Num- | Num- | Num- | Num-
$o0p | S0 | S| CTeer| R | v000 | §008 ) o, | 000 | ber. | Ber |- ber [ Bow
1927
June........ 101,029! 107,201| 45-4 5.836| 19-6| 89.247 33,83%( 273.733( 1,655 18.052] 42,462 33.540| 31,266
July...... 01.369) 80,787 41-9 8.616 8-6| 40.447 35.247| 260,113| 1,544| 12,288 3R.BR4|{ 31,955 290.521
Auguet ,...| 99.34%) 95,855 40-7 2.022| 14-5] 42.9°8 37.020( 282 807 | 1.542| 10.242| 63,401 58,R58| 54, 743
September | 01,803 99 335 231-7| 7.033 17-1] 42,779 37,060, 304.295| 1.652 9.081( 86.797| 8% 426| 717,242
Octnher §3 §3¢) {05 821| 68 @| 41 210 23 ¢ 49 T84 44,2%5) 380,238) 1,676) 0,433] 58.800( 48 678( 43,388
November.| 04,3121 155,621t 122-4f 59,924 57-91 50,053 45,001| 244,767 2,238 5,004| 44,303| 31,182 2,218
Dec;g;‘her, 83,283/ 132,189| 159-2| 38,690| 49-1| 45,182 40,265( 286,719( 2,380 4,566 34,140 34,384 23,374
1
Janunry ., 70,506| B84,428| 166-7 26,623 18-6| 87,828 85.850| 268,487( 1,939 3,692| 86,734 92,864 20,950
Fabrunry .| b 442 90.337 162:7) 15,212 21-8] By, (68 32,8560 267,131] 1,728 4.312F 30.783] 21,092) 19,600
March 17: 9.437| 238 42,495 36,417| 285 567| 1,881 14,665 36.762| 28,807 4.730
il 11-1) 39,399 33,800| 252,131| 1,800 26,983 44,152| 36.820| 33,444
34-2| 43,840 8,100 200,295 2,359 3,641 52,080] 45,742 42,237
25.2| 43,510, 87,911 204,451) 2,067 20,303 42,8%4] 36.273| 332,869
35-0/ 45,4'B 29.739| 200.677| 1,973 15,783 44,711] 39,684| 36,561
28-2| 48.203 42,184 212,816| 1,889 25/340| 81,280 76,347 7,934
30-9 50,877 44,937| 361,247| 1,757 11.663 R4,545| 88,503| 77.0°7
4801 61,871 55,4908 4°0.762 2.4°9 8,041 70,%07% 61,9°0| 57,740
November, 110 09" 80-8] 55,350 49.“04 380,405 . 468 6,844 40,921 28 A34| 27,318
Doc‘n.r;’hcr 133,245 53-2] 49,189 43,976| 275,678] 2,200 5,515| 31,926| 23,708 22,529
January... 97,795 7 25-0| 38,208 35.990) 252,217 2,203 4,184| 238,328 24,805 22,800
Fl‘hf'l‘lfy 83,812 201-7 19-7] 38,429 32,332) 261,410| 1,792 4.6’!4 J1,0320 o 894 20,184
Marvh ..... 117.520 -2 27-5| 44.754 37.951| 282 315( 2,022 27 o5
£7.154 -7 10-6] 45,031 3R.314] 282,745 1,951 57 .
108, 426 9.9 31-1| 45.201 38,578| 206.728 2,182
114,492 -f 20-S| 44,870 38.260| 210.8%5) 1,900
105656 -1 20-8 i:..)u2 40.747( 313.302 2 192
98,795 102-5 ? '(4‘)‘ 13-0f. 3R_¥51| 318,700 2,019 b4
qoptomber 90 1\0 89.424| 177-0] 24, ]49’ SEGL .. . 40.590| 335,338) 1.955]........ 55 521 411,000 43, 01h

"Preliminary.

18ug:r production is reported in 13 4-week perio:ls per year, The outputin the last two periods of

192" wns 91,268,000 Ihs. and 29,524,000 lbs. respectively, and in 1928 the output in the last Lwo periods was 102,310,923 lbs.
and ¢6,583,721 1bs, re<pectively,
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six-
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Nore.—Dinta lor 1924 were given on page 14 of the Monthly Review of November, 1926, and for 1925 and 1926 o page
9 in thn number of January, 192§

\nlunm of Agricultural

Marketings

|
| Manufacturing.t

3 Tk E 1 r News. Pi Auto

nth. Crop | Animal | Flour | 387 | Cotton Lumhc-r L Steel \
g Total [Marker-(Market [Total | Produe- “,“f" 1in. Ex- ll'::)‘rllzte- P:;f;f'm Produc ]'."‘_g};'l’
R ! WRN | gifged || PORiBaNISHOEYS: | g0 tion tion ti-\r.ue

e = ety 3
—]|
Jne.. ... . T o . 66-4 112-9{ 159-4 1?1 -6 109 -5/ 1286 192-9 1180 [ TR0 2010
July ..... 30 1198 98:3| 140-2 100-3 85-9 1454 1147 189 5 80 04-4 127-9
August ..... 1 = 54-8 122-5| 1565-6] 147-6] 118-1 118-0 104-2 210-0 107-5 1184 156-3
Reptember. . E 9 119-2 11R-2] 142.7 132:0] 118-4 2i-9 97-5 2081 89-2 826 1344
October...... > F 116-0 113-4| 1366 1181 13t-5 1031 R9-0 223-1 846 87-8 948
Novem her J 126-5 121-7] 140-3| 128.9 155-4/  112-9 97-9| 22t-8 64-5 1°8-2 B3-0
December.......... 148-5|  104-8| 140-6| 127.0 300 15371 8131 211-8f 107-1 146-8 4.0
Ianuary 307-8 117-9] 147-0f '04-4 82-2| 1493-0 108- Q‘ 217-5 110-4} 128.9 107.9
Februar, 3627 128-3} I58 4 127-2| 1021 121-5 122.0, 2210 100 8 151.0 143-5
Mare 262-3 112.9! 168-2 134-0 83 0 118 5 108-2: 230 2 133-0 1880 174-5
April 181-3] 105-0] 157-01 124.5 92:2f 100-4] 113- f 224-2 126-9| 172-5/ 221.0
May 203-2 111-3; 184-6| 121-5 -7 08-7 -0/ 237-1 149-0f 180-0 325.8
Jyne... ... 0 206-9 102-9! 176-4 1211 1125 134.2 101-0 224-0 185.5 178-0 296-9
Sy ... 5 185-7 118-4{ 177-5 143-5 85:4 1280 872 214-9 162-8 1285 202.0
Anpust 0 898 174-9' 1881 147.8 -3 1818 820 2200 165 3| 1255 388 ¢
September. 1-1 599 2 116-5] 176-1 163-6 112-0) 100-1 72-8 270-2 153-8 15252 259.3
October 26 198-1 99-1| 186.2 125-2]  141-5{ 2140 74-7f 250.0 1580, 163-5" 2370
November .. ..... | 158-8 182-8 80-3| 173 ﬂ‘ 132-1§ ll’M-RI 161-0/ 887 2580 162-0 185-5:  156-9
December.......... 149-9| 1710 29-3) 170-2] 120-0] 165-80 1401 83-2| 218-1 1755 1575 1208
1929
Januney............. 176-8 199-7 111:3] 180-9] 114-5 A2-2 1401 1058 215-9 114.0 1776 271-0
IRBTrYS. oo s 154-7 1716 105-9) 179-8 138-0 70-0 127.5 97-7 229.0 1594 179.2 358-0
anch. ;... ..... veo| 23R-7 2866 101-6| 208-0 135.2| 62-3 159‘01 105-1 2460 146.1 2008 4055
April... . 8 237-8 1050/ 209.7 153-5 8¢-2  173-3]  125.0 2550/ 134-8 18ii+5 408-0
1‘7}'.. 2| 179.7] 107-9) 199-1) 155.8] 07-8 182-0f 1175 28f-1 1384 183-0f 202.8
June, . 3 154.3 107-8] 1%1.6] 1380 108- 1 101-5 89-7 2641 1524 182.5 24.7
July 9 1951 127-8| 193.7} 157-% 87-7 1106 21 2180 169-4 108 . 4 202-9
August. . . ........ -8 63-8 145-2| 188-7| 205-0] 109-0 84-8 94.7]  257-9 191-0] 184.0 177-5
Septel ‘mber... 549, 413 D-I'Ot 168:2] ....... 99-8 -5 85-7 201.0 167-9] 1514 164-8
Tndhes Pryaican Vorumz oy Business
Month ;‘na! Con- | Manu- | Car-

'hlc{‘-’m, Total. | Fores- | Mining | struc- | fne. | Trade.| Im- Ex- load. | Shares | Bank

Y try. tion. | turing. | ports. | ports. | ings. (Traded.| Debits.
1927 |
fune,......... 141.8 { 1508} 168.8 | 139-4 | 1850 | 150-4 | 117-0| 141-0 ! 145.0 | 125.0 | 373.0 131-0
... ......).. 150-2 | 1386 | 1615 141-7 | 2iR-9 | 140-2 | 118:0 | 144-4 | 107-4 | 121-2 [ 166-6 123-3
August 1570 | 144-1 | 170-2 | 13%-7 | 127-9 | 188.6 | 11R-1 | 141-0 | 125-0 | 127-0 | 247-7 1288
Sentember. ... 1476 | 1436 | 166-8 | 14500 | 181.0 | 142.7 [ 118-2 | 140-0 | 141-6 | 110-6 | 463-1 | 1378
Qialinz: . | 1515 0 144.5 ) 172.8 | 130.7 ! 229-2 | 138-6 | 116-2{ 137.0 | 1270 | 111-9 | d486-0 130-8
Novemher. ... . 151-0 148-0 178-0 151-0 181-5 140-3 124-5 134-2 144-0 1210 4231 152-0
December ... .. 161.5 157-9 162.7 165-8 208-1 140-6 130.0 108-5 127-8 129-3 530-1 161-8
1928

January....... 160.2 1594 175-8 154-9 2320 147-0 118.5 144-1 122-9 132-6 8000 100-4
February ... 168 1 163-7 183-8 150-14 203-0 158-4 119.8 15%-2 182-0 142-1 502-1 1718
March.......... 1682 164-1 183.7 165-6 151.5 168-2 121-7 159-5 157-5 131-8 550-0 159-8
April.. ..., ....| 160-8 | 160-0 | 182-8 | 111-3 | 208-2 | 167.0 | 122.6 | 140-6 | 143.0 | 134-2 | 634.0 155-8
Fa. e 187.9 | 183-6 ! 187-9 ! 1Ad.0 | 232.0 | 1848 | 12t-5| 185.0| 182.9 [ 145-1 [ 682.0 181-0
June, ..... - FEES 176-2 170-8 177-9 141.9 | 204-1 176-4 129-5 158-0 152-0 | 1355 | 479-2 175-9

July...... vee..| 172-9| 162-9 | 170-5  1590-5 | 15¢-3 | 177.5 | 1%0-6 | 166-4 | 172.5 | 135.3 | 278.1 15897
.| 18161 169-5| 1I81-0 | 1581 182.9 | 1881 128.9 | 1858 | 151-9| 140-5 | 3651 167-4
September......| 171-7 | 181.2 153-5 | 13%-8 | 203-6 | 178-1 131.4 | 163-6 | 18'-0 | 131-1 355-8 148-1
October ., ... 187-2 | 180-9 | 184-9 177-3 | 210-0 | 186.2 | 1780 | 166-0 | 156-4 | 130-5 ! 911-0 .

156.8

Novebe: 175-9 | 183-8 | 194.4 | 189-9 | 167-0 | 173-6 | 132-0 | 1485 | 162-0 | 133-5 [1,271-0 1601
Decemiber 165.3 | 165-4 | 181-8 | 162.7 | 107.6 | 170-2 | 138.5 | 153-5 | 132-4 | 124-4 | 872-0 146.5

1929

January.. . ...... 2090 | 2116 | 1832 | 179.1 | 4570 ( 1°0 9 ( 131.7 | 181-0 | 145-7 | 126-0 |1,649-0 1931
February.......| 203-1 | 183-7 | 179-7 | 142.1 { 223.0 | 179.8 | [78.6 | §80.0 { 151-4 | 139.0 [ 804-0:] 188-1
March. ... ...... 1 194.0 | 193.4 | 181-1| 178-5| 208.0 | 135.0| 182.5 | 174-0 1 130-4 | 852.0 196.0
April veod 1075 (18807 -0 137-6 ) 160.2 | 209-7 | 136-5| 182.0{ 165-2 [ 151.0 | 441.5 1735
ol A Y 109-9 | 188-3 | 219.7 | 168-4 | 211-5 199-1 1°8.5| 194.5 | 176-5 | 1470 | 508-0 176.1
June 189-9 [ 175-1 198-7| 1700 | 2:0.5| 181.&| 14| 168-1( 1653 [ 142-9 | 302.9 161-1
W o . ... 190.2 [ 192.3 [ 2r1.7 | 154.2 | 243.0 | 193.7 | 1390 | 183.0 | 142-9 [ 146-0 | 367-0 181-0
Aug st 1936 ( 188-6 | 193.5 | 1655 | 213 1 | 189.7 | 139-5 | 164.0| 127-4 | 143-1 | 830.0 177-0
Septeniber, .. 174.5 1 131-7§ 201-2 | 154.5 | 211.0| 66.2 | 128.7 | 151-1) 1272-0 | 126-6 | 7¥32-0 162-4

i i |

'The index for munulncturing includvs, hesides the fastors shown ubove, rubber importa, cattle. sheep and hog
s]mzhtﬂrlnga. butter and cheese storage holdmgs. wool and petroleurn trmports.
‘he colunin **Industrial Production’ is the weighted average of the forestry. mining, manufacturing and coun-
lt.ruﬂlon figures giveu in this table.
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Table 3. Indexes of Employment by Industries: Monthly Average for Calendar Year 1926=100
For figures by months since 1921 on the 1926 base, see the Bureau's Report on Employment 1928 sent on request

1928 l 1929

Industries—First of Month

Oct Nnv.l l)ac" Jan. | Feb. | Mar. [April | May | June | July | Aug. | Sept.{ Oct.
|

Manufacturing. .................... 115-7 115‘1| 115-4| 107-8] 112.8) 115-7| 12168-6| 118-8| 121.8] 120-8| 121-6] 119-8| 120-2
Animal products—edible... 119-6! 116-1| 112.2 199‘81 105-1] 104-7) 106-7) 110-0{ 119-5{ 122-3{ 123-6] 121-0{ 117-1
Fur and products, ... .. oo 98-5| 94-4f 60-8f 80-5 80-0| 84-8 94-8! 100-3| 102-5 104-0] 99-0{ 104-3{ 103-1
Leather and products......... 06-4 7-1 93-B; 858 92-3| 03-3| ol-¢ 9i-4| 91.0| 92-8] 94.4| 00-4] 977
Lumber and products......... 117-6} 109-2} 95-4| 84-2| B7-6| 95-0 95-3| 107.9/ 120-7) 122.7/ 124-5{ 120:7 1166
Rough and dressed lumber.| 114-3| 105-2| 84-0; 70-6| 71-0| 8i-1[ 81-9| 100-8) 119-6| 122.6) 125.8] 122.0] 114.7
Furniture.,................. 120-0| 120-6{ 121-4| 112-9/ 120-9| 123-8( 120-2| 123-5) 123.7| 123-4| 126-2| 121.7| 125-4
Other lumber products.....| 118:7] 100-0| 108-&[ 183-3| 111 b 1 5-5{ 117.3| 117-8} 121-6| 122-3] 1190 115-6| 115-8
Musical instruments., ........ 112-6) 121-7) 116-4| 110-4 102 103-31 93-2] 97- 96-5) 99-91 96.5 090-4] 10¢.8
Plunt products—edible. ... ... 121-5) 116-2| 111-8] 98-1] 07-2] 100-2| 101-8) (01-6] 104-8) 112-3] 118-4| 123-4( 154-8
Pulp and paper products......| 109-0| 110-3| 116-0| 104-1] 109-6] 108-0] 108-3| 109-8| 1t1-8 1(3-0| 115-1] 1€3-1} 114-2
Pulp and paper. .. 112-6] 108-1] 106-1] 100-1| 047 103-2| 104-4 105-6| 108.7| 110-5| 113-2| 1]0-9( 111-9
Paper produets.... .. .. ... 120-8] 1|2~El 15-3] 107-2( 110-4] 109-7| 110-3| 111-2} 111-4| 113-3] 113-7| 115-3{ 1148
Printing and publishing.....| 110-8] 112-2] 113-7] 114-6| 116-3] 114-3| 113-3] 115-0] 116-0| 116-1j 118-1f 115-3] 1153
Rubber products. .. 135-2 145-6| M45-3| 142-2 13.\3-‘."! 138-5 133-3| 1397, M3.6] 143-4| 145-2 140-6; }37.2
Textile products..............| 105-2| 107-9| 108-8| 102-4| 107-5! 110-5| 110-5| 110-3] 108-8| 105-8| 105-7| 104-8| 108-9
Thread, yarn and cloth.....| 10¢-4| 109-0| 110-6] 196-8) 169-1] 118-6! 108-4] 108.7[ 107-0| 104-1| 104-4] 100.6 102-2
Hosiery and knit gooda.... | 105-2] 108-5| 113-5| 109-4] 110-7| 111-5[ 112-6] 115-6] 114-0| 113-3] 107-2| 113-1| 115-4

Garments and personal fur-

nishings.................. 108-5{ 107-8| 103-9( 93-0, 1023 100-a) 111-0| 108-4| 107-2[ 1035 105-1| 105.5| 1076

Other textile produets, .. .. .| 110-5] 105-21 107.8) 100-2] 106-4] 110-3] F12-1] 111-0f 109-4] 104-6] 108-4] 100-9] 105-1

Plunt products (n.e.8.)........[ 121-3] 120-1| 125-8| 113.5| 127:3| 121-0 12L-2| 124-0] 125-2| 125-6] 128-1| 120.0 128-2
Aol o e . | T 108-6/ 117-9] 96-1] 120-3| 111-4| 108-9{ 113-2{ 112.8] 111-8] 115-4] 103.3{ t15-5
Distilled and mnalt liquors. .[.... . 137-6 137.1 141-0| 138-3] 188-¢1 140-2| 141-68 145-1| 147.0] 148.¢ (46-1[ 1182
Wood distillates and extracts.| 150-2| Mi1-5| 159-4] 153-5! 15L-0| 152-0] 170-2| 176-8| t8a-3] 183-8] 171-4| t60-8] 177-3
Chermicals and allied products| 110-0) 111-6] 1}4-0[ 110-2| 112-8] 112-9| 118.9[ 118-9] 117-6| 118-7] 117-9| 120-6 120-6
Clay, grass and stone products| 123-3| 118-4[ 120-1] 108-3] 109-8! 107.7| 1}4-4f 125-1f 131-3] 137-8] 141-2| 139.9} 138-7
Filectrie current. ... ..., .. ..! 127-9| 128-1( 123-0{ 114-1{ 115-6 116-5( 117-0| 120-u 132.3{ 137-0| 139-4} 136.8( 138-9
Lleetrical apparatus, . ...| 127-4] 130-0) 128-9| 128-7) 130-3] 130-4| 134-0| 136-0| 139-0[ 142-7| 146-1{ 154-7{ 158-2
Img and steel produets. . .. .. 118-4] 117-5/ 118-2| 114-9] 12-5 132-1} 134-2| 137-6| 133-2| 126-8] 126-3| 122-3| 120-9
Crude, rolled and forged

products“m ceevieeniano| 125-0) 126-7] 125-8( 117-6) 134-7| 141-4| 139-6| 145-9| 143-9{ 136-3| 138-1| 133-3| 132-6
Muachinery (other than ve- .

] D (T ————— ) 127-6| 125-2( 124-2| 117-4| 127-1| 127-1) 128.0 133-9| 133-3] 132-1] 136-5! 131.9( 132.5
Agricultural implements, ...| 98-4| 136-6| 147-4| 106-8| 121-1) 125-3] 124-0[ 126-2| ¥24.0] [27-8) 125-0 108.3( 110
Land vehieles, ... ..., . ..., 15-0f 109-1| 108-8) 113-3] 126.9] 124-8] 138.7| 140-0] 131:5] 110-9) 117-6] 144-6{ 112-8

Automobiles and parts. | 138.8| 132-3] 122-7] 130-1] 177.7| 194-9¢ 209.0) 2t5-2| 182-0) 145-3] 130-3| 129-1] 1258

Steel shipbuilding and re-

RAGHEL o . A L 10101 108-0] 108-7| 112.8 105.2) 112-8] 122-2| 136-7| 135-2{ 1427 148-4| 142-1 M6-2
Heating nppliances. . ... ... 123-1f 124-9f 122-9| 120.7| 118-5| 132-1| 132-1| (33-6| 137-9| 133-6| 132-7] 13¢-8] 138.0

Iron and steel fabrication
(ieglalPTY. o g, 144-6{ 150-2| 154-5| 150-4] 167-6( 173-2| 169-7| 174-8f 178-2| 178-4| 182-6| 181-3] 175-3

Foundry and machine shop
products. ............. .. 119-5 120-4f 121-3| 120-2| 132-0| 134-6] 137-0| 138-9} 137-2} 127-6) 123-8, 128-3] 123-0

Other iron and steel pro-
ducts [ NN 114-5 117-6] 1}7-5| 106-8 111-6{ 111-0| 114-1| 118-8] 117-4] 117-0 1}7-2/ 1}4-2] 113.7
Non-ferrous metal products...| 122-3| 123-6 1261} 121-7| 128-0| 135-3] 131-7| 134.3| 136.5] 134-8| 136-7| 133-6| 132-9
Mineral products............. 135-4} 133-7) 131-5} 122-9] 126-1| 126-31 128-0) 133-7| 136-7| 141-7) 147-8| 148-8] 14D-1
Miscellaneous. ... .| 109-6f 111-9] 100-1| 105-4| 108-¢| 121-1| 112-0| 112-5 113-2] 113-4| 113-0] 118-4] 1fi<6
Loagging............ 98:5( 139-3] 178-1| 171-n| 178-5] 167-5| 83-1| 75-8| 92-7| &®O-1| 74:0| 83-6| 1174
BHRRing . & ots.woee. ). e 117+4) 121-2| 121-0] 316-20 117-8] 115-6] 112-9| 115-8] (15-8| 119-5 122-1| [83-8] 1208
e e e, .| 103-1| £10-6| 113-4] 131-1) 113-7] 111-¢| 103-3[ 101-5] u9-3| 102-9( 104-2/ 105-0 110-0
Metallicores.......... ... .. 134-2 135-0' 130-2) 126-6] 128-3| 125-¢| 129-3] 132-2) 138-4) 140.3] 145-1} 147:2) 1497

Non-metallic minerals  (ex-
cept coal)..... ..., .| 141-8| 138-8] 134-4] 118-0 t15-4| 115-8( 121.9| 142-1| 140.9] 482 151.8| 153-2( 151-6
Com munications 61| 124-4| 1147 112-6| 140-5| (12-0| 113-3| 173 120-9| 125-8| 126-0| 1288 178-1
Telegruphs. 126-4) 124-5) 122-R{ 117-8) 108-1] 109-4] 1]14-2{ 118-6| 126-8) 130-5 133-7f 140-3/ 135-7
Telephonea, : o M2-1) 11840 112-6) 119-2) 111-7] $12-7) 113-3) 116-0] 119-3] 122.0) 123-9| 125-7) 125.0
Tranaportation...... . ..... ... .. 18| 113-4| 112-0f 102-6| 101-€| 99-8| (01-8} 108-4| 1(3-8| 175 217-8] 117-2f 143
Street railways and cartage... | 118-3) 121-5| 118-2| 113-4/ 114-4] 112-2| 113-3| 119-6] 125-1| 128-7| 1305/ 134.3| 132.9
Stenn railways, ... L 11-51 112-61 111-0f 103-5/ 102-] 101-3| 102-7) 106-0 109-9| 1131/ 113.3] 112.2| 108:6
Shipping and stevedoring 104-5/ 108-9) 111-0| 834 78-6] 74-4| 81-0| 104-7) 1203 126:0/ 120-8) 121-2) 1138
Construction and Maintenance. ... ..| 147-3| 137-4] 113-2{ 87-41 79-£| 8&n-0| 85-5| 112-0) 133-G| 164-5| 186-8| 151-3) 1624
Building. .............. ... 138-2( 136-0 125-0 06-8) 93-€] 04-3] 102.5| 114.3| 134.7] 148.8] 170-2| 174-8[ 109-7
Highway. ........... | 202-7 17620 111-8] 70-4] 43-¢| 40-7) 38-2 779 144-3; 213-3| 208-2| 2u3.5( 240-7
Railway............... .| 130-5( 127-4| 102-5/ 85-0/ 79-9] 81.4| 87-3) 123.2| 154-2| 100-4| 153-8| 137-7) 119.7
Services. .................. 1227 420-8| 117-2) 148-0| 117-5] 119-f) (2(-1] 121-0| 131-1] L4E-4] 146-6) 148-6] 141-0
Hotels and restaurants. 125:8] 114-0) 112-9| 114-0! 113-21 113-5] 115-6] 113-8] 131-9| 154-8' 159-3} 158.3| 140-4
Professional....... ... 119-5 121-5| 118-1f 113-6/ 118-5| 120-3| 124-5] 126-3) 122-5] 126-6] 122-6] 124-5 1134
Personal (chiefly laundr 133-21 129-5| 124-2| 124.0| 123-4| 124-5] 128-6| 133-5 132-5( 135-1| 132.9{ 133-2| 133-0
Dradele =0 X . BT T 120-1 -i| 1985 110.7| 117-8] 122.5| 124.0| 126-0| 127.7] 126-1| 127-8| 188.2
£ T o S I I 122-4( 1248 133-7| 136-8) 124-5{ 121.9] 127-9| 128.8 3-8 129-4| 130-1( 1306
Wholesale.,............ . . 7 -8) 118-7] 122-7| 122.9
= o0

127-8| 126-8| 185-6
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.
{Thousunds of KKilowatt Hours)
Data lor 1925 were given on page 13 of the Monthly Review for November, 1027.
Totuls for Canada Generated by Water-Power Generated by Fuel
Mari- i ok c s Total
: Prairie | British{ Prairie Other .
Month Water | Fuel | Total tl',"'f Quebec |Ontario] Pro- !Colum-| Pro- Pen. | Fxporta
0 vinces | bia vinces vinces
vinces
1926
Septemoer. ....... 943 086 15,383|1,008.460 4,504, 4n4,016] 456.3327 85,183 73,051 10, 228 5.165| 140,878
October. .. .. .| 1085787 16, 186/1,100.973 5,080 452,722 486,608 64,608 78, 47() 11,748 3.437| 144,160
November.. 1007108 15,434 1,812,642 0.580 473,552| 407, .457) 70,246 78,272 13,100 2,331 128,041
Decmnll;g; ........ 1,127,746 18,538]),146,284 8.810| 470.317| 483 ,418| 74.093| 81.006 14,823 3.715) 127,568
January. .. ...l 1,114,673 311,131,984 §,335| 458,883 490,179 77,618] 78,657 13,643 8.670] 130, 80¢
L'abruary.. 1,050,777 703 1,066,570 9,038 453,160 438 087) 77,421 73,071 11,820 3,967 1:1,820
March. .. 1,134,358 22201,150.581)  11,022| 406.012| 473,423 81,303 72,508 11, 800 4,423} 133,702
April.. 1.095.261 51,110,336 9,650f 489, 340] 447.077 76,248| 72,737 11,024 4,051 129,708
May.. 1.102 484 Te8[ 1,116,232 7,088] 503,566 443,576 73,070 74,305 10,482 3,286) 1.4, 740
Tune. 1.048 887 1,110 08% 5,50 50G,763| 443.664] 64,853 72,017 10.249 2,952| 11¢,439
July. ... 1,002,817 L7207 109 4,806 517,375 430,208| 64,808] 75.552 10,549 4,023] 118,085
August. .. ... 217,278 St 2 12 844 (774 561,2921 492,079] 71,902§ 83,026 11,007 4,551] 147,107
Septeniber. . 1.154 954 HE 551.461| 471 868} 75.004| %0,220 11,878 4, 174| 154,047
Octohier.. ... 1 "97 158 B15.227| 498.331] 87,717 85.946 12,814 68,3801 142,901
Naveniher.. 0 1.205.667) S| 606,901 402.833| 908,148 86,815 14,516 7.453] 129,414
Dveconther........ 1.347.691 3| 629,749} 501,605 100,77| 91,876 16,600 6.049] 130,558
January Jq 1,306,288 ’ 492.915) 96.876| 93.340 15,315 | ‘4 023
February. ol = 75 L34 460.216] 92.359| 87.822 13. 618 i,
March.. J L7 409.059| 100.0638 92,665 14.113 JB2E] 143, 061
Aprit L 4()4. 316  92.658| 85,501 13.750 3.307] 132,154
My L H4¢ S 3| 85.447| 81,401 12, 257 3.762] 134,830
June . 451 2. 28 83.252| 78.488 11.251 2,838 127, 409
July ... O ¥ 102 82,121] 79.385 11,689 3,256] 130,124
Augmust . 3. B2al 4, T 3 86,367 B8i.311 12,831 3.194] 145, 678
September. X i "FO.H‘ Af 2,256] 00.594) 84,064 12,911 6.020] 129,501
Oclober. . 20, 9TH 1,450,445 8.571 7’4 50‘1 503.032 108.044] 05.321 15,922 5,048| tad, 627
Nova-mhﬂ-, 5 b X 24,562(1,441,520F 10,834} 737,208 498,511 75.414] 94,701 19,207 5.355| 147,810
necomh;r ......... 1,4[.5 88 27.541]1,440,029] 12,401 714.213| 505.131| 79,335| 102.308, 21,551 6.163| 112,734
1929
Janunry . ., 1,478,243]  28,920|1,507,16%]) 14,242 728, 72| A15,864| 117.502] 101.842 21,835 7,085 114,267
February.. 1,313,207 31,282 1,346, 480] 14,341} 45,934 470,824] 101,364] 80, 744 18,546 12,716] 110,648
March.. ., 1.440.734] 28, 786[1,4070.520f 15,905 :H.’ 28| 514.451| 105,704 89 855 18206 11 .580] 125, 648
Aprit ... 1.378.570] 30,524|1,408,0030 15,677] 6R5-130| 403,907 47,453 8,272 19,527, 10,997] 110,692
)ﬁty..‘ LA 1,431 805 3 1,456,687 15,424] 109,909| 517,402 101 .418] B7,653 16,414 8,457| 112,302
Juno. . 1,360,010) 1,477,259 14,543] 677-035| 192,233 87,191] 88.98% 13, 626 3,621 119,394
July ... 1,302,857| 32(1,410.708]  14.813] 606, 621 506,577 806,941) £7,9)5 14,211 3,651 128,601
August.., . .| 1,428,014 19 363(1,447,379 15 109 713 .518) 518 408 B8S.049) 92 931 14 307 4.465( 124,150
Reptember. . ... .. 1.455.0581 21.8811.476.9330 14.185! 748.647) 506,3521 05,257 02,642  15.044 6,837] 126,308
(B) Average Daily Output.
1926
Seplember. ........ 33,103 512f 33,613 160 13.467( 15,212 1,839 2,435 341 171 4,888
October = 35,025 480) 35,515 170 14.604| 15,607 2,087 2,467 379 111 4,650
November, . ...... 36,570 515| 37.085 319| 15,785 15,5821 2,342 2,542 437 781 4,288
Decemher......... 36,374 5us| 36,976 287 15.172F 15.917 2,390} 2,613 478 120 4,118
1927
Janunry. . .,...... 35.957 568 38.515 301 14.803| 15,812 2,604 2,837 440 11R 4,222
February.......... 37,527 564 38,081 323] 18,184 15.645 2,765 2,810 422 142) 4,351
Manclo s K. - .o 4 36.591 523 37.115 3584 15,271 2.623 2,342 381 142 4,313
s 1o PO —— 36,509 502| 36,011 322 14,210 2,542 2,424 387 135 4,327
MR T B, | o 36.56:1 444 34,007 237 14.309 2,386 2,397 338 106 4,024
Dfry S 36,563 440| 37.003 186 14.783 2,185 2,432 342 93 4,648
1] e RS 35, 258 470 35,722 155 13,850 2,091 2,437 340 130) 4,454
August. 39. 266 502 39.768 261 15902 2,318 2,678 355 147 6,071
Seplarnber., 39,488 528 40,026 213 15,718 2.500] 2,674 380 120 5,131
Celeber. ... ot 41.B44 819 42, 413 288 16.074F 2,829 2,773 413 206 4.613
November, . .., .. 43,189 733| 43,821 339 18.4!8) 3,305 2,887 434 248 4,314
Deceml.;;s ....... 43,473 731 44,201 345 20,637 16,277 3,250 2,984 538 195 4,211
1
BT o SR 42,138 853] 42,781 352] 19.785| 15.872] 3.118 3.0l 404 1501 4,001
February. 43.592 615] 44,207 357 20.8423 14,179] 3.185] 3.028 470 146 4,238
March == 42,709 579 43.308 348) 20.047) 16.008] 3,246 2.989 455 124 4,386
April. 41,824 571 42,597 327] 20.066| 15.491 3.088) 2.850 458 113 4,072
May 40,799 517 41,317 3Ll 10,373 15,733] 2,756 2,626 396, 1201 4,349
June.,. ., 40,911 470 41,411 315] 19.895) 15.408 2.773 2,549 37 05 4,247
July. . . 39, 787 482( 40. 219 209| 19.824| 14,355 2.049] 2,560 377 105 4,198
August ..., 41,82 510 42.372 a5 20,576 15.450| 2.786] 2,785 407 103] 4,609
September . 42,050 6311 42,681 215 20.271| 15.742 3.020 2.802 431 200 4,317
Octohr,, ... k3 46,435 676] 47,111 276] 23,371 16.228] 3,485 3,075 514 162 4. 48R
Navember. % 47,232 819| 48,051 361 24.578| 16,624 2,514 3.157, 640 179 4,575
Decemll):;’. ....... 45,593 BR8| 486,481 400 23.040( 16.29¢ 2,558 3,300 695 199 3,959
January .. 47, 685 9331 48,818 459| 23,507| 16.841| 3.793| 3.285 704 2201 3,680
Fnhrmu’y F1e 46,971 1,117| 48,088 512| 23,008 14,815 3,601 2,884 662 455 3,952
46,475 8G1| 47 436 516 23,056| 16,583 3.410 2,898 587 374 4,085
. 45,953 1,017 46,970 523 22,R39| 18,457 3,218 2,876 51 365( 3,690
46,187 §03| 45,000 408| 22.600| 16.690 3.272| 2,827 530, 273 3,623
..... 45,333 575 45.90% 458 22,5688 16.40%| 2,806 2,866 454 121 3.980
44,9031 575 45,504 47 22.472| 16,341 2,3 2,536 458 117 4,148
August.. 46,035 624 46,659 487 23,017 16.723| 2.840| 2.99% 480 144 4,208
September........ 48,502 7201 49.231 472] 24,888 16,879 3.175 3,038 501 228 4,543
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Table 5. Trend of Business in the Five Economic Areas

Norg.—Data for 1924 were given on puge 12 and 13 in the Monthly Review of November 1926, and for 1925 and 1926 0n
pages 14 and 13 in the number of January, 1928,

|
Canada, ’ Maritime Provinces.
Con- Index Com. || Cor- | _ Index Com-
strue- | Buila- | Y Sales | SON i struc- | Build- of Sales | Y
Month. tionron-|  ing e Bank of lr"i(:! [tioneon-|  ing o ’l_ Bank of n_‘-?'i'
tracts | per- ;]:,;_ debits. Insur; lui‘l- tracts | per- plxy- debits. | Tnsur- ;aII‘I-
m;:;r;t wmits, | Pt anve. el ' ;.m(xgld- mits. | Nt ance.t | e,
Aver- | Aver-
$000 $000 age, ($000,000{ $000 | Num- | $000 $000 uwe, ($000,0600( $000 | Num-
1927 1926 ber 1926 ber
=100 I =100
- A 52,229 18.353‘ 107-2]  2.870| 44.994 138 1,997 578 103:5 49-9 2,908 [}
July . 5¢ i 109-7 2,687 39,745 121) 670 517 112:8 561 2,256 13
August. ... -5 2,607 38, 190| 147 838 131 113.2 51.7 2,701 24
September. . 111-0 2,844 35.097 128) 410 223 112.2 55-4 2,206 [}
October. .. 110-3 3.512| 47,818 184 1,522 152 1081 5.6 2.902 15
November...... 108-8 4,131 44,639 187] 699 5 100-1 548 2,504 @
Decemnber...... 1 108-1| 4,274 48.5380 17 172 41 9g-1 63-4| 2,098 ]
1928
100-7] 3.399| 47,270 197 7! 41 97-1 53-0 2,565 17
102.0] 3.102| 39.962 188! 266 40, 97-0 50.7 2.251 14
102-6 3.213| 44,505 164] 284 1,114 87-5 63:5 2,545 [}
102-3] 3.298| 46,295 138) 2,538 98-5 62-0 2,767 10
106-8 4,230( 49,581 148! 18,578 302 10t-3 697 2,394 11
113-8 3,831 51,438 ]335 2,248 288 107-2 631 3,104 12
117-7 3,482 49,076 139; 784 930/ 116-2 67-7 2,360
119-3 3.243| 43.136 142/ 3,851 499 117-0 60-8 2,521 20
September.. 119-1 3,051 38,500 mﬂ 3,521 153 115-4 56-4 2,148 12
October. . ... 118-8 4,273| 55,351 20 1,604 398 114-9 85-2] 3,040 13
November...... 118-¢ 4,432| 54,498 193 1,105 150 109:5 63-8 2,720 7
December...... - & 116-7| 3,866 56,223 230 202 161 1081 69-1 3.132 20
1929
Anuaryii. .. - s . 41,063 8,365 109-1 4,095| 50.116| 252 94 429 1033 66-7 2.539 18
TFebruary. . 28,426] 10,472 110-5 3,427 46,957] 197 603 38 1046 58-0 2,511 ']
BiFGh, .. 7,125 24,057 1114 3,082| 49,060 17 194 888 106-8 666 2,482 7
April, 43,328| 29,621 110-4 3,623| 52,901 177 1,154 14730 107:5 61-9 3,187 14
May .. 64,860{ 21,007 116.2)  4,128) 50,673 181 1,970 613 1083 68-8f 2,690, 11
June 72,420] 27,637 122.2 3,550 54,136, 154 1,816 423 112.5 GL-& 3,074 6
July. 57.941) 22,526 1247 4,004 53,799 l49! 1,484 728 117.9 04 3,004 b
Augy 58,:22| 21,56 127-8)  3,66i| 43,032 141 1,566 830 127-5 642 2 128 5
September. ., .| 46,958 17,108 126-8|  3,470] 43,520 lﬂS‘ 1,744 184 127-3 {01 2,940 6
(G T iy R S | Sl 125-6 g onmge | 184, W R . el - e 123ai). .. il daskamllmas )
Quebec. Il Ontario
4,687 107-5] 1,089-3| 12,641 ﬂil 20,655 7.170 108-1| 1,154-11 17,584 60
2,881 109-6] 938-7| 10,992 42 28,206] 8.916 108-9| 1,026-1 15,482 43
19,722 109-8| 838-6; 11,352 55 11,945 5,837 109-2| 1,035-2| 13,562 46
. 3,901 110-5 965-11 10,031 45| 18,213 7.082 110-5) 1,208-0[ 12,699 51
QOectober......... 18,794 5,263 110-0| 1,251-1 14,159 66| 20.356) 10,136 I11-1; 1,396-9 18,647 69
November...... 13,442 4,141 110-2( 1,561-1| 12,389, 7. 10,088 6,483 109-8| 1,561-1 186,151 64
December..., ... 4,119 3.417, 110-1| 1,561-2| 13,207 67 26,852 5,989 109-1} 1,712-3] 17,743 69
1928
lunuary......... 99-8) 1.172-6| 12,159 55‘- 10,989 4,213 101-9] 1,432-4 19.420 82
Feliruary. 101-6) 1,104-5) 11,535 | 5,843 4,159 104-9( 1,266-6| 15,8( 69
March 100-9} 1.082-8] 12,882 68! 9,736 6.042] 106-3( 1,323-8] 17,577 54
April 9u-24 1,198-0| 14,261 54 23,713 7.925 106-0| 1,305-8) 18,990 43
May 103-0| 1,584-9| 13,303 31| 15.536] 13,184 110-1f 1.620-7| 20,015 57
June 110-7) 1,416-9( 14,430 46, 32.837 10,680 115-5) 1.517-1| 19,808 48
July... 113-6| 1,195-6 lZ.ﬁ}'D! 54[ 13,762) 15,279 117-7) 1,313-0| 20.068 44
August ... 114-1| 1,126-6| 11,510] 50 14,870 6,940 119-6) 1,176-7] 16,254 49
September...... 115-7 883-6/ 10,5131 66! 20,082 8,443 120-1] 1,248-6( 156,519 87
October......... 114-3| 1,410-4 I4.?ﬂ?i 75 19,871 10,730 121-2| 1.848-6] 21,968 86
November...... 7.4921  4.001 114-8] 1,377-9] 13,165 J 12,483 7,491 121-8| 1,773-5 20,935 80
Decembler...... 3,039 3,645 112-6! 1,258-8; 15,156 105/ 8,619 8,680 120-5| 1,580-7 20,210 79
1929
|
January .cee.. .. 103-3| 1.527 108] 12,473 4,871
February.. 105-8] 1,187 81l 10,137 5,738
IMET Gl gt 0670 1,508 78] 13,918 £, 650
April.. 101 ]' 1.1 83 18,630 10,182
Miyv.. 1073 1.3 74] 18,162] R,857
June, 115-8 1,185 671 28,367 9.851
July. .. 119 4 1.338- 6] 207 915
August .. ] 240608 42080 0 12853571, 232- 56 19,4972 9,007
Septrmber . 2|.83!3‘ 1.5451 170-5: 1,24 701 16,784 7,171
Octuber,,..,“’ 192 | Gl ) el e
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Table 5. Trend of Business in the Five Economic Areas—Concluded

Prairie Provinces. 1] British Columbia.
. * i
Con- Con-

struc | Build- | 124 Salen | Com- | struc. | Build- | Indes Sulen | Com-

Month. tioncon-| ing om. | Bank of mal [tioncon-| ing em- | Bank o )

tracts | por- | SO0 |debita. | Insur. | | tracts | per- | GO0 | debits. | Insur. fai-

‘:"ir,‘l' mits | pent, angs ures. ! “:3'9’ mits- | nent. wacot | s,

Aver- | Aver-
$000 $000 nge, ($000,000 $000 age. [$000,000{ $000 | Num-
i 14 1924 1926 ber
- 100 - 100
Junes B (U8 3 3] 3,858 108-5f 4182 2.071 1055 1681 2,964 (]
¥ . 4.653 2,774 110-7 48G9 1,282 109-1 165 81 2,572 ]
3,600 1,884 114-0 4924 1.421 110-0f 1665 2.5T3 ]
Sepramber... ... 2.401 1,652 IH4-4 4468 1.605 108-7 168-4 2.563 5
October. ..., 2,688 1,570 1.7 818-1 1.728 1078 1891 3,205 4
November...... 2,889 752 110-7 701-4 1.387 104-2 1874 3,013 4
December...... 3,641 236 110-8) 730-4 2,073 101-0f 206-81 3,103 5
1,984 313 107-5| 5336 1,208]  91-4| 207.5| 3.282 4
1.37 Rg7) 103-3f 482-7 3.508 93-5 1974 2.784 8
1,883 2,760 101-8] 528-1 1,805 87:00 217.2 2,861 10
7. 136 4,853 10t-90 5252 2,582 100-0]  205-4 3.039 [}
10,541 5.447 tog-53| 751-6 1,603 105-4 203-8| 3.205 7
10,264 4,053 121-5| 6322-8 1,840 109-8 200-8] 3,07 4
8,544 4,236 129-8 7085 1,308 114-0 198 -8 3.007 11
S 6,930 4,035 132-5 633.9 1,347 116-4 201-9 2,747 8
Septemnber...... 4,933 3, 155 127-8 -4 3,308 115-8 173-9 2, 585 3
Qetahott . . ... ... 3,625 3.651 1264 912.7 1,233 114-0 2357 3. 840 L]
Navember,..... 3,878) 1,441 128-6/ 9815 2,658] 112-1 225-1] 3.299 4
December...... 2,902 751 1253 728-0 1,908 107-9 229-6 3.922 1
192%

17,107 429 116:6( 591-8 1,5168] 100-4 250-4 3,334 4
2,110 5,956 113-1 4791 1,821 96-4| 235-5| 3.005 (]
3,726) 3,709 112-3 5735 1,435 103-7| 302.5 2,901 4
7.4491 6,044 1139 623-3 3.988 1060 254-0] 3, 4% 3
J500]  4.040[  119:7) 6994 1,808] 111.6] 240-B| 4.374 4
24,334 6,154 132-4f 575-1 5,0921 117-5( 235-1 3,817 5
A 4,193 4,804 1367} 654 - 5, 2,716 118-2 232-8, 4,231 3
August, .. ...... 9.240| 6,201 148-81  687-8 1,229 1227 227-2]1  3.262 10
Beptember... . 4,568 3,030, 143-3] 549-6 1,4561 121:5; 223.4] 3,168 5
Qetober. ..o |o..uat. o Do, r SRR (U JRCES IR | S DU I 18-21........

1MacLean Huilding Review,  Lile Insurance Sales Research Bureau, Iartford, Conn.

PRODUCTION OF STEEL INGOTS AND DIRECT STEEL CASTINGS IN CANADA, 19161429

Long Tons
Year ’ Jan. l Feb. | Mar, l April l May ' June | July | Aug. | Sept. | Oct. | Nov. l Dee.
; 1 1 ¥ ! i - —_—
1015 - 889, 554 — | 100,817| 107,273| 113, 411) 123,468 124,431 118,264
g ) .. | 118,956] 107, 745| 136,088] 124, 763 138,760] 122,465| 124 305| 130,288} 133,036{ 144,015 141 150] 139,258
1918, .. ... ..., 130,186 124,085 141 271| M8, 771 155,508| 148,130! 147 341} 152,351 148 861 1A4,388( 115 406] 105,745
TOETR . . \ 107,408] 89, 760 68,880| 68,022] 65,657 53,7731 54,7270 65 MIN] R2,.43¢1 87,312
1920 .. oL, 705 84,148 80, 147 po: 08, 737 111 1821 47, 129 66,004
1921, .. 0,058 58,547 52,001 58,447 72.204] 75,038 42,654
198 . I 33,001 42,388 17, 000 35, 787) 52,715
IR el 7000 46, 597 104,079 66,334) &7, 496]
1924, L A 4200 70,953 168, 433 158,005 19, gub)
1988 . 27.126] 37,2921 104, 250 37.004| 108, 868
1928, .. o] _68.016] 83, 1567 y 80,515 58,837 63,542
1925 ., - 58,551 55,420 107,381 109, 1637 96,711 A4, 250 56471
1028, . 3 R4,205] 08,8201 118, 258( 112,780) 117, (55 o 91,8881 108, 057) 108, ‘I!ifil 104, 054
1026, 116, 200] 117,445] 137,158 322, 1021 126,372 119, 505! 120 8271 120,282 9u.000' T e

S, 1926=100

' ) | |
Month 1919 | 1920 | 1021 | 1922 | 4033 | 1on } 1925 | 1026 | 1927 | 1928 | 1629

=5 .| el WLl Wi = il M O Sy~
January . 814 90-7] 757 381 681 75-2| BS54 90O-4 1087
February 80-0| 92-81 748  60-6 70-6] 777 RS9 93-7 142
ol A R 81-7| 95-3; 71-B  GR-7| 76-8) 805  85.5 957 133.9
April., s2.1]  ou8l essl a7l 76|  va-8l 862 w5-3) 144
ny .. 80-4 ge-71  67.7 725 749 71-6| 865 93-8 1558
June ... 82.5 80-3 61.% 754 7211 717 8A-2, 963 158:0
T . 85-3|  87.3| 59.2] 73-8] 7.8 738 84.0] 07-6| 1544
August 79-1] 81.6] 5821 771 67-2| 747 87-4 100-0| 185-0
September . .. ........ .. 83-9) 80-8) 60-3] 76-4] 86-5 78-4f 9.8 102:3| 185-1
(Fr - g o0-9  76:8]  65.3 70-6| 65-1| 770 00-1 102-8 1878
November. ... . .. . 011 701 68-0 M-li 66-5.  81-0]  89.3] 1045 m-ll
December. ... ... .. 97-38 709 641! 685 71-4l  83.3  00-6! 1066 213.8

‘Production in first 6 tha of 1916,




16 MONTHLY REVIEW OF BUSINESS STATISTICS

Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas

Year | Canadaj Hslifax ?g;:’nt Montreal | Toronto| Winnipeg ‘?:3"’252;:;,:':; Quebec | Ontario Pf;::::os C?:l.:lt!:tin
{
1924 | 27.18 249 262 7.502 | 7.659 3,703 | 1.410 585 8.133 | 11,209 5,506 1,725
1925 | 28,126 292 2 7.766 | 7,588 4,183 | 1,475 572 8.475 | 11,236 8,000 1,842
1926 | 30,358 310 216 9.133 8,210 8,877 1,583 605 9,908 | 11,908 5,886 1,960
1927 | 36,084 328 219 11,780 | 10,537 4,005 1,508 628 12,744 | 14,642 6,127 2,063
1928 3,477 405 249 13,962 | 12,873 5,188 1,082 745 14,913 | 17,312 8, 005 2,497
Clearing House 1928 1929
Centres - ks ———
Sept. ] Oct, | Nov. | Dec. | Jan. | Feb. | Mar.| April | May ] June | July | Aug. | Sept.
3 $ $ 3 s H $ $ $ $ s $
Maritime Provinces
i 30-8 35-8 34-8 38-1 38-7] 32-2 36-2| 33-9 35-0 31-6 440 31-0 317
7-8 -0 7-3 88 £:6 7-5 7-3 7:5 7-5 8.7 8-7, 9-0] 81
7-9 ‘8] 218 22-2] 214 18-3 230 238 23-3) 21-2 28-7] 24-2 20-3
6-4 2| 63-8) 69-1} 66-7 580 66:6] 64-0) 68-8 61-5 0.4 64-2] 601
1,289-5(1,174-3(1,454-111,125-8/1,427-3|1,072-0/1, 248-7/1,110-7|1,474-011,207-1{1,164 -9
3-2 724 83-1 51-7 67-8 64-1 85-4 62-0 53-0 £8-9 T2
15-2! 12-1 10-5! 8. 11-0 11-5 11.8 1141 11-5 12-3 108
1,377-9/1,2588-8 1.527~6‘l.l87vl 1,506-1]1,147-711,325-9|1, 183-0}1,538-5]1,252-3{1,247-7
Ontario—
Brantford......... 11-8 14-0 14-0 13-9 12:8/ 12-4 13-8 13-8 13-1 14-6 15.4 14-4 12-8
Chatham....... oo 7-8 7-9 97 10-7 7-7 8-1 12-1 10-2 B-7 100 8.7 8-8 7-9
Fort William...... 8-2 95 12-3 10-8 7-4 8- 6 7.0 82 8-5 74 9-6| 9-0 81
Hamilton......... 70-3] 82-6] ¢€9-5| 6:1-9] 67-5 669 2.9 731 881 78.-n1  SBI-8] T4-2 748
Kingston......... 5-4 8-0 8-1 74 7-5 82 72 8.3 6-9 §:6 7.8 86 65
Kitchener......... 11:2 13-2 13-3 14-9 13-4 114 12-1 12-3 12.9 13-8 13.7 12.9 124
London,.......... 29-3 38-4 34-3 391 34-0{ 286 324 397 37-8 35-4 251 31.9 36-6
AW, . .. oiaien o ] 165-5| 177-2| 250-4| 203-9] 167:2] 129-3| 132-0] 177:0| 208-7; 108-1] 166-2| 166-5( 128:8
Poterhorough. .... 7-3 83 B-0 87 §:0 71 7-9 78 7-9 7-4 7-9 7.0 73
Barnia. .., x 11-8 14.4 13-2 10-8 10-3 88| 9-9) 11-3 10-7 12- 12-7 14-2 14.7
Tornnto, . 872.7(1,220-5|1,289-8]1,150-8|1,272-3]1,145-4|1,169-9]1,116 81,331-7|1,07:-01,088-7|1,016-7}1,030+3
Windsor. . 476 54-5 50-9 48.6| 60-9| 34.7 55-4| 66-9) 688 €6-5| 50- 42-4 41-2
Total,........|1.248-7(1.G48-8]1,7:3-5(1_.580-7|1,658-0[1,467-6(1, 533-5/1,533 -8(1, 793 -8[1,524 -2{1, 408-4[1.405-5{1,388-9
Prairie Provincea—
Rrandon.......... 5-4 B-0 7-3 6-2| 44 3.8 4-0 4-8 5.1 4.6 5:6 49 585
Calgary . 75-81 1€7-11 111-7| 108-2 105.6{ 83.5! 131-5| 122-5! 99-0 84-8( 84.7{ 106-6( 103-0
Edmonto 42-00 57-7) 52-5 5§34 495 369 44:6] 480 49-4] 566 550 43.9] 489
Lethbridge 78 11-4 11-0 8.7 8-1 6.1 6-0 6-6 6-4 7-0) 7.7 00 96
Medicine H: 46 6-0) 8-3 5-7 4.7 3-8 4-9 46 4-0 4:3 4.6 4-2 48
Monse Jaw. 10-0] 132 12-9 124 10-2] 8-3 98 106 10-2 10-3 12-7 10-8 101
Prince Albert 2.7 8-8 3-6| 3-6 2.7 2-5) 30, 3-2 3.2 3:0 36 31 3-0
Regina ...... 50-5 66-3] €2-0| 53-6 44-9] 37-3] 43-9] 47-9] 50-2| 44-1 52-0| 53-8 542
Laskatoon 177 2171 21-4] 20-0 173 130 15+5 17-3 18-1 16-1 18.2 19-3 19-5
Winnipeg . ...| 366-6] 607-3| 694-9] 449-3| 341-2| 281.8] 305-8) 854-4, 440-9] 341-8] 407.0| 28-8] 288-6
Weyburn Branches 5-4 10-4 7-9) 6-0) 3.2 2-1 3-5 34 2-8 2.3 2:8 3-5 5:1
Total.........| 688-4] 912.7 991-5{ 728-0f 591.8] 479-1 573.5{ 623-3| 689-4] 575-1] 664-6{ 687-8] 540.6
British Columbin—
New Westminater. 8-0 8-0 7-9 8-8) 83 6:7 8.1 88 8.8 8.7 9:7 0-4 9-3
Vancouver. .. 134-8] 184-1| 178-9{ 187.5{ 206-7) 198.3] 250-G| 208 4| 206-4] 187-5] 185.1| 1B1-6] 135.8
Vietoria..,.., 31-1 42-7 40-3 33 35-4 30-4 34-8 36-8, 34-6 38-9 38-0 36-2 383
Total. 9. o 173-9[ 235-7( 225-1 2‘.’9-8‘ 250-4] 235-5| 302-5| 254-0| 249-8| 235-1] 232.-8f 2272y 2234
Total Canads. (3,051-0/4,272-5(4.431-8 3.886-2'4.095-3 3,427-3(3-982-2(3,623-3(4,127-7[3,579-8|4,003-9/3,667-1(3,469-6
Table 6a. Indexes of Employment by Cities, 1926 = 100.
First of 1928 1929
Month | Sept. | Oct. | Nov. [ Dec. | Jan. | Feb. | Mar. | April | May [ Jue | July | Aug. | Sept. | Aug.
Montreal.,...[ 115-7| 114-3] 115-1 113.0] 104-6| 106-9! 107.5] 108-2| 114.2 [ 119-8) 120-3| 122-4 120-2| 120.5
| o132-70 131-0( 126-6{ 122-0 114-7( 114-3] 112.8( [I15-2{ 117.1 122-0f 1288 135-8( 136-5| 131-7
114-3] 117-0] 119-3] 120-5] 115-5| 115-9| 118.6] 118-6| 120-7 | 122-t| 123-7| 122.9/ 125.0 124-3
124-9] 119-8 120-2f 112-9; 107-8| 110-3( 109-4| 111-2{ 123.7 127-8f 128-4| 128.31 128.0| 127.9
118-7| 112-7| 115-7| 118-0] 116.7) 120-3| 123.5[ 126-1f (30-6 133-1) 133-9] (35-8] 111-1| 130.5
inds .| 175-5] 174.8] 155-9 142-5| 137.5; 150.8{ 168.5 177-3} 180.5 | 168-3] 156-0{ 142.0f 143.4] 1384
Winnipeg.....| 115:0) 115-8{ 115:4] 116-8{ 109-9( 108-1{ 107-6{ 08.0f 110.9 | 111-5/ 114.0{ 117.3] 115-5] 115-1
Vancouver....| 111.1] 110-6( 106-6( 102-8] 102-8] 100-4] 104-5| 107-7| 109-9 | 110-9| 112-8| 114.1[ 114-7] 111.7




Table 7—Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars
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1928 1829
- Bept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April ’ May | June | July | Aug.
T o B | W R |l | 15 B bR T
Clifclottetomn.,. fedlis: b Al llt Tt L ey 15 AP | P e S LN U5y )
Nova Seotia 89  423] 24| ses| 1.521) 432 242 es2| 382
Halifax. ... .. 73 15| 861 1,418 a1s| 138 son| 34
New Glasgow 1. .. 82 B 9 95 23
ydney...... 18 711l 200 13 1 % 18
New Brunswick 12 | m[ sesl  zssl asol am) 4w
Fredericton ] — Al e N I
Moncton Y. -] 3 85 £4 50, 15 421 20
Baint John 1 5 5| ose| 142 @] 31 31 7| 84
Quebec..........ve.. 3,645 1,080 921 11,374 c.m| 6.992| 5.517| 5,083) 4,200 4,547
Montreal 3,184] 857  783| 10,954| 4.955| 6,089 3,698 3,088 3,313 3,254
ebec. ... ... 543 27 235 68 72| 'ea3| ess| 33| 1.1t s25| 2 724
winigan Falls 60 p 24 15 8 5 30, 43 68 a7 48] 251 14
Sherbrooke. ... 230, 187 e8| 271 211 0 38| &7 s 17| 133]  ho| 108
Three Rivers.....| 121 39 o3| 8¢ 1e| 25| vl 25| i22| 16| 3| 1s4] 48
Westmount. ....... 215y 7os| 983 1200 ¢ 10| 47| 442] 38| 206) 00| 149] 400
Ontario.............| 8,443[ 10 7so| 7.491( 9.600( 4,871| 5,738| 6,650 10.182| 3,667 9.851| 9,485| 9.007| 7,171
Belleville. ........ AT i E° 8l....... 10 gl 14 3o 28l 202 & 17
Brantford. . 176] 1a8] 26 38 ‘ 4 il 73 ®m 19] et] e} 44
Chatham ... 3. a2 & of 131l 200 48] 20 5 o 38 81
Fort, Williar, 158 83| 2 i 3 22| 83| 103 181l 18 76] 80| 68
o B 5 5 y.a23 4] 20 veeth T 16| 42] e a4
29 89 3| 38 8 gl 28! 48] e 165 38| 34| = 38
708{ 443 882] 145 234 56| 7me| 53| ei6l 1,356 439 1,328 572
s8] 35 133 18 O 33l s7| 2] ml s 29| 20
108 81| 28| e8| 17| Tei| 03 272l a0l 13| 21| 12| @2
24| 149 1 77] 28| a8l 11| 207 32| 22 2s0f aiz[ 408
3] n002f 3| 38| 37 57t 28 15y e2| oo 43| 17| 83
1e8| '364| 78] 525 | 2| s| 70 oro] 148 23 88 31
284| 265 246 2,832 2550 o1 1e0] 900] 203 &3 322|122 204
Owen Sound. ...... 9 5 12 | s 28 6f 35 15| 221 400 10
Peterborough o8l 40| 2 17 " ii gl 25| t:m| s8] as{ 28] 36| 100
Port Arthur.. 91 45 250 b X] 9 10| 24 7 82 169 65 41 40
4 il zf  sg llzgl  in M 2 7
8| 116 34 329 7 14 103 123 257
46 12 22 L 24 13 2 8
70 3] 42| 139] 45| 55| 52 25
el 1xl  eo] 72! 7ab  215] 200 20
2,711 2.830{ 3,850 4,137 3,306 4,895 4,060 3,150
York Townships 855 1,020 874 348 449 807! 1,030, 920 880 1,032 1,172 882 828
Welland. .......... 12l s 1 F 2 1 19 10 8| 10| 2] a3
Windsor .. oovirs 567 831 224| 249 3¢a| es’] 427] 7| =ze6{ 1,107 47| 38| 870
Fast Windsor . .. 85 61| 50 43 4 o ot 17 qo8] 48] 3| 4] u7
I e 38 18 20 4 gl 83| 20| 6] 25 68 71 20
Sandwich. ... .. 1B 27| 5 8 225 o 28] a8l 35| sz 25 W 20
Walkerville 124 124] 202| es7]  ai| am| sss| 23| 73 el ns| 82 121
Woodstock......... DL R e LS 5| o5) e8] w8 14 30 10| 18
Manitoba........... [ 1,061 12100 378| 148|263 18| 1019 1.972) 1.7e3| 1,580 1.521] es0] 702
Brandon. ......... 12 3 13 Al T I ul e s 15 s & 30
St. Boniface. ...... 2] e 80 a1 falf " Ly 8 - 35 9o 33 s 2| 133
Winnipeg. ... ... gss| 1,108 303| 113] 245 4%8] we2| 1.860) 1.589] 1,533 1,355 87| 539
Saskatchewan. ..., 1,357 1,851 aot| 454 o1l 270) 1,158 3,208 2,322 2,413 1,280 2,525 1,378
T} P o = 2l 1 6l 471 20| 40| sl 28l 257
525| 1,181 1se] 284| 88| 18] 7m0 2.188] 1.210] 1.022| sw| 2.170] 304
735 174|  1es s| 10| 373 ozl 'sez| 1.30] 455 Taz| stz
AlBOrtA . . 0eennes 747 o] 678 181 135 1,171 1,832 1.766) 1,855 2,161) 2,053 2.826| 49
Calgary........... s57| as8| 8ve| 101  so| 1,094 6ss| 036 1,005 1,107 1,474| 1,850( 601
Dl eton 1< 134 o a8 22d| 3] ot T A 7eof  s200 AR usn| Casdl  agsl 1S
Lethbridge. . @ a| s 18] 28 ¢ 28] 13 33} &5 101 75 =i
Medicine Hat 12 5 15 Bl s 1 17| 168 29 2 2 13 7
British Columbia...| 3,308 1,233 a.sssl 1,908 1,816 1821 1,438 3,088 1,808 5.802 2,716 1,220 1,456
Kamloops......... 14 8 25 e 3. 1 18 31 12 81 19 17 21
Nanaimo.......... 3 2 6 il ... 5 4 (] 10| 31 9 a7 8
New Westminster.| 1,038 27| 13| 23 37t 1e| 82| 12s| e8| 30{  s8f 124 123
Prince Rupert..... 12 5 B 5 7 2 1 22 7 15 16 2 2
’Vrl‘_noul{]ver........ 1,684 1,113| 2,375 1,723] 1.226| 1.526| 1,226] 1,481) 1,406 5.838 2.534] 908| 1,242
ort
ver. 8 7l o1l 12l o] 2 | 22 1 1Bl 3 7
Victoria el 71| 48] 1320 23} 2570 s 2,334] 2s0l & s 15] 58
Total 20.374) 21,558 15.531] 16,0051 8 385] 10.472| 24,0571 29 648! 2¢.007) 27,637 22,542 21.560! 17,108

'Includee Point Grey and South Vancouver. amalgamated with the city of Vancouver as from Jan. I, 1929, under the
tReport not received.

Greater Vancouver Act.
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Table 8—Index Numbers ot Wholesale Prices: 1926 =100
1. CoMPONENT MATERIAL. 2. Prurrose
Chern-
Vege- Jron iculs
Month. table {Animnls Wood | and Non- | Non- and Con- Pro-
Total. | Pro- Pro- |Textiles| and its Ferrons{Metallic| Allied | sumers’| ducers’
ducts. | duets. Paper Pro- | Metuls [Minerals| 'ro- || Gooda. | Goods.
ducts ducts
Monthly Average
1919 133-9 136-1 140-8 163-8 109-6 139-1 133-5 930 117-5 118-7 1390
1920. . 155-9 167-0 1451 176-6 154-4 168-4 135-5 112-2 1415 140-0 163-1
1921.. 110-0 103-5 109-6 96-0 129-4 128-0 97-0 1166 117-0 108-0 112.8
1922.. 97-3 86-2 98-0 101-7 106-3 104-6 97-3 107 -0 105-4 951 991
1923.. 48-0 83-7 95-0 116-9 113-0 115-8 95-3 104-4 104 -4 937 978
1024. .. 020-4 89-2 91-8 117-9 105-9 111-0 94-8 104-1 102-5 3.2 09.5
1925.. 102-6 100-6 100-3 1125 101-6 104-5 103-9 100-3 99 97-2 104-9
1828. . 100-0 100-0 100-0 100-0 | 1000 100-0 | 100-0 100-0 100-0 100-0 100-0
1927 97-7 98-3 1019 93:7 98-5 96-2 911 97:0 98-3 959 98-5
1928.. 96-5 83-2 108-5 94-3 8.7 93-2 89-9 83-5 85-3 857 96-6
August 88-3 102-1 100-4 92-7 98-8 98-3 80-2 94-5 99.5| 950 100-1
Septembe: 97-1 87-8 102-8 93-1 98-7 958 89-0 93-8 979 8z-1 975
October 87-2 86-8 103-9 95-5 93-6 949 88.2 85:5 97:7 96-0 073
Novembe 968-9 96-0 104-3 95-1 98-5 94-1 R8-8 95-2 973 95-7 87-2
December 97-3 95-1 107:6 952 98-6 841 90-6 95-2 874 96-2 47.9
MO TY. oo b - o 58 98-9 85-2 | 108-9 945 98-4 93-7 83-9 938 06-9 95-8 98-0
February 98-8 95-4 105-8 94-3 98-5 94-1 88-8 94-2 96-2 95-8 877
Murch. .. ..coceveoinines 7.7 08-1 1070 933 98-8 94-1 88-6 940 96-1 85-9 99-0
G | TS T S AR 88-3 101-6 1043 23:5 98-8 940 88.7 83-5 954 058 100-7
e s sesosiis s - Feroe o 97-9 101-5 102-4 93.7 940 940 89.9 92-1 954 95-1 101-0
June. s, 87-1 96-6 107-0 83-9 891 82-7 90-2 82-3 95-2 85:7 98-8
July.. 96-2 92-8 109-1 84-2 98-2 92.7 89-5 92-3 95-2 954 06-8
R AEIN . .. . ok o ola s oLall 95-4 88-6 112-0 43-8 98-8 92-5 89-7 931 951 96-2 04-2
September............... 45-5 87-1 114-5 93-9 99-0 92-8 80:7 93-4 04-8 966 03-6
(7707 el 113] S 05-4 88.2 112-2 82-9 985 425 905 93-6 94-6 85-9 93-6
November,,.....c. ... 94-9 875 110-8 92-2 986 92.8 91.2 93-8 94-3 95-2 93-3
Decemberi.,.z.’.......... 94-5 86-5 | 109-1 93-2 88-3 93-0 92:3 94-4 943 946 93-3
g . L . . 94-5 87-3 08-5 93-2 936 93-3 036 04-4 04-4 942 917
Febranry... 5.7 001 108-2 93-2 93-9 93-3 95-7 93-5 -4 044 935
March .. 96-1 R8-9 [ 109-R 92.8 948 93.4 | 1015 93-0 04-5 94-7 03.9
April, .. 94.1 84-3 | 108-4 924 844 93.5 997 019 849 03.6 92.9
ay. 8 92-4 81-7 | 108-6 91-8 94-2 94-1 85-2 920 05-4 933 93-0
June. ... 092-6 82-4 107-6 01-6 93-9 93-9 987 92-9 85-5 93-4 93-3
July . 0930 93.7 1083 41-5 4.0 93:8 8.5 93-4 957 914 1001
Angust....... 981 99-3 108-3 ol-1 94-0 93.9 98-8 93-6 960 95-8 100-6
September 97-3 98-1 107-4 91-2 $3-7 938 98-2 93-3 96-2 $5-6 99- 5
3. OniGIN.
Moo General. Field Origin. Animal Origin. Forest Origin. Mineral Origin.
Month.
Row or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chietly | Partly | Chicfly
Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu-
factured. |factured. \factured . |[factured. |factured . {factured. [factured . [factured. |factured . |fnctured.
Montlily Averuge
a19 131-5 132-5 145-3 146-8 H1-4 111-4 104-2 108-3 121-7
155-7 156-8 176-9 146:3 156-9 1464 125-2 1428
107-5 116-7 101-8 113-1 123-4 148-8 111-5 123-3
048 100-5 86-3 964 106:0 1074 193-4 1088
91-1 i03-1 836 99-5 113-1 116 105-5 74
948 1049 80-4 490-4 104-7 110-1 -7 1070
100-8 103-8 100-6 1006 100-3 106-9 141-8 101-6
1000 100-0 100-0 1000 100-0 1000 100-0 100-0
190-¢ 456 99-0 96-1 a7-0 905 44-6 946
075 430 90-2 977 99-4 979 01-2 918
e T A I 1011 86-2 1040 94-3 977 995 92-9 935
Septomber. .. 08-9 96-3 974 96-3 976 995 41-6 931
October. ... .. 99-5 0684 9il-8 972 497-4 995 93-3 2.8
November. 1081 95-9 969 96-4 97-2 045 43-0 42.5
I‘)eq’-eml‘-«,rl,'.,.s 101-0 46-0 95-5 96-3 97-2 996 #3-6 92:6
January........ N 100-5 053 85-3 947 96-7 99-7 92-0 419
February.. 994 95-1 941 94-2 96-9 997 92 919
March...... 1016 95-4 97-7 94.7 976 99.7 01-9 917
.\Pril... 102-4 05-7 101-1 940 97.8 9.7 915 01-4
AR .o 100)-8 95-3 101-4 92.7 98-0 4.7 90-4 91:3
June. . 8.4 953 84-7 96-1 98-2 99-6 00-6 90-9
July 95-§ 44-8 89-8 98-8 100-4 96-1 80-1 Bl-t
August. ....... - 03-9 95-0 83-1 101-3 101-2 86-1 #0-5 41-7
September. .. .. 93-9 95-1 81-0 103-5 102-1 96-1 90-8 917
October...... 95-2 01-8 83-4 101-8 1011 96-2 810 91-9
November. .. 94-5 8-2 820 100-4 101-3 96-2 1.2 92-1
December.............. 93-8 93-8 80-9 98-8 100-7 96-2 82-2 2.2
anvary 91-2 93-5 83-4 . 2.9 99-0 100-1 87-8 028 92-3
Fehruary 95-5 93-0 88-0 90-5 13132 98-9 100-5 87-8 82.7 9.7
March 97-0 u3-0 85-8 89-7 115-4 101-0 102- 87-8 94-4 892-2
April....... ... 94-7 92-3 84.1 88-3 113-0 100-5 102-0 87-8 3.3 92-1
May 93-3 91-2 83-7 86-8 114-7 97-4 101-0 87.8 921 93.0
June 93-2 911 81-1 86-9 112-3 96-9 100-7 87-8 @2.7 03.2
July .. 1.7 83-1 99-0 90-3 112-0 8.7 100-8 87-7 92-7 93-8
August . 101-7 84-8 99.7 94-1 1312-4 298 100-8 87.7 92-8 83.7
September....... ... .. 101-2 4.2 97-4 94-2 114-7 97-4 100-6 K7-7 92-9 93-4
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Table 9—Prices of Representative Commodities

Nors.— Data for 1224 and 1925 were given on page 17 of the Monthly Review for November, 1928, and for 1926 on
puge 19 of January, 1928.
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¥lour, Sugar, Sugar, | ubber, | Beel Wides, | Sole Cotton,
Wheat, Pirst raw, 96° | Grunu- | Simoked Pucked Les- Box Raw, | Cotton
Month. No. Tatents, | Centrifu- | lated, Shicets, Hides, ther, | Sides, | Ham- | Yarnae,
Northern.! Toronto. gul, Montreal.| New |Native Steers| Tor- | B. Mill | ilton.
New York York. Toronto. onto.
Bush, Cwt. Pound Pound Pound | Feet | Pound | Pound
$ $ ] 3 $ $
2.371 T 9 903 4868 B niniate .80 547 L3213 649
2.511 3. 17.022 3468 |...... 725 534 3426 | 767
1 649 9. 8009 ALESR. |I. ... ags o - (il 525 274 (1508 .357
1.235 7 6.672 1782 |..... A4l 262 .2125 | .404
1.0837 6. 9.583 o PR A L4256 27 293 5783
1.273¢ 'k 8.323 .263 Weiorovats o7 18 418 2561 2872 | 5008
1.6409 0, 6.250 L2127 Sesasassess 425 L2741 235 | 4376
14046 8. 5.0577 R . LD .. . 386/ 263} 1748 1 368
1.4806 8. 6.26096 foid ] S .398, 29421 19047, .3398
Angust. .. ... .o, 1-45075 8. 8.1275 33775 21 - 22 42 .31 2351 39
Saptem!ier. 1 441 (i 8.1275 3423 .22 ~ 235 43 .31 .2338 .42
Qectober .. 1-451 8 07 2.9375 6.0325 . 37645 .22 - 235 43 .31 2228 .40
Navember 1-4019 8-045 2-84375) 6:0325 40764 -24 - .28 45 <31 | -2148 | 37
December

19 1 4279 7908 2.71875 4 0325 4066 .255- .265 A9 .34 2122 .37
January. .., 1.4216 7.868 2. 4375 5.9375 .3267 (225~ 235 .49 36 (2082 | (345
Fabruary.. 1.4815 7-90 2.7 5-9375 -28683 21 - .23 -48 -36 2124 <345
Mareh. .. .. 1.5651 B-425 25875 -08 1885 .25 - .26 49 .38 2243 345
April, ... 1.56895 & 483 2:75 5.89 18842 .24 - 25 48 .36 .2384 .37
May... 1.4259 8.06 2.5625 5.795 1042 .215- .23 40 .38 SR .37
June. 1.3093 7.809 2.4375 57 1819 .235- 245 49 .38 2328 .37
Julv.. ... I 1:8 7 5871 2.50 5.70 .1931 .225- .235 .49 .34 2097 .37
August ()77 7.294 2.21875| 5§ 51 1878 23 - .24 .49 .33 1882 | .35
September. 1.238 7 41 2.15625 5.32 . 1875 21 - .22 .49 33 2034 .38
October.. .. 1-2101 7-37 2.0525 832 -1811 <21 - .225 -49 -33 2038 -37
Novimber, 1-172 720 2-1878 532 <1785 21 - 225 49 32 -2005 | -37
Decemher. . ...

1929 1.2092 738 2.03125{ 5-32 <2019 -17 - <183 49 32| -.2105 | .37
Tanuary. . . 13785 7-50 1.93875 5-32 -2308 <14 - -155 -49 31| (2008 | 37
Tobrunry. . 1-2695 780 1-9375 5-225 -2436 13 - -145 47 30| -2001) -39
Murch. ... 1.2275 7.36 1.9375 5.225 2115 14 - 155 47 .28 2100 | .38
April | . g 1 1329 7.19 1.84375| 4 94 2156 135~ 145 47 .29 1995 .38
May....... 1.1781 V.23 1.7188 $.94 . 2066 155~ .15 44 .29 .19%9 3575
Junc..... .o 1-59%9 B507 2-126 503 <2134 175- 185 45 .29 L1912 <3576
Aungust g 1.5%0 8-782 200 5 18 2084 175- 185 43 .29 L1913 3575
Seprember... ... ] 1-4955 §-60 2.25 3.27 .2027 175~ .19 .43 29 A8 3575

) Copper,
Saxony | (oo po Wool, Pulp, Pig Steel, |Electro-| Lead, Tin Spelter

Month, Mont l\’l ‘g“_ i i Blood, | Ground- | Iron, | Mer- | lytic, | Mont- | Tngots, Mont~

treul ontresl | ‘Toronto. wood, Basic. | ehant | Mont- | real. | Straits; real.
No. L. Bars. | real. Toronto.
Pound Ton Ton |1001bs. | Cwt, | Cwt. Pound Cwt.
$ $ $ $ $ $
.60 3208 | 3683 |........ 21.19 6.53 5805 8.54
40 106.45 | 54.58 |....... 21.60 8.87 607 10.15
.20 42.82 | 30.17|...... 16.33 57 377 6.83
217 27.58 | 28.08 [...... 16.04 6.22 263 7.40
312 39.92 | 30.17 |...... 17.03 718 4746 8.40
.358 31.75 | 23.18 |...... 15 .3t B.08 533 8.01
.40 28.681 ShAL |.%.... 16.17 8.10 8925 9.20
.306. 29 67 208 . . 15.92 8 208 L6691 8.95
26125 27.792) 20.067|........| 14.939 { 0.7875| 65729 7.88
Auguat ... ... 6847 1.044 .27| 25 00-20 00/ 21.00 [ 2.45 £5.15 6.40 .65 765
Reptember GR47 1044 | 26~ 27| 256 00-20.00f 2000 | 2.45 15 05 6 40 .65 7-85
Qctoher . .. 7262 1.10 .28 - .27) 25.00-20 0} 2000 | 2.35 15.08 813 8276 765
Novemher. . .7262 1.10 .27| 25.00-27 M| 20.00 | 2.35 156 30 6.00 61626 7225
Decaml)cr' ........ 7262 1-10 | -27 - -28( 25-00-29-00; 20.00 | 2-35 15:85 a.15 61125 7-25
1
January............. 7262 1-10 .28 - .20( 25.00-29.00| 20-00 2.35 15 85 6-45 -6328 Tl
Februury .. at208 1-10 .31 - .32{ 25.00-29.00] 20.00 | 2.40 15 90 044 .598 7.15
March.......... 7262 116 .33 ~ .34] 25.00-29 00} 20 00 2.40 1k 875 6.10 .65 7.20
April . 7016 1-10 234) 25.00-28 00] 20.00 | 2.40 16 00 5.985 .545 7 275
fay . .7018 110 J36) 25.00-28 00| 20 00 2.40 18 15 6 00 5475 7.628
June, 7018 1.10 .36 25.00-23 00| 20.00 | 2.40 i 58 5.80 .55 7.70
July. 7018 110 37| 25.00-28 00| 20.00 | 2.40 16 55 5.90 5226 7.78
August L7018 1-1¢ .37 25.00-28 00| 2000 | 2.40 18 5% 5 80 . 495 7.80
September 7016 110 .36( 28.00-28 60f 2000 | 2.40 18.80 6.00 -505 7.80
Qctober.. 7018 1-0174 .36( 25.00-23.00| 20.00 | 2.40 17.05 6. 10 4975 7.8%0
Nove:nber -7018 1-0171 +85{ 25-00-28-011( 20.00 | 2-40 17-80 6.38 5075 7-80
December........... -7010 1-0174, =35, 25-00-28-00, 2000 | 2-40 17-80 6-35 525 7:90
January 6412 1-017d -35{ 25-00-23-00| 20-00 | 2-40 18-425 825 R 7-29
February, , .|, |63t 1-0174 <34) 25-00-28-001 20-00 | 240 18-64 6-43 -§176 7-30
Mareh, .. A -8412 1:0174| -32 - -33| 25-00-28-00| 20-00 2-40 22-93 6-58 *52 717
i R U G412 1 0t .30| 25 00-28 wi} 21-00 | 2.40 21 62 7-08 *4725 723
May g .6412 1-1074 L28( 25 M- 28 Y 21 .M} 2.40 19 60 6.74 465 7-05
lune L6412 140174 .28) 25.00-28 00| 21.00 | 2.40 19.60 6,74 .46 700
JOE . AL, 6412 1-0174 J28] 25 00-2% 00| 21 00 2 40 0 60 8 58 .50 6-94
August . 8412 1-0174 28| 25 00-2x 00| 2100 240 19.60 & 87 .50 6-85
September, ... -6412 1-0174 27| 25.00-28 00) 21 00 240 18.625 6 675 (487, 674
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Table 10—Total Value of Imports and Exports, by Groups, in Thousands of Dollars

Imports of Merchandise for Consumption in Canada.
Month, s : 3 v T, Chemie- | Miscel-
Vege- | Animal Wood | Ironand Non- Non-
Pro- |Textiles.( and | itsPro- | Ferrous | Metallic ﬂ? lti‘::‘li l?!':fl’"':s
ducts, Paper. | ducts. | Metals. |Minerals. Piodidts: lma it ea
$000 $000 2000 $000 $000 $000 $000 $000
3.817 13.109 4,218 | 22,648 4,047 8, 444 2.203 3,929
4,904 13.222 4,561 26,035 4,762 12,361 3.360 4,019
4,349 14,337 4,281 24.374 5,050 16,911 2.973 5,129
4,011 14,425 4,643 21.419 4.482 13,222 2.584 4,795
5,002 16,688 4,188 23,310 5.132 15,056 2.837 7.338
5,415 14.033 4,644 20,653 5.185 14,882 2.899 5,482
4,923 15,227 4,481 18,492 5.812 14,062 3,388 5,672
5,438 14,865 3.844 16,747 5,064 14,519 3,201 5,654
5,598 | 15.303 14,480 5,050 11,063 2,239 4,326
3.503
8,548 | 17.693 4.163 | 15.599 4,214 9. 921 1,953 3.528
Tak1Z 16,711 5,723 | 20,161 4,583 9,713 2,317 3.002
7.570 | 21,582 3,746 | 35.055 5.920 .895 3,730 5,174
k 4.550 12,408 5,005 1 24,823 4,382 7.124 2,553 4,078
) T R R 113.582 | 21,216 6.375 | 15,389 4,942 | 35,367 5.666 14461 4,364 5,739
June................ 110.704 21,165 5.059 16,170 4.846 | 32.371 5.658 14,827 3.114 5,996
Juls ... .......... 103, 404 19.410 5.288 16,133 5,186 | 29.922 5.673 13.469 2,808 §.855
August. ............ 114,175 19,530 5.305 { 18,727 4,940 | 33.489 8.203 15,703 3,015 7.038
September......... 106, 066 19,369 5.573 18,587 5,504 27.895 5.870 16,203 3,008 6,502
Qctober........ o il 2 340 21,808 5.611 17.807 5,028 | 25,867 7 DI 18,245 3.822 6,564
November......... 102,967 21,665 5.477 | 16.387 4.684 | 21,539 7,045 16,236 3.630 5,948
December.......... 94,621 | 19,88 4,830 | 16,215 20,268 6,604 14,226 2,561 5.414
1928 4,641
16,491 7.416 18.710 4583 23.583 5,844 11,897 2,331 5,037
15.933 7,180 18,451 6,170 26.619 8,751 11.081 2,437 4,026
21,928 8,097 | 22,522 4.405 | 44.255 8. 429 13, 444 3,891 6,253
15,587 4.206 | 14,846 5.807 | 33,464 8,748 9,774 3,170 5,137
21,743 5,753 16.3:8 5.426 | 42.238 7.858 14.710 4,299 8.775
19,584 4,807 15,159 5,581 32,924 6,899 17,228 3,740 6,183
14.559 4.738 | 16,911 5.374 | 30.427 7.924 18,125 3.37% 7.500
19,.5°9 5,09 17.3%5 5.176 | 27.43% 7.630 18,566 3,152 7,510
18.188 5.372 | 14.412 §.083 . 90 16,393 3.424 8,542
Exports of Merchandise from Canada
Total
Total |Exports| Vege- Iron Chemi-| Miacel-
Month Exportsjof Can-| table | Animal Wood | and Non- | Non- |cal and| laneous
of adian | Pro- Pro- Tex- and its |Ferrous|Metallic] Allied | Com-
Mdse Pro- | ducts | ducts | tiles | Paper | Pro- | Metals [ Miner-| Pro- | modi-
duce ducts alg ducts ties
. $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
B . e 4 ..| 78,404| 77,338} 38.318| 7,822 680! 16,811, 5,445[ 4,680 1,204 1,083} 1,132
LT T2, veerness.| 113,298( 108,783 58,030 9,086 730 23,322] 5,864 7.247 2,123 1,232 1,143
v S I I 107,201| 108,678] 45,882 12,475 1,189 27,005( 5,945 8,039] 2,451 1,373 1,319
il (TSN S 80,771 79,3950 21,376f 14,0820 1,197| 24,832 4.400{ 8,271 2,401 1,393 1,435
August........ BB« o= 95,055| 94,216| 32,674 15,033 1,016 26,771 5.512 6,800( 2,416 1.419 1,685
September.............. 99,335 97,4121 34,670( 16,314 1,1100 25,401 5,347 9,428, 2,269 1,301 1,451
October.............. ... 105,821] 103,885 43,456| 18,299 1,108, 23,750, 8,703 6.510] 2,237 1,645 1 g
November.............. 155,521| 153,119] 90,786] 19,307 904 24.597] 4,986 6,822 2,461 1,763 1,432
December............... 132,190 130,277| 75,152 15,080 754 21,755 4,451] 8,536/ 2,266/ 1,380 903
1928
January.. 84,428 82,584| 33,278) 13,403 766( 19,3811 4,786] 6,454 2,022f 1,448] 1,028
February. 60,387| 88,565| 37,557 11,252 560{ 22,632 i 1.405 918
Iarch 109,147 106,975] 43,055 12,762 787 28,286 1,872 1,418
April 60,455 68,875 21,193 6,644 208 17,549 1,049
May 120,154 118,021| 62.703| 10,512 451| 24,312 1,476 1.755
June 109,139 107,121! 50,030 11,001 1,087| 24.957 1,551 1,881
July 127,369 125,531 61,747 16,207 1,200] 25,494 1,593 1,587
Auguat. | 113,904| 112,403] 47.648] 16,389 1,157 25,395 1,513 1,614
September. .| 111.856) 109,828 47,803] 17,556 699| 23,798 1,368 1,574
Qctober. .. .| 143,955) 141,816] 70,837 19,148 87| 27,504 1,557 1,765
November. .| 170,092F 3167,014| 104,002 15,377 50| 25,178 1,859 1,654
December.............. 133,245| 130,847| 70,235 13,238 078) 24,550 1,667 1,350
Janaary............... 4 94,942 37,228 12,315 812| 21,873] 7,191| 10,252 2,186 1,785 1,34]
February. 812{ 82,2591 30,397 9.017 586| 10.843] 8,103 0.425 1,951 1,809 1,097
h 114.7 42.625] 11.355] 66I| 28,080 11,388) 14,108 2,591 2,23 1,722
65,728) 18,211] 7,587 414 18,959 6,3 10,025 1.770f 1,152 1,280
107.473| 45.188| 9.913 664| 24.807| 8,143 12,213| 2,730 1.708] 2,107
112,176) 45.582) 11.319] 1.203| 26,524 7,142 14,206 2,806 1,50%] 1,798
.| 105,686 101,219 36,094 13.388] 1,015 24,0200 7.463] 13,319 2,507 1.717| 1,786
e flove J 98,395) 96,285 27,245 13,189 1,149] 27,815 7,713 12,671 2,833 1.846 1,793
Beptember,........ coeee] 89,4241 87,7511 22,136/ 15,035 803| 24,718 46,8220 11,870 2,420 1,810 2,087
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Table 11—Banking and Currency—{a) Amounts and Ratios—(Data from Canada Gazelle),

Nore.—Data for 1924 and 1925 were given on page 19 of the Monthly Review for October, 1926, and for 1926 on page 21 of
January, 1928

Surplus | Per-
ol cantage Issues | Gold Per- Notes
=z Notice of {Invest| Cull | Call of |held by| eentage in
g% | Notice | Current | Deposits| Current | ments | Louns | Loans | Domi- |Finance | of zold | Hands
Last Dayol| ¢ ; Deposits| Ioans | over |[loansto| Hold-| Canada] Fles- [ nion | Dept. to
Monti 8 Current | Notice | ings where | Notea! against | Notes! | Publie?
=4 Toans | Deposits Noten
$000. 000 p.c. $000.000 p.c. $000, 000
1927
Apeil .......| 3049 | 1, 405-2 | 1,022.5 | 4382-8 728 [ 5276 1509 | 240.0) I81.6 | 101-2 558 1839
May........ 5834 | 1.3% -8 | 1.022:7 | 437-0 73-6 | 530-1 177-8 | 2561 1696 1087 61-2 1758
June ..., 5954 | 1,380-3 | 1,027-2 | 4353-1 74-4 | 533-8 | 1874 2538 177-0 105-7 59-8 1931
July. . .....|551-1]1,379.0 ) 1,016-8 | +362-7 73-8 | 541-7 | 1876 2399 177-3 104-1 58-8 1868
Avgust. .. .. 571-3 | 1,380-7 [ 1,025-8 | +334-1 73-8 | 536-0 192-3 253-3 186-3 106-2 57:0 179:8
September. | 598-2 | 1.395:3 | 1,035-9 | 4359-4 74-2 | 832-8 200-3 260-6 183-2 108-8 59-4 186-8
Qetoleer., . .| 6494 | 1 440 | 1,002-4 | $+343-6 75-6 | 514-2 211-0 271-8 192-3 112-4 584 165-2
Novernber. | 710-2 ] 1,411-0 | 1,679-4 | 4351-8 75-3 | 487.7 223-3 2986 21%3.6 | 1351 633 193.8
Dec-mzlqmr.. 684-4 | 1,444-5 | 1,082-7 | 43818 75-0 | 520-4 242.0 200-6 220-8 127-7 57-9 102-4
1928
January, ...| 835-4 | 1,468.1 [ 1,080.0 | 437681 74-4 | 5520 | 238-8 | 242.7 1787 08-4 540 174-2
Fehrunry,.,.| 8280 | 1,477-8 | 1.100-2 | 4377-8 74:4 | 5550 2440 237-7| 176-4 91-0 518 173-8
Muarch.......| 68478 | 1,487-7 | 1.143-8 | +339-0 77-3 | 544-1 | 2426 | 2253 1848 93-0 403 1901
April.. 678-8 | 1,511-8 | 1,175-4 | 4333-4 77-8 | 5i1-4 | 255-7( 235.1 192.3 94-9 49.7 180-0
May R9A-1 | 1,518-2 { 1,207-4 | §-308-8 79-8 [ 535-4 | 269-4 | 262.7 | 204.9 97.2 47-5 178-7
June .. 687-3 | 1.487-9 | 1.184-9 | 4302-9 700 | 531-51 2¢R.0| 239-8! 200-8 80-8 288 1041
July .. | 6745 | 14891 1 1.157.9 | +381.2 78-4 | 508-1 | 262.5( 2:5-9| 189-7 748 37.8 1842
August. ... .. 850-8 | 1.4%2-8 | 1,167.4 | $315-1 78-8 ' 500-5 | 250-4 | 315-3 198.8 78-8 39-0 1%0-7
September, .| 653 2 | 1. 484 8 | 1.191.9 | 4293 0 80.3 | 456 5 | 2466 | 3031 197 .1 82.0 41 .6 208 0
Octalwr . 716-9 | 1,611-6 | 1,227-1 | 1281-5 81-2 | 495-1 2494 | 183 2001 840 38:1 202-7
November..| 728-2 | 1,523.5 | 1,238-0¢ | 4-285-5 81-2 | 488-3 249-8 276.7 238-7 100-3 444 202.7
Decermber,. | 715-0 | 1,520-3 | 1,231-0 | 4289-3 81.0 | 524-6 | 265-8 | 292-7 133-3¢ 904 67-8 193.2
January......| 674.4 | 1,528-0 | 1,221-0 | +305-0 80-0 | 529-7 | 268-0 | 328-8 105-7t 50:1 85.9 173.4
Felwonry..,.| #47:5 | 1.518-5 | 1,248-5 | 42701 82-2 | 530-2 268-4 328-1 104-81 588 50.2 1778
March.,..... | 640.3 1 1.512-1 | 1.794-1 | 4-218.-0 85-5| 523-5 | 2775 292-5 105 0 581 55-3 1985
April.. f88.8 | 1,508-4 | 1,320-5 | 41879 87-68 | 5261 2.7 3018 10521 58-8 558 182.3
May. . 803.5 | 1.484.8 | 1,311-2 | 41752 88-3 | 523.2 | 272.3 32-2 105-3tf 690 58-0 184-0
June. | L. 6708 | 1,465-1 | 13198 | 4145-3 90-0 | 525-2 261-0 333-3 1053 589 5i-0 109-1
July, .. .. L 6928 1 1,453.2 | 1.325-9 | 4126-4 91-4 | 4696 | 2731 3154 185-21 501 862 163.8
August L.f 066-0 | 1,458.7 | 1,348-5 | 4-113-2 92-3 | 451-9 | 2736 | 3105 93-31  59.6 626 203-0
sepumher 1L UL e el e O s, eV R Y. 95 3t 599 628 e Pl
Table 11—Banking and Currency—(b) Indexes®
| Gold
, Call | Call (AESIENC| hgi fuy | Notealn
Laat Day of Demand | Notice | Current | Invest- | Lomns | Loans |'[J | Vinance | 1fande
Month Deposits | Deposits | Loans ment in Elne- B Dept
Holdings | Canada { where Notes | 8esinat [ Publio!
Notes
April ... 13} ino 118.8 150 121 80 [ 108
AV < 118 101 1174 1 129 7 03 102
June, .. 114 102 118-5 180 130 B2 102 1t
July . 18 102 118-3 181 125 80 (3 108
August. ... 110 103 117-6 188 131 .3} 101 108
September.. ... . 8 114 | 102 114-7 189 138 81 108 107
Qctoler. ... 120 103 113:5 189 143 82 103 108
Novernber... 130 104 1134 194 140 85 118 101
Decomhor" . 128 108 1e-0 205 144 BS 104 101
21
Janmary ..., 127 110 127-5 224 132 75 83 "
Febroary,.............. 128 111 191-4 233 124 77 78 98
March...., 130 113 120-5 230 118 84 89 107
April ... 124 115 118-8 241 118 85 92 103
ay. .. 138 2 119 118-6 261 132 93 23 103
June., . 134 g 118 115-9 257 120 a1 78 12
133 1231 117 11t-1 288 1:3 90 71 107
137 173-4 117 108-9 242 163 89 73 112
127 124 0 117 104 8 232 180 S 79 11B
133 126:1 119 108-4 224 158 94 i 109
133 125.0 120 113-8 plok 130 '3 [ 23 104
124 130-1 123 1180 225 146 89 74 101
Jnnunry . 136 125-9 124 1224 | 252 178 R 51 ]
» 132 1245 125 1181 257 17 84 51 101
h 13| 1235 127 | 1isen | 253 151 91 55 12
138 122-8 129 116-5 247 152 a1 57 104
& 131 122-0 129 114-9 263 162 jLu 57 107
June, 120 1214 131 114-5 250 168 95 57 1135
Tularse s 136 120.5 133 102-3 267 159 88 56 107
Augus : X 128 121.2 135 101-4 234 160 9 57 19
September. ..., TN AL el e T L S B ARSTT 89 L1y SO

1 Fignres given for December. 1928, and subsequent months are exclusive of Dominion notea outstanding as advances
againat npproved securities pladgod by the banks under the Finance Act of 1923. also of $26.000.000 of Dominine notea
gumtanding under authority of the Dominion Notes Act of 1915. The percentages of gold to notes are calculated on the

gires given,

1 [neludes both bank and Dominion notes in the hands of the general publie, but not Dominion notes in the posscesion
of the banka or in the central gold reserves or bank notes in the hands of banks other than the hank of iasue.

" Correcte] for ssanonal variation ancl emressed as a vercontage of the monthly average for 1922 to 1925,
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Table 12—Index Numbers of Security Prices, Weighted.

The inidexcs of stocks are exprossed as a parcentags of tha average price Juriig 19245, the co-npilatind of the comon
stock indexes for 1927 and 1928 being based on the quotatioas for [12 stock+, whils beginaing with January 1929 125 wzocka
ware used. Further information in regard to security prices may be obtained [ree upoa upplication to the Doniinion
Btatistician, Dorninion Bureau of Statistics, Ottawu.

1, Common Stocks.
Industrials. Utilities.
g lw
Month, Food | .| % 3| % | og
tron | Pul Textiles| and | 5 s g svg
Total | and | and | Milling| its | and | Allied 2 lrow| ¥ | 861 %2
Steel, | Paper. Cloth- lPro» H g 5 8c | § 4
ing. ucts. 2 d - [
213 = A
19
anewe 0.1, 121-8 158-0 94.2 1231 118-7 115-1 123-0 1122-9 |132-5 ¥120-3 |113-1 [107-6 | 134.7
July, . 120-8 154-4 87-4 123-8 1200 115.9 123-5 1124-1 [126-8 [120-6 |117-4 |107-7 | 131.7
August. ..., 130-7 165-0 103-4 126-2 135-0 121-4 128-5 [130-3 1155-2 |[125-6 |1108-4 111-7 | 138.7
Seprember, 146-1 1881 112-8 139-8 161-1 131-6 136-9 {114-6 [143-0 |[127-1 [117-4 {108-5 | 147-0
Qctober. ., 1848 187.8 1337 159-9 168-4 1371 144-2 (147-1 (1477 11208 |121-3 {108-5 | 143-9
November, 1582 1801 141-0 171-7 160-6 134-2 149-3 {1684-R8 |148-4 [[130-3 [128-1 |108-7 | 144.0
Docwnllv;r ........ .. 161.6 | 2138 1359 { 183-7 168-1 136-7 158-0 |162-8 [159-4 |(135-8 |132-4 (112.7 | 147-0
Jamuary . 172-5 224-1 151-8 187.7 173-8 140-3 170-3 |165-5 [175-4 [[138-2 11321 |115-5 | 147-8
Fehruary 187-6 213.5 153-4 182-8 1658 137-0 166-7 |158-2 [172-6 [1135-1 [128-0 [116.7 | 1604
Mnrels. 172-4 224.3 1580 176-7 171-9 133-8 162-5 [168-6 |178-0 117 -6 [134.5 J119.3 | 147-3
Aprii .. 177-0 | 2498 160 0 | 1s0-4 177-0 13684 165-4 |181-9 (177-9 /1395 |132.8 (1208 | 151.0
NERY i - . o« .o 1844 255-7 1563 1849 192-6 134-0 169-7 |187-3 (1834 |[150-6 |137-7 [121.4 ! 175-0
o T IR b (1] 230-8 1270 175.% 180-R8 123-0 157-3 |165-0 [177-8 |it36-) [127 119.4 | 180-1
L L 169-8 234-7 10 o 176-1 186.2 120-0 155.8 |167-4 (1759 [[140-8 (129-2 |118.0 | 182-]
August. .. Bt 188-5 | 222.2 9 ¢ 1609 { 1863 118-5 150-1 [158-8 1181-8 |[136-1 |120-5 [115-6 | 150-7
Baptember. 185-3 247-3 108-1 178-0 210-8 117-7 1531 [175-4 [210-5 (113-4 (136-2 [118.6 | 159.7
Octoher, .. 201-2 2875 93 1907 ppid - 114:2 159.3 (1834 [245:8 |144:2 [137-0 [*'R.7 | 159 7
November. | 2:9-3( 3175 01-1 197-5 | 81.5 114.3 Tai-8 |195-8 12658 (11402 [149-6 [119.2 | 157-3
Deccoinleer. .. ....... -3 3286 7-1 208-3 246-5 1141 182-5 [184-4 [236-0 {149-7 |140-3 |120-3 | 158.8
1929.
January. . .,..... o861 274.6 101 -6 217-2 2768 1109 19457 11891 [458-8 [I154-0 |153-7 [122-2 | 1649
Febrowey. . ........ 929 775 107-0 2476 243.5 1082 1953 |201+3 |S01-€ J158-7 [141-2 |102.3 § 149.}
Mareh. ... .... 2640 | 348-9 94-8 | 235.2 =K 100:5 180-2 |175-1 [441:4 (150-1 |150-8 [12].8 | 153.0
ﬁpril.. P .. 269.3 [ 138.5 u4-8 | 235-4 | 294.8 99-6 182.8 |175.9 14021 ]H.'%.h 1490 [117-0 | 148.9
Ay.. 2693 325 6 93-8 | 236-8 | 304-7 10¢-3 1750 |155-€ [406.5 1402 [144-5 |117-7 | 149.8
June., 2r4-1 | 319-7 92-3 | 2314 | 294-9 99-4 | 1735 11482 |403-6 {1444 | 144-2 [117-0 | 15241
NIp. e . o] 242 || 3216 3.8 1 240-11 315.2 960 17%-8 |138:4 |405-4 150 7 [159-8 [120-1 | pif-3
August.. ... 203 8 | 325.4 19.2| 256.8| 350-8 91-2 181-3 |138-7 1433-6 |1159.2 [145-8 |128-0 | 1R4-0
September. ., 3158 1 3324 108-2 2670 | A17-8 0 5 1785 [120-0 [457 4 11631 |144-7 [123.3 | 1148
Table 12—Index Numbers of Security Prices, Weighted-—Concluded.
Mining stocks
Common atocks—Con, 11 2 4 17
racerat Pre- | In- |Yield| Shares |——/| —— ——
Month Tl ferred|terest| on traded Silver
:ommjtihiad General tocks| rates jlsonds{ Montreal - (cims n‘qzl Total
. Tt Tttt Banks| Index per «:lil!:- Tnilex
! n'tnf trinl e number Mot
1922
June. ......... 106-7 fl-6 13)-3| 111-0 117-5 177-31 102-1) 95-0| 4-55| 944.728| 118.1| 130-4| 101-3| 118-7
Juge 21 F o) -0 al-6 1342 1142 1183 174-0] 102-5] 95-0 4-55 419,177} 121-4) 134-7[ 113-2| 122.7
At o 5 .. 117-8 85-3 141-2| 119-8 TEEeE 187-8| 103-8| 05-0| 4-55 629.007| 125-7) 150-0 116-3] 12%.5
Septembeor. .. .| 124-6 100-0) 154-1] 128-1 133-3| 211-3| 14-8] 05-0 4-55| 1,172 169; 134-2| 181-6] 122-7] 137-0
Octolwer ..., ., 125-1 27-8 157-7] 124-9 136-8 236-4| 107-8| 93-9 4-50| 1,179,565 13%-7| 175-2| 125-1] 143.8
November. . ..| 130-0 104-0 163-0{ 121-0 139-0| 251-7| 110-8| 93-3| 4-47( 1,073.798] 139-4| 143-3] 129.3| 1421
Dt'(‘l'ln'\zlé(‘r ..... 138:0 110-2 171-3| 126-4 1440 281-4| [11.8) 90-B| 4-35| 1,343.680| 136-3| 155-5| 123-8| 138.2
Janunry . ..., 143-3 123.2 168-2( 129.3 148-3 317-7| 111-5| 89-8| 4-30| 1,517.285( 132-5| 144-2| 122.4| 134-0
Februnry...... 140-2 115:¢ 171-2( 134-4 146-0 322-0| 110-9{ 87-7| 4-20| 1,274,280| 121.-0| t25.8| 105-5 121-4
March. .......| 1476 118-1 183-6| 1346 140-5/ 33R-5/ 109-9| 88-7| 4-25| 1,393.587| 121-7| 123-7| 103-1| 121-8
April..........| 186-0| 124-5 104-2| 146-7 15651 379-5) 111-4] 88-7| 4-25| 1,603,000 117-5/ 110.6] 97-0) 1156
May.......... 132.2 202-1| 146-8 164-5 417-1] 111-7| 90-8) 4-35| 1,727,792| 115-7| 126-0] 95-2| t18.¢
June. . 1206 192-0( 1391 151-0| 388-0 191-2] 91-9) 4-40f 1,214,858 113-1| 197.7] 90-t{ 125-8
Juls. .. .. .. ; 1218 107-8) 1367 152 6 3N~2' 110-3| 93-9| 4-50 700-127] 101-7] 293.0[ 84.8| 131.9
August. ... 1459 117-7 184-5) 136.5 1487 391-2] 107-5| 96-0] 4-60 924,040 92.0f 291-2| 78-4| 123-6
September....| 1540 1220 200-31 139-9 159-7 470-6| 107-6! 96-0| 4-50 00,422 9t-A| 283.6| 77-2| 1219
Octoler ... ... 1686 1343 217-5| 142-2 168 -8 5353-2| 106-2| 85-0| 4-55| 2.308.340| 84.3| 268.3] 66.4| 113.0
Novemher. ., | IR0-1 15¢-5 238-2] 1446 184.2 T14-1] In1-0 95-0| 4-55| 3.217,754] 82-0f 200-8 68-6| 116-5
Dec:mher ..... 185 5 161.5]  235-6| 1474 183-6| 809-7) 107-9] R6-0| 4-60| 2,206,717 76-8| 316-0| 22-2| 118-1
210-8 183:3 28%.5( 150-2 207-4) 1.0%9 51 107 4| 9T-1 4-65| $.173,287| R8.4{ 334.7] 9.0 125-7
3.9 173-0]  239-5| 147-7)  209-3| 1.125-81 103-1[ 93-1| 4-70| 2,037,801 84-4{ 323.6 854 12%.7
8-8) I81.51 104-5] 143-5| 19!-6) 1.057-3} 105-8| 101 4-85( 2,157,613 84-8] 301-5| 82.5 120-3
-3 172.0 200-0/ 140-9 191-8 9‘2-4| 1n4.3] 103-3| 4.95) 1,117,430 82.7] 247.6| 75-4] 112-6
-2 167-2] 182-4| 135.6 187-1]  055-1] 104-3] 104-4| 5-00| 1,287.870{ 77-4( 272-4 720!’ 1089
-8 144-7 g 1°9-7 185-5|  9:8.0; 104-8| 10%-3| 4-85| 796,813 72-1] 267-5 69-8| 103-¢
-9 1551 201 1| 135-0 142N 1.0321| 14-8[ 103-3| 4-95 028,841 72-9) 206-9] 6040 1093
-6 189-5| 231-2| 135-4 2)7-4| 1,170-1| 105-6| 102 4-99( 2,103,138 74-1] 325-9] 70-5 114-0
7-2 172-71  236-20 133-2] 2171 1.330’41 105-1] 104-41 5-001 ¥,854,675 63-6l 31700 65:3] 1048
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Table 13—Canadian Public Finance!.

Esxpenditure Public Debt
Revenue during month. during month. (end of month).
[ d Moeth: P Excise [T Total | Grand | G Acti N
P eni 08t [Sxcice [ Income (9] TR aross | Active | Net
Customs.| Excise.| roq. | Tazes,| Tax. | Lol |Ordinary.| Total. | Debt. | Assete.| Debt.
$000 $000 $000 $000 | $000 $000 $000 $000 15000, 000{$000, 000($000, 000
Fiscxb;‘l ye?]r ended
121,501 | 38,182 | 28,865 |120,676 | 54,204 [108,583 | 324,813 | 370,589 2,810 402 2,418
108,147 | 38,603 | 28,783 | 85,811 | 56,248 |351,515 | 318,892 | 351,170 | 2,818 401 2,417
127,355 | 42,624 | 30,335 | 98.097 | 55,572 [382,893 | 320.660 | 355,186 | 2,759 319 2,300
141,068 | 48.513 | 20,069 {105,613 | 47,386 (400,453 | 319,548 | 358.556 | 2,774 426 2,348
156,886 | 57,401 | 31,563 | 90,223 | 56.571 (420,701 | 336,168 | 378,717 | 2,72 432 2,207
184,684 | 63,120 | 30,612 | 75,632 | 50,212 |444,438 | 322,005 | 346,737 | 2,686 487 2,100
8.353 2.713 1,801 5,909 824 | 22,108 18,058 2,888 476 2,412
10,579 1,604 183 5,936 1.135 | 26,433 20,502 2,818 Eli) ] 2.417
9.207 3.010 2,200 2,923 B5.502 | 23,231 Dl e — 2,398
. 1,019 3.628 2.300 6,462 { 37,171 | 61,510 41,907 2,884 508 2.379
. 10,780 3,605 2,300 8,438 702 | 27,851 26.818 2.867 488 2,379
v. 10,868 | 3.818 | 2,200 | 8. 2,687 | 29,148 24,624 2,857 482 2,378
August. ... 10,424 3,885 2,100 8,393 583 | 27,358 16,110 2,838 469 2,367
Kaptember. 11,056 | 4,087 [ 2,000 [ 8,800 [ 2,980 | 30,704 17,983 2,811 451 2,360
QOctober.. .. 12,070 | 3,855 | 2,100 | 8,806 1,080 | 30,410 29,526 2,835 474 2,360
November. ...| 10,187 | 3,681 | 2,200 | 8,659 | 1,853 | 28,786 49 318 2,900 517 2,383
December........ 9,603 | 4,040 | 3,000 | 8,510 661 | 27,672 22,953 2,862 481 2,383
192¢.
January......oe... . 8,800 2,868 | 2,300 | 7,730 527 | 26,017 26,192 26,903 2,857 476 2,380
February 10,129 2,820 | 2,397 6,748 705 | 25.803 19,083 19,746 2,848 467 2,381
p 12,076 | 3,14t 5,238 | 6,883 883 | 30,060 24,040 24,802 2,769 379 300
10,920 | 3,250 | 2,300 | 5,241 3,144 | 25,120 7,408 7.450 - — 2,377
11,608 | 4,077 | 2,300 | 4,075 | 33,562 | 56,011 39, 108 30,726 | 2.854 498 2,356
12,600 | 3,073 2,300 | 9.047 1,003 | 30,689 26,339 27,878 | 2,829 471 2,358
11,710 | 4,358 2,300 | 9,533 | 3,089 | 32,818 18,962 23,640 | 2,831 482 2,348
12,361 | 4,523 | 1,600 | 9,661 827 | 31,059 17,738 V2,806 | 2,876 485 2,240
12,164 | 4.550 | 1, 8,188 | 1,744 | 30,771 24,361 28,282 | 2,816 480 2.336
12,122 4,583 1,600 | 9,803 412 | 30,430 22,508 24 04 | 2,817 487 2,329
12,850 4,854 2,000 9,777 1,949 | 38,264 47,641 50,257 2,831 486 2,344
10,672 4,091 2,7 8,932 334 | 28,950 24,513 27.887 2,817 473 2.343
2,933 2,884 2,000 8,025 354 | 25.970 21,226 22.639 2,R08 468 2,340
* 10,258 3.287 3,114 7.234 209 | 27,128 21,468 23.022 Rt 436 2,336
13.608 { 3.882 .200 | 6,970 870 | 30,552 20,819 22,923 2,774 426 2,348
} 26,177 8.282 | 4.400 | 7.850 | 39.892 | 88.312 50,733 52,368 —_— — 2,311
| 14.249 4,549 | 2.319 7.668 1,303 | 31,853 24.738 26,325 2,781 475 2,305
12,843 5.204 3,418 B.112 3,087 | 34,604 21,616 23.669 2,781 486 2,295
13.155 5.5 2.200 7.980 694 | 32,855 19,353 21.585 2.782 498 2,284
12,404 | 5.185 | 2,200 7.420 | 3.292 | 33.9%9 25.576 27,538 2.790 513 2.27
13l 78 5,393 ,200 | 8.052 1.350 | 35,329 23,334 27,002 2,783 523 2,269
13,179 | 5,418 2,387 8,457 | 2,311 | 35,805 [ 51,456 53,627 2,798 500 2,287
December . ....... . 5, 300 [ 7,735 ~ 32,628 24,077 . 2,773 491 2,281
3 2,536 | 6,816 | 1,391 | 28,628 20,334 21,480 | 2,780 815 2,274
3,378 Flo 6,622 77 27.761 22,282 24,051 2,768 97 2,271
5,081 | 3,049 | 6.131 | 1,243 | 35,187 23,200 25,239 | 2,729 432 2,297
9,527 | 4,800 | 5,846 | 46,490 | 98,809 50,386 51,608 - - 2,250
5,330 2,200 { 6,822 895 | 32,314 24,507 26,809 | 2.722 477 2,244
8,716 | 2.200 | 7.422 | 2,873 | 36.823 26,563 28.352 | 2.730 495 2.236
5,447 | 3,201 7,833 782 | 24,148 25,356 28,039 | 2.741 511 2,230
5,622 2.200 | 6,650 1,880 | 33,701 24,820 27,475 2,728 504 2,223
6,087 | 2,300 | 8,046 | 1,079 [ 39,858 25,401 28,467 | 2,735 523 2,212
November..,...,.| 14,874 | 5779 | 2,42 7.622 | 1,617 | 35,859 50,431 53.612 | 2,740 510 2.230
December.........[ 14,690 [ 5,919 007 | 7,382 910 | 36.498 23,45 25,38 | 2.718 497 2,219
1829,
January...........| 13,121 | 5,20 2,400 | 6,634 605 | 32,347 25,782 27,6568 | 2,704 491 2,214
February......... 14,823 4,054 | 2,300 | 4,004 876 | 31,408 22, 805 23,887 | 2.693 4R7 2,208
March.... 17.352 | 4,424 | 2,576 | 5,300 | 1,005 | 32,865 22, 496 25,503 | 2,686 487 2,199
k.. } 31,704 | 9,98 | 4,700 | 4.809 | 55.472 (110,837 [ 50.346 [ 52,114 |
June g 15,365 | 5,346 | 2,800 | 5,633 1,125 | 32,815 25.137 28.556 | 2,697 548 2,152
T T e 16,294 1,518 , 300 5.008 3,010 | 37,648 27,684 30.319 2,705 561 2,144
August. . 15,453 6,045 2,300 5,633 713 | 32,08) 32,472 36,549 2,614 496 2,149
September......... 15,4936 i, 051 2,300 5,797 2,717 | 36,443 25,802 23,042 2,143 503 2,140

1Data from the Canada Gazeite,

the end of other months are provisional.

subject to revision in due oourse.

TThe Canadian fiscal year commences April 1.

'Final figures, based on a complete
inveatigation of the public accounts. are given as at the end of March for twelve-monthly periods. Figures ziven as at

*The statistica for the fiscal year ended March 31, 1929, are preliminary and
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Table 14—Significant Statistics of the United Kingdom.
Index of Ten
Wholesui | Bank of England. | Clearing
Prices. Banka.
3 =l £ Sl 8
'Y 5 5 3 =X -
ek ‘g - ‘T H © 35
- < -3
Month, 2 Y, sl ;"’:..~ § ds. | & L £ 2= ?3_ 3=
- | 45 5338|533 € | 82 3] 83 3lEdziae
e g = £l 53«_2,.8 S| = 32| 82 S|SEE (T 8-
¢8| =d) € | £ | g8|285|c8 S | _E| 28| 3s ~3(%7|58%
= a 2 S|(82F|ES8 ‘5 EREL 9 -4 g\ g1i3 g
E.!’ g— & E‘ g3 §55 2 K] _Oé e a% S ga Do e.sg
gl =0 = = mEC|S g.§ al o o -4 5 A<l FQ | EBx2 =
000
Me- Millions of Wmok Ralative
tric Pounds Sterling | to 1013 Milliona of Pounds Sterling T I
Tona E
B01{ 3.409 98-7| °6-2| 27-6, B1-8 1,327 138! 158-0{ 184-3{ 391-3| 103 1,099 1,871 124.2] 4.35
452] 3.038] ©1-7] 74-8] 27-7] 49-5| 1,441| 157| 158-0f 162-5[ 3345 104 | 1,082 1.649| 127-1 8,04
458! 2.008 7-9] 71-3| 28-3] 48-8| 1,424/ 158{ 156-1( 160-5; 3%1-5{ 102 1,004{ 1,851] 126-4] 8$.A8
48| 2.629| 108-8| 80-5| 33-7| B3-8) 1,334| 155/ 153-2{ 150-3| 178 3| 103 1,106] 1,864 120-5| 857
802! 3.248| 114-7| 74-5! 89-1| 48.1| 1,314| 154 158.5| 145-7| 376-4| 111 1,001 1,856( 132.2| 8.02
Deocemnber.. ... 807/ 3.4 134-3) 80-4] ¢9-0| B51-8] 1,243] 153| 153-4| 144 6| 385-3 161 1.087] 1,084 132-5| 4.07
1926
January.. 842 3,488| 117-7] 72-1| B60-9| 48-4 1,318| 151| 182-1| 144-5| 372-8! 101 1,107 1,875| 132-8] 4.76
810 3,140| 9690 76.0| 32-2{ 50-8| 1,248] 149; 150-5| 144-6| 372-3| 108 1,002 1,843( 131.8| 4.31
578! 3.491| 106-¢] 78-5| 81-9| B3-5| 1,166| 144| 148-4| 145-3| 331-8( 108 1,082| 1.625( 129.2| 4.37
3,238) 102.5| 64-0 32-9| 41-5{ 1,054| 144| 147-6| 1458-1{ 379-3[ 96 | 1,080| 1,628 128.7| 4.33
90| 23,2020 81-2| 53-3] 24-8] 39-1)),6147( 145| 147 0 147-6{ 353-9| 119 1,082f 1,627 131-0] ¢.37
42| 3,233 97-5| 60 9| 27.8] 42-211,6397| 148] 146.9| 142-0f 379 5| 119 1,102] 1,608 133-8| 4.27
18| 3.418] 100-3] 66-7| 308 49-2|1,7377] 146] 148-2| 153-4] 374-8| 102 1,126] 1684} 132.8| 4.26
14| 3,201| 101-1| 58-4| 30-8| 42-7(1 6807| 148] 119-4| 184-1) 374-8 109 1,117] 1,671 138-4| 4-45
13| 2.92¢| 101-7| 58-8| 30-0| 43-2|1 5287} 151| §50-6| 15(-3) 370-9| 101 1,114 1,660( 1368-5| 4-54
13| 8.538| 111-0[ 63-5! 34-8| 44.9[1 3167| 152| 15¢-1] 151-2) 369-1| 105 1,129 1,686] 134-5| 469
18] 3.486{ 113.3] 64-1| 38-7| 41-1[1 5157| 152 153-9| 151-4| 369-21 118 1,125 1,685] 135-9| 4-57
100 3.247) 113.3] 61-2] 37-4| 38-8[1,3817| 148 145-8| 149-9| 381-0] 131 1.138] 1,726) 135-7| 4.53
442| 3.533] 113 6| 65-3] 30.5| 43.7)1,3317| 144| 144-8{ 180-1| 360-0| 103 1.160 1,731] 138-5] 4-14
580 3.180] 93-9| 63-7| 395! 41-6! 1,170] 143] 146.0] 148-8| 365-3| 1ip 1,140 1,684 139-9] 4.18
683| 3.614 1135 72-9 35-2( 49-1| 1,082] 14| 145-4) 148-3| 385.-3| 104 1,124] 1,660 139.0| 4-34
601| 3.357| 100-8| 64-4] 30-7| 41-5] 1.045 140{ 145-1| 152-5| 376-1| 98 1,127 1,670 140- 4] 411
782| 8.062[ 95-4| 75-6| 28.21 B0-3 98| 141] 145-6] 150-9| 368-1] F11-4f ¥ 126| 1,687 141 6] 3-88
662( 3,357 09.3| 688 27- 44-9| 1,005 142{ 144-8) 150-5| 380-0f 119-01 1,1401 1,722| 141-5| 4-84
e56| 3.438) 934 65-80 26-6] 44-8) 1,027 14)] 143-5| 150-2| 389-2| 103-5[ 1,153} 1.71% 142.0] ¢-33
600 3.247] 901 ©8-2| 22.8| 47-7] 1.044 181] 144-5| 1499} 375-7| 102:7| 1,141 1.706/ 142.0] ¢-83
801{ 3,038 101-4| BR-7| 26-4| 48-6{ 1,048| 142{ 142-9| 149-5| 375-1| 97-5{ 1, 14K} 1,705 144+2] 4-32
Octoher. ... 80s| 3.557) 105 ¢| 70-6| 28-4) 44-9] 1.074| 141} 141.9| 150-3| 372-0| 90-8) 1,168 1,747| 146.0] 4-32
Novemnber.. 583| 3,516 107.4| 81-2| 28-2| 57-2) 1.126| 141] 142-9| 118-6) 376-5| 85-2| §,166| {,731] §45-9| 4-33
December. . 568| 3,331 105-4| 69-1| 30-0{ 45-8| 1,332| 140! 142.8| 151-5} 382.3| 124-0] 1,167| 1,706| 146-9| 4.31
1924
Janusry........| 5608933 100-4| 70-0 31-1| 483 1,170| 141] 142-2| 155-3] 366-4 08-7) 1,108) 1,784 147.9| 4-18
4 8R0| 3,264) 98 8| 6891 31.1| 45-5| 1,137| 140[ 142.5 1564 3‘\6-6?' 08-5| 1,150 1,734 147-7| 4-18
507| 8,609| 110 6| 76-2| 34-0 53-4| 1,047 141 145 4| 157 3| 3687 98-2| ) 13| 1 TR 1617 4142
So4| 3,783 o8-k} 85.2| 28.5] 45.0) 1136} 142] 147-8| 159.2 370.5!1 948 1,145 1,728} 184.7] 4.02
rol| 3,743 99 4| 70-4| 29-9| 46-4) 1,4n1| 144| 148-5| 160-9, 373-4| 80-6] 1,153{ 1,725] 15T .8} 3.07
- 873( 3.917] 0% 4| 70.9] 25.5] 48-0| 1,192 143] 144-2| 169.6] 376-0f 105-6f 1,181] 1,764 153.7| 3.82
July ... §'8[ 3,361] 95-5| €0:3| 24-0| 40-2|1.305) 141( 1:1-8] 173-2{ 374.901 106-8f 1,206 1,786) 188-7] 3.00
August.........| 527] 3,370 87-7| 71.0| 24.3] 560-1{ 1,320 139| 128-8] 173-2| 376-1| 05.3) 1,204] 1,768} 154-2| 4.27
September.....| 512] 3,5%4| 87-7| 63-5 20 6| 45 2| 1,336( 138} 137 4] 165.7) 374.5 102.4] 1,102} 1,769] (58.7) 4.23
Cctober........| 544 3,947 102-6| 73.2] 24.2[ 50-8) 1,375| 138! 1374} 163 5 309,90 103 & 1,204| L7U0f 158-7 4.35
November..... 559] 3.053] 1059 74-8] 20-0, 40-9] !,.3¢4) 138] 138-7| 168-1) 367-0f 09-8/ 1,207( 1,789 159-4]| 4-38
mber...... 549| 3,013 100-50 69-3] 30-9| 45-8| 1,521| 138 138-7| 153-8| 388-2| $OT-0] 1,221 1,843 158-8| 4.37
573} 4,087 116-1] 86-5| 39-1| 53-8| (,391| 138) 137-8| 152:7| 355-7f 98-)| 1,24R8] 1,840] 163 4| 4.32
528f 3,5°8| @1-3] 66.0] 27-0| 44-3| 1,38| 138] 141:3| 150-9; 352-3( 93.7 1,245 1,814 162.0] 5.05
600! 3,052 98-6] 68.5| 28-5| 47-0] 1.433| 140 14]-8) 153.3| 361.8] 9+-8| 1,243 1,777 16415 5.33
621] 3.303] 104-2] 70.8| 20-9| 47-1( 1.14)| 139] 137-1] 156-0) 357-3) 94-)| 1,195| 1,7K1| 159-5| 5.21
664| 3.000 10330 77-8| 29-2| 53-4| 1,132| 136 132 9| 162-5| 360-1| Q1.6 1,190[ 1.770f 157-4f 5-21
6o8| 3.408] R1-¢] 50-85 24-5 38-4| 1.117| 138] 133-0] 154-5| 0@-1 112-9( 1,212] 1,808] 157-9( 5.31
Julv.. .. 6R3| 4.115] 03-6] 74.5] 22-9| 53-2| 1,423| 137) 135-4| 141-4) 371-8] 98.0| 1,238] 1.816] 162-0| 5.39
Angust. .. - 603} 3,305 101-0f 72-1] 24.7| 50-8) 1.154| 136| 134-0f 137-01 385.4 9F-Q) 1,225} 1,795( 154:2] 5-48
Beptember... ... .| 3.373) . 1 calua -] lel3E . cooof 129-1] 363.3] 103:01. ... ... ooferrn o] ST
! Data from the Eeonomist, London, England. 1 Data from Montkly Accounts of Trads and N arigation 31 Datafrom

Miniatry of Labour (fazritr.

1013 base.

* Compiled by the Ranker's Magazine, Tondon.

insurance on aceount of strike.
1928, were added for purpoacs of comparizon.

¢ Data froin Board of Trade Journal.

* Compiled by the Statist. ondon anid convirted to
1 Exclusive of coal miners disqualified for unemplivment

* The circulstion of currcncy notes and of Bank of Englind notes fron 1921 to tietober
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Table 15~—Significant Statistics of the

MONTHLY REVIEW OF BUSINESS STATISTICS

United States.—(a) General Business Factors

Index of
Pig Unfilled | Auto- Index of | Whole- Bank
Building Iron Orders | mobile | Cotton |[Industrial] sale Debita
Contracts| Produc- U.S. Produe- |Consump-| Produc- | Prices, | Outside | Imports' | Exports'
Awarded!| tion? Steel tion ¢ tion* tion* Brad- N.Y. .
Month Co.3 street’st | City®
Millions Thous- | ‘Thous. Cars Thous- Millions | Thous- | Thous-
ol “"‘(’)’; el '"1"3); A and ands of 19’;2:‘!‘»39025 1926=100( o ands of | andsof
Dollars | pot% ok | Trucks | Bales Dollars | Dollars | Dollars
1927
July.... 534 2,951 3,142 | 260,396 570 106 <97-4 22,937 319,298 341.809
Aungust. 552 2,947 3,196 309,094 635 107 99-8 22,054 308,875 374.751
September. 522 2,775 3.148 | 260,310 628 105 102-7 22,533 | 342.154 425,27
October. . 563 2,784 3,341 219,682 614 103 103-7 25,111 355,738 488,675
November. 168 2,648 3,455 134,370 827 99 104-7 23,803 | 344,268 461,940
December. .. 477 2,606 3.873 133,571 539 99 105-0 26,603 331,234 407,641
January....,. 427 2,870 4,276 | 231,728 586 106 104-7 | . 25,007 | 337,913 410,778
February.... 465 2,800 4,398 323,796 573 109 103-2 21,755 351,035 371,448
farch....... 593 3,200 4,335 413.314 581 109 103-8 25,847 380437 420,617
April... 643 3.185 3,872 410,104 525 169 104-0 25,225 345,514 13,928
May... 668 3.284 3.417 | 425,783 577 109 102-1 26,346 | 353,081
June. .. 650 3,082 3,837 | 396,796 510 108 101-7 27.028 | 317,249
1117 . A 583 3,072 3,571 342,088 440 108 1021 23,897 317,788
Angust....... 517 3,137 3,624 461,248 50 112 102-8 23,401 346,715
September. . . 588 3,052 3,608 | 415,314 402 114 101-8 24,450 | 319,617
October...... 597 3.374 3,751 | 397,284 619 114 100-7 27,705 | 355,359
November... 471 3.302 3,673 { 267,140 611 1 101-8 26,880 | 326,408
Deccn’lzl;er. o 433 3,370 3,977 | 234,118 534 12 100-3 29,659 | 339,030
1
January...... 410 3,442 4,109 | 401,036 668 117 99-6 28,126 | 368,801
Pebruary..... 3ot 3.206 4,144 466,352 598 uv 99-7 24,515 | 369,465
Rk 1., .. 435 3.714 4,411 585,222 633 119 999 28.341 383,804
April., . ..., 642 3,657 4,427 | 621,316 632 123 98-8 26,184 410.8:2
May......... 588 3,808 4,304 | 804,071 668 123 97-4 26,450 | 400, 149
June, .. o 4 546 3,698 4,257 545,375 570 126 057 26, 423 353,400
Qv .. e 652 3,785 4,088 | 500,393 544 124 96-0 28,409 | 353,570 403,360
August. .. 480 3,756 3,858 | 490,620 549 123 97-0 28, 339 369,530 341,365
September. . 445 3.467 RUvs 8 e T 3 w.} 7.2 25 lilml. 2y % + il RN -
Table 15—Significant Statistics of the United States.—(b) Finance.
Federal Reporting 2% 2 v
Reserve Member 5o E%| w Stock Pricest®
Banks® Banks® 858 % | SE|_+%| DBank | Shares
=82 2| ZZ[2EE| Debits, | Truded,
Bills Re- Total Net |82 ai( %52 'a;;;f R 8 New New Twenty- | Twenty-
D‘i a Touns [Demund E z P P Yorks York® five five
Month | U | forve JndDis| De- (Z8%| 82 [22d(ELs Indus- | Rail-
F o A counts | posits = (-9 ﬁ [&] trials ways
|
Millinng =i ) P.c. of par Millions | Thous- | Dollsrs | Dollars
of Cl;er" h{;g{f_’“ of (l;::t valueof 4 p.c. of ands of r r
Doliars| €7 B8 « bon Dollars | Shares Sg:re i
1927
July........ e S 398 79-7! 14,488( 13,200| 4-30| 82.81| 93-57!100-78! 30.750 38,102 221.90 117-00
August.......... 401 7831 14,607 13,349 4-16| 83.9S| 94-58/10f 34 31.653 51,057 229-99 17-42
September...... 430 76-31 14,402 13,2301 4-00| 84-35] 95-1%;101-51 33,369 51,918 24266 119-95
October. .., ... 379 74:4( 15.029 13.464! 4.00| 85-05| 95-11|101-59 34,001 50,454 233-36 117.84
November...... 477 71-2| 15-214( 13,954| 4-00| 85-43] 97-231102-43 33,182 51,356 37 -84 120-04
Dmn;;xz'; ...... 609 66~8! 15,433| 13,786 4-00| 85-98 97-20:102-46 38,938 62,367 242-50] 119-68
January......... 423 73-7| 15,265| 13,888| 4-00| 85-15| 97-04|102-80 56,963 0% 118-29
February....... 493 741 15,143| 13,718 4:00| 86-13| 98-50(102-41 47, 1i6 2 4 116-20
ST ) TR 524 73-8} 15,442 13,523 4-Li| 86-04] 95-40|102.58 4 &4, 488 2 36 119-00
757 70:2) 15,951 13.046] 4-38| 86-26{ 95-33]102 44 41,778 80,564 263-34 123-09
944 68-9 15.843| 13,628 4:50| 85-54| 91-49]101-71 45.270 82,164 267-3K 115-39
1.191 65-4f 16,089 13.574| 4-S8| 83 54| 92-0¢(101-I4 45,455 63,741 25294 11864
1,086 68-6| 15.808| 13,186/ 5-13| 82-45) 90-62{100- 05 35,085 349,001 257 4R 119-18
1,039 69-5| 15,729 12,871 5-38) 81-48| 89-66(100-3n 35,102 G7-704 28716 121-57
1,026 66-8] 15.052| 13,226 5-63| 82-53| 91-05{100-10 38.726 a0, 807 283-99 124-82
October. ., 3 932 68721 16,007 13,368 5-50| 82.79| 90-72|100-53 45,189 99,077 29351 123-40
November...., . 990| 65-2| 16.,260| 13,460 5-38| £3-3t| 91-30|109-57 45,469 115,435 31815 13007
Decembher, .., 1,151 61:9| 16,963| 14,041 5-37| 82-34| 89-83|100-09 52,72 92,837 28660 126-10
January......... 821 69-4] 15,1221 13,395| 5-38| 82-39{ 90-09/100-08 54,719 110,804 34417 132-40
Fehruary 952, 69-91 16,306] 13,308] 5-3%| S1-4%) S8R-43| 09-47 46,284 77.969 250 %8 13170
arch..... 1,030 71-5] 16,583 13.157| 5-67| 8034/ 87-87| 9836 55,425 105,612 35510 129
April. 983! 73-3) 16.4511 12.234] 5.91| 50-00{ %8-05| 94-13 47.979 82,600 357-70 128-49
May. 938 74-5| 16,202) 12,791 6-00] 79-33| 87-%1| u7-ui 50,043 91,279 363-37 12895
June 1,125 72-9| 16,9251 13,293] 6-00] 78-37 56-3 -G 43,263 B4, 548 372-7 134-37
July. .. 8 1,076 744 17,0551 13.3%) 6-0% 77-99| $6-05) 07.93 49,215 93,370 414-04 149-27
August. .. s 974 75-4| 16,950 12,935 G-13| 77-43| 85-93| 0766 49,034 #5,705 42120 151-29
September.. ... 931 PSSR b 1IR2ON. 6.2 - b PR TR 46, 626 100, 456 44878 15226

'Compiled by the F. V. Dodge Corporation.
Corporation. *Compiled by the &/.S. Depariment of Commerce, Burcau of the Census. ‘Duta from Federal Keserre Bulletin.
*Data from Bradstreet’s, New York. "Compiled by the U.S. Department of Commerce, Burcau of Foreign and Domestic

Commerce.

rata

"Data from the Commercial and Finnacial Chronicle, New York.

fram the fron Age.

3Reported by the United States Steel

*Compiled by the Newr York Trust Co., New

York. “Data from the Annalist, New York. Data for 1023 were given in full on paze 24 of tha Monthly Review for Nov-

ember, 1928,



REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 27

TABLE DES MATIERES

Paam
niraphigue: Indices de trols caractéristiques, ... ... ...... ..... - B Soo0anocy or SOOI, 00 P00 0 oot - oo pg 4
Commentalres . ......... ............. Bogies + « dnpelp i sja.e < oS T O S S AR, [ s - S 28-30

Tableau 1. Mouvement des affalres.
fa) I'roduct. e furine ot sucre raffiné. Import. de caoutchoue. Import. de eoton. Produet. de papier &
jouennl. DProduct. de fer en gueuse. Produect. d’acier Fabrie. d’automobiles & voyageurs et marchundises.
Charbon dixponible pour ia consomm. Import. de péteole brut. Import. et Export. (1) B4, tmport., export.
stocka visibles. Chemins e fer, recettes hmtea d’exploit.: recettes brutes d'exploit. de deux grunds résentr:

wagons de marchandises chargés. C tions interh Immigration. Travail, demandes et offres,
e e R S B ek SR S I g i SR
Graphigue: Nombres-indices du volume physique des affaires. . _............... . o] AV, 9

Tahleau 2. Indices pondérés du yolume des affaires,
ta)} Ventes de produits agricoles-réeoltes, animaux. Fulrication—total, Product. de farine. Suere raffiné,
Impaort. de eoton.  Fxport. de bois d'ceuvre. Product. de papier 3 journal. Product. de fer en gueuss et d'acier.
Product. {'automohiles.
bl Product. industrielle. Volume dea uﬂmm—touu Foréts, Mines. Conatruction. Manufactures.
Commerce. Import. Export. Wagons chargés. Valeurs iées sn bourse. Débita des banques........... 10

Graphlque des Indices de |a production manufacturidee. ... .. ... 3 T SEReest ol oM R T e u

Tahleau 3, Nomhres-Indices de 'emplalement dans des industries earactérisligues.
{a} Toutes indnatries. Chantiers de bhnis. Mines Transports. Construction et entretien. TUtilitéa
mxhhqur‘v Campnerce. Mannfactyres—tatal.  Produits alimentaires. Canmchmm.
(1) Manniortores, suite—I'rosluits animavy alimentaires, Produits du cuir.  Textiles, Rois hrut et onvré,
T'ulpe ot papier. I rodluct. de la pulpe @t du pnpier. Fer et acier. Appareils dlectriques. Métaux non ferreux.

Argile, verreet pierre. . ... i iieieeens S REE . T o « « 4l o R T S e, 12
Tahlcau 4. Prodictlon des usines éectriques centrales dn (7T, PSR B RIS 0 . o rrase ot 13
Tablean 5. Tendances et propensions dans les réglons économiques. ... ... ... ... i
Tableau 6. Déhits des bangques dans les yiiles possédant une chambre de compensation Interhancaire. ... .
Tableau 7. Permis de hitir dans 61 villes canadiennes ... ............. enk o A0 T R D L

Tableau 8, Nombres-Indices des pris de gros.
fn) 1, Substances essentielles—Total.  Substances végétales, Produits animanx Textiles. Bois et papier.
Fer ot sea provduits,  Métaux non ferrenx, Métalloldes, Produits chimiques et dérivés. 2, Usage ou destina-
tion.—Mnrehundises pour Ia consornin. Marchandixes pour Ia oroduct.

. () 3. Origine—ensemDle—A 1'6tat nature! o part. transformé. Ouvré ou ea voie de fahrication. D'origine
agricole—A "état naturel ou part. transformé,  Ouvrd ou en voie de fabriention. 1)'origine forestidre—A 1'état
nnture! on part, transformé. Ouvré nu en voie de (abrication, D'origine minérale—A 1'6tat naturel ou pait,
transformé, Ouvrb onen voie de TADIIC. . ... .. oot i i e e e 1]

vablean 8, Prix de qitelanes marchandises,

Rié n® 1y Nord, premidre patente, Torontn. Suere brut, 96°, Montréal. Sucre granulé, Montréal.
Caontchone laming et vuleanisé, New-York. VPeaux de bieuf n° 1, Toronto. Cuir A semelle, Toronto, Veau
corroyé.  Coton hrut, Hamilton. Filés de caton,

() Laine Sax. Montréa). Guingan, Toronto. Laine, 4 sang, Toronto. PAte A papier, n® 1. Fer en gueuss,
hasique.  Acicr on harre. Cuivre éloctmlvthue Montréal, Plomb, Montréal. Lingots d'étain, Toronto.
Zine. spelter, Vontréal. . R ORGSR, ) S TR e e 18

Tatleau 10, Valeur totale du Impnrt et export. ymr |trm||»q. en milllers de dollara.

(a} Trmoport.—total. Substances véghtales  Produits animaux.  Testilea, Tois et papier. Fer et =es pro-
duits. Métaug non ferreny, Métalloldes, Produits ehimiques et dérivés. Marchandises diverses.

{b) Export —total. Réemortations. Fxpart. de produita canadiens. Substances végbtales. Produits
animaus. Tettiles. Tnis et panier. Fer st ses produits. Métaus non ferreuxr. Métalioldes. Produits chimi-
nues ot dfrivés. Marchandizes diversee ... ... ..ottt e e r e 20

'I‘lbluu ll. Onératlans hancalres et rlrculaﬂon monéhln.

Déphta A viie, DEpbts A tornia  Préts cournnts.  Iixcédant des dépAta A terme sur préts courants.  Pour-
t‘ﬁntugp dem prAts courants aux (&pAt< A terme. Dortelenille. Préts & vue hora du pays. Emi=ione Je hilleta :lu
Dominion. [léserve f'or lu ministdre lea Finaores garantissant les hilleta. Ponrcentnre da I'or nux hillets
Billets en cireaintion.

(h) Nonhres-inidices dea opbeationa bhaneaires at de In cirenlation monktnire—T1endte & vie. Déndts 4
terine.  Prétscournnts.  Portefenilla. Préted viean Cunada. Pratsd vne nilleurs.  Fminsions de hillats 1y
Dominion.  Déserve d'or du mint tdre des finances carantissant les hillets  Billets en cirenlation - a1

Graphlqsie des Indeses des valeurs moblildres.. . . e
Tableat? 12, Nombreg-Indicos des caries des vajenre de bmu‘w.

ta) 1. Actiona nrdineire—Tndastrintlac. Do toutes sortes. Fer et acier. Métalluegia st construeting
Pulpe ot papier  Minoterie  Trextilee ot vAtements. Produite alimentaires. Tontea autres, Vtilités puhli.
ques—Ensambis. Transnorte 3 vapenr  Tramways mnnicinanxy  Télbphanes.  Fares matrice at felairage

(h) Actinns ordinnires, snite—Rananes  Nomhre-indice général 2 Actions de oréférence—Tndustriellee
Da tontes sortea. Fer et acier. Métllureie ot constructiom.  Pulpe at onpier  Minotorie.  Textiles ot véle-
ments. Produita nlimentaires. Toutes rortes. 3. Obligations. Titres négociéa ot préts A vue. Titres négociés
A Montréal  Préts & vve ap Canada 4 23

Tableau 13. Finances publigires.

Roecettes ordinnirez—Donane. Accise. Poates, Contributions indirectas. Impdta sur le revenn. Total.

T¥pensas ardinaires.  Datte nihligue—Datte hrate  Actif M an déduire. Dette nette . . 11
Tahlean 4, Statistiqrres carsetéristiques dn Royaume-U nl.

Product. de ler en guense. Compens. interbancaires.  ‘mourt. de matidres nremidres.  Fxport de produits
ouvrda, Chdinage. Importations. Exportations. Indices des prix da groa Chambre de Cammeree. Statist.
Banque d'Angleterre— Réserve d'or. Qirculation des hilleta  Dépdts autres que ceux du public.  Circulation
e hillata de Danque.  Nenf chambres de aomipensation—Facomptes et avances. Toml des dépﬁts Indice
des courn dew valeyrs. Tanx de Paaaonipte sur traites A trolsmois.. .. ..., ........... S 25

Tablean 15, Statistiques caractériztlgqnes des Etats-Unls,

) Facteurs pénérnux. Cantrars de eonstruction aceoriiée.  Production de for en guenss. Commandes A
livrer par 17.S. Steel (‘om Product. des antomabiles. Consomm. dun ecoton. Indice de pradnct. da 22 articles
sasentiels. Indice des prix de gros 4s Bradstrast. D8bits das banques. hormis New-Yark, [hiport  Fxport

(h} Finance. Banques fédfrales, réserve. RBillate ewcomnptée, Pronortion de la réserve. Opérations de
certaines banques—Prits et escomntea.  DépAta A vue Taux d'intérét sur papier & § at & mois. Cours e
40 oblig. Cours de 10 ohlig. chemins de fer. Nombre-intice de 88 ohliz.  Déabits dea hanquea de New- York
Valeurs négacifes A New-York. Cours en hourse de 25 valeurs indlustrielles st 28 valowrs sle chemins e for . 26

Liste des puhlications conrantes du Bureau Fédéral de la Statistique. ..........c..ocoiviiniininiiiiiinennecan. 32

Section anglalse: Commentaires et tabledes matléres. . . ... ... ........... 3-7




REVUE MENSUELLE DE LA SITUATION ECONOMIQUE

Vol. IV OTTAWA, OCTOBRE 1929 N° 10

StaTisTiciEN pU Dominion: R. H. Coars, B.A., F.8.S. (Hon.), F.R.S.C.
CHEF DE LA SECTION DE LA STATISTIQUE GENERALE: S. A. Cubpmore, M.A,, F.5.S,
ApJoINT (STATISTIQUES EcCONOMIQUES): S. B. SyurH, M.A.

STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

L’activité commerciale semble s'étre ralentic dans presque toutes les branches en septembre,
d’aprés Ia Statistique Mensuelle de la Situation Economique publide par le Bureau Fédéral de la
Statistique. La récession générale de la production en septembre a été accentuée par le fait
que le mois, tout en n’ayant que 30 jours, a compté 5 dimanches, tandis qu’aoit, avee ses 31 jours,
n’a eu que 4 dimanches. Le papier A journal a été le point le plus brillant du mois avec une
production de 227,665 tonnes, production mensualle qui n’a été dépassée que deux fois dans
Ihistoire de cette industrie canadienne. L'industrie du fer et de I'acier a aussi ralenti, un haut
fourneau de Sault Ste-Marie ayant éteint ses feux au cours de septembre. La production
d’automobiles a continué de décliner en septembre, et les importations de caoutchouc et de
pétrole ont ét6 plus faibles en volume. Les transports commerciaux des chemins de fer donnent
aussi une récession & la suite du manque de demande pour le grain eanadien sur les marchés
d’BEurope. Aprés rajustement pour variations saisonnidres, les chargements de wagons, au
nombre de 335,000, donnent nne diminution sur aott. L’indice du volume physique tenu par
le Bureau, donne 191-7 en septembre comparativement & 1886 le mois précédent. Le nombre
d’employ¢s dans les industries canadiennes, le ler octobre, était moins grand que le ler septembre,
Pindice officiel étant & 125-6 comparativement & 126-8, bien que septembre donne normalement
une légére augmentation dans I'emploiement.

Le loyer de I'argent A long terme est r2st¢ haut au cours du mois. Les titres spéeulatifs
ont fléchi entre la premicre et la derniére semaines de septembre, bien que la moyenne générale
ait 6té plus forte que celle d’aotdt. La tendance A la baisse de la cote a été continue en ces der-
niéres semaines, bien qu’interrompue par quelques reprises.

Production et marché agricoles

Le manque de pluic 2 grandemnent affecté les opérations agricoles au cours de la saison 1929
et les estimations de production indiquent une réduction considérable dans la plupart des récoltes
comparativement 4 1928. Il y a un déclin prononeé dans les récoltes de eéréales, principalement
de blé, d’avoinc et d’'orge. Les racines et les cultures fourragéres ont aussi été affectées par le
manque de pluic et les pommes de terre et le foin ont donné beaucoup moins. La position
défavorable créée par une réduction de production scra cependant jusqu's un certain point
contrebalancée par la qualité des produits et 'avance des prix.

Les arrivages de blé & la téte des lacs et aux ports de la edte du Pacifique ont ¢té en septembre
de 32,591,000 hoisseaux, une diminution de 22 p.c. sur le total de I’an dernier. Les exportations,
y compris la farine, ne donnent que 9,600,000 boisseaux. L'approvisionnement visible & la fin
du mois était rendu 3 177,000,000 de boisscaux comparativement & 102,500,000 boisseaux au
commencemnent du mois. Le 30 septemnbre de 'an dernier ces stocks étaient de 95,400,000
boisseanx.

La production de blé dans 30 pays est estimée 4 2,865,246,000 boisseaux comparativement
4 3,245,881,000 boisseaux dans les mémes pays cn 1928. La température de I'Argentine est
trop séche pour un hon développement des cultures de bli. L'estimation officielle de I'étenduse
en blé est de 19,486,000 aeres.

Changements économiques

Le graphique paraissant en page 4 montre les tendances de trois facteurs représentatifs de
1919 jusqu'a date. La courbe du mouvement des prix des titres d’actions ordinaires est basée
sur le nombre-indice général depuis juin 1927 jusqu'a date, paraissant dans le deuxiéme division
du tableau 12, page 23. Dans le long cycle 1924-1929, une tendance i la haussue st visible,
n'étant brisée que par les réactions des deuxitmes trimestres de 1928 et 1929. La reprise de
juin i septembre de 'année courante est un des traits frappants de la situation éeonomique.

La ligne brisée représente la tendance de la production industrielle basée sur l'indice de la
premicre colonne de la deuxiéme division du tableau 2 en page 10.  On a calculé une moyenne
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trimestrielle de mouvement afin d'éliminer les fluctuations trop violentes. Comme Vindice
est une moycnne pondérée des sous-indices des foréts, des mines, des manufactures et de la
construction, la courbe donne une bonne représentation des fluctuations industrielles en unités
de volume physique au cours des derniers dix ans. Le sommet de la période sous observation
a été touché dans le premier semestre d2 'année courante. Les derniers mois ont vu une récession
considérable. les taux d’'intérét A long terme représentés par la ligne fine sont basés sur les
rendements moyens des obligations du gouvernement de 1'Ontario tels que montrés dans la
tableau 12 de la page 23.  Le plus bas niveau des dernidres années a été touché au commencement,
de 1928. Depuis ce temps les taux de l'argent i long terme, sauf de bréves interruptions, ont
avancé rapidement.

Le graphique 2 de la page 9 montre neuf indices de volume physique présentés dans le tableau
2 de la page 10. On y constate que la plupart de ces indices font voir une tendance i I'avance
des taux A long terme depuis 1924, tandis que les derniers mois accusent une faible récession,

L'indice de la production manufacturiére au Canada, avec plusieurs des indices qui [¢ com-
posent, apparalt dans le graphique N° 3 dessiné spécialement pour la présente livraison.
L’expansion depuis 1921 jusqu’a date est illustrée par la courbe de l'indice général. La contri-
bution du papier & journal, du fer en gueuse et de l'acier, au progrés industricl du Canada est
illustrée dans la section inférieure du graphique. Les progrés de I'industrie automobile, en dépit
de plusieurs fluctuations, sont aussi un facteur.

La tendance de 1a cote des actions ordinaires i dividende variable inscrites aux bourses
canadiennes est illustrée dans le graphique 4. Bien que les groupes de la pulpe et du papier et
celul des textiles soient inférieurs & leur niveau du commencement de 1928, la majorité des courbes
indique une avance considérable au cours des quatre derniéres anndées,

Construction

Ie total cumulatif des contrats de construction donnés dans les premiers neuf mois de I'année
courante est de $441,600,000, ce qui représente une augmentation de 18 p.c. sur la méme piriode
de 'année précédente.  Comme le chifire du dernier mois s'est trouvé augmenté par un deuxidme
gros contrat pour une partie du eanal de Beauharnois  $10,000,000,000, il se trouve & dépasser
celui de tout autre mois de septembre antéricur. Aprés rajustement saisonnier, il y a un déelin
de 13 p.c. comparativement au niveau d'sotit dernier.

Ies permis de construction pris dans 61 cités au cours de septembre donnent un total de
$17,108,000 comparativement 3 $21,560,000 le mois précédent. Aprés rajustement saisonnier,
la diminution sur aot est de 20 p.c. Les permis pris en Nouvelle-Ecosse, Québee et Colombie
Britannique montrent une augmentation qui est plus que contrebalancée par les forts reculs
dans les autres provinces. La comparaison avec septenbre 1928 est aussi défavorable.

Chemins de fer

Les transports commerciaux des chemins de fer depuis le commencement de I'année jusqu’au
5 octobre donnent 2,739,000 chargements de wagons, un gain de 19,700 wagons sur la période
correspondante de 1928. Dans la méme comparaison, les chargements de la division de l'est
donnent une augmentation de 80,800 wagons, tandis que la division de l'ouest montre une
dimninution de 61,000 wagons. Parmi les prineipales marchandises suivant la classification des
chemins de fer, des déelins sont constatés dans le grain, le bétail et le bois & pulpe. Les autres
classes, excepté le bois d’'weuvre, montrent des augmentations de volume. Aprés rajustement
pour tendnnces saisonniéres, les chargements de wagons ¢n septembre, au nombre de 335,338
wagons, montrent un déelin de 11-5 p.c. comparativement A aofit dernier. Le revenu brut de
Pexploitation du Canadien Pacifique est de $18,986,000 comparativement 3 $20,803,000 le méme
mois de I'an dernier, tandis que le Canadien National, exclusion faite de lignes de l'est, déclare
un revenu brut de $19,758,000 comparativement i $21,398,000 en septembre 1928. Les lignes
de 'est du Canadien National, avec un chiffre de $1,846,000, donnent un gain de 20-5 p.c. Le
total des recettes des deux chemins de fer est de $40,590,000 comparativement a $43,700,000
pour le mois correspondant de 1’an dernier.

Prix de gros

L’indice des prix de gros indique une récession modérée dans le niveau général en septembre,
de 98-1 & 97-3. la cote du blé a été en moyenne plus basse dans la premiére quinzaine de
‘septembre 3 la suite d’une demande plus faible des marchés d’outre-mer. L’avoine et la graine
de lin ont été plus hautes, tandis que l'orge et le seigle ont fléchi.
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Les prix du caoutchouc brut ont été un peu plus bas. Vu le manque de pluie dans I'fle
de Cuba, Ia cote du suere a été un peu plus forte.

La tendance des prix du bétail et de la viande a été & la baisse, bien que vers la fin de
septembre, le porc qui avait atteint son plus bas niveau de 'année, scmblit montrer une
disposition 3 sc raffermir. Les peaux, en général, ont ét¢ plus fortes et la chaussure a montré
des dispositions 3 monter bien que le cuir ait resté inchangé. Des avances modérées sont
constatées dans le coton brut vu la détérioration de la réeolte au cours de septembre.  Le cuivre
et le plomb ont été en moyenne plus forts en septembre, tandis qu'il y a eu des récessions dans
I’étain et le zine.

FINANCE
Affaires bancaires

Comparativement & I'état de la fin de juillet, les dépdts & demande montrajent un déelin
considérable le 31 aott. D’autre part, les dépits & terme 6taient un peu plus forts, bien que la
somme des deux elasses de dépdts fiit d’environ $20,000,000 plus faible A la fin d'aoit.

Les préts courants au Canada, représentant principalement 1'acecommodation pour fing
commerciales et industrielles, montrent une grosse augmentation en aofit. Le gain au cours
de ee mois est généralement trés faible, de sorte que I'augmentation cette année de $19,600,000
est une indication d'une demande croissante pour erédit. Bien que cette augmentation en
demande domestique pour préts & vue soit de nature saisonniére, les records antérieurs ont 6té
dépassés, ce compte atteignant son niveau le plus élevé dans Ihistoire des hanques canadiennes.
L’augmentation des préts courants en aofit est de beaucoup supérieure i 'augmentation dans les
dépits & terme et 'excédent de cette classe de dépits sur les préts courants a été encore réduit.
La proportion des préts courants aux déphts & terme était de 92-3 p.c. i la fin d’aoft, compara-
tivement & 91-4 p.e. le 31 juillet. Le surplus des dépts & terme sur les préts courants a la fin
de juillet était de $£113,200,000 comparativement & $126,400,000 & la fin de juillet,

n face d’une augmentation des préts & vue au Canada et d’une dimimmution des dépots
demande, la proportion des préts canadiens aux dépats canadiens A la fin d'aoiit donne e autre
augnmentation et se trouve actuellement A son point le plus élevé depuis plusieurs anndes.

La diminution des valeurs cn portefenille au cours d'aodt a été particllement de caractére
saisonnicr, mais une continuation de la récession du mois précédent laisse ce compartiment
4 son plus bas niveau depuis un certain temps. Les préts & vue 2 New York montrent une
augmentation modérée contrebalangant en partie le flécchiszement eonsidérable de juillet.

La comparaison de l'état des banques le 31 awolt 1929 avee cclui de la date correspondante
de 1928 montre comme changement frappant l'augmentation de $179,000,000 dans les préts
courants. L’augmentation dans les préts & demande au Canada est de $23,000,000, tandis
que les préts & demande en dehors du pays ont baissé de $5,000,000.  Les trois classes de valeurs
en portefeuille donnent des déelins importants.  Les titres du gouvernement ont diminué de prés
de $9,000,000, tandis que les titres de valeurs publiques et les titres de chemin de fer ont diminué
de $23,600,000 et de $6,000,000, respectivement.

La tendance & la baisse des dépots & terme, telle qu'indiquée par une diminution de
$22,800,000 dans la période de 12 mois, a été attribude an placement direct de fonds sur les
marchés de 'argent & vue et & une participation beaucoup plus générale aux dpérations de
gpéeulation.  Le layer ¢levé de U'argent & vue, principalement & New York, tend A attirer les
fonds dont les déposants recoivent des intéréts comparativement faibles. Les dépdts & demande
ont ¢té de $6,000,000 plus élevés au cours des douze mois et les billets en cireulation ont augmenté
de $13,600,000.

Spéculation

La cote des titres eanadiens & dividende variable a ¢té plus forte dans la premiére semaine
de septembre qu'd tout autre temps. L'indice de 117 titres d'actions ordinaires était & 235-4
la scmaine terminée le 5 septembre.  Une récession a été visible les semaines suivan(es, la buaisse
étant considérable la semaine terminée le 3 octobre. L’indice de cette dernicre semaine était de
227.7, un reeul de 3-5 p.c. depuis la premiére semajne de septembre.  Llindice de 92 titres
industricls montre une haisse de 13 points & 298 A la fin de la période sous revue. Les huit
groupes de la classifieation industrielle, 3 I'exception des 5 titres de minoterie, accusent un
déelin général.  Le groupe de fer et acier a baissé de 33-6 points, celui du pétrole 20-3 points,
et celwi de pulpe et papicr, 14-2 points.  Les reculs dans les différentes classes d'ntilités publiques
ot e compagnics opérant & I'étranger ont été plus modérés, Vindiee de six titres d'utilités opérant
4 Uétranger acensant une wance de 8-6 pomnts A 253-2.



REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 31

Malgré la tendance réactionnaire montrée par les indices hebdomadaires de septeinbre,
In moyenne générale a ét¢ plus élevée qu'en aott.

L’indice du spéeulateur composé de 25 titres industriels et d’utilités publiques les plus
actifs était & 1,256-2 dans la semaine terminée le 3 octobre, comparativement a 1,234-8 duns la
semaine du 5 septembre. Trente-deux titres d'actions privilégiées ont un peu fléchi étant &
105:1 en septembre, comparativement & 105-6 en aolit. Les titres montrant un recul élajent
Moore Pref. A, Canadian Car de 7 p.c. cumalatif, Dominion Textile et Ogilvie. Les titres
miniers ont fait un recul violent en septembre, la noyenne du mois étant de 104 -8 comparitive-
ment & 1140 en aotit. Les 11 titres de mine d’or ¢t 4 de mine d’argent ont 6té¢ en moyenne plus
bas qu’en tout autre mois de la période sous observation, tandis que l'indice de deux titres euivre-or
donnent un recul de prés de 9 points.

Le rendement deg obligations du gouvernement d'Ontario a ét¢ encore plus élevé en
septeinbre, donnant une moyenne de 5-00 p.c. oemparativement & 4.90 p.e. en aotit. L'indice
du loyer de l'argent & long terme était & 104 -4 comparativement 4 102-3 le mois précédent.

Bealieasion LA SITUATION AUX ETAT-UNIS

La réeession modérée s'est continuée en septembre, I'activité commerciale générale déclinant
graduellement et sans interruption pendant le troisitme trimestre. L’industrie du batiment
a pris beancoup moins d'affaires nouvelles qu'en aoilt ou en septembre de 'an dernier. La
production de fer en gucuse a aussi diminné en septelnbre, tandis que le carnet des commundes
a remplir de In United States Steel Corporation était plus lourd, renversant la tendanes des quatre
mois précédents.  Le trafie des chemins de fer a continu¢ lourd ¢t les commandes pour rails et
matériel roulant ont ¢t¢ d’un bon volume. La produetion d’automobiles a montré un déelin
qui dépasse la récession normale de la smison.  Septembre a vu plusieurs traits favorables se
développer daus l'industric des huiles, la production de pétrole brut tendant i diminuer. 1ly a
eu réduction dans I'Oklahoma et I'ouest du Texas, aprés entente parmi les producteurs, et il
n'y a pas eu augmentation en Californie.  Vu la surproduction des quelques dernidéres anudes,
la rédiction notée en-septembre est considérée comme un développement favorable.

Finance )

La cote de la bourse accuse un déelin dans la deuxitine quinzaine de septembre, avee une
baisse sérieuse le 3 oetobre.  Une grande partie de cetie baisse a 6té contrebalanede par les gains
des premitres semaines d'octobre.  Les nouveaux titres inserits au eours des neuf premiers mois
gont au chiffre de $9,074,500,000, le total de saptembre 4 $1,000,000,000 étant le deuxiéme plus
¢levé dans les annales.  L'avanee des taux d’escomnpte de la banque de Londres de 53 A 61 le
26 septembre a été un des facteurs réactionnaires du mois.  Les avanees aux eourtiers ont diminué
de $91,000,000 au eours de la senaine terminée le 8 octobre, une diminution qui est venue aprés
plusicurs augmentations hebdomadaires successives qui avaient porté¢ le total & $852,000,000
au-dessus du niveau de la mi-aoit.

LA SITUATION EN GRANDE-BRETAGNE -

Le trait caractéristique de la situation eourante en Grande-Bretagne se trouve dans la hnusse
des taux d'escompte de la Banque d’Angleterre de 53 4 63 p.e. le 26 septembre.  Ceel restraint
npaturellement le volume des nouveltles commaniles ot des engagements et aura un effet défavo-
rable sur la situation de l'eieploiement. 11 est significatif que ta néeessité de cette avance des
taux ait ¢ét¢ reconnue par Philip Snowden, Chancellier de I'Echiguicr dans la présente adminis-
tration travailliste, comme le seul moyen de vestaurer des éehanges défavorables et de régulariser
In base du erédit. La nioyenne d'intérét sur les bons du trésor offerts le 27 septemnbre était de L6-2.

D’aprés ' Eeonomist”, des émissions de nouvelles valewrs sur la place de Londres dans
les premicrs neuf mois de 1929 se chiffrent & £193,057,700 comparativement & £290,6845,200
dans lu méme période de 1928, Cependant cette dinimution est en certaine partic couverte par
un recut de plus de £84,000,000 dans les émissions du gouvernement britannique qui ont été
négligeables cette annGe.  £56,305,300 de nouveau eapital ont été engagés dans PEmpire an
lieu de £52,141,800 dans la méme période de I dernier. D'un autre cdté, les engagenents
nouvenux dans les pays étrangers n'atteignent que £20,064,200 cette année comparativeinent
A £26,806,000 I'nn deruier,

Les prix sont o la baisse, le nombre-indice de I'“Tconomist” pour septembre ¢tant a soule-
ment D1-8 comparativement & 100, movenne de 1927,

Le 80 septembre, te nombre de sans-ivavail était de 1,181,000, une augmentation de 15,960
au cours de 1a semaine, mais une diminution de 154,000 sur le nombre de la fin de septembic 1928,

BUrEAU FEDERAL DE LA STATISTIQUE, OTrawa, 21 octobre 1929,
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Agriculture.—Forceast of wheat, flaxseed and oats areas in Argentina, 1929-30. Field crops of
Canada, 1929.

Forest Products.—Report on the pulp and paper industry in Canada, 1928. Report on the lasts,
trecs and shoe findings in Canada, 1927-28.

Mineral Production.—Gypsum, 1928. Iron oxides, 1928. Quartz, 1928. Tale and soapstone,
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Summary of Trade with United Kingdom. Summary of Trade with United States.
Railway Operating Statistics. Traffie of Canadian Railways. Canal Statisties.

The Employment Situation as reporied by Employers. Cominercial Failures. Bank Dehits,
Review of Business Statistics—DPrice 81.00 per year.
Vital Statistics, Births, Marriages and Deaths by Provineces.

Quarterly Reports.—Trade of Canada—DPrice $2.00 per year.
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