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THE CURRENT BUSINESS SITUATION IN CANADA

SUMMARY

Business activity was well maintained in May at the high level of preceding months, pro-
duction indexes being considerably higher in most instances than in the same month of last vear.
The output of newsprint exceeded all preceding records, the demand being strengthened by
lower prices than in 1928, and by prosperous business conditions in the countries furnishing the
chicf markets. Several large contracts, including the Island Falls power development in Sas-
katchewan, a copper refinery near Sudbury and o pulp-mill in northern New Brunswick, contrib~
uted to a fairly large total of construction awards in May, but the decline in building permits
refleeted the recession in residential building due to adverse money conditions. The iron and
steel industry operated at a high level, comparable to the production schedules of preceding
months.  After an active season in the first four months of the present year, automobile pro-
duction was considerably reduced in May. Industrial employment showed a seasonal gain at
the first of June, the increase of more than 6 points in the official index being explained by
seasonal tendencies. Employment in manufactures, after adjustment, showed a slight decline
during May, though the rubber and textile industries were more active at the beginning of June.
Significant inereases in working forces were shown in trade and transportation.

The continued deeline in commodity prices, reflecting mainly the recession in grain, textiles
and non-ferrous metals, acquired significance as a reactionary influence on business conditions.
During the last three weeks of May, the average price of common stocks listed on the Canadian
exchanges dropped to lower levels, Part of the sustained losses were countcrbalanced by a
moderute rally in the first three weeks of Junc. The official index of 117 stocks showed a «Irop
of 18 points between the weeks ended May 9 and May 30, while by June 13 the recovery amounted
to 7 points. A further increase in the yield of Ontario Government bonds was recorded in May,
and the index of long term interest rates was consequently somewhat higher than in April.

Crop Conditions.

The cold and dry weather in May retarded growth in the grain areas of the Prairic Provinees,
but in the carly part of June conditions beeame more favourable with higher temperatures and
considerable rainfall. The percentage condition of wheat in Manitoba as of May 31 was 99
compared with 105 last year, the average yield per acre for the ten year period from 1919 to 1928
equalling 100. The condition in Saskatchewan was 99 p.c. compared with 98 p.c. on the same
date last ycar, while the condition in Alberta was 102 p.c. in both years.

Automobiles.

The output of 31,559 cars in May was 25 p.c. below the record production of the preceding
month, and 7 p.c. less than the 33,942 cars reported for May, 1928. During the first five months
of this year, imports show an increase of 21 p.c. and exports a gain of 145 p.c. For the same
period, the number of cars made available for use in Canada totalled 149,937, an increase of 56
p-c. over the first five months of last year. Cumulative production, at 166,869 cars and trucks
in the elapsed period of the present year, shows a gain of 72 p.c. in the same comparison.

87560=-11
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Iron and Steel.

The output of pig iron was fully maintained in Nova Scotia in May as compared either with
April or with May, 1928. While showing a decline compared with May, 1928, the production
in Ontario showed a moderate increase over last April.  No alteration was made during May in
the number of blast furnaces in operation, as two furnaces were active at each of the three prin-
cipal producing centres—Sydney, Hamilton and Sanlt Ste. Marie. For the five months ended
May, the production of pig iron at 428,684 tons shows a gain of nearly 16 p.c. over the corre-
sponding period of 1925,

The production of steel ingots and castings continued strong during May, the output of
126,372 tons being 35 p.c. greater than in April and 7-4 p.e. more than in May, 1928, During
the five months ended May, production totalled 619,337 tons, an increase of 17 p.c. over the same
period of last year.

Electric Energy.

The output af the central electrie stations of Canada in May was 1,456,679,000 kilowatt hours,
an increase of 13-6 p.e. over May of lust year. Gains were shown in each of the economie areas
in this ecomparison. As the export of power was considerably less, it is obvious that the Canadian
demand has substantinlly increased in the last twelve months.

Newsprint.

Canadian newsprint mills operated at 87-6 p.c. of rated eapacity, and produced 245,644
tons in May. This output was greater than in any preceding month, exceeding the same month
of lnst yvear by 20-6 p.c.  The gain over April, after adjustment for seasonal tendencies, was more
than 10 p.c. Shipments in May exceeded production, amounting to 247,449 tons. The export
of newsprint in May was 214,341 tons valued at $12,614,000 or $58.80 per ton. The exports in
May, 1928, were 194,300 tons, valued at $12,543,000 or $64.60 per ton.

Building.

A reaction in residential building was indicated by the decline in building permits during
May, the total amount being $23,007,000. This represents a dropping off of 16 p.c, fromn the
total for May, 1928, und after seasonal adjustment a decline of about 25 p.c. from April last,
The province of Quebee showed a moderate gain in both comparisong, while Ontario registered
declines.  The permits issued in the remaining areas were relatively low in May. The award of
eonstruction contracts was more favourable, amounting in May to 864,860,000, compared with
$43,328,000 in April. Three important contracts—the power development at Island Falls,
Saskatehewan, valued at £6,500,000, the copper refinery at Copper Cliff, Ontario, at 84,000,000,
and a pulp mill at Atholville, New Brunswick, al §1,250,000—helped to expand the aggregate for
the month. The value of the contracts awarded in the first five months of this year were 4-7
p.c. greater than in the same period of 1928.

Railways.

Carloadings in May were 306,728 cars, showing a moderate increase over the same month
of 1928. Toadings in the two wecks ended June 8§ were unusually heavy, especially in the
Tlastern division, and the cumulative total for Cansda from the beginning of the year to the end
of that week was 22,600 cars in excess of the same period of 1928. The gross revenue of the
Canadiann lines of the Canadian National Railway in May was $21,164,000, an increase of
$002,000 over the same month of last year. The gross operating revenue of the Canadian
Pacific Railway, at 17,414,000, was $126,000 greater than in May 1928.

Wholesale Prices.

The level of wholesale prices was substantially lower in May than in the preceding month,
The decline was mainly due to alterations in the price of grains, textiles and non-ferrous metals.
The gains in the iron and steet group reflected strong demand for the manufactured products
along this line.
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The market for wheat showed further reaction in May, closing prices for No. 1 Northern
Manitoba being $1.05 per bushel, compared with $1.22 on May 2. Congestion in eastern grain
terminals and moderate demand from overseas markets were largely responsible for the decline
in prices, though favourable crop prospects in the grain areas of the United States and Canada
became a factor in the latter part of the month.

Other grains and grain products were affected by the drastic decline in wheat prices. Coarse
grains with the exception of flax were considerably lower. The drop in No. 1 patent Manitoba
flour at Toronto was 17 cents to $7.19 per 196 pounds, and mill feeds showed a decline.

Heavy Cuban production and last year's large crop were considered responsible for the
repeated declines in sugar prices, the April average for raws in New York being the lowest
recorded since pre-war days.

Rubber prices remained firm in the face of reports of mounting stocks in large manufacturing
centres, which was taken to indicate technical strength in the market.

Live stock markets were again firm in May. Good prices early in the month failed to
attract a large run, giving rise to the opinion that supplics were moderate. Later, however,
eattle moved more freely, necessitating the issue of a warning in the largest eastern muarket to
prevent an over-supply breaking the prices. Hog prices evidently reached a peak about the
middle of the month, both receipts and prices being lower in the last two wecks.

After advancing during the early part of May, the price of raw cotton reflected the decline
in security market valucs toward the end of the month. Reports of a 10 p.e. increase in
raw silk production resulied in lower prices, though the increasing popularity of rayon fabries
has injured the market.

Iron and steel products were strong, advances being recorded in several specifications.
Copper prices suffered rather severely, although the larger American producers curtailed opera-
tions, reducing the pressure of copper on sale. Lead was not sustained in price, while tin,
spelter and zinc shect were moderately lower. The price of silver dropped toward the end of
the month.

FINANCE
Banking.

The increases in demand deposits and current loans were the important features in the
banking field during April. Demand deposits showed a gain of 839,500,000, and current loans
were $26,400,000 greater. Moderate increases in these items are normal for the month of April,
but the gains were considerably in excess of the average seasonal increment. Whether the
expansion in credit denoted by the increase in eurrent loans reflects the active business conditions
or the amount of new financing of Canadian companies through additional stock issues, it is
plain that the tendeney of the last few years was continued in the month under review.

Call loans in (‘fanada were moderately reduced, contrary to scasonal tendencies.  The gain
in loans placed in the New York call money market was more than $9,278,000, part of which was
accounted for by the seasonal trend.

Demand deposits were greater by $10,000,000 than on April 30, 1928, while the notice
deposits show a decline of nearly $3,500,000. The increase in the aggregate of the two accounts
was thus only about $6,500,000 in the twelve-month period. In the meantime, internal eurrent
loans increased by no less than $145,000,000. Call loans in Canada show the moderate increase
of about $7,000,000, while the funds loaned on call in external money markets increased $66,-
700,000.

Speculation.

The level of common stock prices was moderately lower in May than in the preceding
month, according to the official index number of 125 stocks. The general index for common
stocks was 187-1 in May compared with 191-8 in April. The recession was mainly due to the
influence of the utility stocks, as the index for 79 industrials was well maintained at 269-3. Four
groups of the industrial classification showed declines ecounterbalanced by increascs in the remain-
ing four. Tron and stcel, pulp and paper, food and beverage stocks averaged lower, while
recovery was apparent in the milling, oil, textile and miscellaneous groups. The index of
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domestic utility stocks was 140-2, eompared with 143.-6, and the index of stocks of companies
aperating abroad dropped from 180-3 in April to 164:2 in May. The steady decline in bank
stocks apparent since January was continued in May, when the index showed a dropping off of
about 3:5 p.c.

It is significant that the traders’ index was reduced to 955-1 in May, compared with 962-4
in the preceding month and 1,125-8 in February, the highest point attained in the period of
observation and obviously in the history of the exchanges.

Mining stocks showed further decline in May, the index for 17 stocks being 108-9 (1926 =
100), comparcd with 112-6 in April. FEleven gold and 4 silver and miscellaneous stocks were
lower, while the average for two copper-gold stocks was moderately higher.

The quotations on Ontarie Government bonds showed further decline in May, the yield
averaging 5-00 p.c. compared with 4:95 p.e. in April. The index of long-term interest rates
computed from bond yields of this description was consequently somewhat higher in May. being
also higher thun in any month since June, 1924,

CONDITIONS IN THE UNITED STATES

According te a general survey of the main lines of trade and industry, further expansion
occurred in the United States during May. Carloadings were evidently the largest for any
May on record and the total net operating income for the first four months of the year registered
an increase of about 18 p.c. over that for the correspending period of 1926, when the previous
high point for the first four months of the year was attained. The construction industry made
a poor showing, the contracts awarded in 37 States being $558,000.000 in May, compared with
$668,000,000 in the same month of last year. The iron and stecl industry was very prosperous
during the period under review. Heavy orders were received from the railway equipment and
automobile industries. The textile industry operated at a fairly high level, but demand was not
proportionately strong.

Finance.

Keeping in mind the high level of business activity, it is evident that high money ratcs have
not had an adverse effect on business but have rather acted as an influence agninst over-expunsion.
The restriction of credit by the Yederal Reserve Board was coutinued during May and money
rates were higher than at any time since 1921, Wholesale prices declined and world wheat prices
were at the lowest level sinee the begiuning of the century.  The reaction in indunstrial stock prices
was fairly steady during the lust three weeks of May, the net decline in the Dow-Jones industrial
price average being about 22 points.

CONDITIONS IN GREAT BRITAIN

British unemployed on May 27 numbered 1,132,300, an inerease of 27,600 on the figure for
May 13 and of 31,000 over the same date of last year.

The issues of new capital in Great Britain, excluding direct borrowings of the British Gov-
ernment far national purposes and refunding issues, ete., as compiled by the Midland Bank,
amounted to £170.1 millions in the first five months of 1929 as compared with £161.2 millions,
£139.7 millions and £102.4 millions in the same periads of 1928, 1927 and 1926 respectively,
indicating substantial progress in this respect

Owing te shipments of gold from Londen to New York, the reserve ratio of the Bank of
England fell ta 55-88 p.c. on June 20 as compared with 57-97 p.c. on June 13,

DomiNioN BUREAU oF STATISTICS,
Orrawa, June 22, 1929.
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Table 1. Trend of Business Movements

Norz.—Data lor 1024 were given on nages 8 and 10 in the Monthly Review of November, 1826, and lor 1925 and 1026
on page & in the number for January, 1028.
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04.412( 111.20%) 66-1 14,247 32-3| 39,859 31,144 259,395 1,717 23.941| 44,052 35.604| 32,249
101,029} 107.201 46-4 5,836 10-6| 38,247 33,838( 273.733| 1.655 18,052 42,462 33.540| 31.268
91,350 80,787 41.9| R.616 8-6| 40347 35.242| 260.113| 1,544 12,288 38.684| 31.055 29 521
August ....| 89.34%) 05,955 40.7( 2,022 14.5 42.90°6 A7.020( 282,807 ( 1,542 10.242| 64,401 5%,859 54,743
Beptember. | 01,803 89,335 31-7] 7,033) 17-1| 42,77 37,060) 304,295 1.652| 9,081 RB,797| RR. 426 77,742
Octoher....| 93,936) 105.821| 66-0 g 2350 360,238) 1,876/ 6,433 B5A.600| 4R 678 45,365
November.| 04,312| 155,621| 122-4| 59,924) 57.9. 50,033 45,001 341,787) 2,238| 5,004| 44,303| 31,152| 29,218
Det;g;'nshol‘. 83,263| 132,188 150.2| 38,690 49.1| 45, 182/ 40,295| 286, 719] 2,380 4,566 34,140| 34,384| 23,374

January....| 70.508] 84 428 166.7| 24.623| 18.5] 37,828 35,850| 265,487( 1,930 3,892 34,734 22,864| 20,959
Fehruary..| 25,932 90,387 162-7| 15.217| 21-8| 38,463 32,855| 267,131| 1,728 4,312{ 30,733) 21.092( 19,690
Mare 100,147| 147-4]  09.437| 23-B] 42,195 36,417 285 667 1.881| 14,665 26,762 26.807| 24,730
60,455 131.9 7,868 11-1] 39,243 33,800 252,131) 1,800 26,083] 41,152| 36,820 33,444
120, 154| 109-6| 18.848| 34-2| 43,654 28,100( 200,295( 2,350 23,641} 52,080 45,742] 42,237
108,130 93-8) 17,518] 25-2| 43,341 37,921 204,451) 2,067 20,303 42,834 36,273] 33,869
o 3,404| 127,268 66-5 16,184 35.9| 45,198 39.739) 280,677 1,973| 15,783 44,711| 38,684 136,551
August. ... | 114,175 113,004| 31-1] 3,278] 29-2( 48.°03 42,184 12,816 [, 880 25,340, B1,280| 76,342 74,234
Bopternber.| 106,088{ 111.856| 95.4] 31,2611 30-9) 50,877 44,037| 361,247| 1,757| 11,663| 84,545 86,503 77.027
Oectober .. | 112,341 143,955| 157-7| 69,815] 48.9! 61,871 §5,408) 420.263) 2,420 8,041] 70.803| 61,026 57,740
November.| 102,867| 170,092( 184.2| 63.356| B0-6| 55,350 49,605 380,405| 2,466| 6,844 40,824| 28,856 27,318
Decn'rghnh 94,621} 133,245| 227.2 57,814] 53-2] 48,189 43,076) 275,678 2,20%) 5,515| 31,026 23,708 22,520
1929

s
[
D
=
o
P
S
-
o
IS
>
3
5

Ianuary....| 06,059 97,20 35,890) 252,217) 2,203 4,164 38,328 24,865 22,800
Februsry,.| 97,012 83,812 32,332| 261,410( 1,787 4.634) 31,932 21,800 20,184
March,,...| 135,287 117,520 37,051) 282,315| 2,022 14,811 37,104| 27.685 25,044
April...... 717 07,154 a8, A141 283, 745| 1,061 26,065 48,523) 41,557 838,118
May...,...| 125,615] 100,436 38,578) 300,728 2,182|........| 50,395| 42,703 39,542

'Preliminary,  *Sugar production is reported in 13 4-week periods per year. The output in the last two periods of
1927 was 91,268,000 Iha. anil 29,524,000 Ibs, respectively, and in 1928 the output in the last tWo periods was 102,310,924 lha,
and 46,583,721 ba. re:poctively,
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Table 2, Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Norz.—Data for 1924 were given ob page 14 of the Monthly Review of November, 1926, aad for 1925 and 1920 on page
9 in the number of January, 1928,

Volume of Agricultural

Marketings. Manufacturing.?
- Sugar News- | Pig Auto-
th. Crop | Animal Flour Cotton | Lumber 3 Steel £
i Total |Market.|Market-[Total | Produc-| Ma20- | “Tm. | "Ex. | print | Tron |projye.|mobile
ings. ings. tion. trpad. ports. | ports. |\ " tnonlf | tiom. :'I?‘m"c'
1927 l
February..... . 192.7/  214-2] 130-6/144-9 107-1 914 . 119.8 122-00 1758 88-2 88.0( 214-1
AaTchME., L.0. ° 1515 171-5 04-0/167-4 120-4 86-6! 124-4| 136-8] 2029 128'5 184.0/  226.0
Aprid. ......... voao.] 20420 2374 109-1/162-9 110-2 738 1474 1370 1877 1311 186-7(  802:4
BY..... eevveneaa.. ) 125-90  132-21 107-6i164-1 114-8 114-5 1461 1412 193-9 134-0 147-90 2470
R e T 784 66-4! 112-0/150-4 bili 116-6| 169-5 128-6/ 192-9/ 118-0 91:6] 2000
Joinl DR e 113-9] 1198 98-3.140-2 100-3 85-9) 145-4) 114-7) 1895 866 644} 127.9
August ...... 72-3 54-8 122-5(156-6 147-6 19-1 118-0f 104:2( 210-0 107-5 1184 156-3
September. .. 118-3) 119:3 118-21142-7 132-0 116-4 96-9 97.8) 208-1 89-2 82-8 134-4
October..... .| 178 119-0 113-4{136-6 1181 131-5)  103-4 89-0f 223:1 84-6 87:8 09-8
November........ | 125:2 128-5 121-7/140-3 128-9 155-4) 113-9 97-9) 221-8 684-5 123-3 88-0
December.......... 137-1 148-5) 104-8/140-6 127-0, 37-9| 153-7 81.5) 211-8| 1071 146.8 44-0
1928
JanuAary............ 258-6] 307-9 117-9{147-0 108-4 82.21 149.0 108-R|  217-5 110-4) 128.9 107.9
February. 3021 3827 128-3/158 4 127-2 102-1 121-5 122.0 221 0 109 9 181.0 143-5
March.............. 221-0y 262-3 102.9/168-2 134-0' 683-0f 118-8, 108-2) 230-2] 133:0 188-0 174-8
April.. 146-7 161-3 105-0{167-0 124.5 92-2| 1004 113-9| 224:2] 126.9] 172-5; 221.0
May... 179-6)  203.2 111.3184-6 121.5¢ 907 99-7 106-0) 237.1 149-01  180-0] 325-6
3t R, 180-0| 206-9 102.9(178-4 121-1 112.5/ 134.2 101-0| 224-0 165-5 1780/ 206.9
July... 168-5 185-7 118-4:177-5 143.5 85-4 128-0 97.2 2119 182-8 1288 262-0
Aupust. 112.0 B9 8 174-90 188- 1 147.8) 85-21 121-9 820/ 2390 185-3] 1358 3889
SBeptember o) 47441 599 2 116-5176-1 183-6{ 112.0{ 100-1 72.81  210-2 153-8 152.5) 282.3
QOrtober 172-6  198-1 99-1(186.2 125-2  141-5| 214-0 74-7| 2500 158-0, 188-5/ 237.0
November 158-8) 182-8 90-31173-6 132-1 164-80  161-0 88-71 258-0 182-00 185-51 158.8
December.......,..| 148.8] 171-0 89-3|170-2 120-0] 185-8/ 140-1 83.2] 2491 1755 157-5 120-8
1929
Janoary.............| 176-8 199-7 111-3/180-9 114-5 47-2 140-1 108-8 245.9 149-0 177-6 2740
February.. 154-7 171-6| 105-9/179-8 138-0i 70-0/ 127.5 97.7| 220.0| 159-4 179.21  359-0
Rty |, 238-71 2888 101-6{208-0 135.21 62-3 1590 105-1 2468-0 148-1 209-8{ 405-5
Rpgat' L. ...} .| 203-8 2278 105.0,209-7 l53-5i 81-?' 173-3]  125.0) 255.0 1346 18&-5 398-0
May.......... comeoo) 163°20 ° 179°% 10PeORIERETT. ... ... i 97-8 162'03 117-5] 281-1, 138:4 183-01 302.6
Indus- PrysicaL Vorume or Businzss
Month (i . Con- | Manu- Car-
duetiont] Total. | Fores- | Mining.| struc- | fac- | Trade.| Im- Ez- | load- | Shares | Bank
usty try. tion. | turing. | ports. | ports. | ings. |Traded.| Debits
148-0 | 140-0 | 157.3 146-8 157-9 | 144-9 | 111-0 | 1381 128-0 | 120-0 | 2099 1278
172-8 | 149-3 177-7 | 140-5 | 1i8-5 167-4 ( 112-0 | 151-0 | 1415 131-3 | 2459 1298
1578 147-8 | 172-5 110-3 1471 162-9 | 1145 137-2 | 170-0 136:5 | 276-4 1258
153-7 | 151.2 | 173.0 | 150-3 158-2 | 164-1 1148 | 1382 170-5 12¢-8 | 3430 129-0
161-8 1508 168-8 | 1394 185.0 | 159-4 | 117-0 | 141-0 145-0 125.0 | 373-0 131-0
151-2 | 138-6 | 16t-5 | 141-7 | 218.9 { 140-2 | 118-0 | 144-4 107-4 121-2 1868 123-8
¢157-0 | 1441 170-2 | 138.7 | 127-9 | 166-6 | 118-1 141-0 | 126-0 | 127-0 | 2477 128-8
147-8 143-6 | 166-8 1489 | 1510 | 142-7 | 118.2 | 140-0 | 141-8 1106 | 463-1 137-8
151-8 | 144.5 ) 172-8 | 139-7 | 229.2 | 136-6 | 116.2 | 1370 1270 | Jit.9 | 488-0 130-8
161-0 1480 175-0 1510 184.5 | 140-3 124-5 | 134-2 144-0 1210 | 4231 1562-0
161-5 | 157.0 | 162.7 | 165-8 | 298.1 | 140-6 | 130-0 | 108-5 | 127. 129.3 | 530.1 161-8
160.3 150.0 | 176:-R | 154-9 | 232.0 | 147-0 | 118.5 | 144-1 1229 132-8 | 6000 1604
163.7 | 183-B | 150.4 | 2050 | 158-4 | 119.6 | 158-2 | 162:0 | 142.1 | B02-1 1718
1841 183.7 | 165-8 | 151.5| 168-2 | 121.7 | 159.5 | 157-5 | 131.9 | 550-0 160-8
160-0 | 182.8 | 111-3 | 208.2 157-0 | 122.8 | 140-8 | 143.0 | 134.2 | 634-0 155-5
183-8 ( 187-9 | 164.0 | 233.0 | 184-6 | 124.5| 185.0 | 183.9 | 115.1 | 682.0 181-0
170-8 | 177-9 | 141-9 ' 204-1 | 176-4 | 129-5 | 158-0 | 152.0 | 135.5 | 470.2 175-9
162-9 | 1705 159.5 | 159-3 | 177-5| 130.8 | 1688-4 | 172.5 135-3 | 276-1 1597
1685 181.0 | 158-1 162-9 | 188-1 128-9| 1856 | 151.9 | 140-5| 365 1574
161.2 153.5 138.8 | 203-6 [ 1768-1 1314 163:6 | 181-0 1311 3559 148-1
180-9 184-1 177-3 | 2100 | 188-2 | 128-0 188:0 158-4 130-5 | 911-0 156.6
183-8 | 104-4 | 160-9  167-0 | 173-6 | 132-0 | 148-5 | 162.0 | 133-5 |1,271-0 160-1
165-3 165-4 | 181-8 ) 1682-7 | 107-6 | 170-2 | 138-5 153-5 132-4 124-4 | 872. 146
Januery.........| 200-0| 2116 193.3( 179.1| 4570 180-9| 131.7{ 181.0! 145:7 | 126-0 |1,848-0 193-1
February.......| 203-1 | 183.7) 179-7 | 183.1 | 223.0 | 179-8 | 128.6 | 180-0 | 151-4 | 130-0 | 8040 188-1
March.......... 200-1 184-0 | 193-4 181-1 176.5 ; 208-0 135-0 1825 174-0 | 130-4 | 8520 196-0
April. .. .. cese 197-5 I184-7 205-0 1376 160-3 2097 136-5 182.0 165-3 151-0 4415 173-5
BIGY oo reses 199-9 188-3 | 219-7 | 168-4 | 211-5 189-1 138-5 | 1945 76-5 | 1470 | 508-0 176-1

1 The index for manulacturing includes, besides the factors shown above, rubber imports, cattle, aheep and hog
slanghterings, butter ancl cheese storage holdings. wool and petroleum imports. Ll .
IThe column *‘Industrial Prodaction” is the weighted average of the [orestry, mining, manufacturing and con-
stroction figures given in this table.
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Table 3. Index Numbers of Employment in Representative Industries: Monthly Average
for Calendar Year 1926 = 100

For figures by months since 1921 on the 1926 base, see the Bureau’s Annual Report on Employment 1928, sent on request:

hmaDlabnite (ESURVDHE WPEDCAND

Con- MANUFACTULES
Trans- | struction
First of Month All Log- Min- porta- and Service | Trade Plant
Industries | ging ing tion Main- Total | Products | Rubler
tenance Edible
R8-8 103-0 98-0 041 711 836 927 877 917 75
89-0 85-1 08-5 478 76-7 81-8 908 §8-3 830 R2
95-8 114-2 106-2 100-3 80-9 874 921 96-6 04-4 84
34 116-7 105-3 g9-1 803 03-8 92-5 92 -4 06-4 79
936 105-4 898 96-8 849 05-4 85.1 83-0 976 96
98-6 99-§ 99-7 99-7 99-2 99-5 49-2 99:6 100-0 100
104-6 103-3 107-0 102-5 109-0 106-2 107-4 103 -4 101.7 112.
111-6 114-5 114-4 105-9 118-8 118-1 116-1 110-1 103-2 128
101-8 §2-8 103-6 100-8 95-0 101-5 104-4 103-8 944 111
107-2 88-8 105-5 104-8 121-3 105-4 104-8 108-9 98-5 113
108.7 69-9 106-6 187-8 1442 113-1 106-0 106-8 1004 1.
August ... ... 110-5 68-6 109-4 105-0 1502 115-8 107-3 107-0 1070 115
September... . ... 111-0 787 109-9 105-9 150-4 120-0 108-4 105-8 1094 115
Oclober. ... ..., bLd. . 110-3 96-8 111-5 106-5 134-8 1153 1004 106-4 120-8 112
November. * 108-8 | 136-3( 1114 108-5 122-1 107-9| 111-9 [ 104-9 108-7 120.
108-1 182-7 1131 107-1 99:5 106-9 121:2 104-3 107-5 121
....... 100-7 163-2 112-6 994 788 105-3 120 4 97-9 87-7 116
102-0 169-5 113-2 g8-8 75-6 105-8 110-0 102.3 921 118
102:6 159-6 111-4 97-3 73-3 106-3 -7 101-7 83-8 114
102-3 8R-3 1090 98-2 78:6 1084 1.1 1046 95-0 120
106-8 78-5 1115 100-7 103-7 1117 111:7 1090 94-9 123
113-8 85.9 112:3 1080 136-8 1184 n3.7 1126 100 -0 135
11227 69-5 113-1 109-2 154-3 130-8 5.3 1131 1013 1t
119-2 6%-8 114-9 110-8 167.7 132-8 146-3 1t5.2 1114 130
119-1 75-0 115-7 111-5 158-7 132.5 116.0 t15-9 112-9 125
Qateliar”. ............ LR 8-5 117-% 1R 147-3 1277 120-1 5.7 1218 K
November...,....... 1189 1393 1212 113-4 1374 120-8 1213 115-1 116.2
Dl’(:l}l'nhzir2i ......... 116-7 173:1 121-0 112-2 113-2 117.2 1274 113-4 1118
)
1091 171-0 | 116-2 102-8 87:4 118-0 128.5 107-8 091
110-5 178-3 117.8 101-6 79-3 117-3 119-7 112.8 972
1i-4 167-8 115-9 99-8 80-0 119-1 1174§ 1157 100.2
1104 83:1 112-8 101-8 85-4 1211 122- 116-5 10t-6
113-2 75-8 11568 108-1 112-0 121:6 1240 119-8 1016
122-4 92-7 115-8 115-4 144-6 13141 126-0 1212 104 -8
Manuracrures—Concluded
Pul
First of Month Animal Rou‘fh l‘ulf anc Iron Non- Clay,
Products | Leather | Textile an anc Paper and Ferrous ilass
Edible | Products | Products | Dressed | Paper | I’ro- Steel | Metals and
Lumber ducts Stone
Montlily Average:
1921, 91.7 85-7 855 92:6 712 87-7
1922.. 00-8 103-9 86-7 83-1 71:4 B8.§
1623, . 89-4 102-3 & " 93-8 100-5 88.2 86-2
1924. . 83-2 8-0 -4 . 88-0 g5-4 83-3 88.5
1925. 97-6 93-6 94.7 97-8 883 92-4 885 839 845
1926. 990 99-2 99.7 100-3 99-3 09-5 994 99-1 08-9
1927, 1069 103-1 104-1 95-2 1 toe-2! 1052 1018 1101 102.7
1928 1112 100-7 105-1 96-9 | 110-7 ) 108-8( 113-6 1197 1114
1515 Sl S e 102-2 100-2 105-8 91-0 1044 103.8 106.7 11241 95-0
June.. 115-4 100-3 105-6 113-2 113-1 108-1 105-9 114-0 90-1
July.... 1214 100-8 1038 120-5 1115 107 -8 103-0 114-4 105.0
August. .. 120-8 100-7 103-5 123.6 112.8 1084 1017 1115 L8 E0L
September. 117-8 103-¢ 104 -4 114.6 112-3 108:R 100-1 111:5 113.7
Octoher. ... 114-0 1041 104-9 110-6 11t-9 1085 995 110-2 109-5
November. 112-0 104-8 106- 92-4 108-4 1073 99-3 110-2 100-2
December............ooaveiiie 109-8 105-8 106-5 791} 106-3{ 107:5 | 100-6 114-8 1081
1928 105-2
January........... .. Yt 102-1 102-8 99-9 65:5{ 102-3 | 104-4 96-9 107-9
February. ) 973 106-4 105-7 73-5| 1078 107-7 | 1017 113-9 89.8
March. . 946 108-9 106-8 774 | 1102 | 108-3( 1069 116-1 96:3
April, 97-5 108-8 106-5 81:0 1070 106-6 112-0 117-9 96-0
May. 108-2 102-6 107-0 89-7 109-8 108-7 114-6 118-1 1040
Jupe. . 116-7 100-4 106-3 106-5 113-5 13 118.1 120:7 108.7
July.... 121-6 27-8 101-2 118.5 117-2 110-0 118-3 1220 116-7
August. ... .. 122-4 97-0 102-4 122-9 117-7 109-9 120-7 123-2 116-5
Scptember. 125.9 97-4 104-0 121-8 | 1t5:-8 1 1088 119-5 124-1 122-9
Octoher. ... 1136 96-4 105-2 116-3 | 112-6 | 100-0 | 118-4 122-3 124.6
Novembher. 118-1 97-1 107-9 105-2 1081 110-5 1175 123-68 123.3
112-2 939 108-8 849 106-1 110-0 118:2 126-1 llg-4
129-
109-8 85-8 102-4 70-8 1001 105-1 114.9 121.7
105-1 92-3 107-5 71-0 | 104.7 149-6 126-5 128-0 108-3
104.7 93.3 110-1 811 103-2 10530 g8-1 135-3 109-6
108-7 919 110-5 81-9 i04-4 103-3 134-2 131.7 107-7
110-0 2t-4 110-3 100-8 105-6 108-8 137-8 134-3 114-4
112-5 1.0 108-R 119-8 108-7 111-8 13398 138 5 1313
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Output of Central Electric Stations in Canada.
(Thousands of Kilowsatt Hours)
Data fur 1825 were given on n pige 13 nl the Mont hly Review for ‘Iovember 19"" 3

= Vl‘muls for Canada

(A) Monthly Output.

13

hem-mwai by qur-Power (}anernted by Fuel
Maric Proirie | Rritish [ Prnirie | Qther |10t
Mooth Water | Fuel | Total ‘;’-"m Quebee |Ontario| Pro- [Colum-]  Pro- Pro. |Eteorts
e, vineen [ bia vinces | vinces
vineos
Mayv 040,046 10,093] 060,930] 8,048} 309,832 426,4300 49,555] 86,060 9,270 1,724 119,308
June @54, 013 11,8621 071, 775 6.5421 407,028} 430, 8’%'» 47,6271 67,881 0,076 2,736 127,381
July, 933,0100 13,458} 068,408]  8,950] 411,074 419,229] 44.655| 70,183 9. 380] 3,87%i 132,228
Augus! W69, 7611 12, 708] 82, 460 6,150 400, 278) 435.5%4] 46,017} 75,732 9,618 3,087] 142,860
September........| 993.086] 15,3%3]1,M8.469)  4,504] 404.016] 456.232) 53,182f 73,081 10,228 5,155, 146, 678
Onfober....,...... 1.085,787] 15, 186]1,100.973 5,2\9 452, 7221 485, 008F 64,698 76,470 11,48 3.437] 144,180
November., ... 1,007,105 15 434]1.112.542) 9,580 473. 55- 467,457 70,24A] 78,272 13,1001 3.334| 128,041
December. .......| 1,127,746] 18,538)1,146,284| 8,010 470,317) 493,418} 74,005| 81,008 14,823 3,715 127,868
127
1114673 17,31314,131,084! 5l 438,88 4‘-0 170 77.810 Tﬁ 887 13,843 130, 894
1.050,7771 15, 793[ 1.04:6.57) [ 453, 180 N 3, 11,826 121,829
LIR42SE 16.3331.150.581 2) 4905, 012! 11, 800/ 133,703
b TS nu lsc 240 11,024 129,709
i N 10,482 124,739
1. l'o mlt 10,249 139,439
1 T2 105, I(Il] g 10.519 134,085
August. .. ....c.... 8l TE. 000 ¥ 11,007 157,187
Septeambier. . ... ST1.RAN] 75.0080 £0.2200 11,676 154,047
October " 4498 331 87,717| 85,041 12,814 142,901
November. 1. 295 i 402 833 89, l|8 86.815 14, 816 120,414
Decenmber 1,347.581 501,605f 100, 7 81, 8754 18, 609 130,538
1928
613.336f 492, 0’!5 95,6761 93. 340 15,315 124,019
004.439] 40 82,259 ) 13,618 -
621,465} 199, 0.;0 14,113
801, 9601 464, 846 13.750
600,568 487, 743 . 257
506, 804] 452,239 A 11,251
33 614, 551 444,102 8 11, 699
zust 7 43 637.562 478. 97?H i 12,631
Septeniher, p1,5 g 608, 132} 472, 254 . 12.01!
1ober... ... 1,430,477 & : . 724,509} 503. 032 108 (N-l 5.3 15,422
November. .. 1,416,958] 24,5062[1,441,5:0| 10.834] 737.208| 498,711} 75.4l4) 04.701 19,207
Dec('mh.;; 1,413,288]  27,541|1,440.629] 12.401) Ti4.213] 508.131| 79,335) 102,308 21,551 122,734
1
Janpary ... ...l L 4.!\ 25? 28.920|1,507,16:4]  14,242| 728.703] 515.864] 117.5602) 101,842 21,835 114,207
thr-mry - 31, 08201, 3406, 48G1 13,401 £45, 08 470,824} 104, 364] 80, 744 18,516 110,645
March., 29, 786(1,470,520 15,005 714.728| 534,451| 105,704 B9.855 L2086 126, 048
EAID DM B s+ « 30.52411:409,103] 17.677] 0R5-150] 03,007 7,453} 86,272 19,527 110,099
ny.. 24.87501,458.500. 15,4241 100.9081 517 402 101 4181 87,541 16,414 112,305
(B) Average Daily Output.
1928
MBI Bt o e 30, 843/ 30, 968 260f 12,898 13.756 1,599 2, 130, 290 58] 3,852
June. 31,997 32,392 218! 13.547| 14,361 1,888 2,203 303 92 4. 248
July . 30,742 31,174 225] 13,289] 13,823 1.441 2,264 309 128 4,265
Aogust .. 312588 31,602 199} 13,105 14.05! 1,434 2,443 310 100] 4,808
Semember 33,103 33.613 150] 13,467} 15,212 1,839 2,435 341 171 4,880
October.. T 35.025 35,515 170] . 15.697] 2,087 2.467 3m 1% 4,650
Nm‘mu?mr. 51 . 38.570 7,085 810 15,785] 15,582 2,342 2,542 437 78| 4,268
Decomh’n-’r’.... . 36,378 36, 876, 2871 15,172 15.017( 2,300{ 2,613 478 1200 4,116
1
January. ... ... 35,957 38,515 3011 14,803) 15.812 2,804 2.53% 440 118] ¢,222
Fobruary 3758 38,091 323# 18, I84; 15,6451 2,765 2,610 422 1H2] 4,381
Marele .. . 34,502 37.115 3541 16, 15,271 2. 65 2,343 381 142 4,313
April. . 34, 50 38.011 3221 16,3111 14,910 2.542 2,444 367 136 4,327
May % 35,563 38,007 3 16,244 14.309| 2,386| 2,347 338 106 4,024
Juna. 3h. 563 37,003 1881 16,0921 14,788} 2,185f 2 4 342 8 4 H48
July 35,958 35,722 155] 16,689| 13,850 2,001 2 340 130 4,454
Auplnt 31,268 38, Ta2 261] 18.106] 15,902 2.318] 2 355 147 B.07t
eyt 1~n|'her. 3n,498 40,024 2131 18.382| 15,729 2. 500 28 380 130 5,131
Celober. .. 41,814 42.453 28R 19,878 16.074] 2.82¢ 2, 413 W] 4,6ty
43,189 43,931 330] 20,230 16.428( 3.208[ 2. 484 248 4.4
43.473 201 345 20.637| 16.277| 3,250 2,064 536 195 4,211
42,138 42.791 352 10.785| 15.872| 3.I1i8f 3,01t 404 158 4,00l
43.592 44,207 7| 20.843] 1a.t70] 3.185| 3.028 470 146 4,08
42, 729 43,308 3481 20.047) 16,099} 3.246] 2.989 455 124] 4,38
41,826 42.397 3271 20.086] 15.49%| 3.089| 2,850 458 113} 4,072
40,709 41,317 311} 10.373] 15,733 2, 156 2. 626 398, 120 4,244
40.941 41.411 815| 19.893| 15,409 2.775F 2.540 376 a5 4,247
39, 787 40.269 200] 10.824) 14.455] 2.640] 2.5080 377 105] 4,108
41,852 42,372 265F 20,5761 15.450[ 2.786) 2,785 407 103] 4,699
Septomber . 42,050 42,681 218] 20,2710 15.742] 3.020 2,802 431 00| A.3tY
Qctober., . . 46,435 47,111 276 23,3711 18,22 3,485 3,075 514 162) 4,088
Novembaer 47,232 48,051 361 24,576] 16.624] 2.514] 3,157 640 170 4,575
Daooml;ﬂzr. 45,503 46,451 400] 23,040} 16,294 , 850 3,300 895 00 3,050
JARUATY .. ieiaien 47.685 48,418 450] 23.807] 16.841] 3,703] 3,285 704 220 8,680
Fu-hhnry ol e 40,971 48,088 512 23,040] 18,815 3,608 2,884 842 458 8,952
March, ... i 46,475 47.435 816l 23.056) 18,585 3.4i0] 2 808 587 74 4,085
p e R 45, 853 46,970 523 20,839 1B.467| 3,248 2,878 85! A6 3,600
May.. - 46, 184 41,936 498! 22,900] 16.690) 3.272) 2, 529 23] 3.623
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Table 5. Trend of Business in the Five Economic Areas

Nore.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 and 1026 on
pages 14 and 15 in the number of January, 1928.

Canada. 1 Maritime Provinces,
Con- [ Con-
struc- | Build- Indle: Sales ?nm:_‘: strue- | Build- 1"3‘” Sales | Com-
Month, tioncon-| ing o ' Dadk of cif\l tioncon-| ng . Bank of "‘%‘1"
tracts | per- | U | debits. | Insur- | P8 tracts | per- p]:l";_ debits. | Insur- | P
a:s.rld- mits. | oot ance.t | L ree a:gﬁd- mits. | P oo ance. | too
Aver- Aver-
$000 $000 age, ($000,000/ $000 ( Num- || $000 | $000 age, 1$000,000, $000 | Num-
1927 ber lﬁf& ber
February 2,203| 35,288 143 430 41 98.3 45-4 1,839 19
March 2,600, 42,573 164! 158 228 97 4 47-8 2,459 11
April 2.640/ 41,386 13 1.110 441 97-8 483 . 639 12
ay.. 2,086 44,240 131§ 1,381 508 100-5 51-01 2,622 9
Juge... 2.880; 44, 138 1,997 578 103-5 48-9 2,988 (]
July...... 2,687) 39.745 121 670 §17| 112:8 66-1| 2,258 13
Augus! . 2,607 38,100 147 838 131 113.2 51-71 2,701 24
September. . 32,788 14,462 111-0| 2,844 35,007 I 410 223 112-2 554 2. 266 [}
QOctober. ... 47,135 18,848 110-3} 3,512} 47,818 184 1,522 £2 108 -1 56-6 2.802 15
November......| 30,260 12,858 108-8| 4,151 44,639 187 699 85 100-1 54-8f 2,504 9
December...... 36,682 11,756 108-1 4,274| 48,580 17 172 41 99-1 63-4 2,906 L}
1928
January....... .. 20,480 7,717 100-7( 3,399 47,270 197, 79 41 971 53-0! 2,565 17
. . g 1 . 50-7] 2,251 14
63-5 2,546 ]
62:6] 2,767 10
60-7] 2,305 11
631 3,104 12
877 2,360 8
60-6/ 2,521
56-4) 2,148 12
65-2 , 040 13
63:8 720 i
69-1 3,132 20
88-7) 2,539 18
58-0) 2,511 9
64-6 2,482 7
649 3,187 14
68-8 2 GRUR.-.v: ). 9N
................ 11
February.......| 7.007] 1.488 85-3| 783-2 98-3| 1,019-5| 13,861 43
March..... e[t USI8SL | 2,212 96-2| 8065-5 100-1| 1,073-0{ 15,918 63
April......... ) 12,370/ 5,423 94-6/ 880-7 100-4) 1,0068-3( 15,691 43
May..... 18,125 4,264 100-6' 1,010-4 104-5| 1,238-1) 18, 468, 58
)1 S 16,593| 4,687 107-5{ 1,089-3 108-1f 1,154-1 17,584 60
B s e - e 14.173 2.881 109-6  958-7 108-9) 1,028-11 15,482 43
Quigust, ......... 9.678| 19,722 109-8] 858-6 109-2} 1,035-2] 13,562 46
September... ... 0,811 .901 110-5 965-1 110-5] 1,208-0 12,4600 51
Qctober. ........ 18,794 5,203 110-0! 1,251-1 1111 1,306-9 18,647 69
November...... 13,442 4,141 110-2] 1,561:1 1098 1,561 16,151 64
December...... 4,119) 3,417 110-1} 1,561-2 109-1{ 1,712:3] 17,743 69
1928
January......... 6,615 1,044 99-6, 1,172-6 101-9| 1,432-4( 10,420 82
February.,.....| 14.512 1,715 101-6] 1,104:5 104-9] 1,260-6 RO/ 69
March.......... L 188 L 408 100-9f 1,082-8 106-3( 1,323-8] 17,577 54
A ... .. 2,992 99:21 1,198-0 106-0 1,306-8{ 16.080 43
103-0| 1,584-9 110-1f 1,620-7| 20,015 57
8 110-7| 1,416-9| 115-5( 1,517-1 19,908 48
113-8! 1,195-8 117-7| 1,313-0f 20,068 4“4
114-1} 1,126-6 119-6) 1,176-7| 16,251 46
115:7) 9836 120-1) 1,248:6{ 15,519 67
114-3| 1,410-4 121-2) 1,648:6; 21,068 86
114-8{ 1,377-9 121-8{ 1,773-5! 20,935 B0
112-6| 1,258-8| 120-5( 1,580-7| 20,210 79
103-3f 1,527-6 113-8: 1,659-0) 20,018 101
105-9| 1,187-1 117-0| 1,467-6] 19,402 75
104-7i 1,506-1 118-41 1,533.51 29,462 66
101-1} 1,147.7 117-4| 1,533-5{ 21,108 55
107-3| 1.325-9) 123-8f 1,793-8 20,940 73
1115 | —— 12670 5. .o sl b don ook
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Table 5. Trend of Business in the Five Economic Areas—Concluded

Prairie Provinces, British Columbia.
Con- Con-
struo- | Build. | 1ndex Sales | SO [ struc- | Build- | Todes Sales | Com-
Month. tioncon-| ing me | Bank cinl {tioncon-| ing em. | Bask of cial
per- p.ioy- debits, | Insur | £ | tracts | per- | OV | debits. Insur- | p&
mits | S oot ance.t |\ oe. n:sr‘d- mits, | Pt anco. § | e
Aver- Aver-
$000 | age, ($000,000( $000 | Num- | $000 | $000 | nze, ($000.000[ $000 | Num-
1928 ber 1026 ber
== 100 = 100
270 96-4| 3095/ 6,832 21 1,099 1,590 90-8) 135-5| 2, (]
1,008 95-2] 453-3] B, 544 26 2,668] 2,148 93-0 160-3 2,872 iy
2,420, 941 4470 8,014 ﬁaii 2,684 1,728 9681 1577 3.080 4
3.316 $9-0; 508-1] B8.852 20 2.229 A2 99-4 180-71 3,186 3
3,858 106-5, 418.2 8,837 200 2,873 2,071 105-5 188-1 2,964 ]
2.774 110-7| 480-9| 8,443 14| 3,180 5 109-1 185-6| 2,572 ]
1,884 114-0| 492-4| 8,202 1 3,730 1,421 110-0 1689-5/ 2,573 9
1,652 114-4]  448-8| 7,538 21 1.85¢' 1,605 108-7 188-4 2,563 ]
1, 570 111-7] 8181 E, 005 3@; 3,777 1,728 1078 189-1 3,205 4
November. . 752 110-7] 791-4! 10,472 38 3.1683| 1.397 104-2)  187-4| 3.033 4
December...... 3,641 236/ 110-8] 730-4| 11,531 1,898) 2,073 101-0| 208-8| 3,103 5
1928
January......... 1.994 312 107-5| 533-8| 9,838 3 905 1,205 014 207-5| 3,282 4
TFebruary 1,372 897, 103-2] 482-7 7.572 28] 3.880] 3,508 935 1974 2,784 8
March.. 1,883 2, 760, 101-8) 5628-1) 8,580 2 3,855, 1,805 97.0f 217:2] 2,861 10
April. 7.136; 4,833 101-9{ 525-2 9,238 2.955| 2,562 100-0{  205-4 039 [}
May. 10,541 5,447 108-5) 751-6| 10,663 22‘; 4,556/ 1,403 1054 203-6| 3,205 7
June.. 10,284 4.053 121-5| 622-8 10,038 23 3.565 1,840 1099 200-9; 3.076 4
d0lyy... 8,544 4,236( 120-8  708-5 , 849 2,007 1,303 114-0; 198.8/ 3,007 11
August ...... 6,030 4.035 132-5| 633-9) 10,143 1 3,880) 1,347 116-4| 201-6f 2.747] 8
September...... 4,933| 3,158 127-8| 58R-4 7,935 i 3,518 3,398 115-5 173:9| 2,585 3
Qctober......... 3,625 3,651 126-4f 912.7) 11,941 201 2.766) 1.233 11400 235.7)  3.840 (]
November...... 3,879 441 128-6) 991-5| 14,420 30‘ 4.068] 2,658 1121 225-1 3,249, 4
December 2, 751 125-31 728-0 13,503 251 3.243| 1.908f 107-9f 229-6| 3,922 1
i
4
(]
4
3
4

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.

Monthly Average 1924-25=100.

Month and Year. Maritime : Prairie Tiritish
Provinces, | Quebec. | Ontario. | proiiices | Columbia,
1 |
February............ - e A afore el T i SOV | 681 87-4 105-4 834 93-2
Murch. ., o 0 115-1 101-8 1111 1042 118-2
Apnil.. l 141:7 120-6 135:2 168-4 1236
May.., 153-2 144-2 145-1 2245 135-3
June. .. 181-2 1474 1364 2432 125-9
July. .. 137-9 127-8 153-9 181-1 1070
August. . . 103-8 2061 1149 168-5 141:8
September. . 108-5 1247 130-5 1326 118
Octobor.. .. . 126-7 156-7 18C.3 139-0 1465
November. . 30 % 102-7 1493 1230 130-1 1284
TBCBITMIAE < - 4 2 s oo Ve vositaraeesisseansed o 95:0 142-5 150-5 132:2 1278
1928
T i~ ¥t o i oke o « o0 o o8 70-0 1118 1.7 997 1072
February,............. 89-6 1234 99 106-7 16456
March 172-8 1173 119-9 145-9 122-2
April.. 156-8 132-0 149-9 -6 1481
ny ... 569-5 1778 161-2 298-3 138-7
161-2 155.3 180-9 266-1 140:5
188-9 140-6 163-1 260-2 108-4
.......... 201-8 134-2 130-1 238-2 130-1
174-1 134-9 139-1 195-5 172+1
149-6 1586 1588 208-6 128-0
125-5 132:0 139-3 173-5 150-6
................... 86-1 121-1 127-9 138-4 156-1
January............ 108-7 103-0 118-3 263-0 170-4
Februnry. 1263 17.7 1116 134-5 1263
March....... 200-6 1698 135-1 1874 1371
April....... 258-6 1422 182-3 294-8 2043
Muy......... T R B . 182-1 172-0 158-1 337-1 1845
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas

i . , Ii ol " o
: : Saint : Vancou- Maritime - | Prairie | Britiah
Y mer annnda Halifax J8ne Montrea] {Toronto| Winnipeg ver |Provinces QuebeclOntano ProWinces| Colminiie
[
1924 | 27,187 249 262 7.502 | 7,659 3,793 1,410 | 585 8,133 | 11,209 5,505 1,725
1925 | 28,126 202 208 7.766 | 7,588 4,183 1,475 | 572 8,475 | 11,236 8,000 1,842
1978 | 30,358 310 216 9.133 ) 8,210 3.877 | 1,553 | 605 0,609 | 11,9008 5,886 1,960
1927 | 36,094 325 219 11,780 | 10,537 4,005 | 1,504 ! 628 | 12,744 | 14,642 8,17 2,053
1928 | 43.477 405 249 13,962 | 12,673 5,188 | 1,482 | 745 | 14,913 [ 17,312 8,005 2,497
QGlearing House 1628 1679
Centres :
May | June July Aug. | Sept. | Oct. | Nov Dec Jan, Feb Mar. | April | Mny
3 3 $ $ $ 3 $ $ $ $ $ $ $
MNewwltime Provinces
s TS S 38-4] 33-01 37-4) 334/ 30-8] 366) 348 281 38-71 32-2] 36-2] 339 33-0
Mencton, . 8-2 8.0 7-9 7.7 7-8 8-0! 7-3 8-8 6-6 %5 7 75 75
&t Joha...... 25-1 22-1 22-3 19-5] 17-9] 206 21-§ 22-2| 21.4 18-3 23-0{ 23-5 23.3
fliotal.......... 69:7| 63-1; 67-7| 60-6] S56-4] 65-2] 63-8 691 66-7| 53-0 66-8) 64-9] 088
Sychee—
l\?n:xlreal 1,503-0{1.338-0(1,108-3/1,048 6] 808-1/1,324-6/1,280-51,174-3]1,454-1/1,125.9]1,427.3/1,072.0/1,248.7
Quebee. ... -F 70-0 683-4 75-2| 681 62-7 70- 732 72-4 63-1 51-7! 67-8 64-1 65:4
Siwrbrooke. ., ..... 11-9 ~ 18-4 12-1 9.8 22.8 148 15-2 12-1 10-5 9-¢ 11-0 11-5 11.8
Total.........|1,584-9|1,416-91,185-6{1,126-6! 083.6/1,410-4(1,37 -9|1.2568-8]1,527-6/1,187-1]1,506-1|1,147-71,3256.9
Quiigio—
Beantford ., 11.5 14-1 13-8) 124 11-8 14-0 140 13-9 12-8 1244 138 13-8 12+1
Citmeham .. 10-0] 7-4 7-5 8-0 7.8 78 97 10-7 7-7 8-1 b )| 10-2 8.7
Fare Willia: 10-9 10-1 9-1 88 8-2 95 123 10-8 7-4 88 70 8.2 8-5
H:milton, ... 744 77-8( 65-8] 658 70-3| 82-6{ 69-5 619 67-5 668 72:9] 73-1 8K-1
Fiugston. 7-6 7-0, 70 60 54 80 8-1 74 75 62 7.2 63 6-9
Initchener. 12-7 12.1 11-1 10-9 11-2 132 13-3 14-9 13-4 11-4 12-1 12.3 12.9
ondon 38-4 35-2 314 32-8 20-3 38-4 343 39-1 34-0 286 324 897 37.8
Ottawa 200-5| 216-7( 147-8| 137-9) 165.5, 177-2| 250-4| 202-0! 167-2| 129-%) 1s2-9| 177.0] 208.7
Pratasebe 7-9 7.7 8-0 74 73 83 80| 87 8- 71 7-9 78 79
Sarnin. 10-4 10-2] 10-2 112 11-8]  14-4 132 10-8 10-3 8.8 -9 113 10-7
Turont 1,188-5(1,128-61 956-5| 878-2( 872-7(1,220-5|1,289-8[1,150-8}1,272-3{1,145-4[1,168-8]1, 116 81,3317
Winidsor. 47-0)  50-4] 45-1 43-6] 47-6] 54:5] 508 48.6] 509\ 34.7 55-4 5G-9) 588
Total.........|1,620-7(1,577-1{1,313-0(1,176-7|1,248-7(1.648-6{1,773-5(1,580- 7|, 659-0{1.467 -6|1, 533-5}1.5633-5(1,703-8
Pruirie Provinces—
Irandon.......,.. 4-8 4.7 4-8 5-1 5-4 R-0 7-8 8.2 4-4 3.8 4:0 48 5.1
Calgary..., 97-8) 82-1f 718/ 91-1| 75.6) 1C7-1{ 111-7| 108-2| 1305-6] 83.5] 131.5] 122.5] 68.0
Edmonton . ....... 4.3 42-31 441 43.50 42-00 5771 525 53-4 49-5! 36-9 44-6] 48 0] 494
Tethbridge........ 8.2 69 7:2 87 7:9 11-4 11-0 9.7 8-1 6-1 69 6-6 6.4
Maedicine Hat.. ... 4.7 4-7 42 4-1 4-6 60 8-3 57 4-7 3-8 4.9 46 4.0
Monse Jaw. ..., ... 8.8 8 9-8 101 10-0f 13-2| 12.9, 12.¢ 10-2 8:3 9.8 106 10:2
Prince Albert.. ... 2.9 2.7 2-8 3-2 27 86 3-6 3-8 2.7 23 30 32 3:2
Regina. ...... 41-8] 41.1 46-0] 55-7| b50-5| 66:3) 62-0) 53-8 449} 373 43-9] 47.9] 602
Snskatoon. 15-7 16-3 18-2 193 17.71  21-71 21-4] 20-0 17-3 13-0 15:5 17-3 181
Winnipeg.......... 521-31 410-0( 495-7 383-11 366-6] 807-31 604-0 449-3] 34f.2{ 281-8{ 305.80 3544 440-9
Weyburn Branchea| 3.2 2-9 3-0 4.2 5-4] 104 7-9 8-0 3-2 2:1 3-5 3-4 2-8
Total..,...... 751-6) 822-8) 706-5| 633.9| 588-4| 912-7] 601.5| 728-0f S581-6| 479-1] 573-5 623-3] 680.4
British Columbia— -
Now Westininster. 7-8 7-9 7-7 7-9) 8-0 9-0 79 88 8-2 8- 8.1 8.8 88
Vancouver........ 163-5| 160-2{ 153-8| 159-8] 134- 184-1 76-91 187-8] 206- 198-3( 259-6i] 208-4| 2006-4
Victoria...,....... 32-4 32-8| 374 34-1| 31-1 42-7| 40-3f 33-4] 35-4f 30-4 34-8) 36-8) 34-8
iiotall.” S Epas 203-8] 200-9 198-81 201-8| 173-9| 235-7f 225-1] 229-6] 250-4| 235-5| 302-5| 254-0| 249-8
Total Canada. {4,230-5(3,880-8 3.48]-5]3.213-! 3.051-04,272-5 4.431—8I3.886-2|4.095-3 3,427-313-882.2 8.623-3I4.l27-7
Table 6a. Indexes of Employment by Cities, 1926 = 100.
Birst of 1628 1929 -
Month | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar April | May | June
Montreal,....| 105-9| 109-7{ 110-4[ 112-1( ££5.7\ 114-3{ f15-1] 113.0{ 101-6( 108-9( 107-5( 108-2{ 114.2 119-3
ue .| 112.8) 117-0f 131-8 £30-2| 132-7| 131.0| 126:6| 122.0] 114.7| 114-3] 112.8) 186.2f Li7-1 122:0
oronto 110-2| t12.7] 112-8/ 113-6 114-3] 117.0; 119-3; 120-51 115-5! 115-9f 115.6( 118.6| 120:7 | 122-¢
Ot:awa.. . 120-8] 118-4; 123-0| 128-f] 124.9 119-8) 120-2] 112-8) 107-8] 110-3{ 109.4] 111-2] 124-7 127.8
Hainilton 104-8{ £09-0| £09-0| 111-8{ 113-7| fI2-7] 115-7) 118-0] 114-7( 120-8] 123-5| 126.1] 1306 133-1
Windsor, . 136-4) 147-31 150-2} 165-0f 175-5| 174-8] 155-0| 142-5! 137-5) 158-6] 168-5) [Fi7-3{ 180-5 | 1683
Wirnipeg,....| 108-7| 110-7f £10-9| 111-2| 115-0| 115-8] 115-4| 110.8] 1098 108-1] 107-6| 108.0| 110-9 1115
Vianeouver....| 1048 107-4[ 107-6[ 111-7{ 1it-1f 110-6( tOA-G{ 102-6 IO'.’vQV 1004 10$-5' 1077 109-4 11048
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Table 7—Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars
g 1928 1929
May June | July | Aug. | Sept. Oct. Vov | Doc Jan. | Feb. | Mur, { April | May
Prince Edward Isld. | ..... [ ...... = b o Lo « r i R i ' g, 5 il - 15 5 ...
£ e i PR, |
Charlottetown. .., .. - - [roevafinannss L. L T dsoadl SN BINEEh L L6 . 15 8 ...
Nova Scotia. ,...... m{ 79| 820 432 73 300 a‘:’ 89| 42 24) 868 1,521 432
!1nhlnx ........... 116 55| 81| 407 4 224 4 73 4B 15| 551] 1.419] 415
New Glasgow. . 2 1 1 5 20 1 5 {155 1]~ 82 5
Sydney....... + 23 8 20 9 75 14 18], . &l 7 10 20 13
Now Brunswick..... 179 210 160/ 87 81 90 82 12 5‘ 14 304 283 180
Fredericton. ... ... 87 Nil 71 Nil Nil Nil Nil Nil B & N 5 3. ... 6
Manoton. . ........ 29, 13 15 43 1 24 66 RL 1T 5 3 85 84
Saint John. ... A 84 197 1 24 69 7 16 11 5 5| 289 142 81
Quebeo....... cervs.-) B,8800 5 800 3,960 4.628) 5,226! 5,5468! 4,001 3,645 1,080 9211 11,374 6,778 6,002
Montreal....... ...| 4,087 4,204 3.302] 3,634/ 4,057 3,809 3,006] 3,184 857 %[ 10,954 4,055 0,089
Cuebee, ... ... 1,268 49 231 607 543 781 27 235 686 7 231 096 337
Shawinigan F.Ih 181 53 9 12 0 12 242 15 [ 5 30, 43 68
Sherbrooke., . ... .. 2380 20 12! 170 230 187 96 27 27 20 35 87 87
Three Rn'ers ..... 878 215 139 83 121 39 93 84 19 25 74 255 122
Westmount........ 377 244 247 293 215 708, 383 120 84 10 7 442 308
Ontario. ...... eveee.| 13,184) 10.680) 15,278 6,940 8,-H.'il 10,730} 7.491) 9.890{ 4.871| 5,738| 6,650| 10,182 8,057
Relleville....... o 42 15, 5 19 4 18 23 ORE. . . -8 {0 8 M 30
Rrantford. ) 44 &4 9 82| 176] 148 26 35 4 ¢ 18 75 81
Cllxlll1'|m A 60 50i 9 74 38 42 63 2 131 20| 46 20
101 747 45 156 33 24 4 3 22 83l 1.035] 181
38 26 50 49 7 57 5 23 ] 2 58 42
76 34 39 29 69 3 38 8 8 23 48 87
N 833! 427 443 708 443 382! 145 284 256 786 353 £16
Ringston. . 35 82, 26 65 35 133 18! |-y 33 87 2
Kitchener. 274 162 83| 106 81 26 206 17 61l 303 272 302
....... 33¢] 3100 156] 214 1400 831 7 ast 135|101 207 342
44 46 59| 143 1,002 43 36 37 57, 2 161 62
........... 338 207 205 188 364 7 525 1 22 51 k( 271
4531 289| 400! 284] 265) 245 2,532 285 o1f 60| 900] 203
o7 24 3 9 5 12 T 28 i 35
l'elorlmrnuah. R 79 25 38 4 256 40 29 17 1 8 25 131 58
Port Arthur. . 3.441 102 433 37 91 45 2 9 10 24 75 82
Btratford. .. ... A 89 28 20 18 21 20| 14 22| 4 1 27 59 27
Bt, (‘Jutlmrines. .8 78 122 51 40 64 630] 142 18 18, 116 34 329/ 7
8t. Thomus. ...... 30/ 43 25 12 3 231 2 1 46 12 22 9
Surnin_ .. . 120 200 43 48 14 1?8| 48 53 30 70 38 42 139
Suult Ste Marie. . A 62, 60, 22 63 31 33 61 4 4 6 17 ] 2
Toronta, .......... 4,654] 8,174 10,606] 3,719 4,088 4,805 3,766) 4,200| 3,018 2,711] 2,830| 3,850| 4,137
York nnd  Enst
York Townships| 803| 1,079 626/ 628 855 1,020 874 348 449 807] 1,030 920/ 880
Wetlnnd . y.0ains 39 7l 148 19 12 18] 1 4 20 2 1 19/ 10
Windsor ......... 328f 325! ss8| 2771 667| 831 224] 240 340 ess| 427 | 366
"nat Windsor. .. 36 223 35 112 55 61 50 43 [} 91 117 105
Riverside. ...... 72 68 26 29 36 18! 20 43 9 88 29 96 25
Sandwich ..., 40/ 240 3% 16 13l 217 56 6| 225 2 25 38 35
Walkerville. . ... 348 110/ 89 173 124 124 202 857 31 3n 358 234 73
Woodstock. ....... 75 26 54 18 2 48 ul 1z 14 5 25 93 16
Manitoba. . ... eeeres| 2,007 1,346 L] !,270! 1.051 l.2|0l 378 145 262 5130 1.019) 1,872 763
Tirandon. . ... 95 62 33| 137 12 35| 13 I oo f 11 69 82
Rt. Ronifacs., ... 89 187 35 86 52 68 60, 31 17 1 16 35 92
Winnipeg...... - 1,913 1,117 836 1,047 958 l.108’ 303 113 245 498 2| 1.868 589
Baskatchewan. ..... 1,651) 1,357| 2,439 1,885 1,357 1.851[ 391 434 91| 270 1,158] 3.200] 322
Moose Jaw........ 177 37 628 22 97| 17| 27 2 21 1 8 47 270
Regina. ..... 527 624 1,177 1,339, 525 1, 1813 188 284 5 159 780| 2.186 1,210
Saskatoon 848 606 633 505 735 b.':.‘i. 174 168 5 110 n 872 842
Alberta....... 1,708 1,350 83 900 47 5s¢ 875 151 135 1.171] 1,532 1,768! 1,855
Calgary.......... 842| 6s8| 523 ee3] s57) 38! 370 101 80| 1.09t| s8]  936) 1.005
Edmontan. . 884 634 37| 171 134)  178] 224 27 27 71| 7ee|  B29| 78R
Lethbridge 37 22 37 25 43 21 57, 18 28 4 28| 135 a3
Mailina M. 33 5 10 1 12 5 13 (.| i i 17 166 29
British Columbia,..| 1,603 1,840 1,308 1,347 3.308' 1.2331 2,058 1,808 1,510f 1,821] 1,435 3,988 I, 800
Kamloops. ...... i 1 B ] 4 14 BT agh 1 o 1 18 31 12
Nunnimo . ....... 2 Bl . vy | 3 2 6 al....\ 5 4 6 10
New \‘\e.stmmster 30 92 56 63 1,036 27 183 23 87 19 82 125 98
Prince Rupert. . 17 2 22 2 12] 5 [ 5 7 2 1 22 7
Wancouver.,...... 1,477 1,662 887! 1,103| 1,684 1,113} 2,3780 1,723 1,226 1,526| 1,226 1,481 1,406
Nnrth Vancous
Follesian o o 24 25 198] 39 B 7 19 12 14 10| 21 10| 22
Vicwl'll - e 130/ 45 135 136 840 71 45 132 231 257 86| 2.334 250
Total......... 27,5181 22,752) 25.782! 17, 449] 20.374! 21,558 15,831/ 16,005 8 385! 10.472] 21.087! 29,648l 23 007

Includea Point Grey and South Vancouver, amalgamated with the city of Vancouver as from Jan. 1, 1920, under the
Greater Vanocouver Act
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Table 8—Index Numbers ot Wholesale Prices.

Indezes according to the component material and purpose classifications are on the base of the monthly average during
1926, while in the origin clasification indexes are expressed as percentages of 1913 equalling 100. No figures on the 1913

base are available for 1929,

1. CoMPONENT MATERIAL. 2. Purrose
Chem-
Vege- A Iron icals

Month. table {Animals | Wood | and | Non- | Non- [ and | Con- | Pro-
Total, | Pro- Pro- |Textiles| and its | Ferrous|Metallie| Allied |[sumers'| ducers’
ducts. | ducts. Paper. | Pro- | Metals [Minerals| Pro- |G 8.

ducts ducts,
Monthly Average
BNl . 3. ) Fo. Lo 133-9 136-1 140-8 163-8 109-8 139-1 133-8 93-0 117-5 118-7 1380
18 2 overili e - e -l © veee| 185-9 187-0 145-1 176.6 154-4 188-4 135-5 112-2 141-5 140-0 163-1
1921....... SRR . P 110-0 | 103-5 108-8 96-0 129-4 1280 7-0 116-8 117-0 || 108-0 112-8
L7 L S| 97-3 86-2 96-0 | 101-7 | 106-3 104-6 87-3 107-0 105-4 951 99-1
{7 - S R 98-0 83.7 95-0 | 116-8 | 113.0 115-8 85-3 104 4 104 -4 837 97-8
1924 eooivieiinngnienns 204 89-2 9]1-8 117-9 105-9 111-0 94-8 104-1 102-6 3.2 995
1928 e . Y rver: - 1o)- 102-6 100-6 100-3 112-5 101-8 104-5 1039 100-3 29:6 87-2 149
1928..... L, il ey 100-0 100-0 | 100-0 § 100-0 ( 100-0{ 100-0 100-0 { 100-0 100-0 100-0 100-0
10285 s Eh ey . .. 97-7 08-3 101-9 a3-7 98.5 98-2 81-1 870 98-3 95-9 98-5
1928....... g 26-5 93-2 108-5 94.3 98-7 93-2 86-9 93-5 95-3 95-7 96-6
i — L R 9%8-5 1018 101-2 82-5 97-9 93-7 90-9 pa-8 98-5 85-9 100-3
3T e g 98-9 104:7 99-7 92-5 87-9 86-6 80-3 948 98-5 958 100-8
G1 O e S 988 104-1 8-7 92-2 88-8 86-5 89-7 944 985 94-9 101-0
August...... 08-3 102-1 100-4 92.7 98-8 86-3 80-2 94-5 99-5 95-0 100-1
September. . 87-1 87-8 102-8 93-1 98-7 958 88:0 3.8 87-9 051 87-5
Octaober. ... bS 7.2 96-8 { 103-9 $5-5 8&-6 4.9 882 058 97:7 96-0 87-3
November.............. 98-9 86-0 104-3 95-1 98-5 94-1 88:6 95-2 97-3 957 97-2
December........... o #s 97-3 95-1 107-6 95-2 98:6 941 90-6 95-2 g7-4 96-2 97-9
1928
96-9 95-2 106-9 9.5 8.4 3.7 8%-9 938 06-9 95-6 980
98-8 95:4 105-8 94-3 98-5 94-1 88.8 04-2 86-2 956 97-7
977 981 107-0 83.3 98-8 -1 RS- 940 96-1 959 99:0
98-3 101:6 | 104-3 93-5 08.9 94-0 B8.7 836 95-4 95-9 100-7
97-9 101-5 102-4 83-7 20-0 84-0 89-9 92-1 954 85-1 101-0
07-1 98- { 107-0 93-9 99-1 82:7 90:2 92-3 952 95-7 98-8
96-2 92-8 | 109-1 94-2 98-2 92-7 89.5 92-3 95-2 954 968
August g 95-4 88:6 | 112-0 93-8 886 92-5 807 931 95-1 6.2 94:2
September............... 95-5 87:1 114-5 93-9 800 82-8 807 93:4 94-6 96+-6 03:6
(RO R . . s o . o7 85-4 88-2 112-2 92.9 98-5 925 90-5 93:6 94-6 95-9 93:6
November:......eienven 94-9 87-5 110-8 92.2 986 92:8 912 93-8 94-3 95-23 93-3
Pecember. .....ceuvrueen 94:8 86-5 109-1 93-2 98:3 93-0 923 94-4 843 940 933
1
JARUATY . o cvocvvvinionens 84:5 87-3 106-5 3.2 93-6 93-3 93-6 04-4 944 04-2 91-2
BRSO . 2 T eee " 05+7 001 1082 9.2 93-9 93-3 957 93-5 94:4 844 93-5
INREREUE coF S esivisie s = -« ¢ q 96-1 88-9 108-8 92-8 ] 04-8 93-4 1015 93-0 94-5 94.7 93.9
T R S 841 84.3 | 1084 92-4 84-6 93-5 98.-7 918 g4-9 938 82-9
[ A R t 92-4 | 81-7] 1036 91-8 94-2 941 95-2 92-0 95-4 93-3 93-0
3. OniGin,
" General. Field Origin. ' Animal Origin. Forest Origin. Mineral Origin.
Mont H

Raw of | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly [ Chiefly

Munu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- [ Manu.
factured.|factured.|factured.|factured.| factured.|factured.|factured.| factured.|factured.| factured,
206-0 204-4 248-8 224-7 200-7 208-4 166-3 193-1 164-4 171-8
2440 242-0 302-8 293-6 20t-4 215-6 234.2 271-2 195-5 201-0
168-4 150-0 1743 184-6 143-4 108-7 184.3 75-4 174-1 173-8
148-5 155:0 1477 158-1 130-8 142-1 158.3 189-1 161-4 163+4
142-8 159-1 143:2 168-9 124-4 146-6 168-8 208-8 164-7 151-5
148.6 157-3 1531 1715 125-3 133.3 1563 204-0 1588 150-8
158-0 160.2 172-2 178-5 1376 1483 148.7 196-2 158-9 143-2
1567 154-3 171-2 187-0 136-8 147:4 148.3 185-3 156-1 141:0
153:2 148-6 164:6 161-7 1393 141-0 148-4 1772 1503 135:4
155-4 148-6 174-8 162-8 1308 138-5 1475 1777 151-0 135-7
158-6 148-8 182-9 165-9 131-§ 136-1 148.2 177-7 151-6 133-8
155-9 148-6 176-4 165-8 130-2 136-1 148-3 175-8 151-2 133-7
155-8 148-9 172:9 164-5 135-6 139-4 149-0 175-6 1508 133-9
153-0 1482 162-0 161-2 141-6 1431 149-0 175-6 1513 133-7
October. . ..vvuenrunnens 154-2 148.3 163-0 161:5 143-8 143-4 1490 175-6 151-2 133-5
November. . 153-7 147-5 161-0 161-1 146-0 1411 149-0 175-6 151-5 132.9
December. 152:7 147-8 155-7 161-4 150-4 1411 148-7 1771 152:2 133-1
January 152-2 147-6 157-8 160-8 144-2 1415 148-7 17741 15t-9 133-1
February.... 151-5 147-4 158-4 159-8 140-9 1414 1488 177-1 1518 133-2
155-0 1481 187-1 160-0 141-1 1448 1489 178-1 151-8 133-0
155-9 148-4 1723 184-0 136-9 1424 149-6 178-1 150-5 134-3
155-5 148-8 171.8 163 -6 1340 1395 150-5 178-1 151-1 134-3
1517 147.9 159-7 158-8 138-2 144.6 150-5 178-1 151-8 134:1
149-9 147-8 151-1 150-6 145-9 1404 150-5 178-1 151-6 133-8
148-5 1482 144-7 154-0 150-8 154-8 150-5 TI3=T 151-7 134-3
148-8 147-8 140-5 151-3 162-4 158-7 150-6 1781 152-1 134.3
148-7 147-3 143-6 151-4 157:0 155.0 150-3 178-1 152-5 134-8
147-8 148.7 139-¢ 151-1 154-5 152-1 150-5 170-8 153-0 135-4
145-5 145-6 138-4 148-8 147-1 148-4 150-5 170-8 152-9 135-5
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Table 9—Prices of Representative Commodities

Norz.—Data for 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and for 1026 on
page 19 of January, 1928,

Flour, Sugar, Sugar, | Rubber, | Beef Hides, | Sole Cotton,
Wheat, First raw, 96° | Granu- | Smoked Pucked Lea. | Rox Raw, | Cotton
Moath. No.1 | Patenta, [ Centrifu-| lated, | Sheets, Hides, ther, | Sides, | Ham- | Yarna.
Northern.| Toronto. gal, Montreal.;{ New |Native Steers| Tor- | B, Mill] ilton.
New York York. Toronto. onto.
Bush. |[2-08'sjute] Cwt. Cwt. Pound Pound Pound | Feet | Pound | I'ound
Montlily avernge ] $ ] 3 $ $ s 3 $
B[ L R SRS 2.371 11.42 .80 547 3213 649
2.511 13 837 725 .534] 3428 767
1.649 9.718 .525 .274] 1508 387
1.238 7.65 A4 -262] | .2128 404
1.0837 6.867 425 25 .2931 5783
1.2739 7.40 418 .256) .2872 .5008
1.6400 0 424 425 .274] .235 43768
1 4048 8 821 .384 .263| 1749 388
1.4808 8 254 388 20420 .10047( 3398
1.5583 8 38 37 28 A711 30
1.611 8 94 40 28 1828 30
1.6214 8 94 10 .33 1932
I 597 8.72 40 .33 2129 365
|- 45078 8.28 42 3 .2351 39
1 441 7.543 43 31 .2338 42
November. .. .. 1-481 802 9 31 .2228 39
Dooemln-;zs 4 1-4019 B-048 45 31 -2148 7
1
Janunry . 1.4279 7.908 2 71875 4 0325 . 4968 .255- .265 49 .34 .2127 37
Fehruary....... A 1.4218 7.868 2.4375 5.9175 .3267 .225- 235 .49 .38 .2052 345
March. ..., 5 1.4818 7-90 2.75 5-9375 -26883 -21 - -28 -49 +38 <2124 348
April...... 3 1.5653 8425 26875 6-08 1888 35 - 28 .49 36 2243 345
ay... " 1.5685 8. 483 2.75 5.8 18843 24 - .28 49 38 2384 37
June. . 1.4259 8.08 2 5625 8.795 1042 .218- 49 38 2328 37
July... ... Ve 1.3093 7.809 2.4378 57 1819 235~ 245 .49 2328 87
August. . . .| 1.188 7.671 2.50 570 1931 228- 235 .49 34 2097 37
Reptember...... 1.1% 7.294 2 21875 5.51 1828 23 - 245 49 .33 1862 35
Oectober....,.....| 1.739 7 411 215625 532 . 1875 21 - .22 49 2034 5
November, .....{ 1-2101 737 2.0525 532 1811 -2 - +225 -49 33 2038 a7
Deeomh'ar. 1:172 7:20 2-187 532 -1785 2y - -228 49 32| -2095 37
Janoary ... 1-2092 723 2.0%125! 532 -2019 17 - -105 49 32 2108 17
February........| 1-2788 7-50 1-9387: 5-32 2308 14 - 155 <49 KT 2078 | 37
arch........... 1-2685 7:80 1-9375 5-225 -2436 <13 - -145 47 +30 +2201 -39
April., ... 1.2275 7.38 1 8375 5.2%5 LR J04 - 155 47 29 2108 39
May... k. 11329 7.19 1.843751 4 94 -2156 A135- 145 47 29 1095 L]
Caopper,
Sazony, Gingham Wool, Pulp, Pig | Steel, |Electro-| Lead, Tin Spelter
Month. Mont- Moz ireal. $ Blood, | Ground- | Iron, | Mer- | lytic, | Mont- | Ingots, { Mont-
treal ' '{ Toronto. M real. | Straits, | real
Toonto
i Tound | Pound PPound Cwt Pound Cwt
Monthly Average $ $ $ $ 3
(819 .60 6.53 5805 8 54
1920, ... .40 8.87 807 10.18
B .20 5.74 3 6.53
.21 6.22 .363 7.40
0 312 7.15 4748 8.40
.358 8.08 .533 5.01
40 9.10 5028 9.1
306! 8 208 .8691 8.05
. . 26125 6.7875 . 85729 7.58
May. .. 6847 1-044 25125 00-30 00) 21 00 | 2.45 14 80 7.45 .88 763
01 RSN P 6847 1-044 .25/ 25 00-30 00| 2! 00 | 2.45 14 45 6 90 .87 7 528
July ... 7 1-044 270 2502400 21 00 | 2.45 14 45 6 65 67235 778
August. . .......... 6847 1034 270 25 00-20 00 2100 | 2.48 15 15 8.40 .68 708
Reptember......... 6847 104 | 26 - 27| 25 00-29 2000 | 2.45 18 08 8 40 .08 7.88
Octoher ........... 7282 110 20 - .27| 25.00-20.00| 2000 | 2.35 15.08 6.18 6278 7.08
November .. ... .. .7262 1.10 .27| 25.00-29 00! 20.00 | 235 15 30 6.00 616256 7.928
Deocember ......... =7262 1-10 | <27 - 28! 25-00-29-00] 2000 | 238 15-85 6.15 81125 728
1928 | 20-00 645 | -432
January . ... .. .7262 i-10 28 - .20! 28 00-20.00, 2.35 15 85 7.17
Blebrunvy. " 5....... 7. .7262 110 31 - 32| 25 oo~'zn.oo! 2000 | 2.40 15 90 8.49 598 7.15
Marel. ., . e[ - 7O 1-10 33 - 34 2500-20 000 2000 2.40 1R 875 6.10 K. 7.20
ARl G eaeoommornaee|" 2010 1-10 34| 25 00-29 0(]‘ 2000 | 2.40 10 5.9 548 7.271%
MEw ow | oo - e L7016 110 38| 25.00.28 00| 2000 | 2.40 18 15 800 5475 7.625
1 «7018 110 .36( 25 0028 00' 2000 | 2.40 6 58 5.80 .85 7.70
e 2018 110 37125002800 2000 240 18 85 590 5228 7.7%
August . ... 7016  1-10 A7 8002800 2000} 290 | 1655) S| 458 7.80
Soptember.......... 7018 1-10 .34 25.00-28.00] 2000 | 2.40 16 80 6.00 .505 7.80
Qcrober., ......... 5 708 1-014 .38 25.00-28 00/ 20 00 | 2.40 17 05 6.10 4975 7 R0
November ........ <7018 1-0174 *85) 25.00-28-00; 20 00 | 2-40 17-80 8.35 8075 7-80
December. .. ... i .- ~ 7016 1-0174 25-00-28-00| 20:00 | 2-40 17-80 6-35 55 7.0
1828 2000 825 S
January 842 10174 -38| 25-00-28-00 2-40 18- 425, 72
Fubrunry............[ .6412 1-0174 -34) 25.00-28-00] 20-00 | 2-40 19-84 6-43 8175 7-30
March, ... ..o -8412 1-0174] -32 - .33! 25-00-28-00| 20-00 | 2-40 2.8 6-58 -52 7-37
April,........ (R412 1 0174 30/ 25 00-28 00 21.00 2.40 21 62 7.08 -4725 723
May...... 6412 1-1074 28/ 25 002800 21001 240 19.60 874 485 7 08
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Table 10—Total Value of Imports and Exports, by Groups, in Thousands of Dollars

Imports of Merchandise for Consumption in Canada.
Month. | ve g1 | ‘ ; ‘ : Chemic- | Miscel-
y ge- | Animal | Wood |Ironand| Noo- Non-
I:};“:L table Pro- [Textiles | and |itsPro- | Ferrous | Metallic "/{ix‘l‘:"ll ':!‘:r"’,“_'
[Produots.| ducts. E Paper. | ducta. | Metals. |Minerals. | oot | moilities.
$000 £000 $000 | 8000 $000 8000 $000 $000 §000
|
110,617 22,6508 7 [ 5.176 28,573 5.610 12.679 3.570 5,211
74,208 12,589 3. { 3.412 22,648 4,047 8,444 2,203 3,929
04,412 20.031 4, | 4.218 26,635 4,762 12,361 3.360 4,919
101,018 23.335 4, [ 4,561 24,374 5.050 16,911 2973 5,129
90, 598 20.478 4. , 4.251 21,419 4,482 13. 222 2,584 4.795
09, 348 19,451 5. 4.643 23,310 5,132 15,056 2,837 7.338
91,803 | 10.087 | 5.413 | 4188 | 201663 5165 | 11,882 2899 5.4%2
13,836 20.81R 4, 92 4,644 18, 442 5,812 14, 662 3,386 5,672
04,312 23.553 5 4.481 18,747 5,964 14,519 3,201 5,654
December.... 83,263 21,362 5 3.844 14,480 5,050 11,063 2,239 4,328
1928
January 78,500 | 16,456 6,648 | 17,693 3,593 | 15,509 4,214 9,82 1,953 3.529
Veliruary, 86,007 17.340 117 16,711 4,163 | 20.161 4,583 9,713 2,317 3,002
Mareh., 120.455 | 23,687 7.578 21,582 5.723 | 35.065 5,028 11,095 3.730 5,174
April. 78,480 14,778 4,550 12,408 3,746 24,823 4.382 7.174 2,553 4.07
May.. 113,582 | 21,216 6,375 | 15,380 5,005 | 35,367 5. 666 14,461 4,364 5,739
June.. 114,704 21,165 5.919 16,170 4,042 32,871 5.638 14,827 3.114 5,099
July. ... 113, 404 19,410 5.288 16, 133 4, 846 20, 022 5,673 13, 469 2. 808 5, 855
August s . 114,175 18,530 5.305 | 18,727 5,166 33,489 6,203 15,703 3,015 7,038
September. 106,066 10,369 5,573 18,517 4.940 27.095 5.870 16,203 3,008 6,502
October . ., 112,341 21, 808 3,611 17, 807 5, 504 25,867 7,112 18,245 3.822 6, 564
Noveniler, ..| 102,967 21.665 5.477 16,397 5,028 21.539 7.045 18, 288 3.630 5,948
December........ ] 94,61 19,839 4,830 18,215 4,664 | 20,268 6, 604 14,22 2,561 5.414
1929
January. . ..........| 96,950 | 16,401 7.416 | 19.710 4,641 | 23,503 5,844 11,807 2.331 5,037
February | 97,042 15,933 7,180 1%, 451 4.563 | 26,619 6,761 11,081 2,437 4,02
Mareh..........,...| 135,200 | 21,928 8,097 | 22.522 6,170 | 44,255 8.620 13, 444 3.00¢ 6, 253
D 4 o o 97,517 15,587 |  4.208 14,846 4.405 | 33,464 6,748 9,774 3.170 5.137
NI Ll L L 125,615 21,743 5,753 L 16.3:8 5.807 | 42.235 7,855 14,710 4,290 6,775
Exports of Merchandise from Canadn
Total
Total |Exports| Vege- Iron Chemi-| Miscel-
Month Exportsiof Cun-| table | Animal Wood | and Non- | Non- (eal and| laneous
of ardian 1’ro- Pro- Tex- and its | Ferrous|Metallic] Allied | Com-
Mdse Pro- | ducts | ducts | tiles | Paper | Pro- | Metals | Miner- | Pro- | modi-
duce ducts als ducts ties
- $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
March........ A4 PR San 107,218| 105,605] 41,840 12,751 950/ 27,502( 8,520( 7,507\ 2,477 1,904 2,054
ATl L. o= b Al 78,404 7,338 38,315 7.822 686 16,811 5,445 4,680 1,204 1,053 1.:32
1y oL SRRy 111,208 108,783 58,030 9,086 736 23.322 5,864 T.247 2,123 1,232 1,143
T00 Mo it & e S e 107,201 105,678| 45.882| 12,475 1,180 27,005 5,915 8,030 2,451 1,373 1,319
JEER A, fc ot o vea..| 80,771 79,305 21,376] 14,082 1,187) 24,8320 4,409 8,271 2,401 1,393 1.435
August. b ok 95,855; 04,216] 32,674 15,933 1,016, 26.771 5,512 6,800 2,418 1,410 1.585
8eptember...... - 99,335 €7,412) 34.670{ 15,344 1,110[ 25,40 5.347 428 2,269 1,391 1,451
October + T s, Yomls 105,821 103,885 43,456 18,209| 1,108) 23,750 5,703 6,5101 2,237 1,645 1,137
November.....qcco0iene 155,521/ 153,119/ 90,766) 19,307 9941 24,507] 4,086 6,822 2,461 1,753 1,433
December............ ...| 132,190} 130,277) 75,152 , 080/ 754, 21,755 4,451 8,536 2,266| 1,380 903
1628
January.......... 0r0ra]o el 84,428; 82 584| 33,278; 13,403 706| 19,381 4,786 6,454 2,022 1,448 1,026
February............ B i 90,387] 88,565] 37,557| 11,252 560 22.632| 4,066 7,864 1,713 1,408 16
IMBTOR 5-4 « o oo 4 ol ..| 109,147( 106,975 43,985 12,762 787 28,286( 5,639/ 10,101 2,154 1,872 1,418
oril, veese..-| 60,455) 58,975 21,193 6,614 208| 17,549 4,2111 5,888 1,259 1,049 014
MBS i7v7s ok« e diele veee..| 120,154 118,021] 62,703 10,512 4511 24,3120 5,828 8,820 2,158 1,475 1,756
June.. p A= R ..| 109,139 107,121{ 50,030] 11,00t[ 1.097[ 24,967 5,626 8,081 2,318 1,551 .881
Haly..... eeeeenes.e.oo) 127,369| 125 531| 61,747 16,207 11,2000 25.,496| 5.,08| 9,334] 2,429 1,503 1,587
AUBUSt. .. uuruenneaa... .| 113,004] 112,4630 47,048) 16,389) 1,157] 25,395( 7,236| ©,005| 2,443} 1,513 1,614
Septembier.,............| 111,856 109,828! 47,803{ 17,55b) 6000 23,798 6,494 8,174 2,363 1,368 1,574
Qctober.., .., vueu.......| 143,058) 141,816} 70,837 19,146 87| 27,591| 6,810] 10,285 2.835 1,557 1,765
November. .... L ...| 170,092} 167,014] 104.092] 15,377 750 25.176] 6,933] 8,667] 2,484) 1,859 1,054
December..............| 133,245| 130,847 70,235] 13,238 978 24,5500 6,478) 9,837 2,406 1,667 1,350
97,208| 04,942| 37,228 12,315 812 21,873| 7,191 10,252| 2,166} 1,765 1,341
§3,812] 82,250 30,397 9.047] 586 10,842 8,103 9,425 1,951 1,800 1,007
117.520] 114,763 42,625 11,355 661 28.080( 11,3880 14,108 2,501 2,213 1.722
67.154| 65,728 18,21t 7,587 414] 18,8580 6,323 10,025 1.770 1,152 1,286
109,438 107.473‘ 45,1881 9,913 604 24,807 8.143| 12,213 2,730 1,708 2,107
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Table 11—Banking and Currency—ta) Amounts and Ratios—(Data from Canada Gazelie).
Nore.—Data for 1924 and 1925 were given on page 18 of the Montlily Review for October, 1928, and tor 1028 on page 21 of

January. 1928,
Surplus | Per-
of centage Issues | Cold Tor- Notes
r Notice of |Invest.| Call | Call of |heid by eontnfe in
g Notice | Current | Deposits)| Current | ments | Towns | Loans | Domi- |Finance | ol old | (fands
Last Dn‘ ofl g Deposits| Loans over | Loansto| Hold- | Cunada| Else- [ wnion | Dept. to ol
Mont a Current . Notice | ings where | Notes!| aguinat | Notes! | I'ublic?
= Toans  Deponits) Notea
$100.000 | pe $000 0600 p.o $000, 000
. 1.381-5 9625 | 4-418-9 69-7 92-9 542 1683
. 1,3%9-8 9500 | 4-420-8 47-0 93-4 B53-9 175-6
e 1.3947-8 995-0 | +401-8 -2 978 865-8 177-9
g 1.405-2 | 1,022-5 | +382-8 72-8 101-2 55-8 1839
. 1.3%9-8 | 1,022.7 { 43457-0 73-6 103:7 -2 1758
G5 1.380-3 | 1,027-2 | 4353-1 ! 74-4 1057 58-8 193:1
31 - 1.379:0 | 1,018-3 | 4302.7 73R 104-1 588 186:8
. 1,380:7 | 1,028-6 | +3684-1 ! 738 106-2 57:0 179-8
September | 598-2 | 1.305-3 | 1,015-0 | 4-350-4 | 74-2 1n8-8 504 186-%
Octobar. ...| 6484 [ 1,408-0 | 1,062-4 | 4343-6 758 | 112-4 58-4 to5-2
Noversiher. | 710-3 | 1.491-0 | 1,078-4 | 4351-8 753 | 138-1 A3-3 193-5
Dec(‘!;’kcr 6844 | 1,444-5 | 1,082-7 | 43818 750 122.7 879 162-4
January . ..| 635-4 | 1. 4861 | 1,000.0  4374-1 74-4 | 944 54-0 174-2
February 628-9 [ 1,477.8 | 1.100-2 | 4377-6 T4-4 910 51-6 173-8
Manrch.. 647-8 | 1,487-7 | 1,149-8 | +330-0 77-2 3.0 493 1901
April. .. 678-8 | 1,511-8 | 1,175-4 ¢ $-336-4 77-8 949 49-7 180-0
May....... éo8.1 | 1,518-2 [ 1.207-4 | 4-308-8 70-8 07:2 47-5 17687
June.... ... | 697-3 | 1.497 0 | 1. 184 9 | 4302-9 79-6 808 a8-R 10941
July.. ... coodl 674-5 | 1,489-1 | 1.167-9 | 4321.2 R4 748 378 184-2
August..,.. | 85¢-6 ' 1,492-5 | 1,167-4 | 4315-1 78-8 769 38-0 1407
feptembor. | 653 2 | 1,484 8 | 1.161.9 | 4291 0 803 82.0 4.6 208 0
October | 7189 | 1,511-8 | 1,227-1 | 4284-5 81-2 40 381 202-7
Novemher . .f 726-2 | 1,523.5 | 1.298.0 | 4285-5 81-2 1093 411 2027
Docember,. | 7150 | 1,520-3 | 1,230 | 4-289-3 81-0 904 67-8 1932
Janunry....,.| 674.4 | 1,524.0 { [,221-0 | +305-0 80-0 50-1 559 173-4
Februnry....| 647-5 | 1.818-5 | [,248-5 | 4270-1 82-2 588 56:3 1775
March .. ... 640-3 | 1,512.1 | 1,204-1 | +218:0 855 | 581 553 [ 1088
April.,...... 688-8 | 1,508-4 | 1,320-5 | +187-9 87-6 | 58-8 558 182-3
May........ ool L R e S e 58-0 A R
Table 11—Banking and Currency—(b) Indexes®
Gaold
Call Call } ;:zrcgul{v held by | Notes in
Lnat Dav of Deninand | Notice | Current | Invest- Loans T.oana "l")"‘.”lo Finance | Hande
Month Daposits | Doposits | Loana ment in Ilise- n(l)o: y Dapt. of
Holdings | Canada | where Notes agninst | Public?
| Notas
1985 |
January. . ... ... . 112 111.9 $7 114-5 134 158 3 o5
February . 5 109 113-9 98 13-4 147 149 78 81 99
March. ., 111 n3.9 98 112-9 145 143 i 93 1060
April. . ..... 11 114! 100 116-8 150 121 80 97 105
s 114-5 101 117-4 172 129 77 93 102
114 113-9 102 116-5 180 130 82 102 i1
108 114-2 102 118-3 18} 123 80 9 108
110 114.2 143 | 117-6 188 131 84 104 108
118 1156 102 114-7 189 135 81 108 107
October. .. 120 1164 103 113-5 189 143 82 103 105
Navewber.... .. 130 117.4 104 113:4 194 140 85 118 10t
Deecmlmr“u .......... 125 1173 108 | 1190 206 144 89 104 101
JanuAry ... 127 | 17 o | 1275 2 132 78 83 99
February ., . ... 128 1208 111 12141 233 124 77 70 8
arch...... .., 130 1211 13 | 1205 230 116 84 89 107
TABHILS — e 13 | 1215 15[ 199 | 241 119 85 2 103
.\frl'l)’...».. 138 1232 119 1186 | 241 132 93 93 103
June, . .... 134 1242 118 115.9 | 257 120 a1 78 112
July ..... 133 | REA 117 111 288 133 20 7 107
August. .. 127 1234 n7 168-9 242 163 8 7 112
September, . 129 124.0 17 104 8 232 180 88 70 118
Ontalwer | 133 126-1 e | 108-4 224 158 o 77 169
Nowvmnb: 133 1750 120 1136 217 130 1] 01 108
Decmnln-rl' 124 13041 121 113-0 225 ’ 143 89 74 10
Janunry .. 136 125-9 124 122.4 | 252 | 178 R4 51 08
Febroary 182 1245 125 1181 | 257 ’ 172 84 1 101
Mnreh., 131 123.5 127 | 114.0 257 151 a1 ik 112
April. oo 135 122-8 129 116-5 247 152 01 | 57 104
e ke W e hie T . RS N TR et 40 57

t Figarea given for Dacomber, 1828, and subseqguent manths are exelusive of Dominion notes outstanding as advunces

agrinat approved securitiea pledged by the hunks under the Finance Act of 1923, alsa of $26.000 000 of Dominion notes
o :tstanding under avtzosity of tle Dominiun Nates Act of 1915.  The percentiges of zold to notes aro calculated on the

fig ires given.

* Includes both bank and Dnminion notes in the hands of the general public. but not Dominion notes io the posseasion
of the banks or in the central gold reserves or bank notes in the hands of hanks other than the bank of issue,
¥ Correcte] for seasonal variation an ez

8a a perceatage of the monthiy average for 1822 to 1925.
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Table 12—Index Numbers of Security Prices, Weighted.

The indexes of stocks are oxprassed as a pareentags of the averigs prico duriag 1923, the compilition of the common
atock indexes for 1927 and 198 being based 01 the qiotatiors for 112 stozk4, whily begianing with January 1929 125 stocks
were uwd, Further informution in regard to security prices may bo obtained froe upon application to the Dominion
8tatistician, Dominion Burenu of Statistics, Ottawa.

23

1. Common Stocks.

Industrials. Utilition,
$H%.
Month, Food | g 5 1ad]
Iron | Pui m Textiles| and & 55
Total | and | and |Milling| Oits | and | Allied 2 | Totat 8 5. ¥
Steel. | Paper. Clath- o- & & &% | @ g
ing. | ducts. | 2 8 20 | Ee
] = [0 2] &
1339 982 122.2| 123.8] 118- 117:8 1115-0 {115-0 I117-9 |117-6 [107:4 | 121.1
148-4 98.6 | 123-4] 1220 | 1189 | 123-6 |116-0 |126-1 [[120-4 {215-4 {107-8 | 131.2
1558 95-7] 123.4 123:.2) 119-1 125-0 |121-2 1136-7 }122-3 {115-4 |105-1 | 1378
158-0 94-2 | 123-1 118-7 | 151 123-0 (122-9 |132-5 [(120-3 |113-1 [In7 -6 | 134.7
1544 97-4 123-8 120.0 115-9 123-5 |124-1 {1268 (1216 (117-4 }107-7 | 131.7
166-0 | 103-4 126.2| 135.0 | 121-4| 1295 |130-3 [135.2 [(25-5 {1104 {111-7 [ 138.7
185-1 | 112-81 132.6) 161-1 ) 131-6 | 136-0 1144.6 |143-0 {1271 [117-4 [108-5 | 147-0
187-8 | 134.7 ) 159-6 | 168-4 | 137.1 1 144-2 |147-1 [147-7 (120-8 1124-3 11085 | 143.9
100-1 | 141-0) 1717 ) 169-8 ) 1349 | 149-3 |164-8 {148.4 ['130-3 [126-1 [108-7 | 144.0
Doceml;& 213-§ 135-9 183-7 168-1 136-7 158-0 |162-8 |150-4 [(136-8 |132-4 |112-7 | 147.0
January...... 172.8 | 224-1 151-6 187-7 173-8 | 140-3 170-3 [165-5 (175-4 ||138-2 [132-1 |115-B | 147-8
Februnry.. 1676 213-5 153-4 182:6 165-8 137-0 166-7 |158-2 1172-5 |'135-1 [128-0 |116-7 | 150.1
Marcl: .. 172-4 224-3 158-0 178-7 171-¢ 133-8 | 162-5 (1A8-6 |179-0 |137-6 |134-5 (1198 | 147-8
177-0 | 249.8| 160-0| 10-4 | 177-0 | 138.4 | 185-4 [181-0 (177-0 (1305 (132-8 |120-8 | 154-0
184-4 255.7 156-3 184-9 1936 134:0 | 169-7 |I187-3 [183-4 |[150+6 |137-7 [124.4 | 175.0
170-0 230-8 127.0 | 1758 180-8 123.0 157-3 |185-0 |177-8 (1331 [127-6 |119-4 | 160.1
169-6 | 234-7 13-7 1781 188-2 120-0 155-8 {167-4 1175.0 {140-8 {129-2 {L18-0 | 162-]
166-5 | 222.2 880 | 180 ¢ 186-3 | 1185 150-1 (158-8 |181.8 |[136-1 {120 5 {1156 | 150-7
185-3 2478 108-1 175-9 210-8 117-7 153-1 [175-4 |210-5 [143-4 [136:2 [118-6 | 159.7
201-2 | 2678 993 1907 | 228-2 114-2 159-3 |i183:4 [245.8 [144-2 {137-9 {*18-7 | 180.7
2293 3175 1011 197-5 | 261§ 114-3 166-8 [105-8 1205-6 (140-2 [149-6 [11g.2 | 157.3
227-3 28-6 971 208-3 2465 114-1 182-5 }181-4 1336-0 |149-7 1140-3 1120-3 | 158.8
284-1 374-6 101-6 2172 276-8 110-9 195-7 [I1R9-1 [408-8 [154-0 [1563-7 |122.3 | 1040
292.9 | 3775 103-0 | 247-6 | 2A1-5 | 108.2 195-3 {201-3 [501-6 (158-7 |161.2 []22.3 | 108-1
h. 266.2 | 3469 94-8 | 235-2 | 250-7 | 100-5( 180-3 {175-1 |441-4 |150-1 {1568 {1218 | 153-9
ﬁp : 269-3 | 338-5 94.8 | 235-4 | 208.8| 09-6| 182-8 |175-9 [102-1 k143G j140.9 [117-0 | 1469
AYs. . v e B . A 260-3 | 325-8 93-8 | 2368 3047 1013 | 176-9 [155-¢ [406.5 (1402 [144-5 [117-7 | 141-6
Table 12—Index Numbers of Security Prices, Weighted—Conciuded.
Mining stocks
Common stocks—Con. 11 2 4 17
Traders'], Frest] Tn- | Yield) Shares f—— | ——| —|——mx
Moath - Index |(efred|terest| on traded Silver|
Compameaabio:d l Ginoral rates [bonds| Montreal a0 :::n: Total
32 : IB-nka Index per Index
Total Indus- | Util- Mt cella-
trial ities | neous
[
. 98.7 113:4 106-9 113-R 132:3] 102-7) 96-0] 4-60] 822.040) 119-6| 128.0| 109-1] 120-2
0 97.2 119-2| 1071 118-4 146-2| 102-6] 96-2] 4-56 N0, 130( 118-4| 323-4{ 116-6] 118-3
-1 Al 123-0f 108-9, 1383 181-0) 102-5( 95-0| 455 88,605/ 122-5( 138-5| 101-1]| 123-0
-7 9l-8 181-3) 111-0 117-5 177-3| 102-1| 985-0] 4-55 944, 728] 118-1 130-4[ 101-3] 118.7
-0 gl-8 134-2] 114-2 118-3 174-0) 102-5! 95-0) 4-53 419.177) €21-4) 134-7) 113-2] 122.7
-B’ 95-3 144-2) 1199 125-1 187-8| 103-8] 95-0) 4-55 629,007) 125-7| 150-0] 114-3} 128.8
Septamber., .. 124:6 100-0 154-1] 1281 133-3 211-3| 104-8] 05-0{ 4-55| 1,172,160 134-2[ 183-6] 122.7{ 137-0
October..... .. 1251 97-8 187-71 124-8 1368-8 236-4| 107-8] €3-9| 4-50| 1,170.565] 139-7| 175-2| 125-1] 143-8
November. .. .| 120-9 104-0 163-0f 1216 139-0 251-7) 110-8| 93-3] 447 1.073.798| 139-4] 163-3! 120.3]| 1421
Dec(’ln'lzfg'r ..... 138-0 110-2: 171-3] 126-4 144-0 281-4) 111-8) 90-8f 4-35] !,343.689| 136-3) 155-5| 123-8] 138-2
January.......| 143-3 123.-2 168-2| 129-3 149-3]  317-7| 111-5] 80-8f 4-30] 1,517.205{ 132:5] 144.2( 122-4] 134.0
February 4 115-0 171-2] 134-4 145-0 22-0¢ 110-9 7-7] 4-20| 1,274,280] 121-0f 125.8] 105-5) 121 -4
farch......... -8 118-1 183-6} 134-6 149-5 338-5] 100-9| 88-7) 4.25( 1,303.587] 121-7¢ 123.7{ 103-1] 121-8
April.. IR 124-5 19421 148-7 156-6 379-5{ 111-4{ S8B.7| 4-25{ 1,603.000{ 117-5! 110-6 ¢7.01 115.8
May.. 3.8 1422 202-1f 146-8 164-5 417.1) 111-7| 90-8] 4-35| 1,727.703| 115-7) 136-0| 96-2( 1181
June. .. 2] 120-6 192-6} 139-1 151-¢ 388-0f 111-2) 91-0) 4-46f 1,214,858] 113-1| 197-7] 90-1| 125.8
July. .. 3-0 121-6 107-8] 1367 152 6 381-2| 1103 93-] 450 700-12%) 101-71 293.0] B4-8) 1419
Auguat. £y 117-7 188-5| 1365 148-6/  301-3) 107-5! 96-0| 4-80{ 024.040] 92-0( 291.2] 78.-4( 123.8
September -9 1229 200.31 139-9 158-7)  470-8( 107-8] 96-0( 4-60( 000,422| 081-6{ 283-6{ 77.2{ 121-9
October. . . 134-3 217-5) 142.2 168-4)  533-2) 1068-2] 05-0| 4-55| 2,308.349| 84.3| 208-5| 66-4) 113.0
November 159-5| 234-2| 1446 184-2 714-1) 104-0 9$5-0| 4-55] 3,217,754| 82-0( 300-8( 68.6] 116-§
Dnc;;lzll.wr 151-5] 235-6) 147-4| 183-6] 809:7) 107-0| 96-0] 4-60| 2,206,717| 76-8] 315.0| 72.2| 115.1
January,  ..... 210-5 1833 233-81 1502 207-4( 1.020-3| 1074 7-11 4-65| 4,173,257 85.4| 334.70 79.9| 125-7
Februry....,.| 193-9 173-0)  230.5/ 147-7) 208-4) 1,125-8) 108-1| 03-1] 4-70| 2,037,801 84-4| 323.0 85.4 123.7
March ........| 178-8] 161-5| 004-5] 143-5( 182-8; 1,057-3 IOG-RI 101-2) 4-85) 2,157.633| 84-8( 301-5 82.5| 190+3
April ,.{ 180-3 173 0] 00-0] 140-9 181-8)  052-4] 104-3] 103-3] 4-95] 1,117,430 82:7) 28765} 75-4f 112.8
(15" 164-2 1572 182-4{ 135:6. 187‘l| 055-11 104-3| 10441 5-001 1,287,870 77-4] 272-4l 72.8| 108.9

|
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Table 13—Canadian Public Finance!,

Year and Month

Revenue during month.

Tublic Dobt
(end of month).

S S Yost | Fxcise
Customs.| Excise. Office. | Taxes,
$000 $000 $000 $000
Fincal vear ended
March 31,7
Jogth. 4 v . 121,501 | 38,182 | 28,845 [120,676
FIG i B 1 T 108,147 | 38,603 | 28,783 | 85,811
127,355 | 42,924 | 30.335 | 98,007
141,900 | 48,513 | 29,069 (105,613
158,088 | 57,401 | 31,563 | 90,223
184,684 | 3,120 | 30,612 | 75,632
January........... 8,028 2,427 2,200 | 8,448
February.. 8,353 2,713 1,801 5,800
March..... 10,579 1.604 | 4,163 | 5,936
Apnil.. ,207 | 3,010 | 2.200 | 2,923
May .. 11,019 | 3.625 | 2,300 | 6,462
June p 3 8. 1,7 <8 2,300 | 8,438
Julg.... 10,668 | 3,816 | 2,200 | 8 404
August... . 10,424 2,895 2,100 8,383
September.. 11,056 | 4,087 | 2,000 | 8,800
October..... 12,070 3,855 [ 2,100 | 8,906
November,. 10,187 3,881 { 2,200 8,059
December... 9,603 | 4,040} 3,000 | 8,510
1926,
January........... 8,009 | 2,968 | 2,300 | 7,730
Fahruary.. 10,129 | 2,820 | 2,307 | 8,748
Mareh..... 12,076 3,141 5,238 8,883
April. 10,920 | 3,250 { 2,300 ) 5,241
May 11,608 | 4,077 | 2,300 | 4,078
June. .. 12,690 | 3,973 | 2,300 | 9.047
Julie. 4. .= = 11,710 | 4,368 2,300 | 9,833
Augnat, .. .. 12,351 | 4,523 1,800 | 9,661
September, ... 12,154 | 4.560 | 1,000 | 8,086
October. . ... 12,132 | 4,683 | 1,000 | 803
November..... .. 12,860 | 4, 2,000 | 9,77
December ... .. 10,672 | 4,004 [ 2.700 | 8,
1827,
January . ......... 9,033 | 2,864 | 2,000 8.025
February. 10,256 | 3,287 | 3,114 | 7.234
Mareh, ... .| 13,606 | 3,683 | 3.200| 6.970
T b 27| 8282 | 4400 7.850
Jumne... N 14.240 | 4.549 | 2.319 | 7,868
July... .. 12,843 5,204 3.315 8,112
August. ... 13.155 5,522 2 7. 950
September. . 12,404 5,185 2,200 7,420
Idetober. ... 13.122 5,393 2,200 B8.052
Novemher. ... ... 13,179 | 5,418 | 2,387 | 8,447
December ..... .. 11,933 A 4, T
1928
Tanuary...,........| 10,952 | 3,640 | 2,536 | 6,818
February.. 11,989 | 3,378 2,400 | 6,622
arch._ . 15,567 | 5,061 3,049 | 6,131
gy b oa0.027 | a5 | 4800 5.8
June... 15,173 | 5.330 | 2,200 | 6,822
Tuly .. 15470 | 5,716 | 2,200 | 7.422
Aupust 16,193 447 | 2,201 | 7,50
Septamb 15, 261 5,871 2,200 6,650
October... 17, 6,087 | 2,300 | 8,048
November 14,871 5,779 2,478 7.422
December 14,680 | 5,019 | 5,007 | 7,382
1929,
Tnnuary. 13,121 | 5.204 | 2,400 | 6.634
Fobrnary 14,823 4,05 | 2,300 ( 4.0i4
Murch 17.352 | 4.424 | 2,576 | 5,399
oy X T R 8,885

Expenditure
during month.
Income| Total Grand | Gross
|| Total. |orqomry.| Total | Devt,
$000 $000 $000 $000  |{$000,000

54,204 1406,68% | 324,813 | 370,589 | 2,819
56,248 {351,515 | 318,892 | 351,170 | 2,818
55.572 382,893 320, 660 355,186 2,709
47,386 (100,453 319,548 358.556 2,774
58,571 [428,701 318,168 378,117 2,729
59,212 (444,458 322,005 346,737 2,086
614 | 22,859 19,712 20,388 2.910
824 | 22,108 18,0959 19,606 § 2,888
1.135 | 26,433 20,802 21,209 2,818

5,502 | 23,231 2,311 2816 [ —
37,171 | 81,510 41,903 43,202 2,884
702 | 27,851 26,818 28,312 2,887
2,687 ] 29,148 24,624 28,242 2,857
583 | 27,356 16.110 18,030 2,836
2,880 | 30,704 17,883 19,941 2,811
1,080 | 30,410 28,536 31,188 2,835
1,853 { 28,786 49,318 50,883 2,800
661 | 27,672 22,953 24,406 | 2,862
b27 | 28,017 264108 26,903 2,857
705 , 603 19,083 19,744 2,848
883 | 30,060 24,040 24,802 2,769

3,144 | 25,120 , 408 7.450 —
33,562 | 56,911 39,100 39,726 2,854
1,003 | 30,689 26,339 27,878 | 2,829
3,089 | 32,818 18,962 23,840 | 2.831
527 | 31.06% 17,739 22,806 | 2,8'6
1,744 | 30,771 24,3614 26,282 | 2,816
412 | 30,430 22,508 24,046 | 2,817
1,949 | 35,264 47,048 50,257 | 2,831
334 | 23,950 24,513 27,887 | 2,817
354 | 25,970 21,228 22,639 | 2,808
209 | 27,125 21,468 23,022 | 2,712
870 | 30,552 20,819 22,923 | 2,714

30,802 | 88,312 50,733 52,368 -
1.303 | 31,853 24,738 26.325 2,781
3,087 | 34,604 21,616 23,660 2,781
€94 ( 32,835 19,303 21.565 2.782
3.202 | 33.980 25.576 27,588 2.790
1,380 | 35,320 23,334 27,002 2,793
2,311 | 35,885 51,456 53,627 2,796
J 32,628 24,077 & 2,773
1,391 | 28,628 20,334 21,480 ) 2,780
779 | 27,76} 22,282 24,05) | 2,788
1,243 | 35,187 23,200 25,239 | 2.729

46,490 | 08,809 50,386 51,604 -_—
995 | 32,314 24,507 26,809 | 2,722
2,873 | 36,823 26,513 28,362 | 2,730
782 ] 24,148 25,350 28,039 2,711
1,880 | 33,701 24,820 27,475 2,728
1,079 | 39,888 25,401 28, 467 2,738
1,617 | 35.659 50, 431 63,812 | 2.740
910 | 36,498 23, 45 25,2221 2,718
€05 | 32,347 25.782 27,856 | 2,704
o7 [ 31,408 22,803 | 23,987 2,603
1,005 | 32,865 22,498 25,503 | 2,686
S5 | B w0 h e ek a0 0 S

Active
Asnets.

$000,000

402

Net
Debt.

$000, 000

1Data from the Canada Gazelte.

subject to revigion in due ciurse.

#The Canadian fiscal year commences April 1.
investigation of the public accounts, are given as at the end of Mareh for twelve monthily periods.
the end of other months are provisional.

$Fina} figures, hased on a complete

Vigures given as at

“The statistics for the fisoal year ended March 31. 1929, are preliminary and

:P:eliminary report of receipls from ' "the Nntional Revenue Review."

Nore.—The figures of the Department of National Revenue for April and May, the first two months of the current

fisea! vear, show customs duties collected ax §33,807,248, an increase of $4,675,889 over the snme period of last year.

Excise

taxes, owing largely to n lower rate of sales tax, fell off hy $1,348,060, while oxcise duties increased by $413,674.  These fig-
ures, taken together with n mall decline in “sundry colleetions”, bring the total customs and excise revenue for the two-
Further, income tax collections in this same two-month
period, with rates unchanged, were §55,454,035, an incrense of $8,983,767 uver the same period of last year.

month period to $3.680,118 in excess of the same period of last vear.
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Table 14—Significant Statistics of the United Kingdom.

Indes o1 Nine
Wholosuie | Bank of England. | Clearing
Price Barks.
§ d 8 s
5 i < 2= ?g T’aé
Moath, o a0 g8, ). & £ . 58_ 34
£33 5 ed |393| 5| . | ol 83| eB| 53| 3lAdelEz
sl 22| 8 | = | 8d|sduigEs| S| £ g8 2= S5 808~
82| =2 & & AL :og 3 8§25 & E| 35 |u30ld 3
E"%i 8| 8| 32585 3 3 |33 E2| 23| 43 FE|EEL 483
diec! £l 51 E31823]0:8 81 & |82 s &2 22| 24 [BE2|24A4
0060
Me- Millions of ka Relative
trio Pounds Sterling e‘r’g | to1913 Millions of 'ounds Sterling o
Toos |
818} 3.153| 112-9] 83-1| 38-8) 85-8 1,308( 106! 164-81 128-7) 333-0) 106 | 1,043{ 1,605] 127-2/ 4¢.28
876{ 3.285| 110-3| 73-3| 33-7] 48-2| 1 292| 1563| 161-8| 155-7| 384-2 108 | 1.038| 1,608 126.0| 4 41
584! 3.320( 104-3| 78-7| 31-3) B1-1| 1,295 159| 159-7( 158-5{ 380-4} 107 | 1,049| 1,508] 125.6] 4 44
818} 3,323| 111-0| 69-5| 28-8 47-7) 1,408 158) 154-4| 157-8 356-: 118 | 1.056] 1,624 125.5| 4 58
501| 3.400 98-7 .6-2| 27-6 B81.6( 1,327| 158 158-0; 164-3] 391-3] 108 | ,080| 1,833 124.2) 4. 28
4521 3.039| 91-7| 74-5| 27-7| 49.5| 1,441| 167) 158-0] 162-5| 384-5 104 | 1.003| 1.611| 127-1| 8.81
456! 2,008| 97-9f 71-3) 28.3| 48.8 | 424| 156| 156-1] 160-5| Ix1.5| 102 1.075! 1.813( 126.86{ 3.59
481| 2,628/ 108-8] 80-5| 33-7| 53-8 1,354 155 183-2] 150-3) 378-3 103 | 1,082| 1.627] {20-5{ 3 8¢
502} 3,248| 114-7| 74-5[ 30-1| 48-1| 1,314/ 154| 156-5 145-7| 376-4] 111 | 1.072| 1.819{ 132-9| $.04
507| 3.453| 134-3| 80-4| 49-0| B1.B| 1,243( 153) 183-4| 144.6] 385-3) 161 | 1,078 1,847 132.8| 4 84
1926
Innuary..,, B42] 3,488 117-7) 72.1] B80-9| 48.4| 1,318] 151 152-1( 144-8| 372:8] 101 1,088] 1,837 132-8] 4.56
Felirunry.. 510| 3.140] 98-9| 76-0| 32-2| 50-8| 1,248] 149] 150-5 144-6| 372-3{ 108 | 1,073| 1.806] 131.6| ¢ 1%
March. .. 578! 3.491| 106-9] 78-5( 31-9] B3-8( 1,188| 144 148-4] 145-3| 3%1-8] 108 | 1.064| 1,588 129.2| 4 41
April...... .. 3.238] 102-5] o4.0{ 32.9( 41.8| 1,034| 144] 1476 145.1( 379.3| 96 | 1,072| 1.590( 128.7| 4.28
May.. 90j 3.202| B1-2 53-3{ 24-8] 30-1{1,814| 145 147 0| 147-6| 353-9| 119 1,063 1.500| 131-0f 4.31
42| 3,238| 97-5| 60 9 27-8[ 42-2(1,8307| 148 144-0| 149-0| 379 5| 119 | 1,084} 1,630{ 133-6/ 4.25
18| 3.418( 100-3| 63-7) 380-8] 49-2|1,7377| 149] 148-2| 153-¢| 374-5| 102 | 1,107} 1,646] 132.8! 4.°8
16| 8,201 101-1| 58-4| 20-8| 42-7(1.8507| 149) 1i9-4| 184-1) 3745 100 | 1,008 1,834 135.4] 4.80
13| 2,921} 101-7| 58-8] 30-0| 43-2{1,52&| 151 150-6| 154-3| 370-0] tol | 1,006/ 1.623] 176-6 4-86
13| 3,538( 111-0| 63-5 34-8] 44-6]1.5067| 152| 151-1| 151-2| 389-1| t05 | b.110f 1.640] 131-5] 4-78
13} 3.486( 113-3 64-1 38-7] 41-1{1,515°| 152 153-0[ 151-4] 360-20 1IR | 1.106] 1.848| 135-0] 443
1o0| 3.247) 113-3| 61-2| 37.4| 38-6(1,3817| 146] 145-8| 149-9| 381-0] [31 | 1,119) 1.688{ 138-7| 4-50
442] 3.533| 113-6| 65-3{ 39.5| ¢3.7(1,3317| 144| 144-8| 150-1] 360-0| 163 | 1.142| 1,694| 138.5{ 4-18
580] 3.180] 3.9 63-7| 29-8 41.6| t,170f 143| 146-0{ 143-8| 365-3| 110 | 1,122| 1,653| 139-0( d-4}
683( 3.614] 113-5 720 85-2] 49-1| 1.082| 141| 145-4| 149-3] 365-3) 104 | 1.105| 1,632( 139-0) 4-31
61| 3.357] 100-8 64-4| 30-7 41-5| 1.043| 140) 145-1{ 152.5[ 376 1| 08 | 1.109| 1.642| 140-4| 3-72
732| 3.062] 98-4) 75-6| 28-2| 50-3| 9Rs| t41; 145.c| 150-9{ 368-1| til-4] 1.110] 1.650] 141-6| &-34
662} 3.377) 99-3| 866 27-0 44-8| 1.005| 142| 144-8] 150-5{ 380-0{ 119-0 1,122{ 1,640 141-5| 4.3}
63| 3.438| 93-4| 65-8] 26-6| 44-8) 1.027| 141| 143-5[ 150-2| 389-2| 103 5| 1,135{ 1.682{ 142-0! 431
€06 | 3.247| 90-1| ©B-2| 22-3| 47.5| 1.044| 141| 144-5| 14p-9| 37571 102-7) 1.123] 1,660] y42.0! ¢-81
601| 3.038! 101-4| 687 26-4] 48.8| 1.048| 12| 142-0| 149-5] 375-1| 97-5| 1.131| 1,868| 144+2 4-31
608| 2.587| 105-C| 70-6| 28.4| 44-9| 1,074] 141| 141.9{ 150-3) 372-0| 00-8| I,150| 1,710] 146-0| 4-31
585 3,516( 107-4{ 81-2| 28-2| 57-2| 1,125| 141 142-9| 148.6{ 376.5] 95-2! 1,243 1,704] 145.0| 4-31
568! 3,331} 105-4] 6.1 30-0| 58| 1,332| 140| 142-§] 151-5| 382-3| 124-0f I, 149| 1,720 145-0| 4.3%
560( 3,933 100-4] 700 31-1| 48-3| 1,170| 141] 142-2| 1553} 3664 ©8-7| 1,180} 1.747( 147-0] 4-10
560| 3,264| 0881 68-8 31-1| 48-8| 1,137| 140| 142.5 186-4] 366-6] 68-5| 1,141] 1,608 147-7] 4.18
507} 3,609 110-8] 76.2| 34.0| B53.4| 1.042] 141| 145-4] 157-3] 368.7| 98.2| 1,142} 1.672| 15(-7| 4.12
5681 3,783 96-8] 85-2( 28-5 45-0( 1.136] 143| 147-8| 159-2f 370-5| 94-8| 1,130} 1,690 154.7| 4-02
€01 3.743| 09-4] 70-4[ 29-9| 46-4( 1,10¢| 144] 148-5| 160-9| 373-4] 89-G| 1,134| 1,688] 157.8] 3.97
573| 3.937| 09-4] 70-9] 2n.5| 48-0; 1,192 143| 1442} 169.6| 376-0] 1056 1.156| 1,728 152.7| 3.82
56| 3,364 95-5] €9.3] 240| 49 2| 1,305 141| 141-5] 173.2| 374-8( 106-8{ 1,188 1,748| 15¢4-7 3.99
5271 3.370{ 97-7| 71.0f 24-3| 50-1{ 1.320 130] 128-8| 173-2( 376-1] 05-3( 1.185( 1.732| 154-2; 4.27
121 3,534 87-7| 63.5| 20 6] 432[ 1,33%) 138| 137.4| 165-7f 374-5 102-4] 1,174] 1,732{ 156.7] 4.13
5441 3.947; 102-6] 3.2 24.00 50-8] 1,375| 138] 137 4| 163.5{ 3¢9.9] 103 5| 1. t84| 1,752] 158-7| 4.8t
552 3.653( 105-9f 74-6) 29-9f 49-9( 1.364| 138| 128-7( 180-1| 367.0| 99-8] 1.180] 1.752| s50-4| 434
549] 3,913 101-5| 69-5| 30.9] 4o.8f 1,521| 138f (38-7| 153-8| 388-2{ 107-0] 1,203| 1,806| 158-8| 4.41
573| 4,057} 116-1| B86-5] 39-1| 53-8 1,304 138! 137-8| 152-7) 355-7] 96-1| 1.230| 1.809] 163 4| 4-31
528( 3,5/8] 91-3| 64-0] 27.0{ 44.3| 1,392| 138] 141.3| 150-9| 352-3) 03.7| 1,227| 1.777| 1a2.0] 5-28
600( 3,052 O8-6( 68-6{ 285/ 47-0f 1.133| 140f 141-7| 153-3| 361.8| 84-8) 1195 1.738| 162-0| 5-34
62t| 3,303] 104-2| 70-6 30-B| 47-1| 1,131| 139]...... 156-0| 357-3| @1-1] 1,177} 1,743] 158-5 513
& s o il 103-5| 77-9) 28-20 53-4| 1,132] 138)...... 162-5| 360-1| 81-6/......|......] 157-4; 5-31

i Data from the Ecomomist, I.ondon. England. 1 Data from Monthly Accounts of Trade and N avication 1 Data from
Ministry of Labour Gazette, ¢ Data from Board of Trade Journal. 3 Compiled by the Statist, London and convertal to
1913 base. ¢ Compiled by the Banker's Magazine, london. ? Exclusive of coal miners disqualified for unemployment
Insurance on aceount of strike. * The circulation of currency notes and of Bank ol England note from 1924 to Qc'ober,
1928, werc adiled lor purpoaes of comparison,
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Table 15—Significant Statistics of the United States.—(a) General Business Factors

Index of
Pig Unfilled | Auto- Todex of | Whole- Bank
Building | _Tron Orders | mobile | Cotton |Industriall sale Daebits
Contracts| Produc- U.S, Produe- |Consump-| Produe- | Prices, | Outside | Imports’ | Exports’
Awarded?| tion.? Stecl tion.¢ tion* tion* | Brad- NEY
Month Co? street'st City¥
an Thous- | Thous- . 2 S "
Millions Cars Thous- Millions | Thous- | Thous.
of ai“‘l; of a;:c;:;)f and ands of 192’:31(1]925 1926=100 of ands of | ands of
Dollars | iot® Tons | Trucks | Bales Dollars | Dollars | {ollars
621 2,483 3,653 | 394,513 693 il 97-0 24,028 | 378,331 408,973
604 3,422 3,456 | 406,382 618 109 96-3 23,579 | 375,734 415,374
552 3,30 3,051 | 405,648 630 11 962 22,875 | 346,501 393,140
632 3,060 3,053 | 323,817 660 108 95-8 23,813 | 354.802 356,966
4 534 2,951 3,142 | 269,396 570 106 97-4 22,937 | 319,208 341,869
August....... 552 2.947 3,196 | 309,994 635 107 99-8 22,054 | 368.875 374,751
September.. . 522 2Ly 3,148 | 280,310 628 105 102-7 22,533 | 342,154 425,267
Qctober. ... &63 2,784 3.341 219,682 614 103 103-7 255l 355.738 484,678
November. .. 468 2,648 3.455 134.370 627 99 104-7 23.803 344,269 461,940
Docclr;;écr. - 477 2,688 3.873 133,571 539 93 105-0 26,503 331,234 407,041
January...... 427 2,87 4,276 | 231,728 586 108 104-7 25,007 | 337.943 410,778
February.... 465 2,900 4,308 | 323,798 573 108 103-2 21,755 | 351,035 371,448
583 3.200 4,235 | 413,327 581 109 103-8 25.847 | 380,437 420,617
643 3,185 3.5 410,104 525 1049 104-0 25,215 3456.514 363,928
668 3.284 3,417 | 425,783 577 109 102-1 20,346 | 353.081 422,887
650 3,082 3,647 396,706 510 108 1017 27,028 317,49 388,661
583 3,072 3.571 382,075 440 109 102-1 23 .897 S i 378,084
517 3,137 3.624 461 .298 527 112 102-8 23,401 346,715 370,872
Septeny 588 3,062 3.698 415.294 402 114 1016 24.450 319.617 421,847
October. ..., 597 3.374 3,761 | 207,112 619 114 1007 27,705 355,350 550,804
November. .. 471 3.302 3.673 256,935 611 111 101-8 25,880 326,491 544,803
Deceln’g;-,n iy 433 3,370 3.077 | 233,135 534 112 100-3 29,659 | 339,030 475,000
January...... 410 3,442 4,100 | 400,715 668 117 996 28,126 368,801 491.000
February..... 361 3,206 4,14 466,084 598 17 997 24,515 | 369.465 444,000
M:lrg'h...,... 455 3,714 4.411 584,907 633 118 99.9 28,361 383,804 459,891
April........ 642 3,657 4.427 | 630,656 |.......... 121 98-8 26,194 | 410,832 425,000
May...... 588 3,808 4,304 [......, i i T o1o) b ol 874 b 111 P I | GG O
Table 15—Significant Statistics of the United States.—(b) Finance.
Foderal Reporting % =
Reserve Member 2 : S = ¥, Stock Pricest?
Banks$ Banks® é,: = 2| _=%| Bank Shares
] = #, g B '§ T '§.5'§ D&bits. Tl;\lllded. T—‘l——‘
B Tota et B SR T il K1) Now ew wenty- | T'wenty.
%‘ilis sgt?fe Loans |Demand| 2 7 Em SEZ[B2A| yorks York* five five
Month | Dis | serve lndDis) De- |38%| 82 |222|843 Indus- | Rail-
o counts | posits 1S = ar & ¢} trinls wiys
Millions| a1 P.c. of par Millions | Thous- | Dollars | Dallars
of é, er‘ 511)'1011'1'::5 of g:r:t value of 4 p.c. of ands of g Ker
Dollars| “*" o bond Dollars | Shares Sﬁue Share
456, 78-8! 14,350 13,006] 3-98| 82-66| 92-96{100-71 34,402 56.057 188-70 10658
444 79-5] 14.353| 13,041] 4-06| 83-19| 94-74 - 87 : 49,638 199-99 110-74
497 76-8( 13,414 4-13] 83-37| 95-06 46,598 209-83 11360
477 77-61 13,388 4-13| 82-69 93-48 47,630 21125 115-63
398 797 13,200, 4-30| 82-81] 93-57 18,463 221-90 117-00
August, .. 401 78-3 13,349 44‘3. 83-981 94-58 51,057 i 11742
Septenher, 430 763 13,230, 4-00| 84-35{ 95-19 51,918 119-05
October. . 37 744 13.404) 4-00| 85-05) 96-11 50,459 11784
November. res 718 13,054 4-00{ 85-43] 97.23 51,356 120-04
December.,, . 609 668 13,786 4-00] 85-98] 97-20| 62,307 119-08
January......... 423 73-7 15,265 13,888 4-00{ 86-15| 97-04 66,963 24225 118-29
Fobruary....... 493 74-11 15,145 13,718 4-00| 86-13] 96-50 47,165 23932 115.20
March.......,.. 524 73-8) 1544 13.523| 4-13) 86-04| 95-90 §4,088 25636/ 119-00
il .. L. . 757 70-2] 15.9511 13,916) 4-38| 86-26) 05-33 80,569 263-34 123.00
May...coovnnnn. 944 68-9{ 15.,893! 13.628] 4-50| 85-54] 94-49 82,164 20738, 125-39
June. ) 1,191 65-4] 16,086 13,574 4-88| 83-54{ 92-04 c 63,741 26294 11864
v L. - 1,086 68-6 13,186 6-13f 82-45| 90-62{100-05 35,085 39,001 257-98 119-18
Angust. .., . 1,039 69-5 12,871 5-38{ 81-68| 89-66{100-36 35,102 67-704 267-16 12187
September...... 1,026 66-8 13,226] 5-63| 82.53| 91-05/100-40 38,726 90,907 28399 124-82
October. ...,.,,. 932 67-2 13,368; 5:50| 82-79} 90-72/100-53 45,189 99.077 293-51 123-40
Novamber...... 990, 65-2| 16,260; 13,460 5-38| 83-31] 91-30()00-57 45,469 115,435 316-15 130-07
Daccn;h;’r ...... 1,151 61-9] 165,963 14,041] 5-37| 82:34 89-83]100-00 52,727 92,837 28666 126:10
o |
January......... 821 69-4; 16,122| 13,395] 5-38| 82:39, 90-09 100-08 54,719 110,804 34417 132-40
Februnry = 952, 60-91 15,366/ 13,308] 5.38| 81:48] 83-63{ 09-47 46,7289 77,968 350-88 131:70
Mourch ... 1.030 71-5 16,583 13,157| 5-67| BO-34| 87-87 98-36 55,425] 105,682 355-10 128-30
April, 4 885 73-3] 16.451 13.234] 5 9! S0-00| 88-05 99-13 47.979 82,600 357-70 128-49
MEY....... e 938 74-5! 16,2021 12,791t 6.00i...__.L. ... . .L...... 50,043 91,279 363-37 128 -05

1ICompiled hy the F. W. Dodge Corporation. 2Data {rom the fron Age. *Reported by the United States Stoel
Corporation. *Compiled by the U.S. Deportment of Commerce, Bureau of the Census. *Data from Federal Iteserre Bulletin,
$Data from Bradstrcet’s, New York. Cowmpited by the U.S. Depariment of Commerce, Bureau of Foreign and Domestice
Commerce. %Data from the Commercial and Finnacial Cironicle, New York. *Compiled by the New York Trust Co., New
Y(){)l; . Data from the Annalist, New York. Data for 1925 were given in full on page 24 of the Monthly Review for Nov.
ember, 1926.
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Tableau 1. Mouvement des affaires.

() Product. de farine et sucre raffiné. Import. de caocutchous. Import. de coton. Product. de papier A
journal. Product. de fer en gueuse. Product. d'acier. I'asbiric. d'automobiles & voyageurs et marchandises.
Charbon disponible pour la consomm. Import. de pétrole brut. Emport. et Export. (b) Bl&, import., sxport.
stocks vi-ihm, Chemina de fer, recettes brutes d 'oxplLoit.. recettes brutes d'exploit. de deux grands réseaus:

wagons de marchandises chargés. Comp t inter Immigration. Travail, demandes et offres,
placements. . ... R Ll I A e I o I LT Y - oo B e oo O )
Graphique: Nombres-indlces du volume physique des affalres.............. o st IR « oo oAl olasl

Tablean 2. Inillces pondérés du volume des affalres,

(n) Vontes de produits agricoles-récoltes, animaux. Fahrication—total, Product. de farine. Sucre raffiné.
Import.ife coton.  Export. de bois d'ceuvre. Product. de papierd journal.  Product. de fer en gueuse et d'acier.
Product. d*automebiles.

b) Product, induatriells, Volume des affaires—tota:. Foréts, Mines. Conatruction. Manufactures.
Commerce. [mport. Export. Wagons chargés. Valeurs négocibes en bourse. Débits des banques...........

Graphlque des nombres Indices de U"employment. ... ... .. ... .iiieiiia.. ettt oials:

Tableau 3. Nombres-Indices de Pemplolement dans des Industries caractéristiques.
(a) Toutes indusiries. Chantiers «de bois. Mines. Transports. Construction et entretien, Utilitée
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

L’activité commerciale de mai s'est bien maintenue au niveau des mois précédents, les
indices de production étant, dans la plupart des cas, plus hauts que dans le mois correspondant
de V'an dernier. La produetion de papier & journal a dépassé tous les précédents, la demande
étant activée par des prix plus bas qu'en 1928 et par la prospérité des pnys ol se fait la plus
grande consommation. Plusicurs gros contruts de construction, y compris les usines hydrau-
liques d’Island Falls, en Saskatchewan, une affinerie de cuivre, prés de Sudbury, et une pulperie
dans le nord du Nouveau-Brunswick, ont contribué A grossir le total des contrats de construction
ke mai, mais le déelin général des permis de construction refléte 'arrét dans la construction de
maisons d’habitation, & la suite du serrement de Pargent. Aprés une saison active dans les
quatre premiers mois de Pannée, la production d'automobiles a été considérablement réduite en
mai. L’emploiement industriel a eu un gain saisonnier au commencement de mat, 'asugmenta-
tion de plus de six points de l'indice officicl étant expliquée par la tendance saisonuiére. L'em-
ploicment dans les manufaciures, aprés rajustement, montre un certain déelin en mai, bien que
les industries textiles et celles du caoutchoue aient été plus actives au commencement de juin.
Le commerce et les {ransports montrent des augmentations de personnel qui sont trés significa-
tives.

La baisse continue des denrées, sous l'influence principale des grains, des textiles et des
métaux non ferreux, est considérée comme une influence réactionnaire sur la situation eommer-
cinle. Au cours des trois derniéres scmaines de mai la moyenne des actions ordinaires inscrites
aux bourses canadiennes a fait de nouvelles baisses; une partie des pertes a ¢té contrebalancée
par un relévement modéré dans les trois premiéres semaines de juin, 'indice officiet de 117 titres
montrant une baisse de I8 points entre la scmaine terminée le 9 mai et celle terminée le 30 mai,
tandis que le 13 juin le relévement était de 7 points. Le rendement des obligations du gouverne-
ment d'Ontario donne une nouvelle avance en mai et I'indice du taux de l'argent A long terme
est en conséquence un peu plus élevé qu'en avril.

Etat des cultures.

La température fratche et séche de mai a retardé la végétation de la zone des blés des Pro-
vinces des Prairies, mais de bonne heure en juin la situation s'est améliorée, la température
ayant monté et la pluie ayant été assez abondante. L'état de eulture du blé au Manitoba, le
31 mai, était & 99 comparativement & 105 'an dernicr, en prenant comme 100 le rendement
moyen A Pacre de la dernidre période décennale 1919-1928. Cet ¢tat de culture était & 99 en
Raskatebewan, comparativement & 98 A la méme date 'an dernier et & 102 en Alberta, compara-
tivement au méme chiffre 'an dernier.

Automobiles.

La production de 31,559 voitures en mai donne une baisse de 25 p.c. sur celle du mois précé-
dent ou 7 p.c. de moins que les 33,942 voitures produites en mai 1928, Au cours des einq pre-
miers mois de cette année, les impertations montrent une avance de 21 p.c. et les exportations
une augmentation de 145 p.e. Pour la méme période, le nombre de voitures mises sur le marché
domestique est de 149,937, soit une augmentation de 56 p.c. sur les cing premiers mois de 'an
dernicr.  Une production cumulative de 166,869 voitures, depuis le commencement de unnde
nctuclle, donne une avance de 72 p.c. sur la méme période de 'an dernier.

Fer et acier.

La production de fer ¢n gueuse s'est trés bicn maintenue en Nouvelle-Fcosse en mai, com-
parativement, soit & mars soit & avril, ou  mai 1928. En Ontario, bien que donnant une dimi-
nution, comparativement & 1928, la production donne unc légére augmentation sur avril dernier.
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Il n’y a pas eu de changement dans le nombre de hauts fourneaux en activité, deux ayant eu
leurs feux allumés & chacun des trois prineipaux eentres, Sydney, Hamilton et Sault Ste-Marie.
Pour les eing mois terminés avee mai, la production de fer en gueuse est de 428,684 tonncs, ce
qui est une augmentation de prés de 16 p.c. sur la période correspondante de 1928,

La production d’acier en billes et coulages s'est maintenue forte en mai, ses 126,372 tonnes
donnant 3-5 p.c. de plus qu'en avril et 7-4 p.c. de plus qu'en mai 1928, La production des cing
mois terminés avee mad, soit 619,337 tonnes, est en augmentation de 17 p.c. sur ln piériode
correspondante de 'an dernier.

Energie électrique.

La production des stations centrales électriques du Canada en mai est de 1,456,679,000
kilowatt-heuyes, soil une augmentation de 136 p.c. sur mai de 'an dernier,  Dans cette compa-
raison on remarque des gains dans toutes les régions économiques. Comme Pexportation de
courant a été beaucoup moindre il est évident que la demande canadienne a substantiellement
augmenté dans les derniers douze mois.

Papier 2 journal.

Les papeteries canadiennes ont travaillé & 87.6 p.c. de leur rendement maximum ¢t ont
produit 245,644 tonnes en mai. Ceei dépasse tous les mois précédents et donne 20-6 pe. de
plus que mni 1928. L’exetdent sur avril, aprés rajustement pour tendances saisounitres, dépasse
10 p.e.  Les expéditions de mai ont été plus considérables que la production, s'élevant & 247,449
tonnes.  Les exportations de papier & journal en mai sont de 214,341 tonnes, valant $12,614,000
ou $58.80 I tonne.  Les exportations de mai 1928 ¢taient de 194,300 tonnes valant $12,543,000
ou $64.60 la tanne.

Construction.

Un déelin dans les permis de construetion en mai signale une régression dans la construection
de maisons d’habitation, le total des permis étant de $23,007,000. Ceci représente un reeul
de 16 p.c. sur le total de mai 1928 et aprés rajustement saisonnier une diminution d’environ
26 p.c. sur avril dernier. Ta province de Québec montre une augmentation modérée dans les
deux comparaisons, tandis qu'en Ontario il ¥y a des reculs. TLes permis ¢mis dans les nutres
régious sout relativement peu considérables.  Les contrats de construction font meilleure figure,
g'élevant & §64,860,000, comparativement & 843,328,000 en avril. Trois contrats importants—
une usine hydraulique A lsland Fualls, Saskatchewan, évaluée & $6,500,000, une affinerie de
cuivre & Copper Cliff, Ontario, & valeur de $4,000,000, et une pulperie & Atholville, Nouveau-
Brunswick, A $1,250,000—ont aidé & grossir le chiffre global du mois. La valeur des contrats
de construction ¢mis pour les premiers cing mois de 1'année est de 47 p.c. supéricure & celle de
la méme période de 1928.

Chemins de fer.

Les chargements de wagons en mai sont au nombre de 306,728, soit une légére augmentation
sur mai 1928, Les chargements des deux semaines terminées le 8 juin ont 6té anormalement
considérables, principalement dans la division de I'Est, et le total cumulatif pour le pays, depuis
le commencement de Uannée, jusqu'a la fin de la semaine derniére, mentionne 22,600 wagons
en plus sur la période correspondante de 1928.  Les recettes brutes des lignes eanadiennes du
Canadien National en mai sont de $21,164,000, une augmentation de $902,000 sur le mois corres-
pondant de Pan dernier. Les recettes brutes du Canadien Pacifique, $17,414,000, dépassent de
$126,000 celles de mai 1928,

Prix de gros.

Le niveau des prix de gros a été substantiellement plus bas en mai qu'en avril. Cette baisse
vient principalement du fiéchisscment des grains, des textiles et des métaux non ferreux. La
hausse dans le groupe fer et acier reflite la forte demande pour les produits ouvrés dans cette
ligne.
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Le marché du blé a continué sa réaction en mai, les prix de cléture pour le Manitoba Nord
n° 1 étant $1.05 le boisseau, comparativement 3 $1.22 le 2 mai. L’encombrement des ¢lévateurs
de 'Est et une demande plutdt modérée d’outremer ont 6té les principales causes de cette baisse
des prix, bien que les perspectives favorables des récoltes, tant aux Etats-Unis qu'au Canada,
aient aussi été un facteur dans le mouvement des prix au eours du mois.

Les autres grains et leurs produits ont été affcetés par le blé. Les grains fourragers, i I'ex-
ception du lin, ont ét¢é considérablement plus faibles. La baisse de la farine de blé Manitoba
patentes n° 1 est de 17 cents & $7.19 par 196 livres et les issus du grain ont aussi baissé.

La baisse continue du sucre est expliquée par la forte production cubaine I’an dernier et la
cote du sucre brut & New York a été, en avril, la plus basse depuis les anndes d’avant-guerre.

Le caoutchouc est resi¢ ferme malgré les rapports qu'il y avait accumulation de stocks
dans les grands centres manufacturiers, ce qui a 6té interprété comme indiquant Ia forte position
technique du marché.

Le marché des bestinux est resté ferme en mai; les bons prix au début du mois n’ont pas
réussi & attirer de forts arrivages, ce qui a fait naitre Popinion que les approvisionnements étaient
modérds. Plus tard, cependant, les arrivages ont été plus considérables, nécessitant un avertis-
sement des plus grands marchés de 'Est, afin de prévenir une offre exagérée qui aurait eu pour
effet d’abaisser les prix. Le prix des pores a atteint son plus haut point vers le milieu du mois
et, dans les deux derniéres semaines, les arrivages et les prix ont été plus faibles.

Aprés avoir monté au commencement du mois, le coton brut a subi I'influence de la baisse
des cours A la bourse, et a fléchi vers la fin du mois. Des rapports d'une augmentation de 10 p.c.
dans la production de soie brute ont aussi fait fléchir les prix bien que la popularité croissante
des tissus en rayon ait contribué & affaiblir ee marché.

Les produits du fer et de l'acier ont été forts, plusieurs compartiments faisant de honnes
avances. Les prix du euivre ont été plutét faibles bien que les plus grands producteurs améri-
cains aient réduit leurs opérations, afin d’avoir moins d’offre. Les prix du plomb ne se sont
pas maintenus tandis que I'étain et le zine en feuille ont ¢t¢é modérément plus faibles. L'argent
a baissé vers la fin du mois.

FINANCE
Affaires bancaires.

Les augmentations des dépots 4 demande et des préts courants sont les traits prineipaux
des opérations bancaires au cowrs d’avril. Les dépdts & demande donnent une augmentation
de $39,500,000 et les préts courants une augmentation de $26,400,000. Les augmentations
modérées dans ces deux compartiments sont normales en avril, mais ces augmentations ont
été considérablement en exefdent de la normale. Que Vexpansion du crédit dénotée par 'aug-
mentation dans le prét courant réfléchisse une plus grande aetivité commereiale ou que les nou-
velles émissions de compagnies canadiennes en soient la cause, il est évident que la tendance
des quelques derniéres années s’est continuée pendant le mois sous revue.

Contrairement aux tendances saisonniéres, les préts & demande au Canada ont subi une
légére réduction. IL’augmentation dans les préts sur le marehé i demande de New-York dépasse
$9,278,000 dont une partie est expliquée par les tendances saisonniéres.

Les dép6ts & demande ont augmenté de $10,000,000 sur avril 1928, tandis que les dépbts &
terme donnent une diminution de prés de $3,500,000. IL’augmentation globale des deux com-
partiments se trouve ainsi de seulement $6,500,000 en 12 mois. Pendant la méme période, les
préts courants au pays ont augmenté de pas moins de $145,000,000. Les préts & demande au
Canada donnent une augmentation modérée de $7,000,000, tandis que les préts & demande A
Pétranger ont augmenté de $66,700,000.

Spéculation.

Le cours des actions ordinaires a été légérement plus faible en mai qu’en avril d’aprés le
nombre-indice officiel de 125 titres. I’indice général des actions ordinaires cotant & 187-1 en
mai se compare & 1918 en avril. Le recul provient principalement de I'influence des titres
d’utilité, parce que l'indice de 79 titres industriels s’est bien maintenu & 269-3. Quatre groupes
de la classification industrielle ont donné des reculs, contrebalancés par des augmentations dans
les quatre autres. Le fer et I'acier, la pulpe et le papier et le groupe aliments et hoissons ont
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été un peu plus faibles, tandis qu’il y a cu une apparence de relévement dans les minoteries,
les pétroles, les textiles et les divers. Llindice du groupe des utilités domestiques était & 140.2,
comparativement & 143-6 et l'indice de compagnics opérant & Uétranger a baissé de 180-3 en
avril 4 164-2 en mai. La baisse continue des titres de banque notée depuis janvier 8’est contiruée
en mai, 'indice déclinant de pris de 3-5 p.c.

11 est significatif que I'indice des commergants ait ¢té réduit & 955+ 1 en mai, comparative-
ment & 862-4 le mois préeédent et & 1,125-8 en février, le plus haut point atteint pendant la
ptriode sous observation et probablement de toute I'histoire de nos bourses.

Les titres miniers ont aussi fléchi en mai, lindice de 17 titres étant 108-9 (1926 =100) com-
parativement & 112-6 en avril. Onze titres de mines d'or et 4 de mines d’argent ct divers autres
ont été plus faibles, tandis que la moyenne de deux titres de mines d’or-cuivre a ét6 un peu plus
dlevée.

La cote des obligations du gouvernement d’Ontario a fléchi encore en mai, le rendement
donnant environ 500 p.c. comparativement & 4-95 p.c. en avril. L’indice des taux de I'argent
i long terme, culeulé d'aprés le rendement d'obligations de cette deseription, est conséquem-
ment plus ¢élevé qu’en mai, étant aussi plus ¢levé qu'en tout autre mois depuis juin 1924.

LA SITUATION AUX ETATS-UNIS

Un relevé ginéral des principales artéres du commerce et de I'industrie fait voir une plus
grande expansion anx Etats-Unis, en mai. Les chargements de wagons ont été considérablement
plus nombreux qu’en tout autre mois de mai préeédent et le total des transports commerciaux
des quatre premiers mois de Pannée donne une augmentation d’environ 18 p.c. sur la période
correspondante de 1926, alors que fut atteint le plus haut chiffre pour les quatre premiers mois
de I'nnnée.  La construction industrielle a fait triste figure, les contrats donnant dans 37 Etats
$588,000,000 en mai comparativement & $668,000,000 le méme mois de I'année précédente.

L'industrie du fer et de I'acier a été prospére au cours du mois sous revue; de lourdes com-
mandes ont été regues des chemins de fer et des fabricants d’automobiles. L’industrie textile
& €t¢ oceupée & un niveau assez ¢levé mais la demande n’a pas été proportionnellement forte.

Finance.

Iin tenant compte du haut niveau de Pactivité commerciale, il est évident que les taux
€levés de P'argent n'ont pas eu d'effet adverse sur le commerce mais ont plutét servi A prévenir
un excés d'expansion. La restriction du erédit par le Federal Reserve Board s’est continuée en
mai et le loyer de Pargent a été plus élevé qu'd toute époque depuis 1921.  Les prix de gros ont
fléchi et le cours mondial du blé a été A son plus bas depuis le eommencement du siécle. La
restriction des titres industriels a été aussi continue au cours des trois dernidres semaines de mai,
Ia buisse nette de Dow-Jones étant d’environ 22 points.

LA SITUATION EN GRANDE-BRETAGNE

Le nombre de sans-travail le 27 mai était de 1,132,300, soit une augmentation de 27,100
sur le 13 mai et de 31,000 sur la date correspondante de Fan dernier.

Les émissions de nouvean capital en Grande-Bretagne, exclusion faite des emprunts par le
gouvernement impérinl pour fins nationales et pour réemprunts, etc., telles que compilées par
Ia Midland Bauk, s'¢iévent & £170-1 millions dans les premiers cing mois de 1929, comparative-
ment & £161-2 millions, £139-7 millions et £102-4 millions dans les périodes correspondantes
dc_1928, 1927 et 1926 respectivement, indiquant des progrés substantiels 4 ee point de vue.

A la suite d'expéditions d'or de Londres & New York, le taux de Ia réserve d’or de la Banque
d’Angleterre a baiss¢ & 55-88 p.c. le 20 juin, comparativement & 57-97 p.c. le 13 juin.

Bunreav FEDERAL DE LA STATISTIQUE,
OTrawa, 22 juin 1929.
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Report on the miscellaneous wood-using industry in Canada, 1927.  Report on the carriage
and wagon industry in Canada, 1926 and 1927. Summary of forest production operations in the
woods in Canada, 1927,

Mineral Production.—Preliminary summary report on chemicals and allied products in Canada,
1928, Pre)iminary summary report on the manufactures of the non-ferrous metals in Canada,
1928. Copper, 1928, Silver, 14928,

Manufactures.—IrRON AND STEEL AND THEIR Propvcrs,—Bieyele industry in Canada, 1028,
ClEMICALS AND ALLIED Propuvcers.—Aluminiwn produets industry in Canada, 1928, Ammo-
nimm sulphate, 1928, Sulphuric aeid, 1928, TExTLE AND Avuiep [Npustries.—Report on
the women's factory clothing industry in Canada, 1927,  Report on the woollen textile industry
in Canada, 1927. VEGETABLE Provucems.—Report on the bread and other bakery products
industry in Canada, 1927, Fruit and vegetable packing industry in Canada, 1927, Repost on
the linsced oil industry in Canada, 1928. ANivaL PRobucTs AND THEIR MANUFPACTURES.—
Harness and saddlery and miscellnneous leather goods in Canada, 1927, MISsCELLANEOUS.—
Report on the bed, spring and mattress industry in Canada, 1927. Report on the dyving,
cleaning and laundry industry in Canada, 1927.

Internal Trade.—Iistimated balanee of international payments in Canada, 1925-1927.

Transportation, Communications and Pubiic Uthilties.— Summary of monthly traffic reports
for vear ended Deccinboer 31, 1928 (reprint from annual report on s{ntistics of steam railways,
1928). Canal statistics for the yvear ended December 31, 1928. Express statistics for 1928,

Finance.—Municipal statistics, 1927: statistics of citics and towns having a population of 10,000
and over.

General.—Survey of production in Canada, 1927.

2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OB QUARTER

Weekly Bulletins.—Canadinn Gruin Statistics. (.‘«a{lnmlinﬂs of Revenue Freight. Investors'
and Traders’ Indexes of Sceurity Prices. Index Numbers of 17 Mining Stocks.

Monthly Bulietins.—Agricultural Statistics. Cold Storage Holdings. Production of (a) Flour
(b) Sugar (e) Boots and Shoes (1) Automobiles (e) Iron and Steel () Coal and Coke. Building
Permits., Abstiact of Linports, Exports and Duty Collected. Summary of Trade by Countries.
Summary of Trade with United Kingdomn. Summary of Trade with United States,
Railway Operating Statistics. Traffic of Canadian Railways. Canal Statistics.

The Employment Situation as reported by Employers.  Commercial Failures.  Bank Dcbits.
Review of Business Statistics—Iriec $1.00 per year.
Vital Statistics, Births, Marriages and Deaths by Provinces.

Quarterly Reports.—Trade of Canada—Price $2.00 per year.

The publications listed above will be furnished upon application addressed to the Dominion
Staristician, Dominion Burcau of Statistics, Ottawa. They will be supplied free of chiarge with
the exeeption of the Monthly Review of Business Statistics and the Quarterly Report of the Trade
of Ciunada, for which the annual subscription price is $1.00 and $2.00, respectively.
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