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THE CURRENT BUSINESS SITUATION IN CANADA
SUMMARY

Duespite the extensive liquidation of speculative stocks traded on the Canadian exchanges,
industrial production was in good volume during October, an index maintained by the Dominion
Bureau of Statistics being 1975 compared with 174-5 in September and 187.2 in October of
last year. The construction industry obtained an unusual amount of new business for the
season and permits indicated that building in the principal cities was active during the late fall.
Mineral production showed congiderable improvement over recent months. Rilver exports and
receipts at the Royal Mint were less than in September, but the other principal metals showed
marked gains. Newsprint production was greater than in any preceding month. The output
of motor cars showed a gain over September, a strong demand for trucks being in evidence. A
feature of the month was the importation of 11,812,485 pounds of raw cotton, indicating that
preparations are now being made for a more active season in the cotton textile industry. TImports
of raw cotton had been at a moderate level from June to September. The imports of erude
petrolcum were resumed in large volume during October, the total being 122,600,000 gallons,
the largest importation in the history of the industry. Owing to the quiet period in the
production of motor cars, the rubber industry has shown a moderate recession in activity
measured by the imports of raw material The official index for manufacturing production was
186-0 during October compared with 166-2 in the preceding month, indicating that industrial
conditions continued strong at the beginning of the fourth quarter.

Another reassuring indicator was the index of employment which stood at 124-6 on Novem-
ber 1 compared with 125-6 at the first of October. After adjustment for seasonal tendencies,
the working forces of the Dominion were practieally maintained during the month. The inac-
tivity in the grain movement to external markets accounted in large measure for the low level
of carloadings during the month, and for the reduction in the value of merchandise exports.

The drop in stock prices was the most precipitate in the history of the Canadian stock ex-
changes, the severe decline being general to practically all classes of speculative securities. The
overinflation of stock prices was the main cause of the decline, though apprehension as to the
future business trend and the high level of fundamental money rates, were also fnetors adding
to the unsettlement.

Iron and Steel

The output of steel ingots and castings was in good volume in October, the production of
115,700 tons representing a gain of 17 p.c. over September and 6 p.c. over the same month of last
year, One blast furnace at Sydney was banked in October, leaving 7 furnaces in blast on Qctober
31. The output of pig iron was nearly maintained during the month, the output of 91,400 tons
comparing with 98,800 tons in the preceding month and 93,200 tons in October of last year,
Pig iron prices were quoted $1 lower in October in an attempt to cope more effectively with the
competition of the American border markets.

Newsprint

The output of newsprint in Canada during October was greater than in any preceding month.
Production at 251,914 tons showed an increase of 10-5 p.c. over the preceding month and 16 p.c.
over October, 1928. Operation in October was at 83-8 p.c. of rated capacity and shipments were
even greater than the output. Canadian mills produced 295,942 tons more in the first 10 months
of the present year than in the same period of 1928, representing an inerease of 15 p.c. American
mills are turning their attention to the production of the finer grades of paper and the deman for
Canadian newsprint in that market has shown a pronounced increase. Exports to all external
markets during the seven months ended October last were 1,447,639 tons valued at $85,166,279,
an increase of 26-8 p.c. in tonnage and 7-4 p.c. in value over the same period of 1928,
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Economic Changes

A fundamental change in economic conditions is shown by the interaction of the three
representative factors. The trend of industrial production has been downward since the early
months of the year. Common stock prices reached a peak in September when the monthly
average was higher than in August. The severe reaction of October and the early weeks of Novem-
ber wiped out the advances during 1928 and 1929. Long term interest rates denoted by the
average yields on Ontario government bonds reached a high level in the second quarter of the
present year. Since attaining that position, fluctuations have been within rather narrow limits.
The recent decline in short term interest rates in external money markets tends to strengthen
Canadian high grade bond prices at the present time.

The persistent upward trend of long term interest rates traditionally portends a drop in
speculative values and in the volume of production. The crisis on the stock market during the
third quarter and the recession in indusirial production depicted in Chart 1 indicate a funda-
mental change in the economie trend. The release of cash resources from speculative and busi-
ness operations tends to relieve the credit stringency, and productive enterprise will eventually
feel the impetus of abundant credit accommodation.

The trend of the physical volume of business is presented in considerable detail in Chart 2 on
page 13. The general index shows that the high level reached in the early part of the year was fol-
lowed by the reaction in recent months. The index of forestry designed to show the trend in the
lumber and paper industries, indicates that the peak was reached in May last and that output
in recent months has been at a somewhat lower level after adjustment for seasonal tendencies.
General manufactures was also at a maximum in the second quarter with reaction during later
months. Exports reduced to a physical volume basis showed a more serious decline than any other
factor considered in this connection, This drop was caused mainly by the retardation in the move-
ment of wheat to external markets, owing to the reduced crop and the disinclination to dispose
of the Canadian surplus at the prevailing world prices.

In the chart of wholesale prices presented on page 15, & moderate decline was shown in the
general index during October. Sugar and weodpulp showed advances in October, pig iron waa
maintained, while the remaining basic commodities were lower. The marked decline in all
sections of the chart depicting security prices shows the general character of the crisis in progress
on the Canadian stock exchanges during October. The drop was the most drastic in the history
of the Canadian exchanges and nearly all stocks on a variable dividend basis were adversely
affected.

Agricultural Production

Though the acreage devoted to sixteen of the principal field crops of Canada was more than
3 p.c. greater than in the preceding year, production in 1929 was actually less than in any year
for a considerable period. Lack of moisture was fairly general throughout Canada, but the
worst effects were felt in the Prairie Provinces. The area sown to wheat was 25,254,000 acres
compared with 24,120,000 in 1928, while the crop was 293,900,000 bushels compared with
566,700,000 bushels. The yield of 23-5 bushels per acre last year was greatly in excess of the
average, while this year's yield of 11-6 bushels was subnormal. Overseasa shipments from North
America of wheat and flour were well below last season, with Canadian exports from August
through October totalling about 46,000,000 bushels compared with 109,000,000 bushels for the
same period of last season. Total stocks of wheat in North America appeared to be about 160,000,~
000 bushels smaller than at this time last season, with practically all of this decrease in Canada.
Inspection for the western division for the three months through October totalled a little over
99,000,000 bushels compared with 169,000,000 bushels for the same period of 1928. The quality,
however, is unusually good with nearly 87 p.c. of the inspections grading No. 3 Northern or
better compared with 35 p.c. for the corresponding period of last season.

Wholesale Prices

The index of commodity prices at wholesale showed a decline in October, The drop to 96-7
in October from 97-3 in September appears moderate, but the fact that seven out of the eight
group indexes used in the official classification participated in the decline, lends significance to
the price movement of the month. Declines in grain prices were fairly general. The heavy
exports from Argentina and the crisis on the stock exchanges, were the chief reactionary factors
leading to the decline of wheat quotations. Among the coarse grains, flax proved the exception

HIB—2%
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by showing a higher average price in October. Oats, barley, rye and corn were appreciably lower
in the month under review despite the subnorinal erops. Livestock offerings were heavy and
prices slumped for all descriptions. Seasonal increases in milk, eggs and dairy products led to
a gain in the animal products group. A slackening in the boot and shoe industry accounted for
the decline in hide prices.

The prices of textile materials sought lower levels, the decline in raw silk being considerable,
while raw cotton was moderately lower. Raw sugar was an exception to the general trend, the
Cuban export corporation having become a factor. The price of coffee broke sharply to the lowest
point since 1921. Over-production led to reduction in lumber quotations and concessions were
granted in the iron and steel trade. Tin showed a marked decline, while lead, silver and spelter
were also lower.

FINANCE
Banking

Important increases were shown in a number of the significant factors of the monthly bank
return as of September 30. The gain in current loans was nearly $58,000,000. This was a large
gain despite the fact that a great part of the increase is accounted for by seasonal tendencies. After
seasonal adjustment, the index of current loans was 138 compared with 135 at the end of the
preceding month. The account on September 30 reached a high level only exceeded in September
and October, 1920.

The gain of $10,800,000 in notice deposits was also partly seasonal in character. This gain
served but to counteract partially the declines encountered in preceding months. The drop
from the corresponding date of last year was still $14,300,000.

Owing partly to the marked gain in current loans during the 12-month period amounting to
$212,500,000, the excess of notice deposits over the principal loan account was reduced to $66,~
100,000 eompared with $293,000,000 on the same date last year. The ratio of current loans to
notice deposits was 95.4 p.c. on September 30 last compared with 80-3 p.c. on September 30,
1928, A comparison of demand deposits and eall loans in Canada shows a different trend. The
excess of demand deposits over call lcans in Canada in September last was $478,700,000, while on
September 30, 1928, the difference was $406,600,000. In the 12-month interval, demand de-
posits showed a gain of $106,300,000, while Canadian call loans were $34,200,000 greater. The
purchase of government securities in September strengthened the liquid resources of the banks.
The holdings of Dominion notes were greater, and call loans elsewhere than in Canada showed a
slight inereasc. Balances due from banks in other countries were considerably greater than on
the same date of last year and gains in holdings of Dominion notes, government securities and
call loans abroad, account in great measure for an inercase in the readily available resources
during the 12-month period of nearly $30,000,000.

Despite the marked gain in current loans during the last 12 months and the moderate decline
in notice deposits, the severe decline on the stock exchanges was anticipated by the banks and
preparation made to provide customers with credit accommodation, thus alleviating to 2 certain
extent the ill effects of the stock market crisis.

Speculation

Drastic decline in speculative values was shown in October and the carly weeks of November.
In the week ended November 14 the index for 117 common stocks traded on the Canadian ex-
changes was 155-8 compared with 235-4 in the week of September 5. Each group in the official
classification showed marked declines. The index of the miscellaneous industrials expericnced a
drop of 195-7 points, resulting in a level of 247-0 on November 14, The index of 14 iron and
steel stocks and the oil group also participated heavily in the decline, The index of 92 industrial
stocks was 115-8 points lower and the index of 18 utility stocks experienced a drop of 38-4 points.
Seven stocks of eompanies operating abroad showed a decline in the index of 76-9 points. The
crisis on the stock exchanges reflected a reversal of the optimistic standpoint of traders in regard
to the future course of prices. The chief obstacle to economiec progress was the over-inflation in
the stock market itself.

The index of 17 mining stocks showed a decline of 34-4 points between September 5 and
November 14, the index on the latter date being 73-5. The index of eleven gold stocks was 52-7
compared with 64-4 and of the two copper stocks, including Noranda and Amulet, was 179 com-
pared with 332 on September 5. The deeline in the index of 4 silver and miscellaneous stocks
resembled that of the 11 gold stocks.
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Quotations for preferred stocks formed a striking contrast with the more speculative issues,
the index for 22 stocks being 102-9 in October compared with 105-1 in September, a recession of
2-2 points only. The preferred stocks of Dominion Textile, National Breweries and Ogilvie
showed substantial increases. Prices of Ontario bonds were moderately higher in October, the
average yield being on a basis of 4-95 p.c. compared with 5-00 p.c. in September. Long-term
interest rates, as indicated by bond yields, thus showed moderate recession.

CONDITIONS IN THE UNITED STATES

The volume of business operations in the United States declined rather sharply during
October. Though unfilled orders of the U.S. Steel Corporation showed a gain at the end of the
month, the production of pig irion and steel ingots were in a considerably lesser volume than in
the preceding month. Automobile production declined while the total for the first 10 months
was greater than in any preceding yvear. In spite of a marked drop in freight ear loadings after
seasonal adjustment, the railways bought equipment at a rate exceeding that of many vears
past. This development constitutes the chief souree of support to the steel industry at the
present time. The orders for freight cars, locomotives and rails in the last three months were
heavier than at any time in recent years. Without thig factor, the decline in iron and steel out-
put would have been nore severe.

Finance

The erisis on the stock exchange in October and the early weeks of November was the most
severe in the financial history of the United States. Never hefore was there such an enormous
flood of liquidation in such a brief period. The declines from the high records in September to
the low point of October 29 were 22 p.c. for the railways, 40 p.c. for the industrials and 47 p.c.
for the public utilities, and liquidation was carried stil} further in the first two weeks of November.

Brokers' loans were $4,172,000,000 on November 13, a decline of $2,632,000,000 from the
high point reached on Oectober 2. The rediscount rate of the New York Reserve Bank was
reduced tn 4} p.c. on November 14 compared with 5 p.c., the preceding rate.  The reduction in
the brokers’ loan account and the abundance of money at reduced rates, are regarded as con-
structive factors, assisting to steady the stock market.

CONDITIONS IN GREAT BRITAIN

The lower level of unemployment at the end of October compared with the same date last
year was one of the encouraging factors in the economie situation in Great Britain. Though
steel production was relatively heavy in Scptember, prospeets in the iron and steel and engin-
ecring industrics were not as bright as could he desired. Finanecinl uneertainty interferred with
the placing of orders, und keen competition was encountered from the Continent. Latest estim-
ates of the cotton crop of the Southern States and in Egvpt, assure ample supplies during the
current vear, and on the whole more looms were running than in the preceding month. Iixports
of British manufactured goods make a good showing and alowing for the usual recession m
imports in the three months ended September 30, the quarterly figures of total turnover of foreign
trade was by no means unsatisfactory.

The world wide financial crisis was heralded by the customary fall in the price of a number
of sensitive key commodities in which speculative markets exist. Among these may be mentioned
the deeline in the prices of tin :md copper, of sugar, wheat, coffee, rice and rubber, It was there-
fore in order that the purely financial or manetary factors which played their part in giving the
downward phase of the economic cyele its initial impetus, should be reversed. The action of the
Bank of England in reducing its rate from 61 p.e. to 6 p.c. had a salutary influence in restoring
confidence as to industrial prospects.

The shock of the crisis on Wall Street was felt on the London stock exchange and prices
averaged considerably lower in October than in the preeceding month, the index of variable divi-
dend stocks prepared by the Bankers’ Magazine deelining from 165-4 in S8eptember to 160-3 in
October.

DoMintoNn Bureau or StavisTics,
Ortawa, NoveEmBER 21, 1929.
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Table 1. Receipts and Visible Supply of Canadian Grain

v Receipts at Country Elevators and Platform Loadings Visible Supply of Canadian Grain
Manes; Whoat | Oats | Barley | Flax | Rye Wheat | Oats | Barley | Flax | Rye
i
Al Thousand Bushels
1928
January,,....| 36,704 4,698 1,824 217 714 | 166,720 11,841 10,337 3.065 4,848
Feobruary .. 27,601 5,650 1,423 142 753 166,110 13,153 10,211 3.104 5,155
March....... 17,384 4,083 1,211 150 671 | 147,398 13,036 9,735 2,038 4,064
April,........ 10,117 2,250 662 122 4806 | 131,800 12,090 8.805 2,787 4,775
May.. 11,914 1,829 498 168 354 110,724 7.555 6.236 2,288 2,458
June, .. = 12,009 2,819 183 281 03,412 B.419 3,172 1,770 2,542
July.. - 5,089 1,701 391 40 151 69,594 5.954 2,043 1.328 1,709
August. . 3,363 2 850 26 466 30,753 3,239 1,606 53
SeptGmber 134,055 3,337 11,827 208 3,023 93,313 3.987 10,130 501 2,459
QOctober...... 105, 637 8,583 10,861 1,207 1,554 150,559 8,851 16,204 1,237 3.456
November...| 108,991 9,082 10,798 824 1,518 184,201 15,856 18,221 1,636 3,620
December. .. 43,042 4,968 3,528 378 740 | 227,282 21,948 23,302 1,846 4,857
1929
January...... 17,469 3,567 1.536 129 420 | 215,701 21,822 21,408 1,724 4,804
February.... 18,474 4,755 1,846 69 295 | 202,334 22,909 21,018 1,622 4.83
March 21,023 5,646 2,270 100 479 | 188,208 24,595 20,288 1,283 4. 52f
April.. B 8,084 2,209 958 57 188 165, 808 21,168 16,663 1, 126 4,1
May,. 5,453 1,048 615 33 67 | 139,988 18,469 14,279 932 3,633
June... 8,152 1,708 917 41 136 | 117,562 16,485 10,748 1,619 20t
July. . 4,071 1,061 408 20 111 107,019 15,612 8,804 419 3,604
August 14.170 823 1,458 28 87, 98,374 15,480 9,518 346 4,01
September...| 109,563 4,286 10,791 640 2,257 | 155,593 15,860 18,153 531 5,81
October......| 66,556 4,931 5,584 718 1,457 | 205,856 20,206 23,607 1,230 7.43
Table 2. Exports and Cash Price of Canadian Grain
Average Cash Pri
Exports of Grain (Basia in store Fort William and Port Arthar)
Year Wheat Qats Barley Flax Rye
and Wheat Qats Barley Flax Rye No. 1 No. 2 No. 36 No. t No. 1
Month Nor. C.W. w. NW.C.| CW,
Bushels Dollars per Bushel
15,200,789 341,932| 1,360,800 50| 208,048 1-428 6823 -833 1-830 1-028
18,371,535 711,628) 1,498,467 684| 212,034 1-426 -641 -862 1:836 1-050
.|18,655,258) 803,664 574,105 1,489 506,671 1-481 -681 -812 1-903 1-162

..| 8,360,901 130,859 58,783 96| 123,758
.130,281,712] 833,851 2

21,959,638 2,518.801) 3
32.426.002{ 4,522.5561 2
5,057, 1711 2,257,548 1
Berptembe 26,922,776/ 1,375.602| 1
6

9

6,

October.. 43,687,219; 172,787
November. .| 75,416, 507( 1,000,353

December. . .{48,088,063| 1,347,674

1
L
1 1
3 ] 1
.;i3.435 252,584| 1,443,435 {vlSS -522 -688 1820 -950
8 1
}'209 564 - 684 1-959 1-041

1829

January...... 20,831,304] 545,519] 933,011 31,613] 167,495 1-209 682 728 1-019 1
.|15,220,081!  £38,721] 617,780 30.543] 165,728 1-278 731 -7i8 2-(47 1-1

21,207,187 293,3670 507,607 9.424 82.461 1270 642 748 2-075 1

. 7.313.508) 382,217 640,743 1,162 87,274 1:228 579 -747 2-025 -
27,073,295 944.837| 4.347.8441 244,242] 173.438 1-133 672 2056 .
25,587,563 2,759,900( 3,533,017 300,952 569,287 1-183 «511 <697 2120 -8
17.019.015] 1,1C9, 790 3,800, 429 B 486,606 1-599 +631 -834 2-b44 1.1
10,156,266/ 358,348 411,428 1,807 59,409 1-580 +681 790 2607 1-1

.| 7.409,800] 261,051 16,814}..........] 102,965 1-495 - 685 747 2837 1.

.................................... N e 1-414 +680) -698 2-910 1

-563 -718 -930 1-638 1-292
572 -751 917 2-009 1-348
-426 - 648 -892 1-970 1-182
-308 -589 +830 1-865 1-053

170 -549 - 662 I-SG" -8
-237 <564 70t 1-928 1-046
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Table 3. Consumption of Grain and Production by the Milling Industry

Mill grindings Mill production
k. Wheat flour
n:n‘ir - Corn | Wheat
month Wheat | Oats | Corn | Barley | Mixed | Percen- Oatmeal| Rolled |flourand| flour
grain | agoof Q&u— oata meal | exported
P tion| ity

Barrels | Pounds | Pounds | Pounds | Barrels

1,5678,784|1,563,389|10,807,874] 809,725| 765,703
.157.690| 8,202,05111,815,642( 767,042
L 788,745] 9,193,008{2,183.1961, 141,898
%:9585 8.028,621[1,401.071| 09,372
i

1928 Bushels | Bushels |Bushels [Bushels

January.......|7,245,578/1,039,692| 116,785 73,298
.16,736,856| B822,057| 151,165 85,440
§43,807| 187.079| 72.506
846,465 101.400| 47,538
887,255( 128,782 31,747
753.244| 150,930 37,148
722,825} 151.560] 45.875
088, 440! 149.043} 57.971
1,009,680] 170,344] 67,550
1,212, 100| 184,522| 109,575
1,112, 219] 230,570 117,337i1,
805,570] 174,731 85,420

—

4,316, 452| 8,203.477}2,279,040 6,220
c 2.784,310| 7,190,174]2,011,994] 716,013
1.458,111{1,262,203] 8,054, 4688{1,014,783} 782,453
-611,500.184| 804.354]15.273,616{1.666.128] 024,646
3|1,891,863 (1,625, 712{14 873, 748|2, 470,145 889,775
2,129,.716(1,316,043]186, 444,233(2,403,322(1,170,970
2,174.790/1,104,007|12,884,310(3,0
1,671,807| 949, 042(10,630,856(1,

3
-
Q0
Q0
(<]

824,185 191,004 71,564/1,809, 830 57-11,608.073(1,276,141| 8,670, 8851,580,610| 033,450
024,043} 188,203| 67,432!1,469.413 57-0/1,599, 62011, 247,855110, 461,093)1,736,128] 097, 808
925.278| 167,560 61,403(1.328.163 56-9(1,631,182(1,351,637{10,781.395(1,519,400(1. 412,834
775,758| 159,663 60,790|1,267, 036) 52-7{1,606,0561,166, 1571 7,820,0871|1,504.480| 720,050
1| 169.509| 43,615| 889, 974 57-6[1,748,574(1,646,196| 9,081,471]2,109, 167 006, 65L
805,381 170,154 33,014 5679.773 58-811,648, 464] 787,185/10,572,6872(2,212,264) 034,811
853,738 161,004| 40.780] 603,836 53-8|1,.802,843] 686,854)11, 457,935(2, 108, 228| 835,
1,100,655{ 219,756] 49,780| 583,577 54-2|1,607,264| 860,672(13,367,38912,076,274] 643,246
975,379 , 018 59, 818,208 44-7/1,282,553| 680,306(11,583,159{2,400,880| 492,381

Table 4. Sales and Inspected Slaughterings of Live Stock

Rales on stockyards Inspected slaughterings
Cattle | Calves Hogs Sheep Cattle | Calves Sheep Lambs | Swine

64,661 15,081 132,774
48,689 16,773§ 113,108
47.724| 21,497 92,958
40,660, 31.102 92,126
55.574 45,176 104,072
44,623 42,614 85.318
70. 636 47,333 84,934
108426 27,173 62,058
108,940 30,963 55,273
123,584 37,050 80,117
93,700 22,685 82,083
58,202 13,785) 102,595

52.353 13,775 26,000 271,158
41,991 18,050 18,482 247, 968

63 246,697
1,326 4,602{ 222,116
3,164 3.612| 218,761

1,327 14,004| 204,538

o 8,290 36,490| 164,035

67,076 37.518, 175.765 56.643) 139,512
0

2

L}

2841 122,081 232,234
‘8510 42,701 239,003

57.391 13,085 118, 084
40.123 12,963 91,007

48,219 18703, 82,054 . 758 18.083( 215,290
58,157 42,8801 03,007 50, 942 54,359 “'“Q 4,7 207,
62,072 45.084[ 77,466/ 49, 635, 60,552 14,11 2,7411 187,483
45,972 4.7 77,001 42,499 50,993 10,435 14,527| 160,

9,771
60,453 38,448 10, 185 66,617
66, 159 31,371 7.882 84,673

..... TR REEEE ] EEERRNPERE EEPPPRRRTRY ERPRINPRE CERPRPPRER EEPTPERRRR) FERETRPPET] SRR SEERR TP Y P
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Table 5. Receipts, Manufactures and Stocks of Sugar in Thousand Pounds

Raw Sugar Refined Sugar

Stock Melt- -chk Manu- Total Ship-
Yearand  fon hiand R ings |on hand l‘a;\:;‘\::";l actured| Total | domes- ;];On;t S:ﬂt ments | Total
Month at be- eei;-ts ahnd at be- | 'yello;v ‘nmn“!:‘-d ttlic sgio;r gun“ yell?iw ship-
ginning ship- | ginning an: actured| ship- " [ nn ments
ofperiod ments [ofperiod lated |4 n ments | ments | lated

1928

January 28..] 59,011| 28 560| 32.087| 08,030 26.816| 4.025| 30,841| 44,127 1,522| 40.485( 5.164| 45.049
Februnry 25, | 54.385( 50,196 67.278| 84.122| 58.657| 6,152 64,809| 52.373| 3.196| 49,085| 6.484| 55.569
March 24,1 37,506 79.379| 63,354 93.363| 51.882] 7,603 59,485 74,07 5.700| 71,200, 8,668 70,877
April 21..| 53.530| 81,057 66.943| 72.971] 60.466| 7,158 67,624 49.009| 3,007 46,571 6,435/ 53,008
May 19..1 67.644| 01.586| 76,004] 87.589| 63,040/ 6,213] 69.254| 50.458| 11.881| 56,206 6,132| 62.330
June 161 82,236) 120.460| 85.470] 94.504| 73.020| 4.045] 82,065| 66,893 5.603| 65.469 7,026 72,496
July 14| 117.226] 4,708/ 81.862( 104.074| 70.387| 7.303| 77.690| 84,637 4,318| 81,228 7.725| B8, 053

August I1..| 80,164| 49,244/ 80,136 92,811 60.038| 8,2020 78.141| 88,451 2.567| 84,840| 6.178| o1.018
Beptember 8. 40,2721 857200 82,150) 79,934[ 72,404 5.196| 77.691| 78107 3,023 74.279 6,040| 81,220
October 6..1 52.B43| 66.495] 70,6721 76,405 68.307| 10,081| 78.478| 88,1821 3,527 81,526 10,183| o91.709
November 3..[ 30.666| G4.41% 68,563 63,174| 87.583| 0,353 96,837| 74.868) 2.306| 68.646| 8 617 77,263
December 1..| 35.522| 77,613| 80.804| 82,848/ 92.583 9,728| 102,311] 75.562| 3,385 68.408| 10 539 78,047
December 31..| 32,331 44,300] 30,845( 106,211 38,813 7.771| 46,584| 48.232 1,700/ 43.850 6,082 49,032

1929
January 26..[ 39,786 51,4631 15,288] 102.863{ 15.421| 2.325| 17,746 40.879| 1.684| 37.000| 4,603] 42,563
February 23,.| 75.961] 16,432/ 40,614| 78,046 39.680| 4.773| 44,463 50, 964 1,478] 46,22 6,220 52.442
March 23..| 42,778f 63.316{ 50.802| 70.067| 45,037] 0.426| 54,461/ 53,197 1,127] 47,499 6,826) 54,324
April 20..| 55.287| 46,867| 43,870/ 70,204 54,183 7.435| 61,618 54,112 1,445 48.804 6,753) 55,557
May 18..( 58,483 102,748| 64,450] 76,265 68.954| 5.824{ 74,778| 66,031 2.536| 60,801 7.8768/ 68,567
June 15,4 06.772) 78,878/ 72,578( 82,475 70,148/ 8.731 78.880| 69, 481 1,48i( 64,107| 6.860| 70,967
July 13..] 102,892) 50,612/ 68,889 B0,388| 74,027 5.033| 70,060 95.675 1,507/ B89,010( R.26)| 97.272
August 10, 90.615| 59,718 03,578 73,076, 89,979| 10.113] 100.002] 92.734| 2,504 88,616 6 642| 05.958
September 7..| 56,755] 69.80%| 65,358 77.910 62,661  6,557| 60.217| 6v.5320 2,534 63,680] 6,386 70,087
October 5..] 61.204) 54.805( 760,789 77,060 SLIG8|  7.047| 80,145 92.417| 3.048| 87,056 9,308 96,365
U i
Table 6. Tobacco, Cigars and Cigarettes Entered for Consumption

Tobaceo, | Tobaceo, Cigarettes, Foreign

Yenr and Month cut plug Cigarettes | overweight Cignra raw leal

tobacco

1928 Pound Pound Number Number Number Pound
January ... 914,333 441.109| 225,525,200 54,1001 8,270,965/ 1,060,362
February............... 1,002,830 547,046/ 224,054,450 101,100  9.054,480 1,282,306
17 O R 1,138.139 651,580 378,279,485 85,800| 12,577,430 1,405,815
April., 1,212,817 541.783| 346,526,870 71,0600 11,403,005 1,518,833
May 1,261,983 713.493| 358, 428,545 79.710{ 15,510,460 1,850,237
June 1.238. 809 613.949 400,783,710 127.600] 16,710,760 1,510,481
July 1,299,752 581,390 459, 136, 280 150,600 186, 141,510 1,655,438
Ly e R R 1,295,737 658, 442| 435,855,200 153,800 17,610,315 1,566, 564
September. . 1,258,630 500,190/ 404,481,230 58.200| 19,061,745 1,559, 895
October. . .. 1,286.934 607,264 417,561,780 177.150| 24,259,725 1,604,753
November. . 1,128,525 567,840| 416,395,020 155,900 21,725,652 1.515,882
ROR ... . ...l st e o s e e 927,112 555,285/ 368,949,530 135,500( 15,020,685 1,212,084

192

January.............. a0, TRtk W x T RY 1,032,536 437,485 422,904, 560 154,200 9,970,370 1,473,469
February, 3 1 968.074 521,810| 246,451,720 19, 7¢¢ 9,262,505 1,327,413
March 1.158, 612, 522,497 | 328,591,820 149,900) 13,654,175 1,220,101
April. . 1,309, 269 512,070 398,159,200, 136,900 14,338,395 1,530,007
ay 1,302,310 548, 540| 431,072,970, 95,.100| 15,428,523 1,583,818
L T SRR . T 1,285.51¢9 5706,382| 432,068, 130 123,700 16,697,057 1,450,520
July..... an 1,420,672 636.968| 552,453, 280 185,800 17,512,035 1,701,128
August. ... B BT o 1,119,833 553, 761| 465,827,960 89,600 19,121,140 1,472,820
September.............. i < LEREEETE ek 1,255,417 522.954| 485, 642,220, 120,500/ 20,847,386 1,455,022
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Table 7. Cold Storage Holdings

Beof ] Pork
Yecar | Mutton
nnd Egg» | Butter | Cheeso In Veal In |Lard| and |Poultry
Month Fresh | Cured | process Fresh | Cured | procesa Lamb
of cure of cure
1928  [000doz. Thousand pounds
Tanuary. .. 3.6470 21,609, 20,845 22,495 139 280) 1. 110; 17.416] 9,839 6.803| 2,275 6.318 7,043
February . . 2,031 18,055 17.482| 18.47¢ 224 243| 1,106] 22,980| 10,047 7.381| 3,011 5,676 7,596
Murch. .., . 1,154 12,581 15.570] 135,807 121 289 876! 26 354 11,386/ 8,808} 3,861 4,192 7.200
1,149 8,835 13.135] 13.708 115 188 752{ 16,755 7.505( 3,726 3.475 6,051
5.671 3.7151 10,992 10.827 134 151 1.013! 32 0&5 14,993 7.246] 3. 744 2.060 4,762
I3y 322 3,378 9,075 8,528 153 119 1.100{ 29.876] 15.727 6.635) 3,641 S (7 3.664
17,7080 12.235{ 16.053 7.733 152 213} 1,099 27,509 15,137 7.287) 4.114 751 2,798
18.278] 23 050! 23.569 7.440 2687 1331 1.195 19.629| 13,920 0.427) 5.425 631 2,055
18,640 29.331] 27.R58 7.607 298 173] 1,197 14.880| 11.086 5.868| 4,143 633 1,439
| 17,675 29.386) 27.807 8,944 258 174 1.298) 11,644 10,004 7.088( 3,527 1,141 1,356
November | 13,181 25.898; 24,383) 13,403 157; 247} 1,795 0,128 8.628] 5.848( 2.606| 3,761 2,042
}ducember. 8,384| 17,824 19,532 19.308 354 102{ 1,671 10,110 8,855 5,841 2,007 &,761 4,671
1929

AL TITER 4,648 169 a33] 1,827) 16,081 8.398| 6.424{ 2.748| 6,952 9.280
chruary . . 3,007 238 314 1.229] 21.871 7.466 8.205/ 3,505 4,602 7.748
Mawgh. .. .. 1.843 285 236| 1.073] 27.4586| 10,432 T.936) 4,130 4,134 7,590
MpTHEY. ..\ . . 2,148 290 206( 957 26,556 1C.042 8,145 4.358| 3.883 8,100
May... 7.583 428 172| 1,218; 26,541 9.761| 10.566| 6,070 2,973 4,924
June. ...} 15,164 369 149! 1.764] 23.304; 11,605 9.166! 5.343 1,508 3,833
Ay 19,621 293 108{ 1,003/ 19.087! 10,920, §&.402| 5.973 837 3,051

August. .. .. 19, 981 330 185 1,949 13,234| 9,806/ 8, 818 5.729 688 2,
September.[ 18,811 394 208| 2,159 10.827] 8,881 7,937 4,814 822 2,261

Oetober, . 16,520 26.823| 30,531 265, 199| 2,342 6.713 7,717 7,403 3,311 1,200 5

wacmber.| ... .ail L TR T R R o bk il o oL o il Ty AT TR o e o g o«

Table 8. Production of Boots and Shoes

l

oot and shoes with leather or fabrie uppers | Total footwear
McKayz| Nailed
and | pegged, | go..p Boys' Misses’ | Babics
Welts all serew | Total | Meas’ and |Women's| and and ‘Fotal
imitation| or wire S youths' childr’n's| infants’

welts | fastoned

I

[
1928 i |
!
Junuary....... 371.486) 505,075 209,782| 215,968(1,371,410] 524.308| 118.600| 545,423 106,008 08,5611.482,914
February.., .| 377,765 612.983| 200526 233.418/1:511255] 533.328| 124468 687.513 206.871] 113.026(1. 065,304
March. ... | 340.019] 807.997| 230.304| 257.735(1.755.877| 585.028! 151.031| 817.433| 270.020( 124.04811.947,380
April.. UL 207ise0] 7210418| 1900124] 262.91101.538.032] 485.048) 140.078| 603.147| 279.840| 113.430(1.711.543
MBS o . 31,003 681,077| 175,337 280,93211.504,102] 495.440| 110.548| 603,463 D273.240| 124.550!1.607,250
Junes ... s 283,525 711.472( 183,663 272,572!1,543.142| 495,657| 111.642) 720,317 293,223 121,858|1,730,697
Tilyac 5 301.601| 681.488| 144.970| 211,160[1.420. 108} 472:360] 98.267| 718.870 239.000| 103.770|1.32.870
Auguats. 343,279 779,647 203,300| 189.417(1.601,570| 556.285| 123,827 $32.844| 202.803 114.2051.529.964
September.... | 313.818| 687.312| 175.525| 153.554(1.402.515| 488.023| 130,895 749,380/ 157.465( 117.096(1n43.750
October...... ... 3s5.8L1| T46.439| 201.084| 167.137/1.553.201 | 636,332 125,560 841281 206,050 99.4c|1. K38, 024
November. .| 30.180| STB.387) 143179 1737071 280.708) 450.088) 125.767) 653.283| D00.508) 113.8611.588. 407
Decomber, .. .| 257.577| 428,465 186,146) 170,740(1,074.643) 427,504| 103,732| 458,113 180,722 90.50|1,260,576
1929
Junsiary. .. 328,376| 499.498| 164,464| 200.c1811,251,750| 431,806/ 88.313| 537,370, 188.087| 93.202(1.330, 477

372,635 638.126| 160.755] 210.806/1,467,175| 488,602 104.102 648.772)  226.369 117,58311 585,378

Yehruary ..
338,619 777.184| 156,107} 239.911(1.577.768/ 490,888| 114,738 732,538] 250,814 123.87111 712,852

March..,

April.. 317.550| 726,347| 140.368] 242 640(1.492,526| 461.576| 97.879| 702,058 254,104| 127,874|1. 643, 581
M. 5. . . 315,784 743.972| 135,021 248,062(1.521,41G| 468,881 90.068| 747,314 243,603| 129,484(1 688,350
June...... 201,077 673.617) 125,788 233.803/1.402.084) 437.726, 89.254] 600,267| 228 (43| 124,286(1.569,576
July...........| 356,580 699.861| 143,350| 201,090(1.483 544 520,080 05,878 753,246/ 108,843 119.870{1 688,085
Avtst. . o . 437.500| 777.530| 201,219 145,128(1,858,721, 583,958 116.088) 851,981} 191,081 111,634]1 854,773
September.. . | 392,500 721.675| 161.767| 149,198/1.520.936( 510,702 104.345] 812,457| 204,218 106.218(1 737,939

0:93—3
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Table 9. Trend of Business Movements

Norn.—Data for 1924 were given on pages § and 10 in the Monthly Review of November, 1928, and for 1925 and 1926
on page 8 in the number for January, 1828,

Pas- g
News. | Pig senger = Coal Crude
!fr‘:,’:c_ M‘i‘;ﬁ:c- Rubber C?:,:?“ print | Iron P?ot?ieu]r- Auto- 5 | made Tl’etro-
tion ared Imports. ‘A ue-| Produc tion mobile Mg | Avail- i!um
Month. : : pOne = tientl'| “tion. ! Produc-| 282 | able. mt;
tion. E“‘ POTLEE
1,000 1,000 | Short | Long | Long 000 000
i ) J )
Barrels. | Pounds. | Pounds. |Pounds.| Tons | Tons. | Tons Number 8. Tons. | Gallona.
1,019 78.261 47100 8,484} 162,440 50,907 55,250 8,710] 2.258 2,902 58.739
1,158 104.717 4,510f 7,287| 180,114 63,234 77.479] 10,139] 2.387 3,153 86,208
1,528 80862 4.143| 4,814 178,815 62.470 . 250 L6811 2,681 2,830 77.431
2.005 T28719: 4.009 8.884| 101,171} 38.097| 57,371 8,236 1,512 3,051 88,941
2,120 97,3468 4,292 11,987 180,293 37,989 .73 5,173( 1,444 3,228 54,014
1,767| 120,781% 5,156 19,198| 181,600 63,197| 96,248 2,234 872 23,967 88,570
1,570 30,841 5,120 18,825 187.848| 65,005 84,295 8,705) 1.758 2,604 51.624
1,484 64,800 5,719 11,854| 188,697 64,691 98.820{ 10,315} 2,189 2.318 38,095
1.617 59 485 6.608| 12 .239| 184.761 78.390| 118 258| 15 227] 2,216 2.472 74 495
1,304 67,024 4,340 7.085| 191,594| 74,736 112,780| 20.517] 3,604 1,607 22,623
1,541 69,261 4,887 6,010 202.596| 87.811 117,655 28,764{ 4,178 2,520 68. 703
1.359 82,005 4,897 8.469| 199,757 07.379| 116,530 25,341] 3,058 2.873 89.739
1,48% 77,800 6.0%0| 7.462| 187,334 04,422 2,807| 20,122} 5.104 2,743 74,986
1,158 7] 111 5.480 7.5'8| 200.480| ©1,572| 88,677 24.274| 8,871 3.472 85,037
1,892 77.891 6,285 4,071| 183.306| B0 .5'6| 00.883| 16.572f 4 821 3.228 101.229
2,130 78,478 6,593| 13.842| 217,790| 93.158| 108.937{ 13,018 5,520 3,704 95,738
2,175 96,837 8.270| 16,955 223,845 05.426| 108, 463 , 154! 3.615 3.505 82,711
1,672| 148,8985° 5,865 17,487 208,481} 103, 450{ 103,054 6,734| 2,691 3,006 71,014
1,808 17,746 8.420( 18,485 212,191| 87,764 116,260f 17.184] 4,337 2,585 57,149
1, 6001 44,463 6,514| 13,088| 187.200| £3,978| 117,445| 25,584] 5,703 2,87 45,483
1,631 54,461 11.112| 16.671| 218,147 86.176| 137,158] 32,833| 7,788 2,448 73,025
1,606 61,618 7.117| 12,201| 221.784| 79,341| 122,102 84,392} 7.509 2,096 65, A58
1,749 74.778 6.579| 11,218| 245.644| 81,464 126,372] 25,128 6, 2,802 51,347
1.548 78.880 6.888] 6,402| 225,055 890,873| 119,505 16.511} 4,981 3,023 113,028
1.603 78, 960/ 7.178| 6.447) 220,045 99 786| 129.827] 13.600] 3,861 3,263 114,783
1,607 100,082 6.448|  5,233| 225.R73; 112.528) 120.2%2 11.037| 3,177, 3,162 117,607
1,283 9,217 4.274) 3,550| 227,645! 98.814] 98 000| 10.710| 3.1 3,245 79.580
XA 89, 145| 4.078| 11,812 251,914] 91.409) 115,674 8,975| 5,548 844 3
Wheat R:ll- Erods "I Total Employment Office
W8Y | Operating] Rev- Bank eports
Im- Ex- | yis. | Cars | Ex- Ope“r:: Ro';:anuen ecm.la Cl:nar Immi-
ris. rts. | un- | ports]*: wo ar | gration. -
PP | ol [fonded ] A8 | Large | Load. | R e
Month. at Head| ding - ilways.| i 2 y
PYY loiLakes| Flour| ®PUe® poa
000 ‘?nd 000,
an-
1 ! Num- (§ 000| Num- | Num- | Num- | Num-
$000 | 8000 couver | 000 | $ 000 $ 000
Boeh | Nb:  |Bash ber. | 000 | ber. ber. ber. ber.
91,369 80,787 41-9 8.6168| 8.6 40,447 35,242| 280,113| 1,544( 12,288( 38,684] 31.085 29,521
00 348] 05,055 40-7) 2,022[ 14-5] 42.978 37,020( 282.807| 1.542| 10.242| 64,401| BR, 858 B4 743
91.R03| 99.338] 31-7| 7.033] 17-1( 42,779 37,080| 304.205| 1.652| 9,081 88.797| BS 428{ 77,242
§3 934) 105 B21| 689 44 20| 2% 4| 49 714 44 235| 360, 238| 1,878 0,433 58,800| 4%,678 45,368
94,312 185,521| 122-4| 89,924; 67-9] 50,053 45.001( 344,787( 2,238 5,904] 44,303 31,162] 29,218
83,2631 132,189! 159-2] 38,800{ 49-1] 45,182 40,265 288,719 2,380| 4,565] 34,149] 34,384 23,374
79.806{ B4,428 166-7) 26,823| 18-6| 87,828 35.8501 265,487| 1,030 9,602 88,734| 22,864 20,060
8h,0321 50,38 162-7| 15,217] 21-% 38,663 32,055 262,131 1,728) 4.312| 30,733 21,092| 19,600
120,418 109.147( 1474} 0,437} 23-8| 42,465 36,417| 285 567| 1,881] 14,865 38,7 26.807! 24.730
78.490| 00,455 131-9 7.868; 11-1| 39,398 3, 252,131} 1 26,983 41,152{ 34,8201 33,444
113,582| 120,154] 109-6| 18,846] 24.2| 43,840 38.100| 200,295 2,350| 23,641 52.089| 45, 742] 42,237
110,694| 109, 130] 93-8| 17,518 25.2| 43,510 37,951 294,451| 2,067 20,303( 42,834] 36,273] 33,869
102,404| 127,269 65-5| 16,194/ 35.0| 45,418 29.738] 290,577| 1,073| 15,783 44,711] 38,684] 36,551
114,175] 113,004/ 21-1 3,278 29-2 48.2°03 42,184| 312,8168] 1,889 25.340 81,280] 76.342] 74,234
106,088 111,858 95-4f 31,281| 30-9 50,877 44,037( 361,247) 1,757{ 11.663( 84,545| 88,508 77,027
112,341) 143,955] 157-7| 69,815( 48-9| 61,871 55.488( 420.263] 2,480 8,041 70,8031 61,92R) 57,740
102,967 170,092| 184-2| 63,358 80-8]| 55,350, 49,603| 380,405! 2,468] 6,844 40,924} 28,856 27,318
04,821| 133,245| 227-2] 57,814] 53.2| 49,189 L976] 275,678 2,20%§  5,518{ 31,026 i 22,52
96,050 97,204 215-7] 25,389 25-0| 238,388 35,0001 252,217 2,203| 4,164] 38,328] 24,885 23,
97,042 83,812 201-7 18,215 19-7| 38,428 32,332 261,410( 1,792 4,634 31,932 21,809] 20,184
135, 287| 117,520 188-2| 27,043( 27-5| 44,754 37.951| 282.315( 2.022| 14,811| 37.104| 27.695] 25.044
97.517| 87,154{ 165-7| 18,180{ 10-6| 45,034 38,318 283,745( 1,081} 20,113 48.823] 41,557] 38,118
125,815f 109,426) 139-9] 16.153] 31-1| 45,261 38,578 308.728| 2,182 26.616| 50,395 42,793] 30.542
111,.949( 114,492} 117-6] 18,149 26-8| 44,860, 38,3680| 310,886 1,000[ 22.021| 44,368 36,744 34,010
..] 114,201) 105.688| 107-1| 19,753| 20-8| 47,362 40.747| 313.29| 2.182] 18.465| 48,183| 34, 8521 34, 447
August... | 111,631 98,385 102-5 2,340| 13-0| 45,617 38,851| 318.200| 2.019| 15.022| 61,317 55,254 51,313
September.| 09.380| 80,424 177-0} 24,149| 9-6........ 40,500| 335.338) 1,965 11,101 55,521| 46,090] 43,058
October....| 118,261 121,437 215-5] 25,792| 23-2(........ 43,121] 353,095| 2,558]........ 51,878 38,523 068

Preliminary. 'Sugar production is reported in 13 4-week periods per year. The output In the last two periods of
1927 was 91,268,000 ]be. and 29,524,000 Ibs. respectively, and in 1928 the outpat in the last two perioda was 102,310,923 ]be.
and 46,583,721 Ibs. recpectively,
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Table 10. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six-
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Nore.—Data for 1924 were given on page 14 of the Monthly Review of November, 1926, and for 1925 and 1926 on page
9 in the number of January, 1925

Volume of Agricultural

Manufacturing !

Marketinga
Month. Crop | Animal Flour :l"‘”_ Cotton |Tumber N".‘”;" ]pi‘ Steel A“}',‘.’l'
Total.|Market-| Market-Total.| Produc | "¢2"" | Im- Ex- | 0 | produe. | Produe "rl';l:x:-
ings. ings. tion o] ports. | ports. fae P tion s
119+8 98-3| 140-2 100-3 85-9 1454 114-7 189-5 86-6 64-4 127.9
54-8 122-5| 156-6 147-6 119-1 118-0 1042 210-0 107-5 118-4 1568.3
119-3 118-2| 142-7 1320, 118-4 96-8 97-8{ 2081 892 82.6 134-4
11¢-0 113-4| 136-8 118-1 131-5 103-4 B88-0 223-1 64-8 87-8 99-68
128-5 121-7| 140-3 128-9 155-4 113-9 a7-9 221-8 645 128-3 BB-0
148-5 104-8| 140-¢ 127- 37-8 153-7 81.5 211-8 107-1 146-8 4.0
307-9| 117-8| 147-0 108-4 82.-21 149.0 108.8) 217.8 110-4 128.9 107-9
3627 128-2| 158 4 127-2| 102-1 121 § 122-0] 221 0 109 9 151-0 14%.8
262-3 12.9| 168 2 134-0 620 1165 t08-2| 230 2 133-0 186-0 174-5
161-3 105-0| 157-0| 124.5 92-2 100-4 113.9| 2242 126-9 172.5{ 221.0
203-2 111-3| 184-% 1215 80-7] 98-7 108-0| 237-1 149-0 180-0| 325.8
208-9 102-9| 176-4| 121:1 112.5 134.2 101-0| 224-0 185-5 178-0 294.9
185-7] 118-4| 177-5| 143 5 85-4 128-0 97-2| 214-9 162-6 128-8) 203.0
89 8 174-9| 1881 147.8 85.2 125-9 82-06) 2200 155 3 136 5, 388-¢
599 2 118 8| *76-1 163-8 112-0 100-1 72.8]  2°0-2 1538, 182.5 252-3
198-1 99-1| 186-2 125-2 141-5| 214-0 74-7| 2600 158.0 164-5 2370
187-8 90 3| 173-6{ 132-1 164 -8 161-0 88-7| 288-0 162-0 165 5 1569
1710 89-3| 170-2] 120-0| 185-9 140-1 83-2( 249-1 175-5] 157-5| 120-6
199-7 111-3| 180-9 1145 47.2 140-1 1068-8| 245-9 149-0 177-6] 274.0
1716 105-9| 179-8 130-0 70-0 127-5 97-7| 220-0 159-4 179-2| 3500
286-6 101-6| 208.0 135.2 62-3 158-0 104-1 246-0 146-1 209-8 405-5
2378, 103-0| 209-7| 153-5 84.2 173:3 125.0 255-0 1348 1865 308:0
179:7f 107-9| 199-1| 155-8 97-8| 162-0f 117-5 2811 138-4/  183-0{f 302-0
154-31 107-6| 1%1.8] 138:0f 108-1 101-5 89-7| 264-1 152-A 182-5| 224.7
195-1 127-8| 193.7 1578 B7-7 1108 921 2680 1694 168:4 202.9
63-8 145-2| 189-7| 205-0| 109-0 R4 8 9.7 2579 191-0] 184 0 177-6
41-3 94:0| 1RA:.2 110-9 99-8 715 85-7| 271-0 167-9 1514 164.8
74-6 100-5| 186-0| ....... 160-5 182-8 94-4| 284.0 155:2 176:9 185:6
Tridhal Parsicat Voromz or Business
Month s, Con- | Manu- Car-
ductoons Total. | Fores- | Mining | atruc- | fac- | Trade. | Ym- Ex- | load- | Shares | Bank
BOKIN try. tion. | turing. ports. | ports. | ings. |Traded.| Debita
151-2 138.8 1815 141-7 | 218-9 140-2 118-0 144-4 107-4 121-2 186-8 123-3
187-0 144-1 170-2 138-7 127-9 155-8 118-1 141.0 | 125-0 127-0 | 247-7 128-8
147-8 1438 1768 1489 | 1510 142-7 118-2 140-0 141-8 110-6 | 483-1 137-8
181-8 1445 172-8 1387 | 229-2 136:8 118:2 137:0 127-0 111-9 4688-0 130-8
181-0 1480 175:0 151-0 184-8 | 140-3 124-3 134-2 144-0 121-0 | 423-1 152-0
161-5 | 157.9 162.7 | 165-8 | 2981 140-8 130-0 108-5 127-6 126-3 530-1 161-8
160-3 159:0 175.8 154-9 | 232.0 | 147-0 | 118.8 144-1 122.9 132-6 | 6000 160-4
1668 1 163.7 1838 150-4 | 205-0 158-4 119-8 158-2 162-0 142-1 5n2-1 171-6
168-32 | 164-1 183-7 | 168-6 | 151-5 | 168-2 | 121.7 | 1595  157-8 | 131.9 ] BSO-0 180-8
180-6 | 160-0 | 182.8 | 111.3 | 208.2 157.0 | 122-8 | 140-6 143-0 134-2 | 634-0 1858
1R7-9 183.8 187-9 164-0 233-0 184.6 124.8 165.0 182-9 145-1 6820 181-0
178.2 170-8 177-9 141-9 | 204-1 176-4 129-5 158-0 152:0 135-5 479.2 1759
172-9 | 162-9| 17%0.5| 150-8 | 150-3 | 177-85 | 130-6 | 166-4 | 172.5 | 1356.3 | 276.1 1597
181-6 | 189-5 | 181.0 | 158-1 162-9 | 188-1 128-0 | 185-6 | 151 9 | 140-5) 3651 157-4
1717 181.2 183-8 138.8 | 203-4 | 178-1 131.4 163-6 16'-0 1311 2589 140-1
187-2 180-9 1841 177-8 | 2100 | 186-2 | 1°8-0 168-0 156.4 130-5 oML-0 156-6
November......| 1759 183-8  194.4 [ 169-9 ( 1670 | 173-6 | 132-0| 148-5| 162-0 | 133:5 |1,271-0 180-1
mber. ... 165-3 185-4 | 181-8 | 162- 107-6 | 170-2 | 138-5 | 153-5 | 132-4 | 124-4 | 8720 146-
1929
January.........| 209-0 | 211-6 193-2 | 179-1 457-0 1809 131-7 181-0 145-7 124-0 |1,649-0 193-1
February .| 2031 183-7 | 178-7 [ 183.1 223.0 | 179-8 | 178-6 | 180-0 | 151.4 | 1390 | R80%.0 1881
March, .. 2001 194.0 193 -4 181-1 176-5 | 208-0 135-0 182-5 174-0 130-4 852.0 196-0
April . 1975 184.7 203-0 137-4 160.3 209-7 136-5 182.0 165-3 1510 4415 173-5
ay. 199-9 188-3 | 219-7 | 168-4 | 211-5 189-1 138-5 1945 1°6:5 147-0 | 508-0 176-1
June, . 189-9 175-1 108:7 | 170-0 | 250-5 | 181-6 141-6 166-1 165-3 142:9 | 3029 163-1
July. 182.2 182.3 | 201.7 | 154-2 | 243-0 103.7 139-0 183-0 1429 148:0 | 3670 181-0
Augrat. . 1938 1886 1938 165-5 | 243-t 189-7 139-5 164.0 127-4 1431 8300 177-0
Scptembe: 174-5 171-7 | 201-2 151-5 | 211-0 166-2 138-7 151-1 127-0 126-8 | 732-0 162-4
ctober. .. ... 1875 185-8 | 212.8 1771 272-1 186-0 1368-2 171-0 131:5 108-5 [1,425.0 169-6

1The index for manufacturing incluiles, besides ths factors shown above, ruhber imports, cattle, sheep and hog

slaughterings, butter and cheese storage holdings, wool and petroleum imports.

*The colymn *‘Industrial Production’ is the weighted average of the forestry, mining, manufacturing and coa-
struction figures given im this table.
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Table 11, Indexes of Employment by Industrles: Monthly Average for Calendar Year 1926=100

e

For fizures by months since 1921 on the 1926 base, see the Bureau's Report on Employment 1928 sent on request

1928 1929
Industriee—First of Month

Nov.| Dec.| Jan. | Feb. | Mar. [April | May | June | July | Aug. | Bept.| Oct. | Nov.
Manufacturing. .o..ooouvsonnvieann.| 118:2) 118-4| 207-8| 112:8] 116.7( 116-5| 119-8| 121-8| 120-8| 191-6| 119-8] 100-9 1178
Animal products—edible........[ 118:1| 112-2] 109-8] 105-1| 104-7| 106-7| 110-0| 119-5| 122-3| 123-6| 121.0/ 117-1| 115-2
Fur and products......., .| 94-4 00-8 80-5| 80-0| 84-8 94-8| 100-3) 102-5] 104-0, 99-0f 104-3] 103-1| 102-5
Leather und products.. 97-11 03-9| 85-8] 92-3| 93-3| 91-9| 91-4{ 01.0] ¢2.8] 04.4] 96-4] 977 955
Lumber and products.........| 109-2{ 95-4] 84-2| 87-6] 95-0| 935-3| 107-9, 120-7| 122.7( 124-5 120-7( 116-r| 108-1
Rough and dressed lumber.| 105-2 84-0| 70-8| 71-0{ 81-1{ 81-9| 100-8| 119-6| 122-¢| 125-8] 122-0| 114-7] 97-1
Burnmfira. o ce i A 120-6( 121-4( 112-9| 121-9| 123-8] 120-2| 123-5| 123-7) 123-4] 126-2| 121-7| 125-4] 128-1
Other lumber producta.. ... 100-0| 108-6| 103-3| 111-6] 115-5| 117-3) 117-8| 121-6| 122-3| 119-0| 115-6| 115-5] 116-8
Musical instrumenta.......... 121-7| 116-4( 110-4) 102-5{ 103-3| ©3-2| 67-8 96-5| 99-9| 99-5 99-4| 101-5| 102-8
Plant products—edible. ...... 116-2| 111-8| 98-1 7-2( 100-2| 101-6| 101-6] 104-8| 1123 118-4f 123-4] 131-8] 122.7
Pulp and paper products......| 110-5] 110-0| 106-1| 109-6| 108-0 108-3| 109-8| 111-8| 113-0! 115-1( 113-3| I15-2| 114-1
Pulp and paper........ ce-.-f 108-1) 106-1| 100-1] 104-7| 103-2f 104 4] 105-6{ 108-7( 110-5{ 113-2] 110-9] 111-8| 110:2
Paper produets.... ......... 112-5( 115-3| 107-2] 110-4] 108-7| 110-3| 111-2| 111-4| 113-3} 113-7 115-3} 116-5] 118-6
Printing snd publishing.....| 112-2) 113-7| 114.6] 116-3] 114-3| 113-3| 115-0 116-0| 116-1{ 118-1| 115-3 115-3) 118-8
Rubber produets........ eeen| 1458 145-3] 142-2| 138-0] 138-5| 133-3{ 139-7] 143-6| 1434 145-2] 140-6{ 137-2] 1348
Textile proditcta....... oW [, 107-9| 108-8| 102-4| 107-5 110-5| 110-5| 110-3! 108-8| 105-8) 105-7| 104-8] 106-9| 107-4
Thread, yarn and cloth.....| 109-0| 110-6] 106-0 109-1( 110-6 108-4| 108-7| 107-0( 104-1| 104-4[ 100-6] 102 2| 1055
Hosicry and knit goods. ....| 108-5| 113-5| 109-4| 110-7| 111-5] 112-6| 115-6| 114-0| 113.3| 107-2| 113-1] 115-4| 117-1

Garments and personal fur-

nasliaigest . el . 0L, o 107-8| 103-9| 93-0| 102-3| 1089-9{ 111-0| 108-4| 107-2| 103-5| 105-1] 105:7 107+G| 104:5

Other textile products.... .. 105-21 107-8| 100-2f 109-4| 110-3| 112-1| 131-0| 109-4| 104-6| 108-4] 100-9] 105.1| 101-8

Plant products (n.es.)........J 120-1| 125-6] 113-5| 127-3] 121-9| 12{-2| 124-0] 125-2| 125.6] 128-1] 120.0] 125.2| 130.0
Tobaccos. ...........h sevoc] 108-6) 117-9| 06-1| 120-3] 111-4] 108.9| 113-2f 112-8] 111-8| 115-4] 103-3( 115-5{ 118.7
Distilled and malt liquos 137-8) 137-1] 141-0) 138-3] 138+6| 140-2| 141-6] 145-1| 147-0] 148-0] 146-1] 148.2] 1477
Wood distillates and extracts.| 161-5 159-4 153-5| 151-0| 152-9| 170-2| 176-8| 186-5] 183-8| 171-4| 160-8] 177-3| 186-3
Chemicals nnd allied products| 111-6( 114-0| 110-2| 112-8| 112-9| 118-9| 118-9| 117-6] 118-7| 117-0| 120-6 120-6| 122-3
Clay, grase and stone products| 118-4 120-1]| 108-3| 109-6] 107-7) 114-4| 125.1] 131-3| 137-8] 141-2] 139-9] 136-7| 133-8
Electric current. . .........,.. 128+1| 123-9[ 114-1| 115-6; 116-5/ 117-0| 121-6) 132-3| 137-0| 139-4] 136-8] 138-0] 132-1
Electrical upparatus.......... 130-0] 128-9f 128-7| 130-3| 130-4] 134-0| 136-0| 139-0{ 142-7] 146-1| 154-7| 158-2] 1641
Iron and steel products. . ... .. 117-5| 118-2| 114-9| 126-5| 132-1) 134-2| 137-G| 133-2] 126-8 126-3| 122-3| 120-9 117-1
Crude, rolled and forged

roAlele. b - ke 126-7| 125-8] 117-6/ 134:7) 141-4] 139-6, 145-9] 143-0] 136-3| 138-1| 133-3| 132-6| 129-0
Machinery (other than ve-|

hiclea), W, L o b 125-2| 124-2f 117-4{ 127-1f 127-1} 128.0| 133-9| 133-3| 132-1] 136-5{ 131-9] 132-5] 133-2
Agriculturnl implementa. .. .| 136-6| 147-4] 106-8| 121-1] 125-3{ 124.0{ 126-2| 124-9| 127-8| 125-9] 108-3| 103-0{ 96-8
Land vehicles.............. 109-1| 108-8] 113-3{ 126-9) 124.8| 138-7) 140-0| 131-5| 119-9f 117-6} 114-6| 112-8} 106-2

Automnobiles and parts...| 132-3| 122-7| 130-1] 177-7| 194-9| 209-0) 215-2| 182-9] 145-3| 130-3] 129-1] 124-8] 115-3
Steel shipbuilding and re-

PRITINE. .. ... veraanan 103-0f 108-7| 112-8 105-2] 112-8] 122-2] 136-7| 135-2{ 142-7| 149-4| 142-1f 1406-2] 1337
Heating appliances. ........ 124-9] 122-9| 120-7| 118-5{ 132-1] 132-1| 133-6| 137-9{ 133-6] 132-7] 130-8| 138-0| 139-4
Iron and steel fabrication

- WSS o ST 150-2] 154-5| 150-4] 167-6| 173-2| 169-7| 174-6| 178-2( 178-4! 182-6( 181.3] 175.3| 185.2
Foundry and machine shop

products. ................ 120-4| 121-3{ 120-2] 132-0| 134-6) 137-0| 138-9| 137-2| 127-6 123-8| 128-3] 123-0[ 1154
Other iron and steel pro-

eIt T ) 117-6] 117-5| 108-8| 111-6{ 111-9 114-1} 118-8] 117-4] 117-0{ 117-2| 114-2] 113-7| 114.6

Non-ferrous metal products...| 123-6| 126-1| 121-7| 128-0f 135-3 131-7| 134-3( 136-5| 134-8! 136-7| 133-6| 132-0| 135-7
Mineral products............. 133-7| 131-5( 122.9| 126-1| 126-3] 128-0f 133-7| 138-7{ 141-7 147-8) 148-8| 119-1| 149-4
Miscellaneous........c.v.uunns 111-9) 109-1] 105-4] 108-9] 121-1f 112-0f 112-5] 113-2} 113-4| 113-0{ 118-4] 11i-6] 113:7
v A R [ o 139-8) 178-1| 171-0{ 178-8| 167-8] 83-1i 7?5-8 9871 80-1 74-0f 88.6| 117-1] 1788
Mining........... SR 121-8) 121-0| 116-8| 117-8 1156-9| 112-9) 1156-6| 115-8| 110-6| 1£8-1] 1£3-8| 126-6] 1£8-0
Coal........... = ot B e 110-6 113-4| ¥11-1| 113 7] 111-6) 103-3| 101-5| 99-3] 102-9! 104-2} 105-9 110-0] 112-0
Metallicores.................| 135-0f 130-2| 126-6| 128-3| 125-6] 129-3| 132-2| 138-4| 140-3] 145-1] 147-2| 148-7 152.7
Non-metallic minerals (ex-
cept coal).,....... vevessiso| 138-8) 134-4) 118-0] 115-4] 115-8) 121-0] 142-1| 140-9! 148-2f 151-8| 153-2] 151-8| 140-7
Communications. .......... veevwno| 114-8| 114-7| 112:8] 110-8] 112-0] 118-5] 117-8| 120-9] 1£3-8} 1#8-0 1£8-8) 178-1| 126+8
Telegraphs. ... 5 124-5{ 122-8} 117-8] 108-1] 109-4] 114-2{ 118-6| 126-8| 130-5| 133-7| 140-3| 135-7| 132.5
Telephones, , 13-4 11246 111-2) 111-7) 112-T4 113-3) 116.9) 119-3] 122.0] 123-9f 125-7| 124-0| 124.0
Tranaportation o) 1434 112:2) 108-8( In1-8| 99-8| 101-8] 108-1| 11S-9| 147-5( 117-8 117 114-8| 1188
Street railways and cartage...| 121-5) 118-2] 113-4] 114-4| 112-3| 113-3] 119-6{ 125-1| 128-7| 130-5| 134-3| 132-0] 131:2
Steam ruilways. ... ....., .| 112:6) 111-0f 103-5{ 102-6| 101-3]| 102-7| 106-0 109-9} 113-1 113-3] 112-2{ 109:6] 1084
Shipping and stevedoring, 108-9) 111-0| 83-4] 78-6| 74-4| 81-0| 104-7| 120-3| 126-0] 120-8; 121-2| 113-8{ 1174
Construction and Maintenance. 187-4| 113-2| 87-4 79-3| 80-0| 85-4| 112-0| 144-6| 164-5§ 186-8] 181-8| 162-4| 153-8
Building. . 138-0| 125-0f 98-6] 93-0| 04-3{ 102-5| 114-3] 134-7| 148-8] 170-2} 174-8} 169-7| 173.7
Highwa 146-2| 111-81 70-4| 43-0| 40-7] 38-2| 77-9| 144-3] 213-3} 208-2 203-5{ 240:7| 214-8
Railway 127-4; 102-5| 85-0[ 79- 81-4] 87-3| 123-2] 154-2| 160-4| 153-8| 137-7} 119-7| 106-0
Bertices. .................. 120-8| 117-2| 118-01 117-8| 119-1] 121-4| 121-6| 181-1] 1}5-4] 146-8) 146-8] 141-0] 131-8
Hotels and restaurants oo 114-9! 112-9) 114-9) 113-2| 113-7] 115-6| 113-8f 131-9) 154-8| 150-3; 158-3] 149-4] 1324
Professional .................. 121-5] 116-1f 113-6 118-5| 129-3) 124-5| 128-3| 122-5! 126-6| 122-6{ 124-5| 118-4} 119-8
Personal (chiefly laundries)...| 129-5] 124-2| 124-0| 123-4| 124-5] 128-0| 133-5{ 132.5| 135-1] 132-9] 133-2| 133-9] 134-1
............................ 121-8| 187-4) 128-5| 119-7| 117-B] 122-5| 184-0| 128-0| 187-7} 1868-1} 1£7-8} 128-8] 130-7
LT i o eevo-f 124-8 133-7] 136-8] 124-5( 121-9| 127-9| 128-8| 130-8| 132-8 129-4] 130-1) 130-6| 134.8
Wholesale.......... crereeeno.| 113-8) 113-8] 110-4| 109-4{ 109-0| 110-8| 113-7] 115-4] 116-8] 118-7| 122.7{ 122-9] 121-8
Al industries.....................| 118-8] 116-7| 108-1| 110-8| 111-4] 110-4| 116-2| 128-2 184 127‘3‘ 125-8| 124-8
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Table 12. Output of Central Electric Stations in Canada. (A) Monthly Output.

{Thousanda of Kilowatt Hours)
Data for 1925 were given on p:uge 13 of the Monthly Review for November, 1927,

Totuls for Canada Generated by Water-Power Generated by Fuel
Mari- o e . Total
= Prairie | British | Prairie Other |
Month Water | Fuel | Total ‘Pl'lr‘: Quebec {Ontario] Pro- |Colum-| Pro- Pro. | Fsports
: vinces | bia vinces vinces
vinces
14 |
Ootober.....vvu... 1,100.973{ 5,280, 452 480 .608| 64,698] 78,470 11,748 3.437] 144,180
November 1,012,542 0 580| 473,552| 407,457| 70,246f 78,272 13, 100, 2,334) 128,041
December. ....... 1,146,284 &,010] 470,317| 463, 418| 74,085 81,006 14,823 3,715| 127 568
1927
January. .. ........ 1,IR1.9830  0.335| 458,883] 490,178} 77.810| 78,657 13,843 3,670] 130,804
February.......... 1,066 .57 9.03K| 453,160f 438 087 77 421 73.071 11,828 3,967( 121,829
March..... o T 301.150,581] 11,0221 496.012] 473.423] 81.303] 72.508 11,800 4, 423{ 133,703
April.. T511.110.336]  9.650) 4%9.349) 447.277] 78.248] 72,737 11,024 4,051 128,700
1ESTE S[1.116.232] 7.038) 803 566| $43.578] 73,979 74,305 10,482 3.288| 124,749
sl . . .. ... 1.110.098] 5, 599| 509, 764] 443.664| 64.853) 72,917 10, 249 2,852( 139,439
Makvid. L8 .. . 21,107 908]  4.806| 517.373] 430 208 64,208 75.552 10,549 4,023 138,085
L3117 S S 1.212.834 8,077 531,202| 402 .979] 71 902} 83,026 11,007 4.551| 157,197

471.868] 75.009| 80,220 11,6878 4.174] 164,047

Septeinber........
408.331| 87,717| 85,945 12,814 8.3%0! 142 991

Octobier.. .........

November. ....... 1205.607] 21.060(1.217 636 10,167| 606.903( 402.833| 00,148 86,615 14,514 7.4531 129 414
Decumhg.. ...... 1,347,601 22.658{1.370.348) 10.646| 639 749{ 501,605 100,776 91,855  16.609 6,041 130.568
19

1.306,208] 20.245 .:1)!2;6,543 10,908} 613.339{ 492,035 96,676] 93, 340] 15,315 4.930] 124,023
>'n

1,264,178 17,852 804. 4391 469.214| ¢2.359] 87,822 13, 818 4.230( 122,000
1,324,612 17,039 621.465] 499.059] 100,638) 92, 665 14,113 3.82r| 135, 961
1,254,791 17.147 601, 969| 464.816] 02.658! 85,501 13, 750 3,397 122,154
264,702 16,019 600.508) 487.733] 85,447 81,401 12,253 3.76) 134,830
1,228,235 14,089 462, 2391 ,2562] 76.488 11.251 2.8381 127,409

83
448.102) 82.121] 79.365 11,609 3, 25¢ 130,124
478.979] 86,367| 86,314 12,631 3.104( 145,878
472.256] 90.504| 84.064 12,911 6,020 129,501
503,032) 108,044 95.321 15,922 5,044 154,627

3 g
0,432] 6,435} (08,132
0,448 8,57H 724.509

»
B
B
0
v
"
0

1
1
1
1
i
B0 149531
1
1
!
1

A440,820) 12,401 714,213

" g 110,
November. .......| 1,416,958 24,562(1,441,5°0 10,834 737,268| 483.71F| 75.414[ 94,701 19,207 5.355| 137,810
1,413,3881 27,541 505,131 79,335} 102,308 21,551 6,1064] 122,734
1,478.213) 28.020/1,507,103| 14,242{ 728,703| 515.864| 117.502) 101,842 21,835 7,085 114,287
315,207 31,282]1,346,480] 14,341) £45,934) 470,824| 103,364] 80,744| 18,58} 12,734 110,645
1.440.734] 29 786(1.170.520| 15.895| 714.729| 514.451| 105.708] $9.855(  18.200f 11 530| 120,648
1.378578] 30,524(1,109.103] 15.577| 685-1%0| 193,997 07.453 86,272  19.527|  10.997| 110,692
1,431,803 24.881/1.456.687| 15.424| 09,909 517 402 101.418| 87.85:  18.414 8,47 112.302
1.3:0.010] 17,219(1,177.258 14.513| 677 035| $92.233} 97,181| 88 988  13.625 3,625 119394
1,302,557 17.852(1.410,709| 14.<13| 698.621| 504.577| S86.911| s7.9550  14.211 8,611 128,601
14230460 19'363|L.447.379] 15 109 712 519( 518 408 83 048 02 63t] 14 x87 4'461] 133.150
Tl 10455.058] 22,0l 147T17|  14,155| 746,¢47( 509,353| 95,257 92.642]  15.044 7.020 138,301
October. .. vvene... 1550 042 35 24101.594.2830 18 5071 813.704) 520 568 1050481 94 034 19.654] 15 5871 126,360
(B) Average Daily Output.
1%
October. .......... 35,025 400! 38,515 170 14,604 16,807 3,087 2.487 379 il 4,680
November........| 38,570 815 37,085 810 15,788 15.582| 2,342 3.642 437 4,268
Decom{)er..... M- 598! 38,976 287| 15.1721 16.917| 2,300| 2.813 478 120 4,118
77
January. ... 35.957 535| 30,516 301| 14,803 16.812| 2.504) 2.537 440 420
37,527 504 38.001 323| 16,184 15.845| 2,768 2,610 422 4,381
36.52 523 37.115 366) 16.000| 16.27t| 2.623) 2,342 381 4,313
36.500 5020 26,011 322 18.311] 14.010] 2,542] 2,43 307 4,327
36.503 444| 30,007 227| 16.244] 14.309] 2,388 2,397 338 4,024
38,563 440| 37.003 1840 16,902| 14,788| 3,185 2,432 342 4,648
35 252 470) 35,722 155| 18,689 138301 3001 2,437 340 4454
30,266 602| 39.768 261 18.106| 16.902| 2.319] 3,678 358 5.071
39,498 628) 40.026 N3l 18.382] 15,729 2.800| 3,674 389 5.131
41,814 819| 42,443 288| 19,878 16.076) 2.820 2.773 413 4,613
43189 733 43.921 330 20.230 18.428] 3.305] 2,887 484 4,314
43.473 731] 44,201 3450 20,637 16,277 8,250 2,864 536 4,211
42,138 653 42,791 3s52| 19.785{ 15.872| 3,118] 3,01 494 4,001
43,592 615] 44,207 7| 20.843| 16.179] 3.185| 3,028 470 4,238
42,729 579 43,308 348] 20.047| 16.099| 3.246 2,889 455 4,388
41,825 87H 42,397 3271 20.088| 15.494) 3.080 2.850 458 4,072
40,799 5171 41,313 311| 19.373] 15.733] 2.754] 2.0% 200 4,249
40,931 470] 41.411 315| 19.8a3| 15.400( 2.775 2.549 375 4,247
39, 787 482| 40,269 2g9| 10.824| 14.435| 2.848| 2.560 377 4,108
41,862 10| 42.372 265 20.578| 15.450] 2,786 2.785 407 4,609
42,050 831] 42,681 215| 20.271| 15.742{ 3.020| 2,802 431 4,317
46.435 876] 47.111 276] 23.37t| te.228| 3.485] 3.075 514 4,985
47,232 819| 48.051 set| 24.576 18.624| 2,514 3,157 640 4,578
45,583 883| 48.481 400 23.040| 18.204f 2,859 3.300 695 3,959
47,085 03| 48.618 459| 23.507| 18.e41] 3.783| 3,285 704 3,680
48,071 1.117| 48.088 512| 23.069| 18,815 3,691 2,83t 662 3,952
48.475 01| 47,438 518 1 3.410] 2,808 687 4,088
45,953 1,017 44.970 523| 22.820] 16.487) 3,248] 2,875 851 3,800
46.187 5. 990 498 3.272] 2.827 530 8,629
313 675| 45,903 22,568 16,4081 2,908] 2,900 3,980
44,931 575| 45,506 478) 22.472 16.3¢41 2,804) 2.831 458 4,143
46.068 624| 46 689 487| 23.017 28401 2.998 480 4,298
48,502 735 49,237 472| 24.888] 16,879 3,175 3,038 501 4,543
50,2911 1,137 51,428 538} 26,2511 17,0831 8.3%9] 3,033 634 4,078
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Table 13. Trend of Businest in the Five Economic Areas

Nore.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 19268, and for 1925 and 1926 on
pages 14 and 15 in the number of January, 1928,

Canada. Maritime Provinces.
Con- ; Index Com- || Con- Index Co
struc- | Build- | “25 Sales | O i struc- | Build- | ‘O Sales iy
Month. tioncon-| ing om- | Bank of Sial |ltioncon-| ing oo | Bank of ey
tracts | per- | ;1o debits. Insur; fail. || tructs | per- plg;r- debits. | Insur- “;“
"';:;r,‘l' mits. | pent. AUERE 15 e “‘;3’,‘1 mits. 15 ent ance.l | pron
Aver- Aver-
$000 age, ($000,000{ $000 | Num- [ $000 $000 age, ($000,000) $000 Num-
1926 ber 1926 ber
=100 =100
18,369( 109-7) 2.687| 39,745 121 870 517 112-8 561 2.256 13
29,478 110-5| 2.607| 38.190; 14 838 131 113-2 Siedl 2701 24
Septemn 32,788| 14.462| 111-0| 2,844 35.007 I 410 223 112-2 55-4, 2,208 8
October. 47,135] 18 84K 110-3| 3.512| 47.818 184 1,522 152 108-1 56-8 2,902 15
Novem! 30,260, 12,858 108-8 4.151] 44.839 187 699 85 100-1 548 2,504 9
December......|( 306,082] 11,756 108-1| 4,274, 48.3580 178 172 41 99-1 634 2, 9
1928
January......... 20,480 7.717 100-7 3,399, 47,270 197 79 41 87-1 53-0 2.565 17
February....... 25,875 10,318 102-0f 3,102] 39.882 188 266 40 97-0 50-7( 2,251 14
arch.. .9 . 128 102-8; 3.215 44,505 164 284 114 97-5 63-5 2.545] [
April., 102-3| 3.298| 46,285 138 2,558 274 98-5 62-8| 2,767 10
R s oess - - | W70, 634 108-8)  4,230| 49,581 148 19,578 302 1013 60-7] 2,395 11
. 113-8/ 3.881| 51.458 133 2,248 288 107-2 63-1 3.104 12
117-7] 3,482 49,07 139 7 880/ 116-2 67-7| 2,360 8
119-3| 3,243] 43,136 142 3.85) 499 117-0 60-6| 2,521 20
119-1 3,051 38,500 165 3,521 153 115-4 564 2,148 12
. 118-8] 4,273] 55,351 2000 1,694 398 114-9 65-2 3.040 13
November...... ,038] 15,831 118-9]  4,432| 54.498 183 1,105 1600 109-5 63-8/ 2,720 i)
December...... 18,905 16,095 116:7] 3,866] 56,223 23 202 101 108-1 69-1 3.132 20
|
o |
)
lanuary.........| 41,963] 8,365 109-1 50. 116 252 94 420 103-3 66-7| 2.539 18
February.......| 28,4261 10,473 110-5 46,957 187 €03 35 104-6 58-0) 2,511 ¢
27,125} 24,057 111-4 ,060 171 194 888 1058 60-8) 2,48 7
43,328) 20,621 110-4 52,901 1771  1.154 1,72 107 -5! 64-9) 3,187 14
64,860, 21,007 115-2 50.673 181 1,970, 813 103-3 68-8] 2,600 11
72,420 27,037 122.2 5t 134 15 1,816 423 12-5 61:5 3.0/4 [
57,041 22.526( 124-7 55,704 1491 1,484 725 117-9 i9-4 3.004 5
58,622 21,580 127.8 43,032 141 1.566 830 127-5 64-2 2.722 5
46,939 17,108 126-8 43,520 155 1,744 901 127 3] 01 2.940) 6
57,084, 18,064 125.6 52,634 161! 8,150 248 123.5 73-8] 3,061 13
e, Tl % T 1~ ;| DR IS fy ol g e o | T O P -
Quebec. Onturio.
1927
e 8. .. 14,173] 2,881 109-6| 958-7] 10.992 42{ 28,206{ 8.916 108-91 1.026-1| 15,482 43
108-8 858-6; 11,352 55 11,845 5.837 109-2| 1.035-2] 13.562 46
110-5! 965-1} 10.031 45) 18,213 7.082 110-5) 1.203:0) 12,694 51
110-0| 1,251-1] 14,159 66| 20.356| 10.136 1R-1) 1,396-97 18,447 69
110-2| 1.561-1] 12,389 72 10,088 8,483 109-8) 1,561-1 16,151 64
110-1| 1,561-2| 13,207 671 26,852 5,088 109-1 1,712-3| 17.743 68
99-6/ 1,172:6 4,213]  101-9) 1,432-4 82
101:6{ 1,104-5 4.159)  104-9) 1,266-8 B 60
100-9§ 1.082-8 6.042 106-3] 1,323-8 i 54
99-21 1.198.0 7.925 106-0f 1.304-8 . §0¢ 43
103-0f 1.584-9 13. 184 110-1f 1,820.71 20,015 57
110-7( 1,416-9 10.6%0 115-5] 1,617-1] 19.408 48
113-6| 1,195-6 15.279 117-7] 1.313-0] 20,068 44
114-1f 1,128-6 6.940 118-6f 1,17¢-7] 16,251 49
115-7| 983-6 8.443 120-1) 1,249-6[ 15.519 67
114-3| 1,410-4 10,730 121-2) 1,648-6| 21.048 88
114-8] 1,377-9 7,491 121-8] 1,773-5| 20,935 80
112-6/ 1,238-8 8,600, 120-5) 1,580-7| 20,210 79
103-3| 1,527 -6 4,871 113-8) 1.659-01 20,016 101
105-9| 1,187-1 5,938 117-0f 1,467-6 19,402 75
104-7( 1,506-1 8,550 118-4] 1,533-5| 20.462 86
101-1f 1,147.7 10,182 117-4| 1,533-5] 21,706 55
107-3; 1.325-9 8,657) 123-8| 1,793-8] 20.940 73
115-9) 1,183-9 9.851 126-21415521=2) “21. 918 52
119-4{ 1.538-3 9.345 127-2) 1.498-4| 24,284 49
121-3| 1,2x2-3 9.017 128-0} 1.405-5 16,229 42
120-5} 1,247-7 7.1 128-9 1,388-8| 16,200 57
120-2{ 1,716-3 1.718 128-4| 1.642:9 18,544 54
5 gl B R | O | e, i) TR R T M SLot T
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Table 13. Trend of Business in the Five Economic Areas—oncluded

Prairie Provinces. British Columbia,
Con- - Con- >
struc- | Build- ln‘;l‘ox Sales (r“:’:_' struc- | Build- I"g(“ Sules ('am-
Month, tioncon:| ing em. | Bank of cial (tioncon|  ing em- | Bank of 3“1'
tructs | per- | SOV | debits. | Insur | g | tructs | per- | BF f dobits. | Insur- | P8
":"’",d' mits | Font ancet | yreq. “:'3',"' mita. | pent. ancot |\ res,
Aver- Aver-
$000 age, 1$000,000 $000 | Num- | $000 $000 age, |$000,000f $000 | Num-
1926 ber 1926 ber
= |00 =100
2.774 110:7| 480-9 1,282 1091 185-6 2,572 ]
1,884 114-0| 482-4 1,421 110-0 168-5] 2.573 9
1,852 114-4| 446-8 1.605| 108:-7| 168-4] 2,563 5
1,570 117 818-1 1,728 107-8 189-1 3.205 4
752 110-7] 781-4 1,387 104-2 147 -4 3,083 4
238 110-8{ 730-4 2,073 101-0f 206-8f 3,103 5
312f 107-5{ 5336 1.205 91-4) 2075 3,282 4
807 103-2] 4827 3.508 93-5| 1974 2,784 8
2,760] 01-8] 528-1 1,805 8701 217-2| 2,88 10
4,853} 101-9] 525-2 2,562 100-0f 2054 3,039 4
§5.447] 108-5| 751-6 1,693f 105-4| 203.6| 3.205 7
4,053 121-5| 622-8 1,840, 109 -9 200-81  3.078 4
4.236] 129-8] 708-5 1.308| 114-0] 198.8] 3.007 11
4,035 132-3] 633-9 1,347 116-4 201-8 2,747 (]
3. 155 127 -8 588-4 3,398 1155 1739 2. 58, 3
3.651 126-4 212-7 1.233 114-0 245-7 3. 640 (]
November...... 1,441 128-6( 991-5 2,858 112 225-1 3,248 4
December...... 2,902 751 125-3| 728-0 1,908) 107-9| 2296 3,922 1
1929
January.........| 17,107 420| 118-8/ 59168 1,516 100-4) 250-4f 3.334 4
February....... 2o 1,954 113-1 479-1 1.821 96-4 215:5| 3,000 (]
Margh.. 45 . oo, 3.7 3,709 112.3] 573.5 1,445 103-7] 302.5 2,901 4
April...... 7,449 6,044 113-9{ 823.3 3.088] 1060 254-0] 3,446 3
May ...........| 15.508] 4,940 119-7)  639-4 1,808) 1t1-6] 2498 4.314 4
June........ vees| 20,334 6. 154 13241 5751 5.092 117-8] 2351 3.817 .3
July = - 9, 193 4,84 1387 8546 2,716 118-2 232.8 4,231 3
August. .. 0.240| 6,201 148-8] 6878 1.229) 122-7 227-2| 3.242 10
September. 4,568 3,010 1433 549-6 1.45%) 121-5 2234 3,19 5
etabor. . ...... 5,875 3.300| 144 3 1,024.5 1,297 118-2 256-0F 3,839 5
November. .. 0. .., 00, 08 AT N $I ) | B S R 3
1MacLean Building Review.  1Lile Insurance Sales Research Bureau, Hartford, Conn.
Notice Deposits of Chartered Banks, at end of month shown, 1919-1929
Year Jun. Feb, Mar. | April | May | June July Aug. | Sept. Oct. Nov. Deo.
$000, 000 $000., 000 |$000. 000 $000, 000 $000. 0003000, $000, 000|$000. 000! $000. 000{$000 . 000|$000, 000] $000, 000
990-0 1,018-2( 1,037-91 1,071-0) 1,108-0| 1,138-6| 1,175-1| 1,196-6! 1,227-4| 1,622-7| 1,137-9] 1,138 1
1,163-3| 1,187-1{ 1,197-7| 1,208 86, <7 1.233-2] 1,261-8! 1,.270-2] 1.271-3] 1,292-0| 1.203-0
1.,413-1f 1,318-41 1,319-1| 1.313-8 .295-2| 1,279-8{ 1.263-8] 1.251-3| 1.252-2| 1.240.8
1,233-2] 1,231-3| 1,230:-6[ 1.218-2 175-8] 1,164-11 1,158-5] 1.150-4| 1,167-6| 1,184-7
1,195-4) 1,211-3{ 1,218-3] 1,227-3 200-1) 1,190-0f 1,178-7) 1.14)-1| L. 179-0( 1. 1800
1,184-5 1,192-6] 1,192-6 1,211 -5 180<2) 1,178-9 1,177-4| 1,189 1| 1.231-9] 1,217-8
1.249-6) 1.260-9] 1,286-2] 1,264-0 .235-0f 1,261-4] 1,268-6 1.277-6/ 1,298-8| {.318.9
1,316-3( 1,332-8) 1,347 -6{ 1,340-5 320-9( 1,343-1] 1,335 -9{ 1,347-6 1,387-3] 1,372-8
1.381-5| 1.386-6{ 1.396-8| 1,405-2 379-0( 1,389-7) 1,395-3 1,406-0) 1.431-0| }.444.5
1.468-1( 1,477-8) 1,487-7| 1,511-8 480-1| 1,482.5| 1.484-8( 1, 511-6 1,523-5 1,520:3
1.526-0] 1.518-5} 1,512-1] 1,608-4 453-2( 1.459-7| 1.4720-8{. .......|........]....... 3

Indexes of Prices of Common Stocks of Chartered Banks of Canada, 1926-=100

Year Jan Feb. Mar April May June July Aug Sept Oct. Nov. | Deo
01-3 90-9) 90-4 80-3. 90-7 81-1 91-3 905 90-3 90-0 $0-0 895
89-3 89-3 89-8 89-1 894 87-1 86-4 85-2 84- 82-6 82-7, 83-1
85-1 88-4 85-0 85-4 85-2 84-4 83-8 84-5 84-4 849 84.9) 853
846 839 8.8 84-5 84-3 84-2 84-3 84-6 847 854 86-2 86-2
881 89-8 902 90-4 90- 8] 00-2| 83-3 87-1 861 849 85-0 B5-1
85-6 85-7, 85-4 84-5 84-3 841 843 84.5 86-4 88-9 91-0 907
81-1 81-4 919 Lot 91-3 02-4 93-4 84-1 96-1 8.3 9y-1 99-3

100-0 106-3 99-8 98§ 98-8 9i-4 100-4 100-0 1003 1002 1003 102-0
106-9 106-8 106-8 107-1 108-9 111-0] 1142 119-9 128-1 1249 121- 6§ 126-4
120-3 134-4 134-6 148-7 146-8 1301 138-7 138-5 139-9 142.2 144:6 1474
150-2 147-7 143-5 140-9 135-8 138-7) 135-0 135-4 133-2 18F-4 s 4 87 iy ©
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Table 14. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas

Year l(:nnndq Halifax

Vancou-{Maritime
ver ||[Provinces

Prairie | British

Quebec Provincea] Columbia

Oantario

88358

v o 0o

1,410 885 8,133 | 11,200 8,505 1,728
1,475 872 8,475 | 11,236 8,000 1.842
1,563 | 605 ©.909 | 11,098 5,886 1,960
1,505 ¢ 628 | 12,744 | 14,642 6,127 2,053
1,082 745 | 14,913 | 17,312 8,005 2,497

Clearing House
Centres

Maritime Provinces-
Halifax

Quebec—
Montreal..........

Ontario—
Brantford.........
Chatham., ... b
Fort William,
Hamilton. ...,
Kingaton.,.
Kitchener
London. .. o
ObEa WA, & 5, i
Peterborough.....
BATRIAL, S iweadios -
Budbury..........
Toronto
Windsor

Brandon..........

oose Jaw . ...
Prince Albert.
Regina. .......
Saskatoon.. »
Winnipeg..........
Weyburn Branches

British Columbia—
New Westminster.
Vancouver, , "
Vietoria.,

aatalh . ...

Total Canada.

1929

April | May | June | July | Aug. | Sopt. | Sept.

$ s s $ $ s s s
358 s3.0f 3s-00 31.80 44-0| 3100 8.7 877
80 75| 7.5 87 81 90 81 95
20‘6' 23-5 23-3 21.2 26:7 24-2 20-3 28-5
2 64-9] 688 615 70.4 642 01| 738
.072.0/1,248.7|1,110-7{1,474.0/1,200-1|1,154- §|1,624 -8
64-1) 65.4|  62-0] ' 53.0| ' 9-9| * 72-0{ ~ 78-B
11-5| 11.8 11-1 11-8 12.3 10- 8! 12.7
1,147-7(1,325-9(1, 183-0]1, 538-5/1,252-3(1,247-71,716-3
14-0 14.0 13-9) 12- 8] 13- 138 13-1 14-6 15-4 14-4 12.8 160
79| 07 107 77 121 10-3] 87| 10-0] 87 88 7.9 94
9-5 123 10-8| 7-4 7 B2 B-8 7-4 9.8 90! B 06
82-8| o09-8| 61-9 €7-8 72.0| 731 ss-1] 7e-0 s1.6 74.2| 74.8 800
gl sy 74| 7 7-21" 63| e-9 "'s-6f 7.9 a-a| 65 81
13-2 13- 3| 14-9 13-4} 12- 12-3 12-9 13. 8| 1344 129 12.4 14-8
384 34 -3 391 34-0 32. 39+7 37-8 35:4 35-1 310 3H-6 38-9
177-2 50-4f 203-0| 167-2 132. 177-0| 208-7| 198-1] 166-2| 1656-5/ 128 6] 176-1
3:3(  8-0] . 87 .80 o |
144 132 108 103 (3 107 el ) w2 W T4
) 1,116'8|1,331-71,075-01,088-7(1,016-7{1,030-3{1,207-3
54 56.9| ' 58-8 8] az-a] are drg
1.533-6(1,703-8[1,524-2]1, 488-4[1,405-5/1,388-9]1.642-9
gof 73 639 ¢4 3.8 40 a8l 5| 4 58 49 &5 78
1c7-1| 111-7| 1082 105-6| 83-5| 131-5| 12250 99-0 s4-8| 84-7 106-8] 103-0| 130-7
57-7| 52.8] B3-4| 49.5| 369 44-8| 48-0| 49-4] 56-6| 55-0] 43-90| 459 607
14 10| 97 s} el el 66 .64 70 771 90| 908 123
80 §:3 5-7 4-7 3-8 4-9 48 4.0 4-3 4-§ 42 4.8 §-2
13-2 12-9 12-4 10-2 8:3 9-8 10 -6 10-2 10-3 12.7 10-8 101 12-5
8-8 3.6 3-8 2-7 2-5 3-0 3.2 3.2 3-0] 3-8 3-1 30 4-3
68-3 62:0 53-8 44-9 87-3 43.9 47-9 §0-2 441 52-0 53-8 54 2 82-1
21-7 21-4 20-0 17-3 l3'0| 15-5 17.3 18-1 16-1 19-2 18-3 19§ 286-7
607-3| 604.0| 440-3] 3412 281.8] 305.8 384-4| 440-0| 341-8] 407.0| 28-8| 283.6| 6761
10-¢| 7.0 eo 32 "2 “3.5| 4 2.8 27 1.8 28] "5 &3
912.7| 9918 ns-o] m-o| 479.1| 673-50 623.3| ©89.4| 875.1] e54.6| 687-8| 549-61.024-5
s! g8 8.8 87 97 04 03 03
208 4| 206.4] 187.5) 185-1| 181.6| 175-8] 201-3
3 38-8) ‘34-6] 38.0] 3.0 36-2 883 454
302-5| m.ol 240-8 235-1) 233.8) 227.3] 223.4| 258-0
3-982-2'3,623.3!4,127.7'3.579-84,003-913,667-1'3, 46984, 713-8

Indexes of Employment by Cities, 1926 =100.

1929

Month Oct. | Nov. | Dee.

Jan. |Feb.| Mar, | April r May I June | Jaly | Aug, | Sept. I Oct. | Nov.

114-2 | 119-3] 120.8 122.4; 120-2| 120-5] 121-8
117-1 ] 122 128.8| 135.8| 138-5| 131-7| 133:8
120-7 | 122-1] 123.7| 122-9| 125-0( 126-3] 125-0
123-7 | 127-8] 128-4] 128-3 128-9| 127-9| 125-0
130-6 | 133-1| 133-9| 135-8| 131-1| 130:5| 130-4
129.5 | 188-3] 138-0) 142-0) 143-4] 138-4] 134-9
110-¢ | 111-5| 1t4.0f 117-3] 115-5f 115-1] 116-8
109-¢ | 110-9| 112-8| 1i4-1| 114-7] 111-7] 1116
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Table 15—Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars

1928 1929
- Oct. - Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oot.
Prinos Edward Iald. | ... o..]eeans o] onnnn: I [ 15 ST e =] el | ew. A R ST
Charlottetown. .....[..0000. .- a4 S| e . Tt AT 16| L = A YT BT vy | T N
Nova Scotia........ so0] 67 =8 4| 0 u msﬂ 1521 43| 242] szl 382l so0| w7
Halifas. ........ 0| 48| 7| 4 15| 851 1,419 a8 138l soo] 3| gnf 102
ow Glasgow..... 1 5 . Tl TEE 82, & . oall Pz 1 1
Bydney.......o... C ol VI BT 7 kake ol v *a3) | VB 1| 14
New Brunswick..... o - 82l 12 s| 14| 304 28] 1so| 18] 40| 48| 104 1
Fredericton....... Nily [t [ A - it I C R A 21
Moncton. .. ...o... 24) 88 IR 5 al ""es|  s4) om0l sl a2nl 20l 48
Baint John. .. ... 75(8 - vell 814 8 ri T I | | IR I T | W
Quebec.............. 5.548 4,091 3.645 1,080 21| 12.374| 6.728 6,982 5,517 6.033| 4,20 4,547 5,501
Montreal 3.800| 3,008 3,184] 857 783| 10,054) 4,955 6,008] 3.608 3,680] 3.313| 3,25¢ 3,888
uebec. ... o1 o1l '23s| el 77| =33l ews| 33:| 1.193] 25| 286 il 64k
winigan 12 242 15 i 5 30 43 68 By 48 251 14 200
Bherbrooke. 1871 o8} 271 271 200 3l sl sl arz um|  sel 103 68
Three Rivers 30| o3l el Tl 23] w4l 2ss) 122) | 176]  as| 154 - 48] 200
Weatmount.. 708{ 383 120 84 m’ 47) 42 503 206 600 149 400 351
OBtATiO. .vvees.snn 10,730| 7,491| ©,800| 4,871 s,ml s,ssoi 10,182 8,657 9.851| 9,485 o.00;| 7,171 7,718
Belloville......... B = el 10 gl 14 30 2 22 & Ty - 2y
Brantford, A ws| 2 s 4 4 18] 75 s 18 ol wml 4 7
Chntham.. .. 33| 43 63 g 1 @ 48 20 65 ol 3¢ 81 a1
Fort William .. 33 2 4 3| 22| 53 1038 81| a8 76 s & 68
N 271 87 5| 23 1) Ly s ol aal a2k o 31 il iz
Guelph. ... ] 0 2 8 g 8 | e8| 38 3 3 81
Hamilton. o3 832 135 28| 288 7Bel 353 618 1,358 439) 1.328| 572 382
Kingston. . 35 133 18 oy 33| szl 22 Ta]l 52| ave| 20| 333
Kitchener, st 28| 298] 17| " ei| soa] 272| so2| a3 am| a2y 92 M2
ndon us| 83 73l 28] 13s] 101] @07 3e2] 252|250l 172|  408] 329
Ningars Falls | 1.0 43| 38| 371 57| es| 1sil a2l 100 43| 187 83 62
: 64 5 8] 70| 2vo] a8l 23| es| 3| 420
st3f 322 122|291 3%
150 2 o 10 10
18 28] Cael @
18] o) 41 0
i | L 2 3 11
104 103 123 257 164
24 Bl 2 % 3
443 5] 52 - 288 |68
78| 215|200 29 41
3.306) 4,805 4,069 3,150 2,927
York and Eaast
York Townshipa| 1,020{ 874  3s8] 449 1,090 02| 880 1.032| 1,172] 882{ 828 1,005
Welland........... 18 1 4 20 1 19| 10; 8 180 21 33 A
T 831 224 249 300 4271 7138 386 1,107] ars| 3es| s70| 170
East Windsor...| 61 80| 43 8 ol 117} 108 e8|l ;1 w s 8y
Riverside....... 18 20 43 ¢ 2 26 . 68 2 17 20 12
Sandwich,......| 217] 60 8 228 23 38 25 2] 25| 18| 2] 348
Walkervills. . ... 124 202 657 a1 355, 234 73 69, 115 53, 121 178
Woodstock........ 8 1|l 1 14 ] | S 10 W
376| 148 282 1,016| 1,072 1,763 1,580 1,521 w40| 702 6o
13 | T T T e 81 30 6
gall a2 i e e ] S 2 | s
303| 113 243 902 1,889 1.589| 1,533 1,335| 876) 38| 605
91 454 o l.158| a.ml 2,322| 3,013 1.2%0| a.525| 1,378 1,403
27 2 2 1 of] 411 20l 40 2 257 133
10| 284| es| 1s0| 70| 2.188| 1.2100 1.022] so0| 2.170] 304| 740
174 18 5| 10| 3w3 ozl eaa] t.350 ass| T's2rl w7 a2
o755t - 18] 1.1m x.ml l.766| 1,858 2,181 2.083 z.m| 949 1,228
379) 101  sof 1,001 ess| 938 1,008 1,107 1,474] 1.850{ oot 530
( 24 ‘271 w| " n| vee] s29 ‘88| ov7| 4ne| e8| 313 ez
Lethbridge 67, 18 28 4 28 135} 33 85 101 5 24 48
Medicine Hat. ... . 5 15 si: N s 1 17 18 28 it T 13 s
British Columbia...| 1.233| 2,658 1.e0s| 1.516 1,821] 1,435 3,08 1.aoe| 5,602 2,716 1.m| 1,456 1.207
Kamloops......... 8| | 28 o3 L 1 Yol T W o7 T T R 13
Nanaimo.......... 3 6| [ T, 5 4 6 10 31 9 27 § T
New Westminster 271 183 23] " 19| 82| 28] es] 39| e8| 12¢] 223 84
nce Rupert..... 5 8 5 1l 2 1 22 fi 15 16 N v 3
Wancouver..... ..| 1,113 2,375f 1,723] 1,226| 1,526 1,228 1,481] 1,406] 6,338 2,53¢| 908 1,242| 1,088
e i R DT AR RS SRV L™ R
VR N s 2 12 15| 89
Viotoria. ,........ | 48| 132] 23| 2671 sl 3.3 50| &3] 81| 115 53 ﬂg
Total......... 21,568 15,8311 16,095] 8,368] 10,473l 24,057! 29 648! 24,007 27.637) 22,842' 31,860l 17,115! 18, 08¢

tIncludes Point Grey and South Vancouver. amalgamated with the city of Vancouver as from Jan. 1, 1929, under the

Greater Vancouver Aot.

SReport not received.
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Table 16—Index Numbers nf Wholesale Prices: 1926 =100

1. CoupoNEXT MATERIACL. 2. Punrross
Chem-
Vege- Iron icals
Month, table |Animals Wood and Non- | Non- and Con- Pro-
Total. | Pro- Pro- |Textiles| and its Ferrus|Metallic| Allied || sumers’| ducers’
ducts. | ducts. Paper. | Pro- | Metals |Minerals| Pro- || Goods. | Goods,
ducts. ducts.
Monthly Average
1919 ¥33.9 | 136-% | 140-8 | 163-8 | 109-6 | 139-1 | 133:5 83:0 ) 117.5| 187 139-0
135-9 167-0 | 145-1 176-6 | 154-4 1684 1355 112:2 1415 1400 16311
110.0 103 § 109-8 96-0 129-4 128-0 97-0 116:6 117:0 108-0 112-8
73 86-2 98-0 | 101-7 | 108-3 | 1048 97:3 | 107:0| 105-4 95-1 99-1
98-0 83-7 85-0 118-9 113-0 115-8 95-3 104-4 104 -4 93-7 978
99-4 80-2 21-8 117-9 105-9 111-0 948 1041 102-5 93-2 995
102-8 | 100-6 | 100-3 | 112-5| 101-6 | 104-5 | 103-9 | 100-3 98-8 972 104:9
100-0 | 100-0 | 100-0 | 100-0 | 100-0 | 100-0 | 100-0 | 100-0 | 100-0 | 1000 100-0
97-7 98-3 101-9 937 98-5 96-2 911 97-0 98:3 95-9 885
96-5 93-2 | 1085 943 98-7 83:2 899 935 95-3 037 96-6
97-1 97-6 | 1028 93-1 98-7 95-6 89-0 93-6 97:9 95-1 975
97:2 90-6 | 103-9 95-5 988 9.9 88:2 95-5 97-7 960 973
96-9 98-0 | 1043 95-1 985 941 888 95-2 97-3 95:7 97:2
97-3 95-1 | 107-8 952 98-8 94-1 90-6 95-2 97-4 962 97-9
95-9 95-2 | 108-9 94-5 984 93-7 89-9 93-8 66-9 958 98.0
96-8 95-4 105-8 94.3 8.5 %41 88-8 04-2 06-2 85-8 7.7
97-7 98- 1 107-0 93-3 98-8 B4-1 88-6 %4-0 96-1 959 99-0
98-3 101-8 104-3 83-5 948-9 95-0 88-7 83-5 05-4 950 100-7
87-9 101-5 102-4 83-7 99:0 84-0 89-9 92-1 95-4 851 101-0
871 96-6 107-0 83-8 99-1 02-7 g0-2 82-3 95-2 85:7 98-8
96-2 92.8 109-1 94-2 98-2 92-7 88-5 923 952 954 96-8
895-4 88:6 112-0 3-8 98-8 92-5 89-7 431 951 952 4.2
95-5 B7:1 114-5 93-9 99-0 92-6 88-7 03 -4 948 966 93-6
954 882 112-2 92-9 985 92-5 80-5 93-6 04-6 95-9 93-6
840 87:5 110-8 2.2 986 92-8 01-2 93-8 04-3 95-2 93-3
945 86-5 | 109-1 93-2 983 93-0 92-3 94-4 94-3 98 93-3
94-5 87:3 | 108-5 93-2 93-6 93-3 93-6 044 0944 -2 9.7
95-7 90-1 108-2 93.2 939 93-3 95-7 93-5 84-4 044 93+5
96-1 88-9 | 109-8 92.8 048 93-4 | 1015 93-0 94-5 04-7 03-9
941 R4-3 108-4 92-4 945 93.5 087 9.0 94-0 03-8 02-9
92-4 81-7 | 108-8 91-8 94-2 841 95-2 920 95-4 933 03-0
92-6 82-4 | 107-6 91-6 93.9 93-9 98.7 829 95-5 03-4 93-3
85-0 93.7 108-3 91-5 910 939 98-5 93-4 85-7 0t:d 1001
98-1 98-3 108-3 81-1 940 83-9 985 93-6 96:0 95-9 100- 6
7-3 976 108-7 81-2 93.7 93-9 982 931 96-2 056 99-0
947 95-7 | 109-8 90-4 93-3 3.8 975 82:2 9h-1 95-4 97-3
3. URIGIN,
., General. Field Origin. Animal Origin. Forest Origin. Mineral Origin.
Mont
Raw or | Fully or [ Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefiy | Partly | Chieily | Purtly | Chietly | Partly | Chielly
Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- [ Mnnu- | Manu-
factured . |factured . [factured. [factured. [fucturoed. |factured  |factured . [factured . |factured . [factured.
131-5 132-5 145-3 140-5 146-8 141-4 111-4 104-2 1063 121:7
155-7 156-8 176-9 {75-8 147-1 146-3 156-9 148-4 1252 142-8
107-5 116-7 101-8 110-5 104-7 113-1 123-4 148-6 111-5 123-3
94-8 100-5 86-3 05-3 45-4 96-4 106-0 1074 103-4 108-8
91-1 103-1 83-6 101-1 90-9 99-5 1131 112-6 105-5 107 -4
94-8 1089 R4 102-7 81-5 90-4 104-7 110-1 101-7 107-0
100-8 103-8 100-6 106-9 100-5 100-6 100-3 105-9 101-8 101-6
100-0 100:0 100-0 100-0 100-0 1060-0 100-0 100-0 100-0 100-0
100-0 960 99.0 96-9 108-9 86-1 97-0 995 04-6 94-6
97-5 850 90-2 93-8 115-2 87-7 09-4 879 91-2 91-8
98-9 96-3 07-9 98-7 106-6 96-3 97:8 99-5 #1-8 93-1
99-5 96-4 96-8 96-7 100-8 97-2 974 99-5 $3-3 92:8
B B 100-1 95-9 98-9 96-2 112-2 96-4 97-2 99-5 93-0 2.5
I)wombeli.#é.......... 101-0 96-0 855 96-5 118-3 96-3 97-2 99-6 93:6 02-6
R . . . . 100-5 95:3 05-3 96-0 1181 04-7 96:7 997 02-0 01:9
February. . 99-4 95-1 94-1 956 159 04-2 969 49-7 820 019
Murch. 101-6 954 97-7 96-2 118-2 047 975 09-7 01-9 91:7
April, 102-4 95-7 101-1 7.8 1151 94-0 978 09-7 015 01-4
May... 100-9 05-3 101-4 974 1088 92.7 g8.0 89.7 004 91:3
June. . 8.4 95-3 94-7 956 111:7 968-1 982 98-8 90-6 909
96-5 94-8 806 93-8 1128 986 100-4 a8-1 90-1 -1
93-9 95-0 83:1 92.3 113-9 101-3 101-2 961 905 01-7
93-9 95-1 81:0 81-2 116-8 103- 102-1 96-1 90-8 01-7
65-2 94-8 83-4 907 117-6 101-8 101.1 96-2 1.0 91-9
94-5 94.2 82-0 80-4 117-2 100-4 101:3 96-2 91-2 821
93-8 3-8 80-9 90-3 116-1 98-8 1007 96-2 92-2 2.2
04-2 3.5 83:4 £9-6 112:9 99-0 100-1 87-8 92-6 92-3
96-5 93-0 BB-0 90-6 13-2 999 100-5 87-8 92-7 01-7
97-0 93:0 86-8 89-7 115-4 101-0 102-§ 87-8 04-4 2.2
94-7 92.3 84-1 88.3 113-0 100-5 102-0 87-8 93-3 82-1
93-3 912 80-7 86-8 114-7 97-4 101-0 87-8 02-1 93-0
83-2 91-1 81-1 86-9 112.3 98-9 100-7 87-8 82-7 93.2
101-7 93-1 890 -5 112-0 98-7 1008 877 92-7 03-8
101-7 84-8 99-7 94-1 112-4 99-6 100-8 87-7 92-8 93-7
- s R 101-4 94-2 97-5 84-2 115-3 87-3 100-1 87-7 §2-9 83-3
ctober............0.% 100-2 93-7 93:8 93-3 117-9 97-4 99-4 87-7 92-8 82-3
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Table 17—Prices of Representative Commodities

23

Norn.—Data for 1924 and 1925 were given on puge 17 of the Manthly Review for November, 1926, and for 1928 on

page 19 of Janunry, 1928,

I'lour, Sugar, | Rubber, Sole Cotton,
Wheat, Firet raw, 96° Granu- | Smoked Tea- Nox Raw, | Cotton
Month. No. 1 Patents, | Centrifu- | lated, Shoets, ther, | Silles, | Ham- | Yarns,
Northern.| Toronto. gal, Montreal New Tor- [B.MilL} ilton,
Now York York onto.
Bush 2-98'% jute Cwt, Pound VPound | Feet | Pound | Pound
Monthly average $ $ $ 3 $
1919, 2.371 11 42 9.903 4868 .80 J547| L3213 | 649
1920 2.511 13 837 17.022 3408 725 534] 3426 | 767
1921 1.649 9.718 8.909 1683 528 .274) L1508 357
19 1 295 7.65 6.672 L1752 441 .282) 2125 404
1923 1.0837 8 867 0.583 2957 A5 27 2031 5783
1024 1.2739 7.40 8.323 .283 418 .256| .2872 5008
192 1.6409 9424 8. 250 i 425 .274] .235 4376
1920 1.4946 8 821 5.9572 (488 .386 263 1749 .368
1927¢-. lm 1.4808 8 254 6.26096 37889 .308 .2042| 19047 .3306
September. 1441 7.943 81275 3422 43 .3 .2338 42
October. . [-451 8 02 6 0328 37645 43 Sl 172228 Tim 80
November. 1-4019 8-048 8-0325 40764 48 31 <2148 -87
December ..
1928 7 908 8 0325 4008 49 Ml 2127 | &
7 888 5.9378 .3267 .48 .36 L2052 345
7-90 5-9375 - 26683 -49 -36 <2124 345
8-425 6-08 1885 49 38| 2243 | 345
8 483 5.89 . 18843 49 .38 L2384 .37
8.08 5.798 (1942 .49 .38 .2828 .37
7.800 570 1919 49 .88 2328 .37
7571 570 (1931 .49 34| 2097 | .37
7 284 5 51 18°8 49 .33 .1862 .35
741 §.32 1875 .49 .3 -2034 .35
737 532 1811 49 33| .2038 | -37
720 5.32 -1785 -49 «32 -2095 37
728 5-32 2019 49 +32| -2108 | .37
7-50 832 -2398 49 +31 <2078 -37
780 5-225 =2438 47 -30 2201 -39
7.36 5.225 2115 47 .29 2109 .39
7.19 494 2156 47 2 1995 .38
.2 4.94 R 45 20 | 1089 | 3578
8507 5-03 =2134 45 .29 1942 -3571
8782 5 18 2064 43 .29 1913 3875
8:69 5.27 .2027 .43 .29 1977 3578
B.60 8.27 1971 A3 29 1944 | 3575
Saxony,| - Pulp, Pig Lead. Tin Rpelter
Month. Mont- (l:("‘:lhr::.‘l' Ground- | Iron, Mont- | fngots, | Mont.
treal. | 1O i wood, Basio. real. | Straits; real.
No. 1. Toronto
Pound | Pound Ton Ton Cwt Pound Cwt.
Monthly Average $ $ ] $ $ ] $
SR . . o TR s 3204 | 36.83 6.53 .5805 8.64
TERRS . . L IR N A28 - e E 108.45 | 54 58 8.87 .807 10.15
1921 .. 3 42.82 | 30.17 |. 5 M 377 6.83
1922 . 217 27.58 | 28.08 |. 6.22 .363 7.40
Lo NS ST (| .312 3902 3017 |, 7.15 4746 8.40
i e TR AR ] T 1 | SRR 358 31.75]| 23.18 |. 8.08 .533 8.0t
1928 . 28.91 22.41 ). 9.10 5025 9.20
11 RS A I Y PETY 308 20 67 | 21 .833|. 8 208 L6601 8.85
O 7 N S I < e O .26125 27.792] 20.667|. 8.7875 65729 7.88
Beptember......... 6847 1 044 27| 28 00-29 00 20 0O 6 40 H 7-85
October ... - .7262 110 27| 25 00-20.00{ 20 00 [ 1} .6275 7-66
November. S 7088 1.10 27| 25.00-29 00| 20.00 8.00 .81628 7-225
Docombm"ié ....... 7262 1-10 28| 28-00-29-00{ 20 00 6.15 61125 7-25
b3
January.............. .7262 1-10 20| 25.00-29 00f 20-00 6-48 -6328 7.17
February .7282 110 32| 25 00-28.00f 20.00 6 40 595 2.18
March. .. 7262 1-10 34| 25 00-29 00} 20 00 5.10 h 7.20
April x 1-10 34| 25 00-29.00{ 20 00 5.95 545 7.378
110 .36{ 25.00-28 00y 20 00 | 2. 40 16 18 8 00 5475 7.626
110 .36/ 25.00-28 00] 20.00 | 2.40 18 85 5.80 .85 7.7
1.10 37/ 25002800, 2000 | 240 18 55 59% 5225 7.78
1-10 .87{ 25.00-28 00| 20 00 [ 2.40 15 68 8§80 495 1.80
110 .36{ 26.00-78. 00| 20 00 2 40 18 80 6 00 505 7.80
10174 .38( 26.00-28 00] 2000 | 2.40 17 08 6.10 4975 7.80
1:0174 -85 25-00-28-00} 20 00 | 2-40 17 B0 6.38 8076 7-80
1-0174 -85 25-00-28-00, 20-00 | 2-40 17-80 635 -5226 7.9
1:0174 35 25-00-28-00) 20-00 | 2-40 18-425) 625 . 7.2
1-0174 +34( 25-00-28-00| 20-00 | 240 19.64 6-43 8178 7:30
10174 33! 25-00-28-00| 2000 | 2-40 -93 658 52 737
10174 30| 25.00-28 0| 21-00 | 2 40 21 62 7.08 . 7-23
1-107 L2825 00 28 00) 21 00 | 2 40 19 80 6.74 465 7-08
1 0174 .28| 25.00-28.00] 21.00 | 2.40 18 .60 6,74 48 7:00
1-0174 28 25 00-28 00 21 00 { 2.40 19 60 6 58 50 604
1-0174 28| 25 00-25 00; 2100 | 2 ‘g 19.60 6 60 885
1:0174 27| 25.00-28 00; 21 00 2 4 9.625 6.675 4875 6:74
1074 255/ 27°00-30 00/ 20001 2.40 | 19°60 | 6'525] 4650 8 50




24

MONTHLY REVIEW OF BUSINESS STATISTICS

Table i8—Total Value of Imports and Exports, by Groups, in Thousands of Dollars

Imports of Merchandise for Consumption in Canada.
Month. , : - 7 Chemic- | Miscel-
Vege- | Animal Wood |Ironand| Non- Non- L
[l::,:s table Pro- |Textiles.| and |itsPro- | Ferrous | Metallic ./lil’l?:li I%{':::'
Products | ducts Paper. | ducts. | Metals. |Minerals. | p. iinea metlities®
1937 $000 $000 $000 $000 $000 $000 $000 $000 $000
May..... P8 BE 20,031 4,604 13.222 4,561 26.635 4,762 12,361 3,360 4,019
June., 23,335 4 349 14,337 4,281 24,374 5,050 16,011 2,973 5,129
July.. 20,478 4,611 14,425 4,043 21,419 4,482 13.222 2,584 4,795
August. .. 19, 451 5,002 10,688 4,188 23,310 5,132 15,056 2,637 7,338
Septomber. 5 19,087 5.415 14,033 4,044 | 20,653 5,165 14,882 2,809 5,482
QOctober...... A 20,818 4,023 15,227 4,481 18,492 5,812 14,962 3.386 5,672
November... 94,312 23,553 5.438 14,865 3.844 16,747 5,964 14,519 3,201 5,654
December..... 83,263 21,362 5,608 | 15.303 3.583 g 5,050 11,063 2,239 4,328
1928
January............ 70,508 | 16,458 6,548 | 17.603 4,183 15,599 4,214 9.921 1,053 3,529
February.. 86,007 17.340 (%) I 18,711 5,723 | 20.161 4,583 9,713 2,317 3,002
March. ..., 120.455 | 23.687 7,579 | 21,582 3,746 | 35.055 5,929 11,995 3.730 5.174
A L. . 78,490 | 14,77 4.550 | 12,408 ,005 | 24.823 4,382 7.174 2,553 4,078
May... 113,582 | 21.216 8.375 | 15.389 4,842 | 35367 5.666 14,461 4,304 5.739
June... 110,704 21,165 5.959 16,170 4.846 | 32,871 5,858 14,827 3.114 5,699
July. .. 103. 404 18,410 5,288 18,133 5.168 20,922 5,673 13.469 808 5,855
August. .. 114,175 19. 530 5,305 18,727 4.040 | 33.4%9 6,203 15.703 3,015 7,039
September 106, 066 19,369 5,573 18,517 5.504 | 27,995 5,870 16,203 3,068 6.502
October. 112.341 21,808 5,611 17,807 5.028 25,867 7.112 18.245 3,822 6,564
November 102. 967 21,865 5,477 18,387 4,064 21,539 7.045 16,236 , 63 5,948
December.......... 94, 621 19,839 4,830 18,215 4,641 . 268 8,604 14,228 2,561 G.414
1929
16,491 7.410 19,710 4.583 23,583 5,844 11,807 2,33t 5,037
15,933 7,180 18,451 6,170 | 28.619 6,751 11,081 2,437 4,026
21,928 8,097 | 22,522 4,495 | 44,255 8,620 13,444 3,991 6, 253
15,587 4,206 | 14,848 5.897 | 33,464 6,748 9,774 3.170 5,137
21,743 5,753 | 18,348 5.426 | 42.335 .855 14,710 4,209 6.775
9,584 4,807 15,150 5,581 32,924 6,809 17,226 3.740 6,183
19,580 4,738 | 16,911 5.374 | 30,427 7.924 18,126 3,376 7,500
19,5:9 508 17,38 5.176 | 27,435 7,630 18,5868 3,152 7,510
.. 99,38 18.188 5.372 | 14.412 5,003 3 7.906 16,303 3,424 6.542
October.e..avova.. .| 116,261 22,682 5,627 16,410 5.804 | 23.806 9,618 20,432 3,71 8,111
Exports of Merchandise from Canada
Total
Total |Exports] Vege- Iron Chemi-| Miscel-
Month Exportsiol Can-{ table | Animal| Wood | and Non- | Non- [cal and| laneous
of adian | Pro- Tro- Tex- and its |FerroustMetallic| Allied | Com-
Mdse Pro- | ducts | ducts | tiles | Paper | Pro- | Metals | Miner-| Pro- | modi-
duce ducts als ducts ties
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
111,298| 108,783| 58,030 9,086 736 23,3221 5.864 7.247 2,123 1,232 1,143
107,201| 105,0678| 45,882 12,475 1,189 g 5,045 8,039} 2,461 1,373 1,318
80,771 9,395| 21.376] 14,082 1,187 24,832 4,409 8,27) 2,401 1,383 1,435
95,955 04,216 32,674f 15,933 1.0t8{ 26,77t 5,512 6,890 2,416 1,419 1,585
99,335 97,412 34,670 16,344 1.110] 25,401 5.347 9,428 2.269 1,391 1,451
105,821| 103,885 43,456/ 18,290 1.108! 23,750 5,703 6,510 2,237 1.645 1,177
155,521| 153,119! 00,766 19,307, 994] 24,597 4,086 6.822] 2,461 1,753 1,432
132,190| 130,277 75,182 e 7541 21,755 4.45t 8,536| 2,268 1,380 903
January..... werevreseess| 84,428 82,584 33,278 13,403 766| 19,381] 4.786| 6,454 2,022 1,448 1,026
February.. ...| 90,387] 88,565 37,6571 11,282 560 22,6321 4.666| 7.864 1,713 1,405 918
L 106,975! 43,955 12,762 7871 28,286] 5,639{ 10,10t 2,164 1,872 1.418
5 58,975 21,193| 6.014 208! 17,549 4.211 5,888 1,269 1,049 914
E 118.021} 62,703] 10,512 451] 24,312 5,828] 8,829 2,156 1,478 1,755
June.........eeene.......| 109,139 107,123 50,0301 11,001 1,097] 24.957| 5.626] 8,601 2,318 1,851 1,881
JUlY. ..o vienieraenne..-| 127.369) 1256.631] 61,747 16.207 1.200| 25.496] 5,938 9,334] 2,429 1,593 1,587
August... ... v 113,904 112,493 47,640 18,388 1,157 25,395 7,238 9,006 2,443 1,513 1.614
September,.............| 111,836] 109.828] 47.803| 17,550 698) 23,708 6,404 8,174 2,363 1,368 1,674
Qotalar.... . 05 ... ....| 143,955 141.816] 70,837} 19, 146 987| 27,504 6,810( 10,285) 2,835 1,687| 1,765
November....,.........| 170,092} 167,014} 04,092 15,377 750| 25,176 6,953 8,067 2,484 1,859 1,654
Decembor.............. 133,245| 130,847} 70,2351 13,238 978| 24,560( 6,478f 9,037 2,400 1,667 1,359
94,842 37.228] 12.315 812; 21,873 7,181 10,252 2,186 1,765 1,341
82,2501 30,287 9,047 5361 19,843 8,103 9.425 1,951 1,809 1,087
114,761 42,625 11.355! 661 28,0800 11,388 14,108 2,501 2,233 1,722
g 18,211 7.587 414] 18,959 6,323 10,025 1.770{ 1,I52 1,286
107,473 45.183] 0.913 664! 24,807 8.143| 12,213 2,730, 1,708] 2.107
112,176| 45.582| 11,319 1,203f 26,524) 7,142 14,204 2,806 1,508 1,798
101,219 36.084) 13.3%8 1,015 24,9291 7.463| 13.319 2,507 1.717 1,786
96,285 27,245 13,199 1,149] 27.815| 7,713 12,671 2,833 846 1,793
87,751 22,138] 15,035 803] 24,718] 6,823 11,970 2,420 1,810] 2,037
119,2 45,813| 14,856 848! 27,644 8,185 . 3, 2,303 1,978
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Table 19—Banking and Currency—{(a) Amounts and Ratios—(Data from Canada Gazette).

Norw.—Data {or 1924 and 1925 were given on page 18 of the Monthly Review for October, 1926, and for 1926 on page 21 of
January, 1928,

Surplus Per-
of centage Issuen | Gold Per- Notes
o8 Notice of |Invest-} Cull | Call of [held by| centage | in
2% | Notice [ Current | Deposits| Current [ ments| Louns | Loans [ Domi- |Finance | of zold | Hands
Last Day of g Deposits| lLoans over |lLaoanato| lold. | Canada| Else- nion | Ilept. to
Mont g Current | Notice | ings where | Notes! inst | Notes! | Publie?
[=]=]} T.oans | Daposita otes
$000. 000 p.c. $000. 000 p.c. $000, 000
1,3%9-8 { 1.022.7 | 43847-0 786 | 5301 177-8 | 258-1 1696 103-7 61-2 1756
1,880-3 | 1,027-2 | +353-1 74-4 | 5338 187-4 2588 177-0 105-7 59-8 1931
L 1.379-0 | 1.018-8 | 4362-7 73-8 | 5417 187-8 2399 177-3 1041 58-8 1RA -8
1,3%0:-7 | 1,028-6 | +364-1 73-8 | 53s-0 | 192-3 | 253-3 186-3 106-2 87-0 179-6
September, .| 596-2 | 1,305-3 | 1,035-9 | 4350-4 74-2 | B32-8 200-3 2608 183:2 108-8 59-4 186-8
Octobrer.. .| 648-4 | 1,406-0 | 1,062-4 | 4343-5 75-6 | 619-2 | 2(1-0§ 271-8 192-3 112-4 58-4 1052
November..| 710-3 | 1,431-0 | 1,070-4 | 4+351-6 76-8 | 4R7-7 | 222.3 2984 213-5 138-1 a3-3 193-5
Decan;lsmr.“ 684-4 | 1,444-8 | 1,082.7 | +361-8 78-0 | 520-4 | 242.0 | 2906 | 220-8 | 127-7 57-9 1924
19
-4 | 1,466-1 | 1,000-0 | +376-1 74-4 | 852-0 | 236-8 242.7 178-7 p6-4 84.0 174-2
-9 | 1.477-8 § 1,100-2 | +377-6 744 | 555-0 | 2440 237-7( 176-4 91-0 51-6 173-8
8 | 1.487-7 | 1,148-8 | +339-0 77-2 | 544-1 | 242-8| 2253 188-6 93-0 493 160-1
. 1,511-8 | 1.175.4 | 4336-4 77-8 | Bs1-4 | 258.7 | 235} 192.3 94-9 49.7 180-0
1.516-2 | 1,207-4 | +308-8 79-6 | 535-4 | 260-4 262.7 | 2049 97-2 47-8 176-7
1.487:9 | 1.184-9 | +302-9 796 1531-5 | 2680 230-8 | 200-8 80-8 388 104:1
1,489-1 | 1.157-9 | 4321.2 784 | 5034 | 262.51 275.9 | 189.7 74-8 37-8 184-2
1.48%2-5 | 1,167-4 | +315-1 78-8 | 500-5 250-4 3153 196-8 76-9 39.0 100.7
1,4%4.8 | 1.191.9 | +293.0 80.3 | 46 5 | 248-8 3031 197.1 82.0 41.0 208.0
] . 1,511-8 | 1,227-1 | 4284-5 81-2 | 405-1 249-4 286-3 | 2.0-% 84D 38-1 202-7
Novembher..} 726-2 | 1,523.5 ,238-0 | 4-285-5 8]1-2 | 488.3 | 249.8 2707 | 2387 109-3 45-1 202.7
Dml;{;'r“ 715-0 | 1,520-3 | 1,231-0 | 4-289-3 81-0 | §24-8 | 265-8| 2027 133-31 90-4 87-8 193-2
1
January......| 674-4 | 1,528-0 | 1,221.0 [ +-305-0 80-0 | 529-7 | 268.0| 326-8 | 105-7¢ 591 559 1734
Feliponry....| 647-5 | 1.818-5 | 1.248-5 | 4-270-1 82-2 | 530-2 | 268-4 | 3281 10481 58-8 56-2 1775
arch... 849-3 | 1,512-1 | 1,2904-1 | 4218-0 85:5 | 523-5 287-5 292-5 105 0t 581 55-3 1985
April... 688-8 | 1,508-4 { 1,320-5 | +187-9 87-6 { 526-1 | 262-7 | 301-8 105-21 588 55-8 182.3
ay. 663-5 | 1.486-5 1 1,311-2 | 4175-2 88-3 { 523.2 | 272.3 3282 105-31% 59-0 56-0 184-0
June. . ., 870-8 | 1,4685-1 | 1,310:8 | +146-3 900 | 625-2 | 261-0 | 333-3 105-31 58-9 66-0 1091
Julye. .} 6028 | 1,453-2 4 1.320-9 | +126-4 91-4 ( 489-8 | 272-1 305-4 105-21 591 568-2 1538
August .. ...| 886-0 | 1.459-7 | 1,348-5 | +113-2 92-3 | 461-9 | 273-6 | 310-5 85-3Y 69-8 62-6 203-0
Beptember..| 7595 | 1,470-5 | 1,404.43] 4 66-1 95:4 | 487-5 | 280-B | 313-4 95-311 599 62-8 205-4
tober.....l.... L PP T T R s L o oh i T . SR ooy - .
Table 19—Banking and Currency—(b) Indexes®
Gold
Call | Canl  [ABETRAGO| hoiq by | Note In
Last Day of Demand | Notica | Current | Invest- | Loans | Loans | 75" | Finance | ilande
onth Deposits | Deposits | Loans “tx;gnt - in Etllu- o Dept. . gl“ A
oldings | Canada | where inst ublio
Notes g:‘t_
118 114-8 101 117-4 172 129 yy 93 102
114 1129 102 116-5 180 130 82 102 m
108 114-2 102 1183 181 125 80 ] 108
110 1142 103 117.6 186 131 84 101 108
118 115-8 102 114-7 189 135 81 108 107
120 116-4 103 1135 189 143 82 103 108
130 117-4 104 1134 14 140 83 118 101
126 117-3 108 119-0 205 144 8% 104 101
127 117-7 110 127-5 224 132 75 83 "
128 1208 111 it-4 233 124 7 79
130 1211 113 120-5 230 114 84 89 107
134 121-5 115 119-9 241 118 85 92
138 188-2 119 118:8 241 132 93 23 108
134 124.2 118 1159 257 120 ol 78 112
132 1231 7 111 258 13 90 i1 107
127 1234 117 109-9 242 183 89 73 112
127 1240 Hy 104 8 239 160 88 79 118
133 126.1 119 108-4 224 158 o4 77 109
133 125-0 120 113-4 218 130 25 o4 108
124 130-1 121 118- 2235 145 89 74 101
136 £25-9 124 1224 252 178 84 51 88
132 1245 128 118-1 257 172 84 51 101
131 123.5 127 116-0 253 151 ot 55 112
135 122-8 129 118-5 247 152 91 57 104
131 122-0 129 114-9 263 162 90 57 107
120 1214 131 114-5 250 168 5 57 115
138 120-5 133 102.5 27 159 &8 86 107
gun 128 121.2 135 101-4 24 160 90 &7 119
(F)vp'.x]-lnbk 149 122.7 138 105-0 265% 183 89 58 118
e . e T Y I L P T8 10 A oo e B e R T N R T ey orme Vo

! Figurea given for December. 1928, and subsequent mnnths are exclusive of Dominian notes outatanding as advances
against approved securities plediod by the banks under t)ie Finance Act of 1923, also of $26.000.000 of Dominlon notes
outatanding under authority of the Dominion Notes Act of 1915. The percentages of gold to notes are caloulated on the

res given.
o 1noludes both bank and Dominion notes in the hands of the general publio, but not Dominion notes in the poescesion
of the banks or in the central gold resetves or bank notes in the hands of banks otber than the baask of issue,
¥ Correcta! for snasonal variation an expressed aa a vercentage of the monthly aversge for 1922 to 1925,
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Table 20—Index Numbers of Security Prices, Weighted.
The indexes of stocks are axprassed as 4 parcentags of the averige prica duriig 1923, ths co npilitior of the common
stock indexes for 1927 and 1028 being Lrised 0a the quotations far 112 stocks, whil» beginning wih January 1929 125 stocks
were used. Further information in regard to security pricss may be obtained free upen application to the Dominion
Btatistician, Doninion Bureau of Statistics, Ottawa,

27

1, Common Stocks.
Industrials. Utilities.
. s -
Month. Food | . g F dg 1
Tron Puir Textiles| and 5 2 | &F s,g
Total | and [ snd |Milling] Oils | and | Allied 2 fTowll 8 | S| 3%
Steel. | Paper. Gloth-| Pro- | 5 | % 5 83 ;Z
ing. ucts. 2 gl 5
e = AN
120-8 154-4 97-4 123-8 120-0 118-9 123-5 |124-1 [125-8 121-6 |117-4 (107-7 | 131.7
130-7 165-0 103-4 126-2 135-0 | 121-4 £29-5 |130-3 |135-2 [125-6 [1l9-4 [11F-7 | 138-7
146-1 185-1 112-5 139-6 181-1 131-8 136-9 [144-6 |143-0 §127-1 [F17-4 (108.5 | 147-0
154-5 1878 134-7 159-9 168-4 137-1 144-2 [147-1 |147-7 §129-8 |124-3 (108-5 | 143-9
158-2 199-1 141-0 171-7 169-8 134-9 149-3 [184-8 11484 130-3 {125-1 |108.7 | 144-0
1818 | 213-8 135-9 183-7 168-1 136-7 158-0 {162-8 (139-4 [(1356-8 |132-4 (112.7 | 147.0
172-5 | 224:1 161-8 | 187-7 | 173-8| 140-3 ] 17G-3 |165-5 1175-4 1136-2 [132-1 |118-8 | 147-8
167-6 | 213-8 153-4 1826 1858 137-0 166-7 |158-2 1172-5 |136-1 (128-0 [116.7 | 150-1
172-4 224-3 158-0 | 176-7 171-9 1338 | 162.5 |168-8 |178-0 )|137-6 [134-6 [119-3 | 147-3
i77-0 | 249-8 | 160-0| ts0-4 | 177.0 | 138-4 | 165-4 {I181-9 {177-0 |[130-5 (132-8 |120-8 | 184-0
184-4 255-7 158.3 184-9 193.8 | §34-0 | 169-7 [187-3 |183-4 (150-8 |137.7 (1244 | 175.0
1700 230-8 127.0 | 175-8 180-8 | 123.0 157-3 [165-8 [177-5 (1381 [127-6 {119-4 | 160-1
16906 234.7| 113-7| 176-1 186-2 | 120.0 [ 155-8 [1A7.4 [175-9 (i140.6 1129-2 {118.0 { 162.1
166-5 | 2°2-2 989 169 9 | 1863 1165 150-1 |188-6 |181-8 (136-1 (129 5 (115.6 | 1507
185-3 A47-8 108-1 178-§ 210-8 | 117-7 153-1 [175-4 {210-5 [If43-4 |136-2 |118-68 | 159.7
01-2 | 267-8 963 | 1907 | 2282 | 114-2 | 159-3 |183-4 (245-8 [1144-2 |'37.0 [''8.7 | !59.7
November.........| 2293 | 317:5 | 101.] 197-5 [ 261-5 | 114-3 166-6 (185-8 (765-6 [[149-2 11406 |119-2 [ 157-8
Decomber.......... 2273 | 3288 97-1 3| 246-5 | 114-1 182-5 |184-4 (336-0 11497 [149-3 [120-3 | 158-8
1929,
January ... ........| 2881 74:6( 10164 217-2| 276.8 | 110-9 | 106-7 {189-§ |448-8 {154 0 (153-7 {122-3 | 164-0
February..........| 2929 377-5 103-0 | 247-6 | 261-5 108-2 | 194:3 |201-3 |501 6 $188-7 [161-2 |122.3 | 168-1
March .. ....... .| 288-2 | 348-9 0481 235.2| 250-7) 100-5 | 1S0-3 {175-1 {441-4 {150 1 |15R-5 |171-8 | 153-0
April....... .| 269-3 338-5 94-8 2354 2948 996 182-8 |175.9 1402-1 ||343-6 [148-9 [117.0 | 146-9
BYS. .ot 803 | 325-6 93-8 | 2368 304-7 101-3 175-9 (1558 (406 5 (140-2 [144-5 |117.7 | 141.6
June.....ovoeiial| 26401 319 92-3 | 23i-4 | 204-9 09-4 | 173-8 (182 [403-6 {1414 |144-2 |117.9 [ 152:]
31| . 1 DN A ] 96.8 | 248-1 | 315-2 96-0 | 178-8 (138-4 [103-4 {150-7 (159-8 {120-1 | 1613
August.. ..........| 203-8 | 325.4( 1°g-2| 256-8| 358-3 01-2 | 181-3 136-7 1433-6 11592 (145-8 |128-0 | 1840
Reptember...... .. 315-8 | 322.4 10821 2670 4178 P05 | 1783 [120-0 [457-4 {163 | [144-7 [123-3 | (94 -R
Ootober.. ..., A 2583 248.8 926 2440 340 3 54-8 155-8 11024 [351-7 F149-3 [1350 1121.5 { 174 8
Table 20—Index Numbers of Security Prices, Weighted—Cancluded

Miniag stocks
Common stocks—Con. e - 11 2 4 17
Prnders: Pre- | In- |Yield] Shares |——{—o ——

Month r TR ‘ferrfd tcx-m;thmI traded Silver
Companies aliroad el rates |bonds| Montrea! At (ot :]1:;1 Total
| fadus- | Util- Banks hdﬁx BT | oolig. | Index

Tots trial ities ERsiRel neous

1927
Julel. . boaae 11t-0 016 134-2( 114-2 118-3 174-0| 102-5 95-0| 4-351 419,177 121-4| 134-7| 113-2{ 122.7
Augost. ... ... 1176 96-3 144-2( 119-9 125-1 187-8] 103-8| 05.0f 4-55 620,007) 126-7| 150-0f 116:3] 128.8
September. .. .| 1246 100-0 154-1] 128-1 133-3 211-3( 104-5| 95-0f 4651 1,172,164 134.2{ 163.6| 1227} 137-0
Octobier, ... ... 125-1 7.8 157-7| 124-9 136-8 236-4( 107-8f 93-0{ 4-50[ 1,179,565] t30-7{ 175-2] 125-1] 143.8
November. .. .| 120-9 104-0 163-0| 121-6 139-0| 251.7( 110-8] 93-3| 4-47( 1.073.794] 139.4) 163-3| 129-3| 14241
Flnll'll}‘r ..... 138:0 110-2 171-3] 126-4 144-0{ 281-4) 111-8] 00-8 4.35] 1.343,680 136-3) 155-5| 123-8| 138-2
123-2 168-2| 129-3 149:3] 817.7) 1.5 89-8] 4-30| 1.517,295{ 13251 144-2{ 122-4]| 134:0
115-¢ 171-2] 134-4 146-0f 322.0f 110-9] 87-7| 4-20| 1,274.280{ 121-0] 125-8( 105.5| 121-4
118-1 183-6/ 134-6 149-5| 338-5! 10091 88-7| 4-25| 1,393,587 121-7| 123-7) 103-1| 121-5
124.5 104-21 146-7 156-6/ 379-5| 111-4| 8R-7| 4-25! 1,603.000] 117-5! 110-6[ 07-0/ 115-8
132-2 202-1| 146-8 164-5 4179 11-7) 90-8| 4-35{ 1,727,793 1157 136-9| 05-2| 1181
1208 192.6) 1391 151-6/ 388.0[ 111.2| 91-9| 4-40f 1,214,.85%| 113.3| 197-7| 00-1| 125:6
1215 197-8| 138-7 152-6] 39E-21 110-3| 93-9] 4-50 700-127| 101 -7 203-0 84-8{ 1319
17-7 184-5! 138.5 148-6] 301-3] 107-5| 06-0] 4-60] 924,940| 92.0f 201.2| 78.4} 123.8
1229 200-3] 139.9 159-7| 470-6| 107-6; 98-0] 4-60 00,4221 91-6) 283-6f 77-2| 121.9
134-3 237-5( 142-2 1688-4 §53-2| 1068-2f 95-01 4-55] 2,308.34%| 84.3( 268-3| 6#h-4i 113.0
159-5 234.2] 1446 184-2 714-1| 103-0f 85-¢] 4-55} 2.217.754| 82-0| 300-8; 68-6] 116-5
151-8 235-8) 147-4 183-6| 809.7| 107-9| 96-0| 4-60] 2.208.717| 76-8{ 3150 72-2[ 1181
] 1

183.3 253.5{ 150-2 207-4; 1.039-5 107-4] 97-1| 4-65] 4,173.257( 85.4} 334-7f 79-9| 125-7
173.0f 2395 117-7f 208-9| 1,125-8f 108-1] 08-1} 4-70| 2,047,801 84.4] 323-t 85.4] 1237
181-5( 04 5| 143.5| 192-6| 1.057-3) 103-8| 101-2| 4-85| 2.157,613| 84-8) 301-5! 82-5| 120-3
1726 200-0f 1409 1918 932-4] 104-3| 103-3/ 4-93 1,117.43t 82.7} 247-8] 75-4} 112-8
1572 i82.4| 135-8 1571 955-1( 304-3] 104-4| 5-00( 1.787,878{ 77.4 272-4] 72.R| 10%-9
1447 192-9) 1°9-7| 185-6{ @i8-0( 104-8| 103-3| 4-95| 7u6.813% 72.1| 2.7-5( 69-8| 103.8
155-1 201-1 135-0 142-8| 1,032-1] 104-8| 103-3] 4-85 928.841] 72-9| 296-9| £9-4| 109-3
163-5] 231-2| 1354 2)7-4| L,190-1| 145-6| 102-3) 4-91 2.193,138( 74-1( 225-9| 70-5| 114-9
172-7 236-2] 133-2 217-1) 1,230 4| 105-1) 104-4] 5-0) 1,851,875] 63-6| 317-0)] 65-3} 104-8
151-8) 206-2| 131-4 186-2] 1.125-8] 102-0] 10331 4-951 3,807 4021 58-3] 247-Rl 50-8] 90-%




28

MONTHLY REVIEW OF BUSINESS STATISTICS

Table 21—Canadian Public Finance!.

Expenditure Public Debt
Revenue during month. during month. (end of month).
i d.Menth, Post | Excise | I “Total | Grand | G Active [ Net
~_ . 09 L XC18€ noome| o 0 ranc 1POS8 Active e
Custome.| Excise.| ogice | Tazes. | Tax. | Lotal Ordinary.| Total. | Debt. | Assats.| Debt,
$000 $000 $000 $000 | 3000 $000 $000 $000  |$000, 00015000, 00013000, 000
Fiscal vear ended
March 31,7

1924 121,801 | 38,182 | 28,888 |120,676 | 54,204 |106,582 | 324,813 | 370,580 | 2,819 402 2,418
4 28,783 | 85,811 | 56,248 |351,515 118,892 351,170 2,818 401 2,417
30,335 | 98,007 | 55,572 [382,892 320, 660 255,186 2,769 379 2,390
29,069 105,613 | 47,386 {400,453 | 319,548 | 358.556 | 2,774 426 2,348
31.563 | 90,223 | 56,571 {429,701 338,168 | 378,717 2,729 432 2,297
30,612 | 75,632 | 59,212 |444,458 | 322,005 346,737 2,688 487 2,199
4,163 5,936 | 1,135 | 26,433 20,502 21.299 2,818 401 2,411
2,200 | 2,923 | 5,502 | 23,231 2,311 2,896 = - 2,398
2.300 6,462 | 37,171 | 61,610 41,903 43,202 2,884 508 2,319
2,300 8,438 702 | 27,851 26,818 28,312 2,867 488 2,370
2,200 B.404 | 2,887 } 29,148 24,624 28,242 2,857 482 2,375
2,100 | 8,393 583 | 27,356 16,110 18,030 2,838 468 2,367
2.000 | 8,800 | 2,930 | 30,704 17.983 19,001 | 2,811 45t 2,380
2,100 8,908 1,080 | 30,410 29,518 31,188 2,836 474 2,380
2,200 | 8,659 ) 1,083 | 28 786 49,518 853 | 2,900 517 2,383
3,000 | 8,510 661 | 27,672 22,983 24,408 | 2,862 481 2,382
2,068 | 2,300 7.730 527 | 26.017 26,192 26,993 2,857 476 2,380
2,820 | 2,307 6,748 705 | 26,603 19,083 19, 748 2,848 467 2,381
3,141 5,238 | 6,883 883 | 30,060 4,040 24,803 2,769 379 2,390
3.250 | 2,300 | 5,241 { 3,144 { 25.120 7.408 , 450 = — 2,377
3 4,077 | 2.300 | 4.075 | 33,582 | 56,911 29,109 39,725 2,854 498 2,358
- 3,973 | 2,300 | 9.047{ 1,003 | 30,6889 26,339 27.878 | 2,820 471 2,388
V.. 4,368 2,200 | 9.833 | 3,089 | 32,818 18,982 23,84 2,831 482 2,348
August ... 2, 4523 | 1,800 | 9.681 827 | 31.089 17,739 22,8068 | 2,826 485 2,340
Beptember. 12,154 | €.589 | 1,600 | 8,686 | 1,744 | 30,771 24,364 28,282 | 2,818 480 2,338
October. . ...,. 12,132 | 4,583 | 1,000 | 9,803 412 | 30,430 22,508 24,046 | 2,817 487 9,320
November. 12,850 4,854 2,000 | 9,777 1,049 | 35,264 47,641 2587 2,831 486 2,344
December . ....... 10,672 | 4,004 | 2,700 | 8,9 334 | 28,059 24,513 27,887 | 3,817 473 9.343
9,033 2,864 2,000 | 8.025 354 | 25,970 21,226 22,839 2.808 468 2,840
10,256 8,287 3,114 7.234 299 | 27,125 21,468 23,022 2,2 438 2,336
13,608 3,682 | 3.200| 6.970 870 | 30,552 20,819 22,923 2,774 426 AR
28,177 | 8,282 | 4,400 | 7.850 | 39.802 | 88,312 50,788 52,366 L —_ 2,311
14,249 | 4549 | 2,819 | 7.668 .803 | 31,853 24,738 26,825 | 2,781 475 2,308
12,843 5,204 3.316 | 8,112 | 3,087 | 34,694 21,618 23, 669 2,781 488 2,295
13,155 | 5.522 | 2,200 | 7,980 894 | 32,855 19,363 21,565 | 2.782 498 2,284
12,404 | 5,185} 2,200 | 7.420 | 3,202 | 33.9%9 26.578 27,888 | 2,790 513 2.278
137122 5,393 2,200 | 8.052 | 1.350 | 35.329 23,334 27,002 2,793 523 2,200
13,179 | 5,418 | 2,387 8,457 2,311 | 35,895 51.456 58,827 2,798 509 2,287
11,033 5,205 | 4,300 7,738 L205 | 32,625 24,077 27,058 | 2,773 491 2,281
10,952 | 3,640 | 2,538 | 6,816 | 1,391 | 28,628 20,384 21.480 | 2,780 615 2,274
11,880 | 3,37 2,400 | 6,622 779 | 27,7681 22,282 24,061 | 2,768 497 2,2M
15,567 | 5,081 | 3,049 | 8,131 1,243 187 23,200 25,230 | 2,729 432 ,207
30,127 | 9,527 | 4,800 | 5.846 | 45,490 | 98,809 50,388 51,608 - — 2,280
15,173 5,330 2,200 | 8,822 995 | 32,314 24,507 26,809 2,722 477 2,244
15,470 | 8.716 | 2.200 | 7.422 | 2,873 | 36,823 26,563 28,362 | 2,730 405 3.236
16,193 5,447 | 3,201 7,533 782 | 34,146 25,356 28,030 2,741 511 2,2%
15,281 B, 622 2,200 | 8,650 | 1,880 | 33,701 24,820 27,475 2,728 504 2,223
17, 6,087 | 2,300 | 8,046 1,079 | 39,888 28,401 2% 467 2,736 §28 2,212
14,874 5.779 | 2,428 7,622 1.617 | 35,850 50,431 63,612 | 2,740 510 2,230
14,600 | 5,919 | 5,007 | 7.382 $10 | 36,498 23,457 25,222 ) 2,715 497 2,219
JAnuATy. ........00 13,121 | 5,204 | 2,400 | 6,634 605 | 32,347 25,782 27,658 | 2,704 491 2,214
February... ol 14,823 [ 4,054 [ 2,300 [ 4,034 976 | 31,408 22,803 23,987 | 2,693 487 2,208
March......oooo. | 17.8352 | 4,424 | 2,676 [ 5,309 1,005 | 32,865 22,496 | 25,503 | 2,686 487 | 2,199
ﬁg‘;‘ } 34,704 | 9.984 | 4,700 | 4,898 | 55,472 |111,837 | 50,346 | 52,114 |........[.. e
June. - 15,365 | 5,348 | 2,80 | 5,633 1,126 | 32.815 25,137 28.556 | 2,687 54 2,152
July.... 16,204 6,518 2,300 | 5.998 | 8,010 | 37.648 27,684 30,319 2,705 561 2.144
Auvgust.. . ........ 15,453 8,045 2,300 | 5.638 713 | 32,080 32,472 36,560 | 2,844 4908 2,149
September......... 15,936 6,051 230081 5, 770 2,717 | 36,403 802 23,042 2,643 503 2,140
QOctober. ......... 18.917 6. 400 2.952 8,076 720 | 36,603 21,245 33.397 2,343 506 2,137

iData from the Canada Gazette. *The Canadian fiscal year commences A
investigation of the public accounta, are givez as at the end of March for tw
the end of other months are provisional.

subject to revision in due sourse,

il 1

. 'Final figures, based on & complete
ve-monthly periods. Figures given as at
he statistios for the fiscal year ended Marsh 31, 1929, are preliminary and
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Table 22—Significant Statistics of the United Kingdom.

Index of Ten
Wholesaic | Bank of England. | Clearing
Prices. Banks.
§ - 2 8 'a
1.3 - 1 B 2R s
-9 ~ E k-] ta [58
Moatt, 4 8] .. 2 g g8 NEIEN g _la=
£-19% cw |58 (335 S =] 831 s3] 2 % [E&s 122
IR e R E IR R e
si| 2| F|BsEERlict | 3 (3| B | B nRladliE
el 2 Adidzo5sd| a1 & | 821031838 A1 &8 42 =0
000 . .
Me- Millions of Work.| Relative ] ! I 14
trio Pounds Bterling el YT Millions of Pounds Sterling =
Tons ers,
452( 3.039 ©1-7] 74-5] 27-7] 49-5| 1,441) 157 £88.0 162-5) 384-5 104 | 1,082 1,040} £27.1| $.8¢
458 2,006| 97-9| 71-3] 28-3] 48-8| 1,424| 156) 156-1| 100-5; 351-5¢ 102 | 1,094] 1,651( 126.8 3.88
‘| qa1| 2.0%| 105-8 80-5| 33.7| 83-8( 17354| 185] 153-2) 150-3] 378-3} 103 | 1,108 1.864| £29.5| 3 &7
November......| 802|3,848] 114-7| 74-5) 39-1] 48-1} 1,314) 154} 156.5] 145-7} 376-4} 111 | 1.091) 1,656) 132-2) 3.92
December......| 807 3.483| 134-3] RO-4| 49-0| B1.8) 1,243 153) 153-4| 144.6| 385-3| 181 | 1.087( 1,084) 132.5/ ¢.67
B472| 3,488 117-7[ 72-1| B50-9| 48-4( 1,318| 181| 152.1] 144-5] 372-8{ 101 1,107) 1,675] 132-6] 4.76
810 3,140 96 9| 76-0f 32-2| B80-8] 1,248| 149| 150.5] 144-6| 372-3| 108 1,002) 1.643( 131.6] 4.31
578! 3,4901] 106-9| 78-5| 31-0| B53-5| 1,168 144( 148-4| 145-3| 331-8] 108 1.082] 1,625( 129-2| 4.37
830( 3.238] 102-5| 64-0| 32.9| 41-5| 1,034| 144] 147-6| 148-1} 379-3] 98 | 1.080( 1.623| 128-7| ¢.33
90! 3,202 81-2| 53-3 24-6] 39-11.8147| 145) 147 0| 147-8{ 383-9| 119 1,082 1.627| 131.0| 4.37
- 42| 3,238] 07-5] 60 9| 27-8| 42-211 8307 146] 146-0| 149-0 379 5 119 1,.102| 1,668 133.64| 4.27
Jaty. o gs| 3i4ie| 100-3] 86-7] 30-8] 49-2[1:73m| 149] 148-2] 183-4| 374-8] 102 | 10120 1.884 132.8] 4.28
August. ... 14| 8,201 101-}| 58-4] 30-8 42-7 140] 119-4| 164-1| 374-8) 100 [ 1,017) 1,671 135.4| 445
Beptember. .. ... 13| 2,92: 101-7| 58-8| 30-0| 43-2)1,5287) 158| 150-6| 181-3| 370-8) 101 | 1,104 1,6860( 138 5| 4-84
Ooctober......... 13| 8,538{ 111-0{ @3-5( 34-R( 44.611 5167} 152{ 151-1| 151-2{ 369-1{ 105 1,1200 1,886 134-5| 469
18] 3,486 113-3| 64-1| 38-7( 44-1]1.5157| 1562] 153-0| 151-4( 360 2| 118 251 1.685] 135.9| ¢-57
100 3,247 113-3| 61-2{ 37-4| 38-6(1,3517| 146] 145-8| 149-9| 361-0f 131 1,138 1,726] 135-7| 4.53
442| 3,833] 113.6] 65-3] 39-5| 43.7/1,3317) 144| 144-8| 150-1| 360 0| 103 1.160] 1,73} 138.5! 4.14
580} 3.180) 93 9| 63-7] 298] 41-8] 1,170} 113} 145.0) 148-8} 365-3! H1n 1,1401 1,690] F39-0) 4.18
683 3.614/ 113-5 72-0 35-2) 49-1) 1,082] 141| 145-¢] 149-8| 365-3] 104 1.124] 1,660( 130-0| 4-34
891 3,357 100-6] 64-4) 307 41-5| 1.045 140! 145-1] 152-5| 378 1] 98 | 1,127| 1,679| 140-4, 4-}1
782 8,962| 96-4] 78-6| 28-2| 50-3 085 141| 145-8[ 150-6) 368-1f 111-4[ 1,129] 1,687 141.6| 3.88
602 3.357| 99-3] 66-6] 27-0| 44-9/ 1.005| 142| 144-8| 150-5( 3800 119-01 1,140) 1,722] 141-5| 4-34
650 3.43%| D3-4 65-8 26.8| 44-8| [,027| 141( 143-5} 150-2{ 380-2| 103-5| 1,153] 1.710] 142.0| 4.33
00| 3.247| 90-1) 68-2{ 22-%| 47.7| 1,044 141| 144-5] 149-8] 375-7( 102-7| 1,141]| 1,706] 142.0| ¢-33
601 3.038| 101-4] 68-7] 26-4; 48-6) 1,048 142] 142-9] 148-5) 375-1| 07-5] 1 148} 1,705| 1442 4-32
606 3,887 103-0) 70-6{ 28-4) 44-9| 1,074 14} 131-9| 150-3| 372.0| ©0-8| 1,188] 1,747| 146-n} 4-32
E85| 3,516| 107-4] 81-2] 28-2| B57-2! 1,12 141f 142-9| 1:8-6] 376-5 882! 1,166 1,731 148-¢/ ¢33
568| 3,331) 105-4| 69-1] 30-0] 45-8 1,332] 140] 142.8; 151-5 382.3| 124.0{ 1,167( 1,766 146.9, 4.31
1828
Jannary........ 5607 3,033/ 100-4! 70-0; 31-1] 483! 1.1 141} 142-2) 155-3) 366-47 9871 1,108( 1,7%4] 147.9] 4.19
February.. i 860| 3,264 98 8| 688! 31-1] 45-5) 1,137| 140} 142-5] 155-4) 356-6( 988-5| 1,159) 1.734| 147-7, 4-18
Bl 74 §07) 3,609 110°8) 76 2] 34-0f B3-4| 1,043 141 145-4| 157 7| 363.7| 08:2| | 143 1 709 181.7( «4-12
April........... 534] 3,783 06-8] 8:-2] 28.5 €5-0) 1,136 143| 147.8] 150.2] 370.5| 04-8] 1,148 1,728| 154.7| 4-02
MVE s v oo 8 €01 2,743| 09-4] 70-$ 20-8} 48-4| 1,10} }44| 148.5] 160-9! 373-4! 89-6! 1.153] 1,725! 157.8] 3.07
June...... wh o B78] 3,917 99-4] 70-9) 25.8! 48-0] 1,102( 143| 144-2f 160.6| 376-0f 105-6| 1.191| 1.700| 152.7) 3.82
July ........ 5'6) 2,361) 0551 f9-3] 240 49-2) 1.308; 141) 141-5] 173-2] 374-9] 106-8) 1,206} 1,736} 181 7] 3.90
August......... 5271 3,370, 07-7f 71-0| 24-3] 50-1) 1,320 139| 1°8.8| 173-2| 376-1| 95-3] 1,204! 1,7 154-2, 4-27
September. ..., 812} 8,8%4| 87-7[ 63.5| 206 45.2| 1,336| 138| 137 4| 165.7) 374-5| 102-4( 1,102 1,769 156.7; 4.23
October. . ....,. B44) 3.047| 102-6] 73.71 24-2| 50-8( 1,375) 138] 137-4| 163.5) 3i9.9| 103 5| 1,204] 1,790| 158.71 4.35
November. .... 5321 8,653 1059 74-6{ 20-9| 49-9| 1,384/ 138} 138.7| 169-1) 367-0] 99 6| 1,207| 1,780] 1504 4.38
December...... B40] 3,913] 101-5| 69-5{ 30-9| 46-8| 1,521( 138| 138.7] 153-8| 388-2] 107-0] }1,221] 1,843] 158-8{ 4.37
1329
January......... 573 4.087) 116-1] 88-51 30-1] 53-8( 1,39¢| 138 137-6{ 152-7{ 355-7] 08:1] 1, 248| 1,846 168-4| 4.32
Februsry....... 828/ 3,508 91-3| 86-0] 27.0f 44-3| 1,392 138] 141.3| 150-9, 352-3f €3-7F 1,245| 1,814| 162-0( B5.05
March.......,.. 800| 2.952( 08-8| 68-8] 28-5 47-0( 1,133| 140} 141-8] 153-3| 361-8] 94:6| 1,213} 1,777| 181-1 5.33
April........... 821| 3,303 104-2| 70-6| 30-0] 47-1| 1,141 139] 137-1} 156-0] 357-3| 94-1] 1,195 1,781] 150.5) 5.21
664( 3,600| 103-5] 77-8| 20-2¢ 53-4] 1,132| 134] 132 9| 163-5] 360-1| €1.8] 1,100] 1.770| 157-4[ &-21
668) 8,418 81-¢ 50.5] 24-5| 38-4) 1,117( 136| 133-0{ 154-5{ 369-1] 112-9] 1.212] 1.808| 157-9| &.31
683) 4,115 93-6] 74-5 22-9) 53-2] 1,123| 137| 135-4] 141-4| 371-8] 9R-0 1,238 1.818| 162-0| 5.39
€93( 3,305 101-0] 72-1) 24-7| 50-8| 1,153 1361 134-0| 137-0| 365-4| 91-9) 1,225| 1.706] 1644, 5-46
3 675 3.373| ©8-4] 61-8 24-2{ 42-2| 1,132| 138] 132-5| 129-1| 363.3| 103-0( 1,212 1,792 165+4| &-74
...... Q0720 ).l TR LT e, 23R 1L T I30R0] 3588l ee-z]. ...l U IGERE 8vsd

! Data from the Economist, Londoa, FEngland. ? Data from Montkly Accounts of Trede and N avigation. *Datafrom
Minisiry of Labour Gazetis. ¢ Data lrom Board of Trade Journal. '(’Jompihd by the Statist, Loadon and converted to
1913 base. ¢ Compiled by the Banker's Megerine, London. ? Exclusive of coal miners disqualified lor wnemployment
insurance om acoount of strike. * The circulation of surrency notes and of Bank of England notes from 1924 to October,
1928, were added for purposes of comparison.
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Table 23—Significant Statistics of the United States.—(a) General Business Factor:

Index of
Pig Unfilled Auto- Index of | Whole- Bank
Building Iron Orders | mobile | Cotton [Industriall sale Dabits
Contracts| Produc- 11.8. Procuc- [Consump-| Produc- | Prices, | Outside | Imports! | Exports’
Awnrded!| tion? Steol tion.* tion* tion® Brad- N.Y.
Month Co. street’s* City*
Millions T‘:jo“;; Pﬁwﬁi Cars Thous- | 1004 1a0s Millions | Thous- | Thous-
of e o and | andsof |75 0"|1026=100| of ands of | ands of
Dollars | o0& | w088 | Trucks | Bales Dollars | Dollars | Dollars
582 2,947 3.198 | 309,994 635 107 99.8 22,054 | 368,875 374,781
522 2,778 3.148 | 260,310 628 105 102-7 22,533 | 342,154 425,287
563 2,784 3,341 219,682 B4 103 103-7 28,111 355,738 488,678
466 2,848 3,455 134,370 827 99 104-7 23,803 344,269 461 .940
477 2,696 3,973 | 133.571 539 3] 105-0 26.503 | 331,234 407,641
427 2,870 4,276 | 231,728 588 108 104-7 25,007 | 337,943 410,778
485 2,900 4,308 | 323,796 573 10¢ 103-2 21,755 | 351.035 371,448
593 3,200 4,335 | 413314 581 109 103-8 25,847 | 380.437 420.817
643 3,185 3.872 1 410,104 525 109 104-0 25,225 | 345,514 363,928
668 3,284 3.417 t 425,783 577 109 1021 26,346 | 353,981 422,557
650 3,082 3.637 | 394,798 510 108 101-7 27,020 | 317.249 388,661
583 3,072 3.571 | 392,086 440 109 102-1 23,897 | 317,788 378,984
517 3.137 3,624 | 461,298 527 112 102-8 23,401 346,715 379,872
588 3,062 3.608 415,314 492 14 101-8 24.450 | 319,617 421,647
597 3,374 3,751 | 397,284 619 114 1007 27,705 | 355,350 550,894
471 3.302 3,673 | 257,140 ;148 11 101-8 25,880 | 326,493 544 863
433 3.370 3,977 234,118 534 112 100-3 29,659 339,030 475,000
January.. 410 3,442 4,109 | 401,036 668 17 996 28,128 | 368,801 491,000
Februar 361 3,208 4,144 | 406,352 598 117 097 24,516 | 319.465 444,000
March , 485 3.714 4,411 585,222 833 119 99-9 28,301 383,804 489,801
April 642 3,657 4,427 | 621,336 632 123 98-8 26.194 410.8:2 425,000
May 588 3,808 4,304 | 604,071 668 123 974 26,450 | 400,149 387,000
June. 546 3.6808 4,257 | 545.375 570 126 45:7 26,423 | 353,404 393,203
July.. 652 3,788 4,088 | 500,392 548 124 98:0 28,408 | 353.5:0 403,350
August : 489 3,756 3,658 | 498,375 558 123 97.0 28,338 | 369,570 311,365
September. . . 445 3,467 3,903 | 415,897 546 121 97-2 26,815 1 351,364 442,000
October. . ... 448 3,588 LTS D i R G 977 22BN vroro D S
Table 23—Significant Statistics of the United States.—(b) Finance.
.. <
Federal Roporting &% =4
Reserve Member g% L Stock Pricesi*
Banks# Banks® éE A 2 2t 2%l Bank Shares
Eg| 18 £3 'E,E'g Dehits. | Traded, | —————~—
mn Re- Total Net (% Ei = g "6':[:'5 £ 8 New New Twenty- { Twenty-
D‘in? servo | [-0808 Demnndzg 7| o8 |gTF[2 S5l Yorkt | York® five five
Month countod | Ratio [AndDis De- |23§&| 22 EEr ELz Indus- Rail-
Y counts | posits | &1 (8 [#] trials ways
Millions| p,. Millioes O Per | P:c. of par Millions | Thous- | Dollars | Dollars
o Cent DSk Cent [Value ofdp.c. ol ands of E;r ger
Dollars bond Dollars | Shares | Share Share
1927
August...... 5. 401 78-3| 14,6807 13,349 4-16)| 83.98( 94-58!101-34 31,653 51,057 22999 117:42
September. .. ... 430 76-3] 14.492| 13,230 4-00! 84.38] 95-19]101-51 33,369 51,018 24266 11908
October. ... ... 379 74-4] 15,028 13.464] 4-00! 85.05/ 9611101 54 34.091 50,459 23336 117-84
November ., ... 477 71-20 15-214) 13.954| 4-00| 85 43| 97.23(102-43 33,282 51,356 237 -84 120:04
I)mnl\hor ..... 609 66-8] 15,433| 13,786| 4-00| 85-98| 97-20(102 46 38,938 62,367 242-50 119-68
January......... 423 73-7| 15.265| 13.888| 4-00{ 86-15} 97-04]102-60 37.884 56,963 24225 118-29
February....... 493 74-1| 15,143 13,718] 4-00| 86.13| 96-50{102-41 32,740 47,165 239-32 11520
Marali.. ... s 524 73-8| 15,442| 13,523| 4-13| 86-01| 45-90(|102-58 44,786 84,988 256- 36 119-00
April ., 757 70-2| 15.951] 13,016) 4-38) 86-26] 95-33/102-44 41,778 80,569 26334 123-09
May... 944 68-9| 15.803| 13.828| 4-50| 85-54| 94-4%[101-71 45,270 82,184 267-38 125:38
June. 1,181 65-4 16,0891 13,574 4-88! 83.51) 92.04|101-14 45.455 63,741 25294 11864
July... 1,086 68-6| 158811 13,188 §-13| 82-45| 90-62}1100-05 35,085 39,001 257-98 11918
August. ... i 1,039 80-5; 15,720 12,871} 5-38 81-58| 88:65|100-30 35,192 87-704 26716 121-57
September,..... 1,026 86-8] 15.052] 13.226| 5-63] 82-53| 01.05{100-40 38,726 80,907 28399 124-82
Octaber........ 13 67-2] 16,067 13.368| 5-50f 82.79| 90-72|100-53 45,189 99.077 29351 12340
3 4990 85-2{ 16,260{ 13,460( B5-38( 83-31 91-30(100-57 45,469 115,435 216-15 130-07
1,151 61-9| 16,963] 14,081] 5-37| 82-34| 89-83{100 -0 52,728 2,837 28666 126-10
January......... 821 68-4{ 18,122f 13,395 5-38| 82-39{ 90 09|100-0% 54,710 110,804 344-17 132-40
Februsry....... 952 68-0| 16,366f 13,205} 5-38] 81-48] 88-63| 0947 46,289 77,969 350 88 131-70
Mareh..... & 1.030 71-5| 16,583} 13,157 5-67| 80 34| 87-87| 9838 53,425 105,662 355:10 129-30
April... plef 98 73-3] 16 451] 13.234] 5 91! 80-00 K8-05| 99-11 47 979 82.600 357-70 12849
3 938 74-5| 16,202 12,791 6-00| 79-33{ 87-81| 97-91 50,043 01,279 38337, 128-95
1,125 72-9] 16,925| 13,293| 6-00} 78-37) 86.37| 97-6u! 43,263 64,548 372-70) 154.37
1,078 74-4) 17,058 13395 6-002) 77-09| 86-04{ 97-95 49,215 43,3.9 414-04 14927
974 75-4] 16,950| 12,955 6-13| 77-43| 85-83) 97-64 49,034 85.705 43120 151-29
431 72.7| 17,428 13,295] 6.25| 77-23| 85-51! 97-48 49,488 100,056 448-78 152:26
98t 69-41 18,9341 15 1100 B-25] 78.231 86-68l...... 63,328 141,668 39595 142.30

'Compiled by the #. W. Dodge Corporation,  *Data from the /ron Age.  ‘Reported by the United States Steel
Corporation. *Compiled by the U7.8. Department of Commerce, Bureau of the Census. *Data from Federal I(eserre Bulletin,
$Data from Rradstreet's, New York. Compiled by the U.S. Department of Commerce, Bureau af Foretyn and  Domeatie
(Commerce. %Data from the Commercial and Finnacial Chronicle, New York. *Compited by the New York Trust Co., New
Ym;l;. ';lz)nm {rom the Annalist, New York. Data for 1925 were given i full on page 24 of the Monthly Review for Nov.
ember, 1926.
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

La production industrielle d’octobre a maintenu un bon volume malgré une liquidation
considérable de valeurs spéculatives A la bourse, l'indice maintenu par le Bureau Fédéral de la
Statistique marquant 197 -5 comparativement & 174-5 en septembre et 187-2 en octobre de 1'an
dernier. L'industrie de la construction a obtenu un chiffre extraordinaire de nouvelles affaires
pour la saison et les permis indiquent que le bitiment a été trés actif cet automne dans toutes
les principales villes. La production minérale montre une amélioration considérable sur les
mois derniers. Les exportations d’argent et les arrivages 4 la Monnaie Royale sont inférieurs a
ceux de septembre mais les autres métaux principaux montrent des augmentations prononcées.
La production de papier & journal a été plus grande que dans tous les autres mois précédents.
La production d’automobiles montre un gain sur septembre, la forte demande pour camiona
étant surtout en évidence. Un des traits du mois se trouve dans 'importation de 11,812,485
livres de coton brut, indiquant que l'on & commencé & se préparer pour une saison plus active
dans I'industrie textile du coton. Les importations de coton avaient été plutdt modérées depuis
juin jusqu’ad septembre. Les importations de pétrole brut ont été reprises en fort volume au
cours d’octobre qui a donné un total de 122,600,000 gallons, la plus forte importation dans I’his-
toire de 'industrie. Vu la tranquillité dans la production d’automobiles, 'industrie du caoutchoue
montre une récession modérée si on en mesure I'activité par les importations de la matidre pre-
midre. L'indice officiel de la production manufacturiére & monté & 186-0 en octobre compara~
tivement 3 166-2 le mois précédent, indiquant que les conditions industrielles sont toujours
fermes au commencement du quatriéme trimestre.

Une autre indication rassurante se trouve dans l'indice de 'emploiement qui est & 124.6 le
ler novembre comparativement & 125-6 le premier octobre. Aprés rajustement pour tendances
saisonnidres I'activité du travail au Canada g’est & peu prés maintenue au cours du mois. L’in-
activité dans le mouvement du grain vers les marchés étrangers explique en grande partie le
faible chiffre des chargements de wagons au cours du mois ainsi que la réduction dans la valeur
des exportations.

La baisse de ]a cote & la bourse a été la plus violente dans I’histoire des échanges canadiens,
Ie recul étant général A toutes les classes de titres spéculatifs. La surinflation des valeurs mobi-
liéres a été la cause de cette baisse bien que les craintes de tendances incertaines dans le commerce
et les taux élevés de I'argent aient aussi été des facteurs additionnels.

Papier A journal

La production canadienne de papier & journal en octobre a été plus grande qu’en tout autre
mois & 251,914 tonnes, soit une augmentation de 10-5 p.c. sur le mois précédent et de 16 p.c. sur
octobre 1928. Les opérations d’octobre donnent 88-8 p.c. du rendement possible et les expédi-
tions ont méme dépassé la production. Les moulins canadiens ont produit 295,942 tonnes de
plus dans les dix premiers mois de 'année courante que dans la période correspondante de 1928,
ce qui représente une augmentation de 15 p.c. Les moulins américains concentrent maintenant
leur activité vers la production de papiers fins et la demande américaine pour papier & journal
du Canada montre une augmentation prononcée. Les exportations 3 tous les pays pendant les
sept mois terminés avee octobre dernier donnent 1,447,639 tonnes valant $85,166,279, une aug-
mentation de 26-8 p.c. en volume et de 7-4 p.c. en valeur sur la période correspondante de 1928.

Variations économiques

1’action combinée des trois éléments caractéristiques montre un changement fondamental de 1a
situation économique. Depuis les premiers mois de I'année la production industrielle tend A dimi-
nuer, La cote des actions ordinaires a atteint son maximum en septembre alors que la moyenne
mensuelle a ét6 plus élevée qu'en aoltt. La violente réaction d’octobre et des premiéres semaines
de novembre a balayé les avances de 1928 et de 1929. Les taux de ’argent A long terme, tels
qu’exprimés par la moyenne de rendement des obligations du gouvernement de I'Ontario ont
atteint leur plus haut niveau dans le deuxidme trimestre de I'année courante, et depuis qu’ils
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ont touché leur maximum les fluctuations ont été dans une marge trés étroite. La baisse récente
des taux de l'argent & courte échéance sur les marchés extérieurs tend A fortifier les taux des
obligations canadiennes de tout repos.

La hausse persistante de argent 4 long terme conduit traditionnellement & la baisse des
valeurs spéculatives et du volume de la production. La crise de la spéculation dans le troisiéme
trimestre et le recul de la production industrielle illustrés dans le graphique I indiquent un change-
ment fondamental dans les tendances économiques. L’argent libéré des opérations spéculatives
et commerciales tend A soulager le serrement du crédit et éventuellement les entreprises produc-
tives se ressentiront de I'impulsion que leur procurera I'abondance du crédit.

Le graphique II de la page 13 illustre avec beaucoup de détails la tendance du volume phy-
sique des affaires. L’indice général montre que le maximum a été atteint au conunencement
de I'année et qu’il & 6t6 suivi par la réaction de ces derniers mois. L'’indice des produits forestiers,
reflétant la tendance des industries du bois et du papier, montre que le maximum a été atteint
en mai dernier et que la production de ces derniers mois a été légérement inférieure, aprés rajuste-
ment pour tendances saisonnidres. Les manufactures en général ont aussi atteint leur maximum
dans le deuxidme trimestre et ont fléchi pendant les derniers mois. Les exportations réduites
4 une base de volume physique accusent un déclin plus sérieux que tout autre facteur considérd
dans cette analyse. Le recul a ¢été causé principalement par les retardements dans 'écoulement
du blé sur les marchés extérieurs, partiellement parce que la récolte était plus faible et partielle-
ment parce qu’il n’existait guére d’empressement & disposer des surplus canadiens visibles aux
prix sctuels des marchés mondiaux.

Le graphique des prix de gros, page 15, fait voir qu'il y a eu baisse ginérale en octobre.
1e sucre et la pulpe de bois ont fait des progrés en octobre, le fer en gueuse est resté stable tandis
que les autres denrées basiques ont été plus faibles. Le fléchissement dans toutes les situations
du graphique illustrant les prix des titres montre le caractére général de la crise dont a souffert
le marché mobilier canadien en octobre. La baisse a été la plus violente de nos annales et presque
tous les titres sur une base de dividende variable ont été gravement affectés.

Production agricole

Bien que Ia superficie consacrée cette année A 16 des principales grandes cultures du Canada
ait ét6 de 3 p.c. supérieure A celle de 'an dernier, la production de 1929 est encore de beaucoup
inférieure & celle de plusieurs années passées. 1e manque de pluie a été presque général par tout
le Canada mais a été surtout grave dans les provinces des prairies. La superficie semée en blé
était de 25,254,000 acres comparativement & 24,120,000 acres en 1928 tandis que la récolte n'a
donné que 293,900,000 boisseaux comparativement & 566,700,000 boisseaux !'an dernjer. Le
rendement de 23-5 boissenux A l'acre 'an dernier était de beaucoup au-dessus de la moyenne
tandis que seulement 11-6 boisseaux pour cette année donne un rendement inférieur A la normale.
Les expéditions de bl et de farine de I’Amérique du Nord ont été beaucoup inférieures i celles
de la dernidre saison. Les exportations depuis le ler a0t jusqu’au 31 octobre donnent environ
46,000,000 de boisseaux comparativement & 109,000,000 de boisseaux pour la méme période de
I’an dernier. Cependant la qualité est exceptionnellement bonne prés de 87 p.c. de tout le blg
inspecté se classant dans le n® 3 nord ou mieux, comparativement A 35 p.c. pour le blé inspecté
I’an dernier.

Prix de gros

L’indice des prix de gros accuse un recul en octobre de 97-3 en septembre A 96-7 en octobre,
ce qui semble modéré, mais le fait que sept des huit groupes d’indices servant dans la classification
officielle ont participé & ce recul donne une plus grande signification au mouvement des prix
pendant le mois. La baisse des grains a été & peu prés générale. Les fortes exportations de
PArgentine et la crise de la bourse ont été les principaux facteurs de réaction qui ont amené la
baisse du blé. Parmi les grains fourragers, la graine de lin a été une exception sa cote moyenne
ayant monté en octobre. I’avoine, l'orge, le seigle et le mais ont été appréciablement plus
bas malgré des récoltes inférieures 4 la normale. Les arrivages de bestiaux ont été considérables
et les prix ont fléchi pour toutes les espéces. Les augmentations saisonniéres du lait, des ceufs
et des produits laitiers ont tout de méme détermind une hausse dans le groupe produits animaux.
Un ralentissement dans l'industrie de la chaussure a fait baisser les peaux.

Les prix des textiles ont semblé rechercher une assiette plus basse, le recul de la soie grége
étant considérable tandis que le coton brut a baissé modérément. Le sucre brut a ét6 une
exception & la tendance générale, la Corporation des exportations de Cuba étant devenue un
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facteur important. Le prix du café a eu une baisse violente et a touché son point le plus bas
depuis 1921. La surproduction a conduit & une réduction dans la cote du bois d'ccuvre et des
concessions ont aussi été faites dans le commerece du fer et de Pacier. L’étain a subi une baisse
prononcée tandis que le plomb, 'argent et le zinc ont aussi été plus bas.

FINANCE

Affaires bancaires

Le rapport mensuel des banques, & date du 30 septembre, montre des augmentations dans
nombre de facteurs significatifs. L’augmentation des préts courants approche $58,000,000.
C’est un fort gain en dépit du fait qu’une grande partie de P'avance s’explique par la tendance
saisonniére. Aprés rajustement, l'indice des préts courants est & 138 comparativement A 135
4 la fin du mois préeédent. A la fin de septembre, ce compte avait atteint un maximum dépassé
sculement en septembre et octobre 1920.

Le gain de $10,800,000 dans les dépots & terme est aussi partiellement d’un caractére saison-
nier et il ne sert qu'a contrebalancer en partic les déelins subis les nois précédents. La diminu-
tion sur la date correspondante de 'an dernier est encore de $14,300,000.

Partiellement A cause de la fortc avance dans les préts courants au cours des derniers douze
mois, qui atteint $212,500,000, Pexcédent des dépots & terme sur le compte prinecipal des préts
a été réduit & $66,100,000 eomparativement A $293,000,000 & la méme date I'an dernier. La
proportion des préts courants aux dépdts & terme était de 95-4 p.e. le 30 septembre dernier
comparativement 3 80-3 p.c. le 30 septembre 1928. TUne comparaison des dépéts & demande et
des préts & vue au Canada montre cependant une tendance différente. I’excédent des dépdts
4 demande sur les préts & vue au Canada en septembre dernier était de $478,700,000 tandis que
le 30 septembre 1928 la défférence était de $406,600,000. Dans l'intervalle de 12 mois les dépots
4 demande ont augmenté de $106,300,000 tandis que les préts & vue n’ont augmenté que de
$34,200,000. I’achat d’obligations du gonvernement en septembre a fortifié les ressources liqui-
des des banques. Les billets du Dominion détenus donnent une forte somme et les préts a vue
ailleurs qu’au Canada montrent une faible augmentation. Les balances dues par les banques
en d’autres pays étaient congidérablement plus fortes qu'a la méme date I’an dernier, et les
augmentations en billets du Dominion et autres titres du gouvernement, et des préts & vue &
I'étranger, sont en grande partie responsables de l'augmentation dans les ressources liquides
au cours des douze mois qui est de pres de $30,000,000.

Malgré I'augmentation marquée des préts courants au cours des derniers douze mois et du
déelin modéré des dépots & terme, la violente baisse de la bourse était prévue par les banques qui
s'étaient préparées i accommoder leurs clients, soulageant ainsi jusqu’d un certain point les
effets désastreux de la crise du marché mobilier,

Spéculation

Les valeurs spéeulatives ont subi un recul drastique en octobre et les premiéres semaines
de novembre. La secmaine terminée le 14 novembre donne U'indice de 117 titres d’actions ordi-
naires inscrits & la boursc de Montréal qui était & 155-8 comparativement & 235-4 la semaine du
5 septembre. Chaque groupe figurant dans la classification officielle a contribué des reculs
prononcés. Ll'indice des titres industriels divers a subi une baisse de 195-7 points ce qui Ia
porté & 247-0 le 14 novembre. L’indice de quatorze titres de fer et acier et celui du groupe des
pétroles ont aussi participé A la débdcle. Iindice de 92 titres industriels a fléchi de 115-8 points
et l'indice de 18 titres d’utilités publiques a subi une baisse de 38-4 points. Sept titres de com-
pagnies opérant & 1’étranger donnent un déclin dans leur indice de 769 points. La crise de la
bourse a ét¢é l'indication que les marchands avaient abandonné leurs vues optimistes sur Ia marche
future des prix. Le principal obstacle au progrés économique a été la surinflation des valeurs
mobili¢res elles-mémes.

L’indice de 17 titres minicrs montre un recul de 34-4 points entre le 5 septembre ct le 14
novembre pour tomber & 73-5. L’indice de onze titres de mine d’or est deseendu 4 52-7 com-
parativement 2 64-4 et deux titres de mine de cuivre, y compris Noranda et Amulet, & 179 com-
parativement i 332 le 5 septembre. Le recul de I'indice de 4 titres de mine d’argent et stocks
miniers divers est & peu prés semblable & celui des 11 titres de mine d’or.

La cote des actions privilégiées offre un contraste frappant avee les autres valeurs mobiliéres
plus spéculatives, I'indice de 22 titres étant & 102-9 en octobre comparativement & 105-1 en
septembre, un recul de seulement 2-2 points. Les actions privilégiées de Dominion Textile,
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National Breweries et Ogilvie ont fait des avances substanticlles. La cote des obligations de
I'Ontario a été modérément plus forte en octobre, le rendement moyen étant sur une base de 4-95
p.c. comparativemnent & 5-00 p.c. en septembre. Les taux de I'argent & long terme tels qu’indi-
qués par le rendement des obligations ont done fait un léger recul.

LA SITUATION AUX ETATS-UNIS

Le volume des opérations commerecizles aux Etats-Unis a subi un déclin violent en octobre.
Bien que les commandes & remplir de la United States Steel Corporation donnent une avance 3
la fin du mois, la production de fer en gueuse et d’acier en billes a ét¢ heaucoup plus faible en
volume que le mois précédent. La production d’automobiles a décliné alors que le total des pre-
miers dix mois de 'année a dépassé celui de toute annde précédente. In dépit d’une baisse
prononcde dans les chargements de wagons, aprds rajustement saisonnier, les chernins de fer ont
acheté du matériel en quantités beaueoup plus considérables que depuis plusieurs années. C'est
ce développement qui constitue la principale source d’appui & I'industrie de I'acier actuellement.
Les commandes pour wagons & marchandises, locomotives et rails dans les trois dernicrs mois
ont 6té plus lourdes qu'en tout temps depuis quelques années. Suns ce foeteur le fléchissement
de la production du fer te de I'acier aurait été beaucoup plus accentué.

Finance

La crise de la bourse en octolire et les premiéres semaines de novembre est la plus violente
dans Phistoire financiére des Etats-Unis. Jamais auparant on n'avait vu une telle avalunche
de liquidations dans une période aussi bréve. Les décling, partis des sommets élevés de sep-
tewbre pour atteindre de nouveaux minuna le 19 actobre, ont varié de 22 p.c. pour les chemins
de fer, 40 p.c. pour les titres industriels, et 47 p.c. pour les utilités publiques, et les liquidations
ont continué encore dans les deux premiéres semaines de novembre.

Les préts des courliers s'¢levaient & $4,172,000,000 le 13 novembre, une diminution de
$2,632,000,000 du maximum atteint le 2 octobre. Le 14 novembre le taux de réescompte de la
Reserve Bank de New York a été réduit & 4} p.c. comparativement A 5 p.c. le taux précédent.
La réduction dans le compte des préts des courtiers et I'abondanee de Pargent A taux réduit
sont regardés comme des facteurs de réhabilitation qui aideront 4 stabiliser le marché des valeurs
mobiliéres.

LA SITUATION EN GRANDE-BRETAGNE

Une diminution dans le nombre de sans-travail A 1a fin d’octobre comparativement A la méme
date de I'an dernier est un des facteurs encourageants de Ia situation ¢conomique en Girande-
Bretagne. Bien que la production d’acier ait été relativement lourde en septembre les perspee-
tives des industries du fer et de ¥acier ne sont pas aussi brillantes qu'on pourrait le désirer. L'in-
certitude financiére empéche de placer les commandes et la compétition du continent se fait
lourdement sentir. Les derniéres estimations de la récolte de coton des Etats du sud et de 'Egypte
assurant I’abondance des matiéres premidres pour 'année eourante, dans 'ensemble un plus grand
nombre de métiers ¢taient en activité que dans le niois précédent. Les exportations de marchan-
dises ouvrées font bonne figure ct en allouant une marge pour la récession usuelle des importa-
tions dans les trois mois se terminant le 30 septembre, le chiffre trimestriel du commerce global
extérieur n’a rien gui soit, de nature & mécontenter.

La crise financiére mondiale a eu sa répercussion dans la baisse des prix d'un nombre de
denrées les plus susceptibles et qui sont 'objet de spéeulation sur les marchés mondiaux. I’armi
cclles-ci méritent d'étre mentionndes ’étain, le cuivre, le sucre, le blé, le café, le riz et le caoutchoue
dont les prix ont été affectés. Il était done parfaitement normal que des facteurs purement
financiers ou monétaires, qui contribuent i déclancher d’unc maniére générale la phase réaction-
naire du cycle économique, soient renversés. La réduction des taux de la Banque d'Anglelerre
de 64 p.c. & 6 p.c. a eu une influence salutuire sur le rétablissement de la confiance dans les pers-
pectives de industrie.

Le contre-coup de la crise de Wall Street 8’est fait sentir & 1la bourse de Londres et la cote
a 6té en moyenne considérablement plus basse en octobre que le mois précédent, I'indice des
titres & dividendes variables préparé par la Bankers' Magazine passant de 165-4 ¢n septembre &
1603 en octobre.
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS

1. ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED
NOVEMBER 18, 1929

Population.—Origin, birthplace, nationality and language of the Canadian people ( a census study
based on the census of 1921 and supplementary data.)

Production.—Ax~1araL Propucrs.— Report on the leather boot and shoe industry in Canadsa, 1928,
Ac;(x:uciérmAg Propucrs.—Canadian tobaceco production, 1929 (preliminary). Field Crops
of Canada, 1929,

Mineral Production.—Coal statistics for Canada for the calendar year, 1928.

Manufactures.—VEGETABLE ’RopUCTS.— Report on the brewing industry in Canada, 1928, Report
on the coffce and spice industry in Canada, 1928. Report on the macaroni and vermicelli
industry in Canada, 1928. Report on the starch and glacose industry in Canada, 1928. Report
on the cordage, rope and twine industry in Canada, 1928. IroN aNp 8tEEL PrRopucts.—The
miscellaneous iron and steel products industry in Canada, 1928. The hardware and tools
industry in Canada, 1928, The wire and wire goods industry in Canacda, 1928. TEXTILE PRO-
puers.—Report on the corset industry in Canada, 1928.

Internal Trade.—Survey of chain store systems in Canada. Hospital rates and maintenance costs
in Canada. Domestic rates for manufactured and natural fuel gas, 1913-1928.

Transportation. Communications and Public Utilitles.—Electric railways of Canada for
the year ended December 31, 1928.

2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER

Weekly Bulletins.—Canadian Grain Statistics. Carloadings of Revenus Freight. Investors’
and Traders’ Indexes of Security Prices. Index Number of 17 Mining Stocks.

Monthly Bulletins.—Agricultural Statistics. Cold Storage Holdings.—Production of (a) Flour
(b) Sugar (c) Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke. Building
Permits. Abstract of Imports, Exports and Duty Collected, Summary of Trade by Countries.
Summary of Trade with United Kingdom. Summary of Trade with United States.
Railway Opcrating Statistics. Traffic of Canadian Railways, Canal Statistics.

The Employment Situstion as reponed by Employers. Commercial Failures. Bank Debits.
Review of Business Statistics—Price $1.00 per year.
Vital Statistice, Births, Marriages and Deaths by Provinces.

Quarterly Reports.—Trade of Canada—Price $2.00 per year.

The publications listed above will be furnished upon application addressed to the Dominion
Statistician, Doininion Bureau of Statisties, Ottawa. They will be supplied free of charge with
the exception of the Monthly Review of Business Statistics and the Quarterly Report of the Trade
of Canada, for which the annual subseription price is $1.00 and $2.00, respectively,
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