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ERRA TUM 

In the January number of the Review, the building permit figures for 
December, 1927, were entered in error under the heading of December, 1928. 
The table in the present number has been revised according to the latest 
statistics received after the end of the year. Where the Review is ket on 
file, it is suggested that the figures shown under the heading of December, 
1928, in the January number, be deleted. 
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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMkRY 

Current information regarding business conditions in Canada indicates that operations in 
,Jauuarv exceeded the high levels of 1928. Indexes of the physical volume of liusiness, published 
in the Monthly leview of Business Statistics, show that new records were established in some 
lines, the general result being it higher level than at any time during the period of observation 
covering the post-war period. The output of forestry products continued at a satisfactory level, 
a moderate gain being shown over I)eceniber. The receipts of gold at the Royal Mint were 
larger than in any niontli in 1928, and the exports of copper and nickel showed further expansion. 
The automobile industry was busier in January than in any month since last August, even after 
adjustment for seasonal tendencies. Judged by the output of iron and steel, the steel industry 
operated at a high rate of capacity. The importation of crude rubber indicates that the tire 
industry is making preparations for an active season. The award of three specially large con-
tracts raised the volume of constructmn work commeiiced during January to the highest total 
on record for the month. The external trade was at a high level, gains being shown over Decem-
ber in both export.s and onports after adjustment for seasonal tendencies. Bank del,its, placed 
on a physical volume basis by an adjustment to eliminate the price factor and adjusted for sea-
sonal tendencies, reached the highest total since the record was first compiled in January, 1924. 

The stock market continued strong during January, when average prices were at a new 
high level. The credit situation altered the outlook in the early weeks of February and the 
market turned reactionary. Speculative trading, judged by the number of shares sold on the 
Montreal stock exchange, was greater than in any other month in history. Long term interest 
rates were moderately higher in January than in the preceding month, as shown by an index 
number calculated from the yields on Ontario Government bonds. \Vholesale commodity 
prices were maintauied on the level of the preceding month, according to the official index 
number. 

Bank Debits. 
January bank debits, amounting to $4,095,(X)0,000, were much in excess of all previous 

records for the month since the compilation was coimnenced in the beginning of 1924. The 
increase over January, 1928 was 205 p.c. and the gain over December last was 32 p.c., after 
adjustment for seasonal tendencies. The high total attained in Montreal during January, 
amounttog to $1,454,(X,O00, contributed largely toward the favourable showing in the Dominion 
as a whole. After seasonal adjustment, the gain in Montreal over the preceding month was 
48-5 p.c. Gains of 21 p.c. and 247 p.c. were shown in this comparison at Winnipeg and Van-
couver, while the gain in Toronto was 21 p.c. 

Construction. 
The placing of the contract for the construction of the first unit of the power plant at the 

Seven Sisters Falls in Manitoba explains in great measure the large value of contracts awarded 
in January. The total amount was shown as $41,962,000, which was a record for the month, 
exceeding December 1928 by 122 p.c. Other large contracts included a hotel in Vancouver 
and a bank in Toronto, each valued at about $5,000,000. Contracts awarded in the l'rairie 
Provinces were valued at $17,107,000, or 408 p.c. of the Dominion total, while the awards in 
Ontario were $12,473,000 or 29.7 p.c. of the total. The prices of building materials continued 
firm, averaging about 49 p.c. greater than in the pre-war period, while wages averaged 85 6 P.C. 
higher. 
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The annual review of building permits of 63 cities, published on February 16, indicates that 
urban building during 1928 was considerably greater than in any other year since the record was 
commenced in 1920, amounting to $219,000,000, as compared with $184,000,000 in 1927. The 
noteworthy increase in construction was reflected in the index number of employment in building, 
based upon returns from over 500 contractors employing an average payroll of 40,000 
The index, based upon the average employment in 1926 equalling 100, averaged 112-0 compared 
with 108-7 in 1927. The activity in building during 1928 had a stimulating effect upon the 
industries related to construction, notably upon clay, glass and stone and structural iron and 
steel works, in which employment was at a considerably higher level than in previous years. 

Newsprint Production. 
With an increase of nearly 300,000 tons over 1927, Canada turned out 2,380,000 tons of 

newsprint in 1928 or 59 p.c. of the Continental total. Canadian exports of newsprint were 
92 p.c. of production and 822 p.c. of these exports vcnt to the United States. In addition, 
Canada sent approximately 275,000 tons of newsprint overseas in 1928, compared with 133000 
tons in 1927. Canada's overseas shipments of newsprint in 1928 went about 45 p.c. to Great 
Britain, about 25 p.c. to Australia and New Zealand and nearly as much to the West Indies, 
Central and South America. The capacity of the North American newsprint industry has doubled 
in the past 10 years and is now 16,000 tons daily, of which 10,000 tons is in Canada. There is 
also an additional Canadian capacity in excess of 500 tons daily scheduled to come into operation 
during the first half of 1929. Production in Canada during January last amounted to 212,191 
tons and shipments to 209,020 tons. The output was 24,342 tons more in January than in the 
same month of 1928, representing an increase of 13 p.c. Operation during the month was 81-9 
p.c. of rated capacity and stocks at the mills totalled 21,406 tons. 

Lhe Stock. 
sales of live stock at the nine public stockyards during January were in total smaller than 

those for the corresponding month of last year, in all classes excepting sheep and lambs. Cattle 
were about 7,0(X) head fewer, calves about 2,000 head fewer, hogs 13,000 head fewer, and sheep 
and lambs 2,300 head more. The total movement of hogs, including direct shipments to packers, 
amounted to 300,544 head as compared with 333,250 in January, 1928. 

Cheaper grades of cattle showed the strongest price condition. Average prices on all classes 
of good steers were below the average price for the month of January a year ago. On the other 
hand, cow classes and off grades of stock generally showed better figures than a year ago. 

Hogs showed higher average prices by about $1.00 to $1.50 per cwt. over the previous 
January and about SOc. per cwt. up to last December. Demand generally was keen, and the 
market altogether had a much healthier tone than for some time. 

Sheep and lambs were higher in the east but slightly lower on the average in some western 
markets. The slight over-supply on some markets during the month was responsible for the 
weakness exhibited, although the fact that the quality of the lambs was generally very poor, 
containing considerable numbers of bucks, was a fact in keeping down the price and adversely 
affecting demand. 

The export trade during January was approximately 5,000 head of cattle, 2,600 calves, 67 
swine and 9041 sheep and lambs, a movement not particularly important. 

External Trade. 
The comparison of the external trade statistics for January with the same month last year 

affords interesting results. Imports showed a pronounced gain and exports were considerably 
greater. This favourable comparison is not confined to the grand total, but applies to prac-
tically every group in the classification. Increases in each of the nine groups were shown in the 
imports, and in the exports, the animal products was the only group to show a recession. Experts 
in January totalled $97,297,000 compared with $84,428,000 in the same month of 1928, an 
increase of 15 p.c. The percentage gain in imports, amounting to 22 p.c., was much greater, 
the total being $96,959,000, compared with $79,506,000 in January 1928. 

Wheat exports in January were 20,800,000 bushels, compared with 15,200,000 bushels in 
the same month of 1928 and the export of flour was 933,500 barrels compared with 765,800 barrels. 
Newsprint to the amount of 195,047 tons compared with 157,461 tons. Automobiles and parts 
were valued at nearly $4,000,000 compared with $1,998,900 in January 1928. 
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Railway Transportation. 
Loadings of grain in the western division from the first of the year to February 9 showed a 

decline of 28,088 cars compared with 1928, while the falling off in the whole of Canada was 
22,811 cars. In the same period the gain in the loading of all classes of commodities in the 
eastern division was 10,527 cars, while a decline of 38,828 cars was shown in the western division. 
The net result was a decline of 28,301 cars in both divisions. The total loadings in January Inst 
were 252,217 cars, representing a decline of 5 p.c. from the total of 265,487 cars shown in January 
1928. The gross operating revenues of the two large railways was $35,990,000, compared with 
$35,850,000 in January 1928. Notwithstanding the decline in carloadings, mainly due to the 
reduction in grain movement in the western division, the gross revenues showed a moderate 
increase as compared with the same month of 1928. 

Wholesale Prices. 
Commodity prices in Canada averaged lower in 1928 than in either 1926 or 1927. According 

to the new index with 1926 as the base equalling 100, the price level in 1928 was 12 p.c. lower 
than in the prece(Iing year and 3.5 p.c. lower than in 1926. The number of price series included 
in the new index is 502, compared with 236 in the old. The base year was changed from 1913 
to 1926 for two reasons. Since the nations of the world and their currency systems are in process 
of arriving at it condition of post-war "normalcy", comparisons with pre-war years become less 
important, and the need arises of placing index numbers upon sonic post-war base which will 
serve as a suitable background for future movements. There is also the necessity of a periodical 
revision of index numbers so as to take account of current changes in the kind, quality and 
weighting of the commodities used in its computation. 

Grain and flour prices were higher in January as compared with December, while the sugar 
market was dull. Rubber prices moved upward, due partly to continued good demand and 
partly to sixculative trading. Affected by the weak tone of leather markets, hide prices 
declined sharply. Non-ferrous metals for the most part were firm, the price movement in copper 
overshadowing all others with an advance to the highest level since 1923. Lead was also firmer, 
following the steady market situation in London and New York. 

FINANCE 
Banking. 

The expansion in hank credit. during 1928 was mainly effected through the increase in 
internal current. loans. At the cud of December, the total on loan Un(ler this heading was 
$1,231,000,000, compared with $1,083,000,000 on December 31, 1927, The increase was $148,-
253,000 or nearly 14 p.c. Call loans in Canada showed a gain of $23,835,000, the totsl of such 
loans standing at $265,800,000 on December 31 last. 

1-loldings of securities were nearly maintained after a considerable increase in December. 
In the long-terni comparison, the banks increased considerably their holdings of government 
securities. While the Canadian municipal, British and foreign securities and railway and other 
bonds and stocks were liquidated, Government securities showed a gain of nearly $45,000,000, 
the other classes declining to the extent of $•19,866,000. 

Savings deposits amounted to $1,520,000,000 at the end of the year, an increase of $75,800,000 
during the 12 months. The gain in demand deposits was $30,600,(XX), the tots! on December 31 
being $715,000,000. The increase in the combined savings and deimiand deposits was $106,000,000. 

Life Insurance. 
Last year showed a record in the production of ordinary life insurance in Canada. During 

the year $581,0(X),000 of new business was paid for in the Dominion. This is $78,000,000 more 
than in 1927, and represents an increase of 16 p.c. This unusually large increase reflects the 
general prosperity experienced in the Dominion during last year. Every province records an 
increase for the year. Ontario and Quebec show gains of 17 p.c. and 12 p.c., respectively. All 
cities separately reported show it gain for the year over 1927, 1!aniilton leading with a 60 P.C. 
increase. 

Security Prices. 
Canadian stock markets continued fairly strong during January, the general index reaching 

2248 in the last week of the month, comparing with 2036 in the first week. In the first week 
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of February, the general level of the preceding week was little more than maintained, while in 
the second week of February, the decline was unmistakable. The general index in that week 
was 219-3 compared with 225-9 in the preceding. The decline was general throughout the 
groups of the classification. The index of 92 industrials showed a decline of 10 points to 284. 
Sixteen domestic utilities were down from 1591 to 155-7, and the index of eight companies 
abroad showed a decline of 5 points to 1955. 

Mining Speculation. 
In the first week of January, an advance was effected in the average price of stocks listed 

on the Canadian mining exchanges. An irulex of 17 stocks was 126-8 in the week ended January 
3 compared with 118.1 in the preceding week. Though the average price of the stocks included 
in the silver and miscellaneous group continued to advance, moderate reaction was shown in the 
other groups, with the result that in the week ecided February 7, the index for the 17 stocks was 
125-4 compared with 1268 at the beginning of the year. 

CONDiTIONS IN THE UNITED STATES 
Production. 

Disregarding seasonal tendencies, the level of business during January, according to pre. 
liniiicary information, was about maintained at the height of the preceding month. Automobile 
production was in heavier volume. Moderate increases occurred in the output of iron and steel, 
unfilled orders on the books of the l'iiitrd States Steel Corporation at the end of the month 
showitig a satisfactory gain. The value of construction contracts showed a decline, the increase 
in interest rates tending to discourage operations. The output of copper was at a high h'vel, 
heavy demand in (loinestic and foreign markets having resulted in a marked advance in prices. 
Output of crud, petroleum also increased, but fears of overproduction led to price reduction - 

Finance. 
Stock markets continued comparatively strong during January, while in the early week of 

February a reaction c(,Imcnmenced, owing to developments in regard to credit restriction. The 
raising of the Bank of England rate of discount from 4j pc. to 5 p.c. discouraged the further 
shipment of gold to New York . Awariiing in regard to the placing of loans for speculative 
purposes was i8sue(l by the Federal Reserve Board, which also had a reactionary influence on 
speculative prices. 

owing to seasonal tendencies, the call money rate averaged lower in January than in the 
preceding month. The rate on bankers' acceptances was advanced and commercial iper 
rates were fairly well maintained. 

GREAT BRITAIN 
The most outstanding single event in the last few weeks has been the raising of the Bank of 

England rate from 44 to 5j per cent., in order to stem the drain of gold to the United States. 
It is hoped that this higher rate will not have to be kept in force so long as to be a burden to 
inc lust ry. 

British trade figures for 1928 show a distinct improvement over both 1927 and 1925 (the 
coal strike affecting the collmlrnrability of the figures for 1926). The excess of imports in 1928 
wits £353. 1 millions, as coinleired with £387.9 millions in 1927 and .096.3 millions in 1925, an 
improvement of £34.8 millions in the latest year, as compared with its predecessor. in view of 
this fact and also of new British oversea investment_s in 1928, it would appear that the British 
balance of international payments in 1928 was more favourable than for many years past. 

Inenuployrmient, which was at a %prhigh level at the end of the year, has considerably 
dec lined, the latest available weekly report indicating that the unemployed on Jan. 28 numbered 
1.394.100, as compared with 1,521,000 at the end of 1928. Increasing ernplovnicnt in the nones 
is attributed to the severe weather. 

The staple industries of Northern England continue in a depressed condition, but certain 
never industries, situated chiefly in the South of England, are decidedly prosperous. The 
iirfits of 1,709 joint stock industrial c-olnpanies, as compiled by the Eccnotnis(, aggregated 
£179,642,000 as compared with £167,582,000 in 1927—an increase of 72 per cent, which iciust 
be regarded as fairly satisfactory. 

I)octmxios BtREATJ OF STATISTICS, 
OVFAWA, February 20, 1929. 
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Table 1. Trend of Business Movements 
Non-Data for 1024 were given on pagee 9 and 10 in the Monthly Review of November, 1926. and for 1925 on page 

In the number of January, 1928. 

Month. 

Flour 
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Tm- 
por 

1,000 
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Short 
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.M. 
0 

Pu 
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Itaj'rels. l'ound. Poiinile. Pounds Ton, Tons. Tons, S. Tons, Gallons. 
5927 

1,496 54.862 4,336 21,270 161,724 51,717 $9.551 11.745 3.631 2.807 52,222 January..........
February 1,231 58.079 5.869 12,278 151,986 50.695 55.620 14,926 8,829 2.603 31,052 

1,454 75,664 8,423 13,040 174,094 75.637 107,381 19.723 3.527 2.900 50,195 
April ............ 34.187 3,380 10.375 168,450 77,240 109,107 20.890 8.721 2.409 32,480 
May 
June ............. 

1,455 
1,314 

87,585 
85,186 

5,644 
4.672 

10,129 
10,097 

171,819 
171,586 

78,997 
69.437 
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50,940 
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16,470 
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2,736 
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July ............ 1,018 78,261 4,710 8,484 102,564 50,697 55,250 8.719 2,268 2.902 58,738 
1,158 104,717 4,510 7,287 180,187 63.234 77.479 10,139 2,387 3,153 66,209 

September 1,528 80,663 4,143 4,814 178,815 52.470 54,250 8.681 2.581 2,530 77,431 
October ......... 2,005 72,719 4,009 6,684 191.171 38,097 $7,371 6,238 1.312 3,031 68,941 
November 2,120 99,346 4,292 11,987 190.203 37,980 80,720 5,173 1,441 8,226 54,914 
December 1,767 120,791' 5,156 19,198 191,600 63,197 96,248 2,234 872 2,967 59,570 

1120 
1,579 30.641 5.129 19,835 186.721 65.006 84,205 6,705 1,750 2,604 51,624 

March ................. 

February ........ 1,484 (14,809 5,719 11,854 189,822 64.691 98,820 10,315 2,289 2.318 39,095 

.................. 
......1,154 
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April ....... .... 

....... 
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May ............. 
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........ 
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82,005 
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............. 
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...... 
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...... 

1,158 76.111 5.480 7.528 200,050 91,522 88,877 24,274 6,971 3.472 65,937 

March................. 

September 

....... 

9 1 892 77,692 0,293 4,972 185.059 90.516 99884 16,572 4.6'I 3.228 101,229 

....... 

....... 

2,130 78,478 6,59) 13,842 216,607 93.106 108.987 13,916 5,520 3,704 95,739 
November 2.175 

....... 

...... 

96,937 6.270 16.955 fl3.645 95,420 108.463 8,154 3,615 3 505 9,711 
October ...............

December 1,672 148,895 2  5,865 17,487 208,484 103,450 103,054 6,734 2,691 3,095 71,914 
1929 

January ......... ............ 17,746 8,420 18,485 212,191 87,784 116,2f,0 17,164 4,337 2,588 57,449 

Wheat Rail- C3ro,u Total Employment Office 

Tm. Ex- Urns,  Operating 
Revenues 

Rev- 
ernie Immi- 

ReportS 

ibts 
Cars 
un- 

Ez- 
orta Appli- Vacua- Place. ports. ports. pt Two Car geati0i, 

Month. sup- mclii- 
Railway8. j cation, cisc, must.. 

oII.itkes Flour enues 
and 

$ $ 

- 

$ 000 $ 000 Num- $000 Num. Num- Num. Num- 
Bush 

co7ser  
Bush her. 000 ber. her. 1,er. her. 

1927 
Janusry 79,506 85,268 1226 14,224 16-0 3L90't 31,016 243,769 1,514 4,16-1 35,675 22,922 21,311 
February 74,707 79,503 120'6 8.782 14'8 34,014 29.134 742,222 1,304 5,321 29,878 20.166 16.633 
March ..... 110,581 107.218 1088 8.775 210 10,359 34,626 281,119 1,476 20,271 15,793 24.057 22,695 
April ....... 74,298 78.404 785 11.284 22-0 36.5(10 33,027 250,357 1,539 35,442 41.077 33.199 29.945 

94,422 111.2911 562 14.247 32-3 89.059 32,144 250.395 1,717 23.941 44.052 30.604 32,249 
lane ........ 101,029 107,201 46-4 9,836 19-6 29.217 33,836 273.733 1,655 18,052 42,462 33,540 31,266 
lulv ....... 91,369 

. 

50,767 41-9 8.626 86 40,447 3524 -  200,113 1,544 12,268 30.884 31.955 29,521 
August 90.846 95,955 40.7 2.022 14-5 42,926 .37.020 282.807 1.542 10.242 64,401 68,554 54,743 

May......... 

September.  91,803 

... 

99,325 317 7.033 17.1 42,779 37,069 304,295 1.652 9,081 84,797 88,42- 1  77,242 
October., 93,638 

... 

105.821 66-9 41,210 23.4 49,722 44,23.5 360,239 1,976 9,433 56.600 48,678 45,355 
Novembey 94,312 158,521 122-4 50,924 57.9 50,057 45,001 342,767 2,238 5,904 44,303 31,162 29,218 
December.  83,265 132.188 159'2 88,650 491 44,435 39.528 288,719 2,380 4,566 34,149 34.384 23.374 

1928 
January.., 79,508 84,420 106•7 20,623 19.6 37,702 35,850 265,457 1,939 3,602 38,724 22,804 20,959 
February 85,932 90,367 1027 15,217 21'9 38,513 33,327 297,131 1,728 4,312 30,733 21,092 10,890 
March...... 120,418 109,147 1474 9.437 235 42,469 36,661; 285.567 1.681 14,605 36.762 26.607 24,730 
April ...... 78,490 60,453 131•9 7,866 11•1 39.247 33,800 252,131 1.800 211,953 42,152 30.628 35,444 
May ....... 113,582 120,1.54 109-6 18.646 24-2 43.862 38,100 700.295 2,359 23,641 52,099 45,742 42,237 

110,694 109,139 91-9 17,5l6 25-2 43,341 37,531 294,451 2.067 20.303 42,8.64 36,273 33,869 

... 

94)3,494 127,769 15-5 16.194 25•9 45,199 39.739 290,077 1,973 15,783 44,771 39,684 38,551 
August 

.. 

114.175 113.904 311 3,278 29-2 48.207 42,164 312,618 1.880 25,540 81,290 74,342 72,234 
September.  100.066 111,958 93-4 31 	26 1  30-9 50,877 44,037 362,247 1,757 11,661 64,54.5 84,503 77,027 

June.........

October 117,341 143,955 1577 69,015 48-9 61,671 55,498 470.263 2,469 8.042 70,603 61,926 57,740 

July 	........ 

November.  107,907 170,692 194-2 63.356 80-6 55,350 49,603 380,405 2,466 6,814 40,924 26,656 27,319 
December. 9 1, 621 133,245 2272 57,814 532 ........ 275,678 2,208 5,515 21,936 23,709 72,529 

1929 
.......... 

January.... 91,959 97,291 2257 25,389 2510 

.  

3s,9001  252,217 2,203 4,164 28,328 24,865 22,800 

'Preliminary. 	'Sugar production is reported in 13 4-week period, per year. The output in the last two perioda of 
1927was91,298,00 lbs. and 29,524,000 lbs. respectively, and in 1628 the output In the last two p-riomh was 102,310,921 lb.. 
and 46,593,721 Ilie. rcpectivc1y. 



Month Animal 
Market- 

Ifl&L 

92$. 
8.tember........ 
October .......... 
November....... 
December ....... 

1827. 
January.......... 
February......... 
March .......... 
April............. 
May.............. 
Jun. ........ ...... 
July ............. 
Auguit ........... 
Scptenber....... 
October.......... 
November....... 

1828 
January.......... 
Februazy.. 
March............ 
April............. 
May.............. 
june............... 
July.............. 
Aiiguet............ 
September....... 
October ......... 
Novem her ...... 

182$ 
January........... 

182-7 177-3 120-S 145-3 
192-7 214-2 120-6 141-9 
151.5 171-5 94-0 107-4 
204-2 237-4 109-1 162-9 
123-9 132-2 107-6 104-1 
78-1 66-1 112-9 159-4 

113-I 1198 96-3 140-2 
72-3 54-8 122-5 I5'i-6 

110-3 119-3 118-7 142-7 
117-8 119-0 113-4 136-6 

	

258-0 	807-9 	117-9 147-0 

	

802-1 	162-7 	1260 08 4 

	

221-0 	282-3 	102.9 '66-2 

	

146-7 	161-3 	105-0 157-0 

	

179.0 	20.3-2 	III-:' 194.6 

	

180-0 	206-9 	102-fl 176-4 

	

168.3 	18.5-7 	118-4 177-5 

	

112-0 	89-8 	174-9 88-1 

	

474-1 	599 2 	110-5 1 76-1 

	

172-6 	196-1 	09-1 186-2 

	

158-S 	185-8 	90-3 173-tI 

	

149-9 	171-0 	89-3 170-2 

	

176-8 	190-7 	111-3 180-9 

101 -01 	99-91 	107-11137-5 

137-I1 	149-0I 	104-SII40'5 

-8 

lndue-  
Month trial 

iluctjon' Total. 

92$ 
September ...... - 141-I 132-9 
October 159-6 142-9 

15.5-6 1386 November ......
December 132-4 132-0 

1827 
January ........ 	- 151-0 136-8 
Fehruar...... 146-0 140-0 
March ......... 172-8 149-3 
April ........... 157-S 147-8 
May ............ 1113-7 151-2 
June----- ...... 

. 

161-8 150 8 
IuIv... ......... 

- 

.151-2 134- 
Augnt 	... ...... .157-0 144-I 

147-6 143-6 September...... 
151-5 1144 October ---------

November ..... .131-0 118-0 
December ...... 101-5 157.9 

- 

028 

. 

160-3 159-0 
166 1 163.7 

March... ....... 168-2 164-1 
April ........... 140-6 160-0 

January ........ ..

May ............ 147.9 

. 

181-6 

February........

June ............ 

- 

176-2 
.. 

170-8 
July ............ 

- - 

172-9 1029 
181-6 169-5 

September ...... 171-7 161.2 
Oetober .. 	.... 147-2 180-0 

Aug-nt ..........

November ...... 

- - 

175-9 163-8 
Deemher 

- 

165-3 

.. 

1654 
1929 

.. 

january-- ....... -209-0 211-6 

Fot-ec. 
try. 

Mining. 
Con- 
truc- 
tion. 

Menu- 
fac- 

turing. 
Trade. Tm-

port.. 

163-6 140-7 95-2 145-8 109-6 129-1 
159-2 140-5 207-0 1572 111-2 19 5 
162-6 174-6 213-0 142-9 112-9 125-0 
1584 162-2 82-5 137-5 112-5 129-6 

156-4 142-2 190-0 145-3 110-1 144-0 
157-3 146-8 157-9 144-9 111-0 136-1 
177-7 140-5 118-5 107-4 112-0 151-0 
172-5 110-3 147-1 182-9 114-5 137-2 
178-0 150-3 158-2 11)4-I 114-8 130-2 
160-8 139-4 145 0 159-4 117-0 141-0 
101-5 111-7 210-9 140-2 116-0 144-4 
170-2 136-7 122-9 155-6 118-1 141-0 
166-8 1451-9 151-0 112-7 118-2 140-0 
172-8 109-7 229-2 136-6 116-2 107-0 
175-0 151-0 181-5 140-8 124-5 131-2 
162.7 185-8 298-1 140-8 130.0 108-5 

175-6 154-9 232-0 147-0 118-5 114-1 
188-8 160-4 205-0 155-4 119-6 150-2 
183-7 153-6 151-5 168-2 121-7 159-5 
182-3 111-3 208-2 157-0 122-6 140-6 
187-9 161-0 223-0 184-6 124.5 105-0 
177-9 141-9 294-1 176-4 128-5 158-0 
170-5 159-5 159-3 177-3 130.6 166-4 
181-0 158-1 16? 9 188-1 128-9 1615-6 
153-5 110-8 203-6 176-1 131.4 1113-6 
104-1 177-3 210-0 186-2 1 18-0 156 0 

• 194-4 169-9 167-0 173-8 132-0 148-5 
181-8 182-7 107-6 170-2 138-5 153-5 

100-3 179.1 157-0 180-9 131-7 157-4 

En- 
port.. 

Car- 
load. 
inge. 

Shares 
Traded. 

310.9 

flank 
Debit.. 

113-1 131-6 110-1 
145 4 110-3 290-5 10.5-0 
143-5 116 4 191-1 106-0 
136-6 126-0 256-4 110.0 

119-0 121-7 201-8 124-4 
128-0 129-0 209-9 127.6 
141-5 131-3 245-9 129-8 
170-0 136-5 276-4 125-5 
170-5 121-6 343-0 129-0 
145-0 125-0 373-0 131-0 
107-4 121-2 166-6 23-3 
125-0 127-0 247-7 126-5 
141-6 110-6 403-1 137-5 
127-0 111-9 468-0 130-8 
144-0 121-0 423-1 152-0 
127-6 129.3 530-1 161-0 

122-9 132.8 800-0 180-4 
162-0 142-1 502-1 171.6 
157-5 131-9 5.50-0 159-6 
143-0 134-2 634-0 155-5 
182-9 145-I 682-0 RI-fl 
152.0 135.5 479-2 175-9 
172-5 135-3 276-1 159-7 
1518 140-5 385-1 157-4 
16 1 .0 131-1 355-9 148-1 
156-4 130-5 911-0 156.6 
162-0 133-5 1,271-0 150-1 
132-4 124-4 872-0 148-5 

145-7 128-0 1,540-0 103-1 

Pnnicat. VoLUMe or BusNrec 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Si 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Vanation. 

Noy,-I)ata for 1924 were given on page 14 of the Monthly Review of November. 1920. and for 1925 on page 9 in the 
muniber of January, 1920. 

IVolume of Agrirulturall 	 ki 	fa t i I 

Flour -Fugar  C-ott0n Lumber Steel Auto. 
Prod UC- 

Menu- F print 
Produe 

Iron 
Proiluc- Prod  mohils 

Produc. 

141-4 156-0 111.4 969 187-0 109-0 89.9 190.1 
1330 1381 196-4 96-7 196-7 119.0 96-4 187-0 
1267 166-0 1604 113'9 192-0 gq. 8 83-0 1303 
123-2 146-5 132•5 105-5 190-5 91-8 89-5 09-1 

101-0 146-1 161-4 114-3 183-4 878 99.5 1956 
107-1 91.4 110.6 1270 1755 66-2 88-0 214-1 
120-4 94-9 1244 130-6 202-9 178-5 164-0 226-0 
110-2 73-8 147-4 137-0 1077 131-1 164-7 302.4 
114-8 114-5 146-1 141-2 193-9 134-0 147-9 247-0 
117-1 110-8 169-5 126-6 192-9 118-0 91.6 201-0 
100-3 05-9 145-4 114-7 189-5 86-6 64-4 127-0 
147-6 119-1 118-0 104-2 210.0 107-5 118.4 150.3 
132-0 110-4 911-9 97-5 200-1 89-2 82-6 134-4 
116-1 131-5 103-4 89-0 223-1 84-6 87-6 90-6 
120-9 155--I 113-9 97-9 221-8 04-5 123-3 88-0 
127.0 37-11 153-7 81.3 211.8 107.1 146.8 44•0 

106.4 82.2 149-0 106-8 217.5 110-4 128.9 107-9 
127-2 102-1 121-5 122.0 221 0 109-9 151.0 141.5 
134-0 84 0 116 5 106-2 230 2 133-0 186.0 174-5 
124.5 92-2 100-4 113-9 224-2 126-9 172-5 221.0 
121-5 90.7 99.7 106-0 227-1 149-0 180.0 125-6 
121-1 112-5 13 1 -2 101-0 22-1-0 111.5-5 178-0 294-9 
1435 85-4 128-0 97.2 211-9 169.6 126.5 262-0 
147-6 85.2 121-9 62-0 229 1) 155 8 135-5 308-9 
163-6 112-0 100.1 72.0 2:0-2 153-6 152-5 257.3 
123-2 141-5 214-0 74-7 250-0 158-0 160-5 237-0 
133-1 144-6 181.0 88-7 258-0 162-0 165-5 158-9 
120-0 105-9 140-1 83-2 249-1 175-5 157-5 120-6 

47-2 1-101 lOiS 245-9 149-0 177-6 274-0 

'The index for manufacturing Incluilna, bonidee the fantor, abown above, rubber import., cattle. sheen and hog 
slaughtering,, butter and eheeee atocoge holitinge, wool and petroleum importS. 

'The column "Inluatrial I'roiluction" is the w&ghted average of the foreetry, mining, manufacturing and con-
struction figures given in this talile 

79409-2 
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Table 3. Index Numbers of Employment in Representative Industries: Monthly Average 
1926 — 100 

First of Month All 
Industries 

Log- 
ging 

Mm- 
ing 

Trans- 
porta- 
tion 

Con- 

and 
Main- 

tenanco 

Service 
struetloil  

1'ratlo 

Msa IJPAC?Pk58 

Plant 
Total 	Pro.ltu-ts 	Rubber 

Edible 

Monthly Average: 
1921 .................. 88-8 103-0 980 94.1 71-1 836 92-7 877 91-7 75.8 
1122 ......... 89.0 85-1 90-5 978 76-7 81-9 90-8 88.3 93-0 82-5 

114-2 106-2 100-3 80-9 87)) 92-I 96-6 94-4 84-5 
1924 .................. 93.4 1167 1053 99-1 80-3 93-8 925 92-4 96-4 799 
1923..................... 

1925 .................. 

..958 

93-6 105-4 99.8 96-6 849 934 95.1 930 117-6 969 
1926 .................. 90-6 99-5 99-7 99-7 99-2 911-5 99-2 99-6 100-0 100-4 
1927 .................. 104-6 

.. 

109-3 107-0 102-6 109-0 106-2 107-4 103-4 101-7 112-8 
1116 114-5 114-4 108-9 118-0 116-I 116-I lie-I I03-2 28-7 

'In 
96-fl 

.. 

136-1 104-7 99-I 73-1 96-7 109-9 94-7 92-0 102-2 
February 	. 	.......... 146-6 149-I 104-0 95-4 tIlt 95-9 102-2 98-2 924 08-5 

1928.................... 

Maceli. .... . ......... 117-6 

. 

137-6 101-6 95-7 72-3 97-3 101-2 99-8 944 108-5 

January................

April.. 	.............. 117-4 
101-8 

.. 

86-7 103-0 9)1-2 72-5 90-0 102-3 101-5 93-6 lOS-S 
Sifay ................. 
Juno.... .............. 

- 

107-2 

.. 

.. 
82-8 
86-5 

103-6 
105-5 

100-8 
104-8 

95-0 
121-3 

101-5 
105-4 

101-4 
101-9 

103-9 
106-9 

94-4 
98-5 

111-3 
113-8 

July .................. .-100-7 69-9 106-0 107-0 144-2 113-1 106-0 106-8 100-4 114-9 
August............... 11)1-S 68-6 109-4 105-0 150-2 115-8 107-3 107-0 107-0 115-4 
-lepti-nilser------------ Ill-U 78-7 109-9 105-9 150-4 120-0 1084 106-8 1011-4 115-7 

1111-3 96-8 Ill-S 108-5 139-8 115-3 100-4 108-4 120-9 112-6 (lctol,er ..... ----------
iltc 108-8 136-3 111-4 106-5 122-I 107-9 111-9 104-9 109-7 110-8 Novenr------------ 

I)eeemher---  ......... -108-I 182-7 113-1 107-I 99-5 106-9 121-2 104-3 107-5 121-5 

January 1110-7 163-2 112-6 99-4 78-6 105-3 120-4 07-9 87-7 116-2 
1-clii-uary ............. - 102-0 169-6 113-2 98-8 75-6 105-8 110-0 10-2-:) 92-I 118-6 

102-6 159-6 111-4 97-3 73-3 105-I 1011-7 104-7 9:1-8 1191S Marili 	............. -- 
April ................. 102-I 88-3 109-0 98-2 78-0 108-4 Ill-I 109-6 95-0 120.3 - 

May ................ 	- 106-8 78-6 111-5 100-7 103-7 111-7 111-7 100-0 94-9 23-0 
June- 	....... 	....... 	- 1138 86-9 112-3 108-0 136-8 118-4 113-7 112-11 100-0 125-7 
July-- 	............. 	- 117-7 69-5 113-1 109-2 154-3 130-8 115-3 113-I 101-3 127-I 

119-3 68-6 114-9 110-8 167-7 1328 1111-3 1152 1114 130.3 
Ill- I 75-0 115-7 Ill-S 158-7 132-5 116-0 115-9 112-9 137-4 
119-8 98-6 117-1 111-8 147-3 1277 120-1 115-7 121-5 35-2 

Novi-in1ier 118-9 139-3 121-2 113-4 137-4 120-8 121-3 115-1 118-2 145.6 

August ............ ---- 
september ---------- --- 

I)i-ceniber 11)1-7 178-1 121-0 112-2 113-2 117-2 127-4 113-4 Ill-S 115-3 
1821 

109-I 171-0 116-2 102-6 87-4 118-0 128-3 1078 981 142.2 January 	------------- 
FcI,ruary 	---------- 110 - S 178-3 117-8 101-6 79-3 117-3 119-7 112-8 972 138-9 

Msarruvrwrs—C-on. 

First of Month 
- 

Animal 
Products 
Edible 

Leniher 
Products 

- 

Textile 
Products 

I5oiigh 
ani 

Dreaned 
Lumber 

Pulp 
and 

Paper 

Pulp 
and 

Paper 
Pro- 

ducts 

Iron 
anil 

Steel 

Non- 
Ferrous 
Metals 

Clay. 
Glass 
and 

Stone 

Monthly Average: 
91-7 95-7 811-5 -........ 85-5 82-6 71-2 57-7 

1922 ............................ 90-6 103-9 94-5 84-7 83-I 71-4 88-6 
11123 ................. 	-.......... 89-4 102-I 96-6 93-8 100-5 88-2 9)5-2 
1924 ............................ 93-2 98-0 90-4 95-4 83-3 58-5 
11125- 	........................... 97-6 93-6 94-7 1)7-8 88-3 

- --

88-0 
- -- 

88-5 83-9 54-5 
11)26 ..... 	- 	........... 	.......... 99-1) 99-2 1)1)7 1)10-3 119-3 

- --
92-4 
1)9-5 99-4 99-1 98-9 

11027 	... 	 ........... 	...... 	 - 	... 106-0 103-I 10-1- I 25-2 106-2 106-2 101-tI 110-I 102-7 
11128 	-- 	 .... 	 ... 	 .......... 111-2 1013-7 105-1 96-9 110-7 108-8 113-0 119-7 111-4 

0127 

- - 

111-9 102-9 1)5-2 17-6 95-6 98-7 94-1 100-7 93-3 

- -- 

- -- 

02-8 104-9 101-8 70-8 99-1 101-I 99-lI 19-4-4 49-8 
1)0-6 105-6 103.1 

-----------........ 
-----------........ 

74-6 96-7 99-8 103-5 105-8 92-I 
April ........................... May............................ 94-5 10.3-2 104-8 

----------........ 

70-7 10-28 102-11 10-4-8 ill-I 05-0 
10-2-2 109-2 105-9 1)4-0 10-1-4 11)3-8 106-7 112-I 1491 

Juno ............................ 
- 

115-4 100-3 10$15 11:1-2 113-I 108-1 105-9 u4-0 108-0 
July ............................ 

- 

-121-4 100-9 103-6 121)-S Ill-S 107-8 103-0 114-4 112-2 
August .......................... - 120-6 100-7 10:1-5 123-6 112-8 

- -- 

108-4 101-7 Ill-S 113-7 
i4ipteinber--- 	... 	- 	.......... 117-6 103-9 104-4 119-6 112-3 108-8 100-1 111-5 109-5 

1921 ----------------------------- -- 

Iletober 	----- 	.............. 

- - 

114-0 104-I 104-9 

--......... 

110-6 111-9 108-3 99-5 110-2 11)6-2 
Nos-cuilier 	---- 	 ................ 

- - 

112-0 104-0 108-5 92-4 108-4 107-3 99-3 110-2 1118-1 
Dect-niber----- 	.............. 109-6 105-8 106-5 79-I 106-3 107-5 100-0 114-8 1(15-2 

1829 

- - 

January 	------------------------ - 

- - 

- 

102-I 102-6 90-9 05-5 102-3 104-4 96-9 101-0 89-8 

Ji)fll1:lry 	------------------------- -- 
1-i-Iruiu-y------------------------ - 

- 

- 

97-3 106-4 105-7 73-5 107-8 107-7 101-7 113-9 )6-3 

March--------------------------- -- 

I-t-liruary----------------------- - -
March .......................... 

- -- 

108-9 106-8 77-4 110-2 108-3 100-0 118-1 146-0 
April ......................... -- - - 
May ............................ 

- -94-6 
97-5 

108-2 
108-6 
102-6 

106-5 
107-0 

81-0 
89-7 

107-0 
101)8 

106-4 
108-7 

112-0 
114-6 

1)7-1) 
119-I 

1)14-0 
Iu8-7 

June ............................ 

- 

- 

116-7 100-4 106-3 106-5 113-5 111-3 118-I 120-7 115-7 
July ..... -...................... 121-6 97-6 101-2 118-5 117-2 110-0 118-3 122-0 1111-5 
August ... 	....... -.............. 122-4 91-0 102-4 122-11 117-I 1011-9 120-7 113-2 l2-9 

125-9 07-4 104-0 121-8 115-8 108-8 1111-6 124-1 114-6 
Octobi-r-------  ... 	... 	.......... 119-S 96-4 105-2 116-3 112-6 109-0 118-4 122-3 13-3 
November 	...... 	... -.......... 

- 

116-I 

. 

97-1 107-9 105-2 108-I 110-5 117-5 123-6 118-4 
Di-c-t-riil-t-r 	---- 	.............. 

- 

112-2 93-8 108-8 84-9 106-1 110-0 118-2 120-1 120.1 
1121 

- 

- 

- 

109-8 83-8 IO2-4 70-6 100-1 104-1 114-9 121•7 195-3 January ....... --- -- - ------------ 

February------------------------ 1051 923 I07-5 71-0 104-7 109-6 1211-5 128-0 109-6 

79409-24 



12 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 3a.—Indexes of Canadian Business and Banking 
The four series of index numbers shown on this page are expressed in terms of the monthly averages from 1919 to 1924. 

and the current data for the first three are given in Table 2., The index of the physical volumo of business is constructed 
from 10 subordinate series which are placed on the hasi8 of pliysiuul volume by the elimination svhere necessary of the price 
factor. The 10 factors are forestry, mining, construction, manufacturing, trade, as indicated by employment in trading 
establishments, imports, exports, carloadings, nlmren trailed and bank debits. All these factors were adjusted for seasonal 
tendencies and weighted according to their relative importance. 

The index of industrial production is the weighted average of the indexes of forestry, mining, manufacturing and con-
8truction. These are adjusted for seasonal tendencies, weighted according to their relative importance and expressed as 
a percentage of the monthly average from 1919 to 1024. 

The index of manufactures is constructed from 16 factors:—flour, sugar, rubber, cattle, sheep, hogs, butter, cheese, 
cotton, wool, lumber, newsprint, iron, steel, automobiles, and petroleum. The index is weighted according to the net pro-
duction of the various industries which are represented, adjusted for soasonal tendencies where necessary, and expressed 
as a percentage of the monthly average for 1919 to 1924. 

The series relating to notice deposits was obtained by expressing the figures as reported in the monthly bank return 
as a percentage of the monthly average frozii 1919 to 1924. As no distinct seasonal trend in notice deposits was observed 
in this period, this series is not adjusted to eliminate seasonal vsriutions. 

Physical Volume of Business 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 

January .......................... 873 1127 85-4 88-9 112-3 108-9 114-7 127-8 136.8 1590 
February ......................... 92-8 203-8 88'3 91.7 104-2 120-7 115-6 135-7 140.0 1837 
March ........................... 85-8 107-1 81'9 963 1113 112-0 1107 1299 149.3 164.1 
April ............................. 

............................. 

.. 

85-4 
925 

98-7 
115-0 

81-8 
809 

89-5 
100-7 

1167 
117-4 

114-9 
1117 

111-5 
1150 

134-3 
135-0 

147-8 
151-2 

160-0 
183.6 Miiy 	

.. 

Juno ............................. 88-8 107-8 8(1-0 37-6 111-4 1079 115-I 138-4 150-8 1708 
July .............................. 97-2 102-9 81-6 OS-S 110-6 1011-2 1118 134-1 135-li 162-9 

.. 

95-2 97-5 93'6 104-9 113-4 100-7 118-1 134-4 144-1 16915 
Septc'mbcr ....................... 

... 

.. 

100-6 96-4 89-1 1011-5 99-7 102-0 118-4 132-9 143-0 161'2 
October .......................... 

.. 

.. 

101-I 95-6 87-3 93-7 113-6 1074 129-7 142-9 144-5 180-9 
August 	............................ 

November 

. 

026 90'3 1009 109-8 1114 119-0 138-11 1480 183-8 ....................... .97-6 
December........................ 

. 

. 

. 

01-2 88-1 868 106-3 1057 100-1 1283 132-0 157-9 185-4 

Industrial Production 1919 1920 1921 1022 1923 1924 1925 1926 1927 1928 

January .......................... 79-5 113.8 74-7 89-0 105-0 1128 117-0 138-1 151-0 1603 
February ........................ 89-7 104'9 78-9 910 108-9 128-6 117-6 144-1 148-0 1661 
Slarcli ........................... 75-1.1 107-6 720 96-2 1276 129'0 115-0 139-2 172-8 168-2 
April.....................  ........ 
May ............................. 

74-0 
86-9 

96-9 
93'3 

70-5 
747 

87-8 
103-0 

125-3 
127-8 

123'1 
1241 

115-1 
116'4 

140-4 
1514 

157-5 
1037 

160-2 
187-9 

June ................. ............. 79-7 98.4 71.8 101-7 112-9 114-5 125-2 153-4 lot'S 1762 
July .............................. 92-4 

. 

97-1 76-8 103-9 120-4 1088 1195 147-5 151-2 172-9 
August ........................... 94-6 

. 

. 

95-5 94-2 113-4 123-7 1030 125-1 1399 157-0 1816 
September ....................... 07-9 

. 

. 

973 90.0 106-1 104-2 105'1 124-4 141-1 1476 171-7 
October .......................... 98-0 

. 

. 

96-2 90-0 105-9 121-7 112-5 138-5 259-6 151-5 1872 
November ....................... 93-3 

. 

. 

87'5 90-6 123-6 108-9 119-5 148-0 155-6 151'0 1759 
December ....................... .962 

.. 

. 

76-1 85-1 112-8 110-9 115'1 135-6 132-4 161-5 161-3 

Manufacturing 1019 1920 1921 1022 1923 1924 1925 1926 1927 1976 

January .......................... 84'O 108-8 732 88-0 118-1 116-2 117-7 139'5 143-3 147-0 
February ........................ 86-3 11)4-2 75-5 91-2 110-9 126-0 110-7 142'8 144-9 1184 
March ........................... 106-6 73-3 96-5 1281 130'6 117-4 141-3 167-4 168-2 
April ............................. 

.. 

81-1 
91-0 

101-8 
96-7 

72-5 
73.0 

866 
106-1 

130-3 
127-4 

1299 
133-0 

118-0 
121-7 

146-7 
149-7 

182-9 
1641 

157-0 
1846 

Juno ............................. 

..76-8 

.. 

86-8 1011 69-1 98-8 119-1 113-1 124-2 151-9 159-4 176-4 
July .............................. 97-4 100-2 745 101-9 120-I 110-4 124-3 144-0 1411-2 1773 
August ........................... 97-5 96-9 86-5 115-8 123-7 1005 12.3-4 1348 156-6 188-1 

May...............................

September ....................... 101'2 

.. 

101-1 86-0 90-2 102-7 10-5 120-5 145-8 142-7 176-1 
October .......................... 

.. 

.. 

97-3 80-5 98-2 120-5 lOS-S 130-8 157-2 136-6 18612 
November ....................... 

. 

.. 

. 

83-3 898 108-7 119-0 111-7 130-6 142-9 140'3 1736 
December........................ 

.93-4 

.95-8 

.02-5 76-8 80-5 105-1 109-3 101-2 141-9 137-5 140'6 170'2 

Notice Deposits 1919 1920 1921 1922 1923 1924 1923 1926 1927 1928 

Janunry .......................... 820 66-4 108-7 102-1 09-0 06-0 103-5 109-0 114-5 121-5 
February ......................... 84-4 98'4 109-1 102-0 100'4 99-9 10-I--I 110-6 115-0 122'4 
March ........................... 660 99-3 109-I 102-0 190.9 96-9 105-l1 110-7 115'6 123-1 
April ............................. 88-8 100-3 1089 1013-9 11)1-7 100-4 104-6 111-0 116'4 1251 
May ............................. 

.. 

91-li 101-9 109-0 99-3 102-1 99-9 104-4 111)-5 115-0 125'5 
June ............................. 

.. 

.. 

94-5 103-0 1084 98-0 1005 58.5 1(131 11199 1141 1221 
July .............................. 1(7-4 103-8 107-4 97-5 99-5 96-5 104-0 110-0 124-0 1231 
August ........................... 99-1 104-6 l001'O 91.4 98-5 97-18 104-5 111-1 113-0 122-7 
September ....................... 101-7 

.. 

.. 

105-2 104-6 96-0 97-6 975 1051 111-6 113-5 1230 
October .......................... 104-6 

.. 

.. 

105-4 103•6 95.9 94-6 98-5 105-9 111-5 116'5 1251 
November ....................... 94-4 

.. 

. 

107-1 103-7 96'8 97-7 102-I 107-6 113-1 118-5 126-0 
December ....................... -14-4 

. 

. 

107-1 102-9 98-2 97-8 102-3 109-2 113-6 119-8 1259 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(1'}iouiutnda (,r 1' 106Va11 Ifoura) 

Totala for Canada Generated by Water-Power Generated by Fuel 

Mont 
Marl- Prairie Itritiala Prnino Other I'Otel 

Lxport Water Fuel Total °'° Pro- Quebec Ontario Pro- Cotunt- Pro- Pro- 
vinoca bia vincs vinoos 

1121 
930.034 15.415 951450 6,955 352,191 1,911 63,692 73.292 12,130 3.280 113,023 

11ehniary .......... 856.465 14,015 870.530 7,398 322.44:1 402,133 55,525 69,000 30.234 3.811 98.081 
March. ............. 930,537 32,739 952.27 9,333 354.31" 433.34': 00.318 73,171 10,576 2,183 110,911 
April.. ............ 801,011 11,001 902,035 6,949 349.95." 435.7(41) 53,300 65,734 9,306 1.600 115,691 
May ............... 9431.945 0.09) 950,1(331 8.0-16 395,9:3? 426.439 40.553 66,060 9.270 1,723 119,391 
lane ............... 959.933 11,562 973,775 6.642 407,1)26 430,035 47,627 67,581 9.076 2.786 127,351 
My.. ............. 952713 13,45 056.363 0.960 411.071 416.930 44,655 70,183 0.590 3.876 322,221 
August ............ 960.460 32,703 982,174 8.150 43)6.27" 435.293 46,017 75.732 9.638 3,097 342,864 
4,teroer ........ 963,7"2 15.303 1.009,176 4.54)1 401.034'. 456,031 55,183 73,051 30.228 5.155 340,671 
October- 	......... 3,085,22',  15,165 1,1(61,41) 5.29" 452.722 486,05) 64,608 76.470 13,748 3,437 114,16) 
November ........ 1,09(3,02)1 

.. 

35.434 1,11225':' 9,573 473,55 4116,084, 70,240 76,272 13,300 2,334 324,041 
December ........ 

- - 

3,127.185 18,538 1,145.723 8 1 910 470,317 492,857 74,095 83,006 14,823 3.715 327,56) 
1127 

1,113.6139 17.313 1,131.212 9,335 456,883 489,405 77,616 78,657 13,643 3,870 110.891 
l"ehruary ... 	...... 1,050.057 35,793 1,005,458 9.038 453,1191 437,367 77,423 73,073 11,826 3.967 121,821 
March ............. 3.133,785 36.233 1,158,09" 11.022 496,012 472,850 81.303 72.598 13,800 4423 3)3,70) 
April .............. 1,0)44,016 15,075 1.103.721 9,650 449.345 446,5(12 76,218 72,737 11,024 4,051 329.781 
May ............... 3,303.534 13,76 1,115.502 7,038 503,566 142.945 73,979 74,305 10,482 3.280 121,741 

3.096.780 13.201 1,109481 6(59': 505.753 443047 64,953 72,937 30,249 2.952 1:19,431 
1,092,299 

. 

14,57 1,1(6.671 4,806 517,37:) 435.760 04.906 75,552 10,549 4,023 128,081 

lanuary ............. 

August..... ....... .1,216,565 

.. 

. 

.. 

18.556 1,2:12,123 8.077 661,29? 4'12.628 71,002 53,026 . 	 11.007 4,551 157,191 
lane................ 
July 	............... 

September........ 3,354 281 

.. 

.. 

15,05 1,200,1:1'. 6.396 551,461 171.197 75.009 80.220 11,676 4,374 154.041 
1,294,111 

.. 

.. 

19,203 1,313.834 8,937 634,274 497757 87.717 85,946 12,814 6,361' 342.981 
November ........ 3,293 357 

.. 

.. 

23,940 1,315.328 10,167 606,361  462.165 99,348 80,635 14,916 7,453 1.1,0 
Decenbor ........ 3,345,090 23,659 3,267,7431 10,686 837,615 503,136 100,731 91,875 36,609 6,049 1:10,551 

1828 

.. 

January ........... 1,305,523 

.. 

20.245 1,325,766 10,908 633,339 491,261) 941,1(76 93,340 15,315 4,930 124.011 

Panuary ... ......... 

F't4ruary.,.,., 1,263.3711 

. 

17,852 1,281,228 10,342 1834.431 458.414 92,350 81,922 13,618 4,9313 1.2,903 
51ir'l, ............. 1,323,891 17,038 1,341,793 tO. 785 623.465 496,301 190.4138 92,665 14.113 3,82)) 1:5,60- 
April .............. 1,253,472 17.3171,371,1119 9,817 0(11.01)9 4154.527 93.658 86,501 33,750 3,307 12,15' 
May ............... .l,?i4.?7) 

. 

111,018 3,28(1,282 9.643 0(81,5(18 487.314 85.347 81,401 12.257 3,762 1 :4,834 

October ........... 

June ............... 1,227,025 

. 

14.089 1,342,015 9,452 5931,804 433.930 83.352 76.488 11.251 2,838 1-7.401 
1,233,1311 

.. 

14.955 1,216,1185 9,2811 614.556 147.822 82.123 79,365 11,399 3,256 1:e),12. 
August ............ 1,297,403 

. 

15,8251333,228 8.212 037,831'. 478.1.51 86.367 86,313 12,831 3,194 3(5.67) 
i4t'pt('ml)er. 	....... 1,288,823 

. 

. 

38,789 1,279,6014 6.455 3818,13: 471,576 90.594 84,061 12.768 6,02)) 329.50 

July 	............... 

October ........... 1,438,682 

. 

2(1.971 1,459,63,3 8.573 724,501 5432,247 108,041 95,321 15,922 5,049 174,62' 
November.. ...... 1,416,191 

.. 

24.852 1,41(1,75.1 10.834 737.298 407.944 75.114 94,701 19.207 5,253 337.26 
December. ....... 3,412,678 

.. 

27.714 1,440:19? 12,401 714,233 504,423 79,335 102.308 21,551 6.163 122.73 ,  
112$ 

. 

Janunry.., 3,478.124 28.9201,307,114 14.242 728.703 515.8041 117.5921 101,7941 23.835 7.085 114.26 

(B) Average Daily Output. 
1121 

Janu'u'y ........... 30,994 497 30,601 224 11.301 14,255 3.990 2,364 393 906 3,646 
30,589 602 31.091 263 13.516 14,303 3,943 2,464 365 137 3,503 

March ............. 30,308 411 30,719 331 31,55" 14,346 1.946 2,457 343 70 3,578 
April .............. 29,701 367 30,06 233 11.1132 13.46)) 1,744 2,190 310 57 3,857 

February ......... ..

May ............... 30,643 355 30,955 250 12.899 13,7511 1,539 2,130 299 66 3,852 
June ....... ........ 31997 395 32,392 239 13,567 11.261 3,545 2,263 303 92 4,245 
July ............... 30,733 

.

.

.

.

. 

434 31,167 225 33.259 10,534 1.441 2,204 309 125 1,265 
August ............ 410 31,11811 399 13,305 14,042 1,444 2,443 310 100 4,608 
September ......... 512 338105 150 13,41)7 15.202 1,839 2,405 

2.467 
343 
379 

171 
III 

4,889 
October ........... 
Noverr,ber ... ..... 

35,007 
36,554 

490 
535 

35,497 
37,0439 

170 
319 

14,41(8) 
15,75 

15,67)) 
15,566 

2,047 
2,342 2,542 437 78 

4,650 
4,263 

Deee,,b,'r.  36,381 598 36.959 287 15,372 15,899 2,390 2,613 478 120 4,135 
'"7 

..31273 

..33.093 

January ........... 35,932 550 36,49)) 301 14,803 15,787 2,504 2,537 440 136 4,223 
37.502 564 34.1)88 323 1(1.384 15.620 2,7455 2.610 422 142 4.351 
36,574 

. 

523 37,0)47 356 1(4,009 15.25.') 2,62,3 2,342 381 142 1,313 
April .............. 36,488 502 36.990 322 16.311 14,889 2,542 2,434 387 135 1,327 

35.543 444 35.9S7 221 16,243 11.256 2,3531 2,397 338 106 4,024 
June ............... 36,516 440 36,148) 986 1t(,992 14,788 2,110 2,432 342 98 4,648 
July ............... 470 55.705 325 16.640 13,883 2,051 2,437 340 130 4,454 
August ............ 39,244 

.. 

502 39.71'; 2'.1 16.306 15."80 2,319 2,678 355 147 5.071 
September ......... 

..35 235 

39,476 

.. 

529 40.1394 2!') 16,382 15,707 2,500 2,874 389 139 5,131 

Mnrcb............... 

October ........... 43,762 819 42,381 245 19,816 16.055 2.825 2.773 413 206 4,633 

May................ 

November,,,,,, 43.131 

.. 

732 43.833 331) 20,179 13,402 3,305 2,887 454 248 4,334 
Decen,ber....., 43330 

.. 

.. 

731 44,123 345 20,568 10,263 3,250 2,964 536 195 4,211 
1121 

.. 

.. 

January ........... 42,134 

.. 

653 42,757 352 19.785 13.848 3.318 3.011 494 159 4,001 
February .......... 43.365 615 44.180 357 20.843 N. 152 3.185 3.028 470 146 4,238 
March ............. 42,71)4 

. 

. 

579 43,2.83 348 20,047 14,1)74 3,243 2.909 455 124 4,380 
April............... 

.
41 , 818 
40.783 

1171 
517 

43,357 
41.300 

327 
311 

20.0116 
18.373 

13,4S4 
13,720 

3,080 
2,75)3 

2,850 
2,626 

458 
300 

II? 
120 

4,072 
4,349 Stay ............... 

June ............... 40.931 470 41.401 015 19,8(33 13.355 2,775 2,549 375 95 4,247 
July ............... 39. 778 482 40,260 299 19.824 14,446 2,349 2,560 ' 	 377 905 4.398 
August ............ 41,852 510 42,3412 265 20,575 15.440 2.786 2,786 107 103 4,099 
Reptomb& ........ 42,027 626 42,553 213 20,273 15.710 3.020 2,802 426 200 4,317 

46,409 

. 

. 

076 47.08.9 27)1 23,371 1)3.23(2 3.485 3.075 534 1)42 4.988 

. 

. 

47.206 839 48.025 363 24,576 15,598 2,514 3.157 640 179 4.575 
October.. ... 	...... 
November.... .......
Docet,,h,'r 

. 

45,570 894 46.404 400 23,040 1)1,271 2,550 3,300 695 199 3,959 
192$ 

January ........... . 47.684 933 48.617 409 23.507 1(3,641 3,793 3.284 704 229 1,689 
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Table S. Trend of Business in the Five Economic Areas 

Norg.-Data for 1024 were given on page 12 and 43 in the Monthly Review of November 1926, and for 1925 on pages 14 
and 15 in the number of January, 1928. 

('annuls. Maritime Provinces. 

('on- 
atruc- Build- Ot Sales 

('on- 
strue- Build- Sales -om- 

Month. tioncon- jag 0 Bank of nei. ton 15k of m.eç. 
tracts per- jm th'blts. Insur. tracts per- debits. Insur- 
award- mitt. ance award- mits. men  sacs,' 

Aver- Aver- 
$000 $000 age. $000,000 $000 Num- $000 $000 age, $000,000 $000 Nam 

1927 1926 her 1926 her 
=100 =100 

January 16,772 5,677 95-9 2,649 36,820 192 94 261 101-8 47-3 2,256 11 
19,517 7,638 966 2,203 35.288 143 430 -41 98-3 -45-4 4,839 19 
17,466 11,714 97-5 2.600 42,573 164 158 228 97-4 47-8 2,458 II 

April ........... 38,582 17312 97-4 2.640 41,386 130 1.110 444 97-8 483 2.639 12 
May ............ 46,758 20.139 1018 2.999 44.240 131 1.391 508 100-5 54-0 2.622 9 
June ............ 52,229 48,363 107-2 2,880 44,994 138 4,997 578 1035 49-9 2.988 6 
July ............ 50,881 16,369 109-7 2.687 39,745 121 970 517 1128 56-1 2,256 13 
Auojst .......... 29,881 29,478 1105 2.607 38.400 147 838 131 1132 517 2,701 24 
September 32.788 44,462 1110 2,844 35,097 128 410 223 112-2 55-4 2,266 8 

,-tober ......... 47,135 18,849 1103 3,512 47,818 184 1.522 1.2 1084 56-6 2,902 15 
November ...... 12,858 1088 4.151 44,639 187 609 85 100-I 548 2,594 9 

36,682 11,750 108-1 4,274 48,580 176 172 41 99- 63-4 2,096 9 
1928 

20,490 7,717 1007 3.399 47,270 197 79 44 97-I 53-0 2,565 I? 

February........... 

1"ehruary ....... 25,875 10.318 102-0 3,102 39,962 188 266 40 970 50-7 2,2.51 14 

March.............. 

March .......... 22,946 

... 

15,128 1026 3,215 44,505 164 284 1.114 975 63-5 2,545 6 
April ........... 59,346 

.... 

.... 

18.606 102-3 3,298 411,295 138 2,559 274 98-5 (126 2,707 10 
70,084 

.... 

... 

27,516 406-8 4.230 49,581 148 19.578 302 101-3 697 2,395 11 
June ............ 59,926 

.... 

22,752 1138 3.884 51,456 133 2.248 288 107-2 63-1 3,404 12 

December. .... .... 

July ............ 38,360 

.......... 

35,762 447-7 3,482 49,076 139 784 980 11(1-2 677 2,360 8 
39,449 17,449 119-3 3.243 43,136 142 3,851 499 117-0 60-6 2,521 20 

January............ 

Septri,iber ...... 45,438 20,374 119-1 3.051 38,500 165 3.521 153 11514 56-4 2,148 12 
October ......... 44,585 

.... 

... 

24,558 118-8 4,273 55.351 200 1,694 398 1140 05-2 3,040 13 

May................ 

November 29,608 

... 

15.631 118-9 4.432 54.498 193 1,105 150 1095 63-8 2,720 7 

August ............. 

December ...... 

... 

... 

18,900 16.095 116-7 3.898 56,223 230 202 101 108-1 69-1 3,132 20 

1921 

... 

... 

... 

January ......... ...41,963 	8,365 	109-1 	4,095 50,116 	252 	94 	429 	103-3 	667 	2,539 	18 
1"ebruary ....... ...................1105. ........ ......... ......... ......... ......... .104-0. ........ ......... ......... 

Quebec. 

1927 

3,885 924 93'6 854-2 9,331 
Fc-bruary ....... 7,007 1.488 953 783-2 10,401 
Mardi .......... 5,186 2,242 96-2 855-5 11,779 
April ........... 42,370 5,423 94-6 890-7 11,962 

18,125 4,264 100-6 1,010-4 11,334 
June ............ 16,593 4,687 107-5 1,089 - 3 12,641 
July ............ 14,173 2.881 109-6 058-7 10.992 

9,678 19,723 109-8 858-6 14.332 
eptcniber ...... 9,811 3,904 110-5 965-1 10.031 

Janui,rv 	.......... 

(.li'totwr ......... 18,794 5,263 140-0 1.251-1 14,169 
Novt-oiber.  13,442 

.. 

.. 

4,141 140-2 1,561-1 12,389 
December ...... 4,119 3,417 110-1 1,5612 13,207 

May.............

Augunt ............ 

irs 

. 

. 

.. 

January ......... 6,515 1,944 99-6 1,172-8 12,159 
February ....... 14,512 1,715 101-9 1,1045 11,555 
Mardi .......... 7,488 

.. 

3,408 100-9 1,082-9 12,882 
. 

. 

. 

19,995 2.992 99-2 1,198-0 14.261 
May ............ 20,473 6,889 103-0 1,584-9 13,303 

10,983 5.890 1107 4.416-9 44,430 
13,173 3,900 413-6 1,185-6 12,678 

April 	........... 

Auguci ........... 

.. 

4.628 414-1 1.126-9 11.516 

June 	............ 

Sm' pteinber...... 13,389 

. 

5.2211 115-7 983-6 40.513 

July 	............ 

October ......... 

.9908 

46,630 5,549 114-3 1.410-4 44,762 
November 
December... ... 

7.492 
..3,939 

4,094 
3,645 

114-8 
1126 

1,377-9 
1,258-8 

13,168 
15,456 

1929 

Ontario. 

65 	4.356 2.109 96•8 1,421-6 	45.640 72 
.54 	9726 4,239 98-3 1.019-5 	13,861 43 
37 	8.309 6.029 100-1 1,073-9 	16.919 63 
48 	17,836 7,304 100-4 1.0913-3 	15,691 43 
41 	19.018 8,293 104-5 1.236-I. 	18,1116 58 
46 	20.655 7.170 108-1 1,151-1 	17,584 60 
42 	28.206 8,916 108-9 1.026-1 I 	45.482 43 
55 	11.945 5.837 109-2 1.035-2 	15,562 46 
45 	18.213 7.082 110-5 1.2t)S-(1 	12,699 51 
66 	20.356 10,136 111-1 1396-9 	48,647 69 
72 	40.088 6,483 109-8 1.561-1 	16.151 64 
67 	26.952 5,989 109-1 1.712-3 	17.743 69 

58 	10,989 4,213 101-9 1,4324 	19,426 82 
88 	5,845 4.159 104-9 1,266-6 	15,800 69 
68 	8,736 6,042 1011-3 1,323-9 	17,577 54 
54 	25,713 7,925 106-0 I 	301- 11 ! 	1 ,i.90 43 
51 	15.536 13.184 110-1 1,620-7 	20.015 67 
46 	32,837 40,680 145-5 1.517-I 	19.908 48 
54 	43.762 15.279 117-7 1.313-U 	20.068 44 
50 	14.870 11,940 119-6 1,476-7 	16.251 49 
66 	20,082 8.443 120-1 1,24 11-61 	4.5.510 67 
75 	19,871 10,730 121'2 1,648-I 	21,9118 86 
72 	12,493 7,494 121-8 1.77:1.51 	20,935 SO 
05 	8,819 9,690 120-5 1,530-7 	20.210 79 

January.............4,579 	1.060 	103-3 	15.276 	13.570 	108 	12.473 	4.871 	1138 1.659-0 20,016 	101 
February..........................105-9..............................................117'U........................... 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 15 

Table S. Trend of Business in the Five Economic Areas—Conduded 

Prsrie Provinces. Itrojul, Columbia. 

('on- 
struc- 	Build- 	fl cx 	Sales 	om- Con- 

struc- Build- italee 
- °°' 

Month. tioncon- jag ° Bank of '°" tiofleon- 	jag 	Bank 	ner- 

tracts per- ejm debits. lnsur- '' tracts 	per- 	debits. 	Insur- 
award. bits .03 anCe.b !t. 	azice. 	urea. • 

Aver- Aver- 
$000 $000 age, $000,000 $000 Nurn- $000 $000 age. $000,090 $000 Num. 

1933 1926 -bet 1926 her 
=100 .100 

Junuar% 6.3.53 234 99-9 4328 7,101 34 2,083 1,851 87-7 1640 2,492 10 
I"ebru.ry 1.257 279 964 3095 8,832 21 1.099 1.590 90-8 1315 2,355 6 

1,148 1,096 952 4533 8,544 26 2.668 2.148 930 1110-3 2,872 7 
April -4,382 

. 

0.111 

2.420 941 4470 8,014 23 2.684 1.728 9)11 1577 3,080 4 
Murrl,.........

May 5,395 3,316 99-0 5061 6,652 20 2.229 2.421 99-4 180-7 3,160 3 
3,658 106-5 418-2 8.837 20 2,873 2.074 1055 168-1 2,964 6 

ink' 4,683 2,774 110-7 480-9 8,443 14 3.180 1,282 109-1 166-6 2,572 9 
August 	. 3,690 1,884 114-0 492-4 8,202 13 3,730 1,421 1100 169-5 2,573 9 
September 	. 2,401 1,652 1144 4468 7.538 21 1,954 1,605 108-7 168-4 2,563 5 

Juni 	............ 

(tetober 2,686 1,570 1117 6181 8.906 30 3,777 1.728 107-8 189-1 3,205 4 
Novettiber 2,869 752 110-7 791-4 10,472 38 3,163 1,397 1(14-2 1874 3,033 4 
i)ot-til,cr 	.. 	 . - 3,641 236 110-8 730-4 11,531 26 1.898 2,073 101-0 206-8 3,103 5 

1924 

Januar .994 312 107-5 633-8 9,838 16 905 1,205 61-4 2075 3,282 4 
Fel,ru,rv 1.372 897 103-2 482-7 7.872 29 3.880 3.508 95-1 197.4 2.784 (I 
Mur,-i 1.883 2,760 101-4 5281 8,500 26 3.855 1,805 970 2177 2.861 It 
April 7.1361 4.853 1(119 525-2 9,238 25 2.955 2,562 1000 2054 3.039 6 

Iti.54l 6,447 1118-5 7516 1(1,8410 22 4,556 1,893 11164 203-9 3,2(15 7 
10,294 4.053 121-5 622-9 10,938 23 3,565 1,640 109-9 200-9 3,07(1 4 
8.544 4.236 129-8 706-5 10,649 22 2,097 1,308 114-0 198-8 3,007 11 

Augui,t 6.930 4.033 1325 633-9 10,143 Il 3.889 1,347 1164 201-6 2,747 
i'teptember ...... 4.933 3,156 127-8 5884 7,935 17 3.516 3,398 115-5 175-9 2,585 3 
october 3626 3.661 126-4 912-7 11,941 20 2,7(141 1,233 114-0 235-7 3.1140 4 

M,iv............ 

November, 	- 3,879 1.441 1286 9915 14,429 30 4.068 2,638 1121 225-1 3.249 4 

June 	............. 
iu1' 	................ 

Per-i-tuber.  2.902 751 1253 7280 13,565 25 3.243 1,918 107-9 229-6 3.922 I 

In, 

.... 

17,107 
.............. 

 

429 1166 591-6 10,659 21 7,710 1,516 1004 2504 8,334 4 January............
February ...... .... .113-1 .. 	 ....... ......... ......... ......... ......... .964 

lllacLean J8uiU jag Retktr. 	bLife Insurance Sake Itcacracli Bureau, ILirtiord, Conn. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table 5. 

Monthly Average I924-25100. 

Month and Year. Maritime 
Provinces. Quebec. Ontario. Prairie 

Provinces. 
Brutib 

Cglumboa, 

1927 
January 	....................................... 

	

...... 742 85-2 86-5 137-0 96-8 
February 	................................................ 681 87-4 105-I 63-4 93-2 

1151 1018 1111 1042 1182 
141-7 120-6 1:152 168-4 123-6 

May...... 	.... 	.. 	.................................... 153-2 144-2 145-I 224-5 1355 
Jan,-.. 	.... 	........ 	.... 	.......... 	. 	.............. 181-2 147-4 136-4 213-2 1250 

137-S 127-8 153-9 181-I 1070 
103-8 206-1 114-9 166-1 141-5 Augunt. 	... 	......... 	....... 	......... 	.. 	..... 	....... . 

108-S 124-7 130-5 132-6 1113 
126-7 

.. 

156-7 15(1-3 1391) 1465 

Slant 	................................................. 
April.................................................... 

July 	. 	.... 	 ... 	 ..... 	........................ 	....... . 

November 	............................................. .102-7 149-5 123-() 1301 1284 
Dccembr 	....... 	...................................... 95-0 142-5 150-8 132-2 127-8 

,pIemhcr 	........................................... 

lit' 
January ................................................. 70-0 111-6 111-7 99-7 1072 
February 	........ ..... . ................................ 69-5 

.. 

123-4 99-9 10(1-7 164-5 
1728 1173 119-9 1459 I222 

April 	----- ............................................ 1668 132-0 149-9 239-6 148-I 
May 	........................ . .... ... ... . .......... 5419-5 1778 161-2 2983 1387 
Jun.' 	....... 	..................................... 

. 
155-3 169-9 266-I 1405 

July..... 	.... 	...................................... 
..161-2 

1889 

.. 

.. 

1406 11131 2602 1084 
Augw.t 	................................................. 201-5 1342 131)1 fl82 1301 

March 	............................................. ... 

5hpli'ru.l.er ............................................... 174-1 

.. 

.. 

134-9 139-1 1955 1721 

- - 

149-6 1586 158-8 209-6 1280 
Not-i-tuber .............................................. 125-S 

.. 

132-0 139-3 173-5 159-6 
I i,'Iol,cr...................................................

December ............................................... 

- 

801 

. 

1211 127-9 1384 ISO-I 

1i 

.. 

. 

January .......... 	...................................... .108-7 10310 1183 263-0 179-4 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

Year C5Il5d IlfBX Saint Montreal Toronto Vancou- Maritime Quebec Ontario Pt-nine British 
John ver p-ie Provincea Coluzo bia 

1924 27,157 249 262 7,502 7,659 5,793 1,410 586 8,133 11,209 5,505 1,725 
5025 28,126 292 208 7.766 7.588 4.183 1,475 572 8.475 11,236 6 1 000 1.842 
1926 30,358 310 215 9,133 8,210 3,877 1,553 605 9 1 909 11,998 5,886 1,960 
1927 86,094 325 219 11,780 10.537 4,005 1,595 625 12,744 14,542 6,127 2,083 
1828 43,477 405 249 13,062 12,673 5,188 1,982 745 14,913 17,312 8,005 2.497 

1925 1921 

Jan. Feb. Mar. April May June July Aug. Sept. Oct. Nov. Dec. Jan. 

$ $ $ $ S $ $ $ I I I 
27-2 26-9 31-8 35.3 39.4 33.13 37.4 33.4 30-8 36-6 94-8 38-1 38.7 
59 66 7•3 69 82 3.0 7.9 7.7 7• 8-0 7-3 8-8 6-6 

188 17-3 21-1 05 25-1 22.1 223 19-9 179 20-6 218 22-2 21-4 

53•0 507 93•5 536 69-7 63-1 67-7 60-6 584 65-2 639 60.1 58.7 

1.1036 1,0382 1.0129 1,123.3 1,5030 1.3380 1,1083 1,0486 898-1 1,3246 1.2895 1,1743 1,4541 
57.9 583 59.2 53.4 750 03.4 75-2 68-1 12-7 70-9 73-2 72-4 63.1 
11-1 8-1 10-7 11-4 11-9 15.4 12-1 9-9 22-8 14-8 15-2 12-1 105 

1,172-8 1,1045 1,082-81,193.0 1.584-9 1.416-9 1,195-6 1.126-8 93.36 1,410-4 1,37 	9 1,258-8 1,527.6 

96 97 9.5 98 11-5 14.1 13-6 12-4 11.8 14-0 14-0 13-9 12-8 
8.0 73 95 7 , 5 10-0 7.4 7-5 8-0 7-6 7-9 9-7 10-7 7.7 
78 7-2 7-2 6-4 10-9 10-1 9-1 8-8 8-2 9-5 12-3 10-8 74 

63-3 62-3 59-3 71-5 74-4 77.8 65-13 658 703 82-6 69-5 61-9 67-5 
61 5-1 6-0 5-8 7-6 7-0 7-0 6-0 5-4 8-0 8-1 7-4 7-5 

117 10-5 10-2 11-0 12-7 12-1 11-1 10-0 11-2 132 13-3 14-9 13-4 
341 27.3 30.5 33-8 38-4 35-2 31-4 32-5 20-3 384 343 391 34-0 

146-8 124-9 148-8 169-8 200-5 216-7 147-8 1379 1655 177-2 250-4 203-0 167-2 
5-4 6-8 7-1 7-4 7-9 7-7 8-0 7-1 73 8-3 8-0 8-7 811 
810 6-9 7-5 7.4 10-4 10-2 10-2 11-2 11-8 14-4 13-2 10.8 10-3 

1,185-2 9674 984-2 932.91.188-5 1.128-6 956-5 876.2 872.7 1,220-5 1,2898 1,150-8 1,2723 
33-3 32-3 43.9 43.2 47-9 50-4 45-1 43-6 47-6 54-5 50-9 48-6 50-9 

1.432-4 1,2668 1,323-8 1,300.8 1,620-7 1,577.1 1,313-0 1,176-7 1,248-7 1.648-6 1,773-5 1,580-7 1.659-0 

3.7 1-4 3-8 4-2 4-8 4•7 4-8 5-1 5-4 8-0 7-3 6.2 4.4 
86-8 81-2 96-0 86-0 97-8 82.1 71-6 91-1 75.6 167-1 111-7 108-2 105-6 
44 4 38-7 41-8 42-2 44-3 42-3 44-1 43-6 420 57-7 52-5 53.4 49.5 
4-7 5-1 6-2 6-7 6-3 6-9 7-2 8-7 7-0 11-4 11-0 9-7 81 3-7 3-7 4-5 4-6 4-7 4-7 4-2 4-1 4-6 6-0 6-3 5-7 4-7 9-5 7-3 8-4 8-6 8-8 9-1 9-8 101 10-0 13-2 12-9 12-4 10-2 2.7 34 2-7 2-5 2-9 2-7 2-8 3-2 2-7 8-6 3-6 3-5 2.7 

3.3-7 30-6 32-0 37-3 41-8 41-1 46-0 55-7 50-5 663 62.0 53'6 44-9 
15-0 12-3 13-1 14-5 15-7 16-3 16-2 19-3 17-7 21-7 21-4 20-0 17-3 

326-2 295-7 815-3 216-8 521-3 410-0 496-7 388.1 366-6 607-3 694-9 449-3 3412 
3-3 2-4 3-5 3-1 3-2 2-9 3-0 4-2 5-4 10-4 7-9 8-0 3-2 

533-6 482.7 528.1 525-2 751.6 622-8 706-5 633-9 583-4 912-7 991-5 728-0 581-6 

6-5 6-2 7-6 7-7 7-6 7-9 7-7 7-9 8-0 9-0 7-9 8-8 8-3 
166-8 161-8 108.9 164-1 13.3-5 160-2 153-8 159-0 134-8 184-1 116-9 137-5 206-7 
34-2 29-5 40-7 33-0 32.4 32-8 374 34-1 31-1 42-7 40-3 33-4 35-4 

207-5 197-4 217-2 205-4 203-6 200-9 198-8 201-8 173-9 235-7 225-1 228-6 250-4 

3,399-1 3.102-0 3,215.4 3.295.1(4.230.5 13, 880-8 3,481-8 3.243-1 3.051-0 4,272-5 4.431-8 3.868-2 4,095-3 

Clearing House 
Custree 

Maritime Provincee 
}[alirai........... 
Moncton......... 
Saint John....... 

Total........ 

Quebec-
Montreal...... 
QUebec ........... 
Siierbrooke...... 

Total........ 

Ontario-
Brantford........ 
Chatham........ 
Fort William..... 
Hamilton........ 
Kingeton......... 
Ritchener........ 
london.......... 
Ottawa.......... 
Pet erborough. 
Sarnia............ 
Toronto.......... 
Windsor.......... 

Total........ 

Prairie Provinces-
Brandon......... 
Calgary.......... 
Edmonton....... 
Jet hhride....... 
Medicine lint.... 
Monet. Jaw ....... 
Prince Albert.... 
Regina........... 
Flaskatoon........ 
Winnipeg......... 
Weyburn Brsnche 

Total........ 

Britieb Columbia-
New Vemmtminnter 
Vancouver....... 
Victoria.......... 

Total........ 

Total Canada 

Table 6a. 	Indexes of Employment by Cities, 1926 = 100. 

Firet of Month 
1928 1929 

Feb. Mar. April May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. 

Montreal .............. 100-3 101-0 101-8 105-9 109-7 110-4 112-1 115-7 114-3 115-1 113-0 104-0 106-0 
110-9 106-3 107-9 1128 117-0 131-6 130-2 132-7 1310 126-6 122-0 114-7 114-3 

Toronto ............... 10.3-4 100-4 107-7 110-2 112-7 1128 113-0 114-3 117-0 119-3 120-5 115-5 115-9 
Ottawa ............... 105-6 105-2 105-6 120-8 1111-4 123-0 126-1 124-9 110-8 120-2 112-9 107.8 110-3 

Quebec................

Hamilton ............. 102-7 

.. 

101-7 1113-0 104-8 109-0 109-0 111-8 113-7 112-7 115-7 118-0 110-7 120.3 
Windsor .............. 

. 

.. 

103-4 124-9 136-4 147-3 150-2 165-0 175-5 174-8 155-9 142-5 137-5 159-0 
Winnipeg .............. 

.118-8 

.. 

102-1 101-9 103-9 108-7 110-7 110-9 111-2 115-0 115-8 115-4 116-8 109-9 108-1 - 
Vancouver ............ . 95-7 99-0 100-5 104-8 107-4 107-6 111-7 111-1 1106 106-6 102-6 102-9 100-4 
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Table 7-Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 

1925 I 

Jan. Feb. Mar. April May June July Aug. Sept. Oct. Nov. Dec. 3iui. 

ovs Scotia......... 25 21 89(1 154 122 79 820 432 73 300 67 89 423 

Halifax ........... lIt 21 894 97 116 55 811 407 44 224 43 73 423 
NewGlaagow 2 27 2 I 1 5 20 I 5 1 
Sydney ........... 5 2 30 4 23 8 20 9 75 14 16 

.  

.  

. Brunswick 

. 

. 

16 19 

. 

218 121 119 210 160 67 81 99 82 12 5 

Fredoricton ....... Nil Nil Nil 10 67 Nil 71 Nil Nil Nil Nil Nil 
Moncton .......... .4 Nil 12 63 29 13 15 43 11 24 66 1 i 
Saint John........ .2 19 206 68 84 197 74 24 69 75 16 11 5 

uebec............... 

. 

1,944 1,715 3,408 2,992 6,889 6,890 3,960 4,628 5,226 5,546 4,091 3,646 1,060 

1,225 1,303 2,695 1,862 4,067 4.204 3,302 3,634 4,057 3,809 3,006 3,184 857 
584 44 278 331 1,298 497 231 607 543 791 271 235 Oil 

l4iawinigan Falls., 8 2 80 181 523 :9 12 60 12 242 15 8 
Sherbrooke........ 12 29 24 288 207 12 17 230 187 66 27 27 
Three Rivera 27 80 36 124 679 211 139 63 121 39 93 154 19 

100 275 368 571 377 244 247 293 215 708 383 121) 84 Weatmount.........

)ntario.............. 4,213 4,159 6,042 7,925 13,184 10,680 15,279 6,940 8,443 10,730 7,491 9.690 4.871 

S 10 88 42 15 5 IS 4 18 23 6 
15 13 52 68 44 84 69 82 170 148 26 35 4 
18 13 26 49 268 60 50 79 74 38 42 03 2 

I3elleville..........
Briintlord.......... 

Fort William 3 837 20 96 296 101 747 45 156 33 24 4 3 

.  

1 3 5 30 88 38 26 5 49 27 57 5 23 
1 22 43 44 64 76 34 3 29 69 3 38 6 

Montreal ..... ...... 

251 239 1,115 815 491 883 427 44 708 443 382 145 284 
7 14 72 172 46 35 52 2 68 35 133 16 9 

Gait.............. 
Gueiph............. 

Xingaton...........
}ijfrhcner 7 7 49 134 330 274 162 5 106 81 28 2915 17 

102 102 2111 337 230 336 319 15 214 149 331 77 28 
Niagara Falls 55 21 2(11 lOS 211) 44 46 5 143 1,092 43 38 37 

52 107 202 380 285 353 201 205 108 364 78 525 1 

Ouehee............. 

75 60 46 351 420 453 289 400  284 266 248 2,532 255 
Onhawa............

Owen Sound 2 7 Nil 12 89 97 24 3 9 5 12 3 . 
Peterborough 8 IS 3 39 79 25 38 74 256 40 29 17 11 
Port Arthur 634 10 155 71 3,441 102 433 37 91 45 250 23 9 

1 1 4 9 69 28 20 15 21 20 14 22 4 

Chat.luun .......... 

St. Cath'uinea.,, 34 25 38 98 78 122 51 40 64 539 142 18 18 
St. Tliomaa 1 1 1 5 30 43 25 12 3 8 231 2 1 

Stratford............ 

15 13 64 49 129 200 43 48 14 138 48 53 30 Sarnia .............
Sault Ste Marie 8 10 9 39 62 60 22 63 31 33 61 4 4 

2,162 2,452 2,787 3,104 4,654 5.174 10,606 3,719 4,086 4,805 3,76.6 4,290 3,019 

Ottawa............ 

York and Esat 

L.on,lon............ 

York Townahipe 380 233 346 1,018 800 1,079 626 628 858 1,020 874 348 449 
W1lend............ 5 7 7 44 39 7 143 19 12 16 1 4 20 
Windeor............ 190 165 313 463 328 325 588 277 567 631 221 249 349 
For,l............. 4 12 21 108 36 223 35 112 55 61 5(1 43 6 
11iv'raLdo 81 19 22 64 72 68 26 29 36 18 20 43 9 
Saialw,ch 64 4 65 17 40 240 39 16 13 217 50 6 225 
Walkerviilc 38 43 47 86 346 110 69 173 124 124 292 657 31 

Woodatock 1 2 16 42 75 26 54 16 23 48 n 127 14 

127 892 1,294 1,633 2,097 1,346 904 1,270 1,051 1,210 375 145 262 

hamilton.......... 

ISrandon........... 1 8 7 25 95 82 33 137 12 35 13 1 . 
St. ltoniface 17 20 97 150 89 167 35 85 52 68 60 31 17 

110 36.4 1,191 1,458 1,913 1,117 836 1,047 988 1,108 303 113 245 

Saskatchewan 54 132 94.6 1,063 1,5.51 1,367 2,439 1,865 1,357 1,851 391 444 91 

Moone Jaw 5 2 8 50 177 37 629 22 97 17 27 2 21 
32 98 232 413 527 624 1,177 1,339 525 1,181 1811 284 85 

Toronto............ 

Sankatuon ......... 17 32 700 5861 848 696 633 505 735 653 174 168 5 

Alberta ............. 131 373 519 2,167 1,799 1,350 893 900 747 589 675 151 135 

101 329 294 1,408 842 688 523 693 5.57 388 379 101 80 

Manitoba............ 

Edmonton 14 28 198 569 884 634 317 171 134 176 224 27 27 
Lothbridge 15 15 22 186 37 22 37 25 43 21 57 18 28 

Winni............ 

1 1 0 4 35 5 16 11 12 5 15 5 

Itegina ............ 

British Columbia... 1,205 3,508 1,805 2,562 1.693 1,840 1,308 1,347 3,398 1,233 2,668 1,908 1,518 

Medicine lInt...... 

Nil Nil 17 23 14 8 9 4 14 8 25 6 

Calgary............ 

5 

. 

. 

4 7 3 2 5 1 3 2 6 7 
Now Weatminater.  92 147 54 124 30 92 56 63 1,036 27 183 23 37 
Prince Itupert 4 3 81 18 17 2 22 2 12 5 6 5 

.. 

7 

Kamloope........... 

1,010 3,179 1,517 1,715 1,477 1,682 887 1,103 1,684 1,113 2,375 1,723 1,226 

.. 
Nanammo............ 

North 	Vancou- 

.... .. 

iVancouver.......... 

30 46 20 486 24 26 198 39 6 7 19 12 14 ver............. 
64 126 108 153 130 45 135 138 640 71 4 132 231 Victoria.............

Total.......... 7,717 10,318 15.128 18,606 27,516 22,752 25,762 17,449 20,374 21,55815,831 16,095 8,365 
1. Report not ioceived. 
2. Includee Point Grey and South Vancouver, amalgamated with the city of Vancouver as from Jan. 1, 1929, under the 

Greater Vancouver Act. 
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Table 8—Index Numbers of Wholesale Prices: 1913 —100 

I 1. COMPONEX.T MATEHLkL. 	 II 2. PURPOsE 

Month. 
Total. 

table 
Pro- 

ducts, 

Animals 
Pro- 

duets. 
Textiles 

Wood 
and 

Paper. 

Iron 
and 
its 

Pro- 
ducts, 

Non- 
Ferrous 
Metals 

Non- 
Metallic 
Minerals 

Chem-
iciils 
and 

Allied 
Pro- 

ducts. 

Con- 
aumers 
Goods. 

Pro-
ducers 
Goods. 

Monthly Average 
133.9 136-1 1408 163-8 1096 139-1 133-5 93-0 117-5 	191-7 206-2 

1920. .................... 15.3-9 1670 145-1 176-6 1544 1684 1355 1122 141-5 	226-1 241-9 
1619...................... 

1921 ...................... .110-0 1035 109-6 960 1294 1290 97-0 1166 1170 	174-4 167-3 
1922 ..................... 97-3 86-2 96-0 1017 1063 104-6 97-3 107-0 1054 	153-6 146-8 
1923 ..................... 98-0 83-7 ' 95-0 116-6 113-0 1158 95.3 104-4 1044 	151-3 145-0 
1924 ..................... 892 91-8 1179 105-5 111-0 948 1041 1025 	150-5 1476 
1925 ..................... 

.. 

.. 

..90-4 
102-6 100-6 100-3 1125 1010 1045 1039 1003 90-6 	156-9 1555 

1926 	............ ........ 100-0 100-0 100-0 100-0 1000 100-0 100-0 100-0 1000 	161-5 148-3 
1927. 	................... 97-7 98-3 101-9 93-7 98-5 96-2 91-I 97-0 98-3 	154-3 147-0 
1929 ..................... 96-5 93-2 108-5 94-3 98-7 93-2 89-9 93-5 95-3 

irs 

. 

.. 

March 	...... ........ 97-3 

. 

.. 

9*30 100-8 93-0 98-5 97-5 94-5 99-2 99-2 	153-3 1141 
.pril 	... 	.............. 97-5 943-8 102-1 92-4 98-1 97-3 92-6 98-6 99-1 	152-4 144-4 
Stay ... 	............... 99-3 

. 

. 

1018 1012 925 97-0 911-7 1199 04-8 995 	153.0 119-3 
98-9 1047 99-7 92-3 97-9 911-6 90-3 946 08-5 	154-4 150-6 

July... .................. 98-6 1(141 ¶14-7 822 98-8 1*11-5 8(1-7 (*4-4 0,85 	131-9 ISO-i 
.ugusI ... . .............. 99-3 1011 100-4 92-7 98-8 911-3 90-2 04-5 1195 	1529 149-5 
september ............... 971 976 1028 93'I 987 95-6 89-0 93-6 979 	153-li 145-8 

lass 	..................... 

lelober.. ............... 
November .............. 

972 
96-9 

. 

966 
96-0 

10:1-9 
104-3 

95-5 
95-I 

98-6 
985 

94-9 
94-I 

88-2 
90-6 

95-8 
95-2 

97-7 	154-5 
973 	1542 

146-4 
1468 

T)eeenmber 	.............. 97-3 95-1 107-6 95-2 98-6 94-1 90-6 95-2 97-4 	154-4 1470 
112$ 

January- ................ 96-9 952 106-9 94-5 68-4 95-7 89-9 93-8 96-9 	152-4 149-6 
February ................ 968 95-4 1056 94-3 98-5 94-1 88-8 94-2 9112 	131-8 148-1 
March ................... -977 981 107-0 933 98-8 94-1 88-6 94-0 961 	1541 149-9 
April .................... .95-3 

. 

101-6 104-3 93-5 08-9 94-0 887 93-5 95-4 	152-0 152-7 
May ..................... 979 

. 

. 

1015 102-4 937 99-0 94-0 89-9 92-1 95-4 	150-7 1539 
June ..................... 97-1 

. 

. 

96-6 107-0 93-9 99-1 92-7 90-2 92-3 95-2 	151-5 150-3 
96-2 

. 

929 1091 94-2 98-2 92-7 89-5 923 952 	1531 1478 
August .................. 

- 

95-4 

. 

88-6 112-0 93-8 98-6 92-5 89-7 93-1 95-1 	156-6 144-6 
september ............... 95-5 87-1 114-5 93-9 99-0 92-6 89-7 93-4 94-4 	159-5 143-4 

95-4 

.. 

88-2 112-2 92-9 90-5 92-5 90-5 93-6 94-lI 	168-2 142-8 

July...................... 

November .............. 94-9 

. 

87-5 110-8 92-2 98-6 92-8 91-2 93-8 94-3 	156-5 141-5 
December 	............. 94-5 

. 

86-5 109-1 93-2 08-3 93-0 92-3 944 94.3 	153-6 1410 
1809 

.. 

January ...  ............... 94-8 87-4 106-4 93-2 979 93-3 93-8 94-4 94-4 

3, Onmcsv. 

General. Field Origin. 	Animal Origin. Forest Origin. 	Mmcmi Origin. 

Raw or Fully or Raw or Fully or 
Month.  

Itmiw or Fully or Raw or Fully or Raw or Fully or 
Partly Chmelly Partly Chiefly Partly Chiefly l'mmrtly (hiIl' l'urtly Chiefly 
Mminu- Manu- Mann- Mann- Manu- Maim- Manu- Manu- Maim- Manu- 

(admired. laclured. mueturod. factured. factureil. faetured fuctured. factured, faclureml. factured. 

Monthly Average 
1919 .................... 206-0 204-4 248-8 234-7 200-7 208-4 166-3 193-1 164-4 171-6 
(920 .................... 214-0 242-0 302-8 293-6 201-4 213-6 234-2 271-2 195-5 201-0 
1921 .................... 1118-4 180-0 174-3 184-6 113-4 166-7 184-3 275-4 174-1 173-8 
1922 .................... 148-5 155-0 147-7 159-1 139-6 142-1 158-3 199-1 161-4 153-4 
1923 .................... 142-8 159-1 143-2 168-9 124-4 146-6 168-8 208-8 164-7 151-5 
1921 .................... 148-11 157-3 153-I 171-5 125-3 133-3 156-3 294-0 158-8 150-8 
1925 .................... 138-0 160-2 172-2 178-5 137-6 148-3 1497 196-2 158-9 143-2 
1926 .................... 156-7 154-3 171-2 167-0 136-9 147-4 149-3 185-3 156-1 141-0 
1927 .................... 153-2 

. 

148-9 164-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 
1807 

- 

149-4 149-4 157-9 158-6 133-4 145-7 148-0 178-2 151-6 138-4 

- 

..119-7 

. 

148-6 159-I 160-0 133-I 141-8 147-8 177-7 151-4 136-I April ................ ... 
155-4 

. 

148-6 174-8 162-8 ISO-S 138-5 147-5 177-7 151-0 135-7 

March.................. 

May-------------------- -
June .................... 158-6 148-8 182-9 163-9 131-I 136-I 148-2 177-7 151-6 133-8 
July .................... 155-9 148-6 178-4 163-8 130-2 136-1 148-3 175-6 151-2 133-1 
August ................. 155-8 148-9 1720 164-5 1:15-6 139-4 149-0 175-6 150-8 13:3-9 
sepmeml*r 	............ 153-0 148-2 162-0 161-2 141-6 143-I 149-0 175-6 151-3 133-7 
October 	............... 154-2 

. 

148-3 163-0 161-3 143-8 143-4 149-0 175-8 151-2 133-3 
November... .......... 

- 

153-7 

. 

-- 

147-S 161 -0 161-I 146-0 141-I 119-0 173-S 151-5 132-9 
152-7 147-8 155-7 161-4 150-4 141-1 148-7 177-I 152-2 133-1 

1805 
January 	... 

 .... . ....... 
(522 1476 1578 1605 144-2 141-5 118-7 1771 151-9 133-1 

- 

151-5 

.. 

.. 

147-4 158-4 159-9 110-8 141-4 118-8 177-I 151-8 133-2 

December 	............ 

March ................. 155-0 

.. 

148-1 167-1 1611-f) 141-1 144-9 118-9 178-I 151-6 133-0 
February................

April. .................. 

- - 

155-9 

.. 

.. 

149-4 172-3 164-0 136-9 142-4 119-6 178-I 150-5 134-3 
May ................... 155-5 148-8 171-8 163-6 1:14-fl 139-5 ISO-S 178-I 151-1 134-3 
June .................... 151-7 147-9 1507 158-8 138-2 1440 1505 1781 ISIS 1341 
July .................... 149-9 147-8 151-I 156-6 145-9 149-4 150-5 178-I 151-6 133-6 

118-5 

.. 

.. 

148-2 144-7 151-0 130-8 154-8 150-5 178-1 151-7 131-3 
Zep(ember ............. 149-8 

.. 

.. 

147-9 140-5 151-3 162-1 158-7 1506 1781 1521 134-3 
August.................. 

- - 

119-7 147-3 143-6 131-4 157-0 155-0 150-3 178-I 152-5 131-6 Ictobem 	---------------- 
- 

147-8 146-7 139-9 151-I 154-5 152-1 150-5 170-8 153-0 135-4 November 	------------- 
December .............. .145-5 145-6 138-4 149-11 147-I 149-4 150-5 170-8 152-9 135-5 

Indexes according to the component material classitication are on the base of the monthly average during 1926 while in 
the remainder the Table indexes are expressed as percentages of 1913 equalling 100. 
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Table 9-Prices of Representative Commodities 
Nm's-Data for 1924 and 1925 were given on peer 17 of the Monthly Review for November, 1926, and on page lit 

fr January, 1928. 

Flour, Sugar, 	Sugar. Rubber, Reef Sole Cotton, 
Wheat First raw, 98 	Granu- 	Smoked Hides. Lea- Box flaw, Cotton 

Month. No. I ratents, Centrifu- I 	lated. 	Shoots, No. 1 1  thor. Sides. 11am- Yarn.. 
Northern. Toronto. gal, 	Slontreal. New Toronto. Tm'- B. Mill. ilton. 

MoutreaL York. onto. 

Bush. 2-98'ejute Cwt. Cwt. l'ound Poun.5 Pound Feet Pound Pound 
Monthly average 9 $ $ $ $ $ $ $ $ 8 

1919 ................  2.37L 11.42 7.9435 9.903 .4868 .326 .80 .547 .3213 .049 
1920 ................  2.511 13.837 15.406 17.022 .3468 .226 .725 .534 .3426 .767 

1.840 9.718 5.808 8.909 .1683 .089 .525 .274 .1508 .357 
1922 ................  1.235 7.65 5.054 6.672 .1752 .128 .441 .262 .2125 .404 
1923 ................  1.0837 6 867 7 00163 9.583 .2957 .117 .425 .27 .2931 .5783 
1924 ................  1 .2739 7.40 5.655 8.323 .263 .103 .418 .256 .2872 .5008 
1925  ................  1.6409 9.424 3.9714 6.250 .727 .128 .425 .274 .235 4376 
1926 ................  1,4946 8.821 3.8808 5.9577 .488 .108 	.3811 .263 .1749 .368 
1927 ................  1.481)6 8 254 4 29377 6.28096 .37689 .1594 .398 .2942 .19017 .3396 

1927 
1.3988 	' 810 45113 6 408 3713 .11 	- 	.125 .37 .27 .1559 90 

1921 .................. 

March ............  1.4278 7.90 4 33375 6.408 14115 11 - .115 .37 .27 .1539 30 
i 	4:113 8.034 4 315 6 3175 4108 .12 - 	 .121 .37 .27 .1574 30 
1.5583 858 4 428 1 4125 .4091 .13 	- 	.131 .87 .27 .1711 .30 

June  ............... 1.011 894 4 178 6 4125 .373 .16 - 	 17 .40 .28 .1826 .30 
July . 	............ 

.. 

1.11214 8 94 4 084 6 3175 .3507 .18 - 	 .19 .40 .13 .11132 .30 

April ....... ........ 

August 	..... 	...... 1 597 8.72 4 021251 II 1275 .3526 .17 - .18 .40 .33 .2129 .365 

Februar5 ........... 

September ........  145075 	. 825 4 334 6,1271 	1 .33775 .19 - 	.20 .42 .81 .2351 39 

May  ........ ........ 

October ...........  

. 

1 441 7.943 4.2675 	6 1275 .3423 .19 - 	.20 43 .31 .2338 .42 
November .........  

. 

. 

1-4.51 8 02 4. 2675 	5 0325 37645 .19 - .20 .43 .31 .2228 tO 
December. ........  

. 

. 

14019 8045 417375 	6-0325 -41)764 '20- '21 45 -31 -2148 -37 
9928 

January ............  

. 

. 

. 

1.4279 7 906 4 31 60325 .4096 .22 - 	 .23 .49 34 .2127 37 
FoIruory ...........  I 4216 7.868 4.25 8.9375 .3267 .20 - 	 .21 .49 .36 .2052 :145 

1.4615 790 45635 59375 '26683 22 	'23 '49 36 2124 545 March ..............
April  ............... . 

. 
. 

. 

1.5831 8-425 4-50 
4 5625 

6-08 
5.89 

.188.5 

.18843 
.22 - 	.23 
.22 	.23 

.49 

.40 
.36 
36 

.2243 

.2384 
.34.5 
.37 May................

. 
I.5i195 	' 8483 

4,3750 5,795 .1942 
- 

20 - .21 49 .38 .2328 .37 June ................  
July................ 

1.4259 
1.3003 

8.06 
7.809 4 25 5 70 J919 20 - .21 .49 .35 .2328 .37 

August 	............. 1.189 7571 43195 5 70 .193 1  .19 - 	 .20 .19 .34 .2097 .37 
Septeouber.......... 1.17 7.294 4.0313 5 51 .8828 .18 	- 	 .2)) .49 .73.1882 .35 
October.............. 1.239 7411 3 969 532 .1975 .16 	- 	 .17 .49 .33 .034 .35 

1-2101 7 37 3-875 5 32 -1811 -17 - '18 '40 '33 .2038 -57 November.......... 
1172 720 400 532 -1785 185- -17 .49 :12 2005 .37 December ......... 

1928 
January........... 12092 7.23 	1 3843 1 	5-32 20-9 135- .14 1 	.49 32 2105 37 

Copper, 
Salony, Clng Wool, 	Pulp, Pig Steel, Eleotro- Lead, Tin Spolter, 

Month. Mont- Illood, 	Ground- Iron, 1,Ier- lytic, Mont- lngots, Mont- 
tree!. oron 	

- Toronto. wood, Basic, chant Moot- real. Strati, real. 
No. I. lOam, real. Toronto. 

Pound Yard Pound Ton Ton Ton Cwt. Cwt. Pound Cwt. 
Monthly Avornge $ 8 $ $ $ $ $ $ $ $ 

1919 ................. 1.187 .233 .60 3204 36.83 66.21 21.19 653 .5805 8.84 
19240 ..................  1.452 .307 .40 100.45 54.58 74.83 21.60 887 .607 10 85 

7677 .210 .20 42 82 30,17 64.08 16.33 5.74 .377 8.83 
83 .187 .217 27.58 28.08 43.67 IC 04 6.22 .363 7.40 

1921 .................... 

1923 ..................  868 .1914 .312 39.92 30.17 53.00 17.03 7.15 .4746 8.40 
1924 ..................  . 9W5 

- - 
.1816 .358. 31.75 23.16 57.50 15.31 8.09 533 8.08 

1925 ..................  . 8M8 .1743 .40 28.91 22.41 48.75 16.17 9.10 .5825 9 20 
1926 .................. . 7807 .1681 .306 29.07 21.833 45.00 15.92 9.208 .8881 8.95 
1927 .................. --7037 .1679 .26125 27.792 20.687 45.00 14 939 6.7875 65729 7 88 

1837 
February ........... 7368 185 .24 - 	 25 28 00-30 8.0  21. 00  45 00 14 87 7 55 .8925 9 225 
March  ............... 5847 .165 .25 28.00-30.0)) 21.00 45 01) 14 65 7.7(0 .70 275 

1922.................... 

April.  ................ 
May................ 

8847 .165 
.165 

.25 

.25 
27 00 30 00 
25 00-308.0 

21.00 
21 00 

45 00 
4509 

14 80 
1480 

7.45 
6,9)) 

.69 

.87 
7 95 
7 63 

8847 .165 .25 25 00-30 00 21 00 45 00 1445 6.65 .8725 7.825 
6147 .1825 .27 2503-2900 21.00 4500 1445 6.40 .65 7.73 

August ..............  8847 

.. 

.1625 .27 25 00-29 0- 20 00 45.00 15 15 8.40 .65 7 95 

...6847 

.175 .28 - .27 2501-29,00 20.00 4500 1505 6.15 .8275 7.85 

June........  .... ....... 
July 	.................. 

October.............  .7262 .175 26- .27 25.00-29.00 20.00 45.00 1505 6.00 81625 7.65 
November ..........  7262 .175 .27 25.00-29 00 20.00 45.00 1530 6.15 .81125 7.225 
December .......... 

... 

.. 

'175 27 - -28 25-00-29-00 20-90 45.00 1595 145 .5325 7-25 
1928 

September ........... 6847 

January ..............  7262 

- - 

.175 .28 - .20 25.00-29 00 20.00 4500 1 5 65 840 .515 7 17 
Fe1ruary .............  7292 .175 .31 - 	 .32 25 00-29.00 20.00 45.00 15 92 6.10 55 7.15 
March ...............  

- - '7262 

-7262 

.. 

'175 .33 - .34 25 00-29.00 20 00 45 00 It 875 5.95 .545 720 
April .................  

-- 

7016 .175 .34 25 00 29 00 20 00 45.00 16 00 6 00 5475 7 375 
May .................  

-- 

7016 .175 .36 25 019-28 00 20.00 45 00 	16 15 5.80 .55 7.625 
Juno ..................  

- 

7018 

.. 

.175 .35 25.01)28 0)) 20 00 45 00 	16 55 5.90 .5225 7.70 
July... 	... 	.......  .. 7016 

.. 

.. 

.175 .37 25.00-2800 2000 4500 16,55 	I 5 80 .495 7.75 
August. 	............. .. 7016 .175 .37 25.00-28.00 20 00 45 (8) 10 55 6.00 .508 , 	7.80 

7018 .18 .5(1 95.00-78 00 20.00 45 00 16.80 6.1)) .4975 7.91) 
7016 .16 35 25.00-28.00 20.00 4.5,90 1705 6.35 .5075 780 

September............. 

'7016 •15 35 2500-28.00 2000 4500 1780 635 5~25 7-80 
October................ 
November............ 

-7016 -IC •35 2500-2590 2000 4500 1780 625 -52 790 December............ 

January............... .8412 -16 1 	'35 2500-2800 2000 4500 18425 643 -5175 729 
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Table 10-Total Value of Imports and Exports, by Groups, in Thousands of Dollars 

Imports of Merchandise for Consumption in Canada. 

Month. 

mports. 
Vege' 
table 

Th'o-iucts. 

Animal 
Pro- 

ducts. 
Textiles, 

Wood 
and 

Paper. 

Iron and 
its Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Methllic 

Minerlu. 

Chemic- 
Is 

PIS 

Miscel- 
laneoua 

mijes. 

$000 *000 $000 $000 *000 1000 $000 1000 $000 $000 
192$ 

October ............ 80,127 18,495 3,930 15,327 4,499 17.241 4,768 15.367 3,022 3.488 
November ......... 87,657 20.846 4,336 15.010 4,286 15.532 4,041 14,346 3,188 5,372 
December ......... 81,775 20,208 4,114 13.616 3,654 14,169 4,028 14.073 2,372 4,642 

1127 
78,106 15,408 4,334 16,403 3.395 14,030 4,078 11,736 1,854 6.903 
74,707 14,056 4,808 15,986 3,671 18.215 4.044 6,509 2,317 3,447 

March ............. 110,617 22,058 7,010 20.090 5,170 28.573 5,610 12,679 3,570 5,211 
April ............... 74,298 12.589 3,917 13.109 3,412 22,648 4,047 8,444 2,203 3,929 

94,412 20.031 4,904 13,222 4,218 26,635 4,762 12.301 3:360 4,919 
June. ............... 101,018 23.335 4.349 14.337 4,501 24.374 5.050 16.011 2.973 5,129 
July... ............. 90,598 20.478 4.911 14.425 4.281 21,419 4,482 1:1,222 2.884 &795 
August ............. 99,348 19.451 5.062 16.688 4,013 23.310 5.132 15.056 2,637 7,338 

91,803 

.. 

19.087 5.415 14,033 4.188 20,653 5,165 14,882 2.899 5,482 
9:3,930 

.. 

20,818 4.623 15.227 4.044 18.492 5,812 14.662 3,388 5672 
November.. ....... 

.. 

94,312 23.553 5,438 14.665 4.491 16.747 5,964 14,518 3.291 5,654 
December .......... 33,263 21,362 5,598 15,303 3,844 14.480 5,050 11,063 2,239 4,326 

2928 
january ............ 70,506 

.. 

16,456 6.548 17.603 3.593 15,599 4,214 9,921 1953 3529 

January.............. 
February............ 

February .......... 86007 

... 

... 

17,340 7,117 16.711 4.163 20.161 4,583 13.713 2,317 3,902 
120,455 

.. 

.. 

23,687 7,579 21.582 5.723 35,055 5.929 11,905 3,730 5,174 

May................. 

April ............... 78,490 14.778 4,550 12,408 3,746 24,823 4,382 7,174 2,553 4,076 
May ............... 113,582 21,216 6,375 15,389 5.005 35.387 5.666 14,401 4,364 5,739 

September............ 
October ........... .... 

March..............

June ................ 110,704 

.. 

21,165 5.959 16,170 4.042 32,971 5,050 14,827 3,114 5,999 
July ................ 103,494 

. 

.. 

.. 

19,410 3.288 16,133 4.846 29,922 5.673 13,469 2,808 5,855 
August ............. 114,175 

... 

.. 

19,530 5.305 18,727 5.166 33.489 6,203 15,703 3,015 7.039 
September ........ 106,066 19.369 5,573 18,517 4.940 27.995 5,870 10,203 3.098 6,502 
October ............ 112,341 21,808 5.611 17.807 5,504 25.867 7.112 18,245 3.822 6,584 
November ......... 

. 

102,967 

. 

21,665 5.477 16,397 5,028 21,539 7,045 16,236 3,630 5,948 
December .......... 

. 

. 

. 

94,621 19,839 4.830 16,215 4,664 20,268 6,604 14,226 2,561 5,414 
1921 

. 

January ............ . 96,959 

.. 

16.491 7,416 19.710 4.641 23,593 5.844 11.897 2,331 5,037 

Exports of Merchandise from Canada 

Month 
Total 

Exports 
of 

Mdse 

Total 
Exports 
of Can- 
admn 
I'ro- 
duce 

Voge- 
table 
Pro- 
ducts 

Animal 
Pro- 
ducts 

Tan- 
tiles 

Wood 
and 

Paper 

Iron 
and 
Its 

Pro- 
ducts 

Non- 
Ferrous 
Metals 

Non- 
Metallic 
Miner- 

ala 

Chemi- 
cal and 
Allied 
Pro- 
ducts 

Miscel-
lanemis 
Corn-
mcdi-
ties 

192$ 
October ................. 131,489 130,280 64.873 18,703 665 26.389 6,677 6,933 2,577 1,625 1.772 
November .............. 154,000 

.. 
152,356 86,861 18.082 670 25,325 7,664 7,669 3,070 1,565 1.455 

December ............... 139,808 138.421 79,050 19,904 416 22,880 6,766 6,501 3,109 1,364 1.344 
1927 

85,206 84,005 33,409 12,729 414 19,635 5,818 6,657 2,647 1,429 1,357 
February ................ 79,803 76,534 30.723 10,805 771 19.578 5,824 6.380 1.880 1,293 1,271 
March ................... 107,218 105,605 41,841) 12,751 950 27,502 8,529 7,597 2,477 1,904 2,054 
April .................... 78,404 77,338 38,315 7,822 686 10,811 5,445 4,680 1,201 1,053 1,22 

. 

111,298 108,783 58,030 9 1 086 736 23:122 5,86-I 7,247 2,123 1.232 1,143 
June ..................... 107,201 105,678 

79:395 
45,882 
21,376 

12,475 
14,082 

1,199 
1.197 

27,005 
24,832 

5,9.19 
4,409 

8,039 
8,271 

2.451 
2,401 

1.373 
1,393 

1.319 
July ..................... 
August .................. 

80,771 
55,955 

.. 

94,210 32,074 15,933 1,010 26,771 5,512 6,890 2,416 1,419 
1,436 
1,585 

January ................ .... 

September .............. 96,335 97,112 34.670 10,344 1,110 25,401 5,347 9,128 2,269 1,391 1,451 
105,821 

... 

103,885 43,456 18,299 1,108 23,750 5,703 0.310 2,237 1,845 1,177 
November .............. 155,521 15:1,119 90,7031 19,307 991 24,597 4,980 6.822 2,461 1,753 1,432 
December ............... 132,160 

.. 

130,277 75,152 15.080 754 21,755 4,451 8,536 2,206 1,380 903 
1928 

...

..

.. 

May....................... 

October................... 

January ................. 84,428 

.. 

82,584 33,278 13.403 706 19,381 4,786 6,454 2,022 1.448 1.026 
February ................ 

.. 

90,387 

. 

88,569 37,557 11.252 560 22.032 4.666 7,864 1,713 1.405 916 
March ................... 109,147 

... 

... 
1(30,975 43,955 12,702 787 28,286 5,039 10,101 2,151 1,872 1,418 

April .................... 
. 

58,975 21,183 6.614 298 17,519 4.211 5,888 1,259 1,040 914 
May ..................... 

...00,455 

..120,154 

... 

116,021 62.70:) 10,512 451 24,312 5,828 8,820 2,156 1,475 1,755 
June ..................... 109,139 107,121 50.030 11,001 1.097 24,957 5.828 8,661 2,318 1,551 1,881 
July ..................... 127,31113 125,531 01,747 18,207 1,20)) 25,496 5,938 9,334 2,429 1,593 1.587 
August .................. 113,904 112,493 47,649 16,389 1,157 25,395 7,236 9,000 2,443 1,513 1,614 
September .............. 111,856 109,828 47,803 17,550 609 23,798 6.494 8,174 2,303 1,368 1.574 
October ................. 

. 

143,955 141,816 70,837 19.140 987 
750 

27,594 8,810 10,285 2,835 1.557 1,765 
November .............. 

. 

. 

.. 

.. 

170,092 
133,245 

167,014 
130,847 

104,092 
70.235 

15,377 
13,238 978 

25,176 
24,550 

6,953 
6,478 

8,667 
9,937 

2,481 
2,400 

1,859 
1,607 

1,654 
1,359 

1129 

. 

December ............... 

January 
................. 

. 97,296 94,942 37,228 12,315 812 21,873 7,191 10.252 2,158 1,765 1.341 
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Table Il-Banking and Currency-(a) Amounts and Ratioa-(Data from Canada Gazelle). 

Noi'z.-Data for 1924 and 1925 were given on page 19 of the ?.iontlily Review for October. 1926, and on page 21 for 
January, 1928. 

Last Day ol 
Month 

,. 

a 

Notice 
Depoeits 

• 

Current 
Loans 

Surplus 
of

Notice 
Deposits 

over 
Current 
Loans 

Per- 
centage 

of 
Current 
Loans to 
Notice 

Deposits 

Invest- 
menta 
hold. 
jugs 

Call 
Loans 

Canada 

Call 
loans 
Else- 
when 

1sue 
of 

Domi' 
Sian 

Note. 

Coil 
held by 
1-inance 
1)apt. 

agaLnet 
Notes 

Per- 
centage 
of cold 

to 
Notes 

Note. 
in 

Ilendi 
at 

Public! 

3000000 p.c. 8000.000 P.O. 1000,000 

158$ 
April ........ 517-3 1,340-6 931-0 +409-5 09.8 549-8 147-9 205-8 184-9 685 47.9 f759 
May 839.2 1,334-8 926.5 +4063 694 5442 1434 2167 1717 927 54-0 1732 
June ......... 5525 1,3282 8315 +3967 702 5396 1315 243'0 1757 950 541 171'7 
July ......... 5391 13299 9115 +3994 70-8 530-2 1396 2386 1746 998 572 1833 

5325 1,3431 9153 +3978 704 0282 1391 245'2 181-4 1102 608 1775 
Septemhe 5184 1.335-8 9509 4-375-0 718 521-7 141-9 280-8 187-1 1139 60-9 191.5 

5759 1,347-6 9834 +3041 730 006-3 118-8 287-8 193-3 116-1 60-1 199.2 
November 602-9 1,367-3 9864 +3809 72-2 480-7 141-4 288-9 2078 124-4 59-8 189-4 
December 008-8 1,3,2-8 970-1 +402-7 708 483-6 1509 272-5 2104 128-1 509 100-2 

1122 
January. .... 5-59.7 1,391-5 982-5 +418-9 69'7 4959 1422 2900 171'6 92'9 542 169'3 
February 5365 1.389-6 9560 +430-6 50-0 507-6 183-6 285-1 173-S 93-4 53-9 175-9 
March 5.51-1 1,399'S 995-0 +401-8 712 509-8 153-4 277'S 172.2 97-8 36-8 177-8 

Wy 
564 - 9 1,405-2 1022-5 

1.022-7 
+352-8 
-+367-0 

72-8 
73-6 

527-8 
530-1 

159 9 
177-8 

240-0 
256-1 

181-6 
169-6 

101'2 
1057 

58.8 
612 

183.9 
1750 

June 
583-4 
595-4 

1.369-8 
1.3603 1,0272 +9531 744 8338 1874 2998 1770 1087 598 1031 

.......... 

July ... 	...... 551-I 1,379-0 1,016-3 +362-7 73-8 941-7 147-6 239-9 177.3 104-1 59-8 IR6.1 

August...... 

August ...... .571'S 1,369-7 1,'i25-0 '4-384-1 73-8 5380 193-3 283-3 186'3 1062 57-0 179-I 

October...... 

September.  596-2 1,398-3 1,035-5 +3594 74-2 5328 200-3 2110-5 185-2 106-8 09-4 156-I 
October 6484 1,408-0 1,062-4 4-3436 75-6 5192 2110 2718 192-3 1124 .584 155-1 ...... 
November.. 710-3 

.. 

1,431-0 1,079-4 +3318 783 467-7 2233 2956 2136 1351 633 loll 

------- 

December 684-4 

. 

. 

. 

1.444-5 1,082-7 +361-8 75-0 529-4 242-0 2906 2208 121-7 57-9 192.1 

il 	........ 
......... 

3928 

......... 

January 635-4 

. 

1,466-1 1,095-0 +3761 74-4 852-0 2306 242-7 178-7 95-4 54-0 174.3 
i-'el,runrv 628-9 1.477-8 1.1002 +377-6 74-4 555-0 2440 237-7 1764 91-0 51-0 173-1 
March. ....... .647-8 1,487-7 1.149-8 +339-0 77.2 544'1 2426 2253 1886 930 493 190-1 
April ........ .678-8 1,511-8 1,1794 +338-4 175 541.4 253-7 235-1 192-3 94-9 49-1 180'( 
Slay ........ 696-I 1,5162 1,2074 4-308'8 79-6 5354 2694 2627 204.9 97-2 47-8 1761 
June ......... .697-3 1,4879 1.1849 +302-9 796 5315 208-0 219-8 2008 808 38-8 1941 
July 	......... 574-5 1,1991 1.1117-9 -4-321-2 78 4 505-4 262-5 275-9 199-7 74-8 37-5 184-I 
August 	 - 959-6 1,442-8 1,1574 +325-1 78'9 500-5 250-4 3153 196.9 76-9 39-0 I90 
September.  6.53 2 1,484 8 1101.9 +203 0 80.3 4865 2411.6 309 I 197.1 920 41.5 705.1 
Ocl0s'r 716-9 1,9116 1,2271 +281-5 912 4991 2494 94-3 2'01 84-0 38'1 202 
Noc-ernbc'r 725-2 1,523-6 1.238-0 +25.59 01-2 488-3 2495 2767 2357 1093 216 202-1 

71A.A i cm-a I 	7310 4-750-3 81-0 5346 2115-8 293-7 221-9 00-4 408 193-I 

Table 1 i-Banking and Currency-(b) Indexes' 

Last Day of 
Month 

Demand 
Depornta 

Notice 
Depc.its 

Current 	Invemt- 
Loans 	meet 

holdings 

Call 
Loans 

in 
Canada 

Call 
Loan. 
Else- 
when 

Issue, of 
Domi- 
elan 

Note. 

Gold 
held by 
Finance 
Dept. 

against 
Note. 

Note. In 
lined. 

or 
Public' 

1l2$ 
April ................... 106 109-2 91 121.8 159 104 82 	88 100 

.................... 106 1002 91 119.4 138 109 95 	58 109 May 
June .................... 106 1094 92 117-7 138 122 79 	92 102 
July .................... 106 109-8 94 115'8 137 124 81 	95 106 
August 

................. 
103 110-2 85 1159 135 128 82 	lOS 104 

September .............. 109 III'S 94 113-6 134 135 53 	109 104 
October. ................ 106 III'S 95 110-7 134 141 82 	106 

107 
107 

99 November .............. lii 112.5 95 1118 123 136 88 
l)ecember .............. Ill 112'0 96 108-7 128 135 85 ' 	 104 I 108 

5587 
January ................. 112 

. 

11I•9 97 114.5 III 158 73 	50 96 
February ............... 109 113•9 96 113-4 147 149 75 	81 99 
March .................. III 113.9 98 112-9 145 143 77 	93 100 
April ................... .Ill 114-I 100 1168 250 121 80 	97 109 
May .................... 116 114-5 103 117-4 172 128 77 	133 108 
June ..................... 114 

. 

112.9 102 116.9 150 130 82 	102 111 
July .................... 108 114.2 102 118-3 181 125 80 	99 101 
AUguSt ..... . ... . ....... 110 114.2 11)3 1178 186 131 54 	101 106 
September .............. 116 115.0 102 114-7 189 135 51 	105 101 
October ............... 120 

. 

1164 103 113-5 189 143 92 	103 lOt 
November .............. 180 117-4 104 113.4 194 140 83 	119 101 

125 

.. 

Ill'S 106 119-0 205 144 89 	104 101 Deøember 	............. 
1129 

January................. 

. 

. 

. 

.127 

. 

. 

. 

. 

. 

. 

. 

. 

. 

117.7 110 127-5 224 112 75 	83 99 
February ............... .128 

. 

120-9 Ill 1.11-4 233 124 77 	79 96 
March .................. 130 

. 

121.1 123 120.5 230 116 84 	89 101 
April ................... 134 

138 
121-5 
123.2 

115 
119 

1289 
118-6 

241 
261 

119 
132 

85 i 	 92 
93 	9.3 

107 
107 May .................... 

June .................... 134 1242 118 1159 2.57 120 91 	78 III 
July........  ............ 133 123-I II? Ill-h 258 113 90 	71 107 
August. .....  ............ 127 

. 

. 

1234 Ill 1099 242 193 59 	73 111 
127 

. 

. 

124.0 Ill 104 8 232 160 SS 	79 Ill 
(S')ols'r 133 

.. 

.. 

126-I 119 108-4 224 158 94 	77 101 
September............... 

................. 
133 179-0 120 113-6 217 130 95 	94 lOt November............... 
124 130-1 121 1180 225 115 90 	71 101 

• Insludes both bank and Dominion notes in the hands at the jenes-al public, but not DomInion note, in the poweaion 
of the banks or the central gold rseervee or bank notes in the hands at banks other than the bank at lawie, 

• Correct.1 for ae,.onal variation and ewre.sed as a percentage of the monthly average for 1922 to 1925. 
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Table 12—Index Numbers of Security Prices, Weighted. 
The ind.eze of atocka are eapr.auad a4 a prnentag.,  of tb. avenge prie3 during 1914, the compliliot or the ooin,non 

toek inik'sva for 1927 and 1928 being hanoi oi the ttiotsticiii for 112 uto'k4, whit- b-ginrnng With January 1929 125 aocka 
w,re u'od. Further information in regard to ancurily priet may be obtained free upoa apptioatio.i to the Dominion 
Statistician, Dominion Bureau of OtIati-mtien, Ott-awn. 

I 1. Conmon Stocks. 

Industrials. UtiIitie. 

Month. Food . 
Iron Pulp 

Oils 
Teatmloa and 

Allied Total Total and 
Steel. 

and 
Paper. 

Milling and 
Cloth- Fro- 

& . 
ing, ducts. . 

o. .. 1.. 

im. 
108'9 1087 99-1 1053 111-7 1105 106-0 	95-9 I13-5 108-1 	105-9 1010 113.3 

February .......... 114-I 124-2 901 1155 119-7 113-0 Ill-S 	104-6 114-8 1150 	115-3 1077 116-4 
March ............. 117.! 133-9 96-2 1222 1238 1182 IllS 	1150 1150 1179 	1176 1071 1211 
April ............... 121'! 116-4 98-6 1234 1229 1189 1239 	1160 12111 1204 	1154 1078 1312 
May ............... 124-6 1558 957 1234 1232 1191 1250 	121.2 1387 122-3 	1154 105-1 137-5 
June ................ 121-5 156-0 94-2 1231 118-7 115-I 123-0 	122-9 1112.5 1203 	113-1 107-8 154.7 
July ............... 120-6 154-4 97-4 1235 120-0 1159 123-5 	241 1258 121-6 	117-4 1077 131-7 
August ............ 130-7 

. . 

163-0 103-4 126-2 135-0 121-4 129-5 	130-3 13$2 125-6 	119-4 111-7 138-7 
September ........ 146-I IRS-I 112-S 130-9 181-I 131-6 139-9 	144-6 143-0 127-I 	117-4 109-5 147-0 
(tcloI,m' ............ 154-5 187-8 134-7 15919 168-4 137-I 144-2 	1471 147-7 1211-8 	124.3 109.5 143-9 

158-2 190-1 1410 171-7 169-6 134-9 149-3 -164-6 149-4 130-3 	125-1 108-7 144-0 
December .......... 161-8 213-5 135-9 183-7 168-1 138-7 158-0 	162-8 155-4 135-8 	132-4 112-7 147-0 

W8. 

. 

. 

January 	........... 

172-5 224-1 151-6 187-7 173-8 140-3 170-3 	165-5 175-4 136-2 	132-1 115-5 147.8 
February ........... 187-6 213-5 153-4 182-6 185-8 137-0 196-7 	158-2 1725 133-1 	26-0 116-7 150-1 
Mareli ............. 172-4 224-3 156-0 176-7 171-9 133-8 162-5 	-168-6 179-0 137-6 	134-5 119-3 147-3 

January 	............ 

April ............... 177-0 2498 1600 lmiO4 177.0 1364 165-4 	181-9 1779 139 5 	132 8 120 8  151-0 

November.......... 

May ............... 184-4 255-7 156-3 184-9 193•6 134.0 169-7 	187-1 11-1-4 150-tI 	137-7 124-4 175-0 
Juite ................ 170-0 230-8 127-0 175-8 180-8 123-0 157-3 	65-0 177-5 139-1 	127-6 119-4 60-1 
July 	............... 1696 234-7 113 7 176 1 186-2 120-0 155-8 	1(7.4 11759 140-6 	129-2 118 0 

115 	1 
162-1 

\ugiet ............. 166-5 222-2 98 9 169 9 188-3 - 	116-6 ISO 1 	158 . 6 181 8 29 136 1 	1 	5 150-7 
Spi,t,-nber ......... 105-3 247-8 lOS-I 178-9 210-8 117-7 153-1 	175- 4 210-5 1•4 	136-2 t3 118-9 ISO.? 

201-2 267-5 093 190 7 I 	2:8-2 114-2 159-393-4 245-8 144-2 	1 37.9 16-7 59 7 
m 

- 

- 

29-3 

.

.

.

.

.

.

.

. 

. 

317-5 101-1 1975 161.6 114-3 1611-6 	195-8 213-6 1492 	1496 119-2 157-3 
t)ecemnl*r .......... 

- - 

221-3 

. 

.. 

328-6 97-1 209-3 246-5 114-1 MIt 1:16-0 149 7 	1 120-3 58-8 

October............. 
Noveber.......... - :82.5 

I 

1 

 54 0 	153.7  January............286-1 374-9 101-6 217-2 276-8 110 9 9i I 	189-i 4 122-3 164-9 

Table 12—Index Numbers of Security Prices, Weighted—Concluded. 

Mining stocks 

Common stocks—Con. 11 2 4 17 

__________ 	____________________ --- -______________________ T 	. 	- Pro- In- Yield! Shares 
trak.d 

- 
Silver 
- 

Month forr*'mI tereut on 
Companies abroad C.earmnl " ' stocks rates bonds Montreal Cop- Total 

Util- Banks' Index ' 	' I per Index 
Total tn,,t ities sum ,er neoun 

isv 
101-I' 101-2 102-9 105-9 IOtI-1, Ill-I 102-I 97-1 4-65 510,380 1I1-I 132-:) 116-5 116-0 January ....... 

February------- 10)1-li 105-0 108-5 106-1i 112-1I 123-0 102-5 97-1 4-85 531.339 120-I 124-8 122-2 120-8 
105-4 99-7 113-4 106-9 113-0 132-3 102-I 96-0 4-60 622.040 111)-tI 128-Il 100-1 20-2 
107-2 97-2 11112 107-I 116-lI 146-2 102-6 95-2 456 700.13)) 1184 1231 1086 1153 

May. .......... 106-i 91-li 123-0 108-9 I)s-s 161-0 102-S 95-0 4-55 868.605 122-5 136-5 101-I 123-0 
109-7 91-6 131-3 ill - U 117-5 177-3 102-I 95-0 4-55 944.729 116-i 130-4 101-3 118-I 

July 	.. 	...... Ill-S 91-6 134-2 114-2 116-3 174-0 102-S 95-0 4-55 419.177 121-4 134-7 113-2 122-7 

Slari'ii .......... 

Autos) ....... 117-6 93-3 144-2 119-9 125-1 187-0 103-6 95-0 4-53 629.007 125-7 150-0 116-3 128-5 

April 	......... 

Septemimber... 124-6 

. 

100-tI 54-1 128-1 132-3 211-2 101-8 95-0 4-55 1,172.101) 154-2 162-6 122-7 117-9 
()e)o'-er 125-i 97-9 157-7 124-0 136-S 236--) 1)17-8 93-11 4-50 1.179.595 1311-7 175-2 125-1 113-5 

June 	.......... 

\ovem,mlwr... 130-0 

. 

101-0 163-0 121-9 1311-0 251-7 110-6 93-3 4-47 1.073.795 139-4 163-3 129-3 142-1 
fbi-ember 138-0 

.. 

110-2 171-3 126-4 144-lI 281-4 111-8 905 435 1,313.689 1363 1555 123.6 1382 

. 	.... 	.. 

1128 
January ....... 143-3 123-2 168-2 129-3 149-3 317-7 111-5 89-8 4-30 1.517.295 132-5 344-2 122-4 1.14-C 

1402 1151 1712 1344 1460 3221 1101 87-7 4-20 1,274.280 121-9 125-8 105-5 121-4 February------ - 
147-6 118-1 183-6 134-6 149-5 338-5 115)-9 88-7 4-25 1,393,587 1217 123-7 103-1 121-5 March ........ - -

April----  ..... 124-5 191-2 
202-1 

146-7 
146-8 

15)1)1 
1945 

379-5 
4171 

111--I 
111-7 

88-7 
908 

4-25 
435 

1.603.000 
1,727.733 

117-5 
1157 

130-6 
1361 

97-13 
952 

15-6 
118-1 

June .......... 
163-S 
160-2 

132-2 
120-11 192-6 139-1 151-9 388)) 1112 919 440 1,214859 1131 1977 901 1256 

1530 121-5 187-9 136-7 152-tI 391-2 111)-S 93-9 4-50 700-127 101-7 293-0 94-8 111-S 

Slay ---------- -

August 

--1511-I) 

148-9 117-7 186-5 136-5 148-6 301-5 07-5 96-0 4-60 924.940 92-0 291-2 78-4 123-6 
Si-ptenmber.. 1640 122-0 200-3 139-9 159-7 470-6 107-6 96-0 4.60 900.422 91-6 287-6 77-2 121-9 

1696 131-3 217-5 142-2 1611-4 5532 11)62 951 415 2.308.349 843 2683 6414 115.6 

July 	..... 	--- - 

No'..-mlmer. - 

- - 

ISO-I 159-5 234-2 144-6 184-2 714') 104-tb 95-0 4-55 3,217,754 62-0 .300-8 68-6 I IS-S 
t)ce,'u;l'er 185-8 131-5 235-8 1474 183-tI 609-7 107-9 96-0 460 2.206.717 76-8 315-0 72-2 115-1 

"23. 
January 	- 	- 	. 210-6 183-3 253-5 150-2 207-4 1.039-5 107-4 97-1 4-65 4,173,257 85-4 334-7 79-9 l25. 
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Table 13-Canadian Public Finance'. 

Year 	Month. and 
Revenue during month. Expenditure 

(nfmoh) 

c US 	e. E Imee. Post Excise Income ° T 	i Total Grand Gross Active Net 
Office, Taxes. Tai. - Ordinary. Total. Debt. Assets. Debt. 

- $000 $000 $000 $000 $000 $000 $000 1000 1000,000*000,000 $00000 
Fiscal year ended 

March 31,' 
1924 ............... 121,501 38,182 28,865 120,676 54,204 406,58. 324,813 370,589 2,819 402 2,418 
1925 ............... 108,147 38,503 28,783 8.5.811 56,248 351.515 318,892 351,170 2,818 401 2,417 
1926 ............... 127,355 42,924 30,335 98.097 55,572 382,893 320,650 355,186 2,769 379 2,300 
1927 ............... 141,969 48,513 29.069 105,613 47.386 400.453 310,548 398.558 2,774 426 2,348 

156,986 57,401 31,583 90,223 56,571 429,701 336,168 378,717 2,729 432 2,29? 
1924. 

September ......... 7,720 3.569 1,800 7.181 2,296 24,643 22,679 29,872 2,973 588 2,385 
()etol,er ............ 10,040 3.317 2,000 7,516 1,092 27,328 18.000 17,800 3,017 841 2,376 
November ......... 8,219 3,526 2.000 7,697 2,248 25,826 56.487 58.065 2,965 553 2,411 
December ......... 7,586 3.540 2,800 7,320 729 23,709 28,539 29,776 2.942 524 2,419 

1825. 
2anunry ............ 8,025 2,427 2,200 6,446 614 22,859 19,712 20,388 2,910 494 2,416 
February .......... 8,353 2.713 1,891 5,909 824 22,108 18,059 19,608 2,888 476 2,412 
March ............. 10,579 1,694 4,163 5.938 1,135 26,433 20,502 21,299 2.818 401 2,417 
April .............. 9,207 3,010 2,200 2,923 5,502 23,2.51 2,311 2,805 - - 2,395 

11,019 3,625 2,300 6,462 37,171 61,510 41.903 43,202 2,884 505 2,379 
10,780 3,605 2,300 8,436 702 27,851 26.818 28,312 2.867 488 2,379 

July. .............. 10,666 3.616 2,200 8,404 2,687 20,140 24,624 28,242 2,857 482 2375 
10,424 3,895 2,100 8,393 583 27,356 16,110 18,030 2,836 469 2,387 
11,056 4,087 2,000 8,800 2,980 20,704 17.993 16,9141 2,811 451 2,360 

.. 

12,070 3,855 2,100 8,906 1,080 30,410 29,5:16 31,156 2,835 474 2,368 
November ......... 10,187 3,681 2,200 8,659 1,953 28,786 49,318 50,863 2.900 117 2,383 

1928................ 

December ........ 9,693 4,040 3,000 8,510 651 27,672 22,953 24,475 2,862 481 2,382 
1929. 

..

..

..

... 

... 

January ............ 

... 

8,909 2,968 2,300 7,730 527 
705 

21,017 26,192 26,993 2,857 476 
487 

2,380 
February ......... 
Mnrh ............. 

... 

... 

10,129 
12,076 

2,820 
3,141 

2,397 
5,238 

6,748 
8,883 883 

25,603 
30,060 

19,4)93 
24,04)) 

19,746 
24,6442 

2,848 
2,769 379 

2,381 
2,390 

May................. 

April .............. 

... 

... 

10,920 3,250 2,300 5,241 3,144 25,120 7,405 7,450 - - 2,377 

June....... ..... ..... 

May ............... 4,077 2,300 4.075 33,562 56,911 19,109 39,725 2.854 498 2,350 

August................ 
September............ 

June ............... 12,690 3,973 2,300 9,047 1,00.1 30,685 26,379 27,878 2,829 471 2,254 

(tetober............... 

Jul. ........... .... 11,710 4,368 2,300 9,533 3,089 32,848 18,962 23.540 2,831 482 2,348 
August ..... ....... 

... 

... 

12,351 

... 

4,523 1,800 9,881 527 31,051) 7,779 22.896 2,879 485 2,346 
12,194 4.569 1,000 8,086 1,744 344,771 24,361 28,282 2,816 480 2,338 

October ........... 

... 

... 

12,1:12 4,583 1,900 8.803 412 30,430 22,508 24.1146 2,917 487 2,329 

...11,608 

... 

12,950 4,854 2.000 9,777 1,049 35,264 47,641 50,257 2.831 486 2,344 

... 

... 

10,672 4,094 2,700 8,932 334 28.959 24,513 27,807 2,817 473 2,342 

September........... 

1927. 

...

...

.. 

November...........
December .......... 

January ........... 9,933 2,864 2.000 8,025 351 25,970 21,226 22,639 2.808 468 2.340 
February .......... 10,256 3.287 3,414 7,234 299 27,125 21,468 23.022 2,772 438 2,330 

13,608 3.682 3,200 6,070 870 30.552 20,819 22.923 2,774 426 2,348 

} 	25,177 

... 

.. 

... 

8,282 4,400 7,950 39.892 89,312 50,733 52,366 ' - - 2,311 
TMarc), 	............. 

June 14.249 4549 2319 7,648 1,303 31 830 24 	38 26325 2.781 475 2.305 

April...............

July .............. 12,843 5,204 3,015 8.112 3.067 34,894 21,618 23,669 2,781 446 2,292 
13,155 9,522 2.200 7.960 094 32,835 19,303 21.505 2,782 498 2,281 

September ........ 12,404 5,185 2,200 7.120 3.292 33,989 25,576 27,588 2,704) 813 2,270 
Oetol,or ........... 13,122 5,593 2,200 8.052 1,350 35,329 23,334 27.002 2.793 523 2,269 
November ........ 13,179 5,416 2,387 8,487 2,311 :45.885 51,450 53,627 2,796 509 2,287 

.. 

11,933 5,305 4.200 7.735 1,205 32,625 24,077 27,055 2,773 491 2,281 

August ............. 

1r8 
January ............ 10,052 3,640 2,536 6,816 1,391 28,528 20,334 21,480 2,780 515 2,271 
Fe).ruary .......... 11,989 

15,567 
3,378 
5306) 

2,400 
3,049 

6,622 
6,131 

779 
1,243 

27,761 
35,187 

22,282 
23,200 

24,051 
25,239 

2,768 
2,729 

497 
432 

2,271 
2,297 

'Z,.:::::::::: } 	30,127 

... 

9.527 4,800 5,846 46,490 98,809 50,386 51.006 - - 2,250 
June.. ............. 15,173 

.. 

2,200 6,822 995 32,311 21,507 20,809 2.722 477 2,241 

December .......... 

15,470 5.716 2,200 7.422 2.873 36.823 25,503 28,3a2 2.700 495 2.230 
August. ............ 16,193 

.. 

5.447 2,201 7,513 782 2.1,145 28,029 2,741 511 2.230 
ieptemlier ........ 15,361 

... 

5,641 2.200 6.1150 1,880 33,701 2 1, 820 27.475 2,728 504 2,223 

March ........... ... 

O,'tobrr ............ 17,500 

.. 

.5.300 

6,067 2,360 8,040 1,079 39,888 25,404 28,467 2.735 523 2,211 

July ...............

Xov,'nllx'r ........ 14,974 

.. 

5.779 2,428 7.822 1,617 53,559 50,431 53.612 2.740 510 2,234 
14,090 

. 

.. 

,919 9,007 7,382 910 38,493 

25,3.... 

23,437 29,222 2,715 497 2,215 Deoexnber ......... 
1929. 

.. 

. 

January ........... .13,121 5,204 2,400 6,634 005 32,347 25,792 27.656 2,704 491 2,214 

'Data from the Cased, Gaef Ic. 'The Canadian fIscal year commences April 1. 'Final figures, hued on a complete 
irtvesti8ation of the public accounts are given as at the end of March and for twelve monthly periods. Figures given as at 
the and of other months are provisional. 
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Table 14-Significant Statistics of the United Kingdom. 

Index ol 	 Nine 
W'hole.ak 	Bank of England. 	Clearing 
Price. 	 Bazke. 

ii 
it 

Miilio. or 	000 	Relative tric 	Pound. Starling 	'°' 	to 1013. 	Million, of Pound, Sterling 	- 	- Ton.. 	 tr3. 

1124 
ept.ember ...... ..5713 	2,976 	100-9 	72.8 	27-3 	48-9 	1.240 	167 	166-2 	128-4 	387-3 	111 	1.024) 	1.612 	120-7 	3 82 

N7nvemb.y 	693 	3,317 	118-7 	80.5 	86-2 	52-0 	1,271 	170 	171-2 	128-5 	349-4 	112 	1.045 	1.628 	128-2 	8:69 )ctobrr ......... ..598 	3,414 	12O5 	81'5 	372 	52-8 	1,278 	170 	1718 	1285 	386'1 	ill 	1.045 	1.634 	1219 	3.60 
December ...... .590 	8.448 	1316 	814 	47.9 	529 	1,260 	170 	173-8 	128.6 	397.6 	166 	1.046 	1.656 	1269 	8 88 

1125 
Isncery ........ 	..584 	3,771 	128-9 	823 	609 	550 	1,320 	171 	170-4 	128-6 	3787 	107 	1.063 	1,583 	129-0 	8.78 

614' 	3.433 	1129 	8.1' I 	366 	555 	1,308 	1645 	1548 	128-7 	383-0 	106 	1,043 	1.605 	127-2 	4 28 
984 	3,320 	104-3 	78-7 	81•3 	31-1 	1,295 	159 	159-7 	156-5 	390-4 	107 	1.049 	1.588 	125-8 	4 44 

Vehruary ...... . . ..551 	3.316 	110 2 	832 	888 	553 	1,331 	1611 	1684 	1286 	379'1 	108 	1,055 	1,645 	1292 	4 69 

)ctoher ........ 	.481 	2.629 	106-8 	80'5 	83-7 	$3-8 	1,354 	165 	153-2 	150-3 	378 3 	103 	1.082 	1.827 	1295 	8 84 ovemher.,,., 	302 	3,246 	111-7 	74-5 	89-1 	48-1 	1.314 	154 	156-5 	145-7 	376-4 	111 	1,072 	1,515 	132-2 	3.94 December 	7 	3,453 	134-3 	80-4 	49-0 	51-8 	1.243 	153 	1534 	144.6 	381-3 	161 	1,078 	1.647 	131-1 	4 84 
8828 

lune .... ........ .51l. 	3,323 	111-0 	69-5 	28-6 	47-7 	1,406 	158 	154-4 	157-6 	396-! 	118 	1,056 	1,624 	125-6 	4 56 luly ............ .501 	3,499 	98 7 	'-6-2 	27-6 	51-6 	1,327 	166 	158-0 	164-3 	301-3 	103 	1,090 	1.633 	124-2 	4 28 4'.ugu.t .......... .452 	3,039 	91-7 	74-5 	27-7 	49-5 	1.441 	157 	158-0 	162-5 	384-5 	104 	1.063 	1.611 	1271 	3.81 Oept.ember ...... .4943 	2,996 	97-9 	71-3 	28.3 	48-8 	1,424 	156 	156-1 	160-5 	301-5 	102 	1.075 	1.613 	128-6 	3 59 

14 	9,24)1 	191-1 	68-4 	80-8 	12-7 1.554' 	149 	119-4 	154-1 	374-8 	109 	1,0913 	1634 	135-4 	4-59 

4.triI............579 	3,295 	110-3 	73-3 	33-7 	48.2 	1.292 	163 	161-8 	155-7 	384-2 	lOS 	1.039 	1.608 	1269 	4 41 

ept.mb& 	13 	2,92' 	101-7 	598 	300 	43-2 1,528' 	151 	130-6 	1511) 	3749 	101 	2,996 	1.623 	126-3 	4-81 
'ovpn,ber 	13 	1,486 	113 3 	64-i 	35-7 	41.1 	1,515' 	152 	153-9 	151-4 	369-2 	118 	1.106 	1,6-48 	135-9 	1-63 13-cemler 	1O 	3,247 	112-3 	t112 	37-4 	38-6 1,351' 	146 	145-8 	149-9 	381-0 	131 	1.119 	1,866 	135-7 	4-50 

1127 

Inunry ......... ..842 	3.498 	117-7 	72-1 	50-9 	48-4 	1,318 	151 	152-1 	144-5 	372-6 	101 	1.08 	1.637 	122-6 	4.55 

691 	1,357 	14406 	644 	30-7 	41-5 	1,040 	140 	145-1 	152.5 	376 1 	98 	1,109 	1.1142 	140-4 	3-72 731 	3,992 	04-4 	75-41 	213-2 	50-3 	96') 	141 	115-6 	50-8 	368-1 	111-4 	1,110 	2.650 	141-fl 	4-34 

Vebruary ....... .....510 	3,140 	96 9 	711-0 	32-2 	50-8 	1.248 	149 	ISO-S 	144-8 	372-3 	106 	1,073 	1.606 	131-6 	4.13 

6W 	3.247 	00-1 	68-? 	22-3 	47-7 	1,044 	141 	144-5 	140-0 	373-7 	11)2-7 	1,123 	1.6)19 	112-0 	4-11 

6lerch .......... .....576 	3,481 	106-9 	78-5 	31-9 	63-5 	1,186 	144 	148-4 	145-3 	341-S 	108 	1,064 	1.586 	129-2 	4 41 pri1 ........... .....530 	3,238 	192-5 	64-0 	82-9 	41-5 	1.021 	144 	1-17-6 	145-1 	379-3 	96 	1.072 	1,590 	128-7 	4.25 

6e1't.-,nl.er,,,, 	601 	3,034 	1111-4 	68-7 	284 	4.86 	1049 	1-12 	142-lI 	149-5 	375-1 	97-5 	1,191 	1,666 	149'? 	4-31 

Ifay ............ .....90 	3,20:' 	81-2 	53-5 	24-6 	19-I 	1,614' 	14.5 	147 9 	147-6 	33-9 	119 	1.063 	1,590 	131-0 	4 II lane ............ .....42 	3,233 	875 	60 9 	276 	42-2 1,63" 	146 	1469 	j4"-(l 	179 5 	119 	1.084 	1.1,20 	1336 	425 rulv ............ .....IS 	3,416 	'09-3 	06'7 	30-8 	49-2 	1,737' 	149 	149-2 	53-1 	374-13 	102 	1,107 	1.646 	132-8 	4•26 

58? 	3,516 	107-4 	61-2 	28-2 	57-2 	1,126 	141 	342-0 	118-6 	376-5 	95-2 	1,248 	1.71)4 	145-9 	4-11 

)etober..............13 	3,538 	III 	4) 	8.3-5 	34-9 	449 	1,516' 	162 	131-1 	151-2 	369-I 	103 	1,111) 	1.649 	1315 	475 

1828 

Innuary..............440 	3,533 	113-I) 	85-3 	39-5 	43-7 	1,331' 	144 	144-9 	150-1 	3600 	103 	1,142 	1,89-1 	138-5 	4-16 F'ebruary... .... .....59)' 	9,180 	939 	637 	28 5 	416 	1,17)) 	113 	1460 	1468 	3653 	110 	1,122 	1.853 	1389 	4-41 llnrcl, .......... .....693 	3,1116 	1135 	72 9 	55-2 	49-1 	1.092 	141 	145-4 	149-3 	36.0-3 	104 	1,109 	1,632 	1390 	4-31 

lune. 	......... .....61.2 	3.3)7 	99-3 	66 6 	27-0 	44-11 	1,005 	42 	144-8 	150.5 	3800 	11110 	1,122 	1,819 	141-5 	4-31 I,j1-- ...... -.... -----65'- 	3,436 	143-4 	85-8 	26-4) 	44-41 	1,027 	141 	1435 	1502 	3802 	1036 	1,135 	1,662 	1420 	491 

7,-trIer ........ .....64)6 	3.557 	105-4? 	70-8 	28-4 	44-1' 	1.074 	141 	141-8 	150-3 	:172-0 	90-0 	1,150 	1,710 	1-18-0 	4-31 

601 	3,743 	89 4 	70-4 	29-9 	40-4 	1,14)1 	144 	1485 	160-9 	973-4 	80-6 	1.134 	1,689 	157-5 	3.97 

L5e,e,nI, 	...........555 	3,331 	105-4 	60-1 	30-0 	45-6 	1,332 	140 	1428 	151.5 	382-3 	1240 	1,149 	1,729 	2440 	434 

ranu,rv.............569 	3,933 	100-4 	70-lI 	31-1 	44-3 	1,170 	14! 	142-2 	155-2 	366-4 	98-7 	1,180 	1,717 	147-9 	4-19 Fe)'r,,arv...........56)) 	9,261 	3)8 8 	18-9 	51-1 	45-5 	1,137 	140 	142-5 	166-4 	360-0 	985 	1,141 	1,898 	147.7 	4-13) 

527 	3,370 	07-7 	71-0 	24-3 	50-1 	1,320 	139 	138-8 	173-2 	376-1 	95-3 	1.185 	1,732 	154-2 	4-27 

6lureh .......... .....397 	3.6)19 	11415 	76-2 	34-0 	53.1 	1,041 	141 	145-4 	157-2 	3614-7 	98-2 	1,142 	1.672 	151-7 	4-12 pril...............543-4 	3.78.1 	96-8 	61-2 	28•5 	45-0 	1.136 	143 	147-8 	159-2 	375-5 	94-6 	8,130 	1.41W) 	161-7 	4-02 

6eplember 	54? 	3,5:14 	87-7 	63-6 	20 6 	4-5 2 	.336 	1314 	137 4 	1(4-7 	374-5 	102-1 	1,174 	1.732 	1645.7 	4.13 

rune ............ ....573 	3,97 	99-4 	763-9 	241-5 	480 	1,19? 	1-13 	144-2 	169-6 	370-0 	105-41 	1.161 	1.728 	152•7 	9-82 Fuly ...............56 	3,36' 	95-5 	19-3 	240 	49-2 	1.305 	141 	111-5 	1732 	374-9 	106-6 	1,1813 	1.748 	151-7 	3-99 

'Sctol-er ........ .....544 	3,947 	102- 	73.2 	24-2 	50-6 	1,375 	138 	137-4 	163.5 	31,9•9 	103 5 	1,186 	1,752 	198-7 	4.81 

im 
December ...... ....549 	3,912 	92-4 	60-4 	30-9 	49-8 	1,521 	13 	138-8 	153-8 	388-2 	107-0 	1,203 	1,800 	158-8 	4.41 ..............L653 	03-0 	63-8 	29-9 	49-9 	1,364 	138 	138-8 	159-1 	367-0 	99-6 	1,169 	1,7.52 	159-4 	4-18 

.- 	A OW? 117.0 ORAl 	t 901 	I 197 911w 01?.? 	IflA 	1.9$ Ja'...aty ................ T.u.. 	 ... V 	 .. ......  ... ... ,9' ..........- , 	 _,, 	. 

'Data from the &onomi,t, London, England. 	'Data from Mor.M8 Acca,snla of Trade and Nu,i,ju(io 	'Data from 
Miaisirp of L.bour G,urtU. 	4 Data from Board of Trade Journal. 	'Compiled by the Sgnftas, London and eonv,'rto,l to 
1913 base. I Compiled by the R.,,ler'. Meouine London. 'Erclueive of coal miner. 'Ilequalifie'l for unemployment 
lnauranee on anount of .triic.. • The rirculaLion of currency note, and of Bank of England not fr')',i 1924 to October, 
1918, were added for purponee of cornpari'on. 



1021 
0toher..... 
November.. 
December - 

1027 
January. 
February.... 
March...... 
A r'ril........ 
May......... 
June......... 
July...... 
A igust ..... 
September. 
October 
November... 
December 

1028 
Janurirv.... 
February.. 
Marc'i..... 
April ...... 
May........ 
Junp......... 
July........ 
August..... 
Sentem her. 
October..... 
November., 
December... 

1929 
January. 
February 

Millions 
of 

Dollars. 

510 
487 
'37 

384 
394 
621 
604 
5.52 
632 
534 
552 
522 
542 
466 
477 

427 
465 
1193 
643 
6418 
650 
1183 
517 
588 
(97 
471 
433 

40 

Thous-
ands of 
Long 
Tons. 

3,334 
3.237 
3,091 

3.100 
2.638 
3.483 
8,422 
3.391 
3,060 
2,951 
2.947 
2,775 
2,784 
2,4148 
2,696 

2,868 
2,890 
3,200 
3,186 
3,294 
3,082 
3,072 
3.137 
3.1162 
3.37$ 
3.303 
3,371 

3,442 
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Table 15-Significant Statistics of the United Statcs.-(a) General Business Factors. 

Index 
pig I Unfilled Passenger 	 Whole- 	 I 

Debits 
lluUdIng 	iron I Orders 	Auto- 	Cotton EndutriaI 	, 	 I 

	

I Contractsl Produc- I U.S. 	mobile Consump- Produc- Prices. Outside 

	

IAwar'.I tion.' I Steel 	Prnduc- 	tion.' 	 Brad- 	N.Y. 	Importe.i Exports,' 

Month. 	Co.' 	tins. 	 etreet's.' 	City.'  

	

L'hons- Tb - 	h 

	

i,:gof  andsol 	anduof l9225  1913-100 	Mious 

'roan 	. 	en. 	 Dollars. Dollars. 

3,683 	290 	589 	111 	139 	23,751 	378 
3,607 	220 	584 	108 	138 	21.568 	376 
3,961 	131 	605 	105 	139 	24,461 	381 

3,800 	197 	605 	106 	140 	23,457 	359 
3,597 	261 	590 	109 	136 	20.781 	311 
3.553 	342 	694 	112 	136 	24.028 	371 
3.450 	353 	619 	109 	138 	23,579 	378 
3.051 	352 	633 	III 	135 	22 875 	348 
3.053 	274 	663 	108 	135 	23.813 	355 
3.142 	233 	569 	106 	134 	22,937 	319 
3,196 	271 	633 	107 	137 	22,054 	3119 
3.148 	225 	627 	105 	140 	23.387 	841 
3,341 	186 	613 	103 	144 	25,117 	3341 
3,454 	133 	626 	98 	145 	23,805 	345 
3,9 3 	106 	544 	99 	147 	26,509 	331 

4,274 	206 	582 	106 	147 	25,907 	238 
4.398 	291 	674 	108 	147 	21,755 	353 
4.335 	372 	591 	109 	. 148 	25,847 	382 
3.872 	365 	525 	109 	146 	25,082 	345 
3,417 	426 	578 	100 	146 	26,:4i 	355 
3,617 	356 	511 	108 	143 	31,375 	317 
3.571 	338 	430 	109 	143 	2.3,897 	346 
3.624 	401 	5 7 	112 	143 	22,224 	347 
3,698 	359 	49? 	114 	144 	25,817 	321 
3.751 	341 	619 	114 	143 	27,705 	319 
3,673 	218 	CII 	II? 	141 	52,639 	326 
3,077 	20 	5.34 	112 	143 	29,858 	339 

4,109 	351 	468 ............111 	28,221 	371 
141 

Million, 
of 

Dollars. 

4.56 
481 
481 

419 
373 
410 
413 
393 
357 
383 
37,5 
425 
490 
4411 
400 

411 
373 
123 
368 
423 
390 
962 
391 
426 
422 
546 
47,5 

401 

Table 15-Significant Statistics of the United States.-(b) Finance. 

l"edei'al Reporting 
Reserve Member a 

Rank Shares 
Stock Prices." 

Planks.' Banks.' n' 	5 , 'o .o C 
-5", 

Twenty' Twenty- Total 	Net o 

	

C 	Debits, 

	

a S 	New 
Tr,,,I,.,t. 

New 
Month. Bills Reserve loans Demand 

5 
.k 

a B 
, 

York.' York.' live' 
judas' 

five 
flail- Din- Ratio umillis- 	Be- ,5 0 1 

counted cnunt,n. 	posits. 10 0  trials, ways. 
Millions 'I'hou- Dollars Dollars Stillion , or . 	. P.c. of ins 0 	er par 

of , 
. 0 

valueof4pc am. 	nt. of sands of per per 
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Corporation. 	'Compiled by the U. S. Department of Commerce, Bureau of the Census. 	'Data from Federal If eserne 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
RESUME 

Les informations courantes sur le commerce au Canada indiquent que lee operations de janvier 
oat dépassé les niveaux Cloves de 1928. Los indices du volume physique des affaires, publiCs dane 
Ia Revue do Ia Situation Cconomique, montrent que les prCcCdents out etC dCpassés dans certainea 
lignes ot que le rCsultat gCnCral est au-dessus de tout ce qui a etC constatC dana In pCriode d'aprèe-
guerre. La production forestiCre est toujours satisfaisante et en janvier a etC un peu plus forte 
qu'en dCceznbre. Los arrivages d'or it La Monnaie ont Cté plus consid6rable8 qu'en n'importe 
quel mois de 1928, et lea exportations de ouivre et nickel oat encore augmentC. L'industrie de 
I'automobilc a etC en janvier plus active qu'en tout autre mois depuis aott dernier, mCme après 
rajustemont pour tendances saisonnières. A en juger par La production do for ot acior, l'iudustrie 
sidCrurgique a Cte très active. Los importations de caoutchouc brut indiquent quo l'industrie 
des bandages se prepare it une saison active. rrrois  gros contrats ont considCrablement ClevC 
le volume do Ia construction commencCe en janvier, le portant au plus haut total constaté pour 
cc mois. Le commerce extCrieur a etC considerable avec des avances tant dans les exportations 
que les importations aprCs rajustement pour tendanees saisonnières. Los debits des banques, 
places sur une base do volume physique aprês rajustement pour Climiner Ic facteur des prix et 
les tendances saisonniêros, ont atteint leur plus haut chiffre depuis qu'a etC commencCe cette 
compilation en janvier 1924. 

Le marchC mobilier eat restd fort en janvier, La moyenne des cours étant tree forte. La 
situation des credits a ehangC les perspectives du marchC dana los premiCres semaines de fCvrier 
et In cote eat revenue rCnctionnaire. A en juger par le nombro do titres vendus it Ia Bourse de 
Montréal, Ia speculation a etC plus active qu'dn tout autro mois do nos annales. Los taux do 
l'intCrCt it longue CchCance out etC un pCiI plus forts en janvier que le mois prCcCdent., cl'aprCs un 
indice calcuiC sur Ic rendernent des obligations du gouvernement de l'Ontario. Los prix de gros 
sont restCs los memos quo Ic mois prCcCdent d'après lea nombres indices officiels. 
Debits des banques. 

Lea (ICl)its cbs l:oinques do janvier, nit total do $4,095,000,000, out do beaucoup dCpassC toun 
les prCcCdents pour cc mois dopuis qu'n commence cette compilation, en 1924. L'augmentation 
stir janvier, 1928, eat do 20•5 p.c. ot l'avance sur dCcembre dernier de 32 p.c. aprCs rajustement 
pour tendances saisonniCres. Le foit total atteint a Montréal au cours do janvier, soit $1,454,000,-
000, a pour beaucoup contribuC it gonfler le chiffre cL'cnsemble pour tout Ic Dominion. Après 
rajustement saisonnier, cette avance do Montréal sur Ic mole précCdent eat de 485 p.c., Winnipeg 
donne une avance do 21 p.c., Vancouver, do 247 p.c. et Toronto, de 21 p.c. 
Construction. 

Le contrat pour In construction de la premiere unite des usines hydro-.électriques do Seven 
Sisters Fafls, Manitoba, explique en grande partie Ic chiffre ClevC des contrats de construction 
de janvier. Le total eat dc $41,962,000, cc qui eat un record pour Le mois, dCpaasant dCcembre 1928 
de 122 p.c. Parmi los autres gros contrats on note un hOteL it Vancouver ot une banque it Toronto, 
dont la valour clCpa.sse $5,000,000 chacun. Los contrats accordCs dans los Provinces des prairies 
ont une valour de $17,107,000 ou 408 p.c. du total pour tout Ic Canada, tandis quo les contrats 
do l'Ontarjo donnent un chiffre de $12,473,000 ou 297 p.c. dii total. Los prix des matériaux 
do construction sont toujours fermcs, cotant en moyenne 49 p.c. au-dossus des prix de Ia période 
d'avant-guerre, tandis que les salaires sont en moynne 856 p.c. plus ClevCs. 

Un rolovC annuel des permis de construction do 63 v-dIes, publiC Ic 16 fCvrier, indique que la 
construction urbaine a etC beaucoup plus active en 1928 qu'en touteautre annCedcpuisl'institu-
tion de cette st.atistique, comnmencCe en 1920, et quelle donne une valeur totale do $219,000,000 
comparativement it $184,000,000 en 1927. Cette augmentation fait sentir ses effete dana le 
nombre-indice de l'emploiement, dana lee mCtiers dii bátiment, bases stir lee rapports de plus de 
500 entrepreneurs emplovant en moyenne 40,000 personnes. L'indice, base sur In mnoyenne de 
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1926 prise comme 100, eat a 1120 comparativement a 1087 en 1927. L'activité de Ia construc-
tion on 1928 a dtk un stimulant sur lea industries connexea, principalement sur lea produita de 
l'argile, le verre, In pierre, le fer do charpente et lea acieries, o1 l'emploiement a W beaucoup plus 
fort. quo lea annes précédentes. 

Papier a Journal. 
Avec une augmentation de près de 300,000 tonnes sur 1927, le Canada a produit on 1928, 

2,380,000 tonnes do papier IL journal ou 59 p.c. de la production totale du continent nord am(ricain. 
Lea exportations canadiennes ont absorbé 92 p.c. do cette production ct 82.2 p.c. do ces exporta-
tions sont a1les aux Etats-Vnia. Do plus, to Canada a expédié outre-mer plus do 275,000 tonnes 
de papier a journal comparativernent IL 133,000 tonnes en 1927. Ces exportations de papier 
canadien au dolIL cbs mers en 1928 oat 6t6 partagée.s comme suit: 45 p.c. IL in Grande-Bretagne, 
environ 25 p.c. IL i'Auatralie et In Nouvdlle-Zélande et Ic reste réparti entre les Antilles, 1'Am6rique 
centrale et l'Aniérique du sud. La production do papier du continent iiord arnéricain a double 
dana lea derniers dix ans Ct elle eat maintenant de 16,000 tonnes par jour, dont 10,000 tonnea 
sont produites au Canada. 1)e plus, In production canadienne doit s'augznenter denviron 500 
tonnes par jour qtiand seront terminCs, en 1929, lea travaux actuellement commences. La pro-
duction de janvier, 1929, a i5tC do 212,191 tonnes et lea exportations do 209,020 tonnes. Cette 
production a etC de 24,342 tonncs supCrioure IL colic de janvier 1928, cc qui représente iine augmen-
tation do 13 p.c. Los operations du niois reprCsentent 819 P.C. du rendeinent passible despape-
tories et lea stocks aux usines Ctaient do 21,406 tonnes. 

Bestiaux. 
Lea ventes aux neuf principaux marches aux animaux out etC en janvier be:tiicoup inférioures 

IL cellos du mois correspondant de Ian dernier, excepté pour lea moutons et lea agneaux. Lea 
ventes do bétea IL cornea donnent 7,000 tétes do nioins, des veaux environ 2,000 do moms, des 
pores environ 13,000 de moms, tandis quo lea moutons et lea agneaux donnent 2,300 de plus. 
Le mouvement des pores, y compris ceux exp&liCs directement aux salaisons, donuc un total de 
300,544 têtes comparativernent IL 333,250 en janvier 1928. 

Cest Ic baaif de qualitC infCrieure qui a etC le plus ferme, tandis quo Ia moyenne des prix 
(10 boiia bouvillons a etC infCrioure IL cello de janvier 1928. D'autre part, lea vaches et autre buouf 
de boucherie do qualit4 infCrieure ont i5tC micux que I'an dernier. 

Lea pores donnent une moyenne d'environ $1.00 IL $1.50 par 100 livrea de plus qu'en janvier 
1928 et environ 50 cents do plus qu'cn dCcembre dernier. La demande a etC genCraleinent bonne 
et Ic marchC a Ct.é beaucoup mieux quo depuis Un certain temps. 

Lea prix des moutons et ngneaux ont etC plus forts dana lest et on peu plus faibles dana 
I'ouest. L'offre dCpassant in dernande a etC Ia cause do Ia faiblesse des marches, hien quo la qualitC 
infCricure des agneaux, parmi lesquels ii y avait un nombre considCrable do béliers, nit aussi 
contribuC IL l'abaiaaement des prix et nit diniinuC Is demande. 

L'exportation de janvier a absorbC environ 5,000 bétes IL cornea, 2,600 veaux, 67 pores et 
966 moutons et agneaux, cc qui forme un volume do pcu d'iniportance. 

Commerce extérbeur. 
La comparaison des statistiques du commerce extCrieur do janvier avec cellos du memo mois 

l'annCe prec&lonte eat trés intCressante. Lea importations donnent un gain prononcC et lea expor-
tations sont considCrablement plus grandes. Cette comparaiaon favorable ne so limite pas au 
grand total, maia s'applique IL peu prCs IL chaque groupe de Ia classification. Los importations 
donnent des augmentat ions dana chacun dos neuf groupes, et dana lea exportations, lea produits 
ariimaux sont le soul groupe donnant Un recul. Lea exportatious do janvier donnent un total 
(10 $97,297,000 comparativement IL $84,428,000 en 1928, soit unc augmentation de 15 p.c. 
L'augmentation des importations eat de 22 p.c., Ic total atteignant $96,959,000 comparativement 
IL $79,506,000 on janvier 1928. 

Lea exportations de ble en janvier sont do 20,800,000 boisseaux comparativeinent IL 15,200,000 
boisseaux en janvier 1928 et lea exportations do farine sont de 933,500 barils comparativement IL 
765,800 barils. i.e papier IL journal donne 195,047 tonnes coinparativement IL 157,461 tonties. 
Lea exportations d'automobilea Boat CvaluCes IL $4,000,000 comparativement IL $1,998,900 en 
janvier 1928. 
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Chemins de fer. 
Du premier de l'année jusqunu 9 février lea chargements do grain (lans Ia division do l'ouest 

donnent une diminution do 28.078 wagons comparativement a 1928, tandis quo In diminution 
pour tout le Canada eat de 22,811 wagons. Pendant Ia memo pCriode lea chargoinents de toute 
description dans In division de l'est ont augmcnte do 10,527 wagons, tandis quo l'oucst donne 
uio diminution do 38,828 wagons. Le rCsultat net eat une diminution de 28,301 wagons pour 
les deux divisions. Le total des chargements en janvi(r dernier Ctait dc 252,217 wagons, cc qui 
repré8eflte une diminution do 5 p.c. sur to total do 265,487 wagons en janvier 1928. Lea revenus 
brats des deux grands chemins de for sont do $35,990,000 comparativement It $35,850,000 en 
janvier 1928. Malgré un recul dans Ic nonthre (IC wagons, provenant prineipalement d'une 
reduction dana Ic niouvement du grain dana Ia division de l'ouest, lea revenus bruts donnerit 
une augmentation modCrée comparativement au memo mois en 1928. 
Prix de gros. 

Los prix do gras nu Canada out etC en inoyenno plus lois en 1928 qu'en 1926 uu 1927. Solon 
Ic nouvel indice c1ui prcnd combo base Ia moyenne de 1926 reprCsentCe par 100, to niveau dos prix 
de 1928 cat a I 2 p.c. plus baa qu'en 1927 et 35 p.c. plus bas quen 1926. ic nombre darticlea 
inclus dana le nouvel indlee eat do 502 comparativeritont It 236 darts I'ancien. La base a 
transportCe do 1913 It 1926 pour deux raisons. Depuis que lea nations et lea devises semblent 
en Ctre arrivCes It one situation norinale d'aprês-guerre, los comparaisons avec los annCcs d'avant-
guerre sont devenues mains importantes et Ic besoin so fait sentir d'Ctahlir los noinbres-indiccs 
sur une base d'apres-guerre qui servira d'Ctalon pour los coniparaisons futures. II y a aussi Ic 
bosom d'une revision pCriodique des nombres-indices afin d'enregistrer lea changernonts courants 
dans l'espêce, In qualitC et Ic mesurage des marchandises entrant clans Ia computation. 

as prix do grain et do Ia furine ont etC plus forts in janvier qu'cn dCcentbre, tandis quc le 
sucre a etC plus faible. Le enoutchouc a monte partielkmcnt Itla suite do la demende et part.iclle-
rnent It cause do In speculation. La faible.sse des marches des cuirs a sa repercussion sur lea 
peaux. Lea mCtaux non-ferreux ont etC gCnCralement fermes, Ic cuivre Ctant en avant de tous 
lea autres et atteignant son Plus limit niveau depuis 1923. I.e plomb a aussi etC plus ferme It in 
suite de In situation It Londres et Now York. 

FINANCE 
Affaires bancaires. 

Lexpansion cia credit haricaire en 1928 provient en plus grande partie des prCts courants 
an pays. A Ia fin do dCcembre, le total dos avances sous cot en-tête Ctait do $1,231,000,000, 
comparativement It $1,083,000,000 le 31 dCcombre 1927. C'est une augmentation de $143,253,000 
on prCs do 14 p.c. Los prCts It domande donnent une avance de $23,835,000, leur total Ctant de 
$265,800,000 It (late do 31 dCcembre dernier. 

i.e volume des valeurs en portefeuille qui s'Ctait considCrablement augnientC en dCcembre 
s'est presque maintenu, avec uno augmentation dans los chiffres des obligations du gouvernement 
dCtenuos. Alors qu'il y avait liquidation dos obligations municipales canadiennes, anglaises, 
de chemin de for et autres, Ic chiffre des obligations du gouvernement on portefenille augmentait 
de $45,000,000; In diminution dans lea autres compartiments est do $49,866,000. A In fin do 
l'annCe, lea dCpCts ii'cpargne so montaient It $1,520,000,000, soit une augmentation do $75,800,000 
en douze mois. Los dCpôts a demando out augmenté do $30,600,000, atteignant an total ito 
$715,000,000 It in fin de dCcembre. L'augmcntation des clCpCts d'Cpargne et It demande eat de 
$106,000,000. 

Assurance-vie. 
Lan dernier a Ctabli un record dana to chiffre des assurances sur Ia vie an Canada. Dc 

nouvelles polices pour Un montant de $581,000,000 ont etC prises an cours de l'annCe an Canada. 
C'est $78,000,000 do plus qu'en 1927, et one augmentation do 16 p.c. Cette forte augmentation 
reflCte Ia prospCritC gCnCrale du pays I'an dernier. Chaque province participe It cette augmen-
tation. L'Ontario a une augmentation do 17 p.c. et Ic Québec une do 12 p.c. Chaque vile 
prise individuellement a aussi une augmentation, cello de hamilton atteignant 60 P.C. 

Valeurs moblllères. 
La cote des titres mobiliers eat restCe asaez forte en janvier, I'indice gCnCral touchant 2248 

dans in derniCre semaine, comparativement It 203.6 dana la premiCre du mois. La premiere 
semaine de février, le niveau gCnCral de Ia semaine précCdente s'est un peu miewc que maintenu 
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iandis quo la semainc suivante ii y a cu fdlhlesse (vidcnte. L'indice gnra1 a baisséà 219-3 
comparativement it 2259 Ia semaine prctdente. La Icusse a W commune i\ tous los groupes. 
L'indicc do 92 titres indust.riels accuse tin recul de 10 points it 284. Seiz0 titres d'utiliU's publiques 
ont recuk do 1597 it I557 et celui do huit compagnies op&ant it l'étranger a reculé de S points, 
it i955. 

Speculation minière. 
Dans Ia preinièrc sernaine do jtulvier, In onto moycune des mines inscrites itla Bourse a avancé. 

L'indice do 17 titros miniers était do 1268 Ia semainc terminée Ic 3 janvier comparativement it 
I iS-i Ia sernairte prvc&icnto. Bien que In tnoyenne des titres compris dans Ic groupe do l'argent 
ct divers nit continue son avance, ii y a cii tin peu do reaction (Inns lea autres groupes et Corninc 
r6su1tnt, in semaine terminCc Ic 7 fCvrier, lindiec do 17 titrea Ctait it 1254 comparativement it 
126 8 au debut de l'anu(-e. 

LA SITUATION AUX ETATS-UNIS 
I'roductlon. 

atis tenir compte des tendances saisonniitres, los affaires en janvier sOsont rnaiiiteflUeS nu 
niêine nivettu quo Ic moi.s precetlent, it en juger par los informations prClitninaires. La production 
d'tuitomobiles a kk plus grande. II y it cu des augmentations , oderees thins In production do 
for ot acier, et le volume des commandos non remplics do In United States Steel Corporation seat 
aceru d'uno quantitC antisfaisante au cours du mois. La valeur des contrats do construction a 
diminuC, I'avnnce des taux do l'argent tendant it d(-courager los operations. It production do 
euivre a etC forte, in lourde dernande domestique et Ctrangèrc faisant avaneer les prix. La p-
duction de pétrole brut a aussi augmentC et In craiiite d'unc surproduction a provoquC tine baisse 
des prix. 

Finance. 
Los titres do bourso ont etC coinparativetnont forts en janvilr, tandis qii'au cotitinencemont 

do fCvrier los restrictions du credit ont provoquC une rCaction. L'avancc du tatix d'escompte 
do In Banque d'Angletcrre de 41 it 5j p.c. a arrêtC Ic mouvement do i'or qui Ctait dirigC stir New-
York. Le bureau do In rCserve fCdCrale a laneC un avertissernent sur lea prets aux spCculateurs 
qui a cause tine reaction dana lea titres spécuiatifs. 

Vu les tendances saisonniCres, le taux do I'argent it demande a etC plus ba.s on janvier qu'en 
décembre. Le taux des aceeptations des banques a avancC et i'escompte des effets de commerce 
seat assez bien maintenu. 

GRANDE BRETAGNE 

L'Cvèriement le plus tranchant des quclques derniCros semaines eat In hausse du taux do Is 
Banque d'Angleterre, do 4j a 51 p.c. aim d'endigucr l'Ccoulernent de l'or vera lea Etats-Unis. 
On espère quo cc Ioycr Clove do l'argont no sera pits ninintenu asses Iongteinps pour quo l'industrie 
en souffre. 

Lea chiffres du conimerce anglais do 1928 montrent une amelioration visible sur 1927 et 1925 
(Ia grèvc des charbonnages affecte lit comparabilitC des chiffrcs de 1926). L'excédent des impor-
tations cat do 1353.1 millions on 1928 corn parativement it £387.9 millions en 1927 et £3963 
millions on 1925, soil tine araClioration do £348 millions I'nn demnier comparativement it l'annCe 
prCcCdente. Pour cette raison, et par Ic fait des placements anglais it i'Ctranger on 1928, ii semble 
quo Ia balance des paiements internationaux do 1928 e8t plus favorable a 1'Angleterre quo depuis 
plusieurs annCcs. 

Le chômage, qui Ctait it très haut niveau it In fin de l'année, a considCrablement diminuC, 
Ic dernier rapport hebdomadaire, celui du 28 janvier, donnant 1,394,100 sans-travail conipara-
tivement it 1,521,000 it Ia fin de 1928. I.e plus grand cmpioiemcnt dana lea mines eat attribué 
it in mauvaise temperature. 

Lea industries types du nord de l'Angleterre sent toujours dana Ia depression, raids certaines 
nouvelles industries, principalement dana le sud de I'Angleterre, sent particuliCrement prospères. 
Lea profits do 1,709 coinpagnics industrielles, d'aprts tine compilation do ' -The Economist", 
sont do £179,642,000, comparativement it £167,582,000 en 1927, soit une augmentation do 7.2 
p.c., ce qui doit être considCrC comme satisfaisant. 

Buitv Foiuw DE LA SrA'rtsTIqus, 
OrrAwA, le 20 fCvrier 1929. 
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