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THE CURRENT BUSINESS SITUATION IN CANADA 
SUMMARY 

Reflecting in part a high level of operations in March, business activity was greater during 
the first quarter than in any similar period since the war. The automobile industry produced 
more units than in any previous period of the same duration, the output in March being in ecess 
of 40,000 cars and trucks. Operations in the iron and steel industry were at a higher level than 
at any time since the termination of the war,  the production of steel in March being more than 
137,000 tons. Reflecting in part the expanded building programme in Montreal, the value of 
building permits attained in March the high level of $24,000,000. Cumulative carloalings 
from the first of the year to the middle of April were 932,857 cars, exceeding by a slight rnLrgin 
the loadings in the same period of 1928, when the delay in the marketing of the grain crop 
resulted in an abnormally high level. Accordng to information recently made available, the 
sum of the value of imports and exports duiing the fiscal year ended March 31 amounted to 
$2,655,000,000, being greater than in any similar period in the history of the Dominion. 

A severe reaction occurred on the Canadian stock exchanges in the latter part of March 
and the indexes of common stocks prices averaged considerably lower than in the preceding 
month, the decline being general in all the groups of the classification. The yield on Govern-
ment bonds again showed a gain in March, and long term interest rates were higher than for 
several years. Wholesale prices averaged moderately higher in March, reflecting advances in 
animal prod ticts and non-ferrous metals, Partly offset by recessions in grain and textiles. 
Construction. 

Though no single contract of over $1,000,000 was placed in March, the total new business 
obtained by the construction industry was valued at more than $27,125,000. The increase over 
March, 1928, was 18•3 p.c. The total value of contracts awarded during the first quarter of 
1929 was $97,514,000, an increase of 407 p.c. over the same period of last year. The greLtest 
provincial increase was recorded in Manitoba, where the placing of the contract for the Seven 
Sisters power development was an important feature. Marked gains were also shown in Nova 
Scotia, Ontario, Saskatchewan, Alberta and British Columbia. 

Building permits granted in 61 cities of Canada during March were estimated at $24,057 000, 
an increase of 59 p.c. over the same month of 1928. The marked increase was due mainly to 
the impressive building programme in Montreal, the permits granted in the province of Quebec 
being $11,374,000, an increase of 234 p.c. over the same month of 1928. The permits granted 
in the first quarter of 1929 were valued at $42,895,000, a gain of 29.4 p.c. over the same period 
of last year, the previous high level of the record for ten years. 
Iron and Steel. 

The total production of pig iron in Canada during the first quarter of 1929 was 28,879 
tons, an increase of 29 p.c. over the 208,087 tons produced in the same period of last year. Seven 
blast furnaces in operation at the end of March were located as follows: Three at Sydney, two 
at Hamilton, and two at Sault Ste. Marie. Of the 268,000 tons of pig iron produced in the first 
quarter, about 94,000 tons were made in Nova Scotia and the remainder in Ontario. The output 
of steel ingots and castings was 370,863 tons, a gain of 23 p.c. This was the largest first quarter 
tonnage reported since the war year 1918, and is indicative of the high level of Canadian indus-
trial activity. 
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Automobile Pioductlon, 

r1lt1, output of motor ears and trucks tiuring the first quarter of 1929 was 90,507 w its, a 
gain of no less than 135 p.c. over the production in the Same 1)eriod of 1928.   Vt hue the exporta-
tion of autom,Iiiles is ilicressing rapidly, preparation for the decuaiols of the domestic market 
accounts for must ,,f the unpreceilenteil activity (tucrilig iat quarter. 

The output in '.Iareh was 40,621 cars and trucks, an incrt'a.se of 132 p.c. over the pruxitiction 
of March, 1925. 

Imports and Exports. 
The sum of the 1Tfl1)OI'tS and exports in the fiscal year ended March31 la_st was 

according to a preliminary statement of the Department of National Revenue. This ', as an 
increase of 126 p.c. over the preceding fiscal year, and was greater than in any smnmilar period 
in the history of time I)oniinion. The increase in the export of wheat in the fiscal ear ended 
March 31 , cumompared with the preceding fiscal 31car, was I 03,600.0(H) I ,imshm'ls or 39 p.c., while 
the gaiti in the value was $76,4(X),(fH) or 21 6 p.c. The increase in the value of the exports of 
wheat flour was in excess of $5,2(X),€WH). The value of the exports of newsprint. gained $13,84)0,000, 
while wood pmmlm and planks and hoards showed a decline. 

The exports of nutoiuobile.s and pitrus were vii lued at $45,4tXI,(XX). it gain of nearly 66 n.e. 
over the preceding fiscal year. 

mc igh i ni rca ses were showic in is th imports and cx pucit s iii I iii' fisrI iii' lice II tly III Ic'd 
the gain iii the in lport.s was considm'ral dv greater thu a in exj)m iris. resi I Iting in it Ii: clmcri . ml tram Ii 
of $124,5(X),(XM) in 1928-9, comparec. with $141,5t5),OIN) in 1927-S. 

Wholesale Prices. 
C'onumoditv prirm's averaged mmxlerately Ii igher in mlar('lc , the Inn in factors being gains in 

an irimal protlitets and in icon-ferm ous mets is. 
Grain prices moved to l(mwer levels, the quotation on No. I Marmitolet wheat averaging 

$1.27 per bushel compared with $1.28 per bushel in February. Coarse grains and wheat also 
showed recession during the month, oats, l'arlev and rye averaging considerably lower. 

Notwithstanding increasing world eonsunll)tion and anticipated reduction in the crops of 
some producers, sugar, on account of time continued pressure from the large Cuban supplies, 
continued on the down-grade. 

Rubber prices were slightly heavier, due partly to a technical market correction after the 
short advance in February, and to upward revision of estimates of Maiayan potential pro-
duction. 

Moderate cattle supplies with an active store cattle trade in the United States led to firmer 
livestock markets in Ma'eh. Meats in general reflected the livestock trend. The drastic decline 
in packet hides was continued in the first part of March. Spot cotton averaged higher in March, 
owing to it combination of strengthening factors. Preparation for the new crop was delayed 
by heavy rainfall, and continued improvement was shown in the cotton textile industry. 

Non-ferrous metal markets in March were active and strong. Copper continued its steady 
upward climb, I)c.it recession in the early weeks of April shows that the rise in the first quarter 
was partly clue to speculation. The rise in lead irices was spectacular, explained by record 
consumption and acute scarcity of supplies. 

Bank Debits. 

The dollar volume of business, as indicated by l)ank debits at the clearing house centres, 
was at a higher level during the first quarter than at any like preceding period since the record 
was first compileci in 1924. The Canadian total in the first quarter of the present year was 18 p.c. 
greater than in 1928 and 53 p.c. in excess of the aggregate in the same period of 1927, tho total 
in the first three months of 1929 being $11,505,000,000. Quebec and liritish Columbia showed 
the greatest proportional gains in the first quuuter compared with the same period of 1928, the 
increase being 25'6p.r. and 26-5 p.c., iespectivelv. The debits in Ontario were 16-4 p.c. greater, 
and the increases in the Maritimnes and the Prairie Provinces were 14-4 p.c. and 6 5 p.c.. 
respectively. 
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FINANCE 
Banking. 

The February bank statement discloses an increase of $27,500,000 in current loans during 
the month. Call loans in Canada and elsewhere showed moderate increases. Demand deposits 
showed a decline of more than $7,000,000 and notice deposits were lower by nearly $27,000,000. 
In making adjustment for seasonal tendencies, a modetate percentage increase in current loans 
and a considerable percentage increase in call loans in Canada, was shown, while a decline was 
indicated in call loans elsewhere. A moderate decrease, after adjustment, was shown in notice 
deposits, while the decline in demand deposits was relatively much greater. Comparison with 
the end of February, 1028, discloses important changes. Current loans in Canada increased 
$148,000,000 in the interval, call loans abroad increased more than $90,000,000 and Canadian 
call loans were up $24,500,000. The holdings of government securities were $26,000,000 greater, 
bcrng more than counterbalanced by the decline of $30,000,000 in public securities and 
$21,000,000 in railway and other bonds and stocks. 

The increase in savings deposits in the 12-month interval was nearly $41,000,000, demand 
deposits were up $18,600,000 and foreign deposits were neatly $37,000,000 greater. The three 
classes of deposits on February 28 totalled $2,559,500,000, while the sum of the current and caJi 
loans in Canada and elsewhere amounted to $2,102,300,000. The excess of deposits was about 
$458,000,000 compared with about $600,000,000 on the same date of 1928. 

Speculation. 
The prices of common stocks listed on the Canadian stock exchanges showed declines in 

March, the weekly index of 103 stocks being 195.4 in the last week of March compared with 
2211 in the last week of February, when the index was only 48 points below the highest level 
in history reached in the first week of that month. Recessions were shown during the first 
three weeks of March followed by a drastic decline in the last week. In the weeks ended April 4 
and April 11 the index was 2024 and 200.1 respectively. The compilations for the early weeks 
of April indicate a rally from the low point reached in the last week of March. 

Referring to monthly averages, the decline in March from the high levels of the pieceding 
month was general in all the groups of the classification. The index of 125 conlnion stocks 
showed a decline of 8 p.c. The drop in the index of 92 industrials was 9 p.c., domestic utilities 
were down 54 1).C. and companies abroad declined 11 p.c. Among the industrial classes, the 
index of the 7 beverage stocks experienced the greatest reaction, amounting to 13 p.c. The index 
of the 16 niiseellaneous stocks was down 12 p.c. The food, iron and steel, and pulp and paper 
groups showed deClines  of about 8 p.c. each. The index of 9 textile and clothing etocks averaged 
7 p.c. lower, while the milling and oil indexes showed recessions of 5 p.c. and 4 p.c., respectively. 

Mining Stocks. 
The official index of 17 mining stocks averaged moderately lower in March, the reaction 

being 1237 in February to 120.3 in the month under review. The average of the 11 gold stocks 
was practically maintained, while the 2 copper and 4 silver and miscellaneous stocks averaged 
lower. The severe reaction in iiit1tttrial stocks in the last week of March was reflected in general 
on the mining exchanges. 

Interest Rates. 
Long term interest rates as determined from the yields on Ontario government bonds were 

higher in March than at any other time since July, 1924. The index based on 1926 equalling 
100, was 1012 in March compared with 981 in February and 971 in January. The lowest 
point since the war was reached in February, 1928, when the index was 87.7. The yield on 
Ontario bonds averaged 485 p.c. compared with 425 p.c. in March, 1928. 

CONDITIONS IN THE UNITED STATES 
Industry. 

General business was maintained at a high level during the first quarter of the present year, 
the average rate on manufacturing production and the amount of financial transfers having 
rispri to new record points in history. Industrial employment during the period was also at a 
relatively high level, while large wage payments reflected a firm substructure in the Inusiness 
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fabric. Iron, steel and copper showed larger output than in any similar period in recent years, 
with copper actually exceeding the production of any other similar period. Electric power 
output, larger than ever before, reflects a strong condition of industry generally and the trend 
toward greater industrial efficiency. Lower activity in the construction industry compared 
with 1928 was by some observers explained by the relatively high rates for money, which 
averaged considerably higher than at this time last year. The general level of wholesale prices 
registered only a fractional gain over a year ago. 

Finance. 
The average for 25 industrial stocks, according to the New York Times compilation, was 

elighty higher in March than in the preceding month, though the average for 25 railways, 
per8istentl3 weak despite the prospect for increased earnings, declined about 3.7 points. The 
reaction of March 26, when the lowest prices for the day avetaged 15-3 points below the close 
of the preceding day, was not reflected in the average for the month, which was based on ck.sing 
prices. The break on March 26 was one of the sharpest in stock exchange history, but even at 
the lowest prices of that day, average prices stood higher than the maximum of lest November. 

Interest rates were at a high level in the first quarter of the year, the average rate of 4-6 
months prime commercial paper being 5-38 p.c. in January and February and 5-67 p.c. in 
Maich. The future of money rates will be deterniined by (1) the influence of the Federal 
Reserve Board which is now diiected against any important relaxation in the money situation 
whenever speculative activities continue to absorb increasing amounts of credit, and (2) the 
inward flow of gold. 

CONDITIONS IN GREAT BRITAIN 

The British budget was brought down on April 15, when the Chancellor of the Exchequer 
refeired to the substantial improvement in the material prosperity of the country in the past. 
A surplus of £1S,000,000 was indicated, and remissions of taxation were announced, the most 
important being the abolition of the duty on tea, which for generations has contributed consider-
able sums to the British treasury. 

British unemployed on March 18 numbered 1,182,500, a decrease of 86,300 in the week, 
but an increase of 116,400 over the corresponding date of 1928. 

The Bank of England's weekly report of April 18 shows the reserves at approximately 
50 p.o., the highest reached at this time of the year in the war and post-war periods. The gold 
reserve is about $30,000,000 higher than on February 7, when the bank rate was raised. 

DOMINION BU1EAJ OF SmTISrzca, 
O-rrAwa, April 22, 1929. 
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Table 1. Trend of Business Movements 
Moss—Data for 1924 were given on pagee 9 and lOin the Monthly Review of November. 1926. and for 1925 and 1926 
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921 
1,698 17,746 8,420 111485 212,101 67,75.i 110.200 17,184 4,337 2,565 57,449 Jncu'ry...............

Fnl'rrnry 
Msrch 

1.600 44,463 
54,461 

6,514 
11,112 

13.089 
18.67! 

167,200 
218,147 

03,930 
811.176 

117.445 
137.158 

25,551 5,703 2.570 45,482 
...................... 32,833 7,788 2,486 73,023 

Wheat Rail' Gross Total I Employment OSIc. _______________ WRY 
i'0en Operating Rev- Reports 

s,,. Cars Eu. Tm- Ex- Revenues enue c- Immi. 
ports. ports. ible pal-ta leg 1Two T$tj0li. Appli- Vacan- Place- 

tfonth. at Head ding Rev. I0aIw's. lug rations cia,. meet.. 
P $' ofLakep Flour enues 

and -- 

8000 

- 

?i 000 S 000 S ODO Num- 
- 

$000 Mum- 2-Turn- Mum- 8000 cr Num- 
Birch. No. flush or. 000 her. her. ber. her. 

1927 
uary.,, 78,800 95,268 1226 14,224 55-0 35.007 81.015 243,769 1.514 4,164 33,675 22.032 21,711 
hruary 74707 79.803 1211'6 8.782 14-9 34.014 29.134 242,222 1.304 5.5211 29,678 20.180 18,1133 
u-i-h. .... 110.981 101,219 108-8 8,773 21-fl 40,359 34,629 281.119 1.476 20.271 33,793 24.537 21 898 
ru. ....... 74,259 78.404 78-5 11.294 220 38,500 33.027 256.357 1,539 33,441 41.077 33.190 29.949 

04,412 111.286 56-1 14,247 32-3 39.659 31.144 299.305 1.717 23.941 44.077 35,004 32.249 
is ........ 101,020 107.201 46-4 5,936 19-6 39,247 81,838 273.733 1.858 15,052 42,4112 33,540 31.288 
ly 
gnat.., 

91,369 
99.340 

... 

80.787 
9.5,956 

41-9 
407 

8,816 
2.022 

8-6 
14-5 

40.447 
42,926 

35.247 
37,026 

260,113 
252.807 

1,544 
1.542 

12,285 
10.242 

311,684 
84,401 

31.965 29.521 

ptembpr.  91,80.1 99,5311 31-7 7.033 17-1 42,779 37,060 304,205 1.652 9,061 86,797 
56,855 
88,426 

54.743 
77,242 

tober 03.036 105.821 58-9 41,240 29-4 49,744 44,23.3 360.238 1.976 9,473 58l-on 46,678 45,365 
rvember, 114,312 155,521 1224 59,924 67-9 50.0)3 45,001 241,767 2.298 6,904 44,803 51,1112 20,218 
member.  82,263 132,180 159-2 38,650 49•1 45,182 40,265 286,719 2.380 4.506 34,149 34,384 23,374 

928 
mary 79.500 84.429 188.7 26.623 18.6 87.A°8 35.830 265,487 1,939 3,592 86,734 22,1164 20,959 
hruary 05,932 90,8117 1627 15,217 21-11 38.513 32,955 267,131 1,726 4.312 30,739 21,092 19,1190 
n-rh 120,418 109,147 1474 9.437 238 42,405 38,417 285.567 1.981 14.665 28,7112 26,607 24.730 
ri! ...... 78,490 

113.582 
60,455 

190.194 
131-9 
100-6 

7.868 
18.846 

111 
74•2 

30,243 33.800 252.131 
200205 

1.800 26,98.1 41.152 311,828 33,444 

is ....... 

.. 

110,691 109.119 97-8 11.510 25-2 
43.651 
43.341 

38,100 
37,911 251.451 

2,359 
2.067 

21.611 
20.360 

52,689 
42,874 

45.742 
36,273 

42,237 
33,869 - 

103,464 127,369 65-5 16,194 35.9 45,195 39,739 290,077 1,979 15,783 44,771 39.084 35,551 
,ust.. , 114.175 113,904 311 3,278 29-21 48,303 42,181 317.816 1,890  25.340 81,280 74,149 7 1 .294 
pternber.  106.068 111.856 954 31.25' SO-91 50,8771 44,937 3111.247 1.757 11,663 84.54.5 86.503 77.077 
toher 112,341 143,955 157-7 89,015 48-0 61,871 53.490 420.263 2469 8.041 70,003 61,978 57,740 
ivember.  102,967 170,092 184-2 63 356 80-6 55,350 49,60; 389405 3.468 6,844 40.924 28,536 27,318 
wemher, 91,021 133,245 2272 57,814 53-2 49,189 43,976 275,678 2,20k 5,515 21.936 23,708 22,529 
1921 

mary 99.959 07.29') 215-7 25.389 25-0 38,398 35.990 252.217 2,207 4,184 38,378 24,80.5 22,900 
hriiary 97,012 83,912 201.7 16.215 19-7 32,232 261.410 L792 4,631 31.932 21,809 20,184 
ireb...... 135,287 117,520 1892 27,043 

.......... 
27-5.......... 17,951 282,315 2,022 ---------- 27,104 37.695 25,041 

lPreliminarv, 	'Sugat production isreported in 13 4-weekperiodsperyeaz. The output in the lant two periods of 
1027 wa9L268.001 lbs. and 79.524,000 lbs. respectively, and in 1928 the output in the last two periods was 102,310,923 lbs. 
and 45,583,721 lbs. ropeetivcly. 
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Table 2. Weighted Indices of the Physical Volume of Busines2 in Canada, Based on the Six 
Year Period from 1919-1924 and C31-rected where Necessary for Seasonal Variation. 

Norg.-1)uta for 1924 were given on page 14 of the Monthly Itaview of November, 1926. and for 1925 and 1926 on page 
9 in the number of January, 1928.  

Volunie or Agricultural SIan,factiring.' 

Month Crop .&niniu 1  Flour sugar  
Mann- ('otton Lumber Nwn- 

print 
hg 
Iron itnpI 'iUtO 

tiobile 
Total. Ilarket - tlark,.I Total, ['mime- 1i- Er- 9IKN rromuc• 1 

ings, ings. tion, turM . porte. ton. 

1827 
laniiary.... ........ 1)12-7 177-3 120-9 145-I 101-0 1481 161-I 114-3 1834 87-8 99-5 18.5-6 
Peiruary .......... 1927 2112 1308 141-9 107-I 01.4 110.8 127-0 1755 862 66-() 214-1 

151.5 171-5 940 1074 1204 86-6 1244 139-6 202-9 128-5 1840 228-0 
21)4 2 2374 109 I 1629 110-2 738 1474 1370 1877 1311 188-7 1024 
1259 132-2 1076 194-1 114-8 114-5 1461 141-2 1939 1340 147-9 241-0 

line ............... 784 60-4 1129 1594 Ill-I 1168 1695 1211-Il 192-9 118-0 91-6 201-0 
IFI - 0 1198 983 140-2 100-3 S5-9 145-4 1147 189-5 88-9 64-4 127-8 

August 	............ 723 54-8 122-5 156-6 117-6 119-1 118-0 104-2 210-0 107-5 118-4 158-3 
6epti-mlier .......... 118-3 

.. 

1193 1182 42-7 132-0 118-4 99-9 97-5 209-1 89-2 82-6 134-4 
litol,.-r ..... . ...... 117-li 1111-I) 115-4 78-6 188-1 171-5 103-1 89-0 223-1 01-8 8/-6 95.6 
Novern!icr ......... 125-2 1295 1217 1413-3 125.9 155-4 113-9 971 221-8 64-5 1233 830 

137-I 

.. 

146-6 104-8 140-6 127-0 379 153-7 81-3 2118 107.1 148-8 44.0 tleceinher............ 

1528 

.. 

.. 

258 6 3079 117.11 147-0 1061 822 14110 1068 2175 110-4 128-9 107.9 
F'eliriiary... 3021 362-7 128-7 1584 127-2 102-1 i'l5 172-0 221 0 109-0 151.11 1)3 	5 
Mnreli ............. 221 0 

.. 

202-7 162.9 68 2 134-0 6 	0 116 5 106-2 230 2 133-0 186-0 174-8 

tlari-h ..............
Opril 	............. 

14 6  7 11113 105-0 157-0 124-5 92-2 100-4 113-9 224-2 126-9 172-5 221-0 

troy ................ 

May ............... 179-6 21)3-2 111-7 164-6 121-5 10-7 99-7 106-0 227.1 149-0 180-0 325-8 

uhy 	............... 

lune .............. 190-13 

.. 

206-9 162-9 176-4 121-1 112-5 131 -2 101-0 224-0 165.5 178-0 291-1 
luly .............. 188-5 18.5-7 118-4 177-5 145-5 85-4 128-0 97-2 211-9 182-6 126.5 292-fl 

11211 89 8 1746 188-1 147-8 85-? l"l .9 820 229 0 155 3 135 5 396 9 
11eptember .......... 474-) SilO 7 116 5 '76-1 163-6 112-0 100-I 72-6 2 0-2 153.6 152.5 257.1 

17 	6 198-I 89-I 188-2 125-9 )i-tolwr 
	

......... 1415 214-8 747 750)) 1590 183-5 277-(1 

April ............... 
- 

- 

158-8 

.. 

192-8 9) 3 173-8 132-1 164-6 161 0 88-7 7580 162-0 165-5 156-9 
Dt-ceniher .......... 1499 

. 

171-0 89 3 170-2 120-0 16-5-9 110-I 83-2 219.1 175-5 157-5 1 20-6 

1125 

- 

. 

/nvPnllwr 	....... 

lumi--rv ............. 

- 

17)1-8 199-7 111-2 ISO 9 114-5 47.9 I-lOt 101-8 245-9 119-0 177-Il 274-0 
Reliriciry ........... 154-7 171.6 105-9 179.8 1:1910 70-0 127-5 97-7 229-11 159-4 179-2 359-0 
kliuch 

- 

- 

238-7 286-6 101-6 205-0 112-3 159-0 105-12411-0 146-1 209-8 405-5 

Pcyicai. VoLUME or Rot1N9e 

Month trail cm- - - - 

I uction • Total. Force- Mining utrun- fan- Trade. I m- En- load- 8haree tank 
trIp tion. turing porte porte. inge. Traded. T5ehiti. 

1527 
inuary ......... 151-0 176-8 156-4 142-2 190-0 145.3 116-1 1441) 115.0 121-7 2018 1244 
etiruary ....... - -148-0 140-0 157-3 146-8 157-9 144-9 111-I) 138-1 1211-0 129-0 209-9 127•5 
[ar-li .......... 172-9 149-3 171-7 140-5 119-5 167-4 112-0 151-0 141-5 131-3 245-9 129-9 
pril ........... - 157-5 147-8 172-5 110-3 147-1 162-9 114-5 137-2 170-0 136-5 278-4 12-55 
lay ............ 

- 

--163-7 151-2 178-0 150-3 158-2 lu-I 114-8 138-2 170-5 12-1-6 843-0 129-0 
iRe-- 	......... 161-8 ISO-S 168-8 139-4 185.0 159-4 117-0 141-0 14-7-0 125-9 373-0 131.0 
ilv ............ 

-

151-2 835-6 181-5 1417 2189 1402 1180 1444 1074 1211 1669 1234 
tlgliet .......... 137-0 144-1 1701 138-7 127-9 1568 1181 141-0 120 127-0 247-7 1184 - 

147-6 14.1-6 186-8 148.9 151.0 142-7 118-2 140-0 141-6 110-6 483-1 137-5 
151-5 

. 

141-5 172-8 139-7 229-2 1366 1162 1371 127-0 1111 4880 1305 
151-0 148-0 175-0 151-0 181-3 140-3 124-5 131-2 144-0 821-0 423-1 152-0 
161-5 857-9 162.7 155-6 298-1 140-6 130-0 108-5 127-6 129-3 530-1 101.8 

1128 

ovemhr------ 

macmy 180.3 159-0 175-9 154-9 232-0 147-0 118-5 144-1 122-9 132-6 600-0 160-4 
ebmuary ....... 168 1 1)13.7  153-5 150-4 20.5-0 158-4 119-6 159-2 162-0 142-1 51)2-1 171.8 
si-oh .......... 

- - 

158-2 164-1 193-7 165-6 151-5 168-2 121-7 159-5 157-5 101-9 550-0 189-I 
pril ........... 1)10-6 1613-0 182-8 118-3 208-2 157-0 122-6 140-6 143-0 134-2 634-0 155-5 

eptember------ 
etolwr --------- 

1 6 7.9 18.2-6 157-9 16-1-0 233.0 184-6 124-5 16-5.0 182-9 145-1 682-0 161.0 
me ............ 176-2 170-8 177-9 141-9 20-1-1 176-4 129-6 158-0 152-0 135-5 479-2 175-9 

- 

- 

172-9 

. 

167-9 170-5 119-5 199-5 177-5 130-6 166-4 172-5 135-3 276-1 159-7 

lecember ------ 

ugunt ......... 181-6 169-5 181 0 155-1 1012 9 185-1 128-9 1836 151 9 140-3 361-1 157-4 
eptember ...... 171-7 191-2 153-5 139-8 20-7.6 178-1 I3I.4 163-6 15.0 131-I 755-9 146-I 

lay............. 

etoher -- 	.... 

- 

187-2 1811-9 164 	1 177-3 210-0 1882 1780 1960 1561 1305 9110 1561 

ily 	------------ 
- 

179-9 183-8 194-4 189-9 187-0 171-6 132-0 148-5 102-0 33-5 1271-0 160-1 
111.5-3 10.5-4 151-8 162-7 107-6 170-2 139-5 153-3 132-4 124-4 872-0 116-5 

loveniher------- -

1125 

- 

. 

)ecomb,-ir------- 

209-0 211-8 101-7 179-1 457-0 1809 131-7 181-0 145-7 126-0 1.049-0 191-1 mmmv.......... 
203-1 16.5-7 179-7 16.1-I 223-0 1711-8 175-6 100-0 151-4 139-0 804-0 ISO-I etrilary--------

'arch 200-1 184-0 1934 181-1 176-1 208-0 135-0 182-5 1740 130-4 852-0 199-0 

'Tie index for manufacturing inlude, beaidee the factors shown above, rubber imports, oattle, sheep and hog 
•Iaught,-rings. butter and oheeec storage hoIdin, wool and petroleum imports.  

'The column 1ndutrial Production" is the weighted average of the forestry, mining, manufacturing and con 
struction figures given in this table. 
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All 
Industries 

88-8 
Ott-I) 
115-S 
11:1-4 
(13-5 
1(0-6 

104-6 
111-6 

97.5 
97-4 

1(11-8 
1(17-2 
1(81-7 
110-5 
111-0 
110-3 
Ills-B 
108-1 

11(0-7 
1020 
102-6 
102-3 
106-S 
1(38 
117-7 
118-3 
110-I 
118-8 
''9-9 
116-7 

109.1 
lb-S 
1114 
110-4 

Monthly Avunage: 
1921 
1922 ........... 
1923............... 
1924 .............. 
1925................ 
1926.............. 
927................. 
1928.............. 

In? 
March ............. 
April................. 
May................ 
Juno................ 
July.......  ...... .. 
August.............. 
Su'ptu-niI.r ........ .. 
Oct.,! or ... .......... 
Noveml-or.......... 
Dceoi,uler 

1928 
Janunry ........... 
Foluruuuary............. 
Marc), ........ 
April 
May  ... 	.......... 
June............ 
July...  ... .......... 
A ice').......... 
S,'ptu'inhuer..... ... . 
Oo(ol-,-r .......... 
Nnve,uu I or........ 
Drier,,) Sr 

1321 
January ............ 
February............ 
Man-li .............. 
April............. 

Fir,,t of Month Log I Mm- 
gOng 	jug 

10:1.0 

85.11  
118-7 
1054 
95.5 

109-3 
114-5 

1375 
85-7 
82-8 
Sit-S 
69-0 
68-6 
78-7 
96-8 

136-3 
182-7 

163-2 
180-5 
ISO-S 
84-3 
785 
859 
(18-5 
68-43 
75-0 
1195 

138-3 
170-I 

171-0 
178-3 
187.8 
83-1 

08-0 
99-5 

1011-2 
105.3 
95-8 
08-7 

107-I) 
114-4 

101-6 
103-0 
103-8 
105-5 
loll-S 
109-4 
108-9 
Ill-S 
111--I 
113-I 

112-6 
113-2 
111-4 
100-0 
1115 
112-3 
11:1- 1 
Ill-C 
1157 
117-) 
131-2 
121-0 

1111-2 
117-8 
115-9 
112-9 
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Table 3. Index Number! of Employment in Representative Industries: Monthly Aventge 
for Calendar Year 1926 = 100 

For figures by months since 1921 on the 19213 hasp see tin' Bureau's Annual Report on Employment 1920 eon) on request, 
also p ge 12 of i lie present is-e. 

('on- 
Trans- arruetion 
portia- and Service 
tion Main- 

tenance 

04-I 71-I 83-6 
87-8 76-7 81-9 

100-3 611-0 07-0 
Itt-I 5(1-3 10-8 
96-ti 84-0 115-4 
99.7 90-2 99-5 

102-5 09-0 104-2 
105-0 (:S-8 118-I 

05-7 72-3 17 - 3 
96-2 72-9 990 

100-0 90-0 1111-5 
104-8 121-3 1115-I 
107-0 144-2 112-I 
105-0 150-2 115-8 
105-9 150-4 1200 
106-5 139-8 115-3 
106-5 122-I 107-0 
107-1 99-5 106-9 

99-4 78-6 105-3 
98-9 75-6 1115-9 
97-3 73-3 105-3 
98-2 79-6 1084 

100-7 103-7 111-7 
108-0 1311-8 119-4 
109-2 154-3 1:10-3 
110-0 167-7 112-6 
Ill-S 198-7 132-5 
111-9 147-3 127-7 
113-4 137-4 170-8 
112-2 113-2 117-2 

103-6 87-4 118-0 
101-6 79-3 117-3 
99-8 80-0 119-I 

101-8 85-4 121-1 
Ms', reacT' nes- Cone 

SIAN: psrrrIj. 

Plant 
Total i'roluieta Rubber 

Edi,k- 

75-8 87-7 01-7 
68-3 93-0 02-5 
116-6 04-4 04-5 
12-4 98-4 79-9 
030 97-0 98-9 
08-11 100-0 100-4 

103-4 101-' 112-9 
110-I 103-2 128-7 

998 01-4 08-5 
101-5 93-11 1:10-9 
111:1-0 04-4 111-2 
106-9 08-5 113-8 
1043-8 100-4 1119 
107 0 107-0 115-4 
103-S 1011-4 115-7 
106-4 120-9 112-9 
101-8 1017-I 120-8 
1043 107-5 121.5 

07-9 87-7 1111-2 
102-3 32-1 118-6 
101-7 83-8 119-S 
106-11 95-0 120-3 
101) 0 94-11 123-0 
112-6 103-0 125-7 
113-I 101-3 127-I 
115-2 111-4 139-3 
1151 112-9 127-4 
115-7 121-5 135-2 
115-I 116 2 145-6 
113-4 111-8 115-3 

107-8 98-1 142.2 
112-8 97-2 138-9 
115-7 100-2 138.5 
115-5 101-8 133-3 

Trade 

((2-7 
9(1-8 
92-I 
92-3 
1(5) 
89-2 

107-4 
1111- 

101-3 
1112-3 
11)1-4 
11(1-8 
1116-0 
107-3 
104-4 
109-4 
ill-fl 
121-2 

120-4 
110-9 
100-7 
Ill-i 
111-7 
113-7 
I 15-3 
116-3 
(16-0 
(20-1 
121 -3 
127-4 

I29-5 
119-7 
117•8 
172-5 

u,led 

First of Month Animal 
l'roiluct.s 
Edible 

Leather 
I'roducts 

Textile 
l'roducte 

Rough 
an,.1 

I)r,-s,-e,l 
1.ui,,ber 

Pulp 
and 

Paper 

F'ulp 
an,i 

Paper 
Pro- 

,I'igts 

Iron 
and 

Steel 

Non- 
Ferrous 
Metals 

('lay. 
Glass 
an,) 
(tone 

Monthly Average: 
91-7 95-7 86-5 85-5 92-6 71-2 87-7 
90-6 103-0 94-5 80-7 83-1 71-4 89-6 
89-4 102-3 95-6 - 	93-8 100-5 88-2 00-2 

. 	 ....................... 03-2 98-0 90-4 880 954 83-3 885 
97-6 93-8 94-7 07-8 88 1 3 92-4 88-5 83-0 84-5 
99-9 99-2 99.7 100-3 99-3 99-5 99-4 99-1 99.9 

106-9 103-I 104-I 05-2 106-2 105-2 101-6 110-I 102-7 
111-2 100-7 105-I 96-9 110-7 108-8 113-Il, 119-7 111-4 

1127 
March ......................... 906 1056 103'1 746 967 90-8 103-5 105-8 92-I 

1927 ......................... 	.... 

94-5 103-2 104-5 78-7 102-8 102-0 104-8 ill-i 96-0 

11(28 ......................... 	... 

May 	. 	....... 	..... 	............ 102-2 1002 1059 940 104-4 3038 1097 1121 119I 

1921 ......................... 	.... 

1)123 ......................... 	.... 

April 	. 	... 	... ............ ..... 

1)8 -4  

.. 

100-3 109-5 113-2 113-1 108-1 105-9 114-0 105-0 

1822.. 	...................... ..... 

July 121-4 

. 

100-8 103-6 120-5 111-5 307-8 103-I) 114-4 112-2 

1024 .... 

120-6 100-7 103-5 123-8 112-8 1011-4 101-7 111-5 133-7 

11125 	........................ 	.... 
1926.. 	..................... 	.... ... 

Soptu-nuluci- 117-6 103-0 104-4 1196 112-3 108-8 1001 1110 1092 
Octo'-or.......... 	. 	 - 114-0 1011 1049 1106 111-9 109-5 09-5 110-2 104-2 

1(2-0 104-Il 100-S 92-4 108-4 107-3 99-3 110-2 108-I 
109-6 103-8 1011-5 70-1 106-3 

. ........... 

. ........... 

107-5 100-0 114-1) 10-3 
1128 

.......... 

. ........... 

- 

102-1 102-fl 011-9 05-5 102-3 104-4 5)9-9 107-9 89-9 

Nocounluer 	.... 	... 	........ 

07-3 106-4 105-7 73-5 107-8 107-7 101-7 113-9 9)5-2 

De,-,-mber.................. 

945 1090 10(18 77.4 1102 1083 1011-9 1161 06C 

June............................ 

January .............. ........ 	.. 
FeIruary .................. 	... 

.......................... 
97-5 

108-2 
104-Il 
102-0 

108-5 
197-0 

81-0 
89-7 

107-0 
109 -8 

106-6 
108-7 

112-0 
114-6 

117-0 
119-1 

104-0 
108-7 

August. .... ................. 

June. 	.......................... 116-7 1041-4 10)3-3 108-5 113-5 111-3 118-I 120-7 110-7 
July ............................ 121-6 97-6 101-2 118-5 117-2 110-0 118-3 122-0 118-1 
August ... 	...................... 122-4 970 1021 1229 117-7 1099 120-7 123-2 122-0 

125-0 97-4 104-0 121-8 115-8 108-8 119-6 124-1 124-) 

Starr) ........................ 	... 

()ctol-r.. 	...................... 119-6 964 195-2 1163 112-6 1090 118-4 122-3 1233 

April .......................... 	... 
May 	 .. 

Novcmhr ...................... 116-I 

.. 

07-1 107-9 105-2 1011-1 110-5 117-5 123-fl 116-4 
1122 

.. 
- 

03-9 108-9 84-9 106-1 110-0 118-2 128-I 120-1 

Scptom(uer ..................... ... 

8521 
1 09- 8  

.. 

.. 

85-8 102-4 70-6 100-1 105-1 114-9 121-7 108-7 
Decemher ..... .................. 

Januar'-' 	.......................... 
February ....................... 105-3 92-3 107-5 71-0 104-7 109-6 128-5 128-0 109-1 - 

10 1- 7 93-3 110-1 81-1 103-2 1011-0 132-1 135-3 107- M,-r-h ........................... 
Ann? 	............. 106-7 91-0 110-5 81-0 I 	104-4 1053 1342 111-7 il-I-' 

82890—fl 
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Month 

92$ 
March............ 
April............. 
Slav .............. 
June.............. 
July............. 
Angunt .......... 
SepU'rn net....... 
October ......... 
Novcn,lv'r...... 
Decen her... ..... 

1827 
January .......... 
Fehrtuiry......... 
Mureb............ 
April............. 
May.............. 
fun............... 
July 	............ 
Auguit .......... 
Septe.0 her....... 
October ........ 
November....... 
Deco", her....... 

D28 
January.......... 
February......... 
Marc!,............ 
April............. 
May.............. 
June .............. 
Juk' ........... 
A uguat........... 
Septeinlier........ 
October ......... 
November 
Dmenllwr. 

191$ 
January 
February......... 
Maro8..... 
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Table 4. Output of Central Electric Stations In Canada. (A) Monthly Output 
('II 	nun's 0) l 	nc'ntt I burn) 

'Fotal' for (ana'Ia (,ienornleil by WaLcr.l'oser t,jenorutenl by 	l'ur'I 

Prairie untie), Prairie Other 
Water Fuel Total I ime Quebec Ontario Pro- Coluto- Pro. Pr'.- 

952.274) 

viuce, vinceti bin vincea vintet. 

939.537 12,7311 9,233 358,31( 435,396 80,318 76,171 10.570 2,16 
891.011 11.004 902.046 318,VS4 4)5.790 53.630 65,714 9,31)8 1.69 
019,6441 )D,991 940,9:18 8,046 399.6:12 42)1,4311 49.558 66.061) 9.270 1,72 
91)9.9)5 11,662 071,178 6.5111 407,028 430,935 47.027 67.801 0,07)1 2.76 
9.33 010 13,454 966.4)18 6.9,1) 411.1174 419 229 44.11.5,) 70.183 9.580 3.87 
lit))' 	7.4 12.705 982.460 8150 404. 274 435.564 49.017 75,732 9, .119 3.06 
163 046 15.385 13114.49 4,8.)) 4)11,0)'; 4511.33: 55,1161 73,1)5) 10.22 9  5.15 

1.1)85.767 15. 146 .116)9? 5.2 1 9 452.723 4611,':04 61,659 76,47)1 11,716 3,43 
l,I47,l0 15,431 1,1)2,5)2 9,58(1 473.552 467.457 70,246 76,272 13, 18(4 2,33 
1,127.746 18.538 1.146,501 8.911 470.317 163.418 74.095 81,000 14.822 3,71 

1,114.673 17.313 1.131.996 9.335 454,6161 4C0 179 77.6111 79.637 13.543 3,67 
1,05(1.777 15.792 1,066,570 9.038 453,18(3 138 08; 77,421 73.071 11.824) 3,96 
1.13-1,36 16.232 1,11)9,581 11,021. 495,))12 473 423 81,303 72.595 11,900 4,42 
1,0(5.2(1 15,078 1.110.331 9.660 495,31)) 447.277 76,249 72,737 11.024 4,05 
1,10(2.1134 13,76" 1.11423? 7,031) 50-3,513i 143 57' 73,979 74,305 10.482 3,26 
1.06697 13,2141 1.11009' 5.518 962,764 443661 64.953 72.917 10,249 2.95 
1,092,427 11.57? .107.409 4,806 517,372 130,258 64309 75.552 10.549 4,02 
1,217,271. 15.5(5' 1.22.634 8,077 561,292 492,979 71,902 03.026 11,007 4,55 
11,1495 15,45) '.200801 6,396 551,46! 471.869 75009 80.220 11.676 4.17 
1.1.97.11)4 19,262 1?116,361 6,937 616,227 41)8.331 87.717 83.94; 12.814 5,34 
1,215.6'.? 2)943'. 12317 	41'. 10,167 (.341 90) 4)12,853 99,148 96.615 14.518 7,45 
1,347691 22.658 1.370349 10,6.60 859 74))  601.602 100,77' 91,878 16,609 6.01 

1,306,196 20.245 1,32)1,54;) 10,908 6)3,329 492.035 96.676 93.340 15.315 1,97 
1.304,178 17.852 1,282,020 10,342 8(14,438 469,2113 92,359 87.822 13,618 4,27 
1,324,1!:' 17.939 1.342,551 10.785 .421,463 499.059 100.638 9.2,005 14.113 3 1 85 
1,254,791 17.1471,271,938 9.817 601.989 461.811; 92,688 8 5, 50 1 13,78(1 3.38 

10,4119 1.2811.711 9,613 600.566 187.733 85,347 81.401 12.257 3.7€ 
1,228,235 11.069 1,142,224 9,482 5911.0-14 4112.239 83,2.52 71.488 11.251 2,83 
1,253,410 11.955 1;)18,3'5 9,264) 614.1)56 448,101 82,121 79.385 11,689 3,22 
1,307,731 11) 	9:15 1,313,25- 8.217 637,86? 478,979 86.367 86,311 12.631 2.16 
1,21.501 19.768 .140,189 6,455 '618,137 472.256 03.894 84.044 12.785 6,02 
1.439,177 20.871 1,44J1!4 8,571 724.509 0-13.01: 108,044 91)321 15.912 5,04 
1,11)1,938 24.5)12 1,14)50 10.834 737,296 498.711 78,414 03,701 19.207 5,32 
l,413,:160 27.541 1.440.929 12,401 714.212 509,131 79.335 102,308 21.551 6.18 

1,478.217 28.920 1.597,163 14.242 728.703 515.864 117,592 101.842 21.835 7,00 
1,315,207 31.282 1,346,09 14,241 4143,934 471,924 101,3144 80.714 18,5!" 12,73 
1.440734 29 786 1.470.520 15.995 714.729 514 491 105701 89855 16 	.,Oil 11 59 

'Iota) 
1 tponls 

1)0.911 
1:5.696 
111.306 
I 17.39) 
1:2.225 
112,803 
1113,074 
111,1)36 
I 4.01) 
147.568 

I 1)0,801 
11,829 
11,702 
171,709 
1'4,749 
430,439 
139,065 
157. 197 
154017 

I 142.991 
I 19.414 

1)0.568 

1 121.019 
1 122,906 

1)5.961 
12.154 

1 1,4,8.36 
1 17.41)9 

1)11,124 
I 1)5.678 

18.501 
I 134.827 
4 117.24) 
I 112,734 

1 1)4.267 
110.645 

I 1.11,846 

March ... ........ 
April............ 
May............. 
June............. 
July............. 
Augunt ......... 
Sept em her....... 
October ........ 
Nove,.uber...... 
Decetm,ber....... 

1127 
January ......... 
February........ 
Mat cli........... 
April ....... ..... 
May............. 
June............. 
July............. 
August.......... 
September....... 
Octo!w'r......... 
Nove,,uber...... 
Deeen,ber....... 

1128 
7anu*r' 
February........ 
March.......... 
April............ 
May.............. 
June.............. 
July............ 
August .......... 
Septemb&....... 
October.......... 
November....... 
December ...... 

929 
January.......... 
February......... 
Mareh... 

(B) Average Daily Output. 

30,209 	411 	30,7111 	301 	11,859 	14.046 	1.940 	2.45? 
214.701 	3)17 	30.066 	231 	11,632 	13,860 	1 • 768 	2.191; 
30,613 	355 	30,9149 	260 	12.996 	13,756 	1.599 	2,1311 
31.997 	395 	12.392 	218 	13,5117 	14,3111 	1.598 	2,263 
30,742 	434 	31,1713 	225 	13,281) 	13,523 	1.441 	2.284 
31,282 	410 	31,692 	100 	13,105 	14,6.51 	1.464 	2,443 
33.101 	512 33.015 	150 	13,467 	15,211 	1.839 	2.435 
35.075 	490 35,515 	170 14,604 	15.897 	2,047 	2,467 
36,670 	515 37.085 	319 	15(745 	15,592 	2,342 	2,542 
36.370 	598 36,976 	287 	15,172 	15,917 	2.390 	2.613 

35.957 	554 36.515 	301 	14,803 	15,812 	2,504 	2.537 
37,527 	564 	38,091 	323 	10,184 	15,615 	2,165 	2.610 
36.59') 	523 37,115 	358 	16,000 	15,171 	2,623 	2,342 
36,509 	502 	36,011 	312 	111,311 	14.910 	3,542 	2,424 
3)1.5)33 	444 	38,007 	227 	16,241 	14,309 	2,386 	2,397 
38.585 	440 37,001 	1146 	16.992 	14,788 	2,159 	2,432 
35 252 	4711 	35.722 	155 	111,8411 	13.840 	5(091 	2,437 
39.266 	502 	39,7118 	261 	1.8.16)1 	15.90 , 	2,319 	2,679 
39,499 	628 40.021) 	213 	18,382 	15,719 	2,500 	2,674 
41,814 	619 	42,43 	288 	19,874 	111,0711 	2,829 	2,773 
43,189 	733 43,921 	339 20,230 	10,4'8 	3,305 	2,887 
43.413 	731 44.201 	345 29.637 16,277 	3,250 	2,964 

42,138 	653 42,791 	352 	19,785 	15.072 	3.118 	3,011 
43.59! 	615 44.207 	357 20.813 16179 	3.180 	3,028 
42.729 	570 43.308 	348 20.047 10.099 	3.216 	2,989 
41.814 	571 	42,397 	327 211.066 15,491 	3,089 	2,830 
40.791 	517 41.313 	311 	18.373 	15,733 	2.753 	2.626 
40.811 	170 41.411 	315 	19.8161 	15.409 	2.775 	2,549 
39, 787 	482 40,269 	299 19.624 	14,455 	2.649 	2.500 
41,862 	510 42.372 	2415 20,576 15(450 	2.780 	2.785 
42.050 	626 42.676 	215 20,271 	15.712 	3.020 	2.802 
46,435 	6711 47,111 	276 23.371 	16.228 	3.485 	3.075 
47,232 	819 48.051 	3111 	24,576 16,611 	2.514 	3.157 
45.591 	888 46,481 	400 23.040 16.291 	2,350 	3.300 

47.685 	933 48,618 	459 23,507 18,641 	3.793 	3.285 
411,971 	1,117 48,085 	512 	23,01)9 	14,81.5 	3.691 	2,984 
45 475 	931 47,438 	516 82,056 16 595 	3 4101 2 893 

341 	7)) 	3,578 
310 	57 	1,897 
299 	58 	3.852 
303 	92 	4,245 
309 	125 	4.265 
310 	1(8) 	4,606 
341 	171 	4.489 
379 	III 	4,6.50 
437 	78 	4,266 
478 	120 	4,115 

440 	118 	4,222 
422 	142 	4,351 
381 	142 	4,313 
367 	135 	4.327 
338 	108 	4.034 
342 	96 	6,648 
340 	13)) 	1,154 
355 	147 	5,071 
380 	13)' 	5,131 
413 	2011 	IRIs 
484 	246 	4,314 
838 	lOS 	4.211 

494 	139 	4,001 
470 	1411 	4,738 
455 	124 	4,784 
458 	113 	4,072 
39)) 	120 	4.319 
375 	95 	4.247 
377 	lOS 	4.194 
407 	103 	4,699 
426 	200 	4.317 
514 	162 	1,1189 
640 	179 	1,575 
695 	199 	3.959 

704 	229 	3.689 
682 	455 	3,952 
587 	374 	4.03.5 
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Table 5. Trend of Business in the Five Economic Areas 

Necs-Data for 1924 were given on page 12 and 13 is the Monthly Review of November 1920, and for 1925 and 1926 on 
pages 14 and i& in the eumbor cO January, 1928. 

Canada. Maritime Provinces. 

Con- 
strut,- Build- Index Sales m- Con- 

strut,- Build- 5 Sales m- 
Month. tion con- lag ° Bank of me- ion con- iag Bank ol mer- 

tracts per- debits. Insur- tracts per- debits. liuwr- 
award. unitS. ance.2  tires. award- mite. sacs,' 

Aver- Aver- 
$000 $000 age. $000,000 $000 Num- $000 $000 age, $000,000 $000 Num- 

1927 1926 ber 1926 ber 
-100 -I00 

January ......... 18,772 5,677 95-9 2619 36,820 192 94 261 1018 473 2,256 11 
February ....... 19517 7,638 986 2,293 35.258 143 430 41 98-3 454 1.839 19 

17,466 11,714 97-5 2,600 42,273 164 158 228 97-4 47-8 2,459 11 
April ........... 38,582 17,312 97-4 2.640 41.386 13 1,110 441 078 48-3 2,639 12 
May ............ 46,758 20,139 101-8 2.986 44.240 131 1,391 508 10015 11-0 2,622 
June ............ 52,220 18,363 1072 2,6'O 44,994 138 1,997 578 103-5 49-9 2,968 6 
July ............ 50,881 16,360 1097 2.667 39,745 121 670 517 112-8 561 2,256 13 

29,881 20,478 1105 2.607 38,196 147 838 131 113-2 517 2,701 24 
32,788 14,462 111-0 2.844 35,087 128 410 223 112-2 55-4 2,266 6 

October ......... 47,135 18,848 110:1 3,512 47,818 184 1,522 162 108-1 56-6 2,902 15 
November ...... 30,260 12,858 1008 4,151 44,639 187 699 85 100-1 54-8 2,594 9 
December ...... 36,682 11,750 1081 4.274 48,580 176 172 41 99-1 63-4 2,996 9 

928 

20,400 7,717 100-7 3,399 47270 197 79 41 971 53-0 2,56.5 17 
25,875 10.318 102-0 3,102 39.962 188 286 40 97-0 50-7 2,251 14 

March.............. 

March .......... 22,946 15,128 1026 3,215 44,505 164 254 1,114 97-5 63•5 2.515 6 

.... 

.... 

... 

50,340 

... 

18.606 102-3 3.298 46,295 118] 2,558 274 98-5 62-6 2.767 10 
May ............ 

... 

70,684 

.... 

27,516 106-8 4.230 49.581 14 19.578 302 1013 69-7 2,395 11 

Auunt............. 
September......... 

59,926 22,752 113-8 3.881 51.456 133 2,249 288 107-2 63-1 3,104 12 
July ............ 
August .......... 

.... 

... 

... 

39,449 
25.762 
17,449 

117-7 
119-3 

3,482 
3.243 

49.076 
43,136 

139 
14 

784 
3,851 

980 
499 

116-2 
117-0 

67-7 
606 

2.360 
2.521 

8 
20 

January ...... ....... 

September ...... 45,439 20,374 119-1 3.051 38,500 165 3,521 153 1154 56-4 2.148 12 

February-------- --- 

October ......... 44,555 21,558 118-8 4.273 55,351 200 1.694 398 114-9 65-2 3,040 13 

April.............. 

November ...... 

.... 

29,038 15.831 118-9 4,432 54,498 193 1,11)5 150 109-5 63-8 2,720 7 

June............... 

December ...... 

.... 

18,905 16,095 116-7 3,066 50,223 230 20 101 108-1 69-1 3.132 20 

1921 

...38,360 

.... 
- -- 

... 

January ......... 41,963 

.... 
- --- 

8,365 109-1 4.095 50.116 252 94 428 103.3 66-7 2.539 18 
28,426 

... 
10.473 110-8 3,427 46,957 197 003 38 104'8 58-0 2,511 9 February.......... 

27,125 24,057 111'4 3,982 49,060 1761 194 888 104-8 68.1) 2,482 7 March----------- --
March.................... ........ .110-4 .  ........ ......... ........ ........... ......... .107-5 . ........ ......... ........ 

Quebec. 	 Ontario. 

January ......... 3,885   921 93'6 854'2 9,231 65 4.356 2,409 98-8 1,121.6 15,640 72 
l-'eliruary ....... 7,007 1,488 953 7832 10,401 54 9,726 4,239 983 1,0195 13,861 43 
March .......... 5,185 2,212 982 8055 11,779 57 8,309 6,029   100-1 1,073-0 16,919 63 
April ........... 12,370 5,423 94-6 890-7 11.962 48 17,836 7,301 100-4 1.0963 15.091 43 
May ............ 18,125 4.264 100'8 1.010-4 11.334 41 19.016 8,293 11)65 1,238'1 18,466   58 
June ............ 16,583 4.687 107-5 1,089-3 12,641 46 20,655   7,170 105-1 1,154-1 17,584 60 
July ............ 14,173 2,881 1096 9587 10,992 42 28,206 8,916 108-0 1,026-1 15,482 43 
August .......... 9,678 19.722 1008 858-6 11.352   55 11,945 5,837 109-2 1,035-2 13,562 49 
September ...... 9,811 3,901 110-5 905'! 10,031 45 18,213 7,082 110-5 1,2080 12,899 51 
October ......... 18,794 5,263 110-0 1,251'I 14,159 66 20,356 10,136 Ill-I 1,380-9 18,647 69 
November ...... 13,442 4.141 110-2 1561-1 12,389 72 10,088 9,483 1098 1,5611 10,151 64 
December ...... 4,119 3.417 110-1 1.501-2 13,207 67 20,852 5.988 109-1 1,712-3 17,743 09 

928 

January ......... 6,515 1,944 99-6 1,1726 12,1,59   .58 10,989 4.213 1019 1,432.4 19,426 82 
February ....... 14,512 1,715 101-6 1.104-5 11,555 68 5,845 4,159 1049 1,206-6 15,800 69 
March .......... 

.... 
- --- 

7,188 3.408 100-9 1.082-8 12,882 68 9,736   6.042 106-2 1,323-8 17,577 54 
April ........... 

.... 

19,985 

... 

2,992 99-2 1,198-0 14,261   .54 23,713 7,92.5   106-0 1,306-8 16.990 43 
May ............ 

.... 

.... 

6,889 1030 1,584-9 13,303 51 15,530 13,184 1101 1,8207 20,015 57 
June ............ 

.... 

... 

5,890 1107 1,410-0 14,430 40 32,637 10,680 1155 1,517'1 19,908 48 
July ............ 

.... 

.... 

3,960   113-0 1,195-6 12,678 54 13,752 15,279 117-7 1.313-0 20,068 44 
August .......... 

.... 
- -- - 

9,908   4,628 114-1 1,126-6 11.510 50 14,870 6.940 1196 1,170-7 16,251 49 
13,389 5,228 115-7 983-6 10.513 66 20,082 8,443 120-1 1,248-6 15,510 67 

October ......... 16,630 

.... 

5,U6 114-3 1,410-4 14,782 75 19,871 10.730 1212 1.648-6 21,908 86 
November ...... 7,492 

.... 
- -- - 

4,091 1148 1,177-9 13,165 72 12,493 7.491 121-8 1.773-5 20,935 80 
December ...... 

... 20,473 

.... 

... 10,933 

3,939 3,845 1126 1,2588 15.456 105  8,019 9.690 120.5 1.5807 20,210   79 

September......... 

1921 

...13,173 

.... 

... 

January ......... 4,579 

- --- 

- --- 

1,060 1033 1.527-6 13.570 108 12.473 4.871 1138 1.6590 20.018 101 
February ....... 12,356 921 105-9 1,187'1 13,465 80 10,137 5,738 117-0 1.467•1   19.402 75 
March .......... 6,684 

.... 

... 
11,374 104'7 1,506.1 14,363 7   13,918   6,650 116-4 1,533•5   20,411:   66 

April ........... .........  ........ .101-1 . ........ ......... ......... . 

.... 

.......... ......... .117-4 . 	........ ......... ......... 
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Table S. Trend of Btxsiness in the Five Economic Areas—Concluded 

Prairie Provinces. British Columbia. 

Build- Index Corn- Build- Indez slee (om- 

Month. tion eon- ins of 
em. Bmk or mer- ticecen- of iner- 

tracts debits. Insur- ail- tracts per- debits. lunar- fail- 
award- mite Z. nre.' award- mite. 

' I1  t 
anco.' 

Aver- A ver. 
$000 $000 sac, $000,000 $000 Nuin- $000 $000 use, $000,000 $000 Num- 

1W27 1926 her 1926 her 
-100 -100 

January ......... 8.323 234 99-9 4328 7,101 34 2.083 1,851 87-7 164.0 2,492 10 
l-'ehruury ....... 1,257 279 964 3095 6.832 21 1.099 1.590 908 1355 2.35.S 6 
March .......... 1.148 1,096 95-2 453-3 8,544 2 2,668 2.148 930 160-3 2.87 7 

4.582 9,420 941 4-47- 8,014 2.884 
2.229 

1.728 
2.424 

98-I 
99-4 

1577 
1807 

3. 4 
3 

June ............ 
5,395 

10,111 
3.3117 
3,858 

99' 
1065 

5081 
4182 

8.85 
8,837 2,873 2,071 1055 1681 

3,1 
2,964 6 

July ............ 4,653 2,774 110-7 440-9 8.443 1 3.1 1.282 109-I 1056 2,572 9 
August .......... 3.6 1,884 114-1) 492-4 8,202 1 3.730 1,421 1100 169-5 2,573 9 
$pptenilier 2,401 1.632 1144 440-8 7.538 21 1,954 bOOS 11187 168-4 2,565 5 
October ......... 2.6811 1,57 111.7 0181 8.905 3) 3,777 1.721) 11178 169-I 3,205 4 
November 2.959 752 110-7 7914 10.472 3) 3.163 1.397 104-2 167-4 3,0.3.3 4 
December ...... 3,641 236 1108 7304 11.531 2) 1,898 2,073 1010 206-8 5,103 I 

1928 
January ......... 1.994 312 1075 533-6 9,836 3) 905 1.205 0I4 207•3 3,282 1 
February ....... 1,372 897 103-2 4827 7,572 29 3,880 3,508 11:1.5 197•4 2,78-I 8 
March .......... 

.... 

1,883 2760 1018 528-I 8.590 2) 3,855 1,805 970 217-2 2,861 II 

April 	.............. 
May................ 

April ........... 7.138 

..... 

4853 1019 525-2 
751-6 

9,238 2: 
2: 

2,955 2,582 119)0 
111.14 

205-4 
200-6 

3,039 6 
3 May.. .......... 

June ............ 
10,541 
10.294 

.... 

... 

.... 

.... 

3,447 
4,053 

108-5 
1215 6228 

10,663 
10,938 .23 

4,530 
3,505 

1,693 
1,840 109-9 200-9 

3,205 
3076 4 

8.544 

.... 

4.236 129-8 7065 10.13-49 2: 2,097 1,31)8 114-0 198-4 3,007 ii 
August .......... 6.930 4.038 132-5 833-9 10,143 E 3,849 1,347 118-4 201-6 2,747 6 
Septetiiber ...... 4.933 3.153 1278 588-4 7.935 F 3.516 3,398 1155 173-9 2,545 3 
October. ........ 3,625 

..... 

..... 

3.651 126-4 912.7 11,941 2) 2,766 1,233 114-0 235-7 3,640 6 
3.879 

..... 

.... 

1.441 128-6 VOl'S 14,429 34) 4.068 2,638 1121 2251 3,249 4 

July .......... ...... 

December ...... 

.... 

2,902 

... 

... 

751 125-3 7280 13,503 25 3.243 1,980 107-9 229-6 3,922 I 

ma 

.... 
November.......... 

January ......... 

.... 

.... 

17.107 

.... 

429 116-6 591-0 10.659 21 7.710 1.510 100-4 250-4 3.334 1 
February ....... 2.110 1,9511 113-I 479-I 8.374 2 3.20 1,0.11 96-4 235'S 3.003 6 
Man-h .......... 3.726 

... 
- --- 

7,709 112-3 5739 8,888 21 2,593 1,435 103-7 302'5 2,901 4 
Anril ........... 

.... 

..........  ........ .ii:i-o . 	........ ......... ..............  ..... . ........ .104-0 . 	........ ......... ......... 

iMacLeai. Iiiii!duqi Review, 	'Life Insurance Salon Iteesei.rch Bureau, Hartford, Con,,. 

Table 5a. indexea of Business Conditions In Economic Areas based on Six Unadjusted Factors 
given in Table S. 

Monthly Average 1924-45-100. 

Month and Year. Maritime 
Province.. 

,-.,,. 	 , 
- 

. Ont&TIO. Prairie 
Province.. 

Brutish 
Colu,nbia, 

1922 
January ................................................. 742 852 865 137-6 964 
February ................................................ 613-I 87-4 105-4 634 93-2 

115-I 101-8 111-1 104-2 118-2 March........ ...... 
. ... .. ... .. ..... . ...... .......... .... 141'7 120-6 1354 1684 1234 

May .... ........... ...................... ................ 1532 1442 1454 224-5 1354 
161-2 141-4 138-4 243-2 125-9 June.................................................  .... 
137-9 

.. 

127-8 153-9 1811 107.0 

April ... .................................................. 

103-8 206-I 114-9 108-5 141-5 July ....... 
. ..... .................................... ... .. . 

109-3 124-7 130-5 132-6 111-3 
August...................................................
September .... ...................................... ......
October .................................................. 128-7 156-7 150-3 139-0 146-5 
November .............................................. 10.27 

.. 
149-8 1230 1301 1284 

. 

. 

. 

95-0 

.. 

142-5 150-8 132-2 127-8 December ............................................. ....

1928 
January ................................................. 70'0 1116 1117 997 1071 
Feln-u'iry ................................................ 49-8 

. 

1234 99-9 106-I 1845 
March. ................................................... 172-8 117-3 119-9 145-9 122-2 
April .................................................... 136-B 

.. 

132-0 149-9 239-8 148-I 
May ... .................................................. 5419-5 177-8 161-2 298-3 138-7 
June ..................................................... 1612 1553 1804 2681 1402 
July ..................................................... 188-9 

.. 

.. 

140-6 183-I 260-2 108-4 
August .................................................. 2015 

.. 
. 

1342 1304 238.2 1301 
September ... ............................................ 1741 

. 

. 

1349 1391 1955 1721 
October. 	................................................ 149-6 158-8 1588 209'6 128C 
November .............................................. 1254 1320 1393 1734 159'1 
December ............................................... 861 

. 

.. 

121-I 127-9 138-4 156-1 

192$ 

.. 

.. 

January ................................. . ............... 11)4-7 

.. 

103-0 118-3 263-0 170-4 
Fclur,mury ........................................... 	..... 12 	3 

.. 
117.7 1114 1344 128.1 

March .................................................. .. 2096 109-8 135-1 187-4 137'1 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 

Year Canadi halifax Saint 
John Montreal Toronto Winnipeg Vancouj Maritime 

Var 	Provinces Quebec Ontario Prairie 
1'rovince 

YSritiab 
Columbia 

1924 21,167 249 262 7,502 7.659 3.793 1 1 410 	585 8,133 11,209 5,505 1,725 
1925 28.126 292 208 7.768 7.588 4.183 1.475 	572 8.475 11,236 8.000 1,842 
1926 30.358 310 215 9.125 8,10 3.877 1,552 	605 9 1 909 11,993 5,880 1.960 
1927 36.094 325 219 11.740 10.937 4,00.5 1,593 	629 12,744 14.642 6,127 2,053 
1928 43.477 405 249 13,962 12,673 5.188 1,982 	745 14.913 17.312 8,005 2.497 

Clearing House 
Centres  

1928 1929 

Mar. April May Juno July Aug. Sept. Oct. Nov. Dec. Lu. Feb Mar. 

8 8 $ 8 8 $ 8 $ $ $ $ 1 $ 
Maritime Provinces- 

31-8 353 38.4 339 374 33.4 308 36.6 348 38-1 38.7 32•2 36-2 
Moncton .......... 69 8.2 80 79 77 78 8-0 7-3 8-8 66 7-5 73 
Saint John ........ 

..7-3 

..21-4 20-5 25.1 22.1 223 195 179 205 218 222 214 I83 230 

Total ......... 63-5 62-6 69-7 63.1 07-7 00-6 56-4 65-2 63-8 69-I 69.7 530 66•6 

Quebec- 
Montreal .......... 

.. 

1,012-91,125-31,503.0 1,338-1)1108-3 1,0486 898-1 1,3246 1.289-5 1,174-3 1,454-1 1,125-9 1427-S 
Quebec ............ 63-4 70-0 63.4 75-2 68-1 62-7 709 73-2 72.4 63-1 61-7 67-8 
Sherbrooke ....... 

..59-2 
107 11.4 11.9 15-4 121 90 228 148 15-2 12-1 io-s 9-f 11-0 

Total ......... 1,082-8 

.. 

1.198-0 1,584-9 1,416-9 1.195-6 1,126-6 983-6 1.410-4 1.37 -9 1.258-8 1527-6 1.181-3 1.506-I 

Ontario- 
ttrnnttord ......... 96 9-8 11-5 14.1 13-6 124 11-8 140 140 13-9 17-8 12.-I IS-s 

9 6 7-8 10-0 7-4 78 80 7-6 7-9 9 7 10-7 7-7 8-I 12-i 
7-2 6-4 10-8 10.1 91 8-8 8-2 9 5 123 10-8 7-4 8-6 7-0 

59-3 71-5 74-4 77-8 65-6 66 8 70-8 826 69-5 61-9 67-5 411-9 72-9 
lcing-.ton .......... 80 5-8 7-6 7-0 70 60 6-4 BIt 8-1 7-3 715 11-1 7-2 

10-2 

. 

11-0 12.7 121 Iii lOt! 112 132 13 3 149 134 114 121 

}Jalifat .......... .... 

30.8 33-8 38-4 35-2 31-4 325 29-3 34-4 31-3 39-I 34-0 28-6:1 -2-4 
148-8 1698 200-5 2167 147-8 137 9 169-5 17 2 250-4 203-0 167-2 1293 132-9 

l'elerhorough ..... 7-1 7-4 7-9 7.7 8-0 7-1 7-3 8 3 8-0 8-7 8-0 7-1 7.0 
Sarnin ............. 7-5 

.. 

7-4 10-4 10-2 10-2 11-2 11-8 14-4 13-2 10-4 10-3 S S 9-9 
984-2 9329 1,153-5 1,128'0 9565 8762 872-7 1.2205 1.2899 1,1508 1,272.3 1,1454 1.169-0 

Windsor ........... 43-9 

. 

43-2 47-9 50.4 451 436 476 549 509 48.6 50-9 387 55-4 

1,323-8 1.306-8 1,620-7 1677.1 1,313-0 1,176-7 1.248-7 1.648-6 1.773-5 1,580-7 1,6890 1.407-6 1,533-5 

.. 

Prairie Provinces- 

('lthn,o ........... 

Ottawa............. 

Itrandon .......... 3-9 4-2 4-8 4.7 4 8 5-1 5-4 8-0 7-3 6-2 4-4 3-9 4-0 

Fort William........
1Fn,r,i!Fon........... 

96-9 
. 

.. 

.. 

.. 

86-0 97.8 82-I 71-6 91-1 75-6 IC?-! 111-7 108-2 105•8 83-.', 131.5 

lCitclener........... 
london............. 

Toronto............. 

41-8 42-2 44.3 42-3 44-1 42 5 42-0 57-7 52-5 53-4 49-5 36 9 44•8 
5-2 6-7 6-5 6-9 7.2 8 1 7-9 11-4 11-0 9-7 8-1 6-I 4-9 

Medicine list 4-5 4-6 4.7 4.7 4-2 4-I 4-6 6-0 6-3 5-7 4-7 3-9 4-9 
8-4 8-6 8-8 9-1 9-8 10 1 10-0 13-2 12-9 12--I 10-2 8-3 9-4 

Total ... ....... 

Edmn5on.........
Tethbridge......... 

PrinceAlbert 2.7 2-8 2-9 2-7 2-8 3-2 2-7 8-6 3-6 3-6 2-7 2-5 3-0 
32-6 37-3 41•8 41-I 46-0 55-7 50-5 663 82-0 53-8 44-9 37-3 43-9 

Calgary............ 

13-1 14-5 15-7 16-3 16-2 19-3 17-7 21 7 21-4 20-0 17-3 13-0 15-5 
815-3 316-3 521-3 410-0 496-7 386-1 368-6 607-3 694-9 449-3 341-2 281-8 305.8 

l4egina.............

Weyburn Branches 3-5 3-1 3.2 2-9 30 4-2 5.4 104 7-9 6-0 32 2-I 35 

Otaskatoon..........
Winnipeg........... 

628-1 525-2 751.6 622-8 706-5 633-9 588-4 912-7 991-5 728-0591-6 479-1 5735 

Moose Jaw......... 

British Columbia- 
New Westminster.  7-6 7-7 7-6 7-9 7-7 7-9 8-0 9-I) 7-3 -8 5-3 6-7 8-I 

Total.......... 

169-9 164-1 16-3-5 160-2 153-8 159-6 134-8 184-1 176-9 187-5 209-7 198-3 229-6 
40-7 33-6 32.4 32.8 37-4 34-1 31-1 42-7 40-3 33-4 35-4 30-4 34-8 

Vancouver.........
Victoria............ 

217-2 205-4 203-8 200-9 198-8 201-8 173-9 235-7 225-1 720-6 250-4 235-5 302.5 Total..........

Total Canada. 265-4 34,23O-5 LS80 3.481-6 3,243-1 LOS! -0 & 272-5 L431-8 3,864-2 4,095 3 L427-3 3-982-2 

Table 6a. 	Indexes of Employment by Cities, 1926 = 100. 

Fir.t of 1928 1929 
Month Mar. April May June July Aug. Sept. Oct. Nov. Dee. Jan. Feb. Mar. April 

Montreal ..... 101-0 101-5 105-9 109-7 110-4 112-1 115-7 114-2 115-1 113-0 101-6 108-9 107-5 104-2 
Quebec ....... 106-3 107-Il 112-8 117-0 131-6 130-2 132-7 131-0 126-6 122-0 11-1-7 114-3 112-8 114-9 
Toronto. ...... 106-4 107-7 110-2 112-7 112-8 113-6 114-3 117-0 119-3 120-5 115-5 115-9 116.0 114-6 
Ottawa ....... 105-2 105-6 120-8 118-4 123-9 120-1 124-9 119-8 120-2 112-9 107-8 1111-3 109-4 111-2 
Hamilton 101-7 

. 
. 

103-0 104-5 105-0 100-0 111-8 113-7 112-7 115-7 115-0 116-7 1)0-3 123-5 126-1 
Windsor ...... 103-4 

.. 

. 

124-0 136-4 147-3 150-2 165-0 173-5 174-8 15.5-8 14.2-S 137-5 159-6 184-5 177-3 
101-B 

. 
103-9 108-7 110-7 110-9 111-2 113-0 115-8 115-4 116-8 109-9 104-1 107-S 104-0 Winnipeg......

Vancouver... - 99-0 100-5 104-8 107-4 107-6 111-7 111-1 110-6 106-6 102-6 102-9 100--I 101.9 107-7 
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Table 7-Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollors 

Mar. ApnI May June July Aug. Sept, Oct. 	Nov. 	Dec. i Jan. Feb. 	Mr. 

15 

15  

Soya Scotia ........ 896 154 122 79 820 432 73 300 67 89 422 24 	$66 . 

894 87 116 55 811 407 4.4 224 48 73 423 15 	351 
Now (ilusgow ..... 
By'Inoy ...... ..... 2 

27 
30 

2 
4 

1 
23 

I 
8 

5 
20 

20 
9 

.. .... 

I 
75 

S 
14 

I 
16 7 	16 

Sew Brunswick 

.

. 

218 121 179 210 160 67 81 99 82 12 5 14 	304 

Fre.loricton ....... Nil 10 67 Nil 71 Nil Nil Nil Nil Nil 5 	13 
Moncton........... 12 5.3 29 13 15 43 11 24 66 1 5 

206 58 84 197 74 24 69 76 16 II 5 5,289 

uebec......  ........ 3,408 2,992 6.889 5.890 3,900 4.628 5,226 5,546 4,091 3,646 1,060 921 	11,374 

2,695 1,962 4067 4,204 3.302 3,634 4,057 3,809 3,006 3,184 657 78." 	10,954 
278 331 1,298 497 

523 
231 
:9 

607 
12 

543 
60 

791 
I: 

271 
24'. 

235 
IS 

66 
8 

771 	.133 
5 	30 Shawinigan FaIls 50 181 

Sl,erhrookc 29 24 268 207 12 17 230 187 96 27 27 20 	35 
Thrco Itivere 36 124 679 215 139 63 121 39 53 64 19 2 	74 
Ventniount ........ 368 571 377 244 247 293 215 708 383 120 84 Itt 	47 

6, 042 7,925 13,184 10,660 15,279 6.940 8,443 10,730 7,401 9,6904,871 5,73s 	6,950 

11a1ifz .......... .. 

It) 88 42 15 5 19 4 18 23 6 10 	II 
52 

. 

58 44 84 69 82 178 148 26 86 4 4 	16 
c'kthii 26 49 208 60 50 79 74 38 42 63 2 131 	20 

Saintjohn......... 

Fort William 

'rinoeEdwardlsld... 

20 96 296 101 747 45 158 33 24 4 3 22 	63 
5 30 88 38 26 

barIottetown .... 

50 49 27 57 5 23 4 	29 

Montreal........... 

43 44 64 76 34 39 29 60 3 38 8 8 	28 

......... 

Ilajuilton ......... 1,115 81.5 491 883 427 443 708 443 382 145 284 266 	786 
72 172 46 35 52 26 88 35 133 IS 9 33 

)ntrio.............. 

Kit 	loner 42 134 330 274 162 53 106 81 26 298 17 61 	303 

Belk'villn.......... 

l,onlon ........... 210 337 230 336 319 156 214 149 331 77 28 138 	101 

flran(ord.......... 

Niuu.guu'ui Falls 201 lOS 210 44 46 59 143 1,092 43 36 37 57 	29 
Osluawa ........... .292 380 285 353 207 205 168 364 78 525 I 221 	111 
Ottawa ........... 46 351 420 463 289 400 284 266 246 2.532 255 91 	160 

hinr.t,n ......... 

Owen Sound 
l'etort.u.rough 

Nil 
3 

.. 
12 
39 

89 
79 

97 
25 

24 
38 

3 
74 

9 
256 

5 
40 

12 
29 

3 
17 11 

28 
8:. 	25 

Port, Arthur 155 71 3,441 102 433 37 91 45 250 23 8 101 	24 
StrattuurI 4 9 69 2 20 16 21 20 14 22 4 Ii 	27 
St ("ntluarinoe 38 98 78 122 51 40 64 539 142 18 18 

.......... 

116 	34 
St 'I'houiuts 1 5 30 43 25 12 3 8 231 2 1 46. 	12 
l4arnia 

. 

. 

. 

.64 49 120 200 43 48 14 138 48 53 30 70 	38 
Sault Ste Marie,, 9 39 62 80 22 63 31 33 61 4 4 6 	17 
Toronto 	.... . ..... 2,787 3,104 4,654 5,174 10,600 3,719 4,088 4,805 3,766 4,290 3,019 2,711 	2,5.30 
York and East 

ork 'l'ownehipn 346 1,018 803 1,079 628 628 855 1,020 874 348 449 807, 	1,030 
7 44 39 7 148 19 12 16 1 4 20 2 Wellan.l............ 

313 463 328 325 586 277 567 831 224 249 349 W. 	427 
Ford 2! 

. 

106 36 223 35 112 55 61 50 43 6 9 	91 
Itivenuirle 22 64 72 68 25 29 36 18 20 43 9 88 	29 
Sandwich 65 17 40 240 39 16 13 217 50 6 225 2 	28 
Walkerville 47 86 346 110 89 173 124 124 292 657 31 371 	355 

Win,luor ........... 

Woodatuck 18 42 75 26 54 18 28 48 11 127 14 1 	25 

1,294 1,633 2,097 1,346 904 1,270 1,061 1,210 375 145 262 515 	1,019 Manitoba............

Branlon .......... 7 2.5 98 62 3.3 137 12 35 13 1 
St. Itoutiface 

. 
(17 150 89 167 3.5 86 52 68 60 31 

.... 
17 II 	16 

Winnipeg .......... 1,191 1,458 1,913 1.117 836 1,017 988 1,108 303 113 246 499 	992 

Saskatchewan 

. 

946 1,053 1,551 1,357 2,439 1,865 1,357 1,861 391 454 01 27011,158 

MooeJutw 5 50 177 37 629 22 97 17 27 2 21 1' 	6 
781) 159' Hegirun ............ 

Saskatuon ......... 
232 
706 

413 
689 

527 
848 

624 
606 

1,177 
633 

1,339 
505 

525 
725 

1,181 
653 

189 
174 

284 
168 

65 
5 110 	373 

Alberta ............. 

.. 

.. 

519 2,167 1,799 1,350 893 9(8) 747 589 875 151 135 1,171 	1,532 

Calgary ........... 294 1.408 842 688 523 693 557 388 379 lOt 80 1,09' 	688 
Edmonton ........ 198 669 884 634 317 171 134 176 224 27 27 71 	799 
Lethluridge 22 186 37 22 37 25 43 21 57 18 28 'I 	28 
Medicine hut 6 4 36 5 16 Il 12 5 15 5 1 	17 

British Columbia... 1.806 2,552 1,693 1,840 1,308 1,347 3,398 1,233 2,668 1,908 1.516 1,821 	1,435 

Kamloopa ......... 17 

.. 

23 14 8 9 4 14 8 25 8 1 	III 
Nanairno.. .... . ... 7 

.. 

.. 

3 2 5 1 3 2 6 7 5 	4 
New %%ratn,inster.  54 124 30 92 58 63 1,036 27 183 23 37 18 	82 
Prince Ilupert III 18 17 2 22 2 12 5 6 5 7 2 
'Vancouver ........ 1,517 

.. 

1.735 1,477 1,662 887 1,103 1,684 1,113 2,375 1,723 1,226 1,526 	1,220 
North 	Vancou. 

.. 

486 24 25 108 39 8 7 19 12 14 10 	21 war............20 
Victoria........... . 08 

.. 

193 130 45 135 136 640 71 46 132 231 257 	86 

Total ......... .15,128 

.. 

18. 606 27,516 22,752 25,762 17,449 20,374 21,658 15,831 18,095 9.365 10,47 	21,057 

'Includee Point Grey and South Vancouver, amalgamated with the city of Vancouver as from Jan. I, 1929, under the 
Orter Vancouver Act 'Report not received, 



Mont I 
11119....... 
920....... 

1921....... 
11122....... 
1923....... 
11124....... 

i 925....... 
926....... 

1927....... 
1928....... 

\lareh.... 
April...... 
May....... 
June....... 
July....... 
.tugust,.. 
-eptembei 
'etober... 

November 
l)ecember 

J -nnuary.. 
I 'ebruary. 
51 arch... 
April...... 
May....... 
I no....... 
July....... 

uguSt. 
n-p I e In bet 
,toher. 

November 
1)ecernber 

Iinnuary... 
Vu ruItry.. 
51,.' 
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Table 8—Index Numbers rt Wholesale Prices. 
- 	- 	

- 	 1. Coupo'.gxt Mrr.aut.. 	 2. Pt(RPOeK 

'l'otal. 

Vege- 
table 
Pro- 

ducts, 

Animals 
Pro- 

ducts. 
Textiles 

Wood 
and 

Paper. 

Iron 
and 
its 

Pro- 
ducts. 

Non- 
Ferrous 
Metals 

Non- 
Metallic 
Minerals 

Chern-
lenin 
and 

Allied 
Pro. 

duet8. 

I . Con- 
surnern' 
Goods. 

Pro. 
ducers' 
Cooda. 

y Avcri,ge 
133-9 136-1 140-8 163-9 109-6 1391 133-5 93-0 117-5 118-7 1390 
155-9 167-0 1451 1766 1544 186-4 1355 1122 1415 140-0 163-1 
1100 1035 109-6 960 1294 1280 970 118-6 117-0 108.0 112-8 
97-3 86-2 96-0 101-7 105-3 104-6 97-3 107-0 105-4 95-1 1111-1 
98-0 83-7 95-0 1169 113-0 115-8 953 1044 104-4 93-7 97-6 
99-4 892 91-8 111-9 105-9 111-0 948 194-1 102-5 93-2 09-5 

1026 100-6 100-3 112-5 1016 1045 103-9 100-3 09-6 972 104-9 
100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 
97-7 98-3 1019 937 985 96-2 911 97-0 98-3 959 98-5 
96-5 93-2 108-5 94-3 98-7 93-2 89-9 93-5 95-3 95-7 96-6 

1927 
97-3 96-0 1009 93-0 08-5 97-5 94-5 99-2 99-2 95-8 97-9 
97-5 96-8 102-1 92-4 98-1 97-3 92-6 98-6 98-1 95-9 97-9 
98-5 101-8 101-2 92-5 97-9 96-7 90-9 98-8 98-5 95-9 100-3 
98-9 104-7 99-7 92-5 97-9 96-6 90-3 94-6 98-5 95-8 100-8 
98-6 104-1 98-7 92-2 98-8 96-5 89-7 94-4 98-5 91-9 101-0 
98-3 102-1 100-4 92-7 98-8 9613 90-2 94-5 99-5 95-0 100-1 
97-1 97-6 102-8 93-1 98-7 95-6 89-0 93-0 97-9 95-1 97-5 
97-2 96-6 103-9 95-5 98-6 94-9 88-2 95-5 97-7 96-0 97-3 
96-9 96-0 104-3 95-1 98-5 94-1 8816 95-2 97-3 95-7 97-2 
97.3 95-1 107-6 95-2 98-6 94-1 90-6 95-2 97-4 96-2 97-9 

1928 
96-9 95-2 106-9 94-5 98-4 93-7 89-9 93-8 06-9 95-6 98-0 
96-8 95-4 105-6 94-3 9-5 94-1 88-8 94-2 96-2 95-6 97-7 
07-7 98-1 107-0 93-3 98-8 94-1 88-8 94-0 96-1 95-9 99-0 
98-3 101-6 104-3 93-5 98-9 94-0 88-7 93-5 95-4 90-9 100-7 
97-9 101-5 102-4 93-7 99-0 94-0 89-0 92-1 05-4 93-1 101-0 
97-1 96-6 107-0 93-9 99-1 92-7 90-2 92-3 95-2 95-7 98-8 
96-2 92-8 109-1 94-2 98-2 92-7 89-5 92-3 95-2 95-4 06-8 
95-4 88-6 112-0 93-8 98-6 92-5 89-7 93-1 95-1 90-2 94-2 
85-5 87-1 114-5 93-9 99-0 92-6 89-7 93-4 94-6 911-6 9310 
95-4 88-2 112-2 92-9 98-5 92-5 90-5 93-8 94-8 95-9 93-6 
94-9 87-5 110-8 92-2 98-6 92-8 91-2 93-8 94-3 9512 93-3 
94-5 80-5 109-1 93-2 98-3 93-0 92-3 94-4 94-3 94-6 93-3 

1929 
94-5 87-4 106-5 83-2 09-0 93-3 93-6 94-4 94-4 94-2 92-7 
85-7 90-2 109-2 91-2 98-2 91-3 03-7 93-5 94-4 94-6 94-5 
98•1 88-9 10-5 9-8 89-2113-4 101-5 93-5 94-5 94-9 94-9 

.I 	'fll1Ini. 

General. Field Origin. Animal Origin. Foment Origin. Mineral Origin. 

nw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
rtly Chiefly Partly Chiefly Partly Chiefly Partly Chielly Partly Chiefly 
au- Mario- Menu- Menu- Menu- Mario- Menu- Menu- Manu- Menu. 

tured. factored, factored, 

248-8 

factored. fuctured. factored. lectured. factured. factured. facturod. 

106-0 204-4 234-7 200-7 208-4 166-3 193-1 164-4 171-6 
144-0 242-0 302-8 293-6 201-4 215-6 234-2 271-2 195-5 20110 
168-4 180-0 174-3 184-6 143-4 166-7 184-3 275-4 174-1 173-8 
146-5 155-0 147-7 159-1 130-6 142-1 158-3 109-1 161-4 153-4 
142-6 159-1 143-2 168-9 124-4 146-6 168-8 208-6 164-7 151-5 
148-8 157-3 153-1 171-5 125-3 133-3 156-3 204-0 158-8 150-8 
158-0 160-2 172-2 178-5 137-6 148-3 149-7 198-2 158-9 143-2 
156-7 154-3 171-2 167-0 136-9 147-4 149-3 185-3 156-1 141-0 
153-2 149-6 164-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 

149-4 149-4 157-9 118-6 133-4 145-7 148-0 178-2 151-6 138-4 
149-7 148-6 159-1 160-0 133-1 141-8 147-8 177-7 151-4 138-1 
155-4 148-6 174-8 182-8 130-8 138-5 147-5 177-7 151-0 135-7 
158-6 148-8 182-9 165-9 131-1 136-1 148-2 177-7 151-6 133-8 
195-0 148-6 176-4 165-8 130-2 136-1 148-3 175-6 151-2 133-7 
155-8 148-9 172-9 364-5 135-6 139-4 149-0 175-6 150-8 133-9 
153-0 148-2 162-0 161-2 141-6 143-1 149-0 175-6 151-3 133-7 
154-2 148-3 163-0 181-5 143-8 143-4 149-0 175-6 151-2 133-5 
155-7 147-5 161-0 161-1 146-0 141-1 149-0 175-6 151-5 132-9 
152-7 147-8 155-7 161-4 150-4 141-1 148-7 177-1 152-2 133-1 

152-2 147-6 157-8 160-8 144-2 141-5 148-7 177-1 151-9 133-1 
151-5 147-4 158-4 159-9 140-9 141-4 148-6 177-1 151-8 133-2 
15.5-0 148-1 167-1 160-0 141-I 144-9 148-9 178-1 151-6 133-0 
155-9 149-4 172-3 164-0 136-9 142-4 149-6 178-1 150-5 134-3 
155-5 148-8 171-8 163-6 134-0 139-5 150-5 178-1 151-1 134-3 
151-7 147-9 159-7 158-8 138-2 144-6 150-5 178-1 151-8 134-1 
149-9 147-8 151-1 156-6 145-9 149-4 150-5 178-1 151-6 133-6 
148-5 148-2 144-7 154-0 150-8 154-8 150-5 178-1 151-7 134-3 
149-6 147-9 140-5 151-3 162-4 158-7 150-6 178-1 152-1 134-3 
140-7 147-3 143-6 151-4 157-0 155.0 150-3 178-1 152-5 134-6 
147-8 146-7 139-9 151-1 154-5 152-1 150-5 170-8 153-0 135-4 
145-5 145-8 199-4 149-9 147-1 14-4 150-5 179-9 102-9 13.5-5 

'1 

M. 	L.v Average 

1920 ................... 
1021................... 
(922.................... 
(923.................... 
1024................... 
1925.................... 
(926.................... 

......... 
1927 

Minreli.................. 
April................... 
May.................. 
June.................... 
July.................... 
.5 uguut ................. 
'eptornber ............. 
)rtober................ 
November............. 
l )ecenuber.............. 

1*28 
Inuary ................ 

I chruary............... 
SEarch................. 
April................... 
May.................. 

.111110 ................... 

.1 uly.................... 

.\ugust ................. 
-u-ptennber............. 
etoher................ 

November............. 
I )ecem her............. 

In,leueu unepnr,Iing to 
1029, wICk ii C,. or 1' 

the component material and purpose classifications are on the base of the nnnntIly average during 
 - 'to I Ia , II-xcI Ire ,-sprIeIl 1.-I 	 of 1011 i. u:IlI:uJ 101. 	No Ct -, r -  -, on tin.- 191:1 



Month. 
Wheat. 
No. I 

Northern 

Flour, 
Fir',. 

Patenta, 
Toronto 

Sugar, 
raw. 96 
('entrifu- 

guti, 
Nm.w York 

Sugar, 
Granu- 
laiel. 

Montreal. 

Rubber, 
Sru,okeml 
Sheeta, 
New 
York. 

Heel ITilca, 
Packed 
231dm>, 

NaIi>'o Steers 
Toronto. 

Solo 
Lea- 
ther. 
Tor. 
onto. 

Ron 
Sidpa, 
H. Mill 

Runt,. 2-96'sjutc Cw-t Cwt. Pound Pound Pounmi Feel 
.tluly average $ 8 8 $ $ $ $ $ 

2 371 II 42 ...... 9.903 .4868 .  ............. .80 .517 
2.511 13.837 ...... 17.022 .3468 .725 .531 
1,619 9.718 ..... 8.909 .1683 ........ 525 .274 
I 255 7.65 ..... 6.672 .1752 
1 06.17 1% 867 ..... 9.583 2957 

....... 

125 .27 
1 2739 7.40 ..... 9.323 .263 

... 

118 .254 
I .4341)9 9.424 4.250 .727 425 .274 
1.4946 8.821 5 94177 .488 3811 267 
I 4808 8,254 6.20096 .37659 394 .2944 

1123 nh .......... 
14278 791% 300 6.408 .4113 

........ 

13- 	14 .37 .27 
ii ........... I 4313 8.034 3,03125 6 3175 .4109 .145- 	.155 .37 .27 

I 5383 8 54 3 09575 6.4125 .4091 155- 	.165 .37 .27 
I 	611 8 94 2-84375 6 4125 .373 18 - 	19 .40 .21% 
I 	11214 8.94 2.75 

..... 

6.3175 .3507 

.  

.24 - 	.23 .40 .33 
tnt ...... 	.... I 597 9 72 

..... 

....... 

2.6875 9.1275 .3529 .19 - .20 .40 .38 
ember ....... 145075 8.25 3,00 6.1275 .33775 

......... 

.21 - 	.22 

........ 

.42 .81 
l,er ......... I 	441 7.943 2 9175 8.1275 .3423 .22 - .235 

........ 

43 .31 
1451 

.. 

8,02 2.9375 80325 37643 .22 - .235 

......... 

.43 .31 
ember 14019 8.945 284375 60325 -40764 24 - -25 -46 .31 

1124 

. 

member........

wry..  ....... 

.. 

1.4279 7 906 2.71875 6 0325 .4066 .255- .26% .49 .34 
ruary ......... 1.4216 7.868 2.4375 80375 .3267 225 	.235 .49 .36 
mb .......... 14815 7-04) 2.75 5.9375 -2698.4 21 - .93 .49 .34 

1.5651 8.425 2•6875 6-08 .1986 .25 - 	.26 .49 .36 II.............. 

.

.

.

.

.

.1 5695 8 483 2.75 5.89 48815 .24 - 	.26 A9 .36 
1.4259 8.06 2.5625 6.795 .142 .214- 	23 ,4 .343 
1.3093 7 809 2.4.175 5 70 .1949 235- 	245 .49 .36 
1.1 6 6 7571 2 50 5.70 1931 .225- 	235 .49 .34 

ember ...... I 	17 7.294 2.21975 551 .1878 .23 - .24> .49 .31 
Dber .......... 739 7411 2.15625 5.32 .1875 21 - .22 .49 .33 
,nber.... ,'i 1-2101 7 37 2.0025 6 32 -1411 •21 - .225 .49 .33 
wmber.,. 1-172 

.. 

7 80 2.1875 5.37 -1765 -21 - -226 49 .39 
1329 

.1 

1-2(392 7 73 203125 532 -7019 •17 - -19% .49 .3i ,ary...... 
rumary 	........ 1-2785 750 1-911875 5-32 -2398 14 	- 	-1514 -49 .3 

1-2695 7-60 1-9375 5-225 2438 -13 - '145 .47 •30 

Cot ton. 
Raw, Cotton 
11am- Yarn.. 
ilton. 

PounI Pound 
8 	It 

	

.3213 	.649 

	

.3428 	.767 

	

.1509 	.357 

	

.2125 	.404 

.2034 I .6788 

	

.2872 	.6008 

	

.235 	.4376 

	

.1749 	.38* 

.190471 .3396 

	

i539 	.1') 

	

.1574 	F 	30 

	

.174! 	.30 

	

.1828 	50 

	

.1932 	.30 

	

.2129 	.895 

	

.235! 	39 

	

.2338 	.42 

	

.2228 	.39 

	

-2149 	.37 

	

.2127 	.87 

.2052 I  .345 

	

•2124 	-345 

	

.2243 	. 	345 

	

.2384 	37 

	

.2328 	.87 

	

.2328 	' 	.37 

	

.2(197 	.87 

	

.1862 	.35 

	

.7034 	.35 

	

.9028 	-37 

	

2095 	.37 

	

-2106 	-37 

	

-2078 	.37 

	

-2201 	.39 
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Table 9-Prices of Representative Commodities 
Noyi.-lJsta (or 1924 antI 1925 were given on page 17 (,f the Monthly Review for November, 1928, and (or 1926 on 

page 19 of January, 1928. 

Mon 
1919 
1920 
192! 
1922 
1923 
1924 
1925 
1926 
1927 

MItT 
Apr 
May 
Jim, 
July 
Aug 
Sept 
Oct> 
No 
Dec 

Janu 
Felt 
Mar 
Apr 
Ma3 
Jun 
July 
Aug 
Sept 
Oüti 
No 
Dec 

Feb 
Mat 

Month. 
Sawny, 
Mont- 
treul. 

1" 	1 m 
' 	- 

Wool, 
I Illood. 
Toronto. j 

Pulp, 
Ground- 
woo,!, 
No. I. 

Pig 
Iron, 
Ilanic, 

Steel, 
Mer- 
chant 
liars, 

('opper. 
l'lcctro' 
Intie. 
Mont- 
real. 

lead, 
Mont- 
real. 

Tin 
lagolu, 
Str,jtiu, 
Toonto. 

,pelter 
Mont. 
real. 

Cat. Poun,1 Pound l'ound Ton Ton lOOlbe. Cwt. Cwt. Pound 
Monthly Average $ $ $ 8 $ 8 $ $ $ $ 

1.187 .60 32.04 3613 21.19 653 .5805 8.54 
1920 .................. 4457 .40 106.45 54.58 21.60 887 .607 10.15 

.20 42.82 30.17 1633 5.74 .377 6.83 

.217 27.58 28.08 1604 5,22 .363 7.40 

.312 39.92 30.17 17.03 7.15 .4746 8.40 
1924 .................. 9005 .35>5 31.75 23.18 15.31 8.08 .533 8,03 
1925 .................. >58 .40 28.91 92.41 16.17 9 10 .5925 9.20 
1925 .................. .7807 

.. 
........ .300 29.97 21.633 15 92 8 213* awl 8.95 

.26125 27.792 20.867 ........ 14 939 6.7873 65729 7,84 

1919 	............... 

1127 
Marol ................ 6141? 1 	04-1 25 28.Ot4-30.90 21.00 2.45 14 5.5 7.74) .70 8 275 

6847 
6847 

11)11 
1011 

22 
.25 

27(1030 (40 
2506-3000 

21 00 
21 00 

2.45 
2.45 

----- ---
........
........ 

1480 
14 80 

7.46 
6911 

.69 

.437 
7.95 
7 63 

6647 1-1)41 .25 2500-3000 24.00 2.45 

......... 

14 45 66.', .6725 7.835 
6847 1-1)14 ' 	.27 25 03-21! 00 21.00 2.44 

.......... 

.......... 

14.45 640 .65 773 

Apnl .............. 	.... 

61447 

.. 

1.01-I .27 25 00-29 00 20 00 3,45 

.......... 

15 13 43 40 .65 7 95 

May................... 
June ............... .... 
July 	................... 

Septamhr ............ 

1921 .................................. 
1922.................................. 

8141? I 	0(1 .28 - 	27 25 04-29 00 20 00 2.15 

.......... 

16 05 43 	IS .6275 7.81 
Auguet 	.............. 

October ............. 

1923 .................................... 

2i1 2 1 	10 .26 - .27 25.00-29.00 20.00 2,35 15.05 6.00 .61625 7.55 
Novemler .......... )4 3  1 	40 .27 25 00-94) 00 20,00 2 35 15 30 4) 	IS .61125 7 225 

1927................................ 

7262 I 	10 27 - -28 25-00-29-00 2000 2-35 1585 6-45 '6325 7-25 
1128 

January .............. 7202 1.10 .28 - .20 25 00 29.00 20.00 2.35 1583 640 .5115 7.17 
F'ehnmnry ............. .'52 l'lO .31 - 	32 25.00-29.00 20.00 2.40 IS 915 6 10 .55 7.15 

flemenilmer 	............ 

March ............... 
'7262 4-10 .33 - .34 25.00-2900 20.00 7.40 I 	875 695 .515 7,20 
7015 

... 

.. 

... 

1-10 .34 250)2900 2000 2 40 '600 600 .5473 7 275 
My.....  ............ 7016 I 	40 .36 25.11028 00 20.00 2 40 6 15 5.60 .55 7.625 
June.................. .7016 

... 

1.10 .311 25 013-28.00 20.00 2 40 IS 55 5,94) 5225 770 

Aoril................... 

7016 

.. 

110 .37 25 00 28 00 20.00 2.40 45 5.5 5 80 .495 7.75 
7016 

.. 

1-10 .37 9500-2800 2000 2.40 1656 5.00 .505 7.80 
July................ 
August. 	... 	....... ... 

7(116 

. 

I-TO .36 75.110-28.114) 20.00 2.40 16.81) 4.11) .4975 7.80 8eptember.............
October.................. 6 1-0171 35 25.00-28.00 20.00 2.40 17 0.14 6.35 .5075 7*0 
Nvo,hnr ........... .-70'>5 10171 .35, "3.flmLfl9.V' 904111 2-41) 1760 4143 3' 5 7-410 
December ........... ....... 1-0171 -35 2500-28 c;O 2000 241) 1780 525 -52 7-90 

1121 
5412 1-0171 -35 25-00-28-00 20-00 2-40 1  46425 8-43 -5)75 7-29 January................ 

February.............. 43412 1-0174 -34 25-00-2800 20-00 2-40 19.1-I 6•59 .57 7-30 
eb ............... .'6-412 1-0174 -32- •33 25-00-28-00 2000 240 22-93 7-175 •51 7-37 
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Table 10-Total Value of Imports and Exports, by Groups, in Thousands of Dollars 

Imports of Merchandise for Consumption in Canada. 	 - 

Month. 
Total 

Imports. 
Vege- 
table 

Products 

Animal 
Pro- 

ducts. 
Textiles 

Wood 
and 

Paper, 

Iron and 
ItsPro- 
duets. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Chei,iic- 
alnand 

Miacel- 
Ineous 

m.'is. 

1927 
January ............ 15.498 4.334 16,403 3,395 14,606 4,078 11,735 1,854 6,905 February .......... 

..78,5015 
14.650 4,85(8 16,989 3,571 10,215 4,044 9.569 2,317 3,447 

Marcia ............. 
...74,707 

110,047 22.658 7,050 20.090 5.176 28.573 5,510 12,1179 3,570 5,211 
April ............... 74,798 12.503 3.917 13,109 3,412 22,648 4,047 8,444 2.203 3,920 

94,412 20.031 4,904 13.222 4.218 26,633 4,762 12.361 3,300 4.013 
June ................ 101,018 

... 

. 

23,335 4,349 14,337 4,661 24,374 5,050 16,911 2.973 6,129 
Slay..................

July ................ 90,558 
. 

20.478 4,911 14,425 4,281 21,419 4.482 13,222 2.684 4,793 
August ............. 99.1 19.451 5,092 16,688 4,643 23,310 5.132 15,056 2.637 7,328 
September ......... 91,803 19.087 5,415 14,033 4,188 20.653 6,1115 14.882 2,890 5,107 
Octol'er 	........... 93,836 20.818 4,923 15.227 4.644 18,492 5,812 14,992 3,386 5,672 

94,312 23,553 5,438 14,6155 4,481 16,747 5,964 14,519 3,291 5 1 654 
I)ecemlacr .......... 83,263 

.... 

21,362 5,598 15.303 3.844 14,480 5,050 11,063 2,239 4,32(1. 
1128 

January ............ 79,50(1 16.450 6.548 17.693 3.593 15,599 4.214 9.921 1,953 3,529 
88,007 17.340 7.117 16.711 4,163 20,161 4.583 9,713 2,317 3,9(12 

120,455 23,687 7,579 2L582 5,723 35.055 5,929 11,995 3,730 5,174 
April ............... 78,490 14.778 4.550 12.408 3.746 24.823 4.582 7.174 2,653 4,076 
May ............... 113,582 

... 

21.216 6.375 16.389 5.005 35,367 5,666 14,461 4,384 5,739 

November............ 

June ................ 110,704 

... 

21,165 5,959 16,170 4.942 32,871 5,658 14,827 3,114 5,999 
July ................ 103,404 19.410 5.288 16.133 4,840 20,922 5.673 13.469 2,808 5,85.5 

114,175 19,630 5.305 18.727 3.166 33.489 0.203 15795 3,015 7,039 
September ......... 1015,060 

... 

19,369 5.573 16.517 4.940 27,995 5,870 16.203 3,094 6.602 

February.............
Marcia .............. 

October ............ 

.. 

112,341 21,808 5,611 17,807 5,504 25,867 7.112 18,245 3.822 0,564 

August 	............. 

No'ena1,er ......... ... 

. 

102,567 21,665 5.477 16.397 6,028 21,539 7045 10,236 3,630 5,949 
L)eco,aal,er .......... 94,021 19,839 4,830 16,215 4,684 20,208 6,604 14,226 2,591 5,411 

1929 

... 

January ............ 

.. 

98,959 16.491 7.416 19,710 4,641 23,993 5,844 11.897 2,331 6,017 .. 
97,045 15.933 7.180 18,451 4.563 26.619 6.751 11.001 2.437 4,028 Fabruary............

March ............. . 135,290 21.928 8.097 22,522 6,170 44,255 8,029 13,444 3,901 11,253 

Exports of Morchandie from Canada 

Month 
Total 

Exports 
of 

Mdso 

Total 
Exports 
of Can- 
a.lian 
Pro- 
duce 

Vege- 
table 
Pro- 
ducts 

Anamal 
Pro- 
ducts 

Tox- 
tiles 

Wood 
and 

Paper 

Iron 
and 
its 

Pro- 
duets 

Non- 
Ferrous 
Metals 

Non- 
Metallic 
Miner- 

alu 

Chemi. 
can! and 
Alliod 
Pro- 
ducts 

Mmccl-
Ianeou 
Corn-
mcdi. 
ties 

1927 
Jannary ................. .85.269 84.095 33.409 19.729 414 19,05 5,815 	0,657 2,647 1,429 1,357 
February ................ 
Mau'ch .................... 

.79,803 78.533 30,723 10,805 771 19,578 5,823 	6,380 1,889 1.293 1.271 

April .................... 
107.216 
. 

105.605 
77,338 

41,840 
38,315 

12.751 
7,822 

1150 
080 

27,502 
16,811 

	

8,529 	7,597 

	

5,415 	4,680 
2,477 
1,294 

1,904 
1,053 

9,051 
1..32 

May..................... 
June 

.78,404 

.11,298 

. 107,20! 
108.783 
105,678 

56,030 
46,882 

9.0.86 726 23,322 5,804 	7.247 2,123 1,232 1,143 
..................... 

July ..................... 80,771 79,395 21,376 
12,475 
14,002 

1,189 
1,197 

27.005 
24,832 

	

5.945 	8,039 

	

4.409 	8,271 
2,451 
2,401 

1,373 
1,393 

1,319 
1,435 

August .................. 96,955 94.216 32.674 16,933 1.016 26.771 6,512 	6.890 2.418 1,419 1,585 
September .............. 99,335 97,412 34,670 16.314 1,110 25,401 5,347 	9,428 2,299 1,391 1,451 
October ................. 105,821 103.885 43,456 18,209 1,108 23,750 5,703 	0.510 2,237 1,1145 1,177 
November. ............. 155,521 153,1111 90,766 19,307 991 24,597 4,966 	0,822 2,461 1,753 1,432 
December ............... 132,190 

... 

. 

130.277 75,152 15,080 754 21,765 4,451 	8,536 2,260 1,380 903 

1328 

.. 

January ................. 84,428 82,5114 33,278 13,403 766 19,381 4,786 	0,45.1 2,022 1,448 1.026 
February ................ 80,387 88,565 37.557 11,252 561) 22,632 4.656 	7,864 1,713 1,405 916 
March ................... 100,147 106.975 43,955 12.762 787 28,286 5639 	10.101 2,154 1,872 1,418 
April .................... 60,455 68,978 21,103 6,614 298 17,541) 4.211 	5,888 1,259 1,039 914 

120,15! 118,021 62.703 10,512 451 24,312 5,8261 	8,828 2.156 1,475 1,755 
June ..................... 109,1311 

... 

... 

107,121 50,030 51,001 1,097 24,957 5,62& 	8,661 2,318 1.551 1,801 
July ..................... 127,366 

.113,904 
125.531 
112.493 

01,747 
47,649 

16,207 
16,3.89 

1,200 25.498 5.938 	9.334 2.429 1,593 1,587 
August .................. 
September .............. 111,856 109,828 47,803 17,556 

1.157 
690 

25.395 
23,798 

	

7,236 	9.090 

	

6,194 	8.174 
2.443 
2.363 

1,513 
1,368 

1.1114 
1,574 

October ................. 143,955 

... 

... 

141,816 70.837 19,116 987 27,594 0,8l0 	10,285 2,835 1,557 1,785 

May...................... 

November .............. 17(3,092 

... 

167,014 104,092 15,377 750 25,176 6.115F 	8,067 2,481 1,859 1,1154 
December .............. 133,246 

.. 

130,547 70,235 13,238 978 24,550 6,178 	9.937 2,406 1,667 1,359 

1921 

.. 

January ................. 07,296 

.. 

94,942 37.228 12,315 812 21,8761 7,161' 	10.252 2.166 1,785 1,311 
February ................ 83,812 

.. 
82,259 30.397 9,017 586 19,114:1 8,101 	9,423 1,951 1,809 1,097 

March.................... 117,520 
.. 

114,263 42,625 11,355 1811 28,088 1 1 ,388 	14,108 2,591 2,233 1,722 
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Table 11-Banking and Currency-(a) Amounts and Ratios-(Dista from Carvith, Gazelle). 

No-.-Data toe 1924 and 1925 were civen on page 39 oF the Monthly Review for October, 3920. and for 1026 on 'age 21 or 
Jnuarv. 1928.   

	

Surplus 	Per,  
or 	cantage 	 I,aue. Gold 	Per- 	Note. 

	

Notice 	of 	Invect- C-all 	Call 	of 	hold by centage 	in 
Notice Current I)opo.It. Current reents Lonn 	Loan,, flomi- Finance of gohi lland• 

Taut Day of 	Depoeita l,oana 	over 1.oantto Hold- 	nac1a Em.- 	nina 	Dept. 	to 	of 
Month 	a 	 Current Notice jag, 	where Note. againet Note. Public' 

Loan,, DaprAts 	 Note. 

	

$0041,000 	 p.. 	______ $000 000 ______ 	p.c 	5000.000 
*921 

May .........589-2 1.334-8 	9265 +408-3 	69-4 5442 	1434 	2167 	1737 	927 	540 	172-2 
June ........ .5525 1,3282 	9315 +3967 	70-2 5396 	1345 	243.0 	1757 	950 	54-1 	377.7 
July ........ ..570-I 	1.3299 	9415 	+3884 	708 530-2 	1396 	236-6 	1746 	999 	572 	183-3 
Auguat ..... ..5325 1,343-1 	945-3 +3978 	70-4 526-2 	1391 	2452 	1814 	1102 	608 	177-6 
Fi eptenIer 	558 4 	1.335-9 	959-9 	+3760 	71-8 527-7 	1418 	260-8 	1117-1 	1139 	60-9 	181-5 

...5759 1,317-6 	953-4 	+3641 	73-0 500-3 	148-8 	267-9 	1933 	1161 	60-1 	199•2 
November. 602-9 1.3673 	955.4 +3809 	72-2 480-7 	111-4 	2889 	2078 	124-4 	59-2 	189-4 
December 	605-9 1,3:2-8 	970-1 -f-402-7 	708 4836 	150-9 	2720 	210.4 	1281 	609 	190.3 

0527 
January ., 553-7 1,351-5 	962-5 +418-9 	69-7 495-9 	142-2 	290-0 	173-6 	92-9 	54•2 	168-8 
February.... 536-3 1,3.9-8 	959-0 1 +40-6 	63-0 517-6 	153-6 	285-1 	373-3 	93-4 	53-9 	1759 
March ......553-1 1.396-8 	995-0 1 +401-8 	71-2 5098 	1534 	2776 	1722 	97-8 	568 	177-9 
April ........ ..S.49 	1,403-2 	1,0225 	+382-0 	72-8 527-6 	159 9 	240-0 	1816 	101-2 	55.8 	183-9 
May ........583-4 	1,389-8 	1.022-7 	+3670 	73-6 T,30I 	177-8 	2561 	3698 	303-7 	61-2 	173-6 
June ........ .6954 	3,880-3 	1.0272 	+3531 	74.4 5338 	187-1 	2.358 	1770 	1057 	598 	1931 
July. ....... .551-1 	1,3790 	1.0163 +3827 	738 5417 	187-6 	2399 	1773 	1041 	58-8 	1.868 
Augint.......5713 	1,389-7 	1,025-S +364-1 	73-8 538-0 	192-3 	253-3 	186-3 	1062 	57-0 	178.6 
Ficr'tember. . 696-2 	1.395-7 	1,035-9 	+363-4 	74-2 832-8 	200-3 	200-5 	183-2 	108-8 	59-4 	386-8 
()'to!,or......848-4 	1,4015-0 	1,0152-I 	+343-6 	75-6 	519-2 	213-0 	273-8 	3923 	3124 	58•4 	155-2 
Novenler. 	110-3 	1,431-0 	1,079-4 	+351-6 	75-3 	187-7 	223-3 	298-6 	21:1-6 	135-1 	63-3 	193-6 
T)ec,'i,,ler, 	684-4 	1,444-5 	1,082-7 	+361-8 	75-0 529.4 	242-0 	2006 	220-8 	327-7 	67-9 	192-4 

3828 
January.... 	0854 1.464-1 	1,099-0 +376-1 	74-4 512-0 	238-6 	242-7 	178-7 	96-4 	54•0 	114-2 
February......8259 1.477-8 1.100-2 +3776 	744 555-0 	2140 	2377 	178-4 	910 	516 	1738 
March ...... ..6475 1.487-7 1,1458 	+3390 	77-2 544-1 	212-6 	225-3 	180-6 i 	93-0 	49 3 	190-1 
April ........ ..6758 	1.511-8 	1,173-4 	+330-4 	77-8 531-4 	235-7 	235.1 	152-3 I 	94.9 	49-7 	180.0 
M,iy ....... .690-1 	1,516-2 	1,207-4 	+308.8 	79-6 535-4 	269-4 	282-7 	201-9 I 	97-2 	47-5 	176•7 
June .........697-3 1,4819 1,184-9 +302-9 	79-6 5315 	2680 	2592 	2008 	SO'S 	38-8 	194.1 
July .... 

	

.......6745 1.4891 1.187 9 +3212 	78 4 500-4 	262-5 	2759 	1997 	74-8 	87-5 	*64-2 
Auguat, 	659-5 1,452-5 1.167-4 4315•1 	79-5 5005 	250-4 	335.3 	196-5 	76.9 	39-0 	390.7 
September 	653 2 1,464 8 1.191 9 +293 0 	50 3 4'6 5 	246-0 	305.1 	197 I 	82.0 	41 6 	206.0 
(Srtolw'r . 	716-9 	1,511-6 	1.227-1 	+284-6 	83-2 495-1 	219-4 	295-8 	20-1 	84-0 	38-3 	9927 
NOveToher. 7262 1.523-5 1,238-0 +285.5 	81-2 158-3 	249-8 	276-7 	230-7 	3093 	41-1 	202-7 
1)eceuh,-r 	7150 1,520-3 1.231-0 +2893 	810 524 6 	265-8 	292-7 	221-9 	90-4 	408 	193-2 

Janunry .....671-4 1,526-0 1223-0 4205-0 	80-0 529-7 	268-0 	326-8 	195-2 	59.1 	298 	373.4 
Felvuxiry .. 647-5 1,5145 12455 +2701 	822 5302 	2654 	328-1 	192'3 	588 1 	30-6 	177-5 

Table 1 1-Banking and_Currency-(b)_Indexes' 
Gold 

Call 	Call 	1e.uett of hell by vote. In 
fail Day of 	Demand Notice Cunent layout- 	Loane 	Loan, 	Domi. Finance ILiad, 

	

Month 	l)epooltn Depuelta 1.oer,e 	mont 	in 	EI.- 	nion 	Dept. 	of 
holdings Canada 	where 	Note. 	againat Public' 

Note. 

May ..... . 
918  
..... ......... ..106 	109-2 	$1 	1194 	138 	109 	83 	88 	108 

ce Ju.....................106 	306-4 	93 	117-7 	138 	122 	79 	92 	102 
July ......................108 	109-5 	$4 	115-8 	137 	124 	83 	95 	105 
Augmit .................. ..103 	130-2 	85 	115-9 	33.6 	125 	82 	105 	504 
Beuptembey .............. .109 	1316 	94 	113-6 	114 	125 	83 	109 	104 
Outobe ...................105 	11315 	95 	110.7 	134 	143 	82 	105 	307 
November .............. ..III 	132-5 	95 	111.8 	123 	136 	99 	107 	99 
1)eoember. ............. ..III 	112-0 	95 	108-7 	128 	135 	85 	104 	100 

1927 
January...................112 	111.9 	97 	1145 	134 	355 	73 	00 	95 
February ............... ..109 	113.9 	96 	113-4 	147 	149 	75 	81 	99 
March .................. .III 	113-9 	98 	132-9 	345 	143 	77 	98 	100 
April ................... ..Ill 	114-I 	100 	116-8 	150 	121 	80 	97 	105 
May .................... ..118 	1145 	103 	111-4 	172 	128 	77 	63 	102 
June......................134 	113-9 	102 	116-5 	180 	130 	82 	309 	III 
July .....................IllS 	114.2 	102 	II8-3 	161 	125 	110 	99 	308 
Auguit ................. ..110 	1342 	103 	1178 	166 	131 	84 	301 	10$ 
September...............1*6 	115-0 	102 	1147 	189 	138 	83 	105 	107 
October ................ ..120 	116-4 	100 	113-3 	159 	345 	82 	103 	10$ 
Nove,nIer...............130 	137-4 	104 	11:1.4 	184 	140 	95 	116 	lOt 
Dirember .............125 	137.3 	106 	119-0 	205 	144 	89 	104 	101 

1998 
January .................127 	111-7 	110 	1275 	221 	132 	75 	83 

	

. 	
91 

February................128 	120-8 	III 	121.4 	233 	124 	77 	79 	92 
March...................130 	121.1 	113 	120-5 	230 	116 	84 	89 	107 
April....................134 	121.5 	115 	119-9 	241 	119 	85 	92 	103 
May.....................138 	1252 	119 	118-6 	261 	182 	93 	95 	101 
June.....................334 	124-2 	110 	115-9 	257 	120 	91 	79 	132 
July ................ ......133 	173-I 	117 	1111 	258 	148 	90 	71 	107 
.-'tugu,t ...................127 	123.4 	117 	109-9 	242 	163 	89 	73 	112 
September .............. .127 	124.0 	II? 	1048 	232 	160 	08 	79 	11$ 
O,loIn.r ................133 	126-I 	119 	1081 	224 	152 	04 	77 	108 
7'Joveunhrr .............. .133 	125-0 	320 	113-0 	217 	130 	95 	94 	106 
Dccemh-r. ............ .124 	1303 	121 	116-0 	225 	115 	89 	74 	101 

ISIS 
January.  .................136 	325-9 	321 	372.4 	252 	175 	Sf 	51 	96 
Feirary 	 33? 	3245 	12.5 	118-1 	257 	172 	54 	51 	101 

'Include. both hank and Dominion note. In the hand, of the general public, but not 1)ominion notes in the p,e.e..ion 
of The hank, or the central gold recerves or bank notes in the hand, of banks other than the bank of law.. 

Corrected for aee,onal variation and ewroui.ed so a perecotogo 03 the monthly average for 191 501925. 
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Table 12—Index Numbers of Security Prices, Weighted. 
Theindesee of qtwk ,, t are enprensod aq a prcentt1g3 of the svr 	prien during 1911. the ro-npilitioi of the .-ommOn 

stock Indexes for 1927 and 1928 being bise1 03 the q - totatiois for 112 sto3k, whit,, beginning wib January 1929 I-5 stocks 
were u-'ed. Further Information in regard to security prices may be obtained froo upon uppijoatton to the Dominion 
Stalletician, Dominion Burecu of Statistics. Ott-awn. 

I. Common Stoeke. 

lndmmatrialn. Utilities. 

Month. Food 

Total 
Iron 
nd 

Pulp 
and Milling Oils 

Textiles 
and 

and 
Allied 

q 
Total Jr, Steel. Paper. Cloth- Pro- 

log. ducts. .  t.. 
1- Em 5 

1827. 
hnimsry ............ 308-9 1087 99-1 lOS-S III-? 110-5 108-9 95-9 113-5 08-1 105-9 101-tI 113.3 
February ........... 134-I 124-2 98-1 115-5 110-7 113-2 111-3 104-6 1148 115.0 1153 107-7 116.4 
March 117-1 

. 

133-9 982 322-2 123-4 1191 1178 1150 1150 1179 1376 107' 1214 
Apr'I ............... 121-I 146-4 98-6 123-4 1220 1189 1234 1180 12111 	1204 1154 l07.'t 131-2 
May 124-8 155-8 95-7 123-4 123-2 119-1 125-0 121-2 136-7 122-3 118-4 105- 137.5 
June 	............... 321-5 158-0 94-2 123-I 114-7 115-I 123-0 I22-9 1325 133-1 07-; 134.7 
July ............... 120-6 154-4 97-4 123-8 120-0 115-9 123-5 124-I 125-8 

1120.3 
121-6 117-4 l07- 131-7 

330-7 165-0 1034 1262 1350 1234 1205 1303 1352 1256 1194 111 138.7 
146-1 105-1 112-5 139-6 161-1 131-6 136-0 1446 143-0 1271 117-4 108-0 147-0 

October ........... 154-5 187-8 134-7 159-9 168-4 137-1 144-2 147-1 147-7 129-8 124-3 108-0 143-9 

No'ember ......... 158-2 109-1 141-0 171-7 169-6 1.34-9 140-3 169-8 149-4 130-3 125- 1 108- 144-0 
December .......... 181-6 

.. 
213-8 135-9 183-7 188-1 136-7 158-0 162-8 169-4 135-8 132-4 112- 147-0 

irs. 

......... ....... 

372-5 224-1 151-6 187-7 173-8 140-3 170-3 165-5 75-4 136-2 132-I 115-1 147-8 
1 87- 6  

.. 

.. 

213-5 153-4 182-6 365-9 137-0 368-7 154-2 172-5 135-1 128-0 114- 150-1 

Atigmmst... ......... ...
September..........

March. ............. 172-4 

. 

224-3 156-0 1767 I71-9 133-8 182-5 InS-B 179-0 137-6 134-5 119-I 147-3 

.............. 

377 0 

... 

.. 

249 8 160-0 1110-4 177-0 135-4 I65-4 181.9  177-0 139 5 132 5 320 II 154-0 
May ............... 184-4 255-7 156•3 384-9 183-6 1.34.0 1119-7 387-3 1e3-4 150-8 137-7 124-4 175-0 

170-0 2.10-B 127-0 175-6 I641-8 323-0 127-3 165-0 177-5 30-I 127 8 110 4 180-I 

February............. 

July ............... 189-6 

.. 

23-)-7 113-7 176-1 188-2 120-0 155-8 167-4 175-0 140-6 329 2 318-" 162-1 

April 	--------------- - 

.\uguet .... 	........ - 

- - 

158-5 222-2 28-9 169-9 186-3 116-5 150 I 158 8 181-8 1361 329 5 115-11 130-7 

June------ - ---------- - 
- - 

3115-3 

.. 

247-3 108-1 176-9 210-8 117-7 153.1 178-4 230-5 143-4 136-2 118-4 159.3 

January.............. 

- - 

201-2 267-5 99-3 190-7 228-2 114-2 159-3 183-4 45-8 144.2 137-9 118-7 159.7 
Nov.,inbes- ......... 229-2 317-5 101-1 197-6 261-5 114-3 11111-6 195-5 lOS - S 1492 149-6 119- 	- 157-3 
DecI-InlIer .......... 221-3 328-6 97-1 205-3 246-5 114-1 182-5 184-4 138-0 1-19 7 149-3 120:1 158-8 

5e4,tenlbor---------- -
October............. 

1828. 

- 

- - 

284-1 374-6 101-6 217-2 276-8 110-9 1957 180 1 4488 1540 1937 122-3 1141 
February .......... 292-9 3774 103-0 247-6 261-5 1082 19414 201-3 2014 1581 161-2 122-3 168•1 
January.............

March ............. .266-2 
. 

346.9 94-8 235-2 2507 100 4 1803 1751 4414 1501 1568 121-4 1531 

Table 12—Index Numbers of Security Prices. Weighted —Conci uded, 

Mining stocks 

Common stocks—Con. 11 2 4 17 

_____________________ TraIlerS' Pro- In- Yield Bh*ree - - - - - 

Mouth I d (erred 
stocks 

tereat 
rat.es 

on 
bond.. 

traded 
Montreal 

$lvcr 
' Companies abroud General 01 G II Cop. Total 

Inmiw,. Banks per cells- Index 
Total 

1123 
101-9 101-2 102-8 105-9 306-14 111-7 102-1 97-1 4-65 510,380 113-1 332-3 118 2 118-0 

l-uh-r-uary ...... 106-6 105-0 108-5 108-6 112-0 123-0 102-5 97-1 4-65 531.336 120-1 124-0 122 2 120-8 
March ......... 105-4 ItS-? 113-4 106-9 113.8 132-3 1027 96-0 4-60 622,040 119-0 329-8 100 1 120-2 

107-2 1171 1192 1071 11114 146-2 1026 952 4-5)1 700,130 1184 123-i 10)1 	(4 118-3 
May- .......... 106-1 91-0 123-0 108-8 118-3 161-0 102-5 95-0 4-55 8t18.605 122-5 136-5 101 	1 123-0 

January ------- - 

109-7 9114 1313 111-0 1175 177.3 1021 950 455 9-14.728 ilOd 130-4 101 3 118-7 
isle --- 	...... 

- 

- 

111-0 91-6 134-2 114-2 118-3 174-0 102-5 05-0 4-55 419.177 121-4 134-7 113 2 127-7 

April 	--------- 

June 	---------- - 

Au,zm..t ........ 117-6 98-3 144-2 119-9 325-1 387-8 103-8 95-0 4-55 929,007 325-7 150-0 118 3 124-6 
Septcnibcr.... 124-6 100-0 154-1 128-1 133-3 211-3 104-8 95-0 4-55 1,171.189 134-2 193-6 122 7 137-0 
October ....... 125-I 07-0 157-7 124-9 338-14 2.3&4 1078 93-0 440 1,179.565 1397 1752 125 I 1438 
Novembor.. 

-

130-9 104-0 163-0 1216 139-0 2517 1108 934 447 1.073J98 1394 1633 129 3 142-1 
Den-en,h.er ..... 138.0 110-2 171-3 126-4 144-0 281-4 111-9 90-8 4-35 1343.689 136-3 155-5 123 8 138-2 

1828 
January ....... 143-3 123-2 180-2 1293 1493 3171 1115 899 430 1,517.295 1325 3442 1224 1344 
Fm-I-mary ...... 110-2 115-0 171-2 134-4 146-0 3220 1109 877 410 1.274.280 1214 1254 lOS 5 1214 
March ......... 147-6 114-1 183-6 134-6 140-5 338-5 10(49 887 425 1.393.587 3217 123-7 103 I 1215 

- 

- 

156-0 1245 1942 1497 1584 3705 1114 887 425 1.603.000 1175 1106 97 0 1156 
May 132-2 202-1 146-8 1845 4171 111-7 008 435 1.727.703 115-7 13110 95 2 1181 
June 350-2 120-8 192-6 139-1 151-9 388-0 111-2 91-9 4-40 1,214.858 113-1 197-7 90 I 125-5 .... - 

	
...... 

- 

153-0 121-5 197-B 136-7 152-6 393-2 110-3 95-9 4-50 700-127 101-7 293-0 84 8 131-9 
August 	-...... 145-It 

. 

117-7 186-5 136-5 148-6 301-3 107-5 96-0 4-60 914.040 92-0 291-2 78 4 123-5 

l ... 	-... ---- - 
-----------3-8 

Sm-ptemtter. -- 

- 

- - 

154-9 122-9 2)83-3 135-9 159-7 470-6 107-8 94-0 4-60 900.422 91-6 283-6 77 2 121-9 
October 

- - 

- 

168-6 134-3 2172 142-2 1684 5532 1061 950 455 2300.349 84-3 21183 66 4 113-0 
November... 189-1 I59-5 234-2 144-6 184-2 714-1 104-0 95-0 4-55 3.217,75-4 82-0 300-8 68 11 118-5 

July 	---- .... --- - 

fl.cenmts-r 	... 

- - 

18-5-5 151-5 23-5-6 147-4 183-6 809-7 107-9 96-0 4-60 2.206,717 75-8 315-0 72 2 115-1 

-------- -

2821. 
210-5 183-3 253-5 150-2 207-1 1.039-5 1177-4 97-1 4-65 4.173,257 85-4 2.34-7 79 9 125-7 January------- 
398-9 1 73 -0 239-5 147-7 209-4 1.125-8 108-1 98-1 470 2.037.1191 84-4 323-fl 85 -I 123-7 Fcbrtmmmry------- 
176.8 181.5 2045 1435 1924 1,1757-3 1069 1012 495 2.157.613 84-8 2015 82--S 320-3 
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Table 13-Canadian Public Finance'. 

Revenue during month. dirngn. (end of month). 
Year and Month. 

c uatOtna. F xcise. Post l.xci,e Income T 	I 0th.. Total Grand (ro.qe Active Net 
os 'i'aies Tan. Ordinary.  Total. Debt . Assets. Debt. 

$000 $000 $000 $000 $000 $000 $000 $000 $000,000 $000,000 $000,000 
Fiaral year ended 

March  31  
(924........ ....... 1?I.F,01 38,182 28.865 120,676 54,204 406,593 32.1,813 370,589 2,819 402 2,418 
1925.............. 108 ,147 38,003 28.783 

1  
85,811 50.248 251.515 318,882 351.170 

355186 
2,819 
2,769 

401 2.417 
(926............... 
1927............... 

2 7, 255 
111 ,969 

42,621 
48.513 

:40335 
29.069 

08.097 
105,61:4 

55,572 
47.284 

:182,89,3 
100,453 

320,60 
919,548 358.558 2,771 

379 
428 

2,390 
2 340 

1920............... (26.068 57.101 31,663 90,233 129.701 3314.169 378.717 2,729 433 2.297 
194694 143. 120 30.02 75.622 

...571 
5().212 444.458 322,005 346,717 2,886 487 2,199 

1925. 
January ............. 8,025 2,427 2,200 6.448 614 22.859 18,712 20,388 2.910 494 2,418 
February .......... ..8,353 2,713 1,881 5,909 824 22,100 18.959 10,608 2.888 476 2,412 
March............. 10,579 1.694 4,163 5,938 1,135 26.433 20.51)2 21,298 2.818 401 2,417 
April .............. 9,207 3,010 2,200 2,923 5,502 23.231 2.311 2,8'!S - - 2,398 
May............... 11.019 3.625 2,300 6,462 37,171 61,510 41,903 43,202 2,884 505 2,370 
itine 10,780 3,605 2,300 8,436 702 27,851 26,818 28,312 2.887 488 2,379 
July ............... 10,666 3,816 2,200 8,404 2,687 29,148 24.624 26,242 2.857 482 2,375 
August ............. 10,424 

.. 

3,895 2,100 8,393 583 27,356 16,110 18,030 2,838 469 2,307 

.............. 	.. 

September ......... 11,056 

. 

4.087 2,000 8,800 2,980 30,704 17.983 19,991 2,811 451 2,360 
October ............ (2.070, 

. 

. 

3,855 2,100 8,906 1,060 30,410 29,528 31,156 2,835 474 2,380 
November ......... .10,187 

. 

3,681 2,200 8,659 1,953 28,786 49,318 00,853 2,900 517 2,383 
Doceryiher ........ .9,693 4,040 3,000 8,510 681 27,672 22,953 24,405 2,862 481 2,382 

9924 
January ............ 2,988 2,300 7,730 527 26.017 20,192 25,993 2,857 476 2,380 
F'ehruary......... 10.129 2,820 2.397 6.748 705 25,803 19,083 19,746 2.848 467 2,891 
March ............. 12,076 3,141 5.238 5,883 883 30,060 24,040 24,8113 2,769 379 2,300 
April .............. 10,920 3,250 2.300 5.241 3,144 25,120 7,405 7,450 - - 2,377 
May ............... 11,608 4,077 2.300 4,075 33,582 56,911 39.109 30,725 2.854 498 2,354 
June ............... 12,690 

. 

.. 

3,973 2,300 9,047 1.003 30,688 29,339 27,876 2.828 471 2,358 
Jaly .......... 	.... 

.8.909 

11,7(0 4,368 2,30(1 9,833 3,089 32,518 18.962 23,540 2,831 482 2,348 
August ............ 12 , 351 4,523 1,000 9,661 527 31,059 17.739 22,896 2,826 485 2'34 
September ........ 12,154 4.559 1,600 8,686 1,744 30,771 24.361 25,282 2,816 480 2.335 
October ........... 12,132 

... 

4,58.3 1,900 9,803 412 30,430 22,508 24,046 2,817 487 5324 
November ........ 12,850 4.854 2,000 9,777 1,949 35,264 47,641 80,257 2,831 488 2,344 
December ........ 

... 

10,672 4.094 2,700 9,032 334 28,959 24.513 27,887 2,857 473 2343 
1977. 

... 

... 

January. .......... 9,933 

... 

... 

... 

2,864 2.000 8.025 354 25.970 21.226 22.839 2.808 468 2.340 
February .......... 50,256 3.287 3,114 7.234 299 27.128 21.468 23.022 2.772 436 2,336 

1 3,606 
.. 
... 

3,682 3,200 6,970 870 30,852 20,819 22,923 2,774 426 2,348 March..............
April............... 

} 	
26,177 8,282 4,400 7.850 39.892 88.312 50,733 52,368 - - 2,311 

June 14,249 4 649 2319 7688 1 303 31,853 24738 26325 2781 475 2805 
12,643  5,204 3,315 8.112 3,087 34.684 21.616 23,669 2,791 486 2,295 

August ........... 13,15.5 5,522 2,200 7.980 694 32,835 10,363 21,565 2.782 498 2294 
September ........ 5,185 2,200 7.420 3.292 33.989 25,576 27,588 2,790 $13 2.278 
)etnher ........ ( 3 ,122  5,393 2,200 8,052 1.350 55.329 23,334 27,002 2,793 523 2,260 
November ........ 13,179 5,418 2,387 8,467 2,311 35,895 51,456 53,627 2,798 509 2,287 

July .......... ........ 
.. 

11,933 5,305 4,300 7,738 1,205 32,625 24,077 27,055 2,773 491 2,281 

irn 

...12,404 
...... 

December ..........

lanur.ry ............ 

... 

10,952 3,640 2,536 6,816 1,301 28,628 20,334 21,460 2,780 515 2,274 
February .......... 11,089 3,378 2,40(1 8,622 779 27,761 22,282 24,051 2,768 497 2.271 

15,587 5,081 3,049 8,131 1,243 35,187 23,200 25,239 2,722 432 3,297 

30,127 

... 

9,527 4.800 5,846 46,490 98,809 50,388 51,606 - - 2,250 
Marc!,.... ... ........

June ...15.173 5.330 2 ,200 0.822 995 32,314 24,507 26,90 2,722 477 2,244 
15,470 5.716 2.200 7,422 2,873 36.823 26,563 25,362 2,730 495 2.216 J,ilv 	............... 

Auust ............. 16,193 5,447 2,201 7,533 782 34,145 25,356 28,039 2.711 511 2,230 
September ........ 15,261 5.8'1 2.200 6.650 1,890 33.701 24.820 27.475 2.728 504 2,223 
October ........... .. 7,500 6,087 2,300 8,0415 1.079 39.8.68 25,401 28,467 2,735 523 2 2(2 
Nnv:'mbor ........ 11,071 5,770 2.428 7,622 1.617 35,659 50,431 53.612 2,740 510 2230 
December ........ 11,690 5.919 5.007 7.382 910 30.498 23,457 25,222 2,715 497 2,219 

1929. 
January ............ 13,121 5,204 2,400 6.634 ('05 39347 25.782 27,658 2.704 491 2,214 
Fsbr'ury ......... .((.823 4,014 2.300 4,064 976 31,08 22.801 23,967 2,693 487 2.206 

17352 4.424 2.576 5.399 1.005 32.845 22.496 25.503 2,686 487 2.169 

'Data from the rdneda (czeUe. 'The Canadian fiscal year commencee April I. 'Final flcnroe, l.esed on a complete 
inveeti,mt4on of the public accounts, are given an at the end or March for twelve-monthly periods. Figurea given as at 
the end of other montt,5 are provunional. 'The statistics for the fiscal year ended March 31, 1929, are preliminary and 
a ,biect t . rcn'isi,,n in ii ,' c nirse. 
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Toble 14-Significant Statistics of the United Kingdom. 

Indez to Nine 
Wboleale Basic of England. Clearing 
Prices Banke. 

iiJ i 	111111 dlIh I1I 
Millions of NI W000k Relative - 

trio Pounda Sterling . to 1913. Millions of Pounda Sterling - 
Tone. eri. 

584 8,771 128-9 82-3 50-9 55-0 1.320 171 1704 1286 3787 107 1,063 1.663 1290 1.75 
561 3,318 1102 83-2 88-5 55-3 1.331 169 168-4 128-6 3781 100 1,055 1.643 129-2 4.69 
618 3,453 112-9 53'1 88-6 55-5 1.308 166 164-8 1287 3113-)) 106 1,043 1.605 127-2 1.28 
579 3,295 1103 733 83-7 482 1,292 163 161.8 155-7 3842 105 1.039 1.806 1269 4.41 
594 3.320 194-3 78-7 31-3 611 1.295 159 1597 156-5 390-4 107 1,049 1,596 1256 4.44 
518 8,323 1110 69-5 286 47'7 1.406 158 154-4 1576 386-1 118 1,056 1.624 125 3 4.56 
501 3499 98-7 '.6-2 275 61-0 1.327 156 1580 1643 391-3 103 1,080 1.633 124 2 1.29 
452 3,029 917 745 777 495 1,441 157 159-0 1625 3845 104 1,063 1,611 127-1 3.81 
4541 2,998 979 713 293 48.8 1.424 156 165-1 160-5 351'5 102 1,075 1.613 1266 3,59 
481 2,629 1048 80'5 33-7 $3-8 1,354 163 1532 150-3 1783 103 1,062 1,627 129-5 3.84 
502 3,248 1147 74-5 29-1 481 1.314 154 156.5 1457 376-4 Ill 1.072 1,619 1322 3.94 
507 3.463 134-3 504 490 518 1.243 153 1534 144.6 385-3 161 1.078 1,647 132-5 4.84 

542 3,488 1177 72-1 50.9 48-4 1.318 151 152-1 144'5 3726 101 1.088 1,637 182-6 1.56 
810 3.140 96 9 76-0 32-2 60-8 1,248 149 160•5 1446 3723 106 1,073 1,606 181•6 4.13 
578 3,491 106-9 78.5 31-9 58-5 1,166 144 148-4 1453 381-8 108 1.064 1,588 1292 4.41 
530 3.238 102-5 64•0 32•9 415 1.0.14 144 1476 145-1 379-3 96 1,072 1,590 128-7 1.23 

50 3,702 81-9 633 24-6 38-1 1,614' 145 147 9 147-6 33-9 119 1,063 1.690 131-1 4.31 
42 3,133 97-5 60 9 27•6 42-2 1.6311' 1441 146'9 142-0 379 5 119 1,084 1,610 131-6 4-25 
19 3,416 1003 66 , 7 308 49-2 1,737' 149 1482 1534 374-8 1(62 1,107 1,646 117-6 4.29 
14 3,2111 101-I 58-4 30-8 437 1,550' 149 149•4 151l 374-6 109 1.09$ 1,6)4 135-I 4.58 
13 2,921 1017 58-8 300 43-2 1,528' 151 150-5 151-I 370'9 101 1.006 1,623 116-3 4.58 
13 3,535 111-0 63-5 34-8 44-9 1,516,  152 151-1 5512 3691 10.5 1,1111 1,619 131-9 4.76 
53 3,486 1133 64 1 387 445 1,515' 152 1539 151-4 369-2 118 1.106 1.648 133 9 4-63 

lao 3.247 113-3 61' ,-,  374 386 1,361' 146 1458 549-9 381-0 131 1,119 1.688 135-7 4•50 

442 3,533 1136 653 395 43'7 1.331' 144 144'8 1501 8600 103 1.142 1.694 1383 4•16 
580 3.1841 93-9 63-7 29 5 42-6 1.170 143 1460 1488 365-3 110 1,122 5,613 13-" 4.41 
583 3,614 1135 729 35-2 49-1 1.082 141 10-4 149-3 365-2 104 1,106 1.632 139 2  431 
691 3,357 1006 64-4 *0-7 41-5 1,045 140 145-1 152-5 376 I 98 1,109 1,642 1404 3.73 
782 3,96? 96-4 75-6 28-2 50-3 986 141 145-6 1509 3681 111-4 1,110 1.6.50 1416 4-34 
662 3.367 99-3 666 27-0 44-9 1.005 142 144-8 150-5 380-0 1190 1,122 1.649 IllS 4•11 
656 3.434 934 65-8 26-6 44-8 1,027 141 143-5 1502 19)2 103-5 1,135 1.882 142.0 4-31 
603 3,247 90-1 68-2 22-3 47-7 1,044 141 144-5 1499 375-7 102-7 1,123 1.669 1420 4-31 
601 3.039 101-4 68-7 26-4 48'6 1,048 142 142-9 1495 375-1 97-5 1.131 1,6118 144.1 4•81 
606 3.657 105-0 70'6 28-4 44.9 1,074 141 1419 150-3 372-0 90-8 1,180 1,710 148-1 431 
595 3,514- 1074 81-2 28-2 57-2 1,126 141 142-9 148-6 376-5 96-2 1,248 1,71)4 145-4 4•31 
568 3,331 105-4 69•1 30.0 45-8 1,332 140 142•8 151'5 382.3 124-0 1,149 1,728 549.4 4.34 

569 8.033 100-4 700 11-1 48-3 1.179 141 142-2 155-3 396-4 98-7 1,180 1,747 147.9 4-19 
50 1,264 98-8 68-9 31-1 45•5 1,137 140 142-5 151.4 306-6 98-5 1,541 1,699 117.7 4.14 
607 3,5419 1105 76-2 34.0 53.4 1,043 141 145-4 157-3 368.7 982 1,142 1.672 151•7 4-13 
564 3,781 96-8 68'2 28•5 45•0 1,136 141 1478 159-2 370.5 96•8 5,130 1,690 1547 4'0i 
601 3,743 99-4 70-4 299 48'4 1,101 144 5495 160.9 373.4 89•f, 1,134 1,658 167-4 3.9 
573 3,937 90-4 70-9 26-5 48-0 1.19" 143 144-2 16)1.9 376.11 105•6 2,166 5.736 1527 3•81 
5'6 3,36) 95-5 €9.3 240 49-2 5.305 141 111-5 173-2 374-)) 5041.8 1,186 1,748 1517 3.91 
527 3,371) 91-7 710 24'3 50•1 5,370 139 1.8-8 173-2 3761 95-3 1,185 1,732 154-2 4•21 
512 3,514 87-7 63.5 206 452 1,336 13 14 1374 IllS -i 374-5 102-4 1,174 1,737 IM 7 4.11 
544 3,947 104-6 73.2 24-? 50-8 1.375 1308 1374 1*35 2199 1035 1,196 1,752 1.58- 4.81 
5.52 3,653 1011.9 744. 29-9 49-9 1.364 118 1-38-S 159.1 3670 996 1,199 1,752 159-4 4'31 
543 3,912 101-5 69.5 30-9 46-8 1.521 138 138-7 153-8 388-2 107-0 1,203 1,906 158.q  4.41 

5734,057 116-1 86-5 39-1 53-8 1.394 138 137-5 152-7 3557 96-1 1,2301,809 163-4 4-31 
323 3,568 91-3 484-0 27•0 44.3 1,392 138 137-3 550-9 352-3 93-7 1,227 1,777 162-0 621 

3.952 98•6 686 ............... 1.183 ............. l53-3 361-5 94-6 . ...... ....... ...... .5 , 34 

Month 

1825 
January......... 
February....... 
March.......... 
April........... 
May............ 
June............ 
July............ 
AugDt.......... 
September...... 
October........ 
November...... 
December..... 

Ins 
January......... 
l'ebruary....... 
March.......... 
April ........... 
May............ 
June............ 
July............ 
Augu't........ 
Septemb ...... 
October......... 
Novemb,r...... 
Denembei ...... 

1827 
J'nuary......... 
February....... 
March.......... 
AprIl ........... 
May........... 
June...........  
July . .......... 
Augu4......... 
September...... 
October........ 
November..... 
r)ecexnb ....... 

182$ 

January........ 
February....... 
March.......... 
April........... 
Msy............ 
June........... 
July ........... 
Auguut......... 
Sepcmber..... 
October........ 
Noveruluer..... 
Decem 

1931 

January.,. 
February. 
Mareh, 

- I Data from the geonomüs. london, F,ngland. 	'Data from 36 on) hl Accoun), of Trade ted tunioat 605. 	'Dare from 
Msaurp ef Lebour Gøe41o. 	• Data from Board of l'rade Journal. 	'Compileul by the Staft.aI. 1,n'lou antI conv'tod to 
1913 linac. • Compiled by the Ran*er'a Maazina, London, 'S3xclusive of coal minera u.liquaIifled for unempi 'vment 
Inaurance oi account oI.trtke. U  The circulation of ourrcnry notes and of Bank of Englind not'# fro'n 1921 to 0--tober, 
1928. wricrululed for pulrpoe.'c or compnriu'on. 
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Table 15-Significant Statistics of the United States.-(a) General Business Factor 

Month  

Building 
Contracts 
Awarded 

Millions 
of 

Dollars 

1927 
January 384 
February 394 
March 621 
Apri 604 

552 
June ......... 032 
July .......... 534 
August 552 
September 522 
October 563 
November 466 
Decem her,,, 477 

1928 
January 427 
February 465 
March 593 

May.......... 

April 643 
May ......... 668 

.. 

.. 

June ......... 650 
July .......... 583 

. 

Augu.ot 517 

. 

September 588 
Octhber $97 
November 471 

. 

Decem her.,, 433 
1921 

Jan,rnry 410 
Febrwu'y 361 
March 485 

Pig 
Iron

Produc- 
tion 

Unfilled 
Orders 
1.S. 
Steel 
Co.' 

Auto- 
mobile 
Prwluc- 
tion.' 

Cotton 
Conaump- 

tion' 

Index of 
Industrial 
Produc- 

tion' 

Index of 
Whole- 

sale 
Prices, 
Brad- 
street's' 

Bank 
Debit., 
Outside 

N.Y. 
City' 

Imports' Export 

Thous- 
undo of 

Thous- 
and, of Cars Thou0- ,, 	,, 19.3-19.5  Millions Thetis- Thou,- 

and and, of 1926'-lOO of anils of and, of 
Trucks Bales -100  Dollars l)ollaru I)ollar, 

3,104 3,600 238,908 603 107 969 23.457 356,841 419.402 
2,041 3,597 304,738 590 109 972 20,781 301,877 372,438 
3,483 3,553 384.513 693 111 07.0 24,026 378,331 408,073 
:3,122 3,456 404,382 618 100 06-3 23,579 375,734 415,374 
3,391 3,051 405,648 630 111 96-2 22.875 348,501 393,140 
3,000 3,053 32:1,817 660 108 958 23,813 351.892 356.966 
2.951 3,112 269,396 570 106 974 22.037 319,298 341,808 
2.947 3,196 309,994 6.35 107 99-8 22,054 368,875 374,751 
2,775 3.148 260,310 628 105 102-7 22,533 342,158 425,267 
2,781 3,311 219,682 614 103 1037 25,111 355,738 488,678 
2,648 3,455 134,370 627 99 1047 23,803 344,269 461,0-10 
2,606 3,973 133,571 539 09 1050 26,803 331,234 407,641 

2,870 4,276 231,728 586 106 1047 25,007 337,913 410,778 
2,900 4.398 323,796 573 109 1032 21,755 351,035 371,448 
3,200 4,335 413,327 581 109 1038 25,817 380,437 420.617 
3,185 3,672 410,104 525 109 1040 25,225 345,514 363,928 
3,286 3,417 425,783 577 109 1021 26,348 353,981 422,557 
3,082 3,837 396,796 510 108 1017 27,029 317,249 388,061 
3,072 3,571 392,076 440 109 102•1 23,897 317,788 378,981 
3,137 3,624 461,298 527 112 1028 23,401 346,715 379,872 
3,062 3,698 415,294 492 114 101'6 24,450 319,617 421,847 
3,374 3,751 397,112 619 114 100-7 27,705 355,359 550,894 
3,307 3,673 256,935 611 lii 101.8 25,890 328,493 544,863 
3,370 3,977 233,135 534 112 100-3 20.659 339,030 475,000 
3,442 4,109 400,718 668 117 149-8 28,126 368.801 491,000 
3.206 4.144 466.084 598 117 99-8 24.315 369,465 444,000 
3,714 4.411 ........... ........... ..... ...... .98'S 28.361 	...................... 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting p 
Reserve Member Stock PricestO 
Banks' Banka° -- 

5 
- 

.n 
. Bank Shares 

- Thfl.s 	Re- Total 	Net 
',2'O 
.6 x 

Debit.,, 
New 

Traded, 
New Twenty- Twenty- 

Month 
Loan, Demand a s' '- York' York five five 

aedDis. 	De. ? Indu,- Rail- 

Millions er .. Md tons of p P.c. of par Millions Thous- Dollars l)ollars 
of en o nra value 	14 p.c. of ands of per per 

Dollars - bond Dollars Shares Shaxe Share 

1927 
January. ........ 365 796 14,200 12.870 4-13 82-52 9197 10038 31,258 34,757 175-39 101-55 
February 435 78-5 14,297 12.904 388 82.23 91-51 10027 27,439 44,103 18106 10566 
March .......... 456 78-8 14,359 13,006 2-08 82-06 92-00 100-71 34,492 56.057 188-70 106-58 
April ........... 444 79-5 14,353 13,041 4-06 83-19 94-74 100-67 32,007 49,636 199-99 110-74 
May ............ 497 76-8 14,625 13,414 4-13 83-37 95-00 101-03 31,270 46,508 209-83 11:1-60 
June ............ 477 77-6 14,718 13,381 4-13 82-69 9349 100-6.3 33,008 47,630 211-25 115-63 
July ............ 398 79-7 11,488 13,200 430 82-81 93-57 100-70 30,750 38.493 221-90 117-00 
August .......... 401 783 14.697 13,349 4-16 83-98 94-58 101 -34 31,653 51,057 229-99 117-42 
September 430 

. 

763 11,492 13,230 400 84-35 95-18 101-51 33,3119 51,918 24266 11995 
fl,'tol,er ........ 370 

. 

74.4 15,029 13,464 4-00 85-05 96-11 10159 34,091 50,459 233-36 117-84 
November 477 

. 

. 

. 

71-2 15-214 13,954 4-00 8543 97-23 10243 33,282 51,356 23781 120-01 
December 609 

. 

. 

66-8 16,433 13,786 400 85-98 9720102-40 38,038 62.367 24250 119-08 
1928 

January. ........ 423 

. 

73-7 15,265 13,888 4-00 86-15 97-04 10260 37,884 56.963 242-25 118-29 
February 4113 74•1 15,143 13,716 4-00 86-13 96-50 102-41 32,710 47.165 .239-32 115-20 
March .......... 524 

. 

73-9 15,442 13.523 4-13 80-01 95-941 93-59 44,786 84.986 25636 11900 
Aprml 	........... 757 

. 
70-2 15,051 13,016 4-38 81-20 95.34 102-44 41.778 80.560 '26334 123-09 

May............. 944 68-9 15,89:1 13,628 4-50 8551 94-49 1111-71 45.270 82,164 28738 12539 
June ............ .1,101 654 16,080 13,574 4-88 63-51 9201 101-14 45,455 63,741 252-01 11864 
July ............ .1,090 68-0 15,601 13,186 5-13 82-45 00-02 100-08 35.085 30.001 257-08 119-18 
August.......... 1,0:10 69-5 15.729 12.871 5-38 81-68 89-06 100-36 35.102 67-71)4 267-16 121-57 
September 1,026 06-8 15.952 13,226 5-03 82-53 91-05 100-40 38,726 90,907 28391) 124-82 - 
October 0.32 67-2 16,067 13,368 5-50 82-70 00-72 10053 45,189 99,077 293-51 123-40 
Novemitber 990 65-2 16.260 13,460 5-38 8.1-31 01-30 1(8)57 45,469 115.435 316-15 13007 
Deeenils'r 1 1 151 61-9 16,963 14,011 5-37 82-34 8983 100-09 52,777 07,837 2814-66 126-10 

1129 
January.......... 821 60-4 10,122 13,395 5-38 83-29 00-00 100-08 51,719 110,804 344-17 132-40 
'ebrtutry 952 69-9 16.366 1:3.304 5-38 8148 8843 0047 46,289 77,060 350-88 131-70 

Match 1.030 715 16.583 13.157 597 ...................... 55,425 105.662 355-10 129-30 

'Compiled by the b' II'. Dodge Corporatmou. 	'Data from the iron Age. 	'Reported by the United States Steel 
Corporation. 'Comnpmk'ml loy the U.S. Deportment of ('o,n,ncrre. Itureas of the Census. 4 Data fro'm, Fed.'cul l,'eserm'e iIufh'l,n. 
'Data from ifrudelr,-m-t's, New York. 'Compiled be thc ('S. l>eparimnrnl of (.'orn,,,erre. Burma,, of burr,qn and DumeRike 

o I l )at, I II 6 1 4 Fiwwri ,d (1 rot I '6,, v '6 rk gCorupiled by the Ncir I a I u I ('o '6 w 
York. '°F)atu from tI,,' .4 ,,al,ut. New York. Data for 1025 were gives is full on page 24 of the Monthly Review for Nov. 
ember. 1926. 
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I;raphlque: 	Indlees do trols raractrIstlqu.s .................................................................. 4 
('e.ementatre 	................................... 	........... 	........... 	...................................... . 27-31 
Tibiesu 1. 	oueement doe afTaJro.. 

(a) l'ro,luet. de (anne et eucre raflin& 	Import. de cuoutchouc. 	Import. do ooton. Product, do papier a 
jourmul. 	t'rruhict, de for an aneuse. 	Product, dacier. 	fabric. d'autornol.iles & voysgours at merchandise.. 
('l,irrl,on iii ponil 1.. our In c 	550mm 	I mr port. rio ;at n,'' 	'pit. 	irirport. ot 	ixport 	(I) 	1(10, import., enport 
storks 	vrsr I Ice. 	(,rmu Hr 	rlu 	(or, recettm Irru to, ii 'expl.r t 	recettsa 	irs fOr 	l'explr.it. Ito (1011t grui,,is rIhomiux: 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
RÉSUMÉ 

itetlétan t en part.ic ]e nivt'a It 61ev6 (lt,s operations tic mars, l'aetivitc eonnnerciai&' :t I plus 
grain le dtms Ic premier t rirno.st re tIe 1929 o a 'en t.rxite an tre 'miudo sirnila me depti is Ia gi trio. 
L' in(l mist ne de la titl)mOl ale a prodtnt p1118 (I 'tin itS (j ii en tot' II attire pent ,,ii' tIP 11111111' di trot', 
Ia production de mars dpassant. 40,iXX). i.'imidmtst.ric dti for ci, de I'acier a Ct.t' pIuA active qu'fi 
tonic nnt.re Cpoque depuis Ia fin (IC Ia guerre, Ia production ii acior on mans dpassaflt I 37,0()0 
tonnt's. Comme suite de l'expansion dim programme do construction a Montn'itl, Ia valour des 
perinis de construction a attoint en mars It, i'hiffre CIevt de $24,000,000. IA'S d)nrgemnents di 
wagons dpuis Ic commencement de l'arimaio  jusqu' In nti-avnil donmient 932,857 wagons, Co qin 
tIi'jitis.m ,  par une f:tihlc' mtrge k's ehargernent.s do Ia memo périocic tIe 1928 alors quo Los returds damis 
lécoulement tic In rcoli e tic b16 avait'rit, donnC an trafie amiormalemeni CIevt. I)'aprs los 
inforrnations disponililos jtmsrllLa date, In valour des importations ot des exportmitioos, an eoiirs 
do l'ann&i fiscale termin(e Ic 31 mars, est do $2,655,00(),000, cc qul dCpaase toils It's prCcdoiits. 
Le inarcM dcx titres it subi uno sévre n,aetion a Ia fin tIe mars Ct k's intlices dos prix tl'actmons 
ordinaires donnen t tine inovi'n no heaucomi p pIus in i ble qlmti Ic mois prttc(den I., Ic roe iii ('ta mit 
gCnCral dims tons les groopes. Le rendem°nt des obligations titi gotivernement .'t encore mont 
en mars (to memo quc Ic tat'x de ''intertt sur prCts £t lung termnt'. 1_es prix do JrroS (lOililOtit tine 
moycnne an pen itu-dessus titi moms pcetlemit, suhissant 1 influence des produit.s amiinotiix ot iIi's 

mCi aux non ferreux qiti fit it plus (l tue comnpm'uu ser los room ils daut lie i-rrairi et Ii's ti 'xi iI, - 

Construction. 
Bien q U 'alien ii ('(lilt rat. isole a u-dessiis de $1 ,( 1(11 ),(N) a 'nit ( tt ,iac, In valcur tot alt' des 

contrat.s donn(s ext CvaItue i' plus (IC $27,125,0(X). C'est une augmentation de 183 p.c. sur 
mars 1928. La valeur glohale d°s contrmtts (1onns thins le trimestre ext do $97,514,000, soit 
tine augmentation de 407 p.c. sur Ic trimestro correspondant do 1928. La pins grande iumgmen-
tation dans tine province se constate an Manitoba oft ic grand facteur a (té Ic contrat pour In 
construction des usines hydroClectriques des rapides des Seven Sisters. Ii y a aussi des avances 
três prononcCes on Nouvelle-Feosse, Ontario, Saskatchewan, Alberta et Colombie Brit.anmiiquo. 

Les permis do construe! ion tIonr's ('II mars rlans 61 eitCs dii Canada sont estimoés ft 
$24,057,000, soit tine augmentation do 59 p.c. sur le mCmne mois de 1928. L'augmcntation vient 
MJrt.oIIt, (iii programme de construction ft Mont-rCa!, les permis aeeordCs darts in province dt' 
QmttIjee donnarit one valour estimative dc $1 1,374,1)00, soit tine :nigntentatiomi de 234 p.c. stir 
mimars do 1928. Les permis dommCs dans Ic premier trimnestre de 1929 sont CvalutCs ft 
soit tine augmentation de 294 p.c. stir In mCme pCriode do Ian (lornior et tin chiffre global jiti 
dCpassc tout ce qui s'Ctait Vii depuis dix arts. 

Fer et acier. 
I a production totaic de for on gueuse ito Canada dans Ic premier trimnestre de 1929 est di' 

267,879 tonncs, soit une augmentation do 29 p.c. stir los 208,087 tonnes produites pendant Ia 
iii'mne 1s6r iode do 1928. Les sept haots fourneaux on act ivit ft lit firm dt, mars si' dist-nihuemit i'oirlmne 
suit: trois ft Sydney, deux It hamilton et deux ft Sault Ste-Mario. Des 268,000 t.onnes de fem -
en gueuse prodimitos dans Ic premier trimnost-re, environ 94,(X)0 tonnes vicnnent do Ia Nouvelle-
}eosse et Ic reste de I'Ontario. La production d'acier on loupe et on mitouluge est do 370,863 
tonhi('s, soit urme avance de 23 p.c. C'est In premiCic fois depuiut 1918, annCe tie gnome, que Ic 
premier trimestro donne nit tel chiffre, cc qui indique tine grande aetivitC iniltistricIle no Camiada 
actueltement. 
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Production d'automobiles. 

l.a 1iiiiluctton (ILIitO1f101ilCS et (IC c.amions du premier I ririiestre do 1929 eat do 90,507 
unitts, une avance Oc pas moms do 135 p.c. sur Ia période correspondante de 1928. Bien quo 
lexportation d'autoniobiles augmento rapidement, c'e8t Ia preparation pour hi cleman(le do 
iiiarchC domestique au prititoinpa qw eat iesponsahle de rette activitA sans prócCdent au coors 
(Iii t rimestre ('coulC. 

La, production do mars est do 40,621 nutomul'ilea et ramions, soit uno augmentation de 
132 p.c. sur Ia production do mars 1928. 

)mportatlons et exportations. 
l.a valeui glohalt' dos unpottations ot exportittions do 1'atui,o fiscale tertnin(o Ic 31 mars 

dcnior ost do $2,655,00),00() d'apiM nfl Ct,at pr(ItTninflirc du Itevenu National. C'esi tine 
augnientation do 126 p.c. stir I'aiin& fieaJe próc(dente et qui dpa.sse tons los prcidents dims 
Ihistoire do Th)mrnion. 1,'atigmncntation dana les exportations do bk an coors des douze mois 
terminés Ic 31 mars, eomparmt ivemont aux 12 ntois pre&lcnts, eat do 103,600.0(X) boissenix on 
39 p.c., tandia quo l'augmi'nt.ation en valour est do $76,400,000 on 21 6 p.c. I.'augmentation 
en valour dos exportations do farine de hh dOpasso $5,200,00). La valour des oxportatious do 
papier It journal a augnientO do $13,S4X1,000, landis qu'iI v a un lOgor déclin tlans lea exportationa 
do pulpe do bois, do madrier et de imlanehe. 

1,45 exportations cl'antoniohilea et do leurs parties dOtachOes sont Ovaitnes it $45,4(M 1,000, 
un gain do prOs do 66 p.c. aur l'annCe pr&'(dente. 

[lion quo l'anntcc 6couh5e domino des augmentations tant dana l'exportation quo dims l'inipor-
tation, I'avanee dana lea importations eat beaucoup plus oonsid('rable quo daims los exportations, 
cc qui r(sliiit it $124,500,000 In balance fmmvotable do commerce de 1928-29, ciomparativimnent 
It $141,500,000 en 1927-28. 

Prix de gros. 

la nmovelinc iks l)I1X it Ole nlo(lCrOmn('nt plus OlevOc en mars, lea prineipamux factemirs se 
trouvant dana l'avarwo des produita animaux ct di's niOthux non feireux. 

I.os prix ilit grain ont encore flOchi, le hI( n° I do Manitoba dominant one mnoenne do $1.27 
Ic Isussenu, enniparmitivement it $1.28 en ftvrier. 1.4 grains fourragers et Ic blo omit gOnCralemnont 
f1Ohi an count (In mots, l 'avoine, i 'oige et Ic seigle ('(ant Ia'aueoup plus faibles. 

Malgré tine plus grimndo consommatmon cnondiale ct tine reduction antuipéo do Ia r,icolte 
do certains PY eXpl)rtateurs, Ic sucie, MOOS In forte prossion continue des inimonses mipprovi-
stonnementa do Cuba, it euntimmnO tie baisser. 

lea prix du caout.choec ont OW Un peu plus lourds partiellement It hi suite dune correction 
technique do inarehC, suivant la courte avance do f"vrier ct une revision des estimations do Ia 
production potentiello do hi Malaisic, qui avait Ot sous-e.stime. 

1,'offrc modOrOe do bovins et on commerce actif do bOtes it engraisser aux Etats-Unia nut ,lonn 
nit rnarchO des anumnaux plus do fvrrmtetC en mars. En gOmiOral, los viandes out suhi l'inflicnco 
ilit hOtnil stir pied. 1,e reetri (imastique des peaux venant des ahattoirs s'est continuC dana lit 
promiAro nrnitiO do liars. I.e colon it vuo it (tO on poti plus fort qu'on mars, it hi stole do 
c,,rnhmnaisons do plusicurs fucteurs favorahles. Los preparations pour In nouvelk r&olte ont 
ére retardOes par tie lourdes pluies et I'amOlioration seat continuée dana l'industrio textile. 

I.e mnarchO den mCtaux non ferreux a Cté actif et fort en mars. I.e cuivrc a continuC an nmrehe 
aseendante mais uric r&easion dana lea premieres semaines d'avril montle que In hatiste dii 
premier ti imnestre (tail due partitIbement it In sp&ulation. L'avi'nce des prix do plomb it 
spectnculnire ct cue s'explique par tine consommation sans piée€tdent en Face do trOs ftiblcs 
ar,provisiormnemnonts viihks. 

Debits des banques. 

I.e volume des affairos mnesurO en tiollars, tel qu'indiquO par lea di'bits des banque4 aux 
chainbres de compensation, a OtO it on mveau trs OievO au cours dii pleniier trimeatre, dOpassant 
toute pOriode semblable depws qu'on a commence cette compilation en 1924. La somnme gboba.le 
dim premier trimeetre do in présente annOc eat de 18 p.c. supOrieure it In correspondante do 1928 
et. do 53 p.c. au-dossus do colic do 1927. I.e total des trois premiers mois do 1929 ilonne 
$1 1,505,000,000. I.e Québec Ct In Cobomnhic llritaruiique dunnent lea plus fortes avimnees propor- 
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tionnelles do cc premier trirnestre, comparativemerit Ia même priode de 1928, les augmontations 
Ctant de 256 p.c. et 265 p.c. respectivement. Les debits do I'Ontario montrent une augmen-
tation de 164 p.c. et les provinces inaritimes et celles des prairies donnent respectivement 144 
p.c. et 65 P.C. 

FINANCE 
Affaires bancaires. 

Les declarations des hanques montrent one augmentation de $27,500,000 en prt.s courants 
su cours du mois. Les prêts It demande an Canada et ailleurs donnent une avance modCrée. 
Lee dCpôts It demande ont rect'lC de phs de $7,000,000 et lee dtpôts It terme de prs de $27,000,000. 
AprCs rajusternent pour tendances saisonniêres on constate une faible augrnentat'on propor-
tionnelle dans les prets courants et une augmentation proportionnelle a.ssez considerable dane los 
prCts It demande au Canada, tandis qu'il y a diminution dans los prCts It demande on dehors 
du pays. Apris rajustement on trouve aussi une diminution modCrCc dans lee dCpItts It termo 
tandis que lee dCpôth It demande sont relativement plus considérables. La comparaison avec 
Ia fin do fCvrior 1928 fait voir des changements irnportants. Les prêts courants au Canada 
dans cot intervalle augmentaient de $148,000,000. Los prêts It demande ont augmentC de plus 
de $90,000,000 et les prêts It demande an Canada ont augmenté de $24,500,000. Lea titrea du 
gouvernement en portefeuille ont augmenté de $26,000,000 mais sont plus que contrebalancés 
par on recul do $30,000,000 dans los titres de services publics et $21,000,000 on obligations do 
chemina do fer et autrcs va1ers. 

Au cours do ens douze mole l'augmentation des dCpôts d'Cpargno ost do prIts do $11,000,000, 
los dCpóts It demande ont monte de $18,600,000 et lea dCpItts Ctrangers do $37,000,000. Los trois 
classes de dépôts, le 28 fCvrier, donnaient un total de $2,559,500,000, tandia quo Ia somme globale 
des prCts courants et It demande an Canada et ailleurs donnait $2,102,300,000. L'exc&lent 
des dCpôts Ctait denviron $458,000,000 comparativement It $600,000,000 It Ia mItme date de 1928. 

Speculation. 
La cote dea actions ordinaires macrites aux bourses canadiennes a génCralement fléchi en 

mars, I'indice heixiomadaire do 103 titres étant It 195'4 dans In dernk're semaine du mole 
comparativement It 2211 dane Ia dernière semaine do fCvrier alors que lindice était seulement 
It 4.8 points au-dessoue du pius haut niveau qu'il ait jainais touché et qui se trouvait It In premiere 
semaino de fCvrier. 

Le faiblissemont de In cote dana lee trois premieres semaines de mars a été suivi d'une chute 
violente dans Ia derniCre semaine. Dans les semaines terminCes le 4 avril et Ic 11 avril l'indice 
a touché 202•4 ci, 200.1 respectivement. La compilation des premiCres semaines d'avril indique 
que dane Ia derniCre semaine de mars il y a eu un certain raffermissement. 

Los moyennes mensuolles montrent que to recul de mars a Cté gCnéral It tous los groupes' 
L'indice do 125 actions ordinaires montre Un recul de 8 p.c. La baisse de l'indice de 92 titros 
industriels est do 9 p.c., dans lee utiIits domestiques de 5.4 p.c., tandis que lee compagnies 
operant It l'Ctrangor ont reculC de 11 p.c. Parmi lee titres industriels I'indico do sept titres do 
boissons a subi In plus grande reaction, soit 13 p.c. L'indice de 16 titrps div'rs a baissé de 12 p.c. 
Lee groupes des denrées alimentaires, du fer et acier, et do pulpe et papier montrent des reculs 
d'environ 8 p.c. chaque. L'indice des titres do textiles et de vCtements a flCchi d'environ 7 p.c.. 
tandis quo los minoteries et lea pétrolea donnent respectivement des reculs de 5 p.c. et 4 p.c. 

Titres miniers. 

L'indice de 17 titres miniers donnent one moyenne un peu plus faible en mars, tombant 
It 1203 p.c. au lieu de 1237 p.c. qu'il était en février. La moyenno do 11 titros do mines  d'ot 
s'est It peu près maintenue, tandis qt'e deux titres de mines de cuivre et quatre de mines d'argenr 
et stocks divers ont été plus faibles. La violente reaction des titres induptriels dane Ia dernière 
semaine de mars a eu son echo It Ia bourse des mines et sur toutes los valeurs en général. 
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Loyer de l'argent. 
Lea taux do I'argent a long terme, tels que détermins par Ic rendernent des actions du 

gouverncmeiit do l'Ontnrio, wit été plus levés on mars qit'on tout autre torn1,s depuis juillet 
1924. L'indiee, base stir 1926 repr6sertV. par 100, était a 101.2 en warM coniparativement 

98.1 en fCvrier Ct 97.1 en janvier. I.e point Ic plus baa dopuis la guerre, 807, a 6b6 touché 
an fCvriei 1928. i.e rendement des obligations do I'Ontario donne on m:irs uric moyeuno de 
4.85 p.c. comparativernent a 4•25 p.c. en mars 1928. 

LA SITUATION AUX ETATS-UNIS 
Industrie. 

L'nctivité commercialo s'est maintenue it tin haut niveau au cours du premier triinestro 
do cet.te année, Ic taux moyen do Ia production manufacturiêre et Ic montant des trarisforta 
financiers ayant atteint des records nouveaux. L'emploiement des industries au cours d' cette 
périodo eat aussi it en nivenu relutivement Clove, tundis quo lea forts dCboursCs pour salsires et 
gages donnent tine charpente plus solide it tout le mCcanismc commercial Ct industriel. I.e for, 
l'acicr et Ic cuivrc doiinent tine plus grrtnde production qu'en toute autre Cpoque stmilaire en ces 
dernires annCcs, tandis que le cuivre a dCpassC tons lea prCcCdenta pour uric telle pCriod.. La 
production d'Cnergie Clectrique, plus grando quo jurnais auparavant, rcflète Ia bonne post tire da 
l'industrie en gCnCral et Ia tendance it une P1U8 grande efficience industrielle. Un ralentiasexnont 
dana Ia construction, comparativement it 1928, eat expliquC, par certains observatcnrs, par Ic 
loyer Cle'tC do I'argcnt qui eat aetuellement beaucoup plus haut gu'it Ia rnême Cpoque I'an 
dernier. La moyenno des prix de gros ne donne qu'une augmentation fractionnelle sur celui 
d'il y a tin an. 

Finance. 
D'aprs In compilation du New York Times, In moyenne de 25 titres industriels eat tin peu 

p1w' forte en mars quo le mois pr&Cdent, bien quo Ia moyenne de 25 titres de chemins de for 
persists it rester faible, en dCpit de perspectives indiquant de plus fortes recettes, et At baissé 
do 37 points. La r&iction du 26 mars, quand In cots In plus basso de Ia journCe a donnC une 
moyenne do 153 points au-dessous de Ia cote de fermeture de Ia veille, n'apparalt gul're dana Ia 
moyenne du niois qui eat basée sur lea prix de clOture. Cette dégringolade dii 26 mars a été une 
des plus violentes de I histoire de Ia bourse, mais mme aux prix les plus baa de !a journée lea nioyen-
ne8 Ct.aient encore aupCrieurea au maximum de novembre dernier. 

Le loyer do l'argent a Cté très ClevC dans Ic premier trimestre do l'année, Ic taux moyan des 
bons effets do commerce it 4 et 6 mois Ctant do 538 p.c. en janvier et f6vrier et 5.67 on mars. 
Lea taux do l'argent vont 6tre dCterminCs (1) par l'influence dii Federal Reserve Board qui 
s'efforce actuellement do reprimer tout relchemont important de l'argent partout oü 1'a,tivit 
des speculateura continue d'absorber un plus fort volume do credit et (2) par lea arrivagea d'or. 

LA SITUATION EN GRANDE-BRETAGNE 

Le budget anglais a Cte dCposé le 15 avril, alors que Ic Chancelier de l'Echiquier a pane da 
l'amClioration substantielle dana In prospérité matCrielle du pays. Un surplus do plus do 
£18,000,000 a Cté annoncC suivi de diminutions de taxes, dont Ia plus importante eat l'abulition 
des droits sur le the qui, depuis des generations, ont contribuó des sornmes considCrables au revenu 
du Tréaor britannique. 

Le 18 mars, lea sans-travail Ctaient nu nombre do 1,182,500, soit tine diminution de 86,300 
an cours d'une semaine rnais une augmentation do 116,400 sur la date correspondante da 1928. 

Le rapport hebdomadaire do In Banque dAngleterre en date du 18 avril montre quo lea 
reserves sont approxiniativemnt it 50 p.c. de Icur plus fort chiffre it cc temps do l'annCe pendant 
Ia pCriode do guerre et celle d'aprês guerre. La reserve d'or eat d'environ $30,000,000 plus forte 
que le 7 fCvrier, alors quo Ia I3anque a Clove son taux d'escompte. 

BIIPEAU FnnAL DE IA SPATI5nQUE, 
01'rwA, 22 avri' 1929. 
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