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THE CURRENT BUSINESS SITUATION IN CANADA
SUMMARY

Industrial production was practically maintained in April at the high level of the preceding
month, considerable expansion being shown in the paper and lumber industries. The production
of newsprint was greater than in any other month with the single exception of November last
and lumber exports, after seasonal adjustment, were greater than in any month since June,
1927. The output of automobiles was larger in April than in any preceding month, though
after seasonal adjustment a moderate recession was shown from March. Production of iron
and steel was somewhat less than in the preceding month, one blast furnace at Sydney being
blown out during April. Preparations for a large distribution of gasolene during the present
season were made in the oil industry in April, when the imports of crude petroleum were
specially heavy.

Building permits issued during April were larger than in any preceding month. Con-
struction contracts were moderate for the season, notwithstanding the placing of seven con-
tracts valued at $1,000,000 or more. Judged by employment, retail and wholesale trade showed
further expansion in April. After usual adjustments, imports showed moderate recession from
the high level of March, and exports, owing to the falling off of grain shipments to external
markets, were considerably below the adjusted total for the preceding month. The internal
freight movement showed expansion in April, a gain of nearly 16 p.c. being shown after scasonal
adjustment, and the operating revenues of the two chief railway systems showed a moderate
gain.

Stock prices gained moderately in April, the weekly indexes indicating that the price level
was higher at the end of the month than at the beginning, though the average for the month
was lower than for March. The index for the week ended May 2 was 2070, compared with
195-4 for the week ended March 28, Credit restriction was the chief eause of the irregularity
on the stock market. Long term intcrest rates were higher than for several years, the index
of 103-3 comparing with 101-2 in March. The yield on Ontario Government bonds increased
from 4-85 in March to 4-95 in April. Compared with the same month of last year, a significant
increase of 16-5 p.c. was shown in high grade bond yiclds.

The large visible supply of wheat led to a marked decline in grain prices. This was the
chief factor in lowering the general level of wholesale prices, the index showing a reduction of
two points as compared with March.

Newsprint Production.

The output of newsprint in April showed further gains, leading to the conclusion that a
great part of the loss this year compared with last due to lower prices may be counterbalanced
by greater production. The production in April was 221,784 tons, which is greater than in any
other'month with the single exception of last November. The ratio of production to installed
capacjty was 85:1 p.c., compared with 85-8 p.c. during March and slightly under 80 p.c. for
the month of February. The gain in the first four months of 1929 over the corresponding period
of last year was 10 p.c., while the increase in the North American output in the same comparison
was 5-7 p.e. Production in the United States in the first four months showed a decline of 10,331

tons.
85727—1%
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Construction.

Though seven eonstruction contracts valued at $1,000,000 or more were placed in April,
the total, after adjustment for seasonal tendeneies, was not as large a8 in the preceding month.
The larger contracts included a plish mill at Farnham, Quebee, for 2,000,000, a railway
extension in British Columbia for $1.500,000, an office building in Vancouver for $1,200,000
and a grain clevator in Windsor for £1,200,000. During the first four months of the present year
the valie of construction wns 12 p.e. greater than in the same months of 192K,

Building permits in April were valued at a greater nmount than in any month in history.
Increases were shown m Quebee and Ontario compared with (he same month last year, and
substantinl gains occurred in the remaming arens where all preceding monthly records were
broken. The permits granted in April indicate active conditions in the building industry for
the present season,

fron and Steel.

During April one furnace at Sydney was blown out, leaving six furnaces in blast at the end
of the month. The active furnaces, with a eapneity of 2,475 long tons per day, were located as
follows:—two at Svdaey, two at Hamilton and two at Sault Ste. Marie.  These furnaces rep-
resent 60 p.e. of the total capacity of nll blast furnaces in Canada. The output of pig iron in
April was 8 p.e. less than in the preceding month and 6 p.c. greater than in April, 1928, The
production of steel in the form of ingots and divect steel castings was greater in April than in
any other month sinee 1918, with the single exception of March last.  In the first four months
of the present vear, the output of iron was 23 p.c. greater than in the corresponding months of
1928, and steel showed an increase of 19 p.e.

Grain Trade.

The receipts of wheat at the country elevators and platform loadings in the Prairie
Provinees from August 1 ta April 30 last were 457,950,000 bushels, an increase of 19-6 p.c. over
the same period of 1927-28. The receipts at intermediate markets at the head of the lakes and
Pacific Coast ports from the first of the crop year to May 11 last were 373,495,000 hushels, an
increase of more than 27 p.c.  The visible supply at the end of April last was 165,700,000 bushels,
the largest stock ever carricd at the season. The exports in April, including flour placed on a
wheat basig, were limited 1o 10,600.000 bushels. Considerable congestion resulied from the
combinntion of heavy stocks and restriefed exports. With the object of facilituting shipment
to external markets and relieving clevator space for the new crop, freight rates on whaat from
Port Colborne to Montreal were reduced two cents per bushel. .

Railways.

Revenue loadings on Canadian railways from the first of the vear to May 11 numbered
1,201,686 cars, an inerease of 9,457 curs over the same period of 1928, The loadings of grain
were 14,000 cars less and pulpwood was down by 23,800 cars.  Aside from hive sfock with
deeline of 2.300 ears, the remmming clusses showed inereases over the same periad of 1928,
The increage in miscellancous freight was 24,000 cars.  The increase in the Lastern division was
36,000 cars, partly eounterbalunced by the decline of 26,800 cars in the Waestern diviston.,
Pulpwood showed dectines in both divisions, while a gain of 10,900 ears oceurred in the grain
movement of (he Eustern division, offset by the decline of 25,000 cars in Western areas,

The gross operating revennes of the two large railways were $38.316,000 in April, an
increase of nbout 15 p.e. over the same month lust year, The Canadian Pacifie revenucs at
$17,000,000 showed a gain of 16 p.e., while the rovenues of the Canadian National system were
$21,280,000, an increase of 14-9 p.c.

Wholesale Prices.

The decline in wholesale priees in April was more considerable than for some time, the
index dropping two points undger the level of the preccding month,  Adopting the monthiy
average for 1926 as the base equalling 100, the index fer April was 941 eompared with 96-1 in
March. The iron and steel and chemical groups were moderately higher, while the six remain-
ing main groups were substantially lower in April.
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Crain prices sagged to new low levels in the month under review. The visible supply of
North American grain was very heavy for the season and Argentine shipped heavily to European
markets. Owing to the lack of important orders for shipment from Atlantic ports, considerable
congestion was apparent at Montreal and at Great Lake ports. Coarse grain prices followed
the wheat trend. Milled products, including flour, oatmeal, rolled oats and milled feeds, reflected
the deeline in the grain market.

Coffee prices were firmer, the loan of money to Brazilian growers by the state enabling the
producers to unload by degrees, so that without direct state interference prices have stabilized
themselves. Rubber prices declined and the market situation is likely to continue confused
until the final effects of the removal of restrictions of Malayan exports have become clear.

Live stock markets continued firm during April, a good export outlet to the United States
and strengthening domestic demand resulting in firmer cattle prices. Cotton prices exhibited
an almost steady downward trend. Sentiment was prevailingly bearish, due mainly to improved
weather and crop conditions. The downward reaction was accelerated, however, by weakness
in stock markets and by disappointment over the farm relief legislation at Washington. Such
bullish factors as the late season, prospective large world requirements, bullish estimates of the
probable carryover and the rise in the cotton goods trade were ignored, and for the time being
the weather was the central point of interest.

Reflecting good demand, the pig iron market was firmer fcllowing advances in the United
States. Pig iron stocks were reported as the lowest since 1923. Non-ferrous metal markets
in general were weak. Copper broke sharply, and most of the other non-ferrous metals followed
suit, resulting in demoralized markets. Gasolene was further reduced in some localitics, the
tank wagon price dropping from 20} cents to 19} cents in Montreal, and in Vancouver from 22
cents to 20 cents. The majority of ehemical prices, eontrary to the usual trend with the advent
of the summer season, were firm, favoured by heavy production in automobile factories and
in iron and steel mills and good demand for glass and soap.

FINANCE
Banking.

Canadian banks in March withdrew $35,000,0C0 from call loans abroad in order to mect
the demands of currert business. Loans in Canada increased by $45,000,000 during the month,
furnishing evidence of the substantial expansion taking place in the volume of trade. As the
time and notice deposits did not show a commensurate inerease, new funds to meet demands
of expanding business were obtained from increased circulation and larger balances of the
Dominion Government.

In the comparison with the end of March, 1928, current loans in Canada show an increase
of $145,300,000, partly counterbalanced by a decline of 8124,500,000 in current loans abroad.
Call loans abroad and holdings of Dominion Government securities show increases of $67.000,000
and $22,000,000, respectively. The holdings of other classes of securities were $42,8%00,000 less.
While Canadian call loans showed an increase of nearly $25,000,000, notice and demand deposits
by the Canadian public were $25,850,000 greater, and an increase of $34,300,000 was shown in
deposits abroad.

Speculation.

The prices of common stocks listed on the Canadian cxchanges averaged moderately lower
in April than in March. The highest point in the history of the Canadian exchanges was reached
in February. The reaction in the latter part of March earried prices to a considerably lower
level than obtained in the preceding month,

Though the average was slightly lower in April than in March, the recession was by no
means general among the groups of the official classification. Industrials as a whole showed a
moderate rise, advanecs in the milling, oil, food and beverage groups more than counterbalancing
the declines in the iron and steel, textile and miscellancous groups. The index of the pulp and
paper group was unchanged. The index of the domestic public utilities was considerably lower
in April, the declines being gencral in the indexes of the transportation, telephone and power
and traction groups, Owing to the advance in the average price of International Petroleum,
the general index of companies operating abroad showed a gain, notwithstanding the moderate
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reesssion n e indes of the stocks of six utility companies operating in other countries. The
dscline in the index of the bank stocks, in progress since the beginning of the year, was con-
tioued in April. Preferred stocks showed a decline of 22 p.c. in the index.

The traders’ index averaged 962-4 in April, a decline of 9 p.c. from the level of March.
A marked decline was apparent in the indexes of the several mining groups, as well as in the
aomposite for the 17 stocks considered in this connection.

The vield on Ontario bonds averaged 4-95 p.c., compared with 4-85 p.c. in the preceding
meutd.  The ndex of long term interest rates was 1033, the highest paint for severl yesrs.

GONDITIONS TN THE UNI'TED 3TATES

iansteisl opaaiions were at a high level in the United States during April. The large
meadestion of steel was continued, while unfilled orders of the United States Steel Corporation
witre reported as 4,427,000 tons at the end of April, indicating that prospects favour heavy
praduction for some time. Nearly all the steel mills were running on practically full time and
the activity of the non-ferrous metual industrics was nearly as great. Unemployment indexes
weie reduced, while an excellent retail trade was being done, notwithstanding the late, cold
spring, Textile mills were doing a better business than for some time. Export trade was moving
ustively ahead, and the demand for imported goods was very broad despite high prices in many
lies.  Automobile produetion improved to some extent and greater dependence for future
cxpansion was being placed on export demand. The rapid rise in industrial output during the
st fifteen months, though shared by most of the country’'s industries, reflects chiefly the
wrowth in certain leading industries, including iron, steel, automobiles, copper and petroleum.
The production of cotton and wool textiles and coal, which increased late in 1928 and in the first
guarter of 1929, still remains below the level of earlier years.

Finance.

Stock markets were hesitant in April, though in general a modcrate advance was recorded,
Acearding to the indexes, the average prices of common stocks on the New York exchange were
4% A pew high point in the first week in May. After the five week advance, the market turned
isregular with reactionary tendencies.

Conditions in the money market remained firm, and interest rates on most classes of loans
shwwed further advances. Loans of reserve member banks for commereial purposes showed
rupid inereases, while security loans and investment holdings of these banks at the end of April
wire lesser in améunt. Holdings of aceeprances by the reserve banks were in the smallest
valomg in fstr reies while diseounis for iamnber banks inerensal.

GREAT BRITAIN

Riistdes of Brivish wade for April show exports of British products at £60,240,000, or an
inerease of nearly £3,000.000 as eompared with April, 1928-—on' the whole a satisfactory show-
ing.  Re-exports of foreign goods stood at £10,370,000. As total imports reached L£104,160,000,
there was an excess of imports amounting to £33,550,000.

British unemployed on April 29 numbered 1,163,800, or 27,8C0 more than at the same date
af 1928, These included about 148,000 unemployed and unabsorbed miners, of whom about
13,000 were temporarily stopped. There is no question that the supersession of power derived
from coal by power derived from water is adding to the difficultics of the British situation. On
ihe whole, however, the industrial situation shows some improvement.

The Bank of England’'s weekly report of Muy 16 showed an increase of £964,000 in the
rsserve, which was 55-47 per cent of the liabilities a€ compared with 5406 per cent in the
previous week,

Daanxion Buniatv or STATISTICS,

Orva e, Moy 33 1988,
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Table 1. Trend of Business Movements

Nore -—=Dnta for 1924 were given on pages 9 and 10 in the Monthly Review of November, 19268, and for 1925 and 1926
on page 8 ip the number of January, 1928.
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loaded | incly-| 78 Largs | Load- | 6%

Month, BUP- |at Head| ding Rev- Railways.| in cations | cies. | menta.
ply ollakes Flour 2% r
ane !

000 Van- | 000
3 g Num- | $ 000/ Num- | Num- | Num- | Num-

$ 000 $ 000 | 000 | couver| 000 $ 000 $ 000

Bush.| No. |Bush. ber. | 000 - | ber. - | ber

1927
February..| 74.707| 79.8013| 120-6] 8,782 14.8) 33.014 20.134) 242,222 1,204] 5.521| 20 678 20.188| 18.633
. ¢ 34,626( 284,119/ 1,478| 20. ¢
33.027 256.357| 1,538 35.441| 41.077| 33,199 20,049
31,144] 250,395 1,717, 23.041] 44.052| 35 604| 32,249
33,838( 273.733( 1.655] 18,052/ 42,462/ 33,540 31,266

9 35.24°( 260113 1.5¢4) 12,288 33684 31.955 29 521
% 37.020| 282,307 | 1.542| 10,242 64,401 B3,R54| 54,743
-7 37,060 304,205 1.652] 9,081 RA.7Q7| 88 47n 77,242
66-9 44,2358( 3/0,23R! 1,974 0,433 86,600 48,878 45,388
| 94.3 122-4] 5992 b 053]  45.001) 341,767 2,238 5.004| 44.303 31,140 29,218
n.e::.wh.,-, 83,263| 132,189] 159-2] 38,600 0.1 45,182 40,25 285.719| 2,380 4,566 34,149 34384 23'3M4
January....| 70.808] 84,428 166.7 26,423 18.6] 37,878 35,850 265,487 1,930 3,602 36,734) 22,884, 20,859
Febranry. | £5.0820 80.357| 16270 15,2170 °1-8! 38,663 32,855 267133 1.728| 4.312] 30733 21.002( 18.690
March. ... 120,418] 109.147) 147-4 9437 23-8, 42,405 36,457 285.567 1.581 14.865 36.762 26.507) 24.730
April... .. 78490 60,433 1319 7.866 111 °9i243 31,800 252,131 1:800) 20,981 41,152 36828 21444
ay.......| 13,582| 120.154 100-6| 18245 34-2| 43.851|  38.100 700.295| 2.350| 23.641| 62,080 45,742| 12,237
June....... 110,694] 109.139| 93-8 17,51%, 25.2| 43,341 37,971 204,4511 2,067{ 20,303 42,834 36,273 131,889
July D[ 03l40s| 127.269] 65-5| 16198 35.0] 45.198|  30.738: 200,577/ 1.973| 15.783) 44.711 39,684 36,551
August. | 114,176 113,904 31-1| 3.278| 79-2 48.°02 42,184 317.R16) 1,889 25.34n| 8,280 76.342 71234
Septambior.| 100.088| 111856 0341 31°5°| 30-9 50.877  44.937) 261, 247| 1,757 11683 Ba.5d5 88,503 77,097
Octaber .. | 112,341| 143,955 157-7( 60,815 48.90 61.871|  55.498) 4°0'°63 2.4°9| 8.041| 70,803 61 9% 57,740
November.| 102,967} 170,002| 184-2| 63.356) 80-6 553300 48,705 380405 2.468 6,844 40,924 28,656 27.318
n

De('la’v;'ber. 94,621 133,245 ?27-2} 57, 8]4' 53-20 49,189]  43,876| 275.678| 2,208 5 515/ 31,928 23:703 22,529

January... 98.959 07.293| 215.7/ 25.380| 25-0 38,3951) 35.000) 252 217 2,203] 4,184 28,328 24,8R5 22,200

Feheu: vry 7,012] 83,812} 201.7) 14.215) 18-7) 38, 420) 32,332) 261,4107 1,792] 4.634) 31,932) 21,880 20,184

March. . 135,287) 117,520| t88-2| 27.043) 2W5........ 37.951| 2R2.315( 2.022| 11,811 37.104| 27.685 25.044

April..... 97.517] €7.154] 165-7] 1K.180 I(]-\SI ....... 38.316| 283,745| 1.931)....,...| 48.523/ 41,557 38,118
! | '

1 Preliminary,  *Sugar production is reported in 13 4-week periods per year. The output in the last two periods of
1927 was 01.268,000 Ibs. and 26,524,000 Ibs. respectively, and in 1928 the output in the last two perio:ls was 102,310,923 lbs.
and 46,588,721 1be. re-pectively.
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Norz.—Datas lor 1024 were given on page 14 of the Monthly Review of November, 1926, and for 1925 and 1926 on page
9 in the oumber of January, 1928.

\ oluvnlt;"t‘)j(;\';g'v;;ynurﬂ Manufacturing.!
= 1 S ~ News- Pi Auto-
Month. Crop | Anima Flour | 3837 | Cotton |Lumber| & £ | Steel ;
2 Total.|Market-| Market.[ Total.| Produe-| Ma0u™ | “Tm." [ “Eg. | Print | 1160 |proiyc.| mobile
inga. ings. tion. S ports. | ports. S tiomn. “] tion. A
102-7]  214-2| 130-6/141-9 107-1 01.4f 119.5 127-0 175-5 862 £86-0 214-1
1515 171-5 94-0[167 -4 1204/ 80:6 124 -4 138-6 202-9 128.5 164-0 228-0
204 -2 237 -4 109-1)182-9 110-2 38 147 -4 137-0 1877 13t 1 166-7 3024
125-9 132-2 107-6)164-1 1148 114-5 148-1 141-2 193-9 1340 147-9 247-0
78:4 86-4 112-91159-4 1171 116-6, 169-5 128-6 192-¢ 113-0 91-6 201-0
113-9 1198 $3-31i40-2 100-3 85-9 145-4 114-7 189-5 838 64-4 127.9
72-3 54-8 122-5|156-6 147-8 119-1 118-0 104-2 210-0 1075 118-4 158.3
1183 119-3 118-2{142-7 132-0 118-4 98-9 97-5| 2081 89-2 82-8 134-4
117-6 1198-0 113-4|138-6 118-1 131-5] 103-4 89.0] 2231 84-8 878, 99-6
125-2{ 126-8] 121-7|140-3 128-9) 155-4| 1139 97-9] 221-8 64-5| 173-3 88-0
137-1 148-5 104-8]140-8 127-0 7.9 153-7 81-5 211-8 1071 146-8 4.0
January............| 258-6 307- 117.01147-0 108-4 82.2 149-0 106-8 217-5 110-4 128.9 107-9
February...... ... 302-1 362-7 128-3{158 4 127-2 102-1 121-5 122.9 221 0 109 9 t51.0 143-8
T o R B 221-0 262-3 102.9(168-2 1340 63-0] 1185 108-2] 230 2 133-0 188-0 174-8
April......... 146-7, 1613 103-01157- 124-5] 92-2 1004 113-8] 224.2 128-9 172.5f 221.0
May . 179-6 203-2 111.3{184-6 121-5 90-7) 99-7, 106-0f 237.1 149-0 180-0| 325.8
June 180-0| 208-% 102-9|176-4 1211 112-5) 134.2 101.0] 2240 1655 178-0 206-9
July .. 168-5 1857 118-4)177-5 143§ 85-4 1280 97-21 214.9 182-6 126.5 292-0
August. .. 1§2-0 898 174-0|188-1 1476 882 1°1-¢ 82.0 2290 185-3 135-5 3889
September. 4741 599 2 116-5/'76-1 163-6/ 112.0 100-1 728 2:0-2 153-8. 152.5 2528
October 17856 108.1 99-1|186-2 125-2 141-5| 2140 747 250-0 158-0 1865 237-0
November 158-8 18728 80-3[173-6 132-1 164-8 161-0 88-7/ 258-0 1620 1855 1569
December.......... 149-9| 171-0 59-3|170-2 120-0, 165-9| 140-1 83.2| 249.1 175-5| 157-3] 120-4
1529
January..... i ik 176-8 1987 111-3]180-9 114-5 47.2 140-1 109-8 245-9 149-0) 177-6 274-0
February. L1547 171.8) 105-9179.% 139:0 70-0{ 127.5 97-7| 2280 158-4 179-2) 359-0
Mareh. ... 238-7, 286-68 101-0[208-0 135-2 62-3 1590 105-1 246.0 146-1 209 8| 4055
£ N 203.8| 2378 106-0(209-7 |........ 84:2 173.3 1250 255-0 134-8 1865 398-0
Toilis. Prysicat VoLume or Bosivess
Month trinl Con- | Manu- Csr-
3 ?’ .| Total. | Fores- | Mining.| struc- | fae- | Trade.| Im- Ex- | load- | Shares | Bank
AR try. tion. | turing. ports. | ports. | ings. |Traded.| Dehits.
148-0 ) 1400 | 157-3 | 148-8 157-9 | 144-90 | 111:0 138-1 128-0 129-0 | 209-9 127-8
172-8 1493 177-7 140-5 118-5 167-4 112-0 | 151-0 141-5 131-3 § 245-9 129-8
157-8 147-8 172-5 110-3 147-1 162-9 114-5 137.2 170-0 136-5 276 -4 1258
183-7 151-2 173-0 | 150-3 1582 164-1 14-8 138-2 170-5 124-6 | 343-0 129-0
181-8 150-8 168-8 130-4 185.0 | 159-4 117-0 141-0 145-0 125-9 | 373-0 131.0
151-2 | 138-6 | 161-5| 141-7| 218-9 | 140-2 | 118-0 | I144-4| 10741 121-2( 188-6 123-3
167-0 | 144-01 | 170-2 | 138-7 { 127-9 | 156-6 | 118-1| 141-6 | 125:-0 | 127-0 | 247-7 128-6
147-6 | 143-6 | 168-8 | 1480 | 1510 | [42-7 | 118-2 | 140-0 | 141-6 | 110-6 | 4631 137-8
151-5 ( 1445 1728 ( 1307 | 229-2 | 136-6 | 116-2| 1370 f 127.0 | 111.0 | 488-0 130-8
November.,,..| 161-0| 148-0 | 1750 | 151-0| 184-5 | 140-3 | 124.5 | 134.2 | {f44.0 | 121-0 | 423-1 152-0
December,....| 161.5 157-9 162.7 | 165-8 | 298-t 140-8 130-0 108-5 127.6 129.3 530-1 161-8
1928
Janubry........ 160.3 158-0 175-8 154-9 232.0 147-0 118.5 144-1 122-9 132-6 /0900 180 -4
Febiruary 166 1 163.7 1838 150-4 2050 158-4 119-8 158-2 182-0 142-1 802-1 171-6
Margh...... 168-2 184-1 183-7 168-6 | 151-5 | 168-2 | 121-7| 159-5 157-8 131-9 | 550-0 159-8
April........... 160.6 | 160.0 | 182.8 | 111-3 | 208-2 | 157.0| 122.6 | 140-6 | 143-0 | 134-2 | 634-0 155-8
MRY. ....o0aee 187.9 183-8 187.9 164-0 { 233.0 184-8 124.5 | 165-0 182-9 145-1 682-0 181:0
June. ....... . 176.2 | 170-8 | 177.9 | 141-9 | 204-1 | 1764 | 120.5 | 158.0 | 152-0 | 135-5| 479-2 175-9
Jaly........... 172.9 | 1620 170.5 | 15-85( 159.3 | 177-56| 130-8 | 166-4 | 172.5 [ 135.3 [ 27@.1 1597
Augast.........| 181-8 | 169.5 | $81.0 | 158.1 | 162.0 | 188.1 | 128.9 | 165.6 | 151.9 | 140-5 | 3651 1574
tember......| 1717 181.2 153.5 13%-8 | 203-8 1761 131-4 163-6 181-0 1311 355-9 148:1
October.. .... 187-2 180-9 1541 177-8 | 210-0 188.2 1280 166-0 1564 130-5 | 911-0 1568
November..... 1756.9 183-8 194-4 189-9 167-0 | 173-8 132-0 148-5 1632:0 133-5 |1,271-0 160-1
December......| 165-3 165-4 181 -8 162-7 1076 | 170-2 | 1385 153-5 132-4 1244 872. 146 -5
1928
Janvary.........| 2006 | 211-8 102.3 179-1 457-0 180-9 | 131-7 181.0 1457 126-0 |1,648-0 193-1
February....... 2031 183.7 1787 1631 223.0 179.8 | 128-8 180-0 1514 139-0 | 80%.0 188-1
March,......... 2001 194-0 103-4 181-1 176-5 | 208-0 135-0 182-5 174-0 1304 852.0 196-0
April........... 197-5 1847 205-0 | 137-8 160-3 | 209-7 | 136.5| 182.0 165-3 1510 | 4415 1735
i
$The index lor manufacturing includes, hesidea the factors shown nbove, rubber imports, cattle, sheep and bog

alaughterings, butter and cheese atorage holdings. wool and petroleum importa.

TThe column *‘Inlustria! Production” is the weighied average of the forestry, mining, manufacturing and con-
struction figures given in this table.



MONTHLY REVIEW OF BUSINESS STATISTICS 11
Sty Nombers of ffholesale fFrces
Sve Tib/e 8 1926 - 100 fombses pces des priy o~ gros  (9zc -0 Voir trbirav®
/978 /920 ’9z/ (BT |/ DBF ’O24 /228 /226 /?/f’[ﬁ' IDFE /D2
L e - | - g
Jora/ | o | I I} S |
B S — i 0]
2780 |4 .
‘50
/30 e R
= D S, T S— SSCS— ) ]
20 — _——.-\"NMA J
______ = e e 1 } —p—— 70
50 - g Seo
/’t‘?fff?é/e Podincsls Aoz Pt
-— — /90
170 4
i —{ /50
% it il 1 o d rro
90 o I o e b i
- |
Frodnk nﬂyé/:o/ 1 — odiite s 70
S0 L " i T
Jzxtr/os L Wood £/ Zper [ AN e
. % e /OO
2RO — S e e
- = L - - B W SR T
s I0L— = L B — B = - 1
S L. . raL 4 1‘, e L4
=0 4 —— Ll i == ne Sm—— —
e e 1= il Sl fems = o I L Bors € paorer W ro
30 1 . S0
(924 1925 /276 @7 IPFE /92D /024 IDZ3 19ZC /92T D28 /DE®
Srom e NV SorSorrovs Hoiols -
. R 20
' 70 r — i —
— S e S R || o
/20 ! — L S
[ 5 - it |2
N_/—\’\ 1
=0 . N{, — .t Ar/ L
fer : Mtz mrar frn-w.r {1 7e
S0 L - i So
170} NomAledlo/lic Hiperase Chomprcate .
' " e
{
s30 4 {, e
> 18 - " - 70
0 — bt . i .
Melolloicms 1 L1 i = Foadrks Mfmtym- 70
. L 50
10248 /925 /PTC /D27 /P28 /IS O 12T5 /926 B2F /P28 /2P

8570724



12

MONTHLY REVIEW OF BUSINESS STATISTICS

Table 3. Index Numbers of Employment in Representative Industries: Monthly Average
for Calendar Year 1926 = 100

For figures by months since 1021 on the 1926 base, see the Bureau's Annual Report on Employment 1928, sent on request
also puge 12 of the present issue.

Con- MaNUPACTULES
Trans- | struetion - —
First of Month Al Log- Min- porta- and Service | Trade Plant
Industries | ging ing tion Main- Total | Products | Rubber
tenance Edible
Monthly Avernge:

1921.. 3 88-8 | 103- 98.0 94-1 711 83-6 92:7 87.7 0.7 758
89-0 85-1 99-5 97-8 76-7 81-9 #0-8 883 93:0 R2.5
95-8 114-2 106-2 1003 80-9 79 92-1 966 044 84-5
93-4 116-7 105-3 891 80-3 93-8 92:5 $2-4 98-4 79-9
93-6 105-4 99-8 96-6 84-9 95-4 25-1 930 97-6 969

90-8 8.5 9y-7 607 99.2 995 992 99-6 108-0 1004
104-6 108-3 107-0 102-5 108-0 1062 1074 103-4 1017 112-8
111-6 114-5 | 1144 105-4 118-8 1181 151 1101 1032 128-7
74 85-7 103-0 25-2 72-5 9.0 102-3 101-5 93:6 108-8
101-8 82-8 1036 100-8 93-0 101-5 104-4 103-9 94-4 113
107-2 86-8 105-5 1048 1213 1054 104-8 106-9 98-5 113-8

1007 68-9 106-8 107-0 144-2 1131 $06-0 106-8 100-4 114:9
110-5 63-6 | 109-4 105-0 150-2 145-8 107-3 107-0 107-0 115-4
111-0 78-71 1099 1059 150-4 1200 108-4 105-8 109- 4 115.7
110-3 98-8 111-5 106-5 138-8 115-3 109-4 106-4 120-9 t12-8
108-8 136-3 111-4 106-5 122-1 107-9 111-9 104-9 1087 120-8
108-1 182-7 | 113-1 1071 99-5 1069 121-2 104-3 107-5 215
January .. .......... 100-7 163-2 112-6 90-4 78-8 105-3 120-4 7.9 87-7 118.2
Yebruary. . 102-0 160-5 1132 98-8 756 1058 1100 102-3 92-1 118-6
March. .. 102-6 159-6 111-4 97.3 73-3 105-3 104-7 104-7 93-8 119-5
April.. 102-3 88-8 108-0 48-2 78-6 108 -4 -1 W6 950 120-3
May. .. 106-8 RS ut-5 100-7 103-7 17 -7 1090 94-9 1230
June........ 113-8 85-9 182-3 108-0 136-8 118-4 113-7 112.8 100-0 125:7
1]/ 69-5 13-1 1092 154-3 1308 115.3 1131 101-3 127-1

1193 68-6 114-9 110-8 187-7 132-8 116-3 1152 1144 130.3
119-1 750 | 115-7 111:5 158-7 132.5 | 116-0 | 1159 112.9 1374

1188 985 | 117-1 1118 147-3 1277 120-1 115-7 121-5 135.2
b 118-9 1 139:3 | 121-2 134 137-4 120-8 | 1213 [ 11541 116-2 145-6
Docemlxisz.’....,...“ 1n6-7 | 178-1 | 121-0 112.2 132 1372 | 1274 1134 1118 1453
Jamuary.............. 109-1 | 171-0{ 116-2 102.6 §7-4 118-0 1 1285 107-8 98-1 142.2
February. . 110-5| 178-3( 117-8 101-6 793 117-3 | 197 1128 97.2 138-9
Murch, ., 111:4 | 167-8 ¢ 115-9 998 80-0 119-1 | 17-81 157 1002 138.5
April........ 110-4 83-1 1129 1018 85-4 1211 122-5 116-5 1016 133:3
May. . . 116-2 75-8 1154 1081 112-0 121-6 124.0 119-8 101 -6 130.7

Maxuvrscrvres - Concludoed
Pul
First of Month Animal Rough ul ane Iron Non- Clay
Products | Leather | Textile ant anc Paper and Ferroits | Glass
Edible | Products | Pro:lucts | Dressed | Paper Steel Metals anid
Lumber ducts Stone
Monthly Average:

1T S S S S, 9-7 95-7 86-5R{...o. .\ s5m .5 K, 85-5 92-6 71-2 87-7
S LT R TR 0-6 103-9 (] | oo  86-7 83-1 7i-4 88.6
... GO EEEeet 84-4 102-3 {3l [T | S R R 03-8 100-5 88.2 96-2
IR oo clore e e b TS e i 03-2 48-0 ([ 19 [T 88.-0 854 83-3 88-5
1025. 07-6 43-6 94-7 97-8 88-3 02-4 88-5 83.9 84.5
1026, 98-9 99-2 99-7 100-3 99-3 9.5 99-4 9§ 98-9
1927, 106-9 103-1 104-1 95-2 106-2 105-2 101-6 110-1 102-7
i e R SR WS Lolsh: 2 100-7 105-1 95-9 110-7 1088 113-8 0ne-7 114
April 24-5 103-2 103-8 76-7 102-8 102-9 1048 1ni-1 950
May. 102s8 100-2 105-9 o0 1044 103-8 106-7 11241 a1
11 T - SR 115-4 100-3 105-5 113-2 1131 1081 105-9 1140 1080
Jli R I BRSPS 1 1214 100-8 103-6 120-5 I11-5 107-8 103-0 114-4 1n2:2
T T N AR G ¥ 120-6 100-7 103-5 123.6 112-8 1084 101-7 115 ni.7
Scptember.... ...l 117-6 103-9 104-4 119-6 112:3 108-8 100-1 11-5 1095
(0T o) 1T 1 RS e tl4-0 104-1 1049 110:6 1119 108-5 895 110-2 1062
November - . 112-0 104-8 106-8 924 | 1084 | 1073 99-3 J10-2 1081
Decemiber. ., oy 109-6 105-8 106-5 791 | 106-3 | 1075 | 100-6 1148 1052
ganpeny Sl R el = 10241 102-8 99-9 655 102:3 1044 -9 107-9 80.8
February.,.....ooooooeinool, 7.3 106-4 105-7 735 1078 107.7 10M-7 139 9.3
L T T R 94-6 108-9 108-8 77-4 110-2 1083 1069 116-1 960
AT | T RO S = 975 108-6 -5 81-0 1070 106-6 1120 1179 104-0
i U IR e N 108-2 -6 07-0 89.7 100-8 1087 114-6 1191 108.7
1T R 6.7 100-4 106-3 105-5 1135 1113 118-1 120-7 157
ST R eSS 121-6 97-6 101-2 118-5 117:2 110:0 118.3 122:0 118-5
August. .. oo 122-4 97-0 102-4 122-9 17.7 10¢-9 120-7 123-2 122-9
September......... .o ... 125-9 97-4 1M-0 121-8 115-8 108 -8 119.6 1241 124-6
October. .. S o 119-6 964 105-2 116-3 112-6 100-0 118-4 122-3 123-3
November....oo..oooooioaoa... 116-1 971 107-9 105-2 1n8-1 110-5 117-5 1236 118-4
Dec(-mheln...l.iii .............. 122 03-9 108-8 84.9 106-1 1100 118-2 1261 120-1
TATIABYS. ..o s oot e e 109-8 858 102-4 70-6 100-1 103-1 114-9 137 108.3
February.. g 105-1 82-3 1075 71-0 104.7 1088 126-5 128-0 109.6
March........... 10¢-7 3.1 110-1 81-1 1032 108-0 132:1 135-3 107-7
April. ... 105-7 91-9 Lo-5 81-9 104-4 i03-3 134.2 131.7 1144
R - < EX= - SEReiie e ons 110.0 9t-4 110-3 100-8 105-6 1R 1378 131.3 125-1




MONTHLY REVIEW OF BUSINESS STATISTICS 13
Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output.
(Thousands of Wilowntt Hours!
Totals for Canada Generated by Water-Power (-em-r.ued by l<uo'
Mari- _— o B Total
: Prairie | British | Prairie Other
Month Water | Fuel | Total 'r',""_’ Quebec {Ontario| Pro- |Colum-| I'ro- Pro. | Eaports
Tihoes vinees hin vinces vinces
AT, 0411 11,0047 G02 045 8.049| R UAS “5 Nﬂ 53,630 85,714 9,306 1.848] 115,698
040, D461 10, 4931 960, W34 B. 048] 300, 8 49,558 66,060 9.270 1,724 119,348
059, 911 2 971,775 N 47,6271 67,881 9,076 2,755 127,351
833,010 B8, 468 44,655 70,183 9,580 3.87s| 132,225
fon, 761 OR2, 16¢3 46.017] 75,732 9,618 3,087 142,860
Sepiember........ a3, i 383110845 55.183) T ‘ 051 10, 228 5,155 140,678
October .......... 1.085.7871 51,100 872 64,698 76,470 11.748 3,477 144,180
November......., 1.097.10~ LA3U 1112542 ) A 70.245] 76,272 13,100 2.334) 128,041
Deosmber ... ... 1,127,746 AN 1L 146,084 7| 493418 74,005] B1,000 I4.82ﬂ 3.715) 127,568
1927
January. .. . ..., IRIEX 1173 40 179 77.816) 78,857 13,643 3,674 130,894
Februney... ...... : . 438 087 77,421 73,071 11,826 3,087( 121,829
March............. 103 .5¢ . 473.422| 81,303 72.50% 1, R00) 4,421 133,702
April 1,005 ’ll . 1. 114330 9. 650 (89 H‘l 447.2771 76,248] 72,737 11,024 4.051| 129,709
May. .. 1.1 464 3,768 1.110.232, 7.038] 503,56t 443 576 73,979 74.305 10, 482 3.284] 124, 749
June. .. [.08 \94 3.201[1.110.00% 8. 5a¢ 509,’4‘54 443 664l 64,953 72,917 10,249 2.952 139,439
Tl . ot R 87210 107.409)  4.806] 517,373 430.208| 84,%08] 75.552 10,540 4,021 138,085
Auvgust .. ... e e 15.559)1,232 R34 8,077 561,292| 402 079 71,002 83,026 1,007 4,551| 157,187
September........ 15 8501{1.200.801 6.396] 551.481| 471,868 75.000{ 80,220 T, 6876 4.174] 154,047
QOctober ....,.... 4 19, 203}1,314,361 8.037| 616,227] 198.331 87,7171 85,944 12,814 6,394 142,901
November. . 1.205.657)  21,00911.317.636] 10,167 €06 901] 402,833 00, 148] 88,615 14,516 7,453 120,414
Decemsher. . 1317600 22, 658¢1.370 318] 10, 686} 679 740) 501, 605 100,77¢| 01,875 18, 600 6,049) 130,558
1928
January. 5 20, 245 96.876]  93.340 15,315 4,030 124,019
Februnry .. y 17.852{1 02,350) 87.822 13,618 4,239 122,000
March..... A 17,9301, 100.638] 92,665 14,113 3,826] 135,961
April........... .. ’ X 17, 147]1,: 02,6581 83,501 13, 750 3,307 122,154
T 1,2114..0' 16, 019(1, 85.447] 81.401 12,257 3,700 134.830
June. .. .. ) 14, 08a( 1,2 83,252] 74,488 11,251 2,838f 127,408
N e 14, 955(1.2 ; r.n.ss«. 82,121 70.365| 11,600 3,2500 130, 120
August. ........... 15, 825114 .' (37, 82| 86.,367) 86,311 12,631 3,104) 145,678
Reptember. .. 18.931]1,28 W, 132 00.594] 84,064 12,811 6,020) 129, 501
October ..., N G740 734,500 108.044] 05,321 15,022 5,044} 154,627
Nosember .. .. 24, 562|1 4 . 737, 248 75.414] 04701 19,207 5,355 137,264
December. ... ... 27 541(1,340,028) 12,401 714,213 79.335] 102,308 21,651 6,163 2,934
1928
January ... 1,478,283 28,020]1,507,103] 14,2421 728,703| 515.864| 117.592( 101,842 21,835 7,085 114,267
February.., ......[ 12152070 31,2821, Nh,“‘i 14,341 45, 34 470,824 103,304) 80, 44 18,515 12,755 110,845
March........ veeed | N440.734] 20, 786]1,470,520[ 15,9050 T14.720) 514.431] 105 701] 89 855 18 205 11 580 {24, B4R
Annilee ... ..o 13785701 20,5241, '0‘] 1031 15,6771 i85-180) 92,9071 07,453 8s, 272 19,527 10,997 119, 663
(B) Average Daily Output.
1928
April. ..ol 20,701 387| 30.08% 231 11.632| 13,860 1,788 2,190 310 &F 3,867
ATEIRIEE o o b 30,848 355| 30,998 260| 12,8098 13,758 1,599 2.130 284 & AS5E
T R . 31.997 365 32,392 2I8| 13.547| 14.361 1, 588 2.283 303 o8l 4,215
July oo 30,742 434 31,178 225 13.288] 13,523 1,441 2,284 300 125 £,265
Angnst. ... 2] 258 410| 31,R02 199 13,105| 14.051 1.484 2.443 310 ) 4,608
September 33.10% 512| 33,815 150| 13.457 15.212 1.838 2,438 341 17 4,8%¢
toher 35,028 490| 35.515 170| 14.804| 15,897 2,087 2.467 378 11§ 4,050
November ra 38.570 515| 37.085 319| 15.745| 15.582| 2,342 2.542 437 Ta 4,288
December. .. .. 36,37¢ 598| 36,074 287| 15,172 15.817 2,380 2,613 478 12n 4,115
1927
January. ... ..... 35.957 553| 30,515 301| 14,803 15,812 2,504 2,537 440 118 4,222
February..,....... 37,527 564| 38.¢91 323| 16.184] 15.645 2 765 2,610 432 144 4,381
NBEEGL . oo o) - 38,592 53] 37.115 356| 16,000 15,271 2.633 2.342 381 14 £,31%
ADGlIE. .. . .. en. s 36, 5091 502 36.011 3221 16.311] 14,910 2,542 2,434 367 135 4,327
T T 36, 81k 444| 36,007 227) 16.244| 14.300| 2,388f 2.30; 338 104 4 024
ORI A A S 36,563 440 37.003 186| 16,992) 14,788 2,165 2,432 342 s 4,648
July 35 252 470 35 722 1850 16.689] 13,830 2,001 2,437 340 134 4,454
Aogust........... 39. 2668 502| 30,748 26t} 18.106] 15,902 2.319 2,878 355 147 5,071
Soptember 39,408 528| 40.02¢ 213) 18.382] 15,729| 2.500| 2,674 388 128 5,131
Cetol L . 41.844 619] 42,453 2881 19, 37! 16,07 2,820 2,773 413 206 4,61
Novomher ,,,,, m 43,189 7331 43,921 339 20, 16.428] 3,305 2,887 484 248 4,314
Decmnllv.‘;s ‘‘‘‘‘‘‘‘ 43.473 731| 44,201 345 20 'v.h 16,277] 3,250 2,964 536 195 4,211
January . .......... 42,138 653 42,791 3521 19,785 15.872( 3.118] 3.011 494 154 4,001
February, 43,592 815( 44,207 357) 20,843] 106,179] 3.185] 3.028 470 144 4,238
March, ... 42,729 579] 43.308 3481 20.047| 15,099 3.246| 2.089 455 124 4,385
41,826 571 42.397 3271 20,066 15.491f 3.089| 2,850 458 11 4,072
40, 709/ 517 41.317 3| 19:374] - 15.733 2.755) 2,626 306 1201 4,349
40,941 470 41.4%1 315 19.893 15.408| 2,775 2,549 375 25 4,247
39, 18 482| 40.269, 200| 19.824| 14.455| 2.648) 2,560 3n 105 4,198
41,842 510 42,372 265 20.576 15,450 2,786 2,785 407 105) 4,699
42,050 631] 42.681 215| 20.271| 15.742] 3,020 2,802 431 00t 4.317
48, 435 878 47.111 276| 23.371] 16,228| 3.485| 3.0% 514 16¢ 4,988
47,238 819| 48.051 38} 24,5768 16.624] 2,514 34158 640 17¢[ 4,578
45.593 888| 46,481 400| 23,040 16.284| 2,559 3.300 685 190 3,950
47,685 033{ 48,818 458| 23.507| 16.641 3.793 3.285 704 22¢ 3,689
46,871 1.117] 48,088 512| 23,068 16.815 3,681 2,884 862 455 3,852
48,475 861 47.436 5| 23,956 18,595 3,410 2 888 7 37¢ 4 085
45,0853 1.0170 48. 870 5231 22.839] 16.487] 3,218 2,876 #51 368 3,600
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Table 5. Trend of Business in the Five Economic Areas

Nore.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 and 1926 on
pages 14 and 15 in the number of January, 1928.

Canada. Maritime Provinces.
Con- | L | Con- -
struc- | Build- ‘"‘d[“ Sales | €™ |l strue- | Build- I"'lfm‘ Sales | Com-
Month. tioncon-| ing ex' = Bank of l:‘i(,ﬁ' tioncon-| ng PO N Bank of l:_'»e:l‘
tracts | per- plr;:,'- debits. | Insur- [ o tracts | per- pl‘"):’ debits. | Insur- hI;l
A i ) 2 = I awe L i y e rp 2 o 1
:u;(zi::i tits, | oot unce. \ipg l}a:gr{i mits. | poooy ance. o
. | f 1
Aver- I Aver-
$000 2000 age, ($000,000! $000 | Num- | $000 $000 age, ($000,000f $000 | Num-
1927 1926 ber |f 1926 ber
=100 =100
January......... 18,772 5,677 95-9 2,619 36,820 94 261 1018 473 2,256 11
7.638 966 2,293| 35,288 430 41 98-3 45-4 1,839 19
11,714 97-5 2.600( 42,573 158 228 97-4 47-8 2,459 11
17,312 974 2,640 41,3886 1,110 441 97-8 48.3 2,639 12
20,139 101-8 2,086 44.240 1.391 508 100-5 510 2,622 9
18,363 107-2 2,830 44,994 1,897 578 1035 499 2,968 (]
16,369 109-7 2.887| 39.745 670 517 112-8 56-1 2,256 13
20,478 110-5 2,607, 38,190 838 131 113-2 517 2.701 24
14, 462 111-0 2,844 35,097 410 223 112-2 55-4 2, 266 [
18,848 110-3 3,512 47,818 1,52 152 108-1 s8-8 2,902 15
12,858 1088 4,151 44,639 699 85 100-1 54.8 2,594 9
December......| 36,682/ 11,756 108-1 4,274 48,580 172 41 99-1 634 2,996 g
1928
January....... .. 20,480, 7.717) 100-7| 3.389| 47,270 78 41 871 53-0f 2.565 17
g 10,318 102-0] 3,102 39,962 266 40 870 80-7| 2,251 14
15,128 162-8| 3,215 44,505 284 1,114 97-5 63-5 2,545 6
18, 606 102-3 3,298| 46,295 2,558 274 98-5 62-6 2,767 10
27,516 108-8 4,230 49,581 19,378 302 101-3 69-7 2,305 11
22,752 113-8( 3,881 51,456 , 248 288 107-2 63-1 3,104 12
25,762 117-7| 3,482 49,07 7 980 116-2 677 2.360 8
17,449 119-3 3,243| 43,138 3,851 499 117-0 606 2,521 20
September.. 20.374 119-1 3,051 38,500 3.521 153 115-4 564 2,148 12
October. ... i 21,558 118-8 4,273| 55,351 1,694 398 114-9 85-2 3,040 13
November.. 20,038| 15,831 118:9( 4,432 54,498 1,105 150  109-5 63.8) 2,720 7
December. . 18,905 16,095 116-7|  3,868| 56,223 202 101 1081 69-1 3,132 20
1929
January... 41,063 8.365 109-1f 4,095 50.116 94 429/ 103-3 66:7| 2,539 18
Februury. 28, 426| 10,478| 116-5] 3,439 46,957 603 38| 104-6 58-0| 2.5l ]
March.... 27,125| 24,057 1l1-4 3,982 49,080 194 888 106-8 66-6| 2,482 7
April... 43.328| 29,621 1i0-4 3,623 52,901 1,154 1,729 1075 6¢-9 3,187 14
M’;y ........... it I S PR L ol e [ ] 108:3]. ... veeers dieuns
Quebec. Ontario
1927
921 83-6| 854-2| 9,331 4,356) 2,409 06.8| 1,121-6| 15,040 72
1,488 95-3| 783-2| 10,401 9,726| 4,239 98-3 1,019-5| 13,861 43
2,212 96-2| 885-5| 11,779 8,309] 6,029 100-1{ 1,673-0| 16,919 63
........... 5,423 94-6| 890-7 11,962 17.836| 7,301 100:4| 1,096-3 15,691 43
...... 4,264 100-6| 1,010-4| 11,334 19,618 8,203 104-5| 1,238.1| 18,466 58
4,687 107-5( 1,089-3 12,641 20,655 7.170/ 108-1f 1,154-1] 17,584 60
2,881 109-6| 958-7| 10,992 28,206/ 8,916 108-9| 1,026-1) 15,482 43
19,722| 109-8| B38-6| 11,352 11,945 5,837 109-2( 1,035-2] 13,562 46
801 110-5 965-1| 10,031 18,213| 7,082 110-5| 1,208-0/ 12,699 51
§.263 110-0| 1,251-1| 14,159 20,356 10,136 111-1| 1,396-9] 18,647 69
4,141 110-2| 1,561-1| 12,389, 10,088 6,483 109-8( 1,561-1| 18,151 64
3,417 110-1) 1,561-2| 13,207 26,852 5,989 109-1] 1,712:3} 17,743 69
1.944 99-6) 1,172-6| 12,159 10,989) 4.213 101-9| 1,432-4] 19,426 82
1,715 101-6| 1,104.5 11,555 5,845 4,158 104-9} 1,266-6] 15,800 69
3.408| 100-9{ 1,082-8f 12,882 9,736] 6,042 106-3| 1,323.8] 17.577 54
2,992 99-2| 1,198-0] 14,261 23,713 7.925 106-0| 1,306-8! 16,990 43
6,880 103-0| 1,584-8 .303 15,536 13,184 110-1{ 1,620-7( 20,015 5
5.880. 110-7{ 1,418-9] 14,430 32,837| 10,680 115-5 1,517-1| 19,808 48
3,960 113-6] 1,195:6; 12,679 13,762 15,279 117:7] 1,313:0f 20,088 44
4,628 114-1) 1,126-6{ 11,510 14,870 940 110:6( 1,176:7] 16,251 49
5,226 115-7 983-6( 10,513 20,082 8,443 120-1| 1,248:.6) 15,519 67
5,546/ 114-3 1,410-4| 14,762 19,871 10,730 121-2| 1,648-6/ 21,968 86
4,091 114-8 1,377-9) 13,165 12,493] 7.491] 121.8] 1,773-5| 20,935 80
3.845| 112-6| 1,258-8 15,456 8,619 9.680) 1205 1,580-7| 20,210 '
1.060{ 103-3{ 1,527-6| 13,570 12,473| 4.871] 113-8] 1,859-0 016 101
921 105-9 1,187-1 13,465 10,137) 5,738  117-0| 1,467-6( 19,402 75
11,374 104-7| 1,508-1 14,383 13,918 6,650 118-4| 1,533-5| 20,462, 66
April. b 6,778( 101-1f 1,147-7| 14,682 18,630 10,182 117-4{ 1,533-5) 21,60 55
M e o el R N WU e b, vl . - Bl el PSRRI o Rl
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Table 5. Trend of Business in the Five Economic Areas—oncluded
b—— e —_———— —_— — TTEE S i " — I
i
| Prairio Provinces. 1 Britinh Columbia,
Con- | t . | Con-
struc- [’ Build- hs‘“ | Sules (':‘::,'_ |[ struc- | Build- Xn:;lla: Sales Com-
Month. tioncon-'  ing o | Boak o of el ltioncon-! ing em. | Bank | of Pl
trarts | per- pl:;'» debita. | Insur; fuil. | traots | per plu):- debits. | Insur. ;; ::"
a:::r‘d- { it Jf JTHE ! ance? . o [x a\;'(r;rlcb mits. [ POS ancery | [
| Aver- ! ! l Aver- |
| $000 $000 ago, |$000.000, $000 | Num- | $000 | $000 age, [9000(!!) $000 | Num-
1 1926 | ber | 1 1928 bor
-100 ' . f -100 |
Junuary....... b 6,353 234 99:9 432-8 7.10 345 2,083 1.851 87:7) 164-0] 2,492 10
Fovruary.....,. 1,257 279 964 308:5| 6,832 21 1,009 1.590 ﬂ(}'ﬂ% 135-6 2,365, 6
Muarch....... - 1,048 1,008 952 4533, 8,544 20| 2,608 2,148 930, 160-3 2,812 aq
T B 4,582 2,420 941 447-0 8,014 23  2.684 1.728 9617 1577 3.080 4
My h!...... ... 5,388 33180 990 5061 852/ 200 22290 2.424f 994, 180-7 3.164 3
June ...........| 10,111 385K 1095 418-2 8,837 26 2,83 2.07t 1055 1681 2,964 6
BN o e <l 4,653 2.774 107 809 8,443 4 3,180 1.282 109-1 1856 2,572 9
August. . ........ 3, 890 1.884 114:0, 492-4 8,202 13 3.730 1,421 1190 168-5 2,573 9
September. ... . 2,401 1,652 1144 4483 7.538 21 1.954 1.605] 108-7 1684, 2,561 5
October. ... .. 2, 680 1,570 g 8181 8,905 :M| 3,777 1,7 1078 1891 3,205 4
November...... 2,860 732 110-7 91-4| 10,472 38; 3,163 1.397 104-2 187-4 3,005 4
December. .. ... 3,041 236 110-8, 730-4| 11,531 26/ 1,898 2,073 101-0 8 3,108 [3
1828 I
January. ... 1,994 312| 107-5| 533-6| 9.83R 36! 805 1.205 ol-4| 207-3| 3,282 4
February....... 1,372 897! n3-21  482.7 7.572 20! 3.888( 3.508 935 187 -4 2,784 8
March. ..., 1,883 24 161 -8 528-1 8.590 & 3,855 1,805 87-0 217-2 2,861 10
ADElt.. . . ... 7,136 4.853 108-9;  525-2 9.238' | 2,955 2,562 1000 2054 3,039 ]
Muay....... ol olsa] siaazl 1ewes|  751-6) 100663 22] 4356| 1.6 1054 2036 3,208 7
June............| 10,204 4,053 121-5] 622-8 10.938 22’! 3.565 1.840 108-9 200-9 3.076 4
Sy W . T 8. 544 4,238 129-8 708-5| 10.849 228 2,007 1,308 114- 19588 3,007 it
August . ..., 6.930! 4,036 132-5! 633:8| 10,143 lﬂf 3,850 1.347 116-4 201-6f 2,747 6
September. ..., 933 3,155 127-8B) 5884 .935 17 3.518, 3.308 1155 1739 2,585 3
October.........| 3,825 3.651 125-4 9127 11.841 20 2,788 1,233 114-0; 2357 3,640 [}
November. .. ... 3.879 1.441] 128-6) 991-5| 14, 420 30/ 4.068] 2,658 112-1] 225.1] 3. 244 [
December. . .. .. 2,902 751 125-3 728-0| 13,503; 25!% 3,243 1,908 1079 2294 3,823 {
1979 | IL
January . ........ 17,107 429 118-8 591-6| 10,639 2l 7,710 1,516 100-4 2504 3.334 4
Februarv....... 2,11 1,934 113-1 479-1 8,574 20 3.220 1.821 964 235.5 3,00 ]
arch.......... 3,74 3,7 112-3 573-3] 8.85% 25 2,503 1,435 1037 302-5, 2,901
April.... ..., ... 7,449 4,944 113-9)  623-3] 10,030 16| 5.27) 3,938 105-¢f  2,540] 3,44 4
1 e | AT TR B R . e - L S s 3

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.
Monthly Average 1924-25 =100.
Month and Year. Maritime : Prairie Lritish
Provinces, Quebec, Ontario. | provinces, | Columbia.
127
January. ..., 8 N R -2 85-2 865 137-6 968
T P N 68-1 874 1054 63-4 93-2
Do ST TR SRR S S 1t5-1 101-8 -1 1042 118-2
B I . ot s+« T3 i o v 06 0 560+ ¢ 4 VS oA 1417 120-6 135-2 1684 123.8
IR . . st Tase o« oo re o oreille 0.0 ¢ 153-2 1442 145-1 2245 135-5
June. .. 181-2 1474 136-4 243-2 1259
July .. 137-9 127-8 153-9 181-1 1070
August. 103-8 206-1 114-9 166-5 141-5
Keptembor. 108-5 124-7 1305 1326 113
Octobwer. .. ... 126-7 156-7 15¢ 3 1390 1465
November . 103-7 1495 123-0 1301 1284
December.......... By o ool ke N e 95-0 1425 1505 132.2 1278
70-0 111-8 1147 7 107-2
696 123-4 99 1067 1645
172-8 173 119-9 145-9 122:2
156-8 132:0 148-9 2398 148-1
560-5 177-8 161-2 2983 1387
181-2 1586-3 180-9 26861 1405
1389 140-8 1631 260-2 108-4
2015 134-2 130:1 238+2 1301
174-1 134-9 1391 i 195-5 172-1
1498 1586 138-8 208-8 128-0
1255 132-0 1393 1735 159-8
88-1 121-1 1279 138-4 1568-1
1087 103-0 118-3 263-0 170-4
124.3 7.7 111-8 1345 128.3
208-6 189-6 135-1 187-4 137-1
269-6 142.2 182.3 29%-8 204-2
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Tuble 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in

Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas

Yuar | Canndal| Halifax Montreal |Toronto] Winnipeg Va"',’:l?“ Ontario P{,’;;‘éf‘;ﬂ Crc’:li;lx';i:gia
1984 | 27,157 249 7.502 | 7,659 3.793 1,410 11,209 &,505 11735
1% | 28,128 29: 7.768 | 7,588 4.183 1,475 11,238 6,000 1.842
1% | 30,358 310 9.133 210 3,877 | 1,553 11,998 5,886 1,960
1007 | 38,094 325 11,780 | 10,537 4,005 1,696 14,642 8,127 2,053
S | 43,477 405 13,982 | 12,873 &, 188 1,982 17,312 8,005 2,497
(lenring House 1829
Cen
June | July )} Aug. | Sept. Jan, | Feb. | Mar. | April
$ $ $ $ 3 $ $ $
Maritime Provinces
Halifax 33-0] 237-4] 334 308 34-8 38-7f 32-2 33-9
Moneton. 80| 79 7-7 7-8 7-3 6-8 7:5 7-5
Saint John 22.1 22-3 19-5 179 21-8 214 18-3 23-5
Total..... 83-1] 67:7| 60-8] 56-4 63-8 66-7| 58-0 64-9
Quebhee—
Mantreal. . . 311,048 6 8981 1,454-1|1,125-911,427.3(1,072:0
Quebee. .. . . 68-1 82-7 63-1 51-7 67-8] 641
Sherbrooke. ] ° 99 22-8 10-5 9- 11-5
Total...,..... 1,416-9{1,195-6|1,128-6] 983-6 1,527-6|1.187-1|1,506-1(1,147-7
Ontario—
Erantford......... 9-8 11.5 14-1 13-6| 124 11-8 140 13:9 12-8 12-4 13-8
Chatham . 7-8 10-0 7-4 7-5 80 7:8 9-7 10-7 7-7 8-1 10-2
TFort William 84 10-8f 101 g1 8 8 8-2 12:3] 10-8 7+4 8-6 8.2
Hamilton 71-5| 74-4] 77-8 85-8 65.8 70-3 60-5| 61-¢| 67-5| 60-9f 7 73-1
Kingston 5-8 746 7-0 7-0 80 5-4 81 74 75 6-2 8:3
Nitchen 11-0  12.7 12-1 11-1 10-9 11-2 13-3 14-9 13-4 11-4 1 12-3
T.ondon. 33-8 38-4 35-2 31-4 32.8 29-3 34-3 3941 34-0] 28-8 3 397
{htawa, . 169-8| 200-5{ 218.7| 147-8| 137-9| 165-5 250-4| c03-0f 167-2 1290-3] 13 177-0
T'eterboroug 7-4 7:9 7-7 8-0 71 7-3 8-0, 8-7 8-0 71 7-8
Sarnin..... 74 10-4 10-2 10-2 11-2 11-8 13:2 10+R 10-3 8.8 s 11-3
Turonto 932-0]1.188-5(1.128-6| 056-5| 8768-2| 872-7 1,289-8|1,150-8(1,272-3]1,145-4|1,1¢8-9(1,116- 8
Windser........... 432 47-8) 50-4 45:1 43-6] 47-6 5| 50-9 48.8f 50-¢) 34.7 554 56-9
Total......... 1,820-7/1.577-1{1,313-0[1,176-7|1,248-71. 1,773-5[1,580-7|1,653-0|1,4€7-6|1,533-5[1,533-5
Prairie Provinces—
Brandon..,....... 4-2] 4.8 4.7 48 5-1 5-4 8-0 7:3 6.2 4.4 3-8 4-0 4-8
QUIRATY . oo gaaaas s 86.0| 97-8] 82-1 71-6 91-1 75-8 107-1| 111-7| 108-2| 105.6] 83-5 131-5{ 122-5
Vimonton........ 4221  44-3] 42-3 44-1 43-8] 42.0] 57-7f 525 53-4 49-51 36 9 44:6) 48-0
Tethbridge........ 8.7 8-3 6.9 72 87 7-9 11-4 110 9-7 81 6-1 6:9 6:6
Medlicine Hat .. ... 4-6 4-7 4.7 4-2 4-1 4-6 8-0) 6-3 §-7 4.7 3.8 4:9 4-6
Moonse Jaw. .. ..... 86 88 g-t 9-8] 101 100 132 12-9) 12:4 10-2 8-3 9.8 10-6
I'rince Albert. .. .. 28] 2-9 2:7 2.8 3.2 2.7 8-6 3-8 36 2.7 25 3.0 3-2
Hegine ........... 37.3 41.81 41-1 48-0 8571 60-5 66-3] 62:0/ 53-6] 44-9] 373 43.8 47-9
Saskatoon. .. 14-5 15.7 16:3 16-2 19:3 7.7 21-71 214 200 17-3 13-0 15-5 17.3
Winnipeg 316-3] 521-3 410-0 496-7| 388-1| 366-6] 607-3 604-9| 449-3| 341-2| 281-8( 305.8| 354-4
Weyburn Branchea 31 3.2 2.9 30 4-2 5-4 10-4 7-9 80 3-2 2-1 35 34
Total......... 25.2( 761-6] 622.8 706-5) 633.9| 588-4f 912.7 -5 728.0| 561-6| 479-1| 573.5| 623-3
British Columbin—
New Westminster 7+6| 7-9 7/ 7-9 8- 9-0 8.3 8-7 8-8
Vanoouver.....,,. 160-21 153-8| 159-6| 134-8] 184-1 206-7| 198-3] 259-6] 208 4
Vietorig....... 32-81 37-4| 34-1] 31-1] 42.7 35-4 30-4 36-8
Totel....... 72 200'9| 198'3' 201-6f 173-9| 250-4| 235-5 303-5 254-0
Total Canndn 3,880-8|3.48| -0I3.243~]|3.051'0 3,866-2(4,085-3(3.427-3(3-982-213.623-3
Indexes of Employment by Cities, 1926 =100.
- 1928 1029
Rlanth | {1 i prit July | Aug. | Sept. | Oct. Jan. | Feb. | Mar. | April | May
Montreal.....| 101-8 100-7] 110-4] 112-1] 115-7| 114-3 106-8} 107-5 108-2| 114.2
Quebec.......| 107-9 117-0| 131.6| 130-2 132.7] 131-0 114-3] 112-8] 1la-2f 117-1
Toronto. 107-7 112-7| 112-8| 113-6| 114-3| 117-0 115-9| 116.6( 118-6| 120-7
105-8 118-4 123-0| 126-1 124.9] 119-8 110-3| 100-4) 111.2f 123.7
103-0f 109-0| 109-0| 111-8] 113-7) 112-7 120-3} 123-5; 126-1] 130-6
124-8 147-3] 150-2| 165 175-5| 1748 159-6} 168.5| 1:7-3| 188-5
Winnipeg.. ... 103-9 110-7( 110-9 111.2 115-0{ 115-8 108-1f 107~ 108-0} 110-9
Vancouver..,.} 100-5 107-4| 107-6] 111-7| 111-1f 110-6 100-4] 104-5| 107-7| 109-9
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Table 7—Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars

1928
April | May [ June | July | Aug. | Sept. | Oct. Nov. | Dec. | Jan.
Prince Edward Inld.|... .. .1 ...l N .3 1 .............. L
Charlottetown. ... [.......[o.. b [, - 1 P T, | S i 15 @
Nova Scotia........ 134 122 79| 820 4320 73 300
-
Hulifux. . ......... 97 {16 55 81l 40’.’] 44| 224
New Gilnsgow. . 277 2 1 1 s 20 1
Bydney . ..., 30 4 23 Sl 20 9 75
New Brunswick . ... 21 | mo 160 7 81 9
Frodericton 10 67 Nil 7| N | Nt | Nit | N | Na L. 5 T
Moncton 53 29 13! 15 43 1 LI 5 3 ()
Suint John 38 s4f 197 " 24! 69/ 75 18 |} 5 Bl 0% 142
Quebec.......ceeun.s 2,992 0.889 5.890| 3.900 4.628| 5,226 5.546) 4.091) 3,645 1,080 92| 11,374 6.778
Montrenl.......... 1,882 4,067 4.204| 3,302 3.63¢ 4,057 3,808 3,0000 3,188 87| 783 10,954 4,955
vebwe, . 33t 1,208 497 231) 607] 6431 7@k a7y 2385, e 77| 233 980
Shawinigan Falla. . %0 ‘181l 5 9 12| el 12| 24 18 8 5 o
Bherbraoke....... 24 288 207! 12 17 230 187 26 27 % 20 35 87
Threo Rivers. ... 124/ &9 2150 13| e3| 12l 39| o3} e4] 10| 28 W 28
Westmount........ 571 37 244 247 293 mi 708) 383} 120 84 10 7 442
Ontario............. 7,925| 13,184 10,680| 15,279 o.m| 8, 43| m.m| 7.401| 9.890] 4,871 5.738| 6,650] 10,182
Relloville ........ R T e S, T e 0] 8 u
Bruntford......... 58| 44 84 89| 8 176) 148 26 35 4 4 18 v/}
Chathum......... 48 268 60/ 50 79 74 38 42 63 3 13 20 46
96| 208 101 747! 45| 158| 33| o4 1 3] 2 83 1.03
30, 'ss| 28| 28/ sol a9 27 &7 5 = s 2 s
« e4| 78] 34| 39 29 69 3 a8 8 8| a8 48
816 491) 83| 427| a3 708| 443| 3m2{ r45( 284! 2s6| M| 383
1721 4] 25| 52| 28| es| 35 133 18 - nl 87
134 330 274| 12| 53| 108) 8| 28] 208 47| ei| g0z 272
3370 230 33| 319) 156 24 w9l 3 77| 2. i3 0] 207
1080 2100 4| 46| 58 143 10920 43| 38| 3| s W 16
% 2 353l 207 208 168| ‘364 78| 525 B 22 . NS
i 381 420] 483 289 400] 284/ 205/ 24| 2,832) 258/ ol im0/ 000
Owen Sound .. ... 12 80 07 21 3 1 5 2 T . | wnrre b 6
Petorborough.. ... 30| 70| 28] 3] 24l 256 s0of 28| 7 na s| 25 -1
Port Arthur.. ... 7| s.eall 02{- 433 & e 48 2 of 10 u B
Stratford..... ..., ] 69 28 20 16 21 20| 14 22 4 | n 59
St. Catharines. ... 08 78 122 51 40 64 530 142 18 18 116 M 329
St. Thomaa & 30 43 25 12 3 8| 231 2 1] & 12 2
nin . 49| 128) 200] 43 48] 14| 13s] 48| 53| 30 70 W 42
Sault Ste Marj 239 62 e 23 es| 31 ‘33 & 1 4 6 17 W
Toroata. | - . 3.104| 4,654 5.174| 10,606 3,7f0! 4,086 4.505| 3,786 4,200 3,019 2,711 2,8%]| 3.850
York and Fast | | | |
York Townshipa, 1,018 803 1,090 26| e8| 55 1,02 874|348 10| 07| t.osof 920
Welland........... 44 39 7 148 19 )| i 4 20 2 1 19
Windsor. 63| 328l 325]  ssel 277 567  s31) 224 249 349 es® 4| ™
i1 o 1060 36 223 35| m2| ss| et| 0| a3 6 o] o 17
Riverside, . ... ol 720 es|l 28] 200 3 13} 200 9| 88 9 %
i 17| 40| 20 39| 16} 13} 27 50 8| 225 2 w8 38
Walkerville . .. 85| 348 uo| ee| 173) 12s] 124) 202 57| 31| 3m| a8 234
Woodlatock. ....... @ | ze| sel 18l 2l asl  hl o121]  1 I
Manitoba. .......... 1,633 2,007, 1,346 M| 1,70 1,051 1,210 378 1450 2620 B Low| 1972
Brandon.......... 9| TRGl feaT | 1S3 ) L ek [tasl a3 et ¥ i o ee
St. Boniface 150 89 187 35 86 52 68 60 31 17 )3 16 35
Winnipeg 1.458] 1,913 1,197] 838| 1,047| 9ss| 1.t08] 303] 113 245 408 002 1.869
Saskatohewan. ...... 1,08 1,851 1,387 2,4%9| 1865 1.357) 1.851) 301|454/ @1 270] 1.158] 3,206
Mooso Jaw. so| 177 37| el 33 @7 1w = R 1 o 47
Rul:u a3l 21| 624 11770 1.339] s2s{ 1,181 1se! 284| @5l 59| 780 2.186
Baskatoon. 584 848 696 633 503 735 653 174 168 5 110 373, 972
Alberta............ 2,167 1,79 1,350 893 900 747 e e8| 51 138| 1471 1,532 1,700
Calgary........... 1,408 s42{ 6ss| b23| 693 857 38| 378 s01) 80| 1,094 68 938
Edmonton. ....... 5ol ss4] e34| 17| 7| 34| ive| 24| 2 wm| | e 62
Lethbridge. . .. 18| 37| 22 3| 25| 43 21| ‘87 18 28 4 28 135
Medicine Hat. ... i 3B 4 R 5 15 SRS . 1 17 168
British Columbia.. | 2,562 1,693 1.s4o| 1,808, 1,347 3..m| 1,233 2,658 1,418 3,988
14 8 9 4 1y g 28 - T
2 Lo 1 3 2 6 1. 4 6
so| w2| "ss{ e3l 1036 27| 18 82 125
17 2 sﬁ 2 6 5 7 2 IS
1,477| 1,862 1,103 1,684 1,113) 2,378 1,723 1,22 1,526 1,2:6] 1,48
24/ 28 198 3 8 219 12l ] 19 m 10
193 130 45| 135 136] ee0f 7a{ 48] 132) 23] 2’3 s 2.334
Total......... 18.608) 27,518l 22,752! 25 762l 17, 440/ 20.374! 21,558] 15,8311 16,005 8,385! 10,473l 2¢,087| 20,621

'Includes Point Grey and South Vancouver, amalgamated with the city of Vancouver as from Jan. 1, 1929, under the

Greater Vanocouver Aot

*Report not received.
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Table 8—Index Numbers n* Wholesale Prices.
; I. CoMPONENT MATENRIeL. | 2. Pursosk
| | | ! ] | Chem-
[ | Vege- Iron ienls
Monrth table Animals | Wood and Non- Non- and Con- Pro-
Total. | Pro- [ Pro- |Textiles; and its .’"errvmhlem{li(- Allied [[sumers'| ducers’
ducts, | ducts. Paper. | Pro- | Metals |Minerals{ 'ro- || Goods. | Goods,
ducts. ducts.
133-9 1361 140-8 163-8 1096 1361 133-56 93-0 117-5 118:7 139 0
1559 167-0 145-1 1768 154 -4 168 -4 135-5 112-2 141-5 1400 163-1
1100 103 5 109-6 980 1294 128:0 970 1166 117:0 1080 112-8
97:3 86-2 96-0 101-7 106-3 1045 973 107-0 105-4 951 0g-1
980 83.7 95-0 116 113-0 115-8 95-3 104-4 104 -4 937 u7-8
994 89.2 ot-8 117-9 105-9 1130 848 104-1 1025 932 99-5
102:6 100-6 100-3 12-5 101-6 145 103-68 100-3 998 972 104-0
100-0 100-0 100:0 100-0 100-0 1000 100-0 100-0 100-0 100-0 100-0
97-7 98-3 101-9 93-7 985 96.-2 81-1 97:0 98.3 95-9 98-5
965 93-2 108-5 94:3 a8-7 93-2 89-9 935 95-3 95-7 96-6
87-5 95-8 102-1 92-4 98-1 97-3 92:6 98-6 98-1 959 979
98-5 101-8 10t-2 92-5 97-9 945-7 9%0-9 96-8 985 959 100-3
839 104-7 9-7 92'5 27-9 98-8 90-3 846 §8-5 95-8 100-8
98-8 104-t 98-7 92-2 98-8 265 89-7 94-4 93-5 94-9 101-0
98-3 102-1 105-4 92-7 98-8 96-3 99-2 94-5 -5 95-0 100-1
o7-1 97-6 | 102-8 23-1 98.7 95-6 89-0 93-6 97-9 851 97-8
972 95-8 103-9 955 8.6 948 88-2 95-5 7.7 96-0 97-3
86-9 96-0 | 104-3 951 £8:5 o4-t £8.6 85-2 973 85-7 97-2
87-3 95-1 | 107-§ 95-2 98-8 941 906 95-2 97:4 96:2 97-9
98-9 95-2 | 106-9 945 08-4 93-7 899 938 08-9 95-6 480
06-8 954 105-6 94-3 98-5 84-1 88-8 94-2 96-2 95:8 a7-7
977 08-1 107-0 93-3 98-8 84-1 R8-6 940 96-1 95-9 99-0
98-3 101-6 104-3 93-5 98-9 94-0 887 93-5 95-4 | 95-9 100-7
97:9 101-5 102-4 93-7 99-0 94-0 58-9 92-1 95-4 95-1 1010
97-1 94:6 107-0 83-9 99-1 82-7 90-2 923 952 957 98-8
902 82-8 108-1 942 88-2 92-7 895 92.3 95-2 95-4 468
95-4 88-6 112.0 93-8| 086 92.5 89:7 93t 95-1 96-2 042
25-5 87-1 1145 939 §9-0 92-6 897 934 4-6 966 936
95-4 88-2 112-2 92-9 98-5 925 805 938 94:6 95.9 93.6
84-9 87:5 110-8 92-2 98-6 92-8 912 93-8 943 952 91-3
I)ol'mnherw”, IR 86-5 169-1 93-2 983 93-0 92.3 944 943 946 93-3
Ighunry 945 87-3 106-5 93-2 93-6 93-3 936 844 944 942 9.7
Fabrgary. -7 90-1 108-2 93-2 | 93-9 93-3 957 935 94 044 935
M 94-1 88-9 109-8 92-8 94-8 4934 101-5 93-0 945 94-7 93-9
ol 94-1 | 86-9 1086 92.4 846 93-6 9%.7 92-4 849 93.7 92.-9
3. Oniars.
® General. Field Origin. | Animal Origin. Forest Origin. Mineras Origin.
Menad,
Tuw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chielly | Partly { Chiefly | Partly | Chiefly | Partly | Chiefly
Manu- | Manu- | Munu- | Muanu- | Maau- | Manu- [ Manu- | Mnnu- | Manu- | Manu.
factured. ) factured. | fuctured. | factured. | factured. | fuctured. | fnctured. | factured. | foctured. | factured.
206-0 2044 2488 234-7 200-7 208-4 166- 1931 164 -4 171-8
244-0 2420 302-8 293-6 201-4 215-6 234.2 271-2 185-5 201-0
168-4 1830-0 1743 184-6 143-4 166-7 184-3 275-4 1741 173-8
148-5 155-0 147.7 1391 130-6 142-1 1583 tg9:1 161-4 1534
142-8 159-1 143-2 168-9 124-4 146-6 168-8 208-6 1647 1515
145:6 157-3 153-1 1715 1253 133-3 156-3 2040 158-8 150-8
158-0 160-2 172-2 178-5 137-6 148-3 149-7 196-2 158-9 143-2
156-7 154-3 171-2 167-0 136-9 147-4 149-3 185-3 156-1 t41-0
153-2 148-6 184-6 1617 139-3 141-0 148-4 177-2 150-3 1354
149-7 148-6 159-1 160-0 133-1 1418 147-8 177-2 151:4 1381
155-4 148-6 174-8 162-8 130-8 138-5 1475 1777 151:0 1357
158-6 1488 182-9 165-9 131-1 136-1 148:2 177-7 t51-6 1338
155-9 148:6 176-4 165-8 130-2 1361 1483 175-8 151-2 133-7
155-8 1480 172-9 154-5 135-6 139-4 1490 1756 150-8 133-9
1530 1482 162-0 161-2 141-6 143-1 1490 1756 1513 133-7
154-2 148-3 163-0 1615 143-8 1434 1490 1758 151-2 1335
153-7 W75 161-0 161-1 1460 141-1 149-0 1756 1515 132-9
15247 47-8 1857 161-4 1504 1411 148-7 1771 1522 1331
January.......... , et 152-2 147-6 157-8 160-8 1442 141-5 148:7 17741 151-9 133:1
Webruary. 151-5 1474 158-4 159-9 140-9 141-4 148-6 1771 1518 133:2
March. ... 155-0 1481 1671 160-0 141-1 144-9 148-9 178-1 1516 133:0
ST . 155-9 1494 1723 164-0 138-9 1424 149-6 178-1 1505 1343
May.. 1555 148-8 1718 163 -6 134-0 1395 150-5 178-1 1511 1343
June... 151-7 147-9 159-7 158-8 138-2 t44:6 150-5 178-1 1518 134-1
July..... 149-9 147-8 151-1 153-6 145-9 149-4 150-5 178-1 1516 1338
August...... L5 SR 148-5 148-2 144-7 154-0 150-8 154-8 150-5 1781 151:7 134-3
September............. 148-6 147-9 1405 151-3 162-4 158:7 150-6 178-1 152-1 134-3
Lo T R 1497 147-3 143-6 1514 1570 155-0 150-3 178-1 152-5 134-6
November. . 1478 146-7 139-9 151-1 154-5 152-1 150-5 170-8 153-0 135-4
December.............. 1455 145-8 138-4 149-8 147-1 148-4 150-5 170-8 152-9 135-5

Inidexes according to the component material and purpose classifications are on the buse of the monthly average during

1926, wlile in the origiz classitication isdexes are expressed 15 percentagas of 1913 equalling 191

Prawse ure available for 1929

No figures on the 1012



MONTHLY REVIEW OF BUSINESS STATISTICS 19

Table 9—Prices of Representative Commodities

Nore.—Data for 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and for 1926 on
pnge ¥ of January, 1928,

| Flour, Sugar, Sugar, lubber, | Beel Hides, | Sole Cotiun,
Whent, First | raw, 96° [ Granu- | Smoked Packed Lea- | Box Raw, | Cottoo
Month, No. 1 atents, | Centrifu- [ lated, Sheets, Hidpes, ther, | Stdes, | 1am- | Yaraa.
Northern.| Toronto. gl Moatreai Noew  |Native Steers| Tor- | B, Mill| ilton.
New York York. Toronto. onto.
Bush, |2-98'sjute] Cwt. Cwt. Pound Poun ! Pound | Feet | Pound | Pound
$ $ ] $ $ $ $ $
2.37 1388 I [l gl 9.603 4868 |.......... & .80 B47 L3213 649
2,511 LSRR ol .o omtis o 4 17028 3468 |............ 725 5341 3426 L7627
1.649 Q- JaBEl, k& 22 8 009 R | R 525 274 L1518 357
1.235 7.65 e e 6.672 IR |..coenns. .8 441 Jagn (2178 404
1.0837 AR e . 9 583 U Y 425 i .2a31 5783
1.2739 p 210l [ P | TRl | USR] oA oA 418 .236| 2872 5008
.6400 o |......%. . 6.250 UM R R | 425 2T 238 4376
1.4946 8 871 oy, - 8.9577 i . . 386 263 1749 368
1.4806 BRZSE=N . 8 A7) R R 398 L2942 19047 3306
1 4513 8 034 8 3175 4108 13- 155 7 7 1574 30
1.5583 8 58 6 4125 4001 153 185 7 27 1711 30
1.611 804 8 4125 373 A8 - 19 4« 28 1824 30
1.6214 894 6.3175 | 3507 21- 23 40 33 1932 30
1507 8§72 6 1278 3528 19 - .20 10 33 212 355
1-45075 8.25 8.127 33775 21- 22 42 3 2351 3¢
1441 7.043 8,127 UR 22235 41 31| .2338 42
1-451 807 6 0325 376845 .22 - 235 41 a1 2028 39
Dmm\nl*; 1-4019 8045 6-0328 40764 24 - 225 45 31 2148 37
1.42 7.908 8 0325 4066 285- 285 K 34 2127 87
3 7 868 5.9375 .3267 225~ .235 40 .38 2052 345
1% 7-00 5- 417 < 28083 -21 - -23 49 -36 ~2024 345
I 8-425 8-08 -1885 25 - 2} 49 368 | .2) 345
1.54 8 483 5.%0 _18843 24 - .28 A9 .38 L2384 .37
1.4 R.06 5.785 1042 2160 .23 AB 34 2328 K1
1 7819 5 70 1919 235- 215 A9 85 | .2928t ) 37
Ip 75N 570 1031 225 238 A9 34 L2007 37
1. 7.264 5 51 .18°8 .23 - 245 .49 .33 1862 .35
a3 7.411 532 . 1875 21 - .22 49 .33 .2034 .35
1. 737 532 <IR11 221 ~ 2225 49 +33 | .2038 | -37
1 720 5.32 1788 -21 - 225 49 -32 - 2095 -37
723 5-32 2019 <17 - -195 -48 -32 -2105 -37
7-50 5.32 - 2398 - 14 - -155 <49 -31 -2078 -37
7-80 5-225 2436 <13 - <145 47 30 | -2200 [ -39
7.38 5.228 SIS 14 - 155 47 .20 2109 .38
. | Conper.
Saxony,| Hian: Wool, Tulp, Pig Steel, (Flectro.| lead, Tin Iter
Month. Mont. | yo® 18 ¢ Blood, | Ground- | lron, | Mer- | lvtic, | Mont- | Ingote, lont-
treal. | OMTOL Toronto. wood, Basic. | chant | Mwent- real. Straita, roal.
No.1. | Bars, | renl | Toonto.
Tound | Pound | Pound Toa Ton [100ib« | Gwe. | Cwt. | Pound | Cwt.
Monthly Average $ $ 3 s $ $ $ $ $ 4
60 3204 | 34.83 8.53 . 5805 8.54
40 106.45 | 54.58 8 87 .607 10156
4282 | 30.17 5.74 .377 8.83
217 27.58 | 28.08 6.22 .363 7.40
312 38921 30.17 7.15 AT46 8. 40
358 3375 | 23.18 8.08 .833 8.01
40 28.01 | 22.41 9.10 5926 | 9.20
29.67 | 21.833 8 208 6601 8.93
26128/ 27.7920 20 667 6.7875 65728 7.88
.25| 27.00-30 00| 21.00 | 245 14 80 7.70 70 7 88
25| 25 00-30 00| 21.00 | 245 14 80 7 45 .69 7 63
25( 25 00-30.00| 2100 | 245 14 45 6 91 .67 7.828
27| 25 00-29.00| 2100 | 2.45 14 45 8 65 8726 7.73
L2270 25 00-20 00| 21 00| 2.45 15 15 6 40 63 708
26 - 27| 28 00-29.00 2000 | 2 45 15 05 8 40 | 7.88
26 - 27/ 25.00-29.00, 2000 | 2.35 15.05 615 6278 7.658
27| 26.00-28 00 20.00 { 2 35 15 30 6.00 81628 7.2286
27 - -28| 25-00-29-00{ 2000 | 2-35 1585 6 15 61125 7:25
20-00 648 6328
28 - 29| 25.00 29 .00, 2.35 18 85 7a 1T
February.,.. 7202 1-10 31 - 32| 25.00-22 00 20.00 | 2.40 15 90 6 4 .598 7.18
Mareh. ... o <7282 110 33 - .34{ 2500-29 00| 2000 | 2.40 1% 875 810 .58 7.20
S| el R U .7018 1-10 34| 25 00-20 00| 2000 | 2.40 18 00 5.95 545 7218
l{:; ................. 7018 110 .38 25.00-28 00| 20.00 | 2. 40 16 15 8 00 5478 7.625
June....... ety fa s st »7018 1.10 .36! 25.00-28.00| 20.00 | 2 40 18 85 5.80 .55 7.70
Juty.. teriaeeee .70i8 1.10 .37| 25.00-28.00{ 20.00 | 2.40 168 55 5.90 . 8228 7.7
August. ........... o 7016 1-10 .37| 25.00-28 00| 20.00 | 2.40 16 85 5 80 498 7.80
Beptamber......... E .7018 1-10 36| 25.00-28.00| 20.00 | 2 .40 16.80 6.00 .505 7 80
Octol —— 1-0174 .38 25.00-2% 2000 | 2.40 705 8.10 4975 7.80
November....,..... <7018 1-0174 +35| 25-00-28-00 20.00 | 2-40 17 %0 6.35 8075 7-80
ber. ... ..... 7018 1-0174 33 00-28.00] 2000 | 2.40 17-80 638 8228 79
1 20-00 8-25 52
Jmnoary .., ......... 6412 1-0174 -35| 26-00-28-00 2-40 18- 425 720
Fobrunry............| 8412 1-0174 -34( 25-00-28-00| 20-00 | 240 19-64 8-43 8176 7-30
March...............| <6412 1-0174| -32 - -33/ 25-00-28-00] 20-00 | 2-40 -93 6-58 52 737
April. .o Y T3 11 10174 30/ 25.00-28.000 21-00 | 2.40 21.62 708 4725 3
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Table 10—Total Value of Imports and Exports, by Groups, in Thousands of Dollars

Iruporte of Merchandise for Consumption in Canada.

Month. Ve : | | w, ; Chemiic- | Miscel.
ge- | Animal Wood | Ironand Non- Non-
l:;"";é‘ table Pro- |Textiles.| and |itsl'ro- | Ferrous | Metallic :{’il?;'ll 1?5‘(’:“,”“_’
POFE 1Drgducts | ducts. Paper. | ducts. | Metale. |Minerals e i L O
s | =) L i |
e 3000 £000 $000 $000 $000 | $000 $000 $000 $000 $000
Febirunry 74,707 14,656 4,808 15,980 3,571 18,215 4,044 9.569 2,317 3,447
March. 110,617 22,658 7,650 | 20,000 5,176 | 28,573 5,610 12,679 3.570 5,211
April.. 74,208 12.589 3,917 13, 169 3,412 22,048 4,047 8, 444 2,203 3.029
May... 04,412 20.03! 4.004 13,222 4.218 | 26.635 4,762 12,361 3,360 4.019
June. .. 101,018 | 23,335 | 4.349 14,337 4,561 24.374 5,050 16,911 2,973 5,129
July. . 9. 598 20.478 4.911 14,425 4,281 21,418 4,482 13,222 2 584 4.705
August . .. 89,348 19. 451 5.002 16, 688 4,643 23,310 5,132 15,056 2.637 7,338
Septemnber 91,803 19.087 5.415 14,033 4,188 | 20.653 5,165 14,882 2,809 5,482
QOctaber ... 83,936 20,818 4.923 15,227 4,644 18,492 5.812 14,962 3,386 5,672
Novembrer ..-.| 94.312 23.553 5,438 14,665 4,481 16,747 5,064 14,510 3.2901 5,654
December..........| 83,263 | 21,362 5.508 | 15,303 3.844 | 14,480 §,050 11, 2,239 4,328
1928
16,456 6,548 | 17603 3.583 | 15,599 4,214 9.921 1,983 3,529
17.340 7. 117 18,711 4,163 { 20,161 4,583 9,713 2,317 3,002
23,687 7.579 21,582 5.723 | 35.055 5,829 11,985 3.730 5,174
14.778 4.550 12,408 3,746 | 24,823 4,382 7.174 2,553 4,078
. 21,216 6,375 15,389 5,005 35,367 5,666 14,461 4,364 5.730
3 21,165 5.959 16,170 4.942 | 32,871 5.658 14,827 3. 114 5,990
3. 19.410 5,288 14,133 4.846 26,922 5.673 13,469 2,808 5,855
¢ 19.530 5,305 18,727 5.166 | 33,489 6.203 15,703 3,015 7.039
L 19, 369 5,503 16,517 4,040 | 27,605 5.870 A 3,048 6,502
COctober. ., Do 21. 868 5.6k1 17,807 5,504 25 867 7112 18.245 3,822 6.564
Novemnber ... 102,987 21,665 5.477 16,367 5,028 | 21,539 7,045 16,236 3.630 5,048
December.......... 04,621 19, 834 4,830 16,215 4,664 , 268 6. 604 14,226 2,561 5,414
1929 \
January............ 06,956 | 16, 401 7.416 | 19,710 4,641 23,503 5,844 11,807 2,331 5,037
February.. 07,042 15,933 7,180 18,451 4.563 | 26.819 6,751 11.081 2,437 4,028
March . ... .. 135,200 | 21,928 8,097 | 22,522 6.150 | 44.255 8,629 13.444 3,901 6.258
April.............L. 7,817 15,587 4,296 14,846 4,405 | 33,464 6,748 9,774 3,170 5,137
1
Exports of Mcrchandise from Canada
Total
Total |Exports| Vege- Iron Chemi-| Miscel-
Month Esxportsiof Can-| table | Animal Wood and Non- | Non- [cal and| laneous
of adian | Pro- | Pro- | Tex- and its  |Ferrous|Metallic] Allied | Com-
Mdse Pro- | ducts | ducts | tiles | Paper | Pro- | Metals| Miner-| Pro- | modi-
duce duets als ducts ties
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000
78,534 30,723 10,805 71| 19,578 5.824| 6,380 1,888 1,203 1,201
105, 41,8401 12,751 850| 27,502| 8,528 7,587 2,477 1,904 2,054
77,338| 38,315 822 86| 18,811 5,445 4,680 , 204 1,053 1,232
108,783 58,030 9,086 738 322 5,864 7,245 2,123 1238 1,143
105.678| 45,882 12,475 1,189 A 845 8,039 2,451 1,373 1,319
79,3058 21,376( 14,0%2 1,167( 24 832 4,408 8,271 2.401 1,393 1.435
99,216 32,674] 15,933 1,016 26,771 5,512 6,880 2,416 1,419 1,585
47,412 34.670] 16,344 1,110 25.404 5347 9,428 2,269 1,391 1,451
108,885 43,456 18,209 1,108 750, 5,703 6.510 ,2371 1,645 1,177
153,119 90,766/ 19,307 864] 24.597) 4,086 6.822) 2,461 1,753 1,432
130,277] 75,152) 15,080 754) 21,7585 4.451] 8,536] 2,266 1,380 903
RERUARYE. .\, . Joo . o) 84,428) B82,684] 33,278 13,403 766! 19,381 4,786 8,454 2,022 1,448 1,026
February 90,387 88,565 37,557| 11,252 560 22,632 4,660, 7,864 1,713 1,405 916
March, ... 109,147| 106,875 43,855 12,762 787| 28,286 &.639{ 10,101 2,154 1,872 1,418
April. .| 60,455 58.075| 21,193| 6,614 298| 17,549 4,211 L B8 1,259 1,049 14
May. veeeraen] 120,154] 118,021 62,708 10,512 451| 24,312| 5,828 82 2,156 1,476 1,758
June. vevarraea..| 109,138( 107,128 50,030] 11,001 1,097| 24,057 5,626| 8,061 2,318 1,551 1.881
July.. oMt b L. ] IBELSE NERESATY 61,7471 16) 207 1,200 25.496] 5,938) 9,334 2,420 1,503 1,587
August....... 113,904 112,493 47,649 16,380 1,157 25,308 7,236 9,008f 2,443 1,513 1,614
September. . . 111,856| 109,8281 47,803] 17,556 609! 23,7981 6,404 8,174 1363 1,368 1,574
October. ... .| 143,955| 141,816 70,837 19,146 987| 27,504 6,810| 10,285 2,835 1,557 1,785
November. ..| 170,092! 167.014f 104,092 15,377 7501 25.1768] 6,953 K.667] 2,484 1,850 1,654
ember......... vo...| 133,245] 130,847 X 13,238 978 24,550( 6,478 9.,937| 2,406] 1,667 1,359
07,205! 04,042| 37,2281 12,315 812 21.873( 7,191 10,252 2,166 1,765 1,341
83,812 82,250 30,3071 0,047 586| 19,843 8,103 9,425 1,951 1,809 1,097
117,520] 114,763] 42,625 11,355 861] 28,080 11,388 14,108 2,591 2,233 1,722
67,154) 65,728 18,211 7,587 414 18,956/ 6,323 10,025\ 1,770 1,152] 1,288
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazelte).
Nore.—Data lor 1924 and 1925 were given on page 19 oJl the Mong}sly Review for October, 1928, and for 1926 oo page 21 ol
anuary, 1928,

Surplus Per-
o centage Issues | Gold Per- Notes
] Notice of Invest-| Call Call held by| centage in
&2 | Notice | Current | Deposits| Current | ments | Loans | Loans | Domi- |Finance | of gold | Hands
Last Day of| @ § Deposits] Loans over | Loansto| Hold- | Canada| Else- nion | Dept. to
Mont @ Current | Notice | ings where | Notes | against| Notes | Publio?
*Q a Loans | Daposits Notea
$000.000 D.C. $000.000 p.c 2000, 000
1926 | {
July.... 1,32¢-9 941-56 | +-388-4 70-8 | 530-2 139-6 ‘ 2386 ’ 174-8 99-9 57.2 183-3
August...... 1,343-1 045-3 | +307-8 70-4 | 528-2 139-1 245-2 181-4 110-2 60-8 177-6
September. . 1,3356-9 859-9 | -+376-0 71-8 | 527-7 141-8 260-8 | 1871 113.9 609 181-6
Qctober... .. 1,347-8 983-4 | +364-1 73-0 | 508-3 148.8 267-9 193.3 116:1 €0-1 1992
November. . 1,367-3 986-4 | 13800 72-2 | 480-7 141-4 288-9 ( 207-8 | 124-4 59-8 1804
Dectlagzl;wr. ] 1,372-8 970-1 | +-402-7 70-8 | 4836 | 150-9 | 272-6 | 210-4 | 128-1 60-9 1902
1.381-5 962-8 | +418-9 60-7 | 485:0 142-2 | 200-0 171-8 829 B4:2 168-3
1.3%0:6 | 955-0 | 44208 89.-0 | 507-8 153-6 | 285-1 173-3 93-4 53-8 175.8
1,367-8 | 995-0 | 4401-8 71-2 | 509-8 | 153-4  277-6 ' 172-2 978 56-8 177-9
1,405-2 | 1,022-5 | 4-382-8 72-8 | 5278 158-8 | 240-0 181-6 101-2 55-8 1839
1.38¢-8 | 1.022-7 | +367-0 73:6 | 530-1 177-8 | 258-1 169-8 103-7 81-2 1758
1,380-3 | 1.027-2 | 4-353-1 74-4 | 533-8 1874 2588 177-0 105-7 59-8 193-1
1,379:0 | 1.016-3 | +362-7 73-8 | 5417 187-6 239-9 177-3 104-1 588 186 -8
1,380-7 | 1,025-8 | +384-1 73-8 | 536-0 192-3 253-3 186-3 108-2 57-0 179-8
1,305-3 [ 1,035-9 | 4-359-4 74-2 | 532-8 | 200-3 260-5 183-2 108-8 59-4 186-8
4| 1,406-0 | 1,082-4 | 4-343-8 75-6 | 519-2 | 211-0 271-8 192-3 112-4 58-4 195-2
+3 1 1,421-0 { 1,079-4 | +351-8 78-3 | 487-7 223-3 298-6 213-8 1381 63-3 193-8
Dectl!l’nz?s)er.“ 684-4 | 1,444-5 | 1,082-7 | 4361-8 75-0 | 529-4 | 2420 | 290-6 | 220-8| 127-7 57-9 192-4
January..... 635-4 | 1.466-1 | 1,080-0 | 43761 74-4 | 652-0 | 236-6 | 242-7 17R.7 964 54-0 174.2
February....| 628-9 | 1,477-8 | 1.100-2 | 43778 744 | 555-0 | 244-0 | 237-7| 176-4 91-0 51-6 173-8
March....... 647-8 | 1,487-7 | 1.143-8 | 4339-0 77-2 | B4s-1 | 2426 | 225-3 | 1836 930 49-3 180-1
ApRLY,, . 678:8 | 1,511-8 | 1,175-4 | 43364 77:8 | 541-4 | 255-7) 2351 | 192-3 940 49.7 1800
ay. . ;... 89611 1,518-2 | 1,207-4 | 4-308-8 70-8 | 5354 | 269-4 | 262-7 | 204-9 97-2 47.8 178-7
Jupe ........ 697-3 [ 1,487-9 | 1.184-9 | +4-302-9 796 531.5 | 268-0( 239-8( 200-8 80-8 388 1041
doly, . ....... 074-5 | 1,480-1 { 1.167-9 | $321.2 784 | 508-4 | 262-5| 2759 ( 1897 748 378 184-2
August......| 659-6 | 1,482-6 | 1,167-4 | 43151 78-8 | 500-8 | 250-4 | 315.3 | 106-8 76-9 300 100.7
September. .| 653.2 | 1,484.8 | 1. 101 ¢ -203.0 80.3 | 488.5 | 2464 308.1 197.1 82.0 41.6 206.0
Octobwer . ...| 718-9 | 1,511-8 | 1,227-1 | 42845 81-2 | 495-1 2494 96-3 220-1 84-0 381 202-
November..| 726-2 | 1,523.5 | 1,228-0 +285-5 81-2 | 488.3 2498 276-7 2367 1093 46-1 202.7
I)eﬂ"n'\%)’(vr.. 716-0 | 1,520-3 | 1.231-0 | +289-3 81.0 | 524-8 265-8 292-7 221.9 080-4 40-8 193.2
January......| 674.4 | 1,826-0 | 1.22}-0 | +305-0 80-0 | 529-7 268-0 326-8 198-2 581 29.8 1734
February. ... 1.818°5 | 1,248-5 | +-270-1 82-2 | 530-2 2684 328-1 192-3 58-8 308 177-5
March.... 1,512.1 1 1,29¢-1 | 4218-0 85-5 | 323-5 26%-5 2025 2045 58:1 284 198-5
oo B | e R | < R (e | R | 205-2 58-8 28:61l........
Table 11—Banking and Currency—(b) Indexes?
| | Gold
Call Call Isaues of | held by | Notes In
Last Dav of Demand | Notice | Current | Invest- Loans Loans Domi- | Finance | Hands
Month Deposits | Deposits | Loans ment in Else- nion Dept. of
Holdings | Canada | where Notes ﬁmmt Publict
otea
1926 ’
July..... 2555 15 - bl RS 108 108-8 9t 115-8 137 124 81 95 108
LT s A 103 110-2 g5 115.9 135 128 82 105 104
Beptember.............. 108 | 111.8 4 113-8 134 135 83 109 104
October. ... 108 111-5 95 116-7 134 141 82 108 107
Novemnber.............. 11 112.8 (1] 111-8 123 138 86 107 "
Decemberl...zi R A 111 112-0 95 108-7 128 135 85 104 100
b
January................. 112 111-9 97 114.5 134 188 73 80 1]
February. 109 113.9 88 113-4 147 149 78 B1 99
March. .. 111 113.9 98 112-9 145 143 77 93 100
April. .. 1 114-1 100 116-8 150 121 80 a7 106
RARRE e b e e 118 114.5 101 117-4 172 129 77 a3 102
S SRR G 114 113.9 102 118-5 180 130 82 102 111
July. . 108 114-2 102 118-3 181 125 80 9 108
August. .. 110 114-2 103 117-6 188 131 84 101 108
Septembe, 114 115-6 102 1147 180 135 81 108 107
October. . 120 116-4 103 113-5 189 143 82 103 105
130 117-4 104 113-4 194 140 85 116 101
12 117-3 106 119-0 208 144 89 104 101
127 117.7 110 1275 224 142 75 83 ”
128 120-8 111 131-4 233 124 77 79 8
130 1211 113 120-5 230 116 84 80 107
134 121-5 115 119-9 241 119 4] 92 103
138 1232 1ng 1186 261 132 93 93 103
134 124-2 118 115-9 257 120 a1 78 112
133 12381 117 1m-1 25% 143 50 71 107
127 123.4 117 109-9 242 1483 89 73 112
127 124.0 17 104 8 232 180 88 70 118
133 126-1 119 108-4 224 158 04 77 109
133 125-0 12 113-6 208 130 95 94 106
124 130-1 121 118-0 28 145 89 74 101
136 125-9 124 \ Rt 252 178 81 51 98
138 124-5 125 118-1 257 172 84 51 101
131 123.5 127 116-0 253 151 gll 5§ 12

i Includes both bank and Dorminion notes in ths hands of the general public, but not Dominion notea in the possession
of the banks or the central gold resarves or bank notes in the hands of baaks other than the bank of isaze.
1 Correcte for seasonal variatiob and expressed as a percontage of the monthly average for 1922 to 1825,
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Table 12—Index Numbers of Security Prices, Weighted.

The indezes of atocks are expressed as a psrcentags of the averige price duriag 1923, the co:npilation of the commaon
atock indexes for 1927 and 1928 being bassd on the quotatioas for 112 stocks, while beginning with January 1829 1125 atocks
wate uel. Furiher information in regard to security prices may be obtained frec upon application to the I‘ominion
Statisticiun, Dotinion Buresu of Statistica, Ottawa.

1. Common Stocks.
Industrials. Utilities,
Month Food 3 g i
Tron Pn!r Textilesf and 8 ]k '§§
Total | and | and |Miling| Oils | and | Allied 2 fToal]l § | 85| 4%
Steel. | Paper. Cloth- dl’ro- 5 1 §|ed|¢ ¢
ing. ucts. .| 15 [
g | = £ |E | &
1027,
February....... 98-1 e8| 1197 | 1139 11-3 088 [Er4-8 i115-0 [118:3 |107-7 | 116-4
ch... 98-2 122.2 123-8 116-2 117-8 1115-0 [115-0 [{r17-9 [UI7-6 [107-4 | 1281
April.. 98-8 123-4 122-9 118-9 123-6 |116-0 [1206-1 {1204 [118-4 [107-5 | 131-2
May... 95-7 123-4 123-2 119-1 126-0 [128-2 }136-7 §122-3 [E156-4 [105-! | 1378
June, 94.2 1231 118-7 1181 123-0 (122-9 [132-5 §120-3 |113-1 |107 -8 | 134-7
July .. 97-4 123-8 | 120-0 115-9 123-5 |124-1 [125-8 |j121-6 |117-4 |107-7 | 131-7
August. . 103-4 126-2 135-0 121-4 120-5 |130-3 [1356-2 11258 [119-4 |111-7 | 138.7
Reptamber 112-8 138-6 1611 131-6 3.0 {127-1 {117-4 1088 | 147-0
Octoher. .. 134-7 15¢-9 16R-4 137-1 1298 [124-3 {108-3 | 1439
November 141-0 171-7 189-8 134-9 130-3 [125-1 1087 | 144.0
Decem)ll:;s ......... 135-9 183-7 168-1 138.7 135:8 (1324 11125 | 147-0
January . ......... a . 151-8& 187-7 173-8 140-3 138.2 11321 1155 | 1478
Felruary., = 3 153-4 1826 1858 137-0 1351 11286 |118-° | 160-1
Mureh ... 156-0 176-7 171-9 133-8 137-6 1134-5 (1195 | 1473
April .. 160 0 1504 177-0 | 1364 139-5 1132-8 1120.8 | 154-0
May... 158.3 184-9 193-6 | 184-0 150-6 |137-7 |124.4 | 175-0
June. .. 127-0 175-8 180-8 123.0 1341 [127-6 |119.4 | 160-1
July .. 113-7 | 176-] 186-2 120-0 140-6 [120-2 [118.¢ | 1621
August 989 | 169-9 | 186.2 1165 136-1 (1295 [115-6 | 150-7
RKaptember RG- 108-1 178-9 210-8 17.7 143-4 [136-2 |118:6 | 169.7
QOctober. .. .. o= " 2008 993 | 1907 | 2282 | 1142 1442 [137:9 [*1R-7 | 160 7
Naovember.,.. .. ,..| 2:8.3) 317-6 101-1 197-5 | Z61-5 1143 149-2 (1496 (1192 | 157-3
Deceinber,,..,..,..| 2273 | 328-8 971 208-3 | 2485 141 1497 {148-3 |120-3 | 1588
1929,
JAnuary.. .. ..ee...| 2861 374-6 101 -8 217-2 276-8 110-9 193-7 |180-1 {498-8 |[154-0 [153-7 [122.3 | 1649
Fehrunry. . 282.9 370:5 1030 2478 2615 108-2 193-3 [201-3 |501-d ||15%-7 {161.2 |122-3 | 108-)
March. .. . 266-2 | 346-9 948 | 235.2 | 250:7 | 100-3 | 180-3 [175+1 [441-4 | 150 1 [166-8 [121.8 | 153-9
April...............] 269.3 338-5 94-8 2354 | 2988 996 182-8 |175.9 [402-1 [143-6 |149-¢ |117.0 | 140-9
Table 12—Index Numbers of Security Prices, Weighted—Concluded.
1 Mining stocka
Common stocks—Con. l o 1 AR 11 2 4 17
.| Pre- n- |Yie Shares ———
Month . - T}:ﬂ:? ferred|terest] on traded Silver
Companies :hrogdh_ General stocks| rates {bonds| Moatreal ssall oo :lr;:i. Total
Ind Utit Banks| Index per lla. | 1ndex
i [ ED ] e aumber s
trial ities neous
1927
Felbruary 105-0 108-5 108-8 112.0 123-0| 102-8| 97-1} 4-65 531,336
March .. 087 113-4] 106-¢ 1138 132-3) 102-7] $6-0f 4-60{ 622,040
April. .. 97-2 119-2] 1071 116-4 146-2| 102-6{ 95-2{ 4-56 700.130
ay. 619 123-0| 108-9 1183 161-0| 102-5| 95-0| 4-55 868, 605
June.. 916 131-3} 111-0 1175 177-3f 102-1f 95-0! 455 044, 708
July. .. 4 91-6 134-2f 1142 118-3 174-0| 102-5] 95-0| 4.55 419177
Anjgust. ., ... F 85-% 144-2] 119-8 125-1 187-8 103-8f ©¢5-0| 4-55 629,007
September. .. .| 1246 1000 154-1} 128-1 133-3] 2t1-3] 104-8] 95-0| 4-55| 1,172,164
October. ... .. 125-1 97-8 157-7; 124-9 136-8 236-4; 107-8| 83-9| 4-50{ 1.179,565
November .. | 130-9 10¢-0 183:0, 121-8 136.0f 251-7] 110-8] 93-3| 4-47) 1,073,798
Dl‘(‘!'ll;lzl;;ef ..... 138-0 110.2 171-3| 126-4 144-01 281-4| 111-8| ©0-B| 4-35 1,343.680
123-2i 168-2f 129.3 1490 317-7| 11L-5| 89-8| 4-3¢| 1,517.295 .
115-0: 171-2] 134-4 146-0 322-01 110-9| 87-7] 4-20/ 1,274,280( 121-0| 125-8( {05-5. 121 -4
1181|1836 134-6| 149-5| 338-5! 100-0] 88.7| 4-25] 1,393.587 121-7| 123-7] 108-1! 1215
124-5| 194-2| 146-7| 156-6| 379-5| 111-4] 88.T( 4.25] 1,603.000f 117-5| 110-6[ 97-0' 115-6
132-21  202-1] 146-8] 1645 4171 1117} 00-8] 4-35] 1,727,703] 115-7| 136-9| 95-2| 1181
1206/ 182:6] 1361 153-¢| 38R8-0| 111.2) 91.9] 4-401 1,214.858) 113.1] 197.7( 90-1| 1258
121+5 147-8 136-7 £52.6| 391-2| 110:3) 93.9| 4-30; 700-127) 10}-7! 2030/ 8&4.R] 131.9
Z 1H7-7 186-5| 136-5 148-6 301-3] 107-5| 96.0f 4-60 924,940 92:0; 201.2f 78.4  123.8
September. ., | 154-0 122.9 200-3| 136-9 159-7 470-6| 107-6| 96-0| 4-60 00,4221 9t 6] 2838 77.2| 128.9
October.. .., . 168-6 134-3 217.5| 142.2 18R 4 553.2| 106.2! 95-0| 4-55| 2,308,340 R84:3| JH8-3] 64| 113.0
November... | 1891 150-5  234-2/ 144-6 184.2 714:1] 104:0{ 85-0 4-55| 3,217,754 82.0| 300-8| 68-6, 111.5
Dﬂ';;nlmr ..... I85-5] 151-5] 235-0) 147-4] 183-6] 808-T| 107-8| 96-0| 4-60| 2,206.717| 78-8{ 315-0 72~2’ 115:1
Janunry. ... ... 210-5| 183-3{ 253.5{ 150-2( 207-4| 1.0%9-5| 1n7-4| 97-1| 4-65| 4,173.257| 85.4} 334.7| 79.9 125.7
Fobeunry.,....| 198-0) 173-0| 230.5] 147-7( 200-4} 1,125-8] 108-1| 98-1| 4-70 2,037,891 S4-4| 323.6] BS.4) 123.7
March . .. | 176-8 161-5)  204-5] 143-5 192-6f 1,057-3) 106-8{ 101-2] 4-85| 2,157.613| &+4-8{ 301.5] 82.5| 120.3
April.. . 1803 1728 200-01 140-9 191-8] 9:2-4 | 104 31 10%-30 4-951 1,117.430] R2-7( 207-641 75.4. 1128
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Table 13—Canadian Public Finance!.

s Expenditure Public Debt
Revenue duricg month. during month. (end of month).
= Posth]] Excise | Income] Total | Grand | G Active| N
N ent 08 LXCI18€ ncome 0 aFANC srOSa | Active Net
Customs.| Excise.| 0 | Tages. | Tax. Total. (o inary.| Total. | Debt. | Assets.| Debt.
$000 $000 | $000 | $000 | $000 $000 $000 $000 (8000, 000|$000, 000|300, 000
Fim;ll year en.ded
arc "
eeene..| 121,501 | 38,182 | 28,865 |120,676 | 54,204 406,582 | 224,813 | 370,589 | 2,819 402 | 2,418
108,147 | 38,603 | 28.783 | 85,811 | 56.248 {351,505 | 318.802 | 351,170 | 2,818 41 | 2417
127.355 | 42,624 | 30.335 | 98,097 | 55.572 1382,803 | 320,660 | 355.185 | 2.779 379 ,390
141,968 | 48.513 | 29,068 |105,613 | 47.385 [400.453 | 319,518 | 358.556 | 2,774 426 | 2,248
156.986 { 57.401 | 21.563 | 90,223 | 56,571 {429,701 | 336.168 | 278.747 | 2,728 432 | 2207
184,684 | G3.120 | 30,612 | 75632 | 58,212 |444.438 | 322,005 ' 345,737 | 2,686 487 | 2,199
1925,
January ...........| 8.025| 2,427 2,200 8,448 614 | 22,850 | 19,712 | 20,288 | 2,910 Wil 2,418
February... 8,353 | 2.713 | 1,891 | 5,009 824 | 22,106 | 18.959 9,806 | 2,888 476 [ 2,412
March.. ... 10,670 | 1.694 | 4163 | 5936 | 1,135 | 26.433 | 20602 | 21,29 | 2.818 401 | 2,417
April 9,207 | 3,010 | 2,200 2,923 | 5,502 | 23,231 SN3 2 84§ — = 2.39%
Mauy 11,019 | 3,625 | 2,300 | 6,462 | 37,171 | 61.510 | 41,003 | 43,202 | 2,884 505 | 2,378
June 10,780 | 3,605 | 2,300 | 8,436 702 | 27,851 | 26,818 | 28312 | 2,867 488 | 2,379
S e SRR 10,866 | 3,816 | 2,200 | 8,404 | 2,687 | 29,148 | 24,624 | 26,242 | 2,857 482 2378
August. ... 10,424 | 3,805 | 2,100 { 8,393 583 | 27,35 18,110 18,030 | 2,836 460 2,367
September.. 11,056 | 4,087 | 2,000 | 8,800 | 2,980 | 30,704 | 17.983 1 19,99} | 2,811 451 | 2,360
Ogctober..... 12,070 | 3,855 | 2,100 | 8,908 | 1,080 | 30,410 29,53 31,16% | 2,835 474 2,360
November....oo...| 10,187 | 30681 | 2.200 | 8,669 | 1,053 | 28.786 | 49,313 | 50,883 | 2900 517 | 2,383
Dacember........ 9.693 | 4,040 | 3.000 | 8,510 661 | 27,672 | 22,953 | 24,405 | 2,802 81| 2,38
1926. i
Jaauary. .......... 8,900 | 2,988 | 2,300 | 7.730 827 | 26,007 | 28,102 | 26.003 | 2.857 476 [ 2,380
Fehruary,........ 10,120 | 2,820 [ 2,397 | 6,748 705 | 25,603 | 19,083 | 19,745 | 3.R48 487 ‘381
March............ 12,076 | 3,141 | 5.238 | 6. 833 | 30,060 | 24,040 |  24.802 | 2.769 319 [ 2,390
A T G 10,920 | 3,250 | 2.300 | 5.241 | 3,144 | 25,120 7. 406 ‘ 7,450 | — = 2,377
511 e O S 11,608 | 4,077 | 2300 | 4.075 | 33,562 | 56.911 | 39,108 | :9.726 | 2,854 498 | 2366
June. . o] 12,800 | 3,973 | 2,300 | 8,047 | 1,003 | 30.889 | 26,328 | 27.878 [ 2,829 471 | 358
il O S 1,710 | 4,368 | 2,700 | 0,833 | 3.080 | 32.8i18 | 18,962 | 23.610 | 2.831 482 | 2,348
Algiat. 10 6.1, 12,361 | 4.523 | 1.600 | 9.661 527 31,080 | 17,730 | 22,808 | 2,826 5| 220
September. ... .... 12,154 | 4.550 | 1.600 | 8.688 | 1,744 [ 30,771 | 24.36% | 25,282 | 2,816 480 | 20338
Qctober........... 12,132 | 4.583 | 1,000 | 9803 412 30430 | 22508 ; 24,046 | 2.817 487 233
November........| 12850 | 4,854 [ 2.000 | 9,777 | 1,949 | 35,268 | 47.641 1 50,267 | 2,831 86 | 2,344
December . ....... 10,672 | 4.004 [ 2,700 | 8,932 334 | 28080 | 24,513 | 27.887 | 2.817 478 | 20343
1927, i
Innuary........... 9,933 | 2.864 | 2,000 | 8.025 354 | 25,970 | 21,226 | 22,639 | 2,808 468 | 2.34C
Felruary 10,256 | 3.287 ( 8,114 | 7.234 208 | 27.125 | 21,488 | 23,022 2,773 436 | 2336
Maroh .. 13. 3.682 | 3.200| 6,970 870 | 30.552 20.819 24,923 774 426 2,248
m;l"' } 26,177 | 8,282 | 4.400 | 7.850 | 39.892 | 88,312 | 50.733 | 52,366 | — - 2,311
June...ooooiiil 14,249 | 4.549 | 2,319 | 7.868 | 1.303 | 31,853 | 24,738 | 24.325 | 2,781 475 | 2.208
July 12,843 | 5,204 | 3,315 | 8,112 | 3,087 | 34,694 | 21,616 | 23,669 | 2,781 486 | 2,295
Ang: 13,155 | 5,522 | 2.200 | 7.9%0 694 | 32,855 | 19.303 |  21.545 | 2.782 498 | 2,284
Soptember ..... | 12,404 | 5,185 | 2,200 | 7.420 | 3.292 | 33.980 | 25575 | 27,538 | 2.700 513 | 2278
Jotober. . ...... ] 130122 | 5,393 2.200 | 8.052 | 1.350 | 35,320 % 23.334 | 27.002 | 2,703 523 | 2,769
November...... .. 13,179 | 5,416 | 2,387 | 8,457 | 2,311 [ 35,895 | 51.456 | 53,627 | 2,798 509 [ 2,287
December . ... ... 11,933 | 5,305 | 4,300 | 7,735 | 1, 32,626 | 24,077 ( 27.085 | 2,773 91| 281
10,952 | 3,640 | 2,533 [ 6,816 | 1,301 | 28,628 | 20,334 { 21,480 | 2,780 56 | 2,274
11,980 | 3,378 | 2.400 | 6,622 779 | 27,761 | 22.282 | 24,051 | 2,768 97| 2,°71
15,567 | 5,081 3,049 | 6.131 1.243 | 35,187 22,200 25,239 | 2.729 432 2.297
30,127 | 9,527 | 4,800 | 5,846 | 46,450 | 08,809 ( 50,586 | 51,606 | — - 2,250
15,173 | 5.330 | 2.200] 6,822 995 | 32,314 | 24,507 | 26,800 | 2,722 17| 2044
15,470 | 5,716 | 2.200 | 7.422 | 2,873 | 36,823 | 26,563 | 28.302 | 2,740 495 | 2,238
August. ..o 16,103 | 5.447 | 2.201 | 7.533 782 | 24,115 | 25,358 | 28,030 | 2,71 511 | 203
September. . ... .. 15,361 | 5,671 | 2,200 [ 6,650 | 1,880 | 33,701 | 24,8v0 | 27.475 | 2,728 504 [ 2.0m
ctober. ........... 17.500 | 5,087 | 2,300 | 8,047 | 1.079 | 39,838 | 25.401 | 28%.457 | 2.735 523 | 2,213
November, ., ..., 14,874 | 5,779 | 2,428 | 7,622 | 1,617 | 35.659 | 50.431 | 53.612 { 2,740 510 | 2230
December.........| 14,680 | 5,919 | 5,007 | 7,332 910 | 36,408 | 23,137 a2 | 2,715 497 | 2,019
1929, 1
January. .......... 13,121 [ 5,204 | 2,400 | 6.63¢ | €05 (32,347 | 25.782 1 27,656 | 2,704 | 401 | 2,214
Febrouiry. 14,823 | 4,054 | 2.300 | 4,004 97 | 31,108 | 22,803 | 33,087 | 2,603 487 | 2,206
March.veveo. .. 12.352 | 4,424 | 2,576 | 5.300 | 1.005 | 32,865 ¢ 22,488 ' 23,503 | 2.688 87| 2,199

tData from the Canada Gazette,

the end of other months are provisional.

subject to revision in due course.

*The Canadian fiscal year commences April 1.
inveetization of the public accounts, are given as at the end of March for twelve-monthly periods. ¥
The statistics for the fiscal year ended Mnrch 31, 1929, are preliminary and

Figurea given

*Final figures, hased on a complete

as st
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Table 14—Significant Statistics of the United Kingdom.
Index o: Nine
Wholesal¢ | Bank of England. | Clearing
ica- Backe.
3 B < c
s e |3 £ 28 |3
Month. g e g-, “'g E‘g’ 2 5. § E". — § - gi
g = s3|e8. |eBE| 5| - S| 3% s S|SaglFae,
DERRRRE HEE D §5 A E
2| F ] gV % 35 1 A 2£8 -g
EE &o! & E Ex l3n5|582 2|8 % 5% 3l e 2E81d8
000
Me- Millions of Wb | Retative i 1
tric Pounda Sterling % to 1013, Millicns of Pounda Sterling Ei
Tous. i
1925 | l
Fehroary.... ... 851! 3.318' 110-2| &3-21 238-5) 585-3' 1,331 168 168-4| 128-8| 370-1| 108 | 1.055| 1,843/ 120-2] 4.69
March, .. . 618| 3,483| 112.9; 83-11 38-8 &85-5| 1.30% 166| 164-8! 128-7] 383-0f 108 1,043} 1,605{ 127-2| 4.28
Apnil. . 579| 3.285: 110-3] 73-3] 33-7) 48-2| 1,202, 183| 161-8| 155-7] 384-2( 103 1,039 1,806( 1209 4 41
May... 884 3.320| 104-3] 78-7( 31-3; 81-1| 1,208/ 159| 169-7| 158-5! 300-4] 107 1.049| 1,508 125-6| ¢ 44
June. ..., B18| 8.323| 111-0{ 69-5{ 2B-8f 47.7| 1.408) 158( 154.4| 157 68| 396-2! 118 1.056| 1,624 128 5 ¢. 58
July. .. 501] 8.499) ©8-7} 6-2| 27.8] B1-8| 1,327| 158 158-0| 164-3] 391-3( 103 1,080| 1,633] 12¢-2| 4.28
August. 432] 3,039 91-7] T4-5 27-7| 49-5] 1. 441 157( 158-0| 182-5! 384-5| 104 1,083} 1,611 1271 $.81
Reptlemnber, 458 2.986| ©7-8; 71-3| 28-3] 4B-8| . 424| 158) 156-1| 160-5 3%1-5 102 1,075 1,613( 12908 8.590
Oetober,, 481| 2,620| 108-8/ 80-5| 33-7| 83-8) 1,354/ 155 153.2( 150-3| 378-3| 103 1.082( 1,627} 120-5| 3 84
November. 502| 3.248( 114-7 74-5( 38-1| 48-1( 1.314( 134| 158-5| 1457 376-4| 111 1.072] 1,819 132-2| 3.94
December BO7| 3.4583| 134-3| BO-4| 49-0) 61-8 1,243 153| 153.4| 144.6/ 385-3| 161 1078 1.647] 132.5| 4.84
1926
542] 3,488 117-71 72-1| B0-8) 48-4| 1.3IR| 151 182-1] 144-5! 372-6/ 101 1.088| 1.837| 132.6] 4.56
510! 3,140| 96.8| 76-0| 32.2| B0-8 1,24%) 149] 150-5| 144-6| 372-3] 106 1,073| 1.608] 131-6] 4.13
§78| 3.401| 106-9} 78-5| 31-0} B53-8! 1.166 144| 148-4) 145-3| 3%1-8{ 108 1.084] 1,688 120 2| 4 41
630| 3.238| 102-5| 64-0| 32-0| 41-B] 1,024 144| 147-6| 145-1| 379-3 1,072 1,800] 128 7/ 4.25
3,202 81-2| 53-3 24-6/ 30-1]1.6147 145{ 147 0 147-8] 353-9| 110 | 1,063 1,590| 131-0| 4 81
42 3,233 47.5 60 9| 27.8] 42-2 I,GS’I'! 6] 146-0| 14-0{ 370 5| 119 1,084 1,630 132 6| 4-26
18] 3.418| 100-3] 68-7| 30-8] 49-2[1. 7377 145 148-2| 153-4| 374-8] 102 1,107 1,648( 122.8] 4.8
14| $,201| 101-1) 58-4| 30-R 42:7 LMO'I 140 149-41 184-1! 374:81 100 | 1,008] 1,634| 135 1| ¢-B%
13] 2,921 101-7| 58-8| 30-n 43-211 5287| 151 150-6] 154-3) 370-9; In1 1.096] 1,623 1386 5| 4-88
13| 3.538) 111-0] 635 34-8 4d-o|1 5087 152] 15:1-1| 150-2| 380-1| 105 | 1.180| 1.649( 131-5] .78
13) 3.456( 113-3 64-1) 38-7| 4:-1]1,508¢( 152{ 183-0] 151-4] 369-2| 118 | 1/108] 1.648] 135 9| 4-a3
100] 3.247( 1133 61-2 37-4| 38-6(1.3817) 146| 145-5| 149-0) 381-0] 131 | 1.110( 1,888 138 7| 450
1927
January .. .. 442| 83,833 113-6| 65-3] 39-8] 43.7 4-19
Faliruary 580{ 3,180 93-9 63-7] 205 41-8 4-41
Mareh. ., 8831 3.614| 113-5| 72-9; 85-2] 48-1 4-31
April. 691| 3.357) 10)-6| 64-4) 307 41-5 372
May 3.052] 954 5.6 2821 503 34
June. 862| 8,347 99-3) 666 270 449 1:3]
July. . 851] 3.438| 93-4| 05-8) 26-6| 44-8 31
August_. ... | socl 3.247| 90-1| €87 23| 477 8
September.,....] 601] 3.035) 101-4 687 26-4| 486 431
October........| 606] 3.557( 105-C| 70-6] 28-4| 440 431
Novermnber . 585) 3,5161 107-4| 81-21 28-2| 57.2 431
December. ., .. 568! 3,331] 105-4| 69-1 30-0/ 45:B 4-34
1928
5£69| 8,933 100 4] 70- 3)-1| 48-3] 1.170) 41 142-2) 155-3| 366-4] 98:-7| {,1 1,747( 14701 4-19
560| 3,264' 08 8/ 68 0 3{-1| 45-5] 1,137| 140/ 142.5] 186-4| $K6-6] 946 1,141| 1,608| 147-7| 4.18
87| 8.609] 110 5| 76-2| 34.0| 53-4{ 1,042| 141 145-4) 157-2( 368-7| 98-2( 1,142] 1.672{ 15]).;| 4.12
564| 3,783 06-8| 65-2| 28.5| 45.0| 1.136| 142] 147-8) 158-2| 370.5| 9¢-8| 1,120| 1,600 154-7| 4:02
6011 3,743) 194/ 70-4| 298| 46-4 l.loli 144] 148-5( 160-9| 373-4| 80-6| 1,134 1,688] 157.8 3.97
873| 3,917 99-4| 70-9| 24-85| 48-0| 1,19"| 143| 144-2} 169-6| 376.0| 105-6( 1,166| 1.726 152.7| 3.B2
56| 3,36¢| 055 €931 240 48-2| 1.305 141] 1115 173-2| 374-9| 105-8] 1,188 1.748| 151 3.09
Auguat......... §27| 3.970| 977/ V10| 24-3| 50-1/ 1,320| 139 138-8| ! 376-1f 95-3| 1,185 1,732] 154-9| 427
&eptember, . . .. 812| 3,524 87.71 63.5] 20 6| 45 *| 1,334} ‘3R] 137 4| 168-7| 374-5] 102-4( 1,174] 1.732] 156 7 4.13
COctoler..,..... 5441 3.847| 102-6 21 24-2| 50-8| 1,375| 138 137-4{ 163 8} 37D.9| 103 5{ 1,186 1.752{ 158-7] 4.8
Novenber. ... s52f 3.083| 1059 71-8| 29-9 40-9| 1,3v4] 138} 138-8] 159-1] 367-01 09 61 1,180 1,752{ 150-4] 4-34
... ... 849( 3,913| t01-5| 69-5| 30-9 45-8| 1,521| 138! 138-7| 153-8| 388-2[ 107-0! 1,208| 1,806| 158-8| 4.41
b s ]
January......... 573( 4.057| 116-1] 86-5| 38-1] 53-8 1,394 138 127-5| 152-7{ 355 7. 9A-1| 1,230 1.800]| 183 4| 4.3!
February....... 628( 3,.5r8/ 91-3] 66-0[ 27-0f 44.3| 1,382 138| 147-3| 150-9/ 352-3 93.7) 1,227 1,777 162-0| 5-28
Mareh. ........ 600 3.952] 98-6| 88-8 47-0f 1.133| 140| 138-1] 153-3| 361:R] 94-6| 1,185 1,739} 162-0| 5.34
jUn ) S R 3‘363[ AAAAAAAAAA .. L 141 A, lblhﬂl L Lo I ()| S (M 1585 513
} Data from the Eeconomist, T.ondon, England. ? Data from Monzkly Accounis of Trad= and N srigalion * Datafrom

Ministry of Labour (Fasefte. ¢ Data from Boerd of Trade Journal.

1613 hase. ¢ Compiled by the Ranker's Magazine, London.
1928, were added for purposes of comparison.

¢ Compiled by the Statist, T.ondon and converted to

? Exoluaive of coal miners isqualified for unempl:-ment
insurance on acoount of strike  # The circulation of currency notes and of Bank of Englind notea from 1924 to Cluober,
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Table 15—Significant Statistics of the United States.—(a) General Business Factors

Index of
Pig Unfilled | Auto- Index of [ Whole- Bank
Building Iron Orders | mobile | Cotton |Industrial| sale Debits
Contracts| Produc- i Produc- |Consutnp-] Produe- | Prices, | QOutside | Imports’ | Exporta’
Awarded?| tion? Steol tion ! tiont tion? Brad- N.Y.
Month Cod strost's® City®
i Thous- | Thous- - e

Millions Cars Thous- ! Millions | Thous- | Thous-

of | apdsol | nadsol | and | andsof | 19251955 | 1926100 of | andaof | andsof

Dollars Thas Thia Trucks Bales Dollars | Dollars | Dollars
304 2,941 3,597 | 304,735 590 109 97-2 20,781 | 301,877 372,433
621 3,483 3,553 | 394,513 693 111 97-0 24,028 | 378,331 408,973
604 3.422 3.456 | 406,382 618 109 96-3 23,579 | 375,734 415,374
552 3,391 3,051 | 405,648 830 111 96-2 22,875 | 346,501 393,140
632 3,030 3,053 323,817 660 108 95-8 23,813 354.892 356,966
534 2,951 3,142 | 269,396 570 106 97-4 22,937 | 319,298 341,809
552 2.047 3,106 304,994 835 107 99-8 22,064 368 875 374,761
522 2,775 3,148 260,310 628 105 102.7 22,533 342,154 425,267
583 2,784 2341 219,682 614 103 1037 26,111 355,738 488,675
466 2,648 3,455 134,370 627 99 104-7 23,803 344,269 461,940
Uecelr;lzléer. "o 477 2,686 3,973 133,671 539 99 105-0 26.503 331,234 407,641
Ianuary...... 427 2,870 4,276 | 231,728 536 106 104-7 25,007 | 337,043 410,778
VFebruary.... 465 2,900 4,398 | 323,796 573 109 103:2 21,756 | 351,035 371,448
March. ..., . 503 3,200 4,335 | 413,327 §81 109 103-8 25.847 | 380,437 420,617
April.. - 643 3,185 3,872 | 410,104 525 109 104-0 25,226 | 345,514 363,928
May... 668 3,284 3,417 | 425,783 577 109 102-1 26,346 | 353,981 422 557
June......... 650 3.082 3,637 | 396,798 510 108 101-7 27,029 | 317,249 388,601
July... T 583 3,072 3.571 392,076 440 109 102-1 23,897 317,788 378,984
August....,.. 517 3,137 3,624 461,268 527 112 102-8 23,4 346,715 379.872
September. .. 588 3,062 3,698 415,294 492 114 101-6 24,450 310,617 421,647
October..... 597 3.374 3.751 397,112 619 114 100-7 27,706 | 355.354 550,804
November... 471 3,302 3,673 | 256,935 a1t 111 101-8 25,880 | 328,493 544,863
Decu‘n’\zl;en 4 433 3,370 3,077 | 233,138 534 112 100-3 29,659 | 339,030 475,000
410 3,442 4,109 | 400,715 668 117 98-8 28,126 | 368.801 491,000
361 3,208 4,144 | 466,084 508 117 99-8 24,515 | 360,465 444,000
495 3,714 118 98-8 28,341 383, 804 480,801
642 3.657 3 97 -4 26,194 409,000 427,000

Table 15—Significant Statistics of the United States.—(b) Finance,

Federal Reporting £ 2 g ’
Reserve Member s G . Stock Pricesi
Bankst Banks* é"- £ - Z| =% Bank Shares
= EE -g s8zat Debits. | ‘Traded, |
. ota! et |[BE | = 5 Neow New wenty- | Twenty-
%'i"s R?]‘B Loans |Demand| & E:‘j Em omz -2-9‘3 York$ York! five five
Month counted| Ratio [MdDis-| De- |2SE} 22 S=deks Indus- | Rail-
counts | posits [S & & 9] triala ways
Millioas . Per | P.c. of par Millions | Thous- { Dollars | Dollare
of CP:;t '\Btl)]llbn::-:d Ce;t valueof4 p.c of ands of T gcr
Dollars bond Dollars | Shares Share Share
1927
February,...... 435 78-5] 14.297| 12,904 3-88| 82.23| 91-51/100-27 27,439 44, 163, 18106 10566
Mirch.....-.... 456 78-8) 14,3569 13,0060 3-98| 82.66] 92-06|100-71 34,492 66,0567 18870 106-58
Rpoils. a .. 444 79-5| 14,353| 13,0411 4-05| 83-10] 94-74}100-67 32,007 49,636 199-99 110-74
May............ 487 76-8) 14,625 13 414] 4-13| 83-37| 95-06(101-03 31,270 406,598 20483 11360
Bk, .. a0 477 77.6f 14,718 13,381 4-13| 82-69| 93-48(100-83 33,008 47,630 211-25 115:63
11 E 0 . 398 79-7 11,488 13,2000 4-30| 82-81| 93-57(100-79 30,750 38,403 22100 117:00
August........,. 401 78-3] 14,607 13,349] 4-16] 83-98} 94-58(101-34 31,653 51,057 229-99 11742
September, . ..., 430 76:3| 14,492 13,230{ 4-00| 84-35| 95-19(10t-51 33,369 51,918 24266 119-95
October. ... 379 74:4) 15,020 13,464] 4-00| 85-05| 96-11[101-59 34,091 50,450 23336 117-84
November...... 477 71-2| 15-214| 13,054] 4-00| B5-43| 87-23{102-43 33,282 51,356 237-84 120-04
Deceull;ze; ...... 609, 66-8 15,433 13.786] 4-00) 85 98| 97-20(102-46 38.938 62,367 242-50 114-68
January......... 423 73-7| 15,265 13,888| 4-00] 8G-15[ 07-04|102-60 37,884 56,963 242.25 118-28
February....... 493 74-1| 15,143| 13,716 4-00] 8G-13] 96-50]102-41 32,740 47,165 239-32 11520
Méaragh.......... 524 73-8 15,442 13.523( 4-13{ 86-04{ 95-90[102-58 44,786 84,088 25636, 11900
April......... L 757, 70-2( 15,051 13,446 4-38] 86-26/ 05-33|102-44 41,778 80,569 26334 12300
Mawsz. ... ... .. 944 68-9) 15,893| 13,628 4-50, 85-54| 94-49/101:71 45,270 82,104 26738 125-39
June............ 113 65-4| 16,080] 13.574] 4-88[ 83-54{ 92-01}101-14 45,455 63,741 25294 11864
Joly. 4 A, . S 1,086 68-6| 15,861 43,186 5-13] 82-45] 90-62(100-05 35,085 39,001 257-98 119-18
August ......... 1,039 69-3| 15.729] I2.87#] 5-38{ 81-68| 89-66(100-36 35,102 67704 26718 12157
September, , .... 1,026 66-8| 15,952 13,226] 5-83} 82-53) 91-05]100-40 38,726 90,907 283-99 124-82
October........ 932 67-2 16,087 13,368) 5-50| 82-79| 90-72|100-53 45,180 99,077 29351 123-40
November. . 990 65-2| 16.260| 13.450] 5-38) 83-31| 91.30]190-57 46,464 115,436 346-156 130-07
De!:en;;;-; ...... 1,151 610 15,963] 14,011 5‘37: 2-34] 84-83(100-09 52,727 92 837 28666 126-1)
January._ ... 821 69-4| 16,122 13,305 §-38 82-39| 90-09{100-08 54,719 110,804 34417 132-40
February 952 69-9| 16,366 13,308 5-38| 81-48| 88.63( 09-47 46,289 77,969 350-88 131-70
March, 5 1,030 71-5| 16,583 13.1573 5.07] 80-34| 87-87 98-36 55,425 105. 662 355-10 129-30
April............ 98 73:3: 16,4511 13,234 §-91l......0.. .. Al 47,979 82,600 357-70 128-49

Compiled by the F. W. Dodge Corporation.  *Data from the Iron Age.  Reported by 1h'e United States Steel
Corporatian, *Compiled by the .8, Department of Commerce, Bureau of the Census. *Data from Federal Keserre Bulletin.
®Data from Bradstreet's, New York. Compiled by the U.S. Department of Commerce, Bureau of Forcign and Domestice
Commerce. Data from the Commercial and Finnacial Chronicle, New York. *Compiled by the New York Trust Co., New
Yulrjk, ll;%um fromn the Annalist, New York. Data for 1925 were given in [ull on page 24 of the Monthly Review for Nov~
ember, .
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Tableau 1, Mouvement des affalres.

(a) Product. de farine et sucre raffiné. Import. de caoutchoue. Import. e coton. Product. de papier &
journnl. Product. de fer en gueuse., Prixluct. d'acier. ) abric. d'automobiles & voyageurs et marchandises.
Charbon disponible pour la consomm. Import. de pétrole brut. Import. et Ilxport. (h) BIS, import., oxmrt.
stocks visibles. Chemins de ler. recettes brutes d'exploit.. recettes brutes d'exploit. dn deux granda réncaus;
wlaxona de marchandizes chargéa. Compensations lntorbunwras Immigration. Travail, demandes et offres,
PIRCEMEORIE . e« s vnamn o o« o sgarriien. T s M el - B« o SPYEToNOIN: o8, SR/t 0. s s I9F0e s SVols. o e p el VORE

Graphigue: Nombres-indices du volume physique des llhlm .................. T e s .

Tableau 2. Indices pondérés du volime des affalres.
(n) Ventea de proluits agricoles-récoltes, animaux. Fabrication—total, Product, de (arine. Sucre raffiné.
Import. decoton. Expurt. de bois d'@uvre. Product. de papierd journal. Product. de fer en gueuss et 'avier.
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RESUME

L'activité industrielle a & peu prés gardé en avril son niveau éflevé du mois précédent, les
industries du papier et du bois prenant une expansion considérable. La production de¢ papicr
4 journal a été plus grande qu'en tout autre mois, avee la seule exceptian de novembre dernicr
et les exporiations de bois d'wuvre, aprés rajustement saisonnier, ont ét¢ plus fortes qu'en tout
autre mois depuis juin 1927. La production d’automobiles a été plus grande en avril qu'en
tout autre mois bien qu'aprés un rajustement saisonnier elle accuse un certain déelin compara-
tivement & mars.  La produetion de fer et acier a ét¢ un peu inféricure i celle du mois pricédent,
un haut fourneau de Sydney ayant éteint ses feux au cours d'avril.  L’industric du pétrole
4 fait en avril des préparatifs pour une trés grande distribution de gazoline et les importations
de pétrole brut ont été particulicrement considérabies.

Les permis de construetian pris en avril dépassent tous les préeédents pour la durée d'un
mois. Les contrats de construction peur la saison, placés au cours du mois, donnent cependant
un chiffre modéré, bien que sept contrats atteignent chacun $1,000,000 ou plus. A en juger
par I'emploiement, le commerce de gros et de détail donne de Uexpansion en av-il.  Apris rajus-
tement, les impartations accusent un reeul modérd, comparativement au haut niveau de mars,
et Jes exportations, vu le ralentissement des expéditions de DIé aux marchés extérieurs, ont 6té
considérablement inférieures au total ajusté du mais précédent. Le mouvement inléricur des
marchandises montre de l'expansion en avril, avee un gain de prés de 16 p.c. oprds rajustement
saisonnier, Les revenus des deux prineipaux chemins de fer dannent une avanee moddrée.

Les cours des titres ont nvancé madérément en avril, les indiess hebdomadaires mantrant
que le niveau des prix était plus élevé a la fin gu’au commencement du mois, bicn que la moyenne
de tout le mois soit inféricure A celle de mars,  L'indice de la semaine terminde le 2 mai était
i 207-0, comparativement 4 195-4 pour la semaine terminde le 28 mars. les restrictions du
crédit ont été Ia principale canse de Iirrégularité des cours. Les taux d'intérét a long terme
ont ét¢ plus élevés que depnis plusicurs annces, Uindice allant & 103 -3, comparativernent & 101 -2
en mars. Le rendement des abligations du gouvernement de 'Ontario a monté de 4-85 en
mars & 4:95 en avril, eomparativeinent au méme mois 'an dernier, il y a une augmentation
de 16-5 p.c. dans le rendanent des obligations de fout repos.

Les fortes quantités visibles de blé oni provoqudé Iu baisse des prix du grain.  Cest le prineipal
facteur de Pabaissement du niveau général des prix de gros, dont Vindice donne une réduetion
de 2 points, comparativement & mars.

Papier & journal.

La praduction de papier 4 journal en avril accuse de nouveaux gains qui permettent de
conclure qu'une grande partie des pertes subies cette annde, comparativement A I'an dernier,
i la suite de la baisse des prix, pourrait étre contrebalaneée par une plus grande production.
La producetion d’avril est de 221,784 tonnes, ec gui dépasse tout autre mois, avee la seule exception
de novembre dernicr.  La production donne 85-1 p.c. de la capacité totale des usines, com-
parativement & £5-8 p.c. en mars et un peu moins de 80 p.e. pour février.  L'avance des quatre
premiers mois de 1929 sur Ia période correspondante de Fan dernier est de 10 p.e., tandis gue
I'augmentation de tout le continent nord américain, pour la méme période, est de 5-7 p.e. lLa
productian des Ftats-Unis dang ces quatre mois donne un recul de 10,331 tannes,

Construction.

Bien que sept contrats de construction valant chacun £1,000,000 ou plus aient ¢té¢ plueés
en avril, le total, aprés rajustement pour tendances saisonnicres, n'est pas aussi considérable
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que celui du mois précédent.  Les plus gros contriats comprennent une usine 3 peluche, & Farhnam,
Québee, d'une valeur do $2,000,000; une extension de chemin de fer en Colombie Brit annique,
d'une valeur de $1,500,000; un ddifice & bureaux, & Vancouver, d'une valeur de $1,200,000 et
un ¢lévateur & grain, & Windsor, d'ine valeur de $1,200,000.

La valeur de la construction des quatre premiers mois de 1929 est de 12 p.c. supérieure
A celle du mois correspondant de 1928,

La valeur des permis de construction pris en avril dépasse tous les précédents. 11 v a des
augmentations dans le Québee et 'Ontario, compurativement & avril 1928 ct des gnins substan-
tiels se constatent dans les nutres provinees odl le total dépasse celui de tout autre mois. Les
permis accords en avnl indiquent une grande activité dans Vindustrie du hitiment pour la
saison i commence.

Grain.

Les arrivages de blé aux élévateurs régionaux et aux quais de chargement des Provinces
des Prairies, du ler aolt au 30 avril, sont de 457,950,000 boisseaux, soit une augmentation de
19-6 p.c. sur la méme période de 1927-28. Les arrivages aux marchés intermédiaires, A la téte
des lacs et aux ports du Pacifique, depuis fe commencement de I'année agricole jusquau 11
mai dernier, sont de 373,495,000 boisseaux, une nugmentation de plus de 27 pe.  L'approvi-
sionnement visible de blé A Ja fin d’avril Stait de 165,700,000 boisseaux, le stock le plus consi-
dérable qui ait encore été porté & cette époque de a saison.  Les exportations d’avril, compre-
nant la farine exprimée en blé, se limitent 3 10,600,000 boisseaux.  L'mnpleur des stocks com-
binée avee les resirictions dans les exportations ont cansé im encombrement considérable.  Afin
de faciliter I'expédition aux marchés extérieurs ot de soulager la congoestion des élévateurs en
vue de fa prochaine récolte, les taux de transport sur le blé, de Port Colborne & Montréal, ont
616 réduits de deux cents par boissean.

Chemins de fer.

Los transports commerciaux des chemins de fer canadiens depuis le premicer de U'an jusqu’ag
11 mai donnent 1,201,686 wagons, une sugmentation de 9,457 wagons sur la période corres-
pondante de 1928, Les chargements de grain donnent une diminution de 14,000 wagons et eeux
du bois & pulpe une diminution de 23,800 wagons.  Qutre les bestianx, qui donnent nne dimi-
nution de 2,300 wagons, tontes les autres classes de marchandises donnent des augmentations
sur da période correspondante de 1928, L'augmentation dans les marchandises diverses est de
24,000 wagons.  L'augmentation dans la division de I'Est est de 36,000 wagons, particllament
contrebalnnede par une diminution de 26,500 wagons dans la division de 'Ouest. e bois de
pulpe donne des diminutians dans leg deux divisions, tandis que le griin donne une sugmentation
de 10,900 wagons dans In division de 'Est et de 25,000 wagons dans la division de 'Ouest.  Les
revenus bruts des deux grands chemins de fer sont de $38,316,000 en avril, une augmentation
d'environ 15 p.c. sur le méme mois de Uan dernier.  Les revenus du Canadien Pacifigue, A
$17,000,000, donnent une avance de 16 p.c., tandis que les revenus du Canadien National, &
$1 280,000, montrent une augmentation de 14:9 pe.

Prix de gros.

Le fléchissement des prix de gros en avril est le plus fort que Von ait vu depuis un certain
temps, Vindice nyant baissé de deux points nu-dessous du niveau du mois précédent.  En prenant
la moyenne mensuelle de 1926 commme base exprimée par 100, U'indice d'avril est & 94-1 com-
parativement 4 96-1 en mars. Les groupes fer et acier et produits chimiques ont été un peu
plus hauts, tandis que les six autres groupes principaux ont Gté substanticllement plus bas en
avril.

Au cours du mois, les prix du grain ont encore tomiv. La quantité¢ visible de grain dans
PAmérique du Nord était trés considérable pour la saison et le blé de I'Argentine arrivait en
grandes quantités sur le marché européen. Vu l'absence de fortes commandes pour cxpé-
dition des ports de I'Atlantique, il s'est produit un encombrement eonsidérable & Montréal
et aux ports des Grands Lacs. Les grains fourragers ont suivi la tendance du blé, Les produits
de la meunerie, y compris la {arine de bié, la farine d'avoine, 1'uvoine roulée et le son ont natu-
rellement baissé.

Lea prix du café ont ¢té plus fermes, des préts par I'Etat aux planteurs brésiliens ayant
permis & ceux-ci d’écouler leurs récoltes graduellement et sans hite, de sorte que, sans inter-
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vention directe de 1'Etat, les prix se sont stabilisés d'eux-mémes. Les prix du caoutechoue ont
baissé et la situation du marché continue de paraitre confuse en attendant les résultats définitifs
de 'abolition des restrictions sur les exportations de la Malaisie.

Le marché des animaux est resté ferme en avril; un bon mouvement d’exportation aux
Etats-Unis et une forte demande domestique raffermissant les prix. Les prix du coton ont été
presque continuellement & la baisse parce que la température semble étre favorable & la nouvelle
récolte. Cette réaction a ¢té accélérée par la faiblesse du marché en général et par le désap-
pointement qu'a causé la législation de Washington en faveur de I'agriculture. Les facteurs
de hausse, comme la saison tardive, la perspective d’une grande consommation mondiale, les
estimations optimistes du report probable et la hausse des cotonnades ont ¢été ignorés et la tem-
pérature a été le point principal.

Sous 'impulsion d'une forte demande, le marché du fer en gueuse a ¢té plus ferme, A la
suite d’avances aux Ftats-Unis. Les stocks de fer en gueuse étaient en avril les plus faibles
depuis 1923. Les métaux non-ferreux ont été généralement faibles. Le cuivre a baissé et la
plupart des autres métaux non-ferreux ont suivi, ce qui & démoralisé le marché. La gazoline
a baiss¢ en certaines locaiités, le prix dans les wagons-citernes tombant de 20} cents & 19} cents
A Montréal, et de 22 cents 4 20 cents & Vancouver. Contrairement & leur tendance générale
au printemps, les prix de la majorité des produits chimiques sont restés fermes, favorisés par
une lourde production des usines d'automobiles, de méme que dans les aciéries et une bonne
demande pour le verre et le savon.

FINANCE
Affaires bancaires.

Les dépits & terme ont reculé modérément en mars, suivant la tendanee indiquée dans les
deux mois préeédents aprés rajustement. 11 y & aussi une diminution relativement faible dans
les dépbts & demande. Les préts & demande au Canada donnent une recul modéré, tandis qu'il
y 2 un recul considérable dans les préts courants. Le changement important du mois se trouve
dans le retrait de fonds considérables des marchés extérieurs de 'argent A demande. Tn mars,
les banques canadiennes ont retiré $35,000,000 de {curs préts & demande & Vextérieur afin de
répondre aux besoins des affaires courantes. Les préts au Canada ont augmenté de $45,000,000
au cours du mois, donnant une preuve de I'expansion substanticlle du commerce. Comme les
dépots 3 terme et & demande ne montrent aucune augmentation considérable, les nouveaux
fonds pour faire face 3 I'expansion des affaires ont été pris & méme une plus grande circulation
et de fortes avances du gouvernement fédéral.

Comparativement & la fin de mars 1928, les préts courantg au Canada donnent une aug-
.mentation de $145,300,000, partiellement contrcbaluneée par un déelin de $124,500,000 dans
les préts courants & l'éxtericur. Les préts & demande & I'extérieur et les titres du gouverncment
du Dominion gardés en portefeuille donnent des augmentations de $67,000,000 et $22,000,000
respectivement. Les autres valeurs gardées par les banques donnent une diminution de
$42,800,000. Bien que les préts & demande au Canada montrent une augmentation de prés
de $25,000,000, les dépdts & terme et & demande ont aussi augmenté¢ de $25,8(0,000, tandis
que les dépdts & I'extérieur donnent une augmentation de $34,300,000.

Spéculation.

Les cours des actions ordinaires ingerites aux bourses canadiennes ont ¢té modérément
plus faibles en avril qu'en mars. Le plus haut niveau jamais atteint dans V'histoire de nos
bourses canadiennes se trouve en février. La réaction de la deuxidme quinzaine de mars a
porté les cours & un aiveau considérablement plus bas que celui du mois précédent.

Bien que la moyenne d’avril soit un peu plus basse que celle de mars, le recul n’a pas 6été
général dans tous les groupes de la classification officielle. Les titres industriels, dans 'ensemble,
ont eu une certaine hausse, les avances se constatant dans les groupes des minoteries, des
pétroles, des aliments et des boissons qui ont ¢té plus que contrebalancées par des baisses dans
lefer et V'acier. les textiles et les divers. L’indice du groupe papier et pulpe n’a pas varié.
L’indice des utilités publiques domestiques a ¢té considérablement plus bas en avril, les reculs
étant généraux dans les indices du groupe des transports, des téléphones, de I'energie électrique
et des tractions. Vu l'avance du cours de I'International Petroleum, I'indice général des com-
pagnies en exploitation & I'étranger donne une hausse, en dépit d’'un recul modéré de Yindice
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de six compagnies d'utilités publiques en exploitation en dehors du Canada. Le fléchissement
de l'indice des actions bancaires, commencé au début de 'année, s'est continué en avril, l'indice
des actions privilégides donnant un recul de 2-2 p.e.

L’indice du spéeulateur donne en moyenne 962-4 en avril sur mars., Le déclin est apparent
dans les indices de plusieurs groupes miniers ainsi que dans un groupe composite de 17 titres
considérés ensemble.

Le rendement des obligations d’Ontario donne une moyennc de 4-95 p.c., comparative-
ment & 4-85 p.c. le mois préeédent., L’indice du loyer de l'argent & long terme donne 103-3,
le point le plus élevé atteint depuis plusieurs années,

LA SITUATION AUX ETATS-UNIS

Les opérations industriclles d’avril ont ¢t4 trés actives aux Etats-Unis. La forte production
d’acier ¢'cst continuée, tandis que le carnet des commandes non remplies de la United States
Steel Corporation portait 4,427,000 tonnes & la fin d’avril, indiquant une production foreée pour
un certain temps. Presque toutes les aciéries ont fonctionné & peu prés & plein rendement et
l'activité des industrics métallurgiques non-ferreuses a ét¢ presque aussi grande. Les traces
du chémage ont été réduites, tandis que le commerce de détail g’est bien porté, en dépit d'un
printemps tardif ct frais. Les usines textiles ont fait de meilleurse affaires que depuis long-
temps. Le commerce d'exportation a pris de V'avant et la demande pour les marchandises
importées a été forte en dépit des prix ¢levés dans plugicvrs lignes.  La production d’automobiles
s'est améiiorée jusqu'd un certain point et on commence & comptier sur la demande étrangére
pour justifier plus d’cxpansion. L’avanece rapide de la production industrielle des derniers
quinze mois, bien que partagée par la plupart des industries du pays, reflite plutét les progres
de certaines industries, comprenant le fer, lacier, I'automobile, le euivre et le pétrole. La
production de cotonnades, de lainages ct de charbon, qui a commencé A avancer tard en 1928
et dans le premier trimestre de 1929, est restée inféricure au niveau des annédes préeédentes.

Finance.

Le marché des valeurs a ét¢ hésitant en avril bien que généralement la cote ait fait une
avance modérée. D’aprés les indices, le cours moyen des actions ordinaires & la bourse de
New-York a atteint un nouveau maximum dans la premiére semaine de mai. Aprés une hausse
de cinq semaines, le marché est devenu irrégulier avec des tendances réactionnaires. ILe marché
de l'argent est resté ferme et le loyer de I'argent dans presque toutcs les classes de prits a
avancé, Les préts des banques membres de la réserve fédérale pour fins commerciales ont
avane¢ rapidement, tandis que les prits garantis ct les valeurs en portefeuille de ces banques
A In fin d’avril avaient diminué. Les acceptations détenues par les banques de la Réserve
étaient moins considérables que depuis quatre ans, tandis que les escomptes avaient augmenté.

GRANDE-BRETAGNE

Les statistiques du commerce anglais placent les exportations de produits anglais en avri
a £60,240,000, soit une augmentation de pris de £5,000,000, comparativement 3 avril 1928
ce qui paraft satisfaisant. Ies réexportations donnent £10,370,000. 1l y a un excédent 'im-
portations de £33,550,000, le total des importations ayant atteint $104,160,000,

Le 29 avril, le nombre des sans-travail ¢tait de 1,163,800 ou 27,800 de plus qu’a la méme
date de 1928. Ces chiffires comprennent environ 148,000 mineurs 8ans travail et inabsorbés,
dont environ 13,000 ehémaient temporairement. Il n’y a pas de doute que la substitution
de Iénergie hydroflecirique au charbon pour production de force motrice complique les
difficultés de la situation britannique. Dans I'ensemble, cependant, la situation industrielle
montre une certaine amdlioration.

e rapport bebdomadaire de la Banque d’Angleterre, le 16 mai, monire une augmentation
de £064,000 dans ses réserves, qui sont & 55-47 p.c. de son passif, comparativement & 5406 p.c.
la semaine précédente,

Bureav FEpEraL pE LA STATISTIQUE,
OrTawa, 22 mai 1929,
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1. ANNUAL OR SPECIAL REPORTS ISSUED BY THE DOMINION BUREAU
OF STATISTICS, MONTH ENDING MAY 16, 1929

Agriculture.— Stocks on hand and quality of crops of 1928. Prapartions winter-killed of fall
whent and of rye und of hay and clover meadows and the progress of spring seeding, May 11.
Annual agricultural statisties 1929 (press notice).

Fisheries.—Fisheries statistics of Nova Scotia 1928, Fisheries statisties of New Brunswirk 1928
I'ishieries statisties of Prairie Provinces and Yukon Territory 1928,

Forest Products.—Report on the sash, doar and planing-mill industry in Canada [926-1927.
Report on the miscellaneous wood-using industry in Canada, 1927. Report on the carriage
and wagon industry in Canada 1926 and 1927, \ummﬂr\ of forest productian operations in

the woods in Canada 1927,

Manufactures.—IroN axp Seeer AND THEIR Propuers.—Bieyele industry in Canadn, 1928,
Cremicats AND ALLIED Propuers.—Aluminium produets industry in Canada, 1928, Ammwn-
biutn salphate, 1928, Sulphurie acid, 1928, TexTig aNp Avued INpustrIES.— Report on the
“mm-n s factory clothing industry in Canada, 1927, Report on the woollen textile indusory
in Canadn, 1927, VEGETABLE Propucrs, Rv]mr( on the bread and other binkery produels
industry in Cannda, 1927, ¥Fruit and vegetuable packing industry in Canada, 1927,  ANivaL
PRODUCTS AND THEIR MANUrAcTURES . — Harness and saddlery uml miscellancous leather goods
in Cunada, 1927, MescELLANEOUS.— Roeport on the bed, spring awd  mattress industry in
Canada, 1927,  Report on the dyeing, cleaning aml lmlmlry industry in Cannda, 1927,

Transportation, Communications and Pubite Utilities.—Summary of manthly traffic reports
for vear ended December 31, 1928 (reprint from annual report on Statistics of Steam Railways,
1928).  Canal statisties for the year ended December 31, 1928, Express statistics for 1928,

Finance.—Municipal statistics, 1927; statistivs of cities and towns having a population of 10,000
and over

2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER

Weekly Bulletins.—Canadian Grain Statisties. Carloadings of Revenue Freight. Investors'
nod Traders' Indexes of Security Prices. Index Numbers of 17 Mining Stocks.

Monthly Bulletins.—Agricultural Statistics. Cold Storage Holdings. Production of (a) Flour
(b) Sugar (¢) Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke, Building
Permits. Abstract of Imports, Exports and Duty Collected. Summary of Trade by Countries,
Sumimary of Trade with United Kingdom. Summary of Trade with United States.
Railway Operating Statistics. Traffic of Canadian Railways. Canal Statisties.

The Employment Situation as reported by Employers. Commercial Failures. Bank
Debits.

Review of Business Statistics—Price $1.00 per year.

Vital Statistics, Births, Marriages and Deaths by Provinces.

Quarterly Reports.—Trade of Canada—DPrice $2.00 per year.

The publications listed above will be furnished upon application addressed to the Dominion
Statistician, Dominion Bureau of Statistics, Ottawa. They will be supplied free of charge with
the exeeption of the Monthly Review of Business Statistics and the Quarterly Report of the Trade
of Canada, for which the annual subseription price is $1.00 and $2.00. respeetively.
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