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THE CURRENT BUSINESS SITUATION IN CANADA 

SJ3Md 

Recession was shown in most lines of business activity (luring September compared with 
the preceding month, according to the Monthly Review published by the Dominion Bureau of 
Statistics. The decline in general production tluring September was aeeeiituat.ed by the occur-
rence of five Sundays in a $0-day month, while August was a 31-da month s'itli four Sundays. 
r\ewsprint was it l,right spot in the economic situation, the monthly output at 227,665 (ohs in 
Sept.emher being only execeeded twice before in the history of the industry . ''ho iron and steel 
industry showed recession, one blast furnace at Sault Ste.. Marie being closed down during 
September. The tiutitut  of autolnol)iles showed further decline in September and imports 
of rubber and petrolewri were in lesser volume. The movement of revenue freight showed 
curtailment owing min1y to the slow demand for Canadian grain in European markets. 
Carloinlings at :135,0(8) cars, after adjustment for seasonal tendencies, were less than in August. 
The Bureau's index of the physical volume of business was 171.7 in September compared with 
1886 in the preceding month, The number employed in Canadian industries on October 1 
was less than on September I, the official index being 1256 compared with 1268, although 
a slight increase is normally shown during September, 

Long-term interest rates remained high during the month. Speculative stocks declined 
between the first and last veeks of September, though the general average was at it higher level 
than in August. In recent weeks, the decline has been continued though interrupted by 
recurrent rallies. 

Agricultual Production and N arketings 
l.aek of rain adversely affected agricultural operations during the season of 1929, forecasts 

of vields imlicating that considerable reduction was experienced in most crops compared with 
1928. A marked decline was shown in the yield of grain, especially wheat, oats and barley. 
Root and fodder crops were also affected by lack of moisture, l)otato('s and hay crops being 'au-
siderably less productive. The unfavoural,le position in regard to yields will be offset to at cer-
tain extent by quality and higher pines. 

The rts'ril)ts of wheat at the lii'ad of the Lakes and Pacific coast ports lv,'re 32,5111 .111)0 
bushels in Sm'ptenil icr, it clei'l Inc of 22 p.c. from the total of last year. The •'xla its, ii uI to I ing 
flour, amounted to 9,600,(}(11) I tushels only. The visible supply at the euiti of the month was 
increased to 1 77,000,00(1 bushels compared with 102,500,00(1 1 iushcls at the beginning of the 
1110111 h. The ViSi I tIe ti;plv on SP ,teml iii' 30 last year Was 95,400,000 ,0( 11) I tushels. 

The 11129 wheat Prodti('tIohl in 30 COUntries was reported at 2,865,246,0(X) bushels compared 
with 3,245,8l ,(I0() bushels in the same countries in 1928. Weather in Argeuut.iuia was Hfill toe 
dry for favourable growth of the wheat crop. The official estimate of the vheat area was 
19,480,00(1 acres. 

Economic Changes 
The chart appearing on the fourth page presents the trend of three representative factors 

from 1919 to the present time. The curve Jepicting the movement of common stocks is based 
on the general index miumber shown since June, 1927, to the present time, in the second division 
of Table 12 on page 23. In the long cycle since 1924, an upward swing is apparent, broken by 
reactions in the second quarters of 1928 and 1929. The recovery from June to Septeinher of 
the present year was one of the striking features of the economic situation. 

The broken line represents the trend of industrial production based on the index in the 
rst column of the second division of Table 2 on page 10. The three months' moving average 
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of the index was computed for smoothing purposes. As the index is it weighted average of the 
sub-indexes of forestry, mining, manufacturing and construction, the curve presents a good 
representation of industrial fluctuation in units of physical volume during the last ten years. 
The high point of the period of observation was reached in the first half of the present year. 
Recent months have shown considerable recession. Long-term interest rates depicted by the 
light line are based on average isids on Ontario Government bonds shown in Table 12 on page 
23. A low point in recent years was reached in the early part of 1928. Since that time long-
term interest rates, aside from minor interruptions, have been advancing rapidly. 

Chart 2 on page 9 presents nine indexes of physical volume given in tabular form in 
Table 2 on page 10. An advancing long-term trend from 1924 to the present time is apparent 
in most of these indexes, while a minor recession in recent months is fairly general. 

The index of manufacturing production in Canada, with several of the constituent indexes, 
is presented in chart No. 3 drawii specially for the present issue. The expansion from 1921 to 
the present time is graphically shown by the curve of the general index. The contribution of 
the production of newsprint, pig iron and steal to Canadian industrial progress is presented in 
the lower sections of the chart. The growth of the automobile inclustr), in spite of frequent 
fluctuations was also a factor. 

The price trend of variable dividend common stocks listed on the Canadian exchanges is 
shown in Chart 4. While the pull) and paper and textile groups are depressed below the hvls 
at the beginning of 1928, the majority of the curves indicate considerable advance during the 
last four years. 

Construction 
The cumulative total of construction contracts awarded in the first nine months was 

$441,600,000, representing an increase of iS p.c. over the same period of the preceding year. 
Augmented by a second large contract for a portion of the Beauharnois canal and power develop-
ment at $10,000,000, the total last month was greater than for any previous Septernl)er. After 
seasonal adjustment, a decline of 13 p.c. was shown from the level of August last. 

Building permits granted in 61 cities during September totalled $17,108,000, compared with 
$21,560,000 in the j)receding month. After seasonal adjustment, the decrease from August was 
20 p.c. The permits granted in Nova Scotia, Quebec and British Columbia showed an increase 
but the heavier declines in the remaining provinces more than counterbalanced these gains. 
The comparison with September, 1928, was also unfavourable. 

Railways 
Revenue carloadings from the beginning of the year to October 5 numbered 2,739,000, a 

gain of 19,700 cars over the same period of 1928. in the same comparison, loadings iii the 
eastern division gained 80,800 cars, while the western division showed a decline of 61,000 cars. 
Among the chief commodities of the railway traffic classification, declines ware shown in ('ana-
dian loadings of grain, live stock and pulpvöocI. Other classes listed, except lumber, were 
handled in greater volume . After adjustment for seasonal tendencies, carloailings in Septeitiber 
at 335,338 cars showed a decline of 11.5 p.c. compared with August last. The gross operating 
revenue of the Canadian Pacific ltailwa was $18,986,000 compared with $20,803,000 in the 
same month of last year, while the Canadian National Railway, exclusive of Eastern lines, 
reported it gross revenue of $19,758,000 compared with $21,398,000 in September, 1928. The 
Eastern lines of the Canadian National at $1,846,000 showed a gain of 205 p.c. The total for 
the two railways was $40,590,000 compared with $43,700,000 in the same month of last year. 

Wholesale Prices 
'l'ha index of commodity prices at wholesale indicated jimoclerate recession in the general 

price level during September, the decline being to 973 from 98-1 in the preceding month. 
Owing partly to weak demand in overseas markets, wheat quotations averaged b,wc'r in the 
last two weeks of September. Oats and flax ware higher, while barley and rye showed recession. 

Prices for raw rubber averaged slightly lower. Owing to shortage of rain in Cuba, sugar 
quotations were somewhat higher. 
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A downward trend was apparent in prices of live stock and meat, though toward the end of 
September hog runs were establishing low records for the year and prices showed some disposition 
to firmness. Hides, in general, were higher in price, and boots and shoes showed advancing 
quotations, though teat her remained unchanged. Moderate advance was shown in raw cotton 
prices, Owing to deterioration in the crop during September. Copper and lead averaged higher 
in September, while recessions occurred in tin and zinc spelter. 

FINANCE 
Banking 

Compared with the standing at the end of July, demand deposits showed a considerable 
decline on Aug. 31. Notice deposits, on the other hand, were somewhat higher, though the 
sum of the two classes of deposits was about $20,000,000 less at the end of August. 

Current loans in Canada, r3pres3nting mainly accommodation for commercial and inchis-
trial purposes, showed a large increase in August. The gain during the month is normally very 
slight, so that the increase of $19,600,000 this year is an indication of the growing demand for 
credit. Though the gain in internal call loans was of a seasonal nature, previous records were 
exceeded, the account reaching the highest point in the history of Canadian banking. The gain 
in current loans iluring August being considerably greater than the mere MC in not ice iteposits, 
the excess of this class of deposits over current loans was further reduced. Ih( ,  ratio of current 
loans to notice deposits was 923 p.c.at the end of August, compared with IN .4 p.c. On ,Julv 31. 
The surplus of notice deposits over current loans was $113,200,000 compared with $126,400,000 
at the ('nil of July. 

Owing to the gain in call loans in Canada and the drop in demand ileposit, the ratio of 
Canadian loans to Canadian deposit.s at the end of August showed a further increase, now stand-
mg at the highest point in several years 

The decline in investment holdings iluring August was partly seasonal in character, but 
the further decline after the marked drop of the preceding month leaves the account at the 
lowest level for some time. Call loans in New York showed moderate increase, partly counter-
balancing the considerable decline in July. 

Comparing the principal banking accounts on August 31 with the same date last year, the 
striking feature was the increase of $179,000,000 in current loans. The increase in Canadian 
call loans was $23,000,000, while call loans abroad were nearly $5,000,000 lower. The three 
classes of investment holdings showed important declines. Oovrnrnent Securities were nearly 
$9.000,000 less, while public securities and railway securities were down $23,600,000 and nearly 
$6,000,000, respectivel )  

The downward trend of notice deposits shown by the drop of $22,S00,00() in the 12-month 
period, has been attributed to the direct placing of funds in the call loan markets and to wide-
spread parti' i patio!) in spec LII at ive activities. 11 ighi call loan rates, especially at New York,  
tend to attract, funds reccivilig the comparatively low i'ates accorded to depositors. I)eniand 
deposits were $6,000,000 greater in the 12-month interval, and the note circulation was up 
$13,600 1 000. 

Speculation 
The price level of Canadian variable dividend securities was higher in the first week of 

September than mit any other time. The index for 117 common stocks was 235.4 in the week 
iendecl September 5. In following weeks recession was appmiremt, a considerable drop being shown 
n the week ended October 3. The index in the latter week was 2277, it deelicme of 35 p.c. 
from the first week of September. The index of 92 industrials showed a drop of 13 points to 
298 at the end of the period unclre review. The eight groups of the industrial classification, 
with the exception of the 5 milling stocks, showed general decline in the interval. The iron and 
steel group dropped 336 points, the oils 203 points and the pulp and paper group 142 points. 
Declines in the various classes of utilities and in companies operating in external countries were 
more moderate, the index of six external utility stocks showing a gain of 86 points to 2532. 

Notwithstanding the reaction'ary tendency shown by the weekly indexes during September, 
the general average for the month was higher than for August. 

The traders' index of 25 best selling industrial and public utilit3 common stocks was 1,256.2 
in the week ended October 3, compared with 1,2348 in the week of September 5. 'l'wenty-two 
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preferred stocks declined slightly, being 105•1 in Septeml)e-, compared with 1056 in August. 
The stocks showing a recession were Moore Peef. A, Canadian Car 7 P.C. cum., 1)ominion Tex-
tile and ()gilvie. Mining stocks showed a sharp decline in September, the average for the 
month being 1048 compared with 114 9 in August. The 11 gold and 4 silver stocks averaged 
lower than in any month during the period of observation, while the index of the two copper-
gold stocks showed a decline of nearly 9 points. 

The yield on Ontario Government bonds was higher again in September, averaging 5.00 
p.c., compared with 490 P.C. in August. The index of long-term interest rates was 1014, 
compared with 1023 in the preceding month. 

CONDITIONS IN THE UNITED STATES 
Production 

Moderate recession was carried farther in September, general business activity declining 
gradually but steadily throughout the third quarter of the year. The building industry received 
a considerably smaller zuuount of new business than in August or in Septamnher of last year. 
Pig iron prodtition showed a decline in September, while unfilled orders of th United States 
St,ecl Corporation were greater, reversing the trend of the four previous months. Railway 
traffic continued heavy and orders for rails and equipment were in good value. Production of 
automol>ih's showed a decline in excess of the nornmal seasonal recession. In September many 
favourable features developed in the oil inclustr3, crude petroleum production showing a down-
ward trend. Reduction was effected in Oklahoma and \Vest Texas by agreement among the 
producers, and no increase was shown in California. Owing to the over-production of the last 
few years, the reduction in September is regarded as a favourable development. 

Finance 
The stock market showed a decline in the latter half of September, a severe reaction 'occur-

ring on October 3. Much of the decline was offset by gains in the early weeks of October. 
Offerings of new securities during the first nine months were $9,074,500,000, the September total 
at $1,000,000,000 being the second highest on record. The advance of the London bank rates 
from 54 to 61 on September 26 was one of the reactionary factors of the month. Brokers' loans 
decreased $91,000,000 during the week ended October 9, a decline which came after seven 
8ucce8sive weekly increases that carried the total $852,000,000 above the level of the middle of 
August. 

CONDITIONS IN GREAT BRITAIN 

The outstanding feature in the current situation in Great. Britain is the increase in the hank 
rate from 54 to 64 p.c. on Septcnhl)er 26. This necessarily restrict-s the volume of new orders 
and commitments and will thus affect unfavourahlv the employment situation. It is significant 
that the necessity of the increase has been recognized by Philip Snowden, Chancellor of the 
Exchequer in the l)rent Labour administration, as °the only Illectris we have to restore Un-
favourable exchanges and to regulate the basis of crerlit." The average rate of interest on 
three months' Treasury Bills offered on October 4 was £tS .5. 1.17. 

According to the Economist., the total issues of new capital in London in the first nine 
months of 1929 have aggregated £193,057,700, as compared with £200,685,2(X) in the same 
period of 1928. The decrease, however, is accounted for to the extent of over £84,000,000 by 
the decline in British Government issues, which have been negligible in the present year. New 
capital to the amount of £56,305,300 was invested within the Empire as against £52,141,800 in 
the same period of last year. On the other hand, new investments in foreign countries were 
only £20,064,200 this year as compared with £26,896,000. 

Prices are on the decline, the Economist's index number for September being only 91.8, 
as compared with 100, the 1927 average. 

The unemployed on September 0 numbered 1,181,900, an increase of 18,960 on the week, 
but 154,90) lower than the figure at the end of September, 1928. 

DoMINIoN BUREAU OF S'rATIs'rscs, 
TrAWA October 21, 1929. 
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Table 1. Trend of Business Movements 
Nos'.-t)ata for 1924 were given on nagen 9 and 10 in the Monthly Review of November. 1926, and for 1925 and 1926 

Ia pageS in the number for January. 1928. 

Month. 

Flour 
an- 

iOfl• 
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ann ac- 

- 
u 	Cr 

Irnporta. 
Cotton 

m- 
pot 

1000 

a' 
print 

Produc. 
tion. 

Short 

5 
ron 

I'rodue- 
tion. 

long 

Steel 
- 
iOfl 

Pan- 
Banger 

uto- 
mobile 
Produc. 

tion. 4 CL. 

coal 
ma, e 
Avail- 
ahie. 

Crude 

corn 
° ports. 

1.000 1,000 1.000 Long urn er N 	h (100 
Barrels Pounds Pounds, Pounds. Tone Tons. Tons Tons. Gallons. 

1897 
mite ............. 1,814 85,186 4,672 10,697 171,819 69.437 69.940 16,470 2.738 8.740 93,929 

1,019 78,269 4,710 8.484 162-149 50,997 55.250 8,719 2,268 2,902 .56,735 
August .......... 1,158 104.717 4,510 7,267 180,115 63.234 77,479 10.139 2.387 3,153 66,206 
September 1,528 80.663 4,143 4,814 178.815 52,470 54,2511 8,681 2,581 2,830 77,431 
('letol,er ......... 2,005 72,719 4,009 6,694 161,171 38,097 57,371 8,236 1,512 3,051 68,941 
November 2.120 99,346 4,292 11,987 100,293 37.999 80.730 5.173 1,444 3,228 54,914 
De6erobar 1,767 120.701' 5,156 19,198 181,600 63,197 96,248 2,234 872 2,967 58,570 

1128 
January.. ....... 1,579 30,841 5.129 19,635 187.894 65,006 64.205 6,705 1.758 2,804 51,624 
February ........ 1,464 64,809 5,719 11.854 169,697 64,681 08.970 10,315 2,989 2.318 38.995 
March ........... 1,617 59,485 6.696 12.239 191,761 78 390 118 256 15 227 2,216 2.472 74 495 
April ....... 	.... 1,304 67.624 4,340 7,065 191,291 74,736 112,700 20,517 3,694 1,697 22.623 
May ............. 
June 

1,541 
1,359 

69,26' 
82.065 

4,883 6,910 202,596 67.811 197,6.55 29,764 4,178 2,520 68,70.3 
............. 

luly 	. 	.......... 

...... 

1,468 77.690 
4,597 
6,030 

3,469 
7,462 

1967r 
187.434 

37,379 
01,422 

115,53o 
82,897 

25,341 
20.122 

5,058 
5,104 2.743 

59733 
74.966 

luly .................. 

August .......... 1,158 78.141 5.480 7,518 200,480 91,522 68,677 24,274 5,971 3,472 85.937 
September.  

....... 

1,892 72.691 6,295 4,97' 181.399 90316 09.983 16.572 4 6 1 1 3,223 101,2"3 ('lcIol,er 2,130 78,478 8,593 13,942 917,793 03,186 109,967 13,016 5,520 3,704 9.5,735 
November 

...... 

2.170 96,937 6.270 16,055 223,641 95,426 103,463 8,154 3,615 3.503 82,711 
December 

...... 

...... 

1,672 148,895' 5,865 17,487 208,489 103,450 10.3,054 6,731 2,691 3,096 71.914 
1131 

....... 

...... 

....... 

....... 

....... 

1,698 17,746 8,420 18,485 212,791 67.754 170,200 17,104 4.537 2,50.5 57,449 
F'hr'ary 
March 

....... 

1.600 
1,631 

44,40.3 
54.467 

5,514 
11,112 

13,069 187,200 91,929 117,445 25,081 5,703 2,570 45,463 

April ............ 1,608 07,018 7,117 
16.671 
12,201 

276,147 
227,759 

86.170 
79,341 

137,158 
122,702 

32.833 
34,792 

7,786 
7,509 

2,466 
2,096 

73,025 
05,656 

Jnc,i-,rv ............... 

1,7'19 74,778 6,570 11,219 245,844 81,464 125,372 25,129 6,430 2,892 51,347 

................ 

2i,............... 1,548 78,880 6,888 8,4112 229,055 99,573 119,203 15,511 4,981 1,023 113,028 
May .................. 

1,603 

...... 

79.960 7,776 5,447 296,945 90,786 129,927 73,600 3,861 3,20.3 194.783 Jilt' 	.................. 
August .......... 1,607 

...... 

100,092 6.449 5,233 225.t73 112.520 120.242 19.037 3.177 3.162 197,687 
September ...... ............

...... 
69,217 4,274 3,550 227,053 04.816 99,000 10,710 3,107 3,245 79,880 

Wheat Gross Total Employment office 

Im. Fl- 
____ way 

..rose Operating 
Revenues 

Rev- 
anne c° lmmj- 

Reports 
Care - 

ports, ports. Via- 
ible an- ports - Two Car gration. Appli. Vacan- Place. 

Month, sup- atlleuid ding Rev- Railways. ,, cations des. meats. 
ply of lakes Flour enues - 

and 

$ 000 $ 000 000 $ 000 $ 000 Num- 8 000 Num- Num- Num- Num- cr 
________ Bush. No, Bush bar. 000 bar r. her. her, 

1927 
lane. ....... 107,029 107,207 464 5,836 19-6 39,247 53,839 273.733 7,655 18,052 42,482 33,540 31,266 

01,369 80,787 41-9 8.676 86 40.447 35,24" 260,713 1.544 12,258 36.684 31,958 29.521 
August 99.346 95,955 407 2,022 145 42.935 37.020 262.607 7,542 10.242 64,401 58,858 54,743 
September 97,803 98,335 31-7 7.033 17-1 42,770 17,060 104.295 1.652 9,061 80.797 88 426 77,242 Drtbrr 31 986 

. 

705 821 66 9 41,210 23 1 43794 44,295 360,238 1,976 9,433 58,80. 45,628 45,368 

luly.  ........ 

November.  94,212 165,521 122-4 59.624 57-9 50,023 45.001 249,767 2,238 5,904 44,303 51,102 29,210 
December, 83,263 132,189 159.2 38,690 49.1 45,182 40,255 286,779 2,380 4,5511 34,746 34,384 23.374 7928 
fanunry 79,506 84,426 166'7 26,623 7836 37,828 35.850 265,457 1,939 8,692 88,734 22,864 50,959 
February %5,(t?s 90,5117 1927 15,21? 91'9 3.tt3 37.955 207,131 1,778 4,312 30,733 21,092 99,680 
March 120,418 109.147 1174 9,437 233 42,495 56,417 285.567 1,881 14.863 38.762 26.607 24.730 
April ...... ..78,490 60,455 1319 7,865 111 29,309 33,800 252,137 1,890 26,983 41,152 38,829 33,444 
May ....... 113,082 1211,154 109.0 18,846 342 43,840 38.100 70(1,295 2,359 23,0.11 52,1289 45,742 42,237 

170,699 109,139 93.3 17,516 25.2 43,510 37,911 291,451 2,067 20,303 42.824 36,273 33,369 
lu 1 y 103,49' 127,769 655 16,194 35-9 45,4 1 8 39.730 280,677 1,973 18,783 44,711 39,684 36,551 
Fune.........

August 114,175 113,904 351 3,278 992 48.03 42,189 312,876 1,88 25.340 8 1 ,280 76,342 71,234 
0.'p)emher.  708 005 

..102,967 

111,953 93.4 31,75' 30 9 50,877 44,937 309,247 1,757 11,063 84,545 85,503 77.027 
Defoher 117,347 143,955 957-7 69,815 480 69,871 $5,499 4"0.762 2,409 8,019 70,607 61,926 57,740 
Noveniher.  170,09? 1842 63.356 805 53,350 49.1201 380,403 9.465 6,844 40,929 28,056 27.318 
December.  91,621 133,245 227-2 57,814 532 49,189 43,975 275,670 2,20Q 5,515 31,926 23,705 22,529 In, 
sntlnry 99.959 97.293 2157 25,389 2.50 38,298 35.990 252.217 2,203 4,164 38,328 24,865 22,800 

F'ehrillry 97,012 83,87? 201.7 16,215 19'7 30,499 39,33a 261,410 7,797 4.634 31,932 27,890 20,184 
135,287 117,520 1862 27.043 275 44,754 37.951 242,315 2,022 14.817 27,704 27,695 95.644 97,597 P7.154 765-7 18,180 10.6 45,939 36,319 242,713 1,91 29,173 46,523 47,55; 08,778 

tiny ....... 125,615 109.436 135.9 16.153 31-1 4.5,291 38,578 206.726 2.182 20,570 50,395 42,799 39,542 

larch......

1en 	....... 711,949 714,492 917-8 (8.149 20's 44,810 38.360 2(0,393 1,909 22,021 44,305 40,744 34,0111 

cpril ........ 

114.2')! 

. 

10,5.1106 707•l 16.753 908 47,362 40,74; 3)3,79' 3(97 16,455 46,163 3r,052 34,447 
August 111,12.3! 

.. 

93,395 (020 2340 930 ...... 34,937 314.700 2,019 15,022 61,7(7 55.239 69,313 
1cpt,'mbr. 59,380 89.424 1770 24,149 9.0...  

...  
...... 

. 

.40,190 3:15:1.38 9.9 ,33 . ........ ..55,529 4i1,009 43.056 

'Preliminary. 	'S,ig:tr production is reported in 13 4'weak periods per year. The output in the last two periods of 
192 was 91.260,009 lbs. and 99,524,000 lbs. respectively, and in 1928 the output in the last two periods was 102.310.923 lbs. 
and 46,563,727 1hz. re'poctively. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six. 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

Noz-r)uta In; 1924 were given on page 14 of the Monthly Review of November. 1926 and for 1925 and 1996 on page 
0 is the number of January. 1829 

Month 

Volume of Agricultural Manufacturing.' 

Crop AnimI Flour Iigar 
Manu- Cotton Lumber News- 

print 
Pig 
Iron 8tpal Ait- 

mobile Total Marke'- Slarket Total l'rorlur-- lin r' c- Pro'iic PrOdIIC- Proluc- tags. ing'i - lion il porte pOrts tOn  

1927 
June ............. 78-4 66-4 112-8 159-4 1171 tIIl-( 169 126-il 1829 118.0 91-6 201.0 

1139 119.8 99-3 1402 1003 93-9 1454 1147 189 5 86-6 64-4 127-9 
72-3 54-0 122-5 151-il 117-0 1191 118-0 1042 2100 107-5 119-4 156-3 

5eptrrnher .......... llS3 119-3 118-2 142-7 122-0 11)1-I 911-9 975 209-1 892 82-6 134-4 
Oitiiber ............ 117-6 118-0 112-4 126-6 118-I 131-8 103-1 89-0 223-1 61-6 87-6 99.9 
November ........ 125-2 126-5 121-7 1401-3 126-9 155-4 113-9 97-9 221-8 64-5 f"3.3 88-0 

137-I 148.5 104-8 140-8 127.0 379 153.7 81.5 211.8 107-1 146.9 44-0 

1828 

July 	............... 

January ............ 258-1) 

.. 

307-9 117-9 147-0 1044 82-2 148-0 106-S 217-5 110-4 128-9 101.0 

Auguet .............. 

Fehruary... 302-1 

.. 

365-7 1263 1884 1272 1021 V't5 12.0 221 0 tOO 9 151.0 143-5 
March. 	........... 221 0 

.. 

.. 

262-3 102-9 68-2 134-0 fit 	0 116 5 106-2 230 2 133-u 1880 174-5 

December............ 

April .... ............ 146.7 1613 10.5-0 137-0 124-5 92-2 100-4 113-9 224-2 126-8 172-5 221.0 
May ............... 179-fl 

. 

2011.2 III --1 184-6 121-5 90-7 99•7 106-0 237-1 149-0 180-0 325-6 
180-0 206-9 102-9 179-I 121-I 112-5 Il-2 101-0 224-0 16-5.5 176-0 296-9 
869-5 18-S-7 118-4 177-5 145 5 9814 128-0 97-2 214-9 362-9 126-5 262.0 

June ... ........... 	.. 
July ................ 
A,icunt. 	........... 1120 898 174-9 189-I 147-8 95-2 PlO 89-0 229(1 1553 1559 300 9 
September .......... .471-I 

.. 
699 2 116-5 176-1 163 8 112-0 100-I 72.'l 20-2 153-0 1579 252-3 

O'-Iol,er 	......... .17'-6 198-1 99-1 186-2 125-7 141-5 2149 74-7 759-1) 1580 1665 217-0 
Nnvemhr ... 	..... 158-8 

. 

182-8 95-3 173-0 132-1 164-6 161-0 89-7 258-0 162-0 185-5 158-9 
December .......... 119-9 171-0 89•3 170-7 1200 1(15-9 1-10-I 83-2 219-I 1755 157-5 120-9 

1829 

. 

- - 

.. 

.. 

17(18 199-7 111-3 1809 114-5 47-2 1-101 1066 2-15 -4 1490 177-6 271-0 
FtIirnry ........... 18-1-7 171-6 10.5-9 179-9 1290 70-0 127-5 97-7 229-0 159-4 179-' 559-0 
March .............. 236-7 286-6 101-6 208-0 135-2 92-3 159-0 108-I 2-16-0 146-I 209-8 409-5 
April .......... .... 203-6 237-8 191-0 209-7 193--S 91-7 173-3 125-0 2.5.5-0 134-8 1811- 5 296-0 

Jnnuiiry.............. 

May ................ 181-2 179-7 107-9 199-I 135-8 97-8 162-0 117-5 281-1 138-4 193-0 3112-5 

- 

112-3 

. 

154-3 107-6 181-fl 138-0 108-1 101-5 89-7 294-1 152-ti 192-5 221-7 
. 

- 

177-9 195-1 127-8 17)3-7 I57- 97-7 110-6 82-1 218.0 189-4 100-4 292-9 July 	--- - ----- --- --- 
Amount ........... 84-8 (3-8 145-2 189-7 205-0 109-0 84-8 94-7 257-9 191-0 184-0 177-5 - 

&-pti-riiher---------- 54-9 41-3 94-0 1119-2 99-S 71-5 85-7 271-0 1)17-9 151-4 164-8 

Month 

Intl us- 
trial 

Purarcu,. S'oluus or Btye,aaan 

(iy Mann- Car- 
Total. Fores- Mining etruc- One. Trade. Tm- En- load- Sharee Rønk 

IC loll try. tion. turing. ports. ports. lags. Traded. flehiti. 

"27 
Tune .......... 169-8 1508 168-8 139-4 1951 159-4 117-0 141-0 14(1-0 125-0 373-0 131-0 
fuIv ............ 151-2 135-6 161-5 141-7 215-9 140-2 118-0 144-4 107-4 121-2 1611-6 123-3 
August---- ..... 157-0 lu-I 170-2 136-7 127-8 155-6 119-1 141-0 125-0 127-0 24.7 1291 
September ..... 

- 

147-6 143-6 185-8 143.9 181.0 142-7 118-2 140-0 141-6 110-8 403-1 117-1 
Detolier --------- - 151-5 144-5 172-8 139-7 229-2 135-6 116-2 137-0 127-0 111-9 466-0 130-8 
November ..... 

- - 

- - 

151-0 146-0 175-0 151-0 181-5 140-3 124-5 13 1-2 144-0 121-0 4231 152-10 
Deeeiiilier 

- - 

- - 

161-5 157-9 162-7 165-8 288-1 140-6 130-0 108-5 127-6 129-3 530-1 161-f 

1928 
fanuary ....... 160-3 159-0 175-8 154-9 232-0 147-9 918-5 144-1 122-8 132-6 600-0 100-4 
Fetiruary ------ 168 1 [63-7 183- 8 1511-4 205-0 158-4 119-6 1582 162-0 1421 9621 171-6 

168-2 164-1 183-7 165-6 151-5 168-2 121-7 139-5 157-5 131-9 550-0 159-8 
April ........... 100-6 160-0 182-8 111-3 208-2 1570 1228 1408 1430 134-2 634-0 155-9 
May ............ 18-3-6 187-9 164-0 233-0 184-6 121-5 16-5.0 1829 1451 6820 181.0 
Tune ............ 

- -197-9 
179-2 170-8 177-9 141-9 204-1 176-4 129-5 158-0 152-0 1,35-5 479-2 175-5 

July ............ 172-9 162-9 170-5 159-5 159-3 177-5 120-6 166-4 172-5 135-3 776-1 199-7 
kugust ......... 

- -

- 
- -181-6 169-5 181-0 158-1 192 9 188-1 128-9 185-6 151-9 140-5 165 1 157-4 

September ...... 

- - 

171-7 161-7 153-5 138-8 201-6 176-I 137-4 183-6 16 1 -0 131-I 355-9 146-I 

Marc)'----------- 

0,-labor -- 	.... 

- - 

187-2 180-9 194-1 177-3 210-0 188-2 19-0 166-0 156-4 130-5 911-0 186-0 
Nov-her ...... 

- - 

175-9 183-8 194-4 169-9 167-0 173-6 132-0 1485 1620 1335 1.7710 1601 
December... 165-3 16.5-4 181-8 162-7 107-6 170-2 138-5 133-5 132-4 124-4 872-0 146-5 

1128 

- 

- - 

- - 

lanuary--- ...... 2090 211-6 191-3 179-1 457-0 180 0 131-7 181-0 145-7 196-0 1.649 0 193-1 
Februiry ....... 183-7 179-7 1(13-1 277-0 179-8 I'S-fl 180-0 151-4 139-0 801-0 188.1 
March .......... 200-1 194-0 193-4 181-1 176-5 204-0 135-0 1825 1740 1304 8520 196.0 
April-- 	..... 

- 

107--S 1817 201-0 137-6 IrO3 209-7 130-5 182-0 16-5-3 1.51-0 441-5 173-S 
May ............ 

- -703-1 

109-9 198--S 219-7 168-4 211-5 199-I 16-5 19 I-S 176-5 147-0 508-0 176-1 
June 

- - 

- - 

189-9 175-1 198-7 170-0 2505 181-6 II 	II 1661 1653 1129 302-9 1611 
- - 

li'-2 I2-3 21 -7 191-2 243-i) 1-3-7 1-39 0 183-0 142-9 146-0 367-ti 191-0 Juts'------------- - 
101 6 188-(i 191.5 165 5 213 	I 189-7 138-5 194-0 177-4 143-1 930-0 177-0 Oug- at------- 

9-ptrn'ber------ 174-5 111-7 201-2 131-5 211-0 166-2 138-7 131-1 127-0 126-6 732-0 162-4 

'TtieiriilenIir nIiLnuIa'-turinginclu -h-s, hesiules the firtcn-a iliowii iIIa)va rubber imports, cattle. sheep and hog 
•laughtcringa, hatter and cheese storage holdings, wool anul lwAroleum tmiiporte. 	 - 

'The column Industrial Production' is the weiglilsil average of the foreatry. mining, manufactur,ng and toe- 
iti-ufltion figuree given in this tabl,-. 
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Table 3. Indexes of Employment by IndustrIes: Monthly Average for Calendar Year IIS=IIe 

For figures by months since 1921 on the 1928 buae, nec the Bureau's Report on Employment 1928 sent on request 

Industries—First of Month 
1928 1929 

Oct. Nov. Dec. Jan. Feb. Mar. April May June July Aug. Sept. Oct. 

Monufaciurinq ..................... jf5.7 115.1 1134 1078 IIE.8 115•7 1185 1198 12I2 190-3 Jl. :19•8 I?O2 
Animal products—edible ........ 1190 1161 1122 .1098 1081 104-7 1067 110-0 119-5 122-3 123-6 121-0 117-I 

Fur and products ............. 944 908 80-5 800 848 948 1903 1025 1040 990 1043 1011 
Leather and products ......... 

. 

17-0 
97-1 930 85-8 92-3 933 919 914 910 928 944 96.4 97.7 

Lumberandproducte......... 

. 

1092 954 84-2 876 95-0 95-3 107-9 1207 122-7 124-5 120-7 116-6 
ilougl,snddressedlumber. 118-3 105-2 840 70-6 71-0 811 81-9 1008 III)-)) 1220 1258 122)) 1147 
Furniture ................... 

.99.5 

1200 

. 

120-0 121-4 112-9 121-0 123-8 120-2 123-5 123-7 123-4 126-2 1217 125.4 
Otherlumberproducts ..... 

.98-4 

118-7 

. 

100-0 108-0 103-3 111-6 115-5 117-3 117-8 121-11 122-3 119-0 115-6 itS-S 
Municalinstrumonts .......... 112-6 

. 

121-7 110-4 110-4 102-1 103-3 93-2 97-8 96-5 99-9 99-5 91)4 101-8 
Plant products—edible ....... 121-5 

.. 

116-2 lit-S 98-1 07-2 100-2 101-6 101-8 104-8 112-3 118-4 123-4 124-9 
109-0 110-5 1100 10(11 100-b 1080 108-3 109-8 1118 1130 1151 113-1 114-2 
112-6 108-I 106-1 10(1-i 1)4-7 103-2 104-4 1056 108-7 110-5 1132 11119 111-9 

Paper products ............. 112-5 115-3 1)37-2 1I0-4 109-7 110-3 111-2 111-4 113-3 113-7 115-3 Jul-S 
110-8 112-2 113-7 114-6 116-3 114-3 113-3 115-0 lIt)-)) 110-I 119-I 11.5-3 115-3 
135-2 145-6 143-3 142-2 138-0 138-5 133-3 139-7 143-0 143-4 I45-2 140-0 1:17-2 

Textile products .............. 107-5 11)8-8 102-4 107-5 11(1-5 110-5 110-3 108-8 105-8 105-7 104-8 106-9 

Pulp8ndp;Lperproducts.........
Pulp 	md paper................ 

109-4 109-0 1111-6 100-9 101)-I 110-6 108-4 108-7 107-0 108-i 104-4 100-6 102-2 

Printing and publishing........ 

Hosiery and knit goods.... 

..120-8 

105-2 108-5 113-5 109-4 110-7 111-5 112-8 115-6 114-0 113-3 107-2 113-1 115-4 

Rubber products............... 

Garments and personal fur- 

- --103-2 

... 

Thread, yarn and cloth------ - - 

nishings .................. 100-5 107-8 103-9 93-0 102-3 109-11 111-0 108-4 107-2 103-5 105-I 105-7 107-6 
Other textileproducts ...... 110-5 1115-2 107-8 100-2 109-4 110-3 112-1 111-0 1)19-I 104-6 108-4 10))-)) 105-1 

121-5 120-1 125-8 its-s 127:1 121-9 121-2 124-0 125-2 125-6 128-1 12)1-0 124-2 
Tobacco. .................. 108-6 117-8 96-1 120-3 111-4 108-)) 113-2 112-8 111-8 115-4 103:1 113-5 

- -- 

137-6 137-I 141-0 138-3 138-ti 140-2 141-9 145-I 147-0 148-It 146-I 149-2 
Wood dlstillates and extracts. 150-2 161-5 1.59-4 153-5 151-13 1.52-5 17)1-2 176-8 ¶80-3 183-8 171-4 160-8 177-3 

Plant products (s.o.s.)--------- - 

Cltemicalnand alliedproducts 110-0 

... 

111-6 114-0 110-2 112-8 112-9 118-I) 118-9 117-6 118-7 117-It 120-6 120-6 
CI-sy,grassandutonoproducts 

........ 

123-3 118-4 120-1 108-3 109-6 11)7-7 114-4 123-1 131-3 137-8 141-2 139-9 1387 
Eleetriccurrent .............. 127-9 128-1 123-It 114-I 115-6 116-5 117-0 121-9 132-3 137-0 139-4 136-8 138-9 
Electrical apparatus .......... 127-4 130-0 128-9 128-7 130-3 130-4 134-0 136-0 139-0 142-7 146-I 1547 I.582 
Ironandsteelprodsets-------- - 

- - 

118-4 117-5 118-2 114-9 126-5 132-1 134-2 137-C 133-2 126-8 126-3 122-3 120-9 

1)istiildandjnalt liquors----- --- - 

Crude, rolled and forged 
products .................. 1267 125-8 117-6 334-7 141-4 139-6 145-9 143-9 1363 1391 1333 132.6 

Machinery (other than '.'e- - 

hides) ................... 127-6 121-2 124-2 117-4 127-1 127-1 128-0 1330 133-3 132-I 135-5 131-9 135-S 
Agricultural implements.... 08-4 136-6 147-4 106-8 121-1 125-3 124-0 126-2 124-0 127-8 125-)) 108-3 101-0 

115-)) 100-1 108-8 113-3 128-9 124-8 138-7 I-Itt-) 1:11-5 116-9 117-0 114-0 112-4 
Auto,riohiles,xnrt parts... 

- -125-0 

158-6 132-3 122-7 136-I 177-7 194-0 200-6 2132 1826 145-3 130.3 1261 12i18 
Steel nhiphuitding and re- 

- - 

Land vehicle,,. -------------- - 

pairing ................... 101-8 103-0 108-7 112-8 105-2 112-8 122-2 138-7 135-2 142-7 149-4 141-I 1-16-2 
}Ieatingapplionces  ......... 123-1 124-9 122-9 120-7 118-5 132-1 132-1 133-0 137-9 133-6 132-7 130-8 138-0 
Iron and ntcel fabrication 

(non.) ........... 	------ - 144-6 150-2 154-5 150-4 167-6 173-7 169-7 174-6 178-2 178-4 182-8 181-3 1733 
Foundry and machine shop 

- - 

products ........... 	.... -119-5 120-4 121-3 120-2 132-0 134-6 137-0 138-9 137-2 127-6 123-8 128-3 123-0 
Other Iron and steel pro- 

ducts .................... - 114-5 117-6 117-5 106-8 111-6 111-9 114-1 118-8 117-4 117-0 117-2 114-2 113-7 
Non-ferrousmetnlproducts... 122-3 123-6 120-1 121-7 128-0 135-2 131-7 134-3 136-5 134-8 139-7 133-6 132-9 

- - 

- - 

135-4 133-7 131-5 122-11 126-I 125-3 1280 133-7 1:16-7 141-7 147-8 148-8 119-I 
Miscellaneous ................. 109-tI Ill - li 1)19-1 105-4 11)8-0 121-1 112-I) 112-5 113-2 113-4 113-0 118-4 1111)1 

Logging .......................... 95-5 1.59-5 178-1 171-0 178-3 167-5 8-2-1 75-8 1)5-7 80-1 74-0 83-6 117-1 
Mininq ........................... 117-1 151-2 151-0 115-2 117-8 115-1 112-9 115-8 115-8 119-5 125-1 155-5 116-6 

coal ......................... 105-I 1100 113-I 111.1 113-7 1116 1033 101-5 119-3 102-6 104-2 105-8 110-0 

Mineral products ........... --- 

Metallicores ................. 

- - 

134-2 138-0 130-2 128-6 128-3 1 -25-6 129-3 132-2 138-4 140-3 145-I 147-I 149-7 
Non-metallic 	minerals 	(en- 

- - -

- 

copi. coal) .................. 

- 

141-8 1-38-8 134-4 118-0 115-4 115-8 121-9 142-I 140-9 148-2 151-8 1532 151-8 
Conirnunioslions .................. 1/5-i 114-5 1 14 - 7 112-6 110-0 115-0 113-0 117.1 180-9 123-8 156-5 128-8 178-1 

126-4 124-5 122-8 117-S 1001 109-4 114-2 118-6 126-6 130-5 133-7 140-3 1357 

- - 

112-1 111-4 112-6 111-2 111-7 112-7 113-3 116-1) ItO-I 122-0 123-9 ID-7 121-0 

- - 

111-8 113-4 113-5 105-6 101-0 0.9-9 101-8 108-1 11.6-9 117-5 117-2 117-2 1/4.2 
Street raii-aysaudcartsge.. 

- - 

118-3 121-5 118-2 113-4 114-4 112-3 113-3 119-6 125-I 128-7 130-5 134-3 122.9 

Telegraphs ................ ---- -
Telephones ................ ---- - 

Steam 	railways ----- --------- Ill-i 112-6 111-0 103-8 102-6 101-3 102-7 11)6-0 109-9 113-I 113-3 112-2 109-8 

Transpos-1a1 ion--------------- --- --- - 

104-5 106-9 111-0 83-4 78-8 744 810 11)47 12)t3 126-0 120-8 121-2 112-9 Shippingitnds)evedoring------ - 
- - 

147-2 137-4 113-2 87-4  79-5 80-0 85-4 /16-0 144-0 104-5 156-8 181-3 192.4 Construction and )iuinlenance-------
Building- .................... -138-2 136-0 125-0 96 -6 93-8 04-3 102-S -1 11-S 134-7 148-8 170-2 174-8 189-7 
Ilioliwoy ... -................. - 212-7 16-2 111-8 70-4 43-0 40-7 38-2 77-)) 144-3 213-3 298-2 293-8 240-7 
Hnilway ..................... 130-5 127-4 102-5 85-0 79-9 81-4 87-3 123-2 154-2 11311-4 153-8 137-7 1197 

127-7 150-8 117-2 118-0 117-9 11.9-1 /51-1 151-6 131-1 145- 4 148-6 /48-6 141-0 
Hotelnandrestau,-ants ....... 125-8 114-9 112-9 114-9 113-2 113-7 115-0 113-8 131-9 154-8 159-3 158-3 149-4 

119-5 121-5 116-I 113-6 118-5 129-S 1243 12133 1225 120-6 122-6 124-5 114-4 
Personal (chiefly laundries)... 133-2 

- - 

129-5 124-2 124-0 123-4 124-5 128-6 1335 1325 1351 1329 133-2 133-9 

Servires ........ - ...... 	......... 	-- 

Trade-- 	....................... 

. 

128-1 151- 177-5 158-5 1/0-7 117-8 155-5 
1
54-0 158-0 1277 126-1 IS?8 1682 

Professional ..... --------- -- --- -

Retail ........................ 122-4 124-8 133-7 136-8 124-5 121-9 127-9 128-8 130-S 132-8 129-4 130-I 130-li 
- 

Wholesale .................... 115-1 
- - 

113-8 113-8 110-4 109-4 109-0 1111-8 II3-7 115-4 1168 1187 1227 122-9 - 

All industries ......... - - - -------- -- 118-8 118-9 116-7 109-1 110-5 111-4 110-4 118-2 122-2 154-7 127-8 126-9 184-8 
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Table 4. Output of Central Electric Stationl in Canada. (A) Monthly Output. 
(Thounundn of I6ilowatt hours) 

Data for 1925 were given on page 13 of the Slonthly Review for November, 1927. 	 - 

Totale for Canada Generated by Water.Power Generated by Fuel 

Prairie Ilritiuh Prairie Other Total  
Month Water Fuel Total tulle  Quebec Ontario I'ro- Comm. 9''j. Pro T'.aporte 

winces bia winces winces 

1126 
8eptemooer ........ 993.066 15.385 1,008.469 4,5114 404,016 456,332 55,183 73,051 10.228 5.155 140,878 

1.083.787 15.1661,100972 6.29 452.722 480.608 64,099 76,470 11,748 3.417 114.160 
1,1292.10 4  15.424 1,112,512 9,580 473,551 4)17,437 70,246 78.272 13,100 2.334 1:18,041 

December ........ 1,127,746 18,535 1.146,28-I 8,910 470.317 493,418 74,095 81,006 14,82.1 3,715 1:17,568 
1123 

January ... ........ 1,114,673 17,313 1.131.986 9,335 488,893 490.179 77,619 78,667 13,643 8,670 110.898 
I) llrnary 1050 i IS 	9 1(116 	5 	II 03'. 453 	!(m)( 4.38 06 77,421 73,071 II 9)4 3.967 I 	I 	829 
March ............. 1.134.358 16.29:1 1,1511,281 11,022 4110,012 473,423 91,302 72,598 11,800 4.42:1 1.1:1,702 
April .............. 1.005.21)1 15.1175 1.11(1.3:11; 9,650 489.3411 447.277 76,249 72737 11,024 4,051 1:19,709 
May ............... 102.464 13,76 1.1111.232 7,038 503,5116 443,57, 73,570 74,305 10.482 3,296 114,749 
lane ............... 1.0:6 897 13.21)1 1,110 90" 559" 505,764 443.6(14 64,553 77,917 10.249 2,957 1:11,439 

1.092.8:17 14.572 I.i1l7.409 4,806 517,3711 430,268 64,908 75.552 10,549 4.023 1:18,085 
1,217,27)1 15. 55 1,237 824 8.1177 561,2)12 482,979 71.502 8.1.028 11.007 4,551 117,197  
l,l4 854 15.951' 1100.801 8.396 551.4111 471.8118 75.008 80,220 11,676 4,174 154.047 

October.. ........ 1.197,159 19.20:) 1,316,211) 8.837 616.227 458.331 87,717 85,946 12.614 6,399 147,991 
1.21(2.067 21.9(1: 1.1117 63 10,167 606.90) 462.8:1) 99.148 86,815 14,516 7,453 119,414 

December ........ ..1,347,691 22.l15 1.370215 10.806 679.7411 50(603 100,771 91,875 18,606 6,049 110.556 
1928 

.. 
Novemuher.......... 

January 	. ......... 1,70)1,299 20.245 1321,54:' 14.908 613.311' 492.035 96.676 93.340 15,315 4,835 1.14.02) 
February .......... 1,264,174 

.. 

.. 

17,852 1,281,0:0 111,1142 6114,4:11 4)19.2111 92.359 57.822 13.619 4.259 111,18)6 

Oelotmr 	............ 

Mare), ............. 

.. 

1,324, 1 11 

.. 

17.029 1$112,551 10.785 621, 4'S) 41(9. 059 1011.038 92.665 14.113 3,821 1 , 13.961 
1,254.791 17.147 1,271,8:1'. 0.817 601,9111 4114.9111 92.658 85,501 13.750 3.307 112.154 

August ....... ....... 
$eplentber ... ....... 

May ............... 1,2(14,792 10,1(16 l,280,.S11 9.442 801),56a 487.7:1:) 85.447 81.401 17.257 3.7(12 111.830 

November.......... 

June ............... 
July ............... 

1,228,235 
1,2)3,410 

.. 

.. 

.. 

14.086 
14.955,240:1115 

1,2412124 9.452 
9.766 

596.8(1.1 
614.551 

462.2:19 
448.101 

83.252 
82.121 

7)1.488 
70.365 

11.251 
11.659 

2.938 
3.256 

127,409 
1.10.124 

July................ 

Aust 1,297,731 

... 

 1 	1) I 	11155 8 	1 (3 	8 478.979 86.367 83 311 12.631 3.194 1)' 	('78 
Sepu'mber ......... 1,261,501 18.931 1,760,132 5,455 19)8.131 472,256 90.59-I 84.064 12,911 6,021) 110,501 
Oclola'r ........... 1.439,177 2(1,971 1,1110,116 8.571 724. 51)11 5)13.032 108.044 95,521 15,927 5,049 54, 627 
November ........ 1,4)6,928 24,562 1,141,510 10.834 737.794 494.711 75,414 94,701 19.207 5,355 17,810 
December ......... 

.. 

.. 

1.413,388 

.. 

27.541 1,4411.1129 12.401 714,21:1 505,131 79,335 102.308 21,551 6.163 [17,734 

April................ 

1129 
January ........... 1,478,213 28.920 1,5(17,1'; 14,242 728.71:' 5)5,56.) 117,592 101.842 21.655 7.085 114,287 

1,3 1 ,3 .207 

.. 

21.292 1,346,441 14,341 1145,91) 470,811 103,3154 80, 744 18,51(1 12,7311 110,645 
March ............. 1,440.734 29,791 1,470,520 15,995 714,720 514,451 105,701 89,655 18 200 11 580 I)'i,648 
Ann! 1.378.579 

1,431,806 

.. 

.. 

.. 

.. 

.. 

.. 

10 	241 
24.89! 

0 	10 
456,1,97 

1 	77 
15.424 

I') 	hO 
00,909 

9399 
517.402 

J 	451 
101.418 

8 	22 
97,653 

19.527 
16,414 

10997 
8,447 

110 	('92 
112 302 

February........... 

Jun... ............ 1 ,30,010 

.. 

17.219 1,377,259 14,513 677935 192,73:) 87,191 86.689 13,821 3,62:) 11)1,394 
)(ay................

July .............. 02 1,3;'2,7 17.832 1,410.769 14,013 ((80.621 5011,577 86,941 97.9)5 14,211 3.611 1111.6111 
August ....... ...... 1,42.5,01 5  

. 

. 
19 343 1,447,379 15 109 7)3 519 518.4)18 86.049 92 031 14 897 4.461 11:1.159 

September......... 1.455.053 21.861 1.476.914 11.154 716:17 504,352 85.257 92, 64 2 15.044 0,8.17 116,301 

(B) Average Daily Output. 
1126 

September ......... 33,10) 612 33,615 150 13,467 15,212 1,839 2,435 341 171 4.889 
D,'tol,er ........... 35.025 490 33.515 170 14,6114 15,657 2,047 2,467 379 III 4,650 
November ........ 36,370 

. 

. 
515 37,1(85 319 15,703 15,582 2,342 2,542 437 78 4,268 

Decemuluer ......... .36,379 
. 

598 36,8711 287 15,172 15.917 2,300 2,613 478 120 4,115 
1127 

36.957 558 38.515 301 14.803 15,812 2,504 9,837 440 118 4,222 January ............
February .......... 37,527 564 38.091 323 16.184 15.645 2,765 2,610 422 142 4,381 
March. ............ .36.597 

. 
523 37,115 350 18,000 15,271 2.625 2.342 381 142 4,313 

April .............. .36,509 502 36,011 322 10,311 14,910 2.547 2,424 367 135 4,327 
36.51111  444 36,007 227 16.241 14,309 2.366 2,387 338 106 4,024 

June .............. 36.563 440 37.003 196 16.592 14.788 2.165 2,432 342 96 4,649 
July ............... 55252 470 35711 155 16,64;. 13.850 2.051 2.437 340 135 4,434 
Anguat. ........... 39,2(1)1 502 36,7(18 261 18.104 15.901 2.319 2.678 355 147 9,071 

May 	.............. 

Seph'meber ......... 39.498 528 48.026 213 18342 15.729 2.500 2.674 368 179 5,131 
Oclober ........... 41,814 

.. 

. 

619 42.413 286 16,876 16,07' 2.928 2,773 413 200 4.613 
November ........ 43,189 732 43,991 339 20,230 16.418 3,305 2,887 494 249 4,314 
Dece,,I,er 43,473 731 44,201 345 20,637 16.277 3,250 2,984 538 193 4,211 

1128 
Jarnarv ............ 42.138 

.. 

63) 42.791 352 19.78.8 15.877 3.118 3.011 494 139 4,001 
February .......... .43.592 

. 

615 44.207 337 20.843 16.179 3,185 3.028 470 146 4.238 
Mar,'), ............. 42.729 

. 

578 43.306 348 20.047 16,099 3,240 2,989 455 124 4,386 
April .............. 41.87(1 571 42.397 327 20.066 15.491 3.099 2.850 458 113 4,072 
May ............... 40,799 

. 

517 41,317 311 10,373 15,7:13 2.75; 2,626 396 120 4.349 
June ............... 40.9)1 

.
. 

471) 41.411 315 15,8)6 15.409 2,775 2.549 375 9.5 4,247 
July... ........... 39,787 482 40,269 299 19.811 14.455 2.649 2,560 377 105 4.198 
August ............ 41,862 510 42.371 2)15 20.576 15.450 2.786 2,785 407 103 4,699 

42.050 631 42.681 215 20.271 15.742 3.020 2.802 431 200 4,317 
Octoler............ 49,435 676 47,111 270 23.371 16.228 3,485 3,075 514 162 4,988 
November 47,232 819 48.051 361 24,576 18.624 2,514 3.157 640 179 4,573 
l2eeemober ......... 45,593 888 46,481 400 23.040 16.29) 2.559 3,300 695 199 3,959 

1129 
January ........... 41,685 

.. 

933 48,618 459 23,507 16.041 3.793 3.285 704 229 3,689 
February...,., 

.. 

.. 

46,971 1.117 48,088 512 23,009 16.815 3,691 2,884 662 455 3.952 

Aoptemnl 	.......... 

March ............. 46,475 961 47,43)1 516 23,0511 16,59.5 3.410 2,898 687 374 4,085 
frpri1 .............. 45,953 1,017 46,970 523 ,879 18,467 3,218 2,870 651 365 3,900 
May ............... 

.. 

46. 187 803 46.900 498 22.900 18,650 3,272 2,921 630 273 3,623 
.. 
.. 

45,333 575 45.9011 455 22,564 16.405 2,996 2,966 454 121 3.980 Inn ........ ......... 
.. 

44,931 575 45,50') 478 22,472 16,341 2,901 2,636 458 117 4,148 July.................
August............. 46.0 15 624 40.689 487 2.3,017 16.723 2,840 2.990 490 144 4,295 
September......... 48,502 729 49.231 47'2 24,888 19.879 3.175 3,038 501 228 4.344 
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Table S. Trend of Business in the Five Economic Areas 

No-rg.—Data for 1924 were given on page 12 suit 13 in the Monthly Review of November 1926, and for 1825 and 1926 a n  
pages 14 and ISa the number of January, 1928. 

Canada. 	 Maritime T'rovjnces 

stir- Built- Index Sales Coin. stray- Build- Index Sales Corn- 
ton jug of 

em- Bank iif trier- lion lila- 1i  of 
Clli TOank of flier- 

tracts 
award- 

per- 
l)V 

debits. Insnr- tracts per- 
P 0y debits. Insur- - 

e,l.I 
iii its. ment. - tires. asvaril- 

ed.1 
nut5. meat, ance.' ares. 

Aver- Aver- 
$000 $000 atm, 8000,000 6000 Nuns- $000 $000 age, $000,000 8000 Num- 

1020 her 1026 her 
=100 1O0 

52,229 18,363 1072 2.860 44.994 138- 1,997 579 1035 49-9 2,968 6 
50.881 16.369 1097 2.687 .39.745 121! 670 517 1128 561 2,256 13 
29,881 29.478 110-5 2.607 38.190 147 838 131 1132 517 2.701 24 
32.788 1-1.402 111-0 2.644 35,097 128 410 223 1127 534 2.206 6 
47,132 18.848 1103 3.312 47.818 184 1,522 17,2 1081 56-6 2.902 15 
20,260 12,858 1096 4.151 44.1139 187 609 63 100'1 548 2.594 9 16,082 11.756 1081 4,274 48.5801 176 1 	172 41 991 634 2.9961 9 

Month. 

1927 

June............ 
July............ 
August.......... 
September...... 
)ctober......... 

November..... 
December..... 

1928 

January........ 
February...... 
March.......... 
April........... 
May............ 
June............ 
July............ 
August. .......... 
September...... 
October......... 
November...... 
December...... 

1929 

January......... 
February....... 
March.......... 
Apri........... 
May........... 
June ............ 
July............ 
Augiet......... 
Scr.t-luber..... 
Oct-br....... 

1927 

June........... 
July........... 
August......... 
September..... 
October........ 
November..... 
December..... 

1928 

l anuary........ 
February...... 
Maceli......... 
April.......... 
TM'y........... 
June........... 
July........... 
August......... 
September..... 
October........ 
November.... 
December..... 

1929 

20,480 7.717 100-7 3.399 47.270 197 79 41 97-1 
25.875 10,318 102-0 3.102 39,062 108 266 40 97-0 
22.946 15,128 102-6 3.215 44.505 1641 284 1.114 97-5 
56,346 18,606 1023 3,298 46,295 138 2.558 274 98-5 
70.684 27,510 1068 4,230 49,581 148 19,578 362 1013 
59.926 22.752 1138 3,881 51.456 133 2.248 288 1072 
38.366 25,762 1177 3,482 49,076 139; 784 980 1182 
39,449 17,419 1193 3,243 43,136 142 1,851 499 1170 
45.436 20,374 1191 3.051 38,500 165 3.521 153 1154 
44,565 21,558 1188 4,273 15,351 200 1.604 388 1149 
28.038 11.631 1189 4.432 54.498 193 1.105 150 109-5 
18,105 16,005 116-7 3.866 56,223 230 202 101 108'1 

41,963 8,385 1091 4.095 50.116 252 94 429 103-3 
28,421, 10,475 1105 3,4s7 46,957 197 603 to 104-6 
27,125 24,057 111-4 3.982 48,060 176 194 880 1068 
43,328 29,021 110-4 3,623.52,001 177 1.151 1,729 107.5 
64,860 21,007 116-2 4,128 50,673 181 1.970 613 1083 
72,420 27.637 1222 3.5.80 51,136 154 1,816 423 112-5 
57.041 22,626 121-7 4,004 55.799 149 1,184 728 1179 
58,1122 21,165 127-8 3,667 43,032 148 1.566 8:30 127-5 
46,959 17.109 116-8 3,170 4:1,520 155 1.744 181 127-3 

12.1-ti 12:67 - 

Quebec. Ontario. 

16,593 4,687 107-5 1,089-3 12,641 46 20,655 7,170 108-1 1,154-1 17,584 80 
14,173 2,881 109-6 958-7 10,982 42 28,206 8.9.36 109.9 1,0211-I 15,482 43 
9,078 19.722 166-8 858-6 11,352 51 11,945 5,837 100-2 1,035-2 13.562 46 
9,811 3,901 110-5 965-1 10,031 41 18,213 7,082 110-5 1,208-0 12,889 51 

18,794 5,283 110-0 1.251-1 14,159 66 20.356 10,136 1111 1,396-9 18.647 69 
13,442 4,141 110-2 1.561-1 12,309 72 10,088 6.483 109-8 1.561-1 16,151 64 
4,119 3.417 110-1 1,561-2 13.207 67 26,852 5,989 109-1 1,712-3 17,743 69 

6,515 1,914 90-8 1,172-6 12.159 59! 10.989 4.213 101-9 1,4324 19.426 82 
14,517 1,715 1016 1,104-5 11,555 68] 5,845 4,159 104-9 1,268-6 15.8182 69 
7,188 3,408 100-9 1.092-8 12.882 68] 9,736 6.042 10113 1,3238 17,577 54 

18,985 2.992 80-u 1,108-0 14.261 54 23,713 7.925 1060 1,306-8 16.990 45 
20,47:1 6889 105-0 1,584-9 13,363 51 15539 13,184 110-1 1,6207 20,015 57 
10.883 5.800 110-7 1.416-9 14.430 46 32.837 10,880 115-5 1.517-1 19,908 48 
13.173 3,880 113-0 1,105-6 12,679 54 13,762 15,279 117-7 1,313-0 20.068 44 
9.008 4,628 114-1 1,1266 11,510 50 14,870 6.840 119-6 1.1767 16.251 49 

13.359 5,226 1157 983-6 10,513 601 20,082 8.442 120-1 1,249-6 15,519 67 
18,630 5.546 114-3 1,410-4 14,762 75 19,871 10.730 121-2 1.848-0 21.068 86 
7,492 4.001 114-8 1,3779 13,165 72 12,493 7,401 121-8 1.773-5 20,935 80 
3,035 3,645 1126, 1,258-8 15,416 105 8,610 9,690 120-5 1.550-7 20.210 79 

53-0 	2,565 	17 
50-7 	2.251 	14 
63-5 	2.545 	6 
626 	2,767 	10 
69-7 	2,305 	11 
83-1 	3,104 	12 
67-7 	2,360 	8 
60-6 	2,521 	20 
56-4 	2,148 	12 
65-2 	30.10 	13 
63-8 	2,720 	7 
681 	3.132 	20 

687 	2.539 	18 
50-0 	2,511 	9 
66-6 	2,482 	7 
04-9 	3,187 	14 
68-8 	2,650 	11 
61-5 	:5,074 	6 
70-4 	3,1014 	5 
64-2 	2,722 	5 
60-1 	2.940 	6 

January......... 
February...... 
Mr-li.......... 
April........... 
May............ 
Jun............... 
July............ 
August ......... 
Si-pta-rn ber...... 
October . ...... 

4,579' k060 103-3 1,527-6 13.570 
12:15; 9:1 los-S 1.187-] Il, (35 

1,1155 11,37-; 161-7 1,506.1 14,363 
10,820 6.776 tOt 	I 	.147-7 14.562 
21.807 6.982 I0'-i 	1.323-9. 12,720 
16.085 5.217 115-9] 	1.1s:: 	9 11.426 
1.3.1:1 5:32 159 	:] 	1.238-21 11,1)39 
24.0t01, 4.203 121 -3: 	1,2s2-:11 12.280 
21,825 4.547 1 	0-5 	1.24;-; -  12.81:0 

1.0-2; 

081 	12.473 4,871 113-8 1,658-0 20,016 101 
10,137 5.738 117-0 1,417•6 18,402 75 

78 	13,918 6,150 1184 1,2225 20, 402 66 
8; 	18.610 10,181 117-4 1,533.7 21,1011 55 
74 	18,162 8,037 12-1-8 1.791-8 20.940 73 
07 	2,3i,7 9,811 126-2, 1,521-2 21,1118 52 
76 	20,irl 5.485 127.21 1,4118-4 24.280 40 
56 	19.172 9,0)7 12'-O 1 415-S 11,220 42 
70 	1,754 7,1:1 LII'S) 1.380-9 10,290 57 

.0-4 
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Table S. Trend of Business in the Five Economic Areaa-Conduded 

Prairie Provincee. I5ritih Columbia. 

Con- 
struc- Build- cx ..om- Con. 

struc- Build- In. ex iilen OR)- 

Month. tioncon- )ag Bank of tioncon- ing ° Bank or 010F
ciul 

tracts per- debits. ln,cur- tracts per- " debits. Insur- 
a- Ruts ucem urea, award- mits. "°•' 

Aver- Aver. 
$000 $000 ore, $000,000 $000 Nuns- $000 $000 age. $000000 $000 Num- 

1927 1920 her 1926 bar 
-100 -laO 

June ............ 1011! 3,850 1013'5 4102 8,837 5 2,873 2.071 1055 1681 2,964 It 
July 	........... 4,655 2,774 1107 4809 8.443 14{ 3.180 1,282 1091 1656 2.572 0 
August .......... 3,690 1,884 1140 4924 8,202 131 3.730 1.421 1100 16,95 2.577 

2,401 1,652 114-4 4468 7.338 21J 1.954 1.605 1007 168-4 2.563 
()ctobor.. ....... 2,606 1,570 III? 6101 8,906 3) 3,777 1.728 1078 tOO-I 3,205 4 
November ...... 2,869 752 1107 7914 10,472 3 3,163 1.397 104'2 187'4 3,0)3 4 
December ...... 3,641 236 1108 730-4 11.531 26j 1.890 2.073 1010 2068 3,103 2 

1928 
January 	........ 311 1075 533-6 9,838 36 905 1,205 914 2075 3.282 1 
February ....... 1,372 897 103'2 4827 7,572 29 3,880 3.508 635 1974 2.784 6 

1,883 2,7(10 1018 5281 8,590 26) 3,855 1.805 970 2172 2,091 10 
April ........... 7,1:16 4,853 1019 525-2 9,238 25 2.955 2,562 100-0 2054 3.039 6 
May ............ 10,541 5,447 1085 751-8 10.663 22 4.556 1,693 105-4 203-6 3,205 
Juno ............ 10,204 4,053 III'S 622-8 10,938 23 3,565 1,840 1099 2(9)9 3,076 4 

8,544  4,236 1298 706-5 10,649 22 2(197 1.300 114'0 198-0 30107 ii 
August.... ...... 6,930 4,035 1325 6.33-6 10,143 17 3.889 1.347 1164 201-6 2,747 6 
i-epte,nber 

.... 

.... 

4,93.3 3,135 1278 580-4 7.935 17 3.516 3,398 115'5 173-9 2,585 1 

"cpiember.......... 

October ......... 

.... 

3,625 3,651 126-4 912.7 11,941 20 2,766 1.233 1140 2357 3,040 6 
November ...... 3,879 

.... 

.... 

1,441 128-6 9015 14.429 3 4.068 2.658 1121 225-1 3,248 
December 

.....1,994 

2,91)2 

.... 

751 1253 726-0 13,503 25 3,243 1,908 107'9 2296 3.922 1 

March............... 

192$ 

.....

....

.... 

July 	............... 

17,107 

.... 

429 1166 5916 10,639 21 7,710 1.516 1004 250.4 3,334 4 
February ....... 2,110 

..... 

.... 

1.950 113-1 479.1 8.574 2 3,220 1,821 964 235-5 3.003 1 
March.... 

 ...... 
3,7211 

.... 

3,709 112-3 573.5 8.858 2 2.593 1.435 103-7 302•5 2.901 4 
7,449 6,944 1139 6233 10.080 1 5,776 3.988 1000 254'0 3,4)6 3 

15,509 4.940 119•7 6894 10,036 1 3,41! 1.806 111.6 2498 1,371 4 

January............ 

21331 

.... 

6.154 132•4 575-I 10,901 24 5.819 5,692 117•5 235'1 3,817 1 

April................ 

6,103 

.... 

4,864 136-7 6546 10.231 1 4,093 2,71r US'2 232-8 4.23) 3 

May ... ............
June ............... 

9,240 6,29! 146•8 687.9 7.348 3,336 1,229 1227 227•2 3,2'lJ 10 
Jul' 	............... 
.ugu41t............. 

4.568 3,030 143.3 549.0 8.252 1 2,06.6 1,456 1215 2234 3,16.9 1 
October,. 	..................... 131-3 .............................................. 1182 .... 	 ..... .................. 

'Mo.cLcan hauling Renew. 	'Lile Insurance Sales lteaearch Bureau, Hartford, Coan. 

PRODUCTION OF STEEL INGOTS AND DIRECT STEEL CASTINGS IN CANADA, 1916-1929 
Long Tons 

Year 	Jan. 	Feb. - Mar, April 	May June July Aug Sept Oct Nov. 	Dec. 

1916 509 354_ -'  100,017 107,273 113,411 123.469 124,431 	119,204 
1817.. 	....... .116,990 	107,745 136,089 124,763 	138,760 12L465 124,305 130,298 13.3,036 144,015 141.1$)) 	130,255 
1918........1:10,168 	124,085 141.27! 148.771 	155,598 148,190 147,341 152,3.51 148.861 184.38$ 115,4)16 	10)5,745 
101a 	... ....... ..107,408 	89,760 99.815 74.504 	60,880 68,022 (4,657 53,773 59,727 65,0)8 82,436. 	87,312 
19201 	, 	. 	91,705 	84,140 67,345 92,48)) 	90.147 90,656 9221 105,095 90.737 III, 162 97,1211 	56,094 
1921.., 	 111,079 	3.8,547 .93,080 27,261 	52,001 04,103 5:1,078 72,023 50.447 72,204 75,02" 	42,653 
1922 	. . 	1.1,1111 	42,388 29,941 21.035 	17,000 32,805 02,71)7 59,201 33.787 52.735 51,414 	46.655 
192.3 	 -179)) 	46,537 89,080 02,590 	1)4.1)7)1 90,167 73,532 105.056 06,534 17,486 5-1.671 	41.2-18 
1924......1130 	70,953 94,052 104,1112 	1010-133 68,914 52.227 22,736 18,005 15.096 22,711 	20.239 
1925 	 I '6. 	37 	8$ 10 	10), 84 	1 	100 	50 td 140 4 	1 8 	IX) 3, 091 lOS 968 0 	112,353 
lOSt) 	 .1,4.536 	.53,157 56,765 79,030 	86,912 81,277 64.817 45,674 58,837 4)3,542 51,SlI 	56,49:) 
1927 	 50, 551 	35.620 .... 1(17:101 100,107 	96,7)) 50,940 55,750 77, 479 54,251) .5)1,371 011:174 	90,2-10 
102$ 	. 	. 	, 	64.295 	98,020 1)0,258 12,780 	117,1)55 116,5)0 82,10)7 88,677 99,889 109,96.7 11)6,46') 	1)13,051 
1929 	 IIil,261) 	117,445 137,1.54 122.1)12 	126.372 119,505 129,827 120,282 914.000 

INDEX OF COSIMON STOCK PRICES OF TIlE IRON AND STEEL COMPANIES, 1926-100 

Month 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 

January 	.. 	 ... 	 ........ 81'4 907 75.7 58-I 68'I 75-2 811.4 904 1087 2241 
February.... 	 ..... 800 925 74-8 600 706 77-7 889 95'7 1242 21:15 
March.... 	... 	........ SI'7 

. 
953 71-8 637 76-8 SO'S 855 937 1339 234-3 

April..... 	.. 	... 	..... 821 
.. 

940 688 611-7 76•5 74'8 862 1)5-3 146'4 249-0 
Mi1v................ 80'4 

. 
8 97 67 7 72-5 74'9 7I6 865 958 1558 2557 

82-S 893 612 75-4 72.1 7I'7 841'2 963 158'0 230.0 
July... 	. 853 873 592 738 07'8 73'9 849 97-8 154'4 2347 

791 818 582 77'1 07'2 74-7 874 bOO l65O 2222 

Juno............

September.  839 808 603 764 665 78•4 898 102-3 165'I 2472 
August 	........... 

(k'tohcr. 	...... ...... ..' 90-0 768 653 706 65l 77'O 901 1028 187'81 267I 
November............ 91-1 

4u7.7 
701 
7A. 

68-0 
414.1 

66-1 
85.5 

66-5 
71.4 

810 
52.3 

893 
$111-It 

1045 
Iflft.6, 

199-I 
212.5 

3172 
520.9 

IProduotion in first 6 months 011916. 

374-6 
377.5 
316-U 
338.5 
325.6 
3187 
321.0 
3251 
322-4 



First of 
	 1928 

Month 	Sept. I Oct.  I Nov.  I Dec. Jan. I  Feb. 

Montreal ..... 115-7 114'  
Quebec ....... 132•7 131- 

114-3 117 
Ottawa ....... 124-9 119- 
Hamilton 

- - 
.. 

113-7 112 

Toronto--------

Windsor ...... 

. 

176-5 174- 
Winnipeg....... 

.. 
115-0 115'  

Vancouver, Ill-I 110' 

	

115-1 	113-0 	104-6 106- 

	

126-6 	122-0 	114-7 1(4- 

	

119-3 	120-5 	115-5 115- 

	

1213-2 	112-9 	107-8 110- 

	

115-7 	118-0 	118-7 120- 

	

155-9 	142-5 	137 5 159- 
108•1 
100-4 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 

Yr Canadij Halifax John Montreal Toronto VancouJlMarit (me 	 Prairie Winnipeg 	ver 	fiProvinces Quebec Ontario1 ritieb 
Colambia 

1924277L262 II 7.502759 3,793 	1,410 	585 	833 	11,209 
1925 28,126 292 208 7.766 1.588 4,183 	1475 II 	572 	8.475 	11,256 I 	61000 1,842 
1926 30.358 1 	310 215 9.131 8.210 3.817 	1,553 II 	605 	9 1 909 	11,998 I 	6 1 886 1.960 
1927 36.0941 325 219 11,780 10,537 4,005 	1,596 	628 	12,744 	14,642 I 	0,127 2,063 
1928 43.41711 405 249 13.962 12,673 5188 	1,982 	745 	14.913 	17,312 I 	6 1 005 2,497 

Clearing House 1928 1929 
Centres 

Sept. Oct. Nov. Dec. Jan, Feb. Mar. I April May June July Aug. Sept. 

$ $ 8 3 $ 1 $ 8 $ 3 5 1 $ 
Maritime Provinces 

Ilalitax........ 308 36-6 34-8 38'I 38-7 32'2 35-2 33-9 35-01 31-6 44-0 31.0 317 
Sloneton.. ........ 7-8 8-0 7-3 8-8 6-6 7'5 7-3 7-8 ?S 8-7 8-7 9'O 8-I 
Saintlolin ........ 

.. 

..17-9 20-6 21-8 22'2 21-4 15-3 23•0 23-6 23-3 212 26-7 24-2 20-3 

Total ......... 56-4 65-2 63-8 69'1 66-7 58-0 66'6 64-9 688 61-5 79.4 64.2 50-1 

Quebec- 

.. 

Montreal .......... 898-1 1,324-6 1,289-5 1,174-3 1,464'1 1,125-9 1,427'3 1.072.0 1,248.7 1,110'7 1,474.0 1,20)1 1,164-9 
Quebec ............ 52-7 709 73-2 72.4 83-1 51-7 67'8 64-1 65-4 62-0 53-0 9-9 720 
Sherbrooke ....... 22-8 14-8 15.2 12-1 10.5 9'C 11-0 11-5 11-8 11-1 1I5 123 108 

Total ......... 085-6 

.. 

1,410-4 1,3779 1,258-8 1,527-6 1.187.1 1,506'1 1,141-7 1,325-9 1,183-91,538-5 1,2523 1,247'7 

Ontario- 
lirantlord ......... 11-5 140 14-0 139 128 124 II'S 138 13'1 14'6 15.4 14'4 12-8 
(7h a11,ani ......... 7-8 7-9 9-7 10-7 7-7 8-1 12•1 10-2 8-7 10-3 8-7 S'S 7-9 
Fort William 8-2 9-5 123 10'S 7-4 8-6 7-0 82 8-5 7.4 9-6 9-0 9- 8-1 

70-8 82-6 69.5 619 67-5 68'9 729 731 861 76I1 81-6 74'2 748 hamilton...........
Xii,g-mton .......... 54 8-0 8-1 7.4 7-5 6-2 72 8-3 6-9 65 78 6-1i 6-5 
ICiteliener........... 11-2 

.. 
13-2 13 3 14-9 13-4 11-4 12-1 12-3 12.8 13-6 13-7 129 12-4 

20-3 39-4 34-3 39-I 340 28-8 32-4 39.7 37-8 35-4 35.1 319 36-9 London............. 
185-5 177-2 250-4 203-0 167-2 129-3 132-8 177-0 208-7 198-1 168.2 166'5 128-9 

Peterborough 7-3 8-3 8-0 8-7 8-0 71 7'9 7-8 7-9 7.4 7-8 7-tI 7-3 
arnia ............. 11-8 

.. 

14-4 13-2 10-5 10-3 5-8 9-9 11-3 I0'7 12-4 12-7 142 14-7 
872-7 

.. 

1,220-5 1,289-5 (.180-81.272-3 (.145-1 U59-9  1.116 8 1,331-7 1,076-0 1,088-7 1,0111-7 1.020-3 
47-8 

.. 

54-5 50-5 48-6 50-9 347 1i5'4 56-9 18-8 68-5 50-8 42-4 41-2 

1.248-7 

.. 

.. 

1,848-6 1,773-5 1,580-7 1,669-0 1,401-6 1,533-5 1.533-5 1,7938 1,524-2 1,4994 1.403'S 1.388-9 

Prairie Provinces- 

Ottawa------------- 

5.4 8-0 7-3 6-2 4-4 318 4-0 48 5.1 45 5-6 4 9 5-5 

Tomato............
Windsor............ 

75-6 

.. 

Id-I I11'7 108'2 105-6 83-5 1315 122-5 99.0 84-8 847 106'6 103-0 
42-0 577 52-5 63-4 49-5 36-9 44.6  480 49-4 566 550 43.9 45-9 

Midicine 
7-9 11-4 11-0 9-7 8-1 6-I 8-9 6-6 

4-6 
6-4 7-0 

4.3 
7.7 9-0 

4'2 
9-6 
4-8 

Edmonton......... 
Le-thbridge--------- 

Slat 4-8 
100 

6-0 
18-2 

6-3 
12-9 

5'7 
12.4 

4-7 
10-2 

38 
8-3 

4'9 
9.8 10-6 

40 
102 10-3 

4-6 
12-7 10-8 10-1 

Total.......... 

Mon',c'Jaw.........
Prinec, Albert 27 8-6 3-6 36 27 2-5 3'0 5-2 3-2 3-0 3-6 3•1 3-0 

50-5 66-3 02-0 53-6 44-9 37-3 43-9 47-0 50-2 441 52-0 63•8 542 
17-7 21-7 21-4 20-0 17-3 13-0 15.5 17-3 18-1 16'1 19-2 19-3 19-5 

Rman,lon...........
Calgary............ 

366-6 807-3 694-9 4493 341-2 281-8 305-8 354-4 440-9 341-8 407-0 28'8 288-6 

Regina ............

Weyburn llranches 54 10-4 7-9 6-0 32 2-1 3.5 8-4 28 27 2'6 35 51 

688-4 912-7 991-5 728-0 591-6 479-1 573'5 623-3 6894 5751 654-6 6878 549-6 

Winnipeg---------- 

liritish Columbia- 
New Westminster, 8-0 9-0 7-9 8-8 83 6-7 8'1 8-8 8-8 8-7 9.7 9.4 9 3 

Total...........

Vancouver-------- - 134-8 184-1 176-9 187-6 206-7 198-3 259.1', 208 4 205-4 187-5 185-1 181-0 175-8 
31-1 42-7 40-3 334 354 30-4 34-8 36-8 34-6 388 380 302 88-3 Victoria------------- 

Total ......... 173-9 235-7 2251 229'6 250-4 235.5 3025 254-01 2498 2351 232.8 227.2 22.34 

TotalCanada. 

-- 

3.051-0 4,272-5 4.431-8 3,868-2 4,0953 3,427-3 3-982.2 3.623-3 4.127-7 3,579.8 4.003-9 3,667'l 3.4696 

Table 6a. Indexes of Employment by Cities, 1926 = 100. 

1929 

Mar. April May June July Aug. Sept. Aug. 

	

107.5 	108-2 114.2 	119-3 	120-3 	122•4 	120.2 	1205 

	

112.8 	1111-2 1171 	122-0 	128-8 	135-8 	136-5 	131•7 

	

116.6 	118-0 1207 	122-1 	123-7 	122-9 	15-0 	126-3 

	

109.4 	1112 123.7 	127-8 	128-4 	128-3 	1269 	127•9 

	

123-5 	128-1 1306 	133-1 	133-9 	132-8 	131'1 	1305 

	

168-5 	1773 150-5 	168-3 	158-0 	142-0 	143-4 	138•4 

	

107.6 	1080 ((0-9 	111-5 	114-0 	1173 	11.55 	11.5.1 

	

104.5 	107-7 109-9 	1109 	112-8 	114'l 	114'7 	111.7 
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Table 7-Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
nv-n 

Sept. Oct. Nov. Dec. Jan. Feb. Mar. April May June July Aug. Sept. 

15 5 

Charlottetown ...... 

Prince Edward laid........... 

15 5 

Nova Scotia ........ 73 300 87 89 423 24 568 1.521 432 242 682 382 800 . 

44 224 48 73 423 15 551 1,419 415 138 5011 341 771 .......... 
New Glasgow 20 I 5 1 I 82 8 93 95 23 1 
Sydney............ 9 75 14 18 7 16 20 13 II 79 18 29 

New Ilrunswick 81 99 82 12 5 14 304 289 ISO 181 46 448 104 

Nil Nil Nil Nil 5 13 6 50 
Moncton 11 

. 

24 66 1 6 3 65 84 80 IS 421 20 ...........
Saint John......... 69 75 16 II 6 5 289 142 91 131 31 27 84 

Quebec............... 5,226 5,546 4,091 3,645 1,060 921 11.374 6.778 6.992 5,517 5,033 4.203 4,547 

Fredericton........ 

4,057 3.609 3,006 3,184 651 783 10,954 4.955 8,069 3,695 3,989 3,313 3,254 
542 791 271 235 

IS 
66 77 

5 
233 
30 

996 
43 

337 
68 

1,193 
27 

525 
48 

286 
251 

724 
14 nawinigiuz Falls 60 

230 
12 

187 
242 
96 27 

8 
27 20 35 87 87 ii. 133 50 109 

Three Rivera 121 39 93 64 19 23 74 255 122 176 39 154 416 
215 708 383 120 84 10 47 442 308 29t 600 149 400 

Dntario.............. 8,443 10.730 7.491 9.690 4,871 5,738 6,650 10.182 8.657 9,851 9,485 9.007 7,171 

Relleville.......... 4 18 23 6 10 8 14 30 29 202 5! 17 
Iiriuitford .......... 178 148 26 35 4 4 18 75 81 19 91 93 44 
Chatharn.......... 74 38 42 63 2 131 20 46 201 116 9 31J 81 
Fort William 156 33 24 4 3 22 53 1 1 035 161 181 76 80 68 

Sherhrooke........ 

49 27 57 5 23 4 29 58 42 16 42 63 41 

Weetinount......... 

Guelph............. 29 69 3 38 $ 6 28 48 6 169 

........ 

39 54 36 
706 443 382 145 284 556 786 353 616 1,336 439 3,328 572 
68 35 £33 18 9 33 87 22 31 52 29 20 1cinton...........

Kitehener 106 81 26 298 17 61 303 272 302 131 121 12 92 

Gait .............. 

214 149 331 77 28 135 101 207 842 2.2 250 172 408 
Niagara Falls 143 1,092 45 36 37 57 29 151 62 109 43 167 83 

368 364 78 525 1 22 61 70 iTO 148 284 68 II 
284 265 246 2,532 255 91 160 900 293 6433 322 122 291 

Owen Sound 9 5 12 3 28 6 35 15 22 401 10 

Halifax 	.. 

Peterborough 256 40 29 17 11 8 25 131 58 18 28 36 190 

Hamilton.......... 

Port Arthur 91 45 250 23 9 10 24 75 82 169 65 41 40 

..........
London............ 

21 20 14 22 4 1 27 59 27 III 74 22 7 
St. Cntharinee., 64 539 142 18 18 116 34 329 97 104 

........ 

103 123 257 
Stratford...........

St. Thomas 3 8 231 

..... ........... 

2 1 46 12 22 9 24 13 21 8 
Sarnia 14 138 48 53 80 70 38 42 139 44S 55 52 25 

Montreal...........
Quebec............. 

..............
Sault Ste Marie 31 33 61 4 4 6 17 90 72 78 215 200 29 

4,086 4,805 3,766 4,290 3,019 2,711 2.830 3,850 4,137 3,306 4,895 4,089 3,150 Toronto............
York 	and 	F.ast 

York Townsliipv 855 1,020 874 348 

.... 

419 807 1,030 920 

.... 

880 1,032 1,172 

.... 

882 828 
Wolland 12 19 1 4 20 2 1 19 10 8 ISO 21 33 ............ 

567 831 224 249 349 688 427 738 368 1,107 475 36! 570 
F,aet Windsor 56 81 50 43 6 0 91 £17 105 44 31 46 57 
Riverside 36 18 20 43 9 88 20 98 28 68 23 17 20 
Sandwich 13 217 50 8 225 2 28 38 35 52 25 18 241 
Walkervilla 124 124 292 657 31 371 355 234 73 63 III 62 121 

Ottawa............ 

Woodatocic 28 48 11 127 14 5 25 98 16 14 30 10 16 

1,051 1,210 375145 252 513 1,0191.972 1,753 1,580 1,521 94(3 702 

Brandon 12 35 13 1 Ii 11 69 82 15 84 61 30 ...........
Ft. Boniface 52 68 60 31 17 II 16 35 92 32 82 2 133 
Winnipeg........... 988 1,108 303 113 245 498 992 1,860 1,589 1,533 1,355 870 539 

3,357 1861 $91 454 91 

....... 

270 1,158 3,206 2,322 2,433 1,280 2,525 1,378 Saskatchewan........ 

Moove Jaw......... 97 17 27 2 21 1 8 47 270 40 26 28 257 
Regina............. 525 1,181 189 284 65 139 780 2,186 1.210 1.022 800 2.170 304 
Saskatoon.......... 735 652 174 lOS 5 110 373 972 842 1,330 455 327 817 

Windsor ........... 

747 589 675 153 135 1,171 1,552 1.766 1,855 2,161 2,063 2.826 949 

567 388 379 101 80 1 1 091 888 936 1,003 1,107 1,474 1,850 601 

Manitoba............ 

134 176 224 27 27 71 799 529 784 1477 464 888 315 
Iethbriclge 43 21 67 18 28 4 28 135 33 85 101 75 2t5 
Medicine Hat 12 6 15 5 I 17 186 29 12 24 13 7 

Britiehcolumbia,,, 3.398 1,233 2,658 1,908 1,518 1,821 1,435 8,988 3,806 5,692 2,716 1,229 1,456 

Alberta.............. 

24 8 26 8 I 16 31 12 81 19 17 21 

Calgary............ 

Nanairno 3 2 6 7 5 4 8 10 31 9 27 8 

Edmonton......... 

New Weatmineter. 1,036 27 183 23 37 19 82 125 98 39 58 124 123 
Prince Rupert 12 5 6 5 7 2 1 12 7 15 18 2 

1,684 1,113 2,175 1,723 1,228 1.526 1,228 1,481 1,406 5.838 2.534 908 1,242 

Kamloope........... 

North 	Vancou- 
8 7 19 12 14 10 21 10 22 221 15 39 7 

'Vancouver..........

ver ............. 
640 71 45 132 231 257 86 2,334 250 83 81 115 55 Victoria............. 

Total .........  .20,374 21.558 15,831 16,095 8.355 10.473 24.057 29.648 24.007 27.637 22.442 21.560 17,108 
'Includee Point Grey and South Vancouver. amalgamated with the city of Vanoouver a. from Jan. I, 1929, under the 

Greater Vancouver Act. 	'Report not recetved. 
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Table 8—Index Numbers of Wholesale Prices: 1926 = 100 

I. C-osipoexr 51ATERLL. 2. Puaros. 
Cliern. 

Vege- Iron joule 
Month. table Animals Wood and Non- Non- and Con- Pro 

Total. Pro- Pro- Textiles and its Ferrous Metallic Allied sumers' dur-ers' 
ducts, ducts. Paper. Pro- MetaLs Minerals 'rn- Goods. Goods. 

ducts. ducts. 

Monthly Average 
1919 ..................... 133-9 136-1 140-8 163-8 109-6 139-1 133-5 93-0 117-5 118.7 139-0 
1920 ..................... 155-9 167-0 145-1 176-6 1544 168-4 1355 112-2 141-5 140-0 163-1 
1921 ..................... 110-0 103-5 109-6 96-0 129-4 128-0 97-0 116-6 117-0 108-0 112-8 
1922 ..................... 97-3 86-2 96-0 101-7 106-3 104-6 97-3 107-0 105-I 95-I 99-I 
1923 ..................... 98-0 83-7 95-0 116-9 113-0 115-8 95-3 104-4 104-4 93-7 97-8 
1924 ..................... 99-4 89-2 91-8 117-9 105-9 111-0 94-8 104-I 102-5 93-2 99-5 
1925 ..................... 102-6 100-6 100-3 112-5 101-6 104-5 103-9 100-3 99-6 97-2 104-9 
1926 ..................... 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100 0 100-0 
1927 ..................... 97-7 98-3 101-9 9-3-7 98-5 96-2 911 97-0 98-3 95 9 98-5 

96-5 932 1095 94-3 98-7 93-2 89-9 93-5 95-3 95-7 981 
1927 

August .................. 98-3 102-1 100-4 92-7 98-8 98-3 90-2 94-5 99-5 95-0 100-1 
September ............... 97-1 97-6 102-8 93-I 98-7 95-6 89-0 93-6 97-9 95-1 97-5 
October ................. 97-2 

--

96-9 

96-6 103-9 95-5 94-6 94-9 88-2 95-5 97-7 960 97-3 
96-9 96-0 104-3 95-I 98-5 94-I 88-6 93-2 97-3 95-7 97-2 

December ............... 97-3 

. 

. 

95-1 107-0 95-2 986 941 906 952 974 98'2 979 
1928 

. 

952 106-9 945 984 93.7 899 938 069 95.6 98.0 

1925 ....... ---- ..... ------ - 

February ................ 

- -- 

96-8 

... 

93-4 105-6 94-3 98-5 94-1 88-8 94-2 96-2 95-6 97-7 
March..................... ...97-7 

. 

981 1070 933 988 941 88-6 94-0 961 959 99-0 
April .................... 

- 

95-3 

. 

101-6 104-3 93-5 98-9 94-0 88-7 93-5 95-4 95-9 100-7 

- - 

97-9 101-5 102-4 93-7 99-0 94-0 89-9 92-1 95-4 95-1 101-0 
June ................. 	... 97-1 96-6 107-0 9.3-9 99-1 92-7 90-2 92-3 95-2 95-7 98-8 

Noverril*r................ 

July ..................... 

- - 

96-2 92-8 109-I 94-2 98-2 92-7 89-5 92-3 95-2 95-4 96-8 
95-4 

.. 

88-6 112-0 93-8 98-6 92-5 89-7 93-I 95-1 98-2 94-2 

January...................

May .................. --- -

September ............... 

- - 

95-5 

.. 

97-1 114-5 93-9 99-0 92-6 89-7 93-4 94-6 96-6 93-6 
October ................. 

.. 

.. 

88-2 112-2 92-9 98-5 92-5 90-5 93-6 94-6 95-9 93-6 
November .............. 

- -05-4 
94-9 87-5 110-8 92-2 98-6 92-8 91-2 93-8 94-3 95-2 93-3 

August------------------- - 

94-5 88-5 109-1 93-2 98-3 93-0 92-3 94-4 94-3 94-6 93-3 
1929 

- - 

January ................. 87-3 106-5 93-2 93-6 93-3 93-6 94-4 94-4 94-2 91-7 

Deceriuber----------------

February ................ 
- -9-4-5 

- - 

95-7 90-1 108-2 93-2 93-9 91-3 93-7 03-5 91-4 94-4 93-5 
96-1 88-9 

84-3 
109-8 
108-4 

92-8 
92-4 

94-8 
94-6 

93-4 
93-5 

101-5 
93-7 

93-0 
91-9 

94-5 
94-9 

94.7 
91-6 

93 , 9 
92-9 

- 

94-1 
92-4 81-7 103-6 91-8 94-2 94-1 95-2 92-0 95-4 93-3 93-0 

Murrli ------------------- 
April--------------------- 

92-6 82-4 107-6 91-6 93-9 93-9 98-7 92-9 95-5 93-4 93-3 
May--------------------- 

July 	......... 	.......... 93-0 93-7 103-3 91-5 94.0 9319 08-5 1(3-4 95-7 94-4 190-1 
June ...... - ...... --------- 

- 

August .................. 98-1 99-3 108-3 91-1 94-0 93-9 98-5 93-6 96-0 95-9 100-6 - 

September 97-3 	1 98-1 	1 107-4 1 91-2 1 	93-7 1 93-9 1 	98-2 1 	93-3 1 	96-2 	11 95-6 1 	99-1 
5. uisioi,. 

General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month. 

Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or F011y or 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 
Manu- Mann- Manu- Manu- Mann- Mann- Mann- Maim- Manu- Manu- 

lac-tusrod. lacturod. lectured. tinctured. tinctured, lectured. tinctured. tinctured. titetured. fractured. 

Monthly Average 
1919 .................... 131-5 132-5 145-3 140-5 146-6 141-4 111-4 104-2 105-3 121-7 
1920 .................... 55-7 156-8 178-9 175-8 147-1 146-3 156-9 146-4 125-2 142-6 
1921 ................... 1075 116-7 101-8 110-5 104-7 113-I 123-4 148-6 Ill-S 123-3 
1922 .................... 94-8 100-5 86-3 05-3 95-4 96-4 106-0 107-4 11134 10818 
1923 .................... UI-I 403-1 83-6 101-I 90-9 99-5 113-4 112-6 1055 1117-I 
1924 .................... 84-8 101-9 80-4 102-7 91-5 90-4 10-4-7 110-I 1111-7 107-0 
1925 .................... 111(18 10:18 100-11 106-9 100-5 100-6 100-3 105-9 161-8 101-6 
1928 .................... 100-0 100-I) 100-0 100-0 100-0 100-0 100-0 400-0 100-0 100-0 
1927 ................... 1011-0 1(1-6 90-0 06-9 108-9 96-1 97-0 90-5 941 94-6 

- -- 

975 1(5-0 90-2 03-9 115-2 97-7 99-4 97-9 91-2 91-8 
1927 

- --- 

- --- 

August ................. 

- --- 

- - - 

104-1 90-2 104-0 07-5 102-9 94-3 07-7 99-5 92-9 93-5 
Seistouuiber .............. 

- -- 

118-0 96-3 97-0 86-7 106-6 96-3 97-6 9915 91-6 9.3-1 
October ................ 995 96-4 96-8 96-7 109-8 97-2 97-4 99-5 83-3 92-8 
Novi-nuber ............. 101)-I 9519 98-9 96-2 212-2 96-4 97-2 99-5 93-0 92-5 
December .............. 101-0 96-0 95-5 96-5 118-3 96-3 97-2 99-0 93-6 92-0 

1928 
100-5 95-3 95-3 96-0 118-I 94-7 96-7 99-7 92-0 91-9 

February ............... 99-4 95-1 94-1 95-6 115-9 94-2 96-9 99-7 92-0 91-9 
Match----------------- 

- - -- 

- - 

- -- 

- 

101-6 95-4 97-7 94-2 118-2 94-7 97-6 99-7 91-9 91-7 
April ................... 102--I 95-7 101-1 97-6 115-1 94-0 97-8 99-7 91-5 91-4 
May ................... 1)81-9 95-3 101-4 97-4 198-6 927 98-0 99.7 904 01-3 
June ....... - ............ 4)6-4 95-3 94-7 95-6 111-7 96-1 98-2 99-0 90-6 90-9 

1928 ...... --------------- --- 

9(1-5 94-8 89-6 9:1-8 112-8 98-6 100-4 96-1 90-1 91-1 
August ................. 

- - 

- - 

83-9 95-0 83-1 92-3 113-9 101-3 101-2 96-1 90-5 91-7 
September .............. 

- --- 

- -- 

93-9 95-I 54-0 91-2 116-8 103-5 102-I 96-1 90-8 91-7 
October ................ 

- - 

- - 

95-2 91-6 83-4 93-7 117-8 101-8 101-1 96-2 91-0 91-9 

January----------------- - 

November ............. 94-5 91-2 82-0 90-1 117-2 100-4 101-3 96-2 91-2 92-1 
December .............. 

- - 

93-9 93-8 80-9 90-3 115-I 98-9 100-7 90-2 92-2 32-7 

July 	-------------------- - 

1929 

- - 

- 

- 

anuary ................ 

- - 

- - 

94-2 93-5 83-4 89-6 112-9 99-0 100-1 87-8 92-6 92-3 
February ............... 

- - 

- - 

95-5 93-8 98-0 90-6 113-2 99-9 100-5 87-8 92-7 1)1-7 
March ................. 

- - 

97-0 93-0 86-8 897 1154 101-0 102-5 87-8 944 92-2 

May ................... 

- - 

- - 

94-7 
93-3 

92.1 
91-2 

84-1 
80-7 

88-3 
86-8 

113-0 
114-7 

100-5 
97-4 

102-0 
101-0 

87-8 
87-8 

93-3 
92-1 

92-1 
93-0 

April-------------------- - 
- -- 

03-2 91-I 81-1 86-9 112-3 96-9 100-7 97-8 927 93.2 June. -------------------- - 

- -- 

101-7 93-1 99-0 90-5 112-0 98•7 1008 87-7 92-7 93-5 July 	------------------- 
August ................. -101-7 94-8 99-7 94-1 112-4 99-6 100-8 87-7 92-8 93-7 
September ............. -101-2 94-2 97-4 94-2 114-7 97-4 100-8 67-7 92-9 93-4 



.2351 

.2336 

.2228 
•2148 

.2127 

.2052 
'2I24 
.2243 
.2381 
.2328 
.2225 
.2097 
.1862 
.2034 
.2038 
-2095 

.2(05 
-2078 
'2201 
.2l09 
.1095 
.1949 
- 11)12 
.1913 
.1977 

39 
.42 
- .19 
.37 

-37 
.345 
'346 
-345 
.37 
-37 
-37 
.37 
.33 
.35 
-37 
-37 

-a? 
'-37 
.39 
-39 
.38 
-3575 
.3575 
3575 

.3575 
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Month. 
Wheat, 
No. I 

Northern. 

Bush. 
Monthly average $ 

2.371 
1920 .............. 2.511 

1 049 
1.235 
10937 
1.2730 
1.0499 
1.41146 
1.4808 

1019 	.............. 

1123 
.Siigust ...... 	.... 1-45075 

1021 .............. 

September ....... 1 441 

1922 .............. 

1-451 
November ....... .14019 
Decernlnr 

. 

. 

928 I 4279 

1923 	............. 
1924 	............ 

October 	....... .. 

January 1.4216 

1923 	............. 
1926 	............ 
1927.............. 

F'elruury ......... 1 4815 
SEarch. .......... 1.8851 
April ............ 1.5605 
May ............ 1.4259 
June ............. 1 2003 
July.. 	........... l.l')8 
August 1.17 

. 

. 
. 
. 

September I .239 

... 

October. 	........ 12101 
1-172 

. 

December...... 
929 1-2092 

January .... 	... 1.2785 

Nov"r,rber...... 

l,ruy ........ 1' 2695 
Mrireh ........... 1 .2275 
April. .......... I 	1329 

. 

May ........... 1.1781 

. 

June ............. 1-5999 

.. 

154)) 
.. 

Augur-t 	......... 
5tpinb'r....... 1-4955 

No'r.-Data for 1924 an 
Table 9-Prices of Representative Commoditiea 

.11925 were given on page 17 of the Monthly Review for November, 1928. and for 1926 on 
page 19 of January, 1928. 

1-lour, 	Sugar, 
First 	raw, 99 

Patents, Centrifu-
Toronto. 	grI, 

New York 

2-98'9jute 	CwL. 
9 	$ 

11.42 
13.637 
9.718 
7.05 
6.907 
7.40 
6.424 
8.821 
825-4 

8.2.5 	3,00 
7.943 	2 9175 
8 5-i 	2.9175 
8-045 	2.84375 

7 906 	2.71875 
7.865 	2.1.375 
7-90 	2,75 
8-425 	26875 
9 483 	275 
8.06 	2,5625 
7.809 	2.4375 
7 571 	2.50 
7.204 	2.21975 
7 411 	2.15025 
737 	2 0025 
720 	2I8Th 

7,23 	203125 
7-50 	1-91875 
7'60 	1'9375 
7,3)1 	1.957-5 
7,19 	194375 
7.23 	1.7198 
8507 	2-125 
8'782 	2.9)) 
S-611 	2-25 

Sugar, 
Grtinu- 
lated, 

Montreal. 

Rubber, 
Sictokerl 
Sheets, 

New 
York. 

Beet lilies, 
Packed 
111,lea, 

Nlive Steer- 
Toronto. 

Sole 
J.ea- 
thor, 
Tor- 
Onto. 

lion 
Sides, 
B. Mill, 

Cwt. Pound Poun,1 Pound Feet 
$ $ $ $ $ 

9 903 .4865 80 .547 
17.022 .3468 725 .534 
8.909 .1683 525 .274 
6.672 .1752 441 .262 
9.583 .2937 425 .27 
8.323 .283 418 .256 
6.250 .727 

.......... 

425 .274 
3.9577 

.......... 

380 .263 
6.26096 .37689 .............. 

...........

...........

........... 

.398 .2042 

6.1275 .53778 

............. 

.21 	- 	.22 .42 .31 
6.1275 .3423 .22 - 	.235 43 .31 
6 0325 37645 .22 - .235 43 .31 
6-0325 '40704 

.488 	............. 
............ 

'24 - •26 '45 .31 

9 0325 .4066 .255- - 265 .49 .34 
5.9375 .3267 .225-. 	.233 .49 .36 
5.8375 , 59653 '21 - •23 '49 '38 
6-08 .1685 .25 - .26 .49 .36 
5.89 .18813 .24 - 	.25 .49 .36 
5,795 .1942 .215- 	.23 49 .36 
5 70 .1919 .235- .295 .40 .35 
5.70 .1931 .225- 	.235 .49 .34 
5 51 .18 18 .23 - .245 .43 .33 
532 .1575 .21 - 	.22 .49 .33 
532 •lSIl •2l - .225 .49 .33 
5.32 -1783 -21 - -225 -49 -32 

5-32 -2019 '17 - -195 '49 .3? 
6-32 -2398 '14 - 	'155 •49 '31 
5-225 '2436 '13 - '145 '47 '30 
5.225 .2115 .14 - 	.155 .47 .29 
4 94 .2156 .133- 	145 .47 .29 
4.94 .2006 .153- .16.5 .45 .29 
5413 '2134 .175- 	.185 '45 .29 
5 IS .2064 .175- 	.185 43 .29 
3.27 .2027 .173- 	.19 .43 .20 

Cotton, 
Raw, Cotton 
11am' Yarne. 
ii ton. 

Pound Pound 
$ 	$ 

	

.3213 	.640 

	

.3426 	.767 

	

.1519) 	.3.57 

	

.2123 	.404 

	

.2931 	.5783 

	

.2872 	.5008 

.235 I .4376 

	

.1745 	.368 

	

.19047 	.3396 

Month. 
Saxony, 
Mont- 
treal. 

r' 	• 
I'S. 

Wool, 
I Blood. 
Toroitto. 

Pulp, 
Ground- 

wood, 
No. I. 

Pig 
Iron, 
Basic, 

Steel, 
Mer- 
chant 
Bars, 

Copper, 
Electra- 
lytic, 
Mont- 
real. 

Lead, 
Mont- 
real. 

Tin 
Ingote, 
Straits; 
'l'oronlo. 

Pound Pound l'onnd Ton Ton 100 lbs Cwt. Cwt. Pound 
Monthly Average $ $ $ $ $ $ 9 $ $ 

1919 	.................. 1.187 .60 32 04 36.02 2119 6 53 .5805 
1920 .................. 1.452 .40 109,45 54.58 21.60 9.87 .607 

.20 42.82 30.17 16.33 5.74 .377 

.217 27.56 28,08 16,04 6.22 .a 

.312 39.82 30.17 17.03 7.15 .4746 

.358 31.75 23.16 15.31 908 .533 

.40 28.91 22.41 16.17 9.10 5925 
1926 .................. .7807 .......... .306 29.67 21 531 1592 5 209 6681 
1927 .................. .7GK17 .......... .26125 27.792 20,667 94939 67975 .65729 

1923 
August 	

.......... 
68-47 1.044 .27 25 00-29 00 21.00 2.45 15.15 6,40 .65 
6847 1 044 .26 - .27 25 05-29 00 20 00 2.45 15 105 6 40 .65 
7262 1.10 .26- .27 25,00-29 00 20.00 2.35 15,05 6 IS .6276 

Novemhp.r... ....... 7262 3.10 .27 25.00-2(1 91) 20.00 2.33 15 30 6.00 .61625 
December 

.. 
'7262 

.. 

1.10 '27- '28 2500-2900 2000 2-35 15-55 615 .61125 
9928 

Sep)errlrer .......... 
O"toher ............... 

January ............. 72)12 1-10 .2-9 - 	29 25.00-29,01) 2000 2.35 15 95 6-45 '6325 
I'e!rurtry ............. 

1921 	................................. 
1922.................................. 

7262 110 .31 	.32 25,00-29 0)) 20.00 2.40 15 90 6 411 .595 
Marc) ................ '7262 

.. 

.. 

110 .33 - 	34 25 00-29 00 20 00 2.40 19 875 6.10 .55 
April ................... 

1923.................................. 

. 
7016 I'lO .34 25 00-29 (X)  20 00 

.......... 

........... 

........... 

........... 

2.40 56 00 5 95 .545 
May.  ............... 

1924 .................................. 
1925.................................. 

7016 I 10 .36 25.00-29 0" 20 00 

........... 

........... 

........... 

2.40 16 15 606 .5475 
Jane. 	............... ..7015 1.10 .36 25 002,9 (0) 20,00 2.40 1655 580 .55 
July.... 	.......... 10 .37 25 00 25 (9) 20.00 

........... 

2.40 16 55 5 90 .5225 
7016 1.10 .37 25 00-28 00 20 00 

.......... 

2.40 16 55 5 80 .495 
m 7010 110 .36 2500-29 ItO 2000 2.40 16.80 600 .50.5 

Ociober .............. 7018 10111 .35 75,00-2990 29.00 2.40 1793 6.10 .4975 
Nov,':i,her .......... '7615 1-017-I .55 2505-2800 20.00 2'40 17-60 6.35 .5075 

August 	.............. 

Decmhr ........... -7010 10174 '35 25 00-28 00 2000 2-40 1780 635 -5225 

Septeber............. 

1929 

........ 

64(2 

... 

1-0171 .3.5 25-00-2600 2000 2-40 19-423 825 -52 
F,.l,riiary ............ 6412 

. 

10174 .34 2500-28-00 20-00 2.40 19.64 5-43 -5175 
Star-el, ............... 10174 32 - 	33 2500-2800 20-00 2'40 22'93 6-58 '52 

January 	... 	.... 	... 

April ................. 412 1 0174 
1-ION 

.30 

.28 
250)1-28 let 
25 	28 	8) tO) 

21-00 
21.18) 

2.40 
2.40 

21 	12 7'08 .4725 

June ................. 

..'6412 

6412 
412 

.. 

.. 

1 0174 .26 25,00-29 00 21.00 2,40 
19 60 
19.60 

0,74 
0,74 

.465 

.46 
Slav .............. 	..... 

6412 1-0174 .26 25 00-26 (lIt 21 (tO 2 40 lIt 60 0 55 .50 July 	.................. 
August 	.............. 

... 

6412 1-0174 28 2600-2') 00 21 0)1 2 40 19.00 6 6 .00 
Sur,teinibr .......... . 6412 1-0174 '27 25.00-28 00 21 00 2.40 19.625 6 675 .4875 

Speller 
Mont. 
r,-a1. 

Cwt. 
$ 
8.54 

10.15 
6.53 
7.40 
8.40 
8.01 
9.20 
8.95 
7.01 

7113 
7-85 
7-1)5 
7225 
7-2.5 

7.97 
7.15 
7.20 
7 275 
7.625 
7.70 
7,75 
7.80 
780 
7 00 
7-80 
7-90 

7-29 
7'30 
7-37 
7-2:1 
7-03 
700 
6-94 
0-1)5 
874 
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Table 10-Total Value of Imports and Exports, by Groups, in Thousands of Dollars 

Imports of Merchandise for Consumption in Canada. 

Month. 
Total 
mporte. 

\'ege- 
table 

Products 

Animal 
Pro- 

ducts. 
Textiles 

Wood 
and 

Paper. 

Iron and 
itePro- 
ducts. 

icon- 
Ferrous 
Metals. 

7co 
Metallic 

Minerals. 

Chamic- 
al, and 

Products 

Miscel 
laneous 

mmli 

woo s000 $000 $000 $000 $000 $000 $000 $000 $000 
1927 

74,298 12,589 3.917 13.109 4,218 22,648 4.047 8,444 2.203 3,929 
May ............... 94,412 20,031 4.904 13.222 4.561 26,035 4,762 12.361 3.360 4,919 

101,018 23,335 4,349 14,337 4,281 24,374 5,050 16,911 2.973 5.129 
90,598 20.478 4.911 14.425 4.643 21.419 4.482 13.222 2.584 4,795 

August. ............ 99,348 

... 

19.481 5.092 16.608 4.188 23.310 5.132 15,050 2.637 7,338 
September ......... 91,803 18.087 5,415 14.033 4,844 20,853 5,185 14,882 2.899 5,482 
October ............ 93,938 20.818 4,923 15.227 4.481 18,492 5,812 14,962 3,386 5,672 

June.................. 

November ......... 94,312 23.553 5,438 14,605 3,844 16.741 5,964 14.519 3,291 5,684 

July.................. 

December .......... 

.. 

83,263 21,362 5,598 15,303 14.480 5,050 11,063 2,239 4,326 

1928 3.593 
January ............ 79,506 16,458 6,548 17,693 4,103 15.599 4,214 9,921 1,953 3,529 

April ..... ............. 

February .......... 86,007 17.310 7.117 10,711 5,723 20.161 4,530 9,713 2,317 3,902 
March ............. 120,455 23,687 7,579 21,582 3,746 35.055 5,929 11,995 3,734) 5,174 
April ............... 78,490 14.778 4.550 12,408 5,005 24.823 4,382 7.174 2,5.53 4,076 
Slay ............... 113,582 

.. 

.. 

21.216 6,575 15,389 4,942 35,367 5,606 14,461 4,361 5,739 
June ................ 110,704 

.. 

.. 

21,195 5,959 16,170 4,846 32.871 5.658 14,827 3,114 5,996 
July ................ 103,404 19.410 5,288 18.133 5,166 29.922 5,673 13,469 2,806 5.8.55 

114,175 19,530 5.305 18.727 4.940 33.489 6.203 15,703 3.015 7,038 
September ......... 106,066 

.. 

19,399 5.573 16,517 5,504 27.995 5,870 16,203 3,098 6,502 
October ............ 112,341 

.. 

.. 

21.808 5,611 17.807 5,028 25,867 7,112 18,2.45 3,822 6.564 

.. 

102,967 

.. 

.. 

21,605 5,477 16,397 4,654 21,539 7,045 16.236 3,630 5,948 
December .......... 94,621 19,838 4,830 16,215 20,268 6,604 14,226 2,581 5,414 

August...............

November........... 

1921 

.. 

.. 

.. 

4.641 
96,959 

... 

16.491 7,416 19.710 4.563 23.593 5,841 11,897 2,331 5,037 
February .......... 117,042 15.933 7,180 18.451 6,170 26,619 8,751 11.061 2,437 4,025 

133,290 21,928 8,097 22,522 4,495 44255 8.629 13.444 3,991 6,253 
April ............... 97,517 15.587 4,296 14,846 5.897 33.464 6,746 9,774 3,170 5.137 

Januars'............... 

125,615 21,743 5.753 18.38 5.428 42.235 7,855 14.710 4,299 8.775 

March ...............

June ............... ... 111,919 19.584 4,807 15,159 5,161 32,924 6 1 899 17,226 3,740 6,183 
May ................

fuly ............... 

.. 

114,201 19.569 4.738 16,911 5.374 30.427 7,924 18.125 3,37; 7,500 
August ............. 

.. 

111,631 19.59 5.09 17.365 5.176 27.431 7,630 18.566 3,152 7,510 
September ......... . 

. 

99,380 18.188 5,372 14,412 5.093 22.050 7,806 16,393 3.42.4 6,542 

Exports of Merchandise from Canada 

Month 
Total 

Export., 
of 

Mdse 

Total 
Enporta 
of Can- 
'ilian 
Pro- 
duce 

Vege- 
table 
Pro- 
ducts 

Animal 
I'ro- 
ducts 

Tea- 
tiles 

Wood 
and 

Paper 

Iron 
and 
its 

Pro- 
ducts 

Non- 
Ferrous 
Metals 

Non- 
Metallic 
Miner- 

ala 

Chemi- 
cal and 
Allied 
Pro- 
ducts 

Miacel-
laneoua 
Corn-
modi-
ties 

$000 $000 $000 $000 $000 3000 $000 $000 $000 $000 $000 
1927 

April .................... 77,338 38,315 7,822 680 16,811 5,445 4,680 1,294 1,053 1,32 
May..................... 111,298 108,783 58,030 9.086 7311 23,322 5,864 7,247 2.123 1.232 1,143 
June ..................... 107,901 105,678 45,882 12.475 1.189 27,005 5,945 8.039 2,451 1,373 1,319 
July ..................... 78,395 21,376 14,067 1,197 24,832 4,409 8,271 2,401 1,393 1,435 
August .................. 

.78,404 

94,218 32,674 15,033 1,016 20,771 5,512 6,850 2,416 1,410 1,585 
September .............. 

.80,771 

.. 

. 05,821 
97,412 31,670 16,314 1.110 25,401 5,317 9,428 2,209 1,391 1,451 

October................. 

.95,955 

.99,335 
103,888 43,456 18,296 1,108 23,75 5,703 0,610 2,237 1,845 1,177 
153.119 80,7116 19,107 994 24,597 4,988 8,872 2.461 1,752 1.432 

December ............... 132,190 130,277 75,152 15,080 754 21,765 4,451 9,530 2,266 1,380 903 
November...............155,521 

1928 

.. 

January ................. 84,428 82,564 33,278 13,403 766 19,381 4,786 6,454 2,022 1,448 1,028 
February ................ 

.. 

. 

09,117 
88,565 37,557 11,252 560 22.632 4,666 7,864 1,713 1,405 916 

March................... 106,975 43,055 12,702 787 28,286 5,639 10,101 2,151 1,872 1,418 

A3ril ..... . ...... .... .... 

.90,387 

00,455 

.. 

58,975 21,192 6,014 268 17.519 4.211 5.888 1.259 1,018 914 
May .... ................. 

. 

120,151 118,021 62,71)3 10,512 451 24,312 5,826 8.829 2.156 1,475 1.785 
June .... . ................ 109,139 107,121 50,030 11,001 1,097 24,057 5,620 8,661 2,318 1,551 1.881 
July ..................... 

.................. 
137,369 125,531 61,747 

47.049 
16,207 1,200 25,490 5,939 9.334 2.429 1,563 1,587 

August 
September .............. 

113,904 
111,856 

112,493 
109,828 47,803 

16,380 
17,556 

1,157 
699 

25,3415 
23,798 

7,230 
0,1111 

9,090 
8.174 

2.443 
2.303 

1,513 
1,368 

1,614 
1,574 

October ................. 143,955 141,816 70.837 19,146 987 27,504 6,810 10,285 2,835 1.557 1,765 
November .............. 170,092 167,014 104,092 15,377 750 25.176 6,953 8,667 2,484 1,859 1,654 

133,245 

.. 

130,847 70,235 13,238 078 24,550 6.478 9,937 2,406 1.687 1,350 

1929 

.

.

.

. 

... 

December ...............

January ................. 

. 

97,298 

.. 

94,942 37.228 12,315 812 21,873 7,191 10,252 2.166 1,765 1,341 
February ................ 83,812 87,259 30,397 9,017 586 18,643 8.103 9,425 1 1 951 1 1 809 1.097 
March ................... 117,520 114.763 42.629 11,335 661 28,080 11,38.6 14,108 2,991 2,2.13 1,722 
April .................... 67,154 65,728 18,211 7.587 414 18.959 6,323 10,025 1,770 1,1c2 1.280 
May ..................... 

.. 

109,436 107,473 45,188 9.913 684 24.807 8,143 12,21:1 2,730 1.708 2.107 
June ..................... 114,192 

... 

.. 

112,176 45,552 11,319 11203 26,571 7,142 14,200 2,806 1,596 1,798 
. 

103.681; 

... 

101,219 3i1.091 13,38 1,015 24.920 7,403 13.319 2,507 1.117 1,786 July 	..................... 
August 	................. 

.. 

96,:3!*j 96, 2651 27,245 13.199 1,149 27,815 7,713 12.671 2.833 1,046 1.703 
September .............. . 89,421 87.751 22.130 15,035 803 24,718 6,822 11,970 2.420 1.810 2.037 
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazelle), 
No'na.—Dnta for 1924 and 192$ wore given on page 19 of the Monthly Review for October, 1925, and for 1926 on page 21 of 

January. 1920. 

L.aet l)ayot 
Month , 

Notice 
I)epoeils 

Curmni 
I,oana 

Surplue 
of 

Notice 
Depceita 

over 
Current 
Loans 

Per- 
centage 

of 
Current 
l.onnato 
Notice 

De.poit.q 

Invest- 
mania 
hold- 
inga 

Call 
Lo,nn 

Coinda 

Call 
Loana 
Else- 
where 

Iaeun 
of 

Domi- 
nice 

Notes' 

Gold 
held by 
1-inanre 
Dept. 

against 
Noteui 

Per. 
e.nta9e 
of gold 

to 
Notes' 

Not.i 
in 

ISand. 
of 

l'ublic' 

1000!00 _  P.C.  sm. P.C. P00C 
1127 

5849 1,4052 1,022.5 4-302-8 72-8 527.6 159 9 240.0 181-0 101-2 55-8 183-9 
1,309-8 1.022-7 -4-367-0 73-6 530-1 1778 2501 169-6 103-7 61.2 175-6 

pril......... 

5954 1,3803 1,0272 +323-1 744 533.8 1074 250•8 1770 1057 59-9 1931 
5511 1,379-0 1,0163 +362-7 73.0541-7 187-6 2399 177.3 1041 588 196-1 

•\uguut. -. 571-3 1,369-7 1."25-6 +564'1 73.9 839-0 191-3 253-3 159-3 109-2 570 178-6 

4RV .........583-4 

o,u.'mber 599-2 1.3953 1.035-9 +354 74-2 832-8 2002 2805 193-2 109-8 59-4 189-9 

lune ......... 

.... 649-4 1,4151-0 1,11(134 -4343.5 755 5122 2110 271-8 192-3 1124 584 155-2 
nvo,nhor.  '10-3 14'lI•fl 1.0794 +331-5 753 487-7 223.3 298-9 213-4 133-1 03-3 193.6 

uly........ 

Decoo,lwr 684-4 1.444-S 1,082-7 +361-8 75-0 529-4 2420 200-5 220-8 127-7 57-9 192-4 
182$ 

anuary,., 8354 1,486-1 1,09041 4-375.1 74-4 552-0 230-6 242-7 178-7 58-4 54-0 174. 
-olir.iary, 6209 1.477-8 1,100-2 4377-6 74-4 555-0 244-0 237-7 176-4 91-0 51-6 171-1 

647 9 1.487- 7 1,145-S -4-330-0 77-2 544-1 242-Il 225-3 180-6 93-0 49 3 1901 hard,. ...... 
676-8 1,511-9 1,178.4 +336-4 77-9 541-4 255-7 2:15-1 192.3 94-9 49-7 180.0 
6991 1,514-2 1,2117-4 -4308-9 79-0 535-4 269-4 2627 201-9 97-2 47-5 176-7 
697-3 1,4879 1.184-9 +302-9 79-8 531-5 28-0 229-8 200-8 80-8 39-8 101-1 

uly ......... 117-I 	S 1,1891 1.179 -4-311-2 784 505-1 2442-5 275-9 199-7 74-9 37-5 194-5 
699-6 1.402-8 1.161-4 -4315-I 79-9 00-5 250-4 31.5-3 196-8 76-9 39-0 1961.7 

'opternber 6.53 2 1,41148 1191.9 +293 0 803 4S6 5 2414-6 306 I 197.1 820 41.6 2060 
)rnlw.r 716-9 lIlt 	6 1,227-1 -+281-5 81-2 495-1 249-4 795-3 20-1 84-0 38.1 202-7 
ov.'uh.'r 729-2 1,523-5 1,234-0 +285-5 81-2 484-3 249-8 276-7 2311-7 109-3 48-' 202-7 

r)m',-,,,l,,'r.. 715-0 

... 

1,520-3 1,231-0 +289-3 81-0 524-6 205-8 292-7 133-3' 90-4 67-8 193-2 

priI...........
lay .......... 
une ...... --- - 

67-I-I 1,529.0 1.221-0 +305-0 80-0 5297 288-0 326-8 10.5-7' 59-1 $5-9 173-4 

tut,Int ........ 

ot'r'mry. - 

- - - 

047-5 ISIS-S 1.218-5 +270-1 82-2 530-2 268-4 328-I 104-8' 58-8 S1I.2 177-5 
h1ach . ...... 648-3 1,512-1 1,791-I +219-0 8,s-5 2235 267-5 293-5 1050' 58-1 55-3 195-5 

098-S 1.505-4 1.320-5 +187-9 87-5 528-1 202-7 301-8 105-2' 58-8 55-8 102-3 

liflunry------- -

tray 663-5 1,480-5 1,311-2 +175-2 88-3 5'3-2 272-3 322-2 105-3' 59-0 .56-0 184-0 
670 4  

... 

119; 1 1.319-S  4-142-3 90-0 523-2 261-0 331-3 105 3' 58-9 58-0 120-1 

pril--------- - 
............ 

'oty 652-8 1-154-2 1.321-9 +126-4 91-4 469 6 272-1 315-4 1(52' 59 1 56-2 109-S 
uno.......... 

- - - - ------ - - - 
'ugust 966-0 1.4.59-7 1.3411-S +113-2 92-3 461-9 273-6 310-5 93-3' 59-6 62-11 203-0 
et"mber-----------  ......... 	-......... -......... -......... --- .... -........ -........ -95 3' 59 9 62.8 

Table 11—Banking and Currency—(h) Indexe& 

Last flay of 
Month 

Demand 
D.poaitn 

NotIce 
Deposits 

Current 
Loans 

lnvest 
moat 

Iloldingu' 

Call 
Loans 

in 
Canada 

Call 

Elsa- 
where 

Aggrcgn t o 

pm - Men 

(oId 
bet,! by 
l"inaure 
Dept. 

against 
Notes 

Notes In 
lIned, 

of 
Publiol 

1197 
April. .................. III 114-I 11)0 lIlt-S 150 121 80 97 105 

116 114-5 lOt 117-4 172 128 77 93 102 
June ..... 	.............. 114 113-9 102 116-5 180 130 82 102 III 
July 	-.................. 1448 114-2 102 118-3 18! 125 80 99 108 

May ......... 	........... 

110 

.. 

114-2 103 117-6 188 131 84 101 105 
Septeil,er .............. 

- - 
119 

.. 

115-6 102 114-7 188 135 81 105 107 
August ........... ........

O;'tr,I.er ................ 
- - 
..120 116-4 10) 1135 199 143 82 1113 106 

130 117.4 104 113-4 1114 140 85 1111 101 
125 117-3 106 119-0 205 14-4 89 104 101 

Nove,I'................ 

127 117-7 110 127-5 221 132 75 83 99 
E'oluruary ............... 120-8 Ill 1:11-4 233 124 77 79 98 
March .................. 130 121.1 113 120-5 230 116 84 89 107 

I)eeemliei1138  ......... -- - 

134 121-5 115 119-9 241 119 9.1 92 103 
138 123.2 119 118-6 261 132 83 93 103 

January 	----- - ---- --- - -- 
.128 

134 124.2 118 115-9 257 120 DI 78 112 
April................... 

133 

. 
123-1 117 Ill-I 2511 fl3 90 71 107 

May .....................
lune...................... 

127' 123-4 Ill 109-9 242 193 89 73 112 
luIv 	-------------------- - 

August 	................. 
727 124 0 117 104 8 232 160 88 79 119 September-------------- - 
133 126-I 119 109-4 224 158 04 77 109 
1-33 l:'S - O 120 11-3-Il 217 130 95 04 108 
124 130-1 Ill 11810 225 145 89 74 701 

1931 

Dotoh,-r 	................ 
!6'ove,,'her--------------- - 

136 125-0 124 122-4 252 778 91 51 98 
Pehr'uary .............. 132 124-5 12$ 118-1 257 172 84 51 101 
March .................. 13! 123.5 127 lilbO 251 151 of 55 112 

Deeenib,-r............... 

April ................... 135 122-8 129 116-5 247 152 91 57 104 

lanunry ..................

May .................... 131 122-0 129 111-9 263 162 90 57 107 
Juno .................... 

. - - 

.. 

1213 121-4 131 114-5 250 106 95 57 118 
uly ..................... 

- - 
.. 

136 120.5 133 102-5 267 129 88 55 - 	107 
Angut 	--------------- 

.. 
129 121-2 135 101-4 234 160 91 57 119 

89 58 	........... 
'Fig',res gju-on for December, 1928, and nibsequont months are exel-caive of Dominion note, outstanding as advance, 

against uppmved ae,-uritiee pledged by the banks under the Finance Att of 19271. also of *29.000.000 of 1)ominion note, 
outstanding under authority of the Dc-minion Note, Act of 1915 The percentages of gold to notes are calculated on the 
fig-iron given. 

'Includes both hank anti Dominion notes in the hands of the general public, but not Dominion notes in the poeseeeion 
of the banks or in the central gold reeorves or hank notes in the hands of banks other than the hank of issue. 

I Coerect.,l for nesjuonaI variation and ezpr,ea.d as a nercoatage 01 the monthly averag, for 1922 to 1925. 
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/ftdex,4,eTs/ 5?c'//CC5' 

- i7'if e 	 - Zf(..'1.'ff I ' C 	 .'çt iV'4 

1922 4923 1381 	1925 /924; /927 	/928 	/9P9 

Coim 
- 

A-s 

I/na/rit'/c 	 I 
360 
340 
320 
300 

280 
260 

210 

220 

2' 00 

/80 
/66 
/10 
'to 
100 

220 

zoo 
/80 
/60 

/1 0  
/20 
/00 
J0 

/ 70 
/30 

/30 
I/O 

90 

/20 
/40 

/00 

80. 
/926 /927 	/328 /,Z3 1.98' /32,7 	1.988 	/32 

22 

210 
2.20 
200 
/80 
160 

/40 
/20 
/00 
'a 
'a 

210 
320 

180 
/60 

/40 
/20 
(00 
50 

0 
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Table 12-Index Numbers of Security Prices, Weighted. 
The inrIr-ic. or -ock. are oxprmsed as a prcentug of tb avr rge priun ,luri ig 79 1. h. '-orrprl tiO1 or thiv co 	non 

Btoek in ones for 1927 and 1929 being Lrsr-1 oi the qoatioi for Ill nro'k, while Iu-gin'Iisg wi'h Jinrery 7929 725 so,'kq 
were ued. Further Information in yr-gun-I to security prices only be obtainerl free upo apptteuiioa to the Do,riinion 
Statl,,tidan, Dominion Bureau of Starintice, Ottawa. 

I. ('ommnon Stocka. 

Mouth. 

Industrials, Utilities. 

Food ' 

•0 ,  

Total 
Iron Pulp 

and 
Testilea and 

.2 
a 

and Sfilling Oils and Allied Totat a , 
Steel. Paper. Cloth. Pro- 

ducts. 
a o 

lug. . . 

1127. 
June ................ 727-6 159-0 94-2 123-I 118-7 115-I 123-0 1229 132-5 1203 113-I 707-5 134-7 
July. 	............ 1206 25-7-4 97-4 123-8 1200 115-9 7238 124-1 125-8 1216 1174 1317 
August. 	........... 1307 165-0 1)13-4 126 2 135-0 121-4 128-5 1203 1252 1256 1154 1117 1387 

116-I 185-1 112-5 138-6 167-1 131-6 736-0 14-6 43.0 1271 117-4 1085 147-0 
Ortot,,'r. ........... 1545 187-8 134-7 51(0 188-4 137-7 442 1171 1477 1288 1213 065 1439 
Novenrlrer ......... 158-2 1(10- I 141-0 171-7 160-6 134-9 149-3 18-1-8 484 730-3 125-I 108-7 714-0 
Docr-nrt,pr .......... 161-6 223-5 i:ts-o 183-7 168-1 1367 158-0 182-8 159-4 135-8 1324 212-7 747-0 

1928. 
772-5 224-I 181.6 1877 173-8 140-3 170-3 165-5 175-4 736-2 1.12-I 115-5 117-8 

February ........... 767-6 

.. 

775-5 153-4 7826 1658 137-0 166-7 158-2 772-5 135.1 728-0 116-7 190-1 
March ............. 7724 

.. 

224-3 1560 1767 1719 133-8 162-5 11(86 1790 137-6 734-5 1197 747-3 

Septerntrer........... 

1770 

.. 

2498 180 0 1604 177-0 1364 
1 
 65 4 181-9 1771) 139 5 1328 1208 151-0 

May ............... 184-4 

.. 

.. 

255-7 1563 181-0 192.6 174-0 19-7 1873 183.4  750-6 137-7 121-1 175-0 
lane.. 	............. 170-0 

.. 

230-8 127 0 775.6 180-8 123-0 157-3 765-0 1775 1381 127.6 111-4 160-I 

Sentinry 	............. 

1696 

.. 

2317 113 7 1761 186-2 120-0 155-8 167-4 1759 110.5 1292 
1 29 5 

1180 162-I 

April................. 

tuguet..... ........ 665 222-2 969 169 9 1863 116-5 1501 1586 1818 135 I 115 6 150-i 
September ......... 166-3 

.. 

.. 

247-3 1061 17-8 270-5 117-7 153-1 175.4 210-5 1-13-4 736-2 118-6 159.1 

My ................ 

2012 

.. 

.. 

2675 1 193 7907 28:1 14-2 159.3 163-4 245-0 144-2 37-9 ''87 159 7 
279-3 317-5 101-1 1975 761.5 1143 1466 195-8 2056 749 2 1496 119' 157-3 

Deer-m,Ier 	......... 227-3 3286 97-1 206-3 246-5 114-1 1825 164-4 736-0 1-197 749-3 120-7 158-8 

Dctoher............. 

1121. 

.. 

I  

Novr,nbor........... 

28(1, 	I 

.. 

374-6 101-6 217-2 276-5 110 9 1947 189-1 466 8 154 0 153-7 122-2 14.9 
FebrIry .......... 9?-9 377-8 I01'0 2476 2615 1082 193 101-3 SOt-f 156'7 I'll-? 122-3 18-I 

2*14-'.' 346-8 1)4-5 208-2 280-7 100-5 7-10-3 175-I 411-4 1501 158-5 Ill - S 153-9 Ifareh ... 	......... .. 
priI.. 	............ .. 

.. 

269-3 
2803 

33.4.5 
323 

4-0 
918 

235-4 294-9 99-6 7028 lTh-9 402-I 743-6 39.9 117Cr 146-9 

June ............... 264-I 
6 

379-7 92-3 
2306 
231-4 

3017 
294-9 

101-2 
99-4 

1749 
173-6 

t558 
118 2 

4065 
101-6 

1402 
141-4 

1445 
14-2 

1177 
117-5 

741.6 
152-1 

My ............... 
. 

2fl-2 321-6 11-8 2401 315-2 96-0 176-S 738-4 1044 150 7 15)-S 120-I liii -3 
Augut.. 	...... 	. 

. 

2038 325-4 1 9-2 298-8 2.59.3 97-2 7817 136-7 133.5 154-2 75-8 128-)) 781-0 
5eptm-umhcr. ....... 	. 325 SI 322.4 1082 2670 117-8 90 5 170 	1 129-0 157 4 1131 144-7 123-3 194.8 

Table 12-Index Numbers of Security Prices, Weighted-Coszclud,d. 
Mining stocks 

Conmmonstooks-Con. 11 2 4 IT 
Trad

ffs Ill OX 

Pro- 
ferred 

Sn. 
tereut 

Yield 
on 

SOurce 
tramled 
- - - 

Silver 
- 

Companies abroad 

flanks 
General 
mdci 

stocks rates bonds Montreal 
Gold Cop- 

per m'm.  Total 
Inrlex 

Total 
';i7-  numnl,er 

neous 

100-7 91-6 131-3 711-0 117-5 177-3 	102-1 95-0 4-55 944.725 119-1 130-4 101-3 119-7 
111-0 01-6 1342 114-2 118-3 174-0 	102-5 95-0 4-55 410.177 121-4 134-7 113-2 122-7 
1170 953 14.12 1159 1257 1678 	1038 950 455 629.007 125-7 1500 1 	6-3 128-5 
121-6 100-0 1541 128-1 133-3 211-3 	1(14-8 05-0 4-55 1,172.16(1 13-1-2 191•6 122-7 127-0 
125-1 87-8 157-7 124-9 136-6 236-4 	167-8 93-9 4-50 1,17951)5 1397 175-2 125-1 143-8 
130-9 104-0 163-0 121-6 139-0 251-7 	210-6 93-3 4-47 1,073,798 135-4 1821 728-3 142-1 
138-0 110-2 171-3 126-4 144-0 281-4 	111-8 90-8 4-35 1,343.689 138-3 155-9 123-8 138-2 

143-3 123-2 168-2 128-2 240-2 317-7 	111-5 89-8 4-30 1,517.295 132-5 144-2 122-4 134-0 
140-2 116-0 171-2 734-4 1460 322-0 	10-9 87-7 4-20 1,274.200 121-0 125-9 105-5 121-4 
147-8 118-1 183-8 134-6 140-5 335-5 	109.9 88-7 1-55 1,353587 121-7 123-7 103-1 121-5 
156-0 121-5 194-2 146-7 156-6 379-5 	711-4 88-7 4-25 1,603,000 117-5 110-6 97-0 715-6 
163-S 132-2 202-1 140-8 1144-5 417-1 	711-7 90-8 4-35 1,727,782 215-7 136-9 95-2 118-1 
150-2 1206 192-0 139-1 151-0 388-0 	111-2 91-9 4-40 1,214.858 113-1 197-7 90-1 125-8 
153-0 121-5 107-9 136-7 152-6 391-2 	110-3 93-9 4-541 700-127 107-7 293-0 84-0 131-9 
145-9 177-7 186-5 1385 116.6 391-2 	07-5 96-0 4-60 924,940 92-0 291-2 78-4 1235 
154-9 122-It 200-3 139-0 159-7 470-6 	107-14 06-0 4-60 900.422 91-9 2636 77-2 121-9 
168-6 1243 217-5 12-2 164-4 553-2 	106-2 05-0 4-55 2.308.349 84-3 268-3 66-4 173-0 
189-i 158-5 237-2 144-14 184-2 774-1 	18)-0 95-0 4-55 3.217,754 82-0 300-9 68-6 1185 
1855 151-S 235-6 147-4 1841-6 00)) 7 	07 9 060 4-50 2.206,717 768 315-0 72-2 115-1 

2105 181-3 251.5 1.50? 207 4 2.079 5 	07  4 97-1 4-65 4.173,257 93-4 2.14.7 799 125-7 
106-9 172-0 239-3 747-7 209-4 1.125-8. 	06-1 98-1 4-70 2.037.091 84-4 323.6 95.4 123-7 
1768 181-5 :04 5 143-5 192-0 7.057-3, 	104-6 101-: 4-65 2.157.613 84-8 307.5 02-5 120-3 
18u3 17-2.: 2,0 0 140-9 19i.8 0:2-4 	04 . 3 101-3 495 1117.430 82-7 2t)7-6 75-4 112-6 
1144-2 ¶57-2 182-4 1356 1971 955-1 	104-3 104-4 5-00 I?87,879 77-4 272-4 72.SF  108-9 
182-5 114-7 IwO 11-7 I5'; 08.0 	104-8 101-I 4-95 7i5.8l3 7'2•I 267-5 69-8 701-9 
171-9 155-1 201 I 1q50 lo2 1.032-I 	loIs 10.1-3 4-95 928,841 72-9 298-9 111 , 1, 1083 
1926 168-5 231-2 1354 2174 1,170-I 	105-6 102-3 4-99 2.11)3,138 741 .725-9 70-5 114-S 
197-2 172-7 236-2 1332 217-1 1,2304 	105-1 104-4 5-011 2,851,675 63-6 317-0 65-31 104-8 

Month 

1927 
June......... 
July........ 
Au.zu't ....... 
Septemrrt'or.... 
Octal er ,,,,, 
November.... 
Deer-n, I'er.... 

828 
January....... 
February...... 
March......... 
April..........  
May.... ... ... 
June.......... 
July...........  
Augu.-lt........  
September.... 
Orto)-er.......  
Novm-m hei-, .. 
Deer-tuber..... 

ins. 
lantmnu-v...... 
February...... 
March ....... 
April.......... 
May.......... 
June ... ........ 
July............ 
August 
Septetnb*-r.... 
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7able 13-Canadian Public Financ&. 

Revenue during month. during month. (1 ) 
Year and Month. 

us 	ma. xclse. Poet Excise Income T 	i 0 
Total Grand Groun Active Net 

Office. Taxes. Tan. Ordinary. Total. DebL Assets. Debt. 

11000 $090 8000 $000 $000 11000 $000 $000 SM,0000W,0DOSM,000 
Fiscal year ended 

March 31,' 
1924 ............... 121,501 35,182 28,865 120,676 54,204 106.58 324.813 370,589 2,810 402 2,418 

109.147 38.603 28,783 85,811 56,248 351,515 318,892 351,170 2,818 401 2,417 
1026 ............... 42,924 30,335 98.097 55,572 382,893 320.660 355,186 2,769 379 2,390 
1927 ............... 141,969 

.127,355 
48.513 29,069 105,613 47,386 400.453 319.548 358.556 2,774 426 2,348 

156,985 
. 

57,401 31,563 90,223 56.571 420,701 336.158 378,717 2 1 720 432 2,297 
1929' .............. 184,684 63,120 30,612 75,632 59,212 444,458 322,005 346,737 2.686 487 2,199 

192$. 

1928................. 

Fehr,,ary .......... 8,353 2.713 1,891 5.909 824 22,106 18,959 19,806 2,888 476 2,412 
March ............. 10,579 1.694 4.163 5,936 1,135 25,433 20,502 21,299 2,818 401 2.417 
April .............. .9,207 

. 

3,010 2,200 2,923 5,502 23,231 
61,510 

2,311 
41,903 

2,M5 
43,202 

- 
2,884 

- 
505 

2,398 
2,379 May ............... 

June ............... 
11,019 
10,780 

3,825 
3,605 

2,300 
2,300 

6,462 
8,436 

37,171 
702 27,851 26.818 29,312 2,867 488 2,379 

10,666 3,816 2,200 8,404 2,687 29,148 24,624 26,243 2,857 452 2,375 
Augunt. ............ 10,424 

.. 

3.895 2.100 8,393 583 27,356 16,110 18,030 2,838 469 2,367 
July.................

Sopte,,,ber ......... 11,058 
.. 

4,067 2,000 8,800 2,960 30,704 17,883 9,951 2,811 451 2,360 
12,070 3.855 2.100 8.906 1.080 30,410 29,528 21,154 2.835 474 2,360 

November ......... 10,187 

.. 

3,651 2,200 8,659 1,953 28,786 49,318 50,853 2,900 517 2,383 
December 9,993 

.. 

.. 

4.040 3.000 8,510 661 27.672 22.953 24,405 2,862 481 2,382 
1920. 

January ............ 8,909 2,968 2,100 7.730 527 26,017 26,192 26.993 2.857 476 2.380 
February ......... 10,128 2,820 2,397 6,748 705 25,603 19,083 19,746 2,846 467 2,391 
March ............. 12,078 3,141 5,238 6,883 883 30,060 24,046 24.0(12 2,7139 379 2,390 
April. ............. 10,920 3,250 2,300 5.241 3,144 25,120 7,405 7,452 - - 2,377 
May ............... 11,608 4,077 2,31)0 4,075 33,562 59,911 39,109 39,725 2.854 498 2356 
June ............... 3,973 2.300 9,047 1,003 30,689 26,339 27,878 2,829 471 2,388 

October............... 

ink' .......... 	.... 

... 

11,710 4.3136 2,300 9.533 3,089 32,818 18,962 23,540 2,831 482 2,348 
August. ..... 	...... 

... 

12,351 4,52% 1,640 9.661 527 31.05(1 17,739 22,898 2,826 485 2,340 
September ........ 12,154 4,559 1,600 8,686 1,744 30,771 24,36) 26,282 2,816 48)3 2.336 
October ........... 

... 

12,132 4,583 1,900 9,81)3 413 30,430 22,508 24,1148 2,817 487 2,329 
November ........ 

... 

12,115(1 4,1(54 2,0(10 9,777 1,949 35,264 47,641 50,257 2,831 486 2,344 

...12,690 

... 

10,072  4.094 2,700 8,932 334 28,959 24,513 27,887 2,817 473 2,343 
1927. 

... 

January ........... 2,664 2,000 8,025 354 25,970 21,226 22,639 2,805 468 2,240 ...9,533 
1(1 ,255 3.2.57 3,114 7,234 299 27.125 21.468 23(122 2.772 438 2,336 
13,606 3.682 3,200 6,970 870 30,552 20,819 22,923 2,774 426 2,346 

} 	26,177 8,282 4.400 7,850 39,892 88,312 50,733 52,386 - - 2,311 
June 14.249 4.549 2,319 7.668 1.303 31,853 24.738 26,325 2,781 475 2,305 
July... ........... 12,843 5,204 3,315 8.112 3,087 34,694 21,616 23,669 2,781 456 2,295 
August ........... 13,155 

... 

... 

5,522 2,200 7,980 694 32,855 19,3133 21585 2.782 498 2,284 
September 12,404 

... 

5.165 2,200 7,420 3.292 33,969 25.576 27,558 2,790 513 2.276 
)etoher ........... 13,122 5,393 2,200 8,052 1.350 35,329 23,334 27,002 2,793 525 2,269 
November ........ 5,416 2,387 8,467 2,311 15,895 51,456 53,627 2,796 509 2,257 

February........... 
March 	............. 

December ........ 11,933 

... 

... 

5,305 4,300 7,735 1,205 32,825 24,077 27,055 2,773 491 2,281 

April............... 

1925 
fanuary ............ 

... 

8,640 2.538 6,818 1,381 28,628 20,334 21.480 2,780 815 2.274 
February .......... 3,378 2,400 6,622 779 27,761 22,282 24.051 2,768' 497 2.271 

December ........... 

March ............ 

... 

5,061 3,049 6,131 1,243 35,187 23,200 25,239 2,729 432 2,297 

..10,952 

} 	30,127 0,527 1,800 5,836 46.490 98,809 50,386 51,608 - - 2.250 
Juno 15 	17') 5,330 2200 6.822 995 32,314 24,507 26809 2722 477 2,244 
July 	.............. 15,470 6.716 2.200 7.422 2,873 36,823 26,563 28.3132 2.730 495 2.236 
August ............ 16,193 

.. 

.. 

5,447 2,201 7,533 782 34,145 25,356 28.039 2.71 511 2,239 
September ........ 19,61 

.. 

6,6"2 2,200 6,550 1,899 33,701 24,820 27,475 2,725 504 2,223 
October ............ 

..13,179 

..11.059 

..15,587 

17,500 (' .087 2,300 8,046 1,079 39,655 25,401 25,457 2.735 523 2,212 
m 14,874 5,779 2,428 7,622 1,617 35,659 50,431 53,612 2,740 510 2.230 

December ......... 14,690 5,919 5,007 7,382 910 36,498 23,457 25,222 2,715 497 2,219 

A1pr1................ 

9921. 
January ........... 13,!?! 

.. 

... 

5,204 2,400 6.634 605 32,347 25,782 27,656 2.704 491 2.214 
14,82.3 

... 

... 

4,014 2,300 4,014 9713 31,408 22.803 23,907 2.593 487 2.206 

Noveber.......... 

17,332 

... 

4,424 2,576 5,399 1,005 32,865 22,496 25.503 2,686 487 2,199 

} 	31.704 

... 

9,984 4,700 4,8619 55,472 111,637 50,346 52,114 

February............. 
March ............ ... 

June 15 '365 5,346 2 860 5.633 1,125 32,815 25,137 28.556 2,697 545 2,152  
..... 

16,294 6.515 2,300 5,098 3,010 37.648 27.1184 30.219 2.705 

....................... 

561 2.144 July................ 
15,453 6,('45 2,300 5,633 713 32,06') 32,472 36,51.19 2,614 496 2,149 Auguvt........... 

September.......... 15.1)36 (1,031 2,309 5,777 2,717 36,103  25,1302 213,012 2,1143 503 2.140 

'Data from the Canada Gazelle, 'The Canadian fiscal year commences April 1. 'Final figures, based on a complete 
iflvestigntofl of the public accounts, are given as at the end of March for twelve-monthly periods. Figures given as at 
the end or other months are proVisional. 'Tile statistics for the Seoul year ended March 31, 1929, are preliminary and 
mub1ect to revision in duo osuree. 
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Table 14-Significant Statistics of the United Kingdom. 

Indoiol Ten 
Wholesuit B&nk or England. Clearing 
Prices. Banks. 

It 

Month. 0 

° 

I 
Millions or Wirk- Relative - -- 

trie Pounda Sterling era. to 1983. Milliona of Pounde Sterhng - 
Tone. 

5325 
601 3.499 98-7 6'2 276 616 1.527 158 158-0 1648 3915 103 1.099 1.671 124-2 4.85 
432 3.039 91-7 745 27-7 49-5 1.441 157 158•0 842-5 3845 104 1.042 1.619 1271 594 
455 2.996 979 71'3 283 488 1,424 158 1561 1605 341'5 102 1.094 1.651 8266 3,68 
451 2,829 1088 805 33-7 53-8 1,354 155 153'2 1503 :178 3 lOS 1.101 1.Os-1 128-5 8.87 

November ...... 502 3.248 1147 745 39-1 48-1 1,314 154 156'5 1457 3784 III 1,091 132-2 3:92 

July..............
August........... 

Dene,nber 607 3.453 134-3 80-4 49'0 51-8 1,242 153 153-4 144 6 3853 161 1.087 1.684 132-5 4.67 

Reptembe ....... 

1$26 
January ......... 642 3,488 1177 72-1 50'9 484 1.318 151 1521 1445 3726 101 1.107 1,675 132-6 4.74 
February ....... 510 

. 

3.110 96 9 760 82.2 508 1,248 149 1505 1446 372.3 106 1,092 1.843 131-6 4:31 
March........... .578 

. 
3,491 106-9 75-5 319 53-5 1.188 144 148-4 115-3 361-8 lOS 1,052 1.625 1292 4.37 

April ........... 530 3,238 102-5 64-0 32-0 41-5 2,034 144 147-6 1451 379-3 96 1,080 1,624 128-7 433 
May ............ gO 3,202 81-2 53-3 24-6 39•1 1,614' 845 147 9 147-6 339 119 LOU 1.627 131-1 4.37 
June ...... ....,, 42 

. 
3333 975 60 9 27-6 42'2 2,634' 146 146'8 14-0 379 5 119 1.102 1,668 131-6 4-27 

lR 3,416 (00-3 61-7 30-8 49-2 737' 146 1482 153-1 374-8 102 1,126 1,64-I 132-4 4•26 
Auut 14 8.201 101-1 58-4 309 42-7 1,551)' 149 119'4 1541 374-6 109 1,117 1,671 933.1 4.45 
Beemb 

.. 

13 2,921 201-7 58'8 30-0 43-2 8,425' 151 150-6 1513 374.9 101 1,214 1,6101 1.365 4.54 
October ......... 13 3,538 1110 83'S 34-8 449 1,516' 152 154'1 1512 3651 105 2,129 1,6-46 134-8 4.65 

October ........ .. 

November 13 3.486 1133 64-1 39.7 41-1 2515' 252 153'9 151-4 369-2 118 1,125 1,66-9 135 9 4.37 

July.............. 
........ ... 

December ...... 100 

.. 

3.247 113-3 612 37-4 38-6 1,351' 146 143-8 840-9 381-0 138 1.134 1.726 135-7 4'53 

1187 
January ......... 442 3.532 113 6 65-3 395 43•7 1.331' 144 144'8 150'I 360 0 lOS 1.160 1,731 138-5 4•If 
February ....... 5613 3,180 939 83-7 29-5 41-6 1,170 143 146-0 145'8 395-2 II)) 1,140 1,6161 139-1 4•I5 

653 8,614 113 .8 72-9 35-2 49-I 1,042 141 145-4 149-3 3603 204 1,124 1,66!) 139 (3 4.34 
691 3.357 100 6 64-4 30-7 41-5 1.043 140 145-1 152-5 376 I 98 1,227 1,179 1413 4 4-11 

May 	.......... 732 8,962 94-4 75-6 28-2 50-3 046 141 145-S 150-9 308-1 111-4 1,22)) 1,847 141-i 3.89 
9*32 8,357 993 680 27- 44-9 1,90.5 142 144-8 150-5 380-0 118-0 1,140 1,722 141 	S 4.3 

Marl............

July ............ 6511 

. 

3,4313 934 65-8 266 44-8 1,027 141 243-5 150-2 381-2 103-5 1,253 1,719 142-) 4-31 

April............

August ......... 601 3.247 90-1 68-2 223 47-7 1.044 141 144-5 149-9 375-7 102-7 1,141 1.706 842- 1) 4.37 
September ...... 801 3,038 101 4 68-7 26-4 49-6 1,049 142 142-9 149-5 375-1 97-5 1.144 1,71S 1410 4-31 

605 3.557 11)5 e 70'6 284 449 1,074 142 145-9 150-3 372-0 90-8 1,1404 1,747 946-1) 4'31 
Noveinl,er ...... 585 3.516 107 4 812 28-2 57-2 1, 128 141 1429 118-6 376-5 85-2 I, 166 1,731 148-9 4.37 
Dee'embor ...... 568 3,331 105 4 69.1 30.0 45-8 1,332 140 142'8 151-b 382.3 1240 1.167 1,7641 146-9 4.31 

1325 
January ........ 589 

. 

3,923 100-4 700 32-1 49-3 1.179 141 142-2 1553 31364 987 1.109 1,74-1 147.9 411 
February ....... 560 3,264 95 8 68-9 31.1 45•5 1,127 140 142-5 1584 31111.6 985 1,159 9.734 147-7 444 
March .... 	... 597 

. 

.. 

3,600 110 5 707 $4.0 53 4 1,042 141 248 4 157 74 5687 80'2 1117 I 7°9 181- I.E 

Juno............. 

Ortol,er......... 

April ........... 5134 3,73 944  652 28.5 450 1.136 212 
114 

117-8 
1485 

1592 
160-9 

374.5 
373-4 

96.8 
896 

1,144 
1,153 

1.725 
1,725 

IM-7 
157-9 

4.01 
3.E 051 

573 

. . 

.. 

3,743 
3,937 

991 
9)14 

70-4 
7119 

29-9 
265 

46'4 
48-0 

1,101 
1,19' I-iS 1442 ISO'S 3764 1054 1.181 1.769 152-7 3•81 

55 3,361 55-5 1.9.3 240 492 1,305 141 111-5 173-2 3749 105.8 1,206 1,74t' 151 7 3.91 
August ......... 527 

. 

3,370 977 71-0 24-3 50.8 1,320 135 178.8 173'2 376-1 95-3 1,204 1,7116 154 2 4.21 

May............. 

eptemher.,.,, 51 

. 

3,534 87-7 63.5 20 6 43 1  1,336 138 137 4 1657 3745 1024 1,192 1, 768 158 7 44 
October ........ 544 

. 

3,047 107-6 73.2 24.2,  50-13 1,375 138 137-4 163.5 3(9,9 103 5 1,2134 1,7911 158-7 4.37 

July 	............ . 

.. 

- 7' 29.9 1,3(4 138 1387 59-1 367-0 99-6 1.207 ),75))  259-4 4.31 

June............. 

December ...... 549 3,91:1 101 5 69.3 30-9 46-8 1,521 138 138-7 153-8 398-2 207-0 1,228 2.543 158 8 4,3 

In, 

............ 
.. 

Jnuarv ......... 573 4,057 116-1 86-5 30-1 53.8 2,391 138 1376 152-7 355-7 98-1 1,248 1,440 163-4 44 
February ....... 528 3,51 8 98-3 660 274 443 1,39! 138 141'3 2509 353-3 93-7 1,245 1.814 21320 5'O 
Mreh .......... 6(51 3,93 981 (18.4) 28.5 47-0 1,223 II)) 141-8 153-3 361.8 94-6 1,21:3 1,777 1411-I 5.3: 
April ........... 

. 

. 

. 

621 3,303 104-2 70-8 .0-9 47-1 1,141 139 127-1 153-0 357-3 94-1 1,195 1,741 159-5 5-2 
May ............ 664 

. 

3,0)0 1035 77-0 29-2 53-4 1,132 13(1 132 9 182-5 360-1 92.0 1,100 1.77)) 157-4 52 
June ............. 614 

. . 

3,4(43  411 50-5 244 38-4 1,117 136 1330 1545 3.9-1 112-9 1,212 1,804) 157-4 5.3 
July ............ 681 

. . 
4,115 93.41 74-5 22-9 532 1,12.1 837 135'4 141'4 371.4 99')) 1.234 1,886 162-1) 5.3! 

Aiguut ........ 693 

. . 
3,301 101-0 72-1 24.7 508 - 	- 1,15) 1313 134-0 137')) 3145-4 919 1,225 1,794 1542 5.41 

Su'ptciibr ...... ....... 
. 

i3 . 	. 1.132 1--------- 129.11 393-3 103- .. 	... 	..... ....... .5.7 

Data from the Economist, 1,onlon, England. 	Data from Monalp Accounts of Treds and Veetatioa 	'Datafrom 
AliftiAlry of Labour (u,ilr. 	* Data from Board of Trade Journal. 	• Compiled by the .Stati.,l, 1.ccllon and conv.-rt.rd to 
1523 (mae. I Cozipiled by the RanIer's Maqiatine. T,ondon. ' Enclusivo or coal rumors ,haq,iuIiSel For unompl. 'vmont 
inaurance on account of strike. I  The eireulr*tion of currcocy notee and of Bank or En$l.Ifld notes Iron 1924 to ( )-,tober 
1928. were added for purposes of comparison, 
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Table 15 —Significant Statistics of the United States.—(a) General Business Factors 

Month 

Building 
Contracts 
Awarded' 

Pig 
Iron 

Proiluc. 
tion' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

I 	IOTa 
Thou,- Thou,- 

of ands of ande of 
I)ollars Long 

1927 
July .......... 534 2.951 3.142 
August 652 2.947 3.196 
September $22 2.775 3.148 
October 563 2.784 3,341 
November 466 2.648 3,485 
December 477 2,696 3.973 

1928 
January 427 2,870 4,276 
February 465 2,900 4,398 
March 593 3,200 4.335 
April 643 3,185 3,872 
May ......... 608 3.284 3,417 
June ......... 

. 

.. 

3.082 3,837 
July....  ...... 

.650 
333 3,072 3,571 

August 817 3,137 3,624 
September 588 3,062 3,696 
October 597 3.374 3,751 
November 471 

. 

3.302 3,073 
December 433 3.370 3.977 

1929 
January 410 3.442 4,109 
February 361 3.206 4,144 
March 495 3.714 4,411 
April 642 3.657 4,427 
May ......... 588 3,898 4,304 
June ......... 546 3.668 4,257 
July .......... 

. . 
652 3,785 4.088 

August 
. 

489 3,756 3,658 
September 415 3.467 3.905 

Auto- 
mobile 
Produe- 
tion.' 

Cotton 
Consump- 

tion' 

Index of 
Industrial 
Produc. 

tionb 

index of 
Whole. 

sale 
Prices, 
Brad- 
street's' 

Bank 
Debits 
Outside 
N.Y. 
City'  

Imports' Exports' 

Cars Thous- 193.1925 Millions Thous. Thous- 
and unde of —100 1926=100 of anile of anile of 

l'ru.sks Bales Dollars Dollars 1)ollar, 

269,396 570 106 '974 22.937 319.298 341.809 
309,994 035 107 99-8 22,054 368.875 374.751 
260,310 628 105 1027 22.533 342.154 425,267 
218,682 614 103 103-7 23,111 355,738 488.671 
134,370 827 99 104-7 23,803 344,269 461.946 
133.571 539 90 1030 26,503 331,234 407.641 

231,728 886 108 1047 . 	25,007 337,913 410,778 
323,796 673 109 103-2 21.755 351.035 371,448 
413.314 581 109 103-8 25,817 380.437 420.617 
410.104 525 109 104-0 25,225 345.514 363,920 
425,783 577 109 1021 26,346 353,081 422,557 
396,798 510 108 101-7 27,029 317,249 349.661 
392,036 440 109 102-1 23,897 317.788 378.984 
461.296 527 117 1028 23,401 344,718 379,872 
415,314 492 III 101-6 24,450 319.617 421,847 
:197,284 619 114 100-7 27.705 355,359 550,894 
257,140 611 Ill 101-8 25,880 326.433 544.807 
234,118 534 112 100-3 29.639 339030 475,000 

401,036 868 117 99-6 28,126 368,8(11 491.006 
466,352 598 117 99-7 24.518 369,465 444.000 
585.222 8713 119 99•9 28.361 383,904 489,391 
621,336 632 123 96-8 28.194 410.872 425.000 
601,071 668 123 97-4 26.456 400,149 37.04 
545,375 570 126 ((57 26,423 353,409 303.793 
500,383 546 124 900 24,409 353.570 403.3(6 
489, 629 549 123 97-0 28.339 369.530 341,145 

97-2 25.341 	........... 

Table 15—Significant Statistics of the United States.—(b) Finance. 

Federal Reporting 
Reserve Member Stock l'ric&' 
lImits' flanks' -a ' - 	, Bank Shares 

° ''° 
.5 

Debits, 
New 

Traded, 
New 1111s 1 	. ° lOtill 	Net  Twenty- Twenty. 

Month Di loans Demand . -- York' York' five liv.. 
counted Raflo fliob 

Millions Per l'.c. 	f par Millions 'l'hous- Dollars Dollars 

	

2.111 	f 

	

I 	onn o Per " 
Oil 0 .trs Cent flp.e. of ncls of per per 

l)ollars - - bond Dollars Shares Share Share 

1927 
July ............ 396 78-7 14.468 13,200 4-30 8981 93-57 100-79 30.750 58-193 221-90 117-00 
August .......... 401 78-3 14,697 13.349 410 83-90 3158 10134 31.653 51,057 229-99 11742 
September 430 78-3 14.402 13,230 4-00 84-35 95-Ill 13151 33,369 51.918 242-66 11995 
October ........ 74-4 15.029 13,444 4-00 8508 9611 101-59 34,091 50,459 22331) 11784 
November 477 71-2 15-214 13,954 4-00 85-47 97-23 107-43 33,282 51.356 237-44 120-04 
December 600 tS8 15,133 13,786 4-00 6.5-98 97-711 10246 38,93" 62.367 242-50 119-65 19 

.... 

January ......... 

.... 

423 73-7 15,265 13,888 4-01) 86-15 97-0; 102-60 37,081 56,1(63 2D-25 118-29 
February 

....379 

493 74.1 13,113 13,716 401) 80-13 96-5)) 142-41 32,74(1 47,165 239-32 115-20 
524 73-8 15,112 13,523 4-13 811-04 95-91; 1)12-56 44,746 84,999 256-36 119-00 

April. .......... 757 70-2 15,951 13,946 4-34 86-26 95-33 02-44 41.774 80,51.41 263-34 12309 
May ............ 944 68-9 15.893 13,620 4-50 6551 ((1-45 1)11-71 45.27(1 82.111-1 267-36 125-39 
lurn' ............ 1.101 054 16,049 13.374 4-SO .5154 97-0; 10114 45,455 6.1,741 252-94 11364 

1,086 68-6 13,861 13,166 5-13 82-45 90-112 100-05 35,445 39,001 257-98 119-18 
August .......... 1.039 69-5 15.729 12.871 538 81-06 80-66100-36 35.10? 1)7-7414 287-17 121-57 
September ...... 1,020 66-8 15,952 13,226 5-173  82.53 91-05 1110-1(1 38.726 90,907 281-09 124-82 

July............... 

October ........ 

.... 

.... 

...

932 67-2 16,067 13,148 55)) 87-79 90-72 100-53 45,189 99,077 29351 123-40 
November 990 

. 

.. 

65-2 14,260 13,460 5-38 83-31 91-30 1)41-57 45,46)1 115,435 316-15 130-07 

SEarch.............. 

December 1,151 

.... 

61-9 10,963 14,041 3-37 9234 89-93 100-09 52.727 92.837 281161; 12910 1929 

.... 

January ......... 821 69-4 10,122 13,595 5-38 87-39 9000 10003 54,719 110.804 3-1-1-17 13240 
February 952 69-9 16.366 13.308 .5-36 4144 44.13 9947 46,280 77,969 350 	8 1:11.70 

1,030 71•5 16.583 13.157 5.67 80-34 87-67 9836 55.425 105,682 36510 129'30 
April ............ 983 73-3 16.451 3234 5.9) 09.09 (3(35  9913 47.979 82.600 35770 124-49 
May ............ 

.... 

948 745 16.202 12,791 600 7933 87-111 11751 50.0-41 91,279 36.337 128-95 
June 1 	125 

... 

72 9 10 	, 13,293 6 	9) 8 3 91 	3 117 	Oh 43 	'('I 81 	(( 3 	0 154 37 
1,076 

... 

74-4 l7,ll3 15.334 8-0)) 7798 86.07 1(7.95 49,215 1:1,3:9 41-104 149-27 July............. 
August.......... 974 75-4 111.950 12.945 0-13 77.43 8595 07-116 49,034 1(5,702 431.211 15129 
September 931 '12.7 17,128 13,295 (1.25...................... 44)12)1 11111.(131; 418-78 152.511 

tmCouipiled by the F. IF. fudge Corporation. 	'L)atii from the Icon .lge. 	'Reported by the United States Steel 
Corporation, 'Compiled by the IfS. I)rpurtmesl of ('vmmeree, !h-rruu of Lie Census. 'Data from Federul F(escrrc Jlsf let in. 
'Data from !trad,ntreef's, New York. 'Corllpilenl by the U.S. Depurtmenf of Commerce, l6ur,au of Fore'i9n and I)omestic 
Commerce. 'l)ata from the Corn ,nert',o.l and Financial Chronicle, New York. 'Compiled by the New York Trust Co., New 
York. '°Data from the .4 nsulisf, Now York. Data for 1925 were given in full on page 24 of the Monthly Review for Nov. 
ember, 1926. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
RESUME 

L'activité commerciale semble s'étre ralentie (lana I)rcsquo toutes lea branches en septcinbre, 
d'aprês Ia Statistique Mensuelle do Ia Situation Ec Jnomique publie par Ie Bureau FédraI do In 
Statistiqite. La rcession génraIe do In production en septembre a étó accentu& par le fait 
que Ic mois, tout en n'aynnt que 30 jours, a compté 5 dirnanehes, tandis qu'aot, avee sos 31 joura, 
n'a on que 4 dimanches. Le papier a journal a 6t6 Ic point Ic plus brillant do mois avee une 
production do 227,665 tonnes, production merisuelle qui n'a ét dépassée que deux fois dans 
l'histoire do cette industrie canadjenne. L'industrie du for et do l'acier a aussi ralenti, Un haut 
fourneau do Sault Ste-Marie ayant éteint sos feux all cours de septembre. La production 
d'automol,iles a continue de decliner en soptembre, et los importations do caoutchouc et de 
pétrole ont eté plus faibles en volume. I.es transports commerciaux des chemms do for donnent 
aussi une r&cssion a In suite du manque de demande pour Ic grain canadien sur los marches 
d'Europe. Aprês rajustement pour variations snisonniêres, los chargements de wagons, au 
nombre do 335,000, donnent one diminution stir ao0t. L'indice du volume physique tenti par 
Ic Bureau, donne 191.7 en septembre comparativement a 1886 Ic mois prCc&lent. Le nombre 
d'employCs dans los industries canadiennes, le icr octobre, Ctait moms grand que le icr septembre, 
l'indice officio! Clant 1256 comparativenient a 1268, bien quo septembre donne norinalement 
unc ICgêre augmentation dens l'emploiement. 

Le loyer de l'argent a long terme est rstC haut an Coors du mois. Los titres spCculatifs 
ont flCchi entre In premiere et in derniCre semaines do septernbre, bien quo In moyennc gCnCrale 
ait etC plus forte quo cello d'ao6t. La tendance It in baisse de In cote a Cté continue en ces der-
niCres semaines, bien qu'interrompue par quelqucs reprises. 
Production et marché agricoles 

Le manque do pluie a grandement affecté les operations agricolos an cours do in saison 1929 
et los estimations de production indiquont uno r&Iuction considerable dims In piupart des rCcoltes 
comparativemont a 1928. II y a un d6clin prononee thins lea rCcoites de cCrCaies, principalement 
de bh, d'avoine et d'orge. Los moines et les cultures fourragêres ont aussi etC affectées par Ic 
manque do piuie ot lea pommes de terre et Ic foin ont donnC heaucoup mains. La position 
dCfavorablo créCe par tine reduction do production sera cepondant jusqu'h un certain point 
contrebalancéc par In qualitC des produits et lavance des prix. 

Lea arrivages do blC It In We des laos et aux ports do In eCte do Pacifique ont Ct on septembre 
de 32,591,000 boisseaux, one diminution de 22 p.c. sur lo total do ian dernier. Los exportations, 
y compris In farine, no donnent quo 9,600,000 boisseaux. L'approisionnement visible it In fui 
du mois Ctait rendu It 177,000,000 de boisseaux comparativemelit It 102,500,000 boisseaux an 
commencement du mois. Le 30 scpteinhre do l'an dernier ces stocks Ctaient de 95,400,000 
boisacaux. 

La production de blC dans 30 pays eat estimCe it 2,865,246,000 hoisseaux comparativement 
It 3,245,881,000 boisseaux dans les mCmes pays on 1928. La temperature de l'Argentine eat 
trop sêche pour on hon dCveloppement des cultures do ble. L'estimation officielle de l'Ctendue 
en blC eat do 19,486,000 acres. 
Changements économiques 

Le graphique paraissant en page 4 montre los tendances de trois facteurs reprCsontatifs do 
1919 jusqu'It date. La courbe du mouvemont des prix des titres d'actions ordinaires est basCe 
stir le nombre-indice gCnCral depuis juin 1927 jusqu't date, paraissant dans le deuxiCme division 
du tableau 12, page 23. Dens Ic long cycle 1924-1929, tine tendanco it In haussie st visible, 
n'Ctant brisCe quo I)iir lea reactions des deuxiCmes trimestrea do 1928 et 1929. La reprise do 
juin it septenibrc do I'annCc courante est un des traits frappants do in situation Ccononiique. 

La ligne brisCo reprCsente in tendance do Ia r,rodnctwn industrielle baséc stir l'indice do in 
premiere colonne do la deuxiCme division du tableau 2 on page 10. On a calculC one moyenne 
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trimestrielle de mouvement afin d'élinuner lea fluctuations trop violentes. Comma l'indice 
eat une moyenne pondéréc des sous-ind ices des foréts, des mines, des manufactures at do Is 
construct ion, In courbe dome une bonne representation des fluctuations industrielles en unites 
de volume physique au cours des derniers dix arts. Le soinniet de Is période sous observation 
a etC touchC dana le premier semestre d2 l'annCe courant.e. Lea derniers mois ont vu une recession 
considerable. Lea taux d'mtCrCt 1k long tcrrne 1-epr6sent6s par Ia ligne fine sont bases stir lea 
rendements moyens des obligations du gouvernement de l'Ontario tels que montrCs dana Ia 
tabIau 12 de Is page 23. Le plus baa niveau cbs derniCres annCea a etC touché au commencement 
de 1928. Depuis cc temps lea taux de l'argent a long terme, sauf de brèves interruptions, ont 
avancC rapidement. 

Le gruphique 2 do Is page 9 montre neuf indices de volume physique prCsentCs dana le tableau 
2 de Ia page 10. On y constate que Ia plupart de ces indices font voir une tendance 1k l'rivance 
des taux 1k long terine depuis 1924, tandis quo lea derniers mois accusent uuie faible recession. 

L'indiee do in production manufacturiCre au Canada, avec plusieurs des indices qui Ic corn-
poaent, apparaft dana le graphique N° 3 dessinC spécialement pour Ia prCsonte livraison. 
L'oxpansion depuis 1921 jusqu'à date eat illustrée par in courbe do l'indice gCnCral. La contri-
bution du papier 1k journal, du for on gueuse et do l'acier, au progrés industriel du Canada eat 
illustrCe dana in section infCricure du graphique. Lea progrés de l'industrie automobile, en dCpit 
de plusicurs fluctuations, 8ont aussi un facteur. 

La tendance de Ia cote des actions ordinaires a dividende variable macrites aux bourses 
eanadiennes eat iluatrée dana Ic graphique 4. Bien quo lea groupes de Ia pulpe et du papier at 
eelui des textiles soient infCricurs 1k leur nireau du commencement do 1928, la majorité des courbes 
indiquo tine avarice considerable au cours des quatre dernières annCes. 

Construction 
Le total cumulatif des contrats do construction donnCs dana lea premiers neuf mois do tranCe 

courante eat do $441,600,000, Ce qui reprCsente uric augmentation de 18 p.c. sur in nime priode 
(be l'aiuneprCcCdente. Comme le chiffre du dernier inois s'est trouvC augmentC par un (leuxième 
gros contrat pour une partie du canal de Beauharnois it $10,000,000,000, ii so trouve 1k dCpasser 
eelui do tout autre nlois tic septenibre antérieur. Après rajustement saisonnier, il y a un dCclrn 
do 13 p.c. coniparativement nu niveau daoftt dernier. 

Lea permis de construction pria dana 61 citCa au cours do septembre donnent tin total de 
$17,108,000 comparativelnent 1k $21,560,000 le mois prCc&ient. Après rajustement saisonnier, 
lii diminution sur aoüt eat de 20 p.c. Los permis pris en Xouvelle-Ecosae, Québec et Colombie 
Britannique Inontrent une augmentation qui eat plus qua contrebalancée par lea forts recula 
dans lea uutres provinces. La comparaison avec scptenbre 1928 eat aussi défavorabie. 

Chemins de Icr 
Lea transports commerciaux des chemins de for depuis Ic commencement de I'année jusqu'au 

5 octobre donnent 2,739,000 chargementa do wagons, un gain de 19,700 wagons stir In pCriode 
correspondante de 1928. Dana la memo comparaison, lea churgeinents de Ia division do l'est 
donnent uric augmentation de 80,800 wagons, tandis que Ia division de I'ouest montro une 
diminution do 61,000 wagons. Parmi lea principales marchandises suivant la classification des 
chcmins do for, des dCclins sont constatés dana le grain, le bCtail et Ic bois 1k pulpo. Lea autres 
classes, exceptC Ic hois d'uuvrc, montrent des auginentations de volume. Après rajusteinent 
pour tendances saisonniCres, lea chargomonts de wagons on septembre, au nombre de 333,338 
wagons, montrent un dCclin do 11-5 p.c. comparativemeat 1k aot dernier. La revenu bruit de 
l'exploitation du Canadien Pacilique est de $18,986,000 comparativement 1k $20,803,000 be menus 
unois do I'an dernier, tandi.s que Ic Canadien National, exclusion fa.itc de lignes do I'est, declare 
Un revenu bruit do $19,758,000 comparativement 1k $21,398,000 en septembre 1928. Lea ligne8 
de I'eat du Canadien National, avec un chiffre do $1,846,000, donnent Un gain de 20-5 p.c. La 
total des recottes des deux chemins de for eat de $40,590,000 comparativernent 1k $43,700,000 
pour be mois correspondant do l'an dernier. 
Prix de gros 

L'indice des prix de gros indique une recession inodCrCe dana ie nivenu gCnCral on septenubre, 
de 98-1 1k 973. La cote du blC a été on moyenne plus basse dana Ia premiere quinzaine de 

• septembre 1k Ia suite d'une demande pius faibie des marches d'outre-mer. L'avoinc et In graine 
do bin ont etC plus hautes, tandis que l'orge et le seigle ont flCchi. 
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Los prix dii eaoutchouc brut ont ('t un pen plus has. Vu Ic manque do pluic clans l'lle 
de Cuba, Is eote du sucre a été un peu plus forte. 

La tendance des prix du bétail et do Ia viande a été a Is baisse, hien que vers Is fin do 
septemhre, Ic pore qui avait atteint son plus has nivenu do I'année, semblt montrer une 
disposition a se rafferrnir. Les peaux, en général, ont été plus fortes et Ia chaussure a montré 
des dispositions h monter bien quo Ic cuir ait resté inehangé. Des avances mdérées sont 
constatécs clans to coton brut vu in détérioration (10 in rccolte an cours do septemhre. Le cuivre 
et Ic plomh ont été en moyenne plus forts en septcmhre, tandis qu'il y a eu des recessions clans 
l'Ctain et Ic zinc. 

FINANCE 
Affaires bancaires 

Comparativemcnt a l'Ctat de Is fin do juillet, los dépCts demande montraient tin déclin 
considerable Ic 31 aofit. D'autre part, los dépót.s .1 terme Ctaient tin peu plus forts, hien quo Is 
somme des deux classes do dCpôts fiat d'environ $20,000,000 plus faible a in fin d'aoCit. 

Los prêts courants an Canada, roprésentant principalement l'accommodation pour fins 
commerciales et industrielles, rnontrent tine grosse augmentation en aofit. Le gain au cours 
do cc mois est gCnéralement trés faiblo, do sorte quo I'augmentation cette annCc de $19,600,000 
est une indication d'une demande croissante pour credit. Bien que cette augmentation en 
demande doniestique pour préts h. 'rue soit do nature saisonniére, los records antCrieurs ont etC 
dCpass&, Ce cornpte atteignant son niveau Ic plus ClevC (inns I'histoirc des hanqucs canadiennes. 
L'augmentation des prCts courants en soOt est do heaucoup supCrieure a l'augmoutation dans los 
dCpAts i\ terrne ot l'exc&Ient de cette classe de depOts sur los prCts courants a etC encore re(luit. 
La proportion des prCts courants aux depOts t\ terme Ctait do 923 p.c. a In fin d'aocit, comparn-
tivement it 91.4 p.c. Ic 31 juillet.. Le surplus des tkpots it tornic sur los prCts eourant-s it in fin 
do jitillet Ctait do $113,200,000 comparuitivement it $126,400,000 it In fin do juillet. 

En face d'unc inlginentation des prcts :\ viii' an Canada et d'une diminution des depots it 
demande, Ia proportion dos prCts canadiens mix dCpOts canadions it hi fin tlaofit donut' tine autre 
augmentation et so trouvc actuellemont it son point le 1)1(16 ClevC clepuis plusieurs minCes. 

La iluninution des valeurs en porteft'iilli' an coors d'aoOt a Ct.é partiellement do caractCre 
saisonnier, mais une continuation de In rCcession du mois prec&lent laisse cc cumpartiment 
it son plus has niveau depuis un certain tclnps. Los prCts it vue it Xew York montrent tine 
augmentation modCrCc contrebalancant en partie Ic flCchissement consiclCral,le do juillet. 

La comparaison do l'état des banquos le 31 aoOt 1929 avec ccliii de In date correspondante 
do 1928 montre comme changement frappant i 'auginentat.ion do $179,000,000 daus les prCts 
cour.tnts. L 'augmentation dana lea prêts it demande an Canada est de $23,000,000, tandis 
que los prêts a demande en dehors du pays ont haissC de $5,000,000. Los trois classes do valeurs 
en portefeuille donnent des déclins importants. Los titres dii gouvernement out diminuC (Ic prCs 
do $9,000,000, tandis quo los titres de valeurs publiques et los titres de chemin de for ont dinuinuó 
de $23,600,000 et do $6,000,000, respeetivement. 

La tenclance it La baisse des dCpOts it terme, tello qu'indiquCe par tine diminution tie 
$22,800,000 thins Is J)Criode do 12 Tunis, fl Cté attribuCe tot placement direct do fonda stir los 
marehCs do Inrgent It viic et It unc participation heaucoup plus gCniira le  aux ciptrations do 
speculation. Le ioyer Clove de l'argent it vue, prineipalititent It New York, tend it attirer los 
fonds dont los dCposants reçoivent des int('rêts comparativernent faililes. Les dCpôts It dernande 
ont etC do $6,00(),0()0 plus CIevCs au cours des douse Tunis et los hillets on circulation out nugmentC 
do $1 3,G00,( XII). 

Speculation 
La onto des titros canadiens £t.dividcndc variable a Cté plus forte dans Ia prenuiCrc seinaine 

desept.oniliro qu'i\ tout autro temps. L'indice do 117 titres d'actions ordinaires Ctait It 2354 
In semaine terminee le 5 septembre. TJne rCcession a etC visible los semaines SUivah)teS, in baisse 
Ctant eonsidCruhle is semaine terminCe le 3 octobre. L'indice do cette dcrnièrc seniainc Ctait do 
227.7, un recul do 3•5 p.c. depuis In premiere semaine do septombre. Lindice de 92 titres 
induistriels montro tine haisse de 13 points it 298 it Is fin do In pCriode anus revue. Los huit 
grotupes do t:i classification industrielle, it i'exccptioii des 5 titres do minotorie, aecusent un 
dCulin guinCral.  I.e groupe do for et acier a I)aissC do 3:16 Iloints, ce'lui dii ptroIe 20.3 points, 
et ccliii do pulpy et papier, 14 2 points. I,es reculs dans lea cliff&entes classes d'utilitCs plilulillues 
Ct do compagni('s opuirant  it i'Ctrnnger out CtC plus motiCrCs, l'indice de six titres d'utilités op('rant 
a 1'Ctrauger aecui.sant tine tvancc do 86 points it. 253-2. 
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Malgr6 Is tendance réactionnajre inontre par los indices hebdomadaires do septeinbre, 
In moyennr gnrale a 	plus 61eve qu'r'n aout. 

L'indiro do spcu1ateiir eornposó do 25 titres indu.striels et d'utilités puhliques les plus 
actifs était a 1.256 2 (tans Ia seinaine terminée le 3 octobre, comparativement a 1,2348 ding Ia 
semaine du 5 septeinbre. Trente-doux titres d'actions privikgiées ont un peu fl&hi Mant 
1051 on septenibre, comparativenient a 1056 en aot'it. Les titres moritrant on reu1 0aient 
Moore Pref. A, Canadian Car de 7 p.c. cumulutif. Dominion Textile et ()gilvic. Les titros 
miniers out fnit on recul violent en septembre, In niovenne dii mois itnnt do 104 8 comparative-
mont a 1149 en aot. Les 11 t.itres do mine d'or pt 4 do mine d'nrgent out tt en moyenno plus 
has qu'cn tout autre trims do Ia priode sous observation, tandis quo l'indice do. deux titres cuivr'-or 
donnent on recul do prês do 9 points. 

Le rendement ds obligations do gouvernement d'Ontario a 6tk encore jung iev6 on 
selutoinliro., donnant une muvenne do 5.00 p.c. nc'mparative.mcnt n 490 p.c. on aot. L'iiidice 
dii buyer do l'argent long terine tnit a 1044 comparativement. i 1023 Ic mnis prc'udent. 

Production 	 LA SITUATION AUX ETAT-UNIS 
La rr'oessinn mod(rk s'est continu('e on septembre, l'nctivité commercial. góii&ale (kcliu1ant 

gra(luellement pt sans interruption pendant 1. troisiomo trimestre, L'indust.rie do luSt went 
a pris Iueauicoup nnnns d'affaires nouvelles quen auCtt on en septembre tie l'an dornier. La 
pro(luction do for en gucuse a aussi d ira inu' on septewl ire, tandis que to en met dr's courimandes 
a remplir de In t]nited States Stool Corporation (tait plus louird, renversant hr tendance ties quatre 
inois proi'('donts. Le. tmafic des chvniiuis do for a cont.inu lourd ot leg commandos Imlir rails et 
mat&iol roulant ont 't d'un hon volume. La production d'automobiles a inuu<tr un d&hn 
qui dupasse Ia recession normale de la saigon. Septembre it vu plusieur.s traits fuvoraltlos so 
développer dau<s !'incltistrie des huilos, Ia production do pCtrole lirut te.ndant in dintinuer. II y a 
cu rCduction dims l'Oktahounn et l'ouest du Texas, apr(s entonte parmi it's producteurs, et it 
n'y it pus eu augmentation en Calilornic. Vu In surproductiun dos queiquc's domni'ros ann(es, 
Ia reduction not.e on septembre eat consiul&ce conitne on dCveloppement favoral rIo. 
Finance 

La rote do In bourse accuse on dc"elin dans Ia cic'uxicinc quinzaine do sept.einhre, avev (1110 
lausse s(rierise Ic 3 octoliro. ITne grandc' partie dc eett.c baisse a U6 contrpl)alanecie par las gains 
des premiCres semaines d 'octobro. Lea nouveaux titres macrita air coura des neuf premiers niois 
sent nu chiffre do $9.074,500,000, Ic total do spteiiihre it $1,000,000,000 Ctant Ic deuxièine plus 
CIovC dans lea urinates. L'avanee dog taux d'escompte do Ia bnnque do Londres tie 5 it 6 Ic 
26 septembre a etC on ties fuct.eurs rhictionnrnires do mois. Les avances aux courtiers oat climinuC 
de $91 ,0iJ0,00() art cours tin' In scniaine termmnCi ic U octobre, une diminution qui est venue aprCs 
plusieurs augmentations hebdontadaires .sriceessives qui avaient PortC 1e, total it $852,000,000 
au-dessus do nivcau do Ia mi-aotIt. 

LA SiTUATION EN CRANDE-BRETAGNE 	 - 
Le trait earactCristiquo tie In situation couI'ant,c on Grando-Brt'tagne so trnnve dans Ia hirusse 

des t.aux d'esvompto do In Brmquc d'Angloterre <I. 51 it 6 p.o.. to 26 soptemlure. Ceci rostr.'int 
mtturr'I lament. Ic vol mite <leg nouv.'l]es anti! mnancles ot di's u'ngageuiient.s et aura on effet dufavo-
ruble stir Ia situation do l'u'iiipluuieinent. II o.st, signitbcol if quo In iucessit.0 do rottc avarice des 
taux nit &k reconnue iiar Philip Snowden, Chancellior do l'Eehiquier dons in jurCsente adimiinis-
tration trava illisi e, eonuruio le soul nio'n tic rest rn mr di's (changes d6favorah1vs et do rCguln riser 
In base du credit. I a uiio','oiinc' d'intri4 stir los bons do tr('sor offerts to 27 sept.oinla-o Ctait do 6 -2. 

D'aprCs 1'"Ecoiiomist'', des Cmissions do notivoik's vnle.uis stir lit place de Londres d:ins 
los premiers uiotif nmois do. 1929 so cluitliont in £193,057,700 comparativeimio.int. it £200,65,200 
daims in iimimie utrim h' tie I ¶)2S. Ct'peuiu In rut cot tc' <huh mi it ion ost cii pertain a part a' convert,' tint' 
un renul tie plus tie £S4,000,000 dans lea thiiissions rio gouvernement i)rit.hulniqhic qui oat CtC 
nCghigeablos cette antiC.. £56,305,300 de nouveati capital ont CtC engages dana l'Empiro nit 
lieu do £52,141 ,X(X) thuis Ia mCine pCriode do Inn ulernier. T)'un autre c.CLC, los ciigageuiueiits 
nouvoaux clarel los pays itratigers ii'atteiguncuit quo £20,064,200 cette aiinCe comparativeinent 
it £26,896,000 I 'nit thornier. 

Los pix sont in lum baisse, Ic nombre-mdice do 1"Economist" pour septetuubre Ctunt it seule.-
merit, 91 •S c'onhJ)aratmvemurIt in 100, unovotine do 1927. 

i.e 3() st'ptr'nubre, te utouttliro tie saris-i ruvail Cta it tie 1,181,000, une augmentation tin' I .96() 
an coors de Ia semnaino., mats one diminution de 154,000 sur le nonihre de In fin de septernbrt 1928. 

BUREAU FDJIAL DE LA STATISTIQUE, Orr.wA, 21 octobre 1929. 



PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 

1. ANNUAL OR SPECIAL REPORTS ISSUED DURING TUE MONTH ENDED 
OCTOBER 16, 1929 

Agriculture.—Forccast of wheat, flaxseed and oats areas in Argentina, 1929-30. Field crops of 
Canada, 1929. 

Forest Products.—Report on the pulp and paper industry in Canada, 1928. Report on the lasts, 
trees and shoe findings in Canada, 1927-28. 

Mineral Production.—Gypsum, 1928. Iron oxides, 1928. Quartz, 1928. Talc and soapstone, 
1928. Iron and steel and their products in Canada, 1927. Press notice for same. 

Manufactures.—VEGETARLE PRoDUCTS—Report on the wine industry in Canada, 1928. Report 
on the sugar industry in Canada, 1928. Report on the cotton and jute bag industry in Canada, 
1928. IRON AND STEEL AND THEIR PRODUCTS—The automobile parts and supplies industry 
in Canada, 1928. The nickel-copper mining, smelting and refining industry in Canada, 1928. 
NoN-FERRoUs METALS.—The electrical apparatus anJ supplies industry in Canada, 1928. The 
precious metal products industry in Canada, 1928. NoN-lraLLic MINEicALS.—The abrasives 
industry in Canada, 1928. CHEMICALS AND ALLIED PaODUCTS.—The aerated water industry 
in Canada, 1928. The fertilizer industry in Canada. 1928. Miscellaneous chemical industry 
in Canada, 1928. MIsCELLANEoUS MAN UFACTURES.—MUsiCal instrument industry in Canada, 
1928. 

Eiternal Trade.—Quart.erly report of the trade of Canada, months of April, May and .June 1929 
and three months ending June, 1928 and 1929. 

Transportation, Commuisications and Public UtlUtles.--Central electric, stations in Canada, 
1927. Preliminary report on statistics of steam railways in Canada, 1928. 

2. PUBLICATIONS REGULARLY ISSUED BY THr, WEEK, MONTH OR QUARTER 

Weekly Bulietlns.—Canadian Cmiii Statistics. Carloadings of Revenue Freight. Investors' 
and Traders' Indexes of Security Prices. Index Number of 17 Mining Stoek. 

Monthly Iinlletins.—Agricultural Statistics. Cold Storage Holdings.—Production Df (a) Flour 
(b) Sugar (c) Boots and Shoes (ci) Automobiles (e) Iron and Steel (f) Coal and Coke. Building 
Permits. Abstract of Imports, Exports and Duty Collected, Summary of Trade by Countries. 
Summary of Trade with United Kingdom. Summary of Trade with United States. 
Railway Operating Statistics. Traffic of Canadian Railways. Canal Statistics. 
The Employment Situation as repori.ed by Employers. Commiirrcial Failures. Bank Debits. 
Review of Business Statistics—Price 61.00 per year. 
Vital Statistics, Births, Marriages and Deaths by Provinces. 

Quarterly Reports.—Tradc of Canada—Price $2.00 per year. 

The publications listed above will be furnished upon application addressed to the Dominion 
Statistician, Dominion Bureau of Statistics, Ottawa. 'I'hey will be supplied free of charge with 
the exception of the Monthly Review of Business Statistics and the Quarterly Report of the Trade 
of Canada, for which the annual subscription price is $1.00 and $2.00, respectively. 
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