
Vol. Iv. 	 itims 
CANADA 

DOMINION BUREAU OF STATISTICS 
GENERAL STATISTICS BRANCH 

MONTHLY REVIEW OF BUSINESS STATISTICS 
JUNE, 1929 

Published by Authority of the Honourable James Malcolm. M.P.. 
Minester of Trade and Commerce 

Price
• Ten Cents per copy 

One Dollar per year 
OTTAWA: F, A. ACLAND 

Printet to the King'. Most Escellent Majesty 
-. 	 1929 

- 

CANADA 
BUREAU FEDERAL DE LA STATISTIQUE 

SECTION DE LA STATISTIQUE GENRALE 

REVUE DE LA SITUATION ECONOMIQUE 
JUIN 1929 

Publife par ordre de l'Hon. James Malcolm M.P.. 
Miniatre du Commerci 

p ,'x Dix cents l'exemplaire 
Un dollar par on 

OTTAWA: F. A. ACLAND 
Imprimeur do Roi 

1929 



MONTHLY IEVIEW OF HUSINESS STATISTICS 

SUMMARY OF CONTENTS 
1'50Z 

Chart of Three Representative Factors .......................................................................... 4 
GeneralRe,ICW .................................................................................................. 3_7 
Table I. Trend of Rualness Movements. 

(a) Flour Production. Sogar Manufactured. 	Rubber Imports. 	Cotton Imports. 	Newsprint Production. 
Pig Iron Production. 	Steel Production. 	Passenger Automobile Production. 	Truck Productuon. 	Coal made 
Available for Consumption. 	Crude Petroleum Imports. 

(b) Imports. 	Exports. 	Wheat—Receipt,, Visible Supply, Export.. 	Railway Gross Operating Revenue.. 
Gross Operating Revenues of Two Large Railways. 	Total Revenue Car Loadings. 	Bank Clearings. 	Immi 
gration 	Employment—Applications, Vacancies, Placement 	................................................ S 

Chart of Index Numbersof Physical VolumeofBuslness ...................................................... 9 
Table 2. 	WeIghted Indices of the PhysIcal Volume of Business. 

(a) Volume of Agricultural Marketings—Total, Crop Marketing,, Animal Marketing.. 	Manufacturing- 
Total, Flour Production, Sugar Manufactured, Cotton import,. Lumber Exports, Newsprint Production, Pig 
Iron Production, Steel Production, Automobile Production. 

(b) industrial Production. 	Physical Volume of Business—Total, Forestry, Mining, Construction. Menu. 
facturing. Trade. Import.. Export., Car Loadings, Shares Traded, Bank Debit ................................. 10 

Chart of Index Numbers of Employment ....................................................................... 11 
Table 2. Index Numbers of m Eployment In Repreaentative Industries. 

(a) All Industries. 	Logging. 	Mining. 	Transportation. 	Construction and Maintenance. 	Servi',e. 	Trade. 
Manufactures—Total, Plant Product. Edible. Rubber. 

(b) Manufactures, continued—Animal Product. Edible, Leather Product., Textile Product., Rough and 
Dressed lumber. Pulp and Paper, Pulp and Paper Product., Iron and Steel, Electric Apparatus, Non-Ferrous 
Metals, Clay. Glass and Stone ................................................................................. 12 

Tablet. 	Output of Central Electric Stations In Canada .................................................... II 
TableS. 	Trend of Business In the Five Economic Areas ...................................................... 14-Il 
Table C. 	Rank Debits to Individual Accounts In the Clearing House Centres of Canada .................. I. 
Table 7. 	liulkllng Permits Issued In Sixty-One Cities ....................................................... 17 
Table S. 	Index Numbers of Wholesale Prices. 

(a) I. Component Material—Total, Vegetable Product., Animal Products. Textiles, Wood and Paper. Iron 
and its Products, Non-Ferrous Metals, Non-Metallic Minerals, Cheinicale and Allied Product.. 	2. Purpose- 
Consumers' Goods, Producers' Goods.  

(h) S. Origin—General—Raw or Partly Manufactured. Fully or Chiefly Manufactured. Yield Origin—Raw 
or Partly Manufactured, Fully or Chiefly Manufactured, Forest Oriiu—ltaw or Partly Manufactured, Fully or 
Chiefly Manufactured. 	Mineral Origin—Raw or Partly Manufactured. Fully or Chiefly Manufactured .......... 12 

Tabie 8. 	Prices of Representative Commodities.  
() Wheat. No. 1 Northern. Flour, First Patents Toronto. Sugar, raw. 36 . , Oentrifugal.Montreal. Sugar, 

Granulated, Montreal. 	Rubber. Smoked Sheets 	New York. 	Beef Hides, No. 1, Toronto. 	Sole Leather, 
Toronto. 	Box sides. B. Mill. 	Cotton, raw. Hamilton. 	Cotton Yarns. 

(h) Saxony Montreal. Gingham, Toronto. 	Wool, 3 blood, Toronto. Pulp, Groundwood. No. 1. 	Pig iron, 
Basic. Steel, ?erchant Bars. Copper, Electrolytic, Montreal. Lead, Montreal. Tin ingot., Straits, Toronto. 
Spelter , Montreal ............................................................................................. 18 

Table 10. Total Values of Imports and Exports, by Groups. In Thousands of Dollars. 
(a) Imports—Total, Vegetable Product., Animal Product., Tectiles. Wood and Paper, Iron and its Products, 

Non-Ferrous Metals, Non-Metallic Minerals. Chemicals and Allied Products, Miscelinneoun Commodities. 
(b) Exports—Total. Total Foreige Export., Exports of Canadisa Produce, Vegetable Products. Animsi 

Products,Textiles. Wood and Paper, iron and its Product., Non-Ferrous Metal., Non-Metallic Mineral,, Chemi-
esle and Allied Product., Miscellaneous Commodities .......................................................... 29 

Table 11. 	Ranking and CurTency. 
(a) Demand Deposit., Notice Deposit,. Current Loan,, Surplus of Notice Deposits over Current Loan., 

Percentage of Current loans to Notice Deposit., Investment Holdings. Call Loans Elsewhere, issue. of Dom- 
inion Notes, Gold held by Finance Dept. against Notes in Circulation for Redemption of Notes. Percentage of 
Cold to Notes. Nc4es in Hands of Public. 

(h) Indexes of Banking and Currency—Demand Deposit., Notice Deposits, Current Loans Investment 
Holdings, C.11 Loans in Canada. Call Loans Elnewbere, lun. of Dominion Notes. Gold held by Finance 
Dept. against Notes is Circulation, Notes in Hands of Public................................................. 21 

Chart of Indexes of SecurIty Prices............................................................................. 
Table it. 	Index Numbers of Security Prices. 

(a) I. Common Stocks—Induptrials, Total, Iron and Steel, iron and Steel Products and Construction, Pul 
and Paper. Milling, Textiles and Clothing. Food and Allied Productu. All Other. 	Public Service—Tota 
Transportation Steam, Municipal Railways, Telephone. Power Companies. 

(I,) Common Stocks, continued—Banks, General Index Number, 	2. Preferred Stocks—Industrials, Total. 
Iron and Steel, Iron and Steel Produtts and Construction, Pulp and Paper, Milling, Textiles and Clothing, Food 
and Allied Products, All Other. 3. Bond,. 	Shares Traded and Call Loans—Shares Traded, Montreal, Call 
Loans .Canada ................................................................................................ 21 

Table II. Canadian Public Finance. 
Rsvenue—Customs, Excise. Pont Office. Excise Taxes, Income Tax, Total. Expenditure—Ordinary, Total. 

Public Debt—Crone Debt, Active Asset.. Net Debt ......................................................... 24 
Table 14. 	SIgnificant Statistics of the United Kingdom. 

Production of Pig Iron. Total Bank Clearings. Imports, Exports. Import. of Raw Materials. Export. of 
Manufactured Good,. Unemployment Based on Compulsory Insurance. Index of Wholesale Prioe.—Board of 
Trade, Statist. Bank of England—Gold Reserve, Circulation of Notes, Deposit, other than Public. Circula- 
tion of Currency Notes, Nine Clearing House Banks—Discount, and Advance., Total Deposits. Index of 
Security Price,, Market Rate of DiscountS Months' Drafts ................................................... 21 

Table IS. 	Signilleant StatistIcs of the United State.. 
(a) General Business Factors. Building Contracts Awarded. Pi&Iron Production. Unfilled Order. United 

Steel States 	Corporation. Passenger Automobile Production. Cotton Conaumption. Index of Production 22 Raaio 
Commodities. 	Index 	Wholesale Prices Bradstzeeta. 	Bank Debit. Outside New York City. of 	 Importi. 
Exports. 

(b) Finance. 	Federal Reserve Banks—Bills Discounted, Reserve Ratio. 	Reporting Member BaDka- 
?otal Losaa and Discount., Net Demand Deposit.. Interest Rates Commercial Paper 4-6 months. Price of 
40 Bonds. 	Price of 10 High-grade Rail Bonds. 	Combined Price Index 66 Bonds. 	Bank Debit. New York. 
har,. Traded. Now York. 	Stock Prices—Twenty-five Industrials, Tw.nty.fiye Railway .................... 21 

[lit if Current Publications of DomInIon Bureau of Statistics................................................ 32 
Suazy if C.ntuit., G.n.rai Review 	(In Fr,sch) ........................................................... 2819 



MONTHLY REVIEW OF BUSINESS STATISTICS 
Vol. IV 	 OTTAWA, JUNE, 1929 	 No.6 

DOMINION STArIsTIcI: R. H. Co*Ts, B.A., F.S.S. (HoN.), F,R.S.C. 
CHIEF, BRANCH ON GENERAL STATISTICS: S. A. Cu1toRH, M.A., F.S.S. 

AssIsrAN'r ON BuSINES8 STATISTICS: S. B. SMITH, M.A. 

THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 

Business activity was well maintained in May at the high level of preceding months, pro-
duction indexes being considerably higher in most instances than in the same month of last year. 
The output of newsprint exceeded all preceding records, the demand being strengthenel by 
lower prices than in 1928, and by prosperous business conditions in the countries furnishing the 
chief markets. Several large contracts, including I he Island 1'alls power development in Sas-
katchewan, a copper refinery near Sudhury and a pulp-mill in northern New Brunswick, contrib-
uted to a fairly large total of construction awards in May, but the decline in building peimits 
reflected the recession in residential building due to adverse money conditions. The iron and 
steel industry operated at a high level, comparable to the production schedules of preceding 
months. After an active season in the first four months of the present year, automobile pro-
duction was considerably reduced in May. Industrial employment showed a seasonal gain at 
the first of .June, the increase of more than 6 points in the official index being explainel by 
seasonal tendencies. Employment in manufactures, after adjustment, showed a slight decline 
during May, though the rubber and textile industries were more active at the beginning of June. 
Significant increases in working forces were shown in trade and transportation. 

The continued decline in commodity prices, reflecting mainly the recession in grain, textiles 
and non-ferrous metals, acquired significance as a reactionary influence on business conditions. 
During the last three weeks of May, the average price of common stocks listed on the Canadian 
exchanges dropped to lower levels. Part of the sustained losses were counterbalanced by a 
moderate rally in the first three weeks of June. The official index of 117 stocks showed a drop 
of 18 points between the weeks ended May 9 and May 30, while by June 13 the recovery amounted 
to 7 points. A further increase in the yield of Ontario Government bonds was recorded in May, 
and the index of long term interest rates was consequently somewhat higher than in April. 

Crop Conditions. 

The cold and dry weather in May retarded growth in the grain areas of the Prairie Provinces, 
but in the early part of June conditions became more favourable with higher temperatures and 
considerable rainfall. The percentage condition of wheat in Manitoba as of May 31 was 99 
compared with 105 last year, the average yield per acre for the ten year period from 1019 to 1928 
equalling 100. The condition in Saskatchewan was 99 p.c. compared with 98 p.c. on the same 
date last year, while the condition in Alberta was 102 p.c. in both years. 

Automobiles. 

The output of 31,559 cars in May was 25 p.c. below the record production of the preceding 
month, and 7 p.c. less than the 33,942 cars reported for May, 1928. During the first five months 
of this year, imports show an increase of 21 p.c. and exports a gain of 145 p.c. For the arne 
period, the number of cars made available for use in Canada totalled 149,937, an increase of 56 
p.c. over the first five months of last year. Cumulative production, at 166,869 cars and trucks 
in the elapsed period of the present year, shows a gain of 72 p.c. in the same comparison. 
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Iron and Steel. 

The output of pig iron was fully maintained in Nova Scotia in May as compared either with 
April or with May, 1928. \Vhile showing a decline compared with May, 1928, the production 
in Ontario showed it moderate increase over last April. No alteration was made during May in 
the number of blast furnaces in operation, as two furnaces were active at each of the three prin-
cipal producing centres—Sydney, hamilton and Sault Ste. Marie. For the five months ended 
May, the production of pig iron at 428,684 tons shows a gain of nearly 16 p.c. over the orre-
sponding period of 1928. 

The production of steel ingots and castings continued strong during May, the output of 
126,372 tons being 35 P.C. greater than in April and 74 p.c. more than in May, 1928. During 
the live months ended May, production totalled 619,337 tons, an increase of 17 p.c. over the same 
period of last year. 

Electric Energy. 

The output of the central electric stations of Canada in May was 1,456,679,000 kilowatt hours, 
an increase of 136 p.c. over May of last year. Gains were shown in each of the economic areas 
in this comparison. As the export of power was considerably less, it is obvious that the Canad.ian 
demand has sub.stnnt jolly increased in the last twelve months. 

Newsprint. 

Canadian newsprint, mills operated at 876 p.c. of rated capacity, and produced 245,644 
tons in May. This output was greater than in any preceding month, exceeding the same month 
of last year by 206 p.c. The gain over April, after adjustment for seasonal tendencies, wa. more 
than 10 p.c. shipments in May exceeded production, amounting to 247,449 tons. The export 
of newsprint in May was 214,341 tons valued at $12,614,000 or $58.80 per ton. The exports in 
May, 1928, were 194,300 tons, valued at $12,543,000 or $64.60 per ton. 

Building. 

A reaction in residential building was indicated by the decline in building permits during 
May, the total amount being $23,007,000. This represents a dropping off of 16 p.c. from the 
total for May, 1928, and nftr seasonal adjustment a decline of about 25 p.c. from April last. 
The province of Quebec showed a moderate gain in both comparisons, while Ontario registered 
declines. The permits issued in the remaining areas were relatively low in May. The awLrd of 
construction contracts wits more favourable, amounting in May to $64,860,000, compared with 
$43328000 in April. Three important contracts—the power development at Island Falls, 
Saskatchewan. valued at. $6,500,000, the copper refinery at Copper Cliff, Ontario, at $4,000,000, 
and a pulp mill at Atliulvilie, New Brunswick, at $1,250,000—helped to expand the aggregate for 
the month. The value of the contracts awarded in the first five months of this year were 47 
p.c. greater than in the same period of 1928. 

Railways. 

Carloadings in May were 306,728 ears, showing a moderate increase over the same month 
of 1928. Loadings in the two weeks ended June 8 were unusually heavy, especially in the 
Eastern division, and the cumulative total for Canada from the beginning of the year to the end 
of that week was 22,600 cars in excess of the same period of 1928. The gross revenue of the 
Canadian lines of the Canadian National Railway in May was $21,164,000, an increase of 
$902,000 over the same month of last year. The gross operating revenue of the Canadian 
Pacific Railway, at $17,414,000, was $126,000 greater than in May 1928, 

Wholesale Prices. 

The level of wholesale prices was substantially lower in May than in the preceding month. 
The decline was mainly due to alterations in the price of grains, textiles and non-ferrous metals. 
The gains in the iron and steel group reflected strong demand for the manufactured products 
along this line. 
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The market for wheat showed further reaction in May, closing prices for No. 1 Northern 
Manitoba being $1.05 per bushel, compared with $1.22 on May 2. Congestion in eastern grain 
terminals and moderate demand from overseas markets were largely responsible for the decline 
in prices, though favourable crop prospects in the grain areas of the United States and Canada 
became a factor in the latter part of the month. 

Other grains and grain products were affected by the drastic decline in wheat prices. Coarse 
grains with the exception of flax were considerably lower. The drop in No. 1 patent Manitoba 
flour at Toronto was 17 cents to $7.19 per 196 pounds, and mill feeds showed a decline. 

Heavy Cuban production and last year's large crop were considered responsible for the 
repeated declines in sugar prices, the April average for raws in New York being the lowest 
recorded since pre-war days. 

Rubber prices remained firm in the face of reports of mounting stocks in large manufacturing 
centres, which was taken to indicate technical strength in the market. 

Live stock markets were again firm in May. Good prices early in the month failed to 
attract a large run, giving rise to the opinion that supplies were moderate. Later, however, 
cattle moved more freely, necessitating the issue of a warning in the largest eastern market to 
prevent an over-supply breaking the prices. Hog prices evidently reached a peak about the 
middle of the month, both receipts and prices being lower in the last two weeks. 

After advancing during the early part of May, the price of raw cotton reflected the decline 
in security market values toward the end of the month. Reports of a 10 p.c. increase in 
raw silk production resulted in lower prices, though the increasing popularity of rayon fabrics 
has injured the market. 

Iron and steel produet8 were strong, advances being recorded in several specifications. 
Copper prices suffered rather severely, although the larger American producers curtailed opera-
tions, reducing the pressure of copper on sale. Lead was not sustained in price, while tin, 
spelter and zinc sheet were moderately lower. The price of silver dropped toward the end of 
the month. 

FINANCE 
Banking. 

The increases in demand deposits and current loans were the important features in the 
banking field (luring April. Demand deposits showed a gain of $39,500,000, and current loans 
were $26,400,000 greater. Moderate increases in these items are normal for the month of April, 
but the gains were considerably in excess of the average seasonal increment. Whether the 
expansion in credit denoted by the increase in current loans reflects the active business conditions 
or the amount of new financing of Canadian companies through additional stock issues, it is 
plain that the tendency of the la8t few years was continued in the month under review. 

Call loans in (anada were moderately reduced, contrary to seasonal tendencies. The gain 
in loans placed in the New York call money market was more than $9,278,000, part of which was 
accounted for by the seasonal trend. 

Demand deposits were greater by $10,000,000 than on April 30, 1928, while the notice 
deposits show a decline of nearly $3,500,000. The increase in the aggregate of the two accounts 
was thus only about $0500,000 in the twelve-month period. In the meantime, internal current 
loans increased by no less than $115,000,000. Call loans in Canada show the moderate increase 
of about $7,000,000, while the funds loaned on call in external money markets increased $66,-
700,000. 

Speculation. 

The level of common stock prices was moderately lower in May than in the preceding 
month, according to the official index number of 125 stocks. The general index for common 
stocks was 187 1 in May compared with 191-8 in April. The recession was mainly due to the 
influence of the utility stocks, as the index for 79 industrials was well maintained at 2093. Four 
groups of the industrial classification showed declines counterbalanced by increases in the remain-
ing four. Iron and steel, puip and paper, food and beverage stocks averaged lower, while 
recovery was apparent in the milling, oil, textile and miscellaneous groups. The index of 
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domestic utility stocks was 1402, compared with 1436, and the index of stocks of companies 
operating abroad dropped from 1803 in April to 164-2 in May. The steady decline in hank 
stocks apparent since January was continued in May, when the index showed a dropping off of 
about 35 p.c. 

It is significant that the traders' index was reduced to 9551 in May, compared with 962-4 
in the preceding month and 1,125-8 in February, the highest point attained in the period of 
observation and obviously in the history of the exchanges. 

Mining stocks showed further decline in May, the mdcx for 17 stocks being 108-9 (1926 = 
100, compared with 112-6 in April. Eleven gold and 4 silver and miscellaneous stocks were 
lower, while the average for two copper-gold stocks was moderately higher. 

The quotations on Ontario Government bonds showed further decline in May, the yield 
averaging 5-00 p.c. compared with 495 p.c. in April. The index of long-term interest rates 
computed from bond yiekis of this description was consequent lv somewhat higher in May, being 
also higher than in any month since June, 1924. 

CONDITIONS IN THE UNITED STATES 

According to a general survey of the main lines of trade and industry, further expansion 
occurred in the United States during May. Carloaclings were evidently the largest for any 
May on record and the total net operating income for the first four months of the year registered 
an increase of about. 18 p.c. over that for the corresponding period of 1026, when the previous 
high point for the first four months of the year was attained. The construction industr3 made 
a poor showing, the contracts awarded in 37 States being S5$8,000,000 in May, compared with 
$608,000,000 in the same month of last year. The iron and steel industry was very prosperous 
during the period under review. heavy orders were received from the railway equipment and 
automobile industries. The textile industry operated at a fairly high level, but demand was not 
proportionately strong. 

Finance. 

Keeping in mind the high level of business activity, it is evident that high money rates have 
not had an adverse effect on business but have rather acted as an influence against over-expansion. 
The restriction of credit by the lederal Beserve Board was continued during May and money 
rates were higher than at any I ime since 1921. Wholesale prices declined and world wheat prices 
were at the lowest level since the beginning of the century. The reaction in industrial stock prices 
was fairly steady during the last three weeks of May, the net decline in the Dow-Jones intl u-st rial 
price average being about 22 points. 

CONDITIONS IN GREAT BRITAIN 

British unemployed on May 27 numbered 1,132,300, an increase of 27,600 on the figure for 
May 13 and of 31,000 over the same date of last year. 

The issues of new capital in Great Britain, excluding direct borrowings of the British Gov-
ernment for national purposes and refunding issues, etc., as compiled by the Midland Bank, 
amounted to £170.1 millions in the first five months of 1929 as compared with £161.2 millions, 
£139.7 millions and £102.4 millions in the same periods of 1928, 1927 and 1926 respectively, 
indicating substantial progress in this respect 

Owing to shipments of gold from London to New York, the reserve ratio of the Bank of 
England fell to 5588 p.c. on June 20 as compared with 57-97 p.c. on June 13, 

DOMINION BriuAu OF S'rArls'rlcs, 
O'rrAwA, June 22, 1929. 
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Table 1. Trend of Business Movements 

Nor.-Data For 1824 were given on nagen 9 and 10 in the Monthly Review of November. 1926, and for 1925 and 1926 
on pageS in the number for January. 1928, 
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,ronn  Operating Rev- Reporte 

. Cara Mx- Tm- Es- Roven,an ernie Clear 1mm)- 
porte. port8. ings. gration. Appli- Varan- Place. 

Month. at I'Iead ding Stey' 
enuen Railways. ingn cattons nina. meets. ' ofT,aken Flour 

and - 
$ 000 1 000 % 	' $  000 $ 000 

- 
$000 
- 
Num- 

- 
Num- Num- Num 000 cer 

TOunI,, No. Rush er. 000 ber. her. her. bar. 
1927 

February 74,707 78.803 1206 8,782 14.8 34,014 29,134 242,222 1,301 5,521 29,678 20,196 18.633 
March ..... 110,501 107.218 108-8 8.775 21'o 40.359 34,626 284.116 1.476 20.271 35,993 24.657 21.890 
April ....... 74,258 78.404 785 11.284 220 38.5151 33,027 256.357 1,539 32,441 41,077 33.188 29,949 

94,412 111.290 56-1 14.247 32-3 39,659 31,144259, 395 1.717 23,941 44.052 3 5, 604 32,249 
101,029 

. 

107,201 464 5,8311 196 39,217 35,939 273.733 1,655 18,052 42.462 33,540 31,266 
May.......... 

91,369 

... 

80,767 41-9 8,616 8-6 40,4-17 35,21' 250,113 1,544 12,286 38.684 31.955 29,521 
lane.........
Yulv ........
August..,, 99,349 95,955 40.7 2.022 145 42.926 27,020 202,807 1,542 10.242 64,401 58,854 54,743 
September 91,802 99,315 317 7,035 17-1 42,779 37,060 304.295 1,852 9,081 60,797 88,426 77,242 
Detoher 93,936 195.821 66-9 41,240 23.4 49,71' 44,235 360,238 1,876 9,435 58,600 48,679 45,265 
November.  84,312 188,521 1224 59,924 579 50,053 45,001 341,767 2.239 5,904 44,303 31.162 29,218 
December.  83,263 132,189 159.2 38.690 49.1 45,182 40,255 286,719 2,380 4,556 34,149 34,364 23,374 

1928 
Yanuary 79,506 84,426 166.7 26.623 186 37,404 35,850 265,487 1,939 3,61)2 36,734 22,664 20,859 
February 45,932 90,37 162-7 15,717 71-6 38,16332,955 267,131 1,728 4,312 311,733 21,097 19,690 
March ..... 128,418 109,147 147-4 9.437 23-8 42,405 36,4(7 285.567 1.581 14,665 26,762 26.907 24.730 
April., 75,490 60,455 131.9 7,866 11.1 28,245 33,000 252,131 1,800 26,98:1 41,152 36,629 3:1,444 
May ....... 113,582 120,154 109-8 18.846 34•2 42,65! 28,100 200.295 2,559 23.641 52,089 45,712 42,237 

110,693 109.139 958 17,519 252 43,341 37,8(5 291,451 2,067 20,393 45,824 38,273 31,869 lane.........
My 

September. ... 

103,40-1 127,369 65-5 16,184 35.9 45j98 29.739 295,1177 1,973 15,783 44,711 30,604 36,551 
August 114,175 113,994 311 3,278 292 48.702 '12,194 112,816 1,889 25,340 81.280 71,342 71.234 

Dctober 
106,066 111.856 95.4 

157.7 
31.251 309 50,877 44,937 361,247 1,767 11,681 84,545 88503 77.027 

Nove,nbcr.  
112.341 
102,967 

143,955 
170,692 164-2 

60,615 
63.358 

48-8 
806 

61,971 
55,150 

55.498 
49,1.0; 

400.963 
380,405 

2,489 
2,469 

8,041 
6,844 

70.603 
40,924 

61,876 
28,656 

57,740 
27,318 

Deceruht'r.  91,621 133,245 2272 57,814 532 49,189 43,976, 275,678 2,206 5,515 31,926 23,705 22,529 
1921 

fanuary 90.959 97.294 2157 25.389 2.5-0 38,288 35.990 252,217 2,203 4,164 38,328 24.865 27,800 
February 97,012 83,812 201.7 16,215 197 38,429 32,:132 263.410 1,792 4,634 31,932 21,898 20,184 
March ..... 135,257 117,520 188-2 27.043 275 44,754 37,951 282,315 2.022 19,911 37,104 27.695 25,044 . 

57,517 ('7,15' 105.7 18,190 108 ...... 59,311 243,7.13 1,9(11 26,065 48,523 41,557 39,118 pril ........
hay........ 125,615 105,436 135-9 16.153 311...  

...  
...... . 

. 
38,578 306,728 2,182 .......... 50,395 42,793 39,542 

'Preliminary, 	1Sugsr production is reported in 13 4-week periode per year. The output in the Iat two periods of 
1927was91,268,00DlbN. all'! 99,524,000 lbs. respectively, and in 1925 the output in the last two periods was 102,310923 !b. 
and 46,583,721 Ibe. renpectively. 
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Pnyaicai. VoruMz or Busiwse. 

Total. Fore.- 
try. 

Mining 
Con. 
struc- 
tion. 

Menu- 
fac- 

turing. 
Trade. Sm- 

ports. 
Es- 

porte. 

Car- 
load. 
ings. 

Shares 
Traded. 

flank 
Debit.. 

140-0 157-3 146-8 157-9 144-9 111-0 138-1 128-0 129-0 2099 127-6 
149-3 177-7 1405 118-5 167-4 112-0 151-0 141-5 131-8 245-9 129-8 
147-8 172-5 110-3 147-1 162-9 1145 137-2 170-0 136-5 2711-4 125-9 
151-2 173.0 150-3 158-2 164-1 1148 138-2 170-5 124-6 3430 129-0 
150-8 168-8 1394 185 0 159-4 117-0 141-0 141-0 125-9 3730 131-0 
138-6 161-5 141-7 218-9 140-2 118-0 144-4 107-4 121-2 166-6 123-8 
144-1 170-2 131-7 127-9 156-6 118-1 141-0 125-0 127-0 247-7 126-9 
143-8 166-8 149•9 1510 142-7 116-2 140-0 141-6 110-8 483-1 137-8 
144-5 172-8 130-7 229-2 1368 116-2 137-0 127-0 1119 469-0 130-8 
145-0 175-0 151-0 181-5 140-3 1245 131-2 144-0 121-0 423-1 152-0 
157-9 162.7 165-8 298-1 140-6 130-0 108-5 127-6 129-3 530-1 161.9 

150-0 175-0 154.0 232-0 147-0 118.5 144-1 122.9 132-6 800-0 160-4 
163-7 183-8 1511-4 205-0 158-4 119-8 158-2 162-0 142-1 502-1 171-6 
164-1 183-7 165-6 151-5 169-2 121-7 1595 157-5 131-9 550-0 159-6 
160-0 162-8 111-3 208-2 157-0 122-8 110-6 143-0 134-2 634-0 155-8 
183-6 187-9 1114-0 223.0 184-6 121.5 1115.0 182-9 11.5-1 682-0 181-0 
170-8 177-9 141-9 204-1 176-4 129-5 158•0 152-0 125-5 470-2 175-5 
102-9 170-5 159-5 159.3 177-5 130-6 166-4 172.5 135-3 276-1 1397 
109-5 1910 1581 1679 188-1 1289 1658 1519 1103 36.5 1 1571 
161.2 153-5 130.8 203-6 178-1 131-4 163-6 161-0 131-1 355-9 146.1 
180-9 104-1 1773 210-0 186-2 1260 166-0 156-4 130-5 9110 156-6 
183-8 194-4 169-9 167-0 173-0 132-0 148-5 162-0 1335 1,271-0 160-1 
165-4 181.8 162-7 107-6 1702 138-5 153-5 132-4 124-4 872-0 146-5 

211-6 193-3 179.1 4570 180-9 131-7 181-0 145-7 125-0 1,6490 193-1 
183.7 179-7 163.1 223-0 179.8 128.6 180.0 131.4 139-0 801.0 188-1 
194-0 10-4 181-1 178-5 208-0 1350 182-5 174-0 1304 8320 1960 
J8l7 21)1-0 137-1 160-3 209-7 1311-5 182-0 16.5-3 151-0 441-5 173-5 
188-3 219-7 165-4 211-5 199-1 138.5 194-3 176-5 1470 508-0 176-1 

I us Jud- 

Month 	trial 

1127 
February 140-0 
Marx-I, ......... 172-8 
Api-i? ........... 

- 

1575 
May ............ .11137 

. 

lone ----------- till-S 
July ............ 

- 

157-0 August.......... 

- - 

September ..... 

.151-2 

1478 
. 

- 

181-5 Octohc-r ......... 
November...... 1510 
December 161-3 

1928 
January 100-3 
February ....... 169 1 
Maroh .......... 168-2 
April ........... 108-6 
May ............ ..167-9 
June ............ 176-2 

1729 July------------ -
Aurust --------- - -ISIS 

171-7 
October -- 	.... - -1972 

175-9 

.. 

.. 

September------- - 

- - 

165-3 

.. 

1521 

November........ 

hnuary ......... 200-0 

December....... 

February ....... 203-1 
March .......... 200.1 

. 

April ... 	....... 197--i 
.. 

May ............ -199-9 
.. 

10 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and C0rreCted where Necessary for Seasonal Variation. 

Noi..-Data for 1924 were given on page 14 of the Monthly Review of November. 1926. and for 1925 and 1926 on page 
• in the number of January, 1928. 	 - 

VolumofArieul tural Manutacturing.' 

Month. Crop Animal Flour Sugar Cotton Lumber News- 
!" I 	Steel Auto 

Total Market- Starket- Total. Produc- aflU print ron 

1127 

Produc- 

1927 2142 1306 144-9 107-1 91.4 111.6 127-0 175-5 88-2 96-0 214-1 'ebruary............ 
181.5 171-5 940 1074 1204 86-6 1244 135-5 2029 128-5 164.0 226-0 

'.pril. 	.............. .2042 2374 1091 1629 110-2 73-8 1474 137-0 1877 1311 186-7 802-4 
ISay ............... .1259 132-2 107-0 1641 1149 1145 1461 141-2 1939 1310 1479 247-0 

784 68.4 1129 	594 1l71 116-6 1695 1286 1929 1180 91.6 2010 
113-8 119.8 98-3 140-2 100-3 859 145-4 114-7 189-5 866 844 127-9 

54-8 122-5 150-6 147-6 119-1 118-0 104-2 210-0 107-5 1184 156-3 
leptember......... 119.3 119-3 118-2 142-7 132-0 116-4 96-9 97.5 208-1 89-2 82-6 134-4 

une.................
uly 	.............. 

)ctohor ............ 117-9 119-0 113-4 136-6 118-1 131-5 103-4 89-0 22.3-1 64-8 $7.5 99.5 

hugugt .............72-3 

125-2 126-5 121-7 140-3 121-9 155-4 113-9 979 221-8 645 1232 88-0 N7ovember.........
December .......... .137-1 

. 

148.5 104-8 140-6 127-0 37-9 153.7 81-5 211-8 107-1 146.8 44-0 

1128 
anuarv ............ 2866 3079 117-0 147-0 1061 822 1490 109.0 2175 1104 1969 107.9 

3021 362-7 121:1 158 4 127-2 102-1 1215 122-0 221 0 1099 151.0 143-9 
4arch .............. 221 0 262-3 102.9 	982 134-0 69-0 1165 105-2 2302 133-0 186-0 174-5 
hpril ............... 1467 1613 105-0 157-0 124.5 92-2 100-4 113-9 224-2 126-9 172-5 221-0 

203-2 III-) 164-6 121-5 90-7 99-7 106-0 227-1 140-0 160-0 225.4 
un,, ................ 206-9 102-9 176-4 121-1 112-5 134.2 101-0 22 .1-fl 111.5 -5 178-0 296-9 
uly ............... 168-5 185-7 118-4 177-5 1435 85-4 1280 97.2 2110 1625 1265 292.0 
luuut ............. 1120 898 1749 1001 147-6 952 121-9 920 2291) 1553 1355 3889 
leptember .......... 

- 

474-? 599 2 lIlt-S 1 71-I 1636 112-0 100-I 72.0 20-2 153-6 152-5 252-3 
)rtober 	......... .172-6 

. 

198-1 89-1186-2 125-2 141-5 214-0 747 7500 158-0 168-5 237-0 

ehruary......... 
- 

158-8 182-8 90-3 173-6 1321 1648 1610 887 2580 1820 1655 1569 

4ay.................170-6 

)ecember .......... 

- - 

.180-fl 

149-9 171-0 89-3 170-2 120-0 165-9 140-1 832 249-1 1755 157-5 120-6 

1121 

- 

4oyemher 	-------- - 

anunry ............. 

- - 

1768 1907 111-3 1809 114-5 47-2 140-1 1011-8 245-9 1190 177-0 274-0 
ehr,iary ........... 1.54-7 

. 

171.1 105-9 179.8 139-0 70-0 127.5 97-7 229-0 159.4 179-2 359-0 
238-7 

.. 

286-6 101-6208-0 13.5.2 62-3 159-0 104-I 2440 146-1 209-8 4055 Sare.h-- - -- - --- - --- - - 
203-6 

.. 

237-8 101.0209-7 153-5 81-? 173-3 12.5-0 2.5.5-0 134-6 186-5 398-0 inril...............
lay ............ 	... .161-2 179-7 107-0)09-I 078 152-0 117-5 281-1 138-4 193-0 302-5 

'The index for manufacturing includos, henjdx-e the factor, shown ahove, rubber import., cattle, sheep and hog 
slaughtering,, butter and ohee.e storage holding,, wool and petroleum imports. 

'The column "Industrial Production" is the weighted average of the forestry, mining, manufacturing and con-
struction figwee given in this table. 
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Table 3. Index Numbers of Employment in Representative Industries: Monthly Average 
for Calendar Year 1926 	100 

For figures by months since 1921 on the 1926 bane, see the Bureau's Annual Report on Employment 1928, sent on request- 

Firutof Month All Log- Mm- 
Trans- 
ports- 

('on- 

and Service 
struction  

Trade Plant 
I.nduuwes ging lag tion Main- Total Products Rubber 

tenanee Edible 

Monthly A Vcrage 
103-0 98-0 94-1 71-1 83-6 92-7 87-7 91-7 75-5 

1922 .................. 85-1 09-5 97-8 76-7 81-9 90-8 88-3 93-0 92-5 
1923 .................. 114-2 1011-2 100-3 80-9 87-5 92-1 96-9 94-4 84-5 
1921 ...................88 - 8 

116-7 105-3 99-1 80-3 93-8 92-5 92-4 98-4 79-9 
1925 .................. 105-4 99-8 98-6 84-9 95-4 95-1 93-0 976 96-9 
1928 .................. 06-5 99-7 99-7 99-2 99-5 99-2 99-5 100-0 100-4 
1927 .................. 104-6 109-3 107-0 102-5 109-0 106-2 107-4 103-4 101.' 1128 
1928 ....... 	.......... 111-6 1145 1144 105-9 116-8 118-1 118-1 110-1 103-2 128-7 

927 
May.... .............. 1 01-8  828 1038 1008 950 1015 1014 103-9 944 1113 
June ................... 107 - 2 86-8 105-5 104-8 121-3 105-8 104-8 108-9 08-5 113-8 
July. 	... 	........... 

. 89-0 

1097 69-9 106-0 107-0 1442 1131 10110 1011-8 1004 1119 
August 	.............. 1105 68-6 109

1094 
1050 1502 115-S 107-3 107-0 107-0 115-4 

September ........... 111-0 78-7 9 1058 150-4 1200 108-4 108-8 109-4 uS-i 
October .............. 1103 96-8 1115 106-5 139-8 115-3 1011-4 106-4 120-9 112-6 
November ........... 1088 136-3 111-4 108-5 122-1 107-9 111-5 104-9 109-7 120-8 
Decenibc-r............ 108-1 

.. 

1827 1131 1071 905 106-9 1212 1043 107-5 521-5 

1924 ...................93-4 

19 28 

.98-8 

.93-6 

.99-6 

1 00 - 7 163-2 112-9 99-4 75-6 105-3 120-4 97-9 87-7 116-2 
102-0 

. 

. 

100-5 113-2 98-8 75-6 105-8 110-0 102-3 92-1 118.6 
January.... ........... 

102-6  1596 1114 973 73-3 1053 1011.7 1114-7 938 IflhS I-i-lcunry ............ ...
thu-eli .................
April ................ 1022 88-3 1050 58-2 786 108-I 111.1 1096 95-0 12(1.3 
May ................ .1068 

. 

. 

785 1115 1007 1017 III-? 111-7 1650 94-9 1 -2:1.0 
Jane .................. 113-8 

. 

. 

85-9 112-3 1080 1568 118-4 113-7 112-6 100-0 123-7 
July .................. 

. 

.. 

69-5 113-I 109-2 154-3 130-5 115-3 113-1 101-3 127-1 ..117-7 
11 9 -3  68-8 114-9 1106 187-7 112-9 116-3 1152 111-4 1311-3 
119-1 750 115-7 111-5 158-7 132-5 116-0 115-8 112-9 137-4 
11 8- 8 

.. 

98-5 117-1 Ill-S 147-3 127-7 120-I 115-7 121-5 139-2 
Aliguvi..................

November ........... 118-9 393 121-2 113-4 137-4 120-8 121-3 115-1 1162 145-0 
S(-pti-ziiber .......... ...

fle-.ceniher ............ 116-7 1741 121-0 112-2 113-2 1172 1274 113-4 111-5 115-3 
1929 

January 	............. 1091 171-0 116-2 102-6 974 115-0 128-5 107-8 991 142-2 

October............... 

Febru-iry ............ 1105 

. 

1753 117.8 101-6 793 1173 1197 112-8 972 1389 
111-4 

. 

167-8 115-9 99-8 80-0 119•1 117-5 113-7 100-2 135-5 
April ................. 

- 

.. 

831 112-9 101-8 8.54 12b1 122-8 1113-5 101-8 133-3 
May ............. 	... 

-110-4 
111-2 75-8 115-8 109-1 112-0 121-6 124-0 110-8 1011; 139-7 

Tune -------------- 122-4 02-7 115-8 115-4 144-6 131-1 126-0 121-2 104-8 141-0 
Man rj,acxr,acs—Coacluded 

Firatof Month 
- 

Animal 
l'roducts 
Edible 

Leather 
Products 

- 

Textile 
Products 

Rough 
end 

Dressed 
Lumber 

Pulp 
nc1 

Paper 

l'ulp 
and 

I'npi-r 
Pro- 
ducts 

Iron 
and 

Steel 

Non- 
Ferrous 
Metals 

Clay, 
Class 
and 

Stone 

Monthly Average: 
1921--------------------- ....... 95-7 86-5 85-5 92-6 71-2 87-7 
1922 ............................ 103-9 94-5 86-7 83-1 71-4 58-6 
11125 ............................ 89-4 102-3 95-6 93-8 100-5 88-2 96-2 
1924 ............................ 

- --91.7 

93-2 98-0 90-4 -.......... —.... 88-0 95-4 83-3 88-5 
1925 ............................ 

- --90-6 
- -

-11 7-6 93-6 94-7 97-8 88-3 92-4 88-5 83-9 84-5 
1926 ............................ 

- -- 

99-11  99-2 99-7 

----------........ 

100-3 993 99-5 98-4 99-1 98-9 
1927 ............................ 106-9 103-I 104-1 95-2 100-2 105-2 105-6 110-1 102-7 
1928 ............................ 111-2 100-7 105-1 96-9 110•7 108-8 113-6 119-7 111.4 

1927 

- -- 

- -- 

-- 

-- 

May ............................ 

-- 
- - 

102-2 100-2 105-9 9-1-0 101-4 101-8 

-- 

1067 112-1 115-0 
Juno ............................ 115--I 100-3 105-5 113-2 113-1 

- - 

108-I 1059 114-0 09-I 
July ............................ 121-4 100-8 103-6 120-5 111-9 107-8 103-0 114-4 108-0 

120-6 109-7 103-5 

----------........ 

123-6 

-... 

112-5 108-4 101-7 111-5 112-2 
117-6 103-9 101-4 

----------........ 

119-6 112-3 106-6 100-I 111-5 113-7 
114-0 104-1 104-9 110-9 1119 11)8-S 99-5 110-2 109-5 

Novemlier ...................... - -112-0 104-6 106-5 92-4 100-4 107-3 99-3 110-2 106-2 
December ..... 	---------------- - - 109-6 105-8 106-5 79-1 106-3 107-5 100-6 114-8 106-1 

1928 105-2 
January ......................... 

- - 

-102-1 102-6 95-9 65-5 102-3 104-4 06-9 107-9 
February ....................... 106-4 105-7 73-5 107-8 107-7 101-7 113-9 8918 
Mreh .......................... 

- - 

108-9 106-6 77-4 110-2 108-3 106-9 116-1 96-3 

August--------------------------- - 
Septi-ruber .... 	.......... --------- 

April--------------------------- 

- - 

- 

08-2 
108-6 106-5 81-0 107-0 10(1 -6 112-0 117-9 96-0 

Oetola-r ......... 	........ -------- - 

May---------------------------- 102-6 107-0 89-7 109-8 108-7 114-6 119-1 104-0 
June ............................ 

-97-3 

116-7 100-4 106-3 106-5 113-5 111-3 lIt-i 120-7 108-7 
July ............................ 

-94-6 

121-6 97-6 101-2 118-5 117-2 110-0 118-3 122-0 115-7 
August .......................... 122-4 

-97-5 

97-0 102-4 122-9 117-7 109-9 120-7 123-2 116-5 

- - 

- - 

125-9 97-4 104-0 121-8 115-8 lOS-S 119-6 124-1 122-9 

- - 

119-8 

- - 

96-4 105-2 116-3 112-6 109-0 118-4 122-3 124-6 October-------------------------- - 
116-I 97-1 107-9 105-2 108-1 110-5 1175 123-6 123-3 

December.. 112-2 03-9 108-8 84-9 108-1 110-0 118-2 126-1 118-4 

September----------------------- - 

1929 120-1 
109-8 85-8 102-4 708 1001 1031 1149 1217 

Novemhe 	----------------------- - 

Fel,ru-iry ...................... 1051 92-3 107-5 71-0 10-1-7 1096 1285 128-0 108-3 
101-7 93.3 110-1 81-1 101-2 109-0 132-I 135-3 109-6 

Janiisrv------------------------- 

Mnrcb ---------------------------
April ........................... 

- - 

01-9 110-5 81-9 104-4 104-3 134-2 131-7 107-7 
May ............................ 

-106-7 
91-4 110-3 100-8 105-6 109-8 137-6 134-3 114-4 

June 
-110-0 

119-5 91-0 108-8 119-6 106-7 Ill-S 133-2 136 5 1313 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
ffh,'i1nandv or K ilowfttt I lc,urnl 

Data for 1922 were given on pge 13 of the Monthly Reviow for November, 1023. 

Tolala for Canada Generated by Water-Power Generated by lueI 

Mar,. Priirie Britinli Prairie Other Total 
Enporte Month Water Fuel Total 

ro- 

Quebec Ontario Pro" ('ohm,- p,, 

5120 

 

vinces bim, vincen vinesa 

May ............... 949.996 10.993 990,839 8,048 399,932 426,438 49.558 66,060 9,270 1,723 119,305 
959, 1513 ii, 082 971.775 6.542 407,fl28 430. 8,55 47. 827 67, 801 0,076 2, 75t1 127.351 

132,225 July. 	............. 933,010 13,45 968.488 8985 411.871 419,229 41.1(55 70,183 9,580 3.878 
969,7 6 ! 12,705 992.4(8 6,1551 406,278  .135,584 46,017 75.732 9.618 3,097 542,860 

wlileIflOer ........ 993.096 15.383 I .000.469 4.504 404.016 456.332 55, 187 73.051 10,228 5, 155 . 546,675 

(%'tol,er 1.08.8,787 15, ISSi 1,10)973 5,749 452,722 488,5103 64,698 76,470 11,748 3,437 144,160 

Nove:mmber ........ 1,097,108 15,434 1,112,512 9,580 473,552 467.4.37 70,246 76,272 13,100 2,331 128,041 

Dec'eimuhm'r ........ 1,127,748 18,538 1,146,284 8,910 470,317 493,415 74,085 91.008 14,83.1 3,715 127,568 
1321 

January ... 	....... 1.114.873 17,313 1,131.006 9,335 458,982 41 0.179 77.859 75,657 13,863 3,57( 130,896 
}nI ninry I 0511 15 701 1011, S I 	1(1), 551 	56(1 4 	5 08 77.421 73.071 II 8 8 3.067, I 1 829 
Marc) .............. I .134.35 16, 233 I. IFfl,381 I .042 496,012 47:(  433 81, 301 72.5911 ii ,sse 4.427 139. 702 

1,(C ) 3, 1 (1 I 

. 

15,1575 1,110316 9654 4(5934(1 447.277 76,248 72,727 11.024 4.051 129.709 
1.102.4 04 13,7m1" 1,11813' 7,I1)u 5113,566 413.37' 73,979 74.305 10.482 3.28 124749 

Juan'................. 

I.06 897 

.. 

13,2(11 l,l'OOO'. 5,53' 505.764 413.6(14 61.953 73,017 10,249 2.115 138,438 

August.............. 

............ 

1,092,97 7 14,573 I. 	((7, 	1)19 4.0Th 517,373 430.289 64,81)8 75. 557 10,519 4,01 134,055 
1,217, 1 76 

.. 

.. 

15,55" 1,232,014 9,5)77 561,2112 41)2,476 7)902 83.026 11,0)7 4,58 157,197 
1,1 8 4,031 15,851' 1,700,001 4,396 651.461 471.86w 75 0014 80.221 11,676 4,17 54,047 

October ......... I .297.158 10,203 1311:1;.' 8,9:17 6)0,227 41(8,131 87,717 85.9411 12.511 6,3"' 142,991 

July ................ 

Novm'mu.bor ........ 1,29.8,667 21,968 1,317.01$ ,  10.167 600.90) 4112.832 00,1.18 88,855 14,516 7,45. 129.414 
D.'cecmmhm'r ........ 1,347.681 22.658 .370,319 10,686 839.749 101,603 11)0,77) 91,875 16.606 8 1 04' 130.55! 

1129 
1,309,196 20,243 5,376,512 10.905 613.3311 492.035 61,671 93.348) 15,39.8 4,93' 121,018 

Mmmv................ 
Inn,'................ 

February .......... 1,2114,170 

.. 

17.0.81 1,262,0,10 1(1.347 5124.439 469,256 92,3515 87,822 13,818 4.23" 572.900 
January ............

Mm,rch.,...,..., 1,22413 17.939 l,1142,52) 1(1.783 621,40.8 499.059 100.S138 92.6t'3 54,113 3,82' 13.8,961 
April .............. 1,234.781 17,147 I.271,0:ll, 9.8)7 tMl,969 464,646 92,638 85,501 13,7511 3,397 122.184 

August 	............ 
e,lemmlmer......... 

May 

. 

.1.264,79. 
. 

. 

. 

. 

16.019 1.26(1,811 9.643 6M.568 487.732 85,447 81,401 12,257 3,7g.' 134.8.111 
1,226,233  14.0911 1,212 124 9.452 596,804 46(2.239 83.232 76,488 11,251 7.830 127,401 
1,233,410 

. 

14,955 1,248,365 9.26(1 614W 440,102 82,121 70,30.8 11,009 3,251 130,124 
AnnuM 1.207.731 15, 825 1,313,556 8.252 637.862 478.979 86.367 81,315 12,0.11 3.151 145,11?! 

1,26 1,301 18,971 1.280,133 6.455 605.132 472,258 90,594 84.004 12.911 6.02'' 129.501 

................
June................ 

(')etober..,.,, 1,439,477 20.971 1,400,11'. 8.571 724,509 503.032 108,044 05.321 15.922 5,049 194,623 

July ................ 
............. 

1,416,958 24.5512 1,441,530 10.8.14 737.298 498.711 75.411 94.701 19.207 5.355 137,264 
December ......... 1,413,388 27,541 1,440,929 12,401 714,213 505.131 79,335 102,31)8 21,551 8,101 122,734 
November ..... 	... 

1321 
Jannnrv,...,,., 1,479.213 

. 

28.920 1,507,161 14.242 728.703 515,804 117,592 101,813 21,835 7,083 1l4,28 
I.315,:'07 35.282 1,346,188 14,351 645.914 470,824 1o'l,:oi4 80.311 18,5151 12.7:.' nO.64! Frtr.uary...........

March 1, 4 4 0 ,72 4 29,7951 1,470,520 13,995 754.729 514.451 105,70) 89.855 18,106 II .500 121,641 ...............
April ...... . ...... ..1379,579 

1.431.5:94 
30,324 
24,875 

1,01,101 
'.455.559 

11,677 
15,44 

693.580 
109909 

'19') 	997 
517402 

((7, 453 
101 458 

8li, 272 
87.541 

19,927 
16.414 

10,91(7 
8,4'1 

110,1(91 
112,301 

(B) Average Dai y Output. 
112$ 

May ............... 30,643 355 30,998 260 112,S9 53.756 1,599 2,130 299 55 3957 
June ............... 31.997 3115 32.392 216 13,567 14,361 1,580 2,263 303 92 4,245 
July. ............. 30,712 434 31,178 225 13,289 13.523 1.441 2,264 309 fl5 4 ' 265 
Amguat......, 31,252 

..33.101 
450 31.692 199 13,105 14,051 1,484 2,453 310 1(10 4,605 

. 

512 33.615 150 13,497 15,212 1.830 2,435 341 171 4,959 
Ou'tolwr ........... 35.025 490 35,515 170 14,804 15.997 2,057 2,4117 379 l's 4,5551 
Nnvrmi.ber.,,,, 

. 

19.570 515 37,095 310 15.705 15,592 2,342 2,542 437 78 4,268 
Deeeiiibm'r 36,379 55)8 36,978 287 15,172 15,917 2,300 2,653 478 120 4.115 

im 
.35 ,95 7 555 35,515 301 14,503 15,812 2,504 2.537 440 118 4,222 

Febrummiry .......... 37,527 564 38.091 32.3 16,154 15,645 2,765 2,)11)) 422 142 4 ' 35I 
36,592 523 37,115 330 16,000 15,271 2,6) 2,34.1  881 142 4,313 April .............. 
351.509 502 36,011 322 16,311 14,910 2,542 2.434 367 135 4327 

Se64elnber.......... 

May 	.............. 36,86:) 444 36.007 227 16,244 14,309 2,388 2,397 339 106 4,024 
Jima 	............... 36.505 44)) 37,001) 186 18, 992 14,785 2,185 2.4:52 342 99 4.1144 
July ............... 35 257' 470 35,722 155 19,089 13,880 2,091 2,417 34)) 599 4454 
August ............ 30.2(11 502 39,746 261 18,106 15,902 2,319 2,870 356 147 5971 
Se1,?enmber ......... 36,499 528 40,026 213 18.302 15,729 2.500 2.674 389 139 5.111 
Cetolu'r ........... 41,814 619 42,463 288 19,978 16.078 2.829 2,773 413 208 4111) 
Nove..,lwr ........ 43,189 

. 

. 

. 

732 43,921 339 20,230 16,428 3,305 2,807 484 248 41.314  
Deeem,1,er 48,473 

. 

. 

731 44,201 345 20.637 18,277 3.250 2.964 536 595 4251 
1328 

. 

42.138 653 42.795 352 19.785 15.872 3.118 3,011 404 159 4,00) 
43.592 615 44.207 357 20,813 16.179 3.185 3.028 470 146 4,234 

January............ 

March ............. .42. 729 579 43,300 348 20,047 111,, 099  3,246 2,989 455 124 4,3*1 

Mar.:), ........ ...... 

O l...............
y ........... ...  

41. 925) 
40, 799 

. 

. 

. 

571 
517 

42.397 
41,317 

327 
311 

20066 
59,373 

15.491 
15. 733 

3.089 
2.758 

2.850 
2.826 

458 
396 

113 
120 

4,072 
4,349 

June ............... .40.941 479 45,415 815 19,893 55.409 2.775 2.549 375 95 4247 
July... ............ .39,797 482 40.269 299 19.824 14,495 2.849 2.560 377 105 4 	59(5 
August ............ 41.862 510 42.372 265 20,5711 15.451) 2,786 2.785 407 103 4,69') 
September ........ .42.050 631 42.881 215 20,271 15,7)2 3,020 2,802 431 700 4.357 

Imumiiary ............
February ......... .. 

October ........... 46,435 

. 

678 47.111 276 23,371 16.228 3,485 3,075 514 382 4,980 
November ......... 47,232 819 48.051 301 24.571 16,924 2,514 3.157 840 179 4,575 
December 45,593 888 46,485 400 23.040 16,291 2,559 3,300 695 190 3 1 0,59 

January ........... 

- 

47.685 

. 

. 

933 48.618 450 23.507 16.941 3,793 3.285 .704 :129 3,889 
Febru9ry .......... 40,971 1,117 48,086 512 23.089 18.815 3,691 2,884 662 455 8,952 
March., 46.4751 

. 

gall 47,436 519 23.056 16,593 3,450 2,898 987 374 4 065 
4.5.95.3 

. 

1,017 441,970 527 21,859 16,167 3.248 2,876 651 :866 3 890 April...............
May.. 	 .. 46.164 802 48,908 498 22,900 10.6901 3.2ni 2.824 529 '173 3.823 
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Table 5. Trend of Business in the Five Economic Areas 

Noi'.-Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 and 1928 on 
pagan 14 and 15 in the number of January, 1928, 

Canada. Maritime Province. 

Con- 
ethic- Build, Ii Sales m- Con- 

strue- Build. In an Sa om- 
Month. tioncon- ° en Bank iner- 

m Bank CII mer- 
tracts - - i debits. Ineur- fail- tracts per- debits. Inaur. 
award- mita. anon.' urm award- mita. anon.' 

Aver- Aver- 
$000 $000 age, $000,000 $000 Nun,- $000 $000 age, 1000,000 $000 Nuin- 

1127 1928 her 1926 her 
-.100 -.100 

February ....... 19,517 7,638 90-0 2.293 35,288 143 430 41 98-3 45'4 1,839 19 
17,466 11.714 97-5 2.00 42,573 104 158 228 97-4 478 2.459 11 38,582 17,312 97-4 2,640 41,388 13 1.110 441 978 483 2.639 12 

March............ 

May 
June.....  ....... 

46,758 
62,229 

.. 

20,139 
18,363 

1018 
1072 

2,986 
2,890 

44,240 
44,994 

131 
138 

1,391 
1,997 

508 
578 

100-5 
1035 

51-0 
49-9 

2.622 
2,968 

9 
6 

April............. 
............. 

July..... ....... 50,881 16,369 1097 2,687 39.745 121 670 617 112-8 561 2,256 13 
Auuat .......... 29,881 

. 

. 

29,478 1105 2,607 38.190 147 838 131 1112 51.7 2.701 24 
September ...... .32,788 

. 
14,462 111•0 2,844 35,097 128 410 223 112-2 55.4 2,265 8 

October ......... 47,135 18,848 1103 3,512 47,818 184 1,522 152 1081 566 2.902 15 
November ...... 30,260 12,658 108.8 4,151 44,639 187 699 85 100-1 84-8 2,594 9 December ...... 36,682 11,756 108.1 4,274 48,580 176 172 41 991 034 2.996 9 

1128 

. 

.. 

January ......... 20,480 7,717 100-7 3,399 47,270 197 79 41 971 53-0 2,565 17 
February ....... 25,875 10,318 1020 3.102 39,962 188 266 40 970 50-7 2,251 14 March... ....... 22,946 

. 

15,128 1026 3,215 44,505 164 284 1,114 97-5 63-5 2.545 6 50,346 
.. 

10,608 102-3 3,298 46,295 138 2.558 274 98-5 626 2.767 10 April .... ........
May .... ......... 70,684 27.516 106-8 4.230 49,581 148 19,578 302 101-3 69-7 2,395 11 22,752 113-8 3,881 01.456 133 2,248 288 107-2 63-1 3,104 12 July ............ 38,360 25,762 117-7 3.482 49.076 1391 784 960 1162 677 2.360 8 
June ... ..........59,920 

August .......... 39,449 17,449 119-3 3,243 43.136 1421 3,851 499 1170 606 2.521 20 
September ...... 45,439 

.. 
20.374 119-1 3.051 38.500 1651 3,521 153 115-4 55-4 2,148 12 

October ......... 44,585 
. 

21558 118-8 4,273 55,351 2001 1,694 398 114-9 65-2 3,040 13 
November ...... 29,038 15,831 1189 4.432 54.498 193 1,105 160 1095 63'8 2,720 7 
December ...... ..18,905 

.. 
16,095 116.7 3,866 56,223 23 202 101 1081 69'1 3,132 20 

irs 
January ......... 41,963 8,365 109.1 4.095 $0.116 25 94 429 1033 66'7 2,539 18 
February ....... 28,426 10,47.3 110-5 3,4:7 46,957 19 603 38 104-6 58'0 2,511 9 
March...........

.
. 

27,125 24,057 111-4 3.982 49,000 17' 194 885 1068 66-6 2.462 7 
43,328 29.02! 110-4 3,623 52,901 17 1.154 1,729 1075 63-9 3,107 14 AprI............ 
04,800 23.007 116-2 4,128 50,673 181 1,970 613 100-3 68-8 2,690 May ........... 

June ............  . ,.... 122-4 . ............................. .....  . 112-5.....  ... 	........... 
......... 

11 

Quebec. Ontario. 

1927 

February ....... 1,488 95-3 783-2 10,401 54 9,728 4,239 98-3 1,019-5 13,861 43 
March .......... 

. 

2,370 
2,212 982 865-6 11.779 57 8,309 0,029 100-1 1,073-0 16,919 63 

April........... 

.7.007 

5,423 94-8 800-7 11,902 48 17,836 7,301 100-4 1.096-3 15,691 43 
May ............ 

.5,185 

18,125 
. 

4,204 1008 1,010-4 11.334 41 19.618 8,293 1035 1.2381 10,466 88 
June ............ ..16,593 

.. 

4,687 107-5 1,089-3 12,641 46 20,655 7.170 108-1 1,114'1 17,584 60 
July ............ .14,173 2.881 199-6 958-7 10,992 42 28,206 0,910 108-9 1,021-1 15.402 43 
August .......... 19.722 109-8 858-6 11,352 55 11,945 5,837 109-2 1,0.35-2 13,562 46 
September 0.611 3.901 110-6 9651 10,031 45 18.213 7,082 1105 1,2080 12.809 51 
October......... 18,794 5.20.3 110-0 1,251-1 14,159 66 20.356 10.136 111-1 1,396-9 18,647 69 
November ...... 

.9,678 

13,442 4,141 110-2 1,561-1 12,389 72 10,088 6,483 109-8 1,581-1 10,151 04 
December ...... .4,119 

. 
3,417 110-1 1,561-2 13,207 67 26,852 5,980 109-1 1,712-3 17.743 69 

1928 

. 

January ......... 1,944 99-6 1,172-6 12,159 58 10,989 4,213 101-9 1.432-4 19,426 82 
February....... 1.715 101-6 1,104-5 11,555 68 5,845 4,159 104-9 1,206'6 18,800 69 
March .......... 3,408 100-9 1,082-8 12.882 68 9,738 6,042 106-3 1,323-8 17,577 54 

r0
il........... 

.7.100 
19,985 
20,473 

2,992 
6,889 

99-2 
103-0 

1,198-0 
1,584-9 

14,261 
13,303 

5 
51 

23,713 7,925 106-0 1,300-8 16.990 43 

June ............ 10,963 5,890 110-7 1,416-9 14,430 46 
15,536 
32,837 

13,184 
10,880 

110-1 
115-5 

1,620-7 
1,517-1 

20,015 
19.908 

57 
48 

July ............ 13,173 3,960 113-6 1.185-6 12.679 54j 13,762 15,279 117-7 1.313-0 20,06.8 44 

y.............

August .......... 9,905 4.628 114-1 1,126-6 11,610 501 14,870 6,940 119-6 1,170-7 10,251 49 
September...... 

.8.515 

.4.512 

.. 

.. 

6.226 113-7 983-6 10,513 0121 20.082 8,443 120-1 1,248-8 15,519 67 
October.. ....... ..16,630 5,546 114-3 1,410-4 14,762 75 19,871 10,730 1212 1,648-6 21,9150 86 
November 7.492 4,091 114-8 1,3779 13,165 72 12,493 7,491 121-8 1,773-5 20.935 80 
December ...... 

.13.,389 

3,939 

... 

3.645 112-6 1,2588 15,456 1 8,619 9,690 120'5 1,5807 20,210 79 

1921 

January ......... 4,579 

.. 

1,060 103'3 1,527'6 11,570 10 12,473 4.871 1138 1,6590 20.016 101 
February ....... 12,350 921 105-9 1.187-1 13,466 10,137 6,738 117-0 1.467-6 19.402 75 
Mrch .......... 

.. 

.. 

6,684 11,374 104-7 1,506-1 14,353 7 13,918 15,650 118-4 1,533-5 20,462 66 .. 
10,820 6.778 101-1 1,147'7 14.682 87 1S.6'0 10.182 117-4 1.533-8 21.608 55 April.............. 

May ............ .. 24,907 6,992 1073 1.325•9 12,720 74 18,162 8,657 123-8 940 73 
June. ............... - 	. 	... ...... . 115'9j ...... ......... ..............  ... ......... . 126-7 . 

1,793.81 .. 20,  
....... ............... 
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Table 5. Trend of BUnLISeU In the Five Economic Areas-Conduded 

Prairie Provinces. British Columbia. 

Co 
etrur. Build- Index Sales Corn- Co 

struo- Build- Index 
Of  Sales Corn. 

Month. tioO con- ing Bank of °°' tion con- ing Bank of  mar- 
cial 

tracts per- 
M. ej debits, Insur. tracts per. ej debits. Insur- 

award- miSs m oy- anne.1  award. mits. anco.' 

Aver- Aver. 
$000 $000 age. $000, 000 $000 Num- $000 $000 age, $000. 000 $000 	Num- 

1827 1928 her 1928 her 
-100 -100 

Pebruai'y ....... 1,257 279 96'4 309-5 6,832 21 1,099 1,590 90-8 133.5 2,355 	6 
March .......... 1,148 1,090 95-2 453-3 8,544 2 2,668 2,148 93-0 160-3 2,872 	7 
April ........... 4,582 2,420 941 4470 8,014 23 2.884 

2.229 
1.728 
2.424 

061 
994 

1577 
1807 

	

3.080 	4 

	

3.190 	3 
June ............ 

5,395 
10. ill 

3.318 
3.858 

990 
1065 

5061 
4182 

8.652 
8,837 2.873 2.071 1055 168'1 2.964 	6 

July ............ 4,853 2,774 1107 4809 8.443 3.180 1.282 109-1 18.5-6 2,572 	9 
3,690 1,684 1140 4924 8,202 3,730 1,421 1100 169'5 2.573 	9 

September 2,401 1,652 114-4 446-8 7,638 1.954 1,605 108'7 1684 2.563 	5 
October. 	....... 2,686 1.570 111-7 8181 8,908 3,777 1,728 107.8 189-1 3.205 	4 
November ...... 2,869 752 1107 7914 10.472 3 3.163 1.397 104-2 1874 3.033 	4 
L)ect'rnber ...... 8,641 238 110-8 730-1 11,531 2 1,898 2.073 1010 2088 3,103 	5 

'$28 
January ......... 1,994 312 107-5 5338 9,838 3 905 1,205 91.4 207-5 3,282 	4 
1"obruiiry ....... 897 1032 4827 7,572 29 3,880 3,508 93•5 1974 2.784 	8 
March. .......... 
April ........... 7,135 

2,760 
4,853 

1018 
101-9 

528-1 
525-2 

8,590 
9,238 

2 
25 

3,855 
2.955 

1,805 
2,582 

97-0 
1000 

2172 
2054 

	

2,861 	10 

	

3.039 	6 
May ............ 

.... 

.... 

10,541 5,447 108-5 751-6 10,663 22 4,5511 1.593 105-4 203-6 3,205 	7 

May................ 

June ............ 

.... 

... 

10,29-I 4,053 121-5 622-8 10,938 23 3,585 1,840 109-9 200-0 3,076 	4 

August ...... ........ 
.... 

8,544 4,236 129-8 7043-5 10,049 224 2,097 1,308 114-0 198-8 3,007 	11 
August .......... 6,930 4,035 132-5 633-0 10,143 17 3,889 1,347 110'4 201-6 2,747 	8 

.... 

.... 

1,933 3,155 127-8 5834-4 7,933 171 3,5)8 3,398 115-5 173-9 2,585 	3 

.... 

3,625 3,651 126-4 912-7 11,941 20 2.768 1.233 114-0 235-7 3,64(1 	6 
November 

.... 

8,879 1,441 128-6 991-5 14,429 30 4,068 2,658 112-1 225-1 3,249 	4 
December ...... 

....1,372 

....1,883 

.... 

2,902 751 125-3 728-0 13.503 25 3.243 1,908 1079 229-6 3.922 	1 

July 	............... 

1821 

... 

... 

.... 

I  

4epteTnber.......... 

17,107 429 116-6 591•6 10,059 21 7,710 1.518 100-4 250-4 3,334 	4 
2,110 

.... 

1,9543 113-1 479-1 8,57-1 2 3,220 1,82) 98-4 '235.5 3.00% 
3,726 3,709 1123 573-5 8,858 211 2,593 1,435 103'7 3025 2.001 	6 

January............
February........... 

7,449 6,944 113-9 6233 10.080 161 5,27t 3.988 1013-0 254.0 3,4461 	4 
March..............
April ..... ..........
May ........... 15,509 4,940 1197 6591 10,036 1 3,411 1,806 1h1'6 219-8 4.374 	3 
June 

... 
132-4 ........................ lIT'S 4 

iMacLean 1S*silding Renew. 	uLife Insurance Sales 11.eeearch Bureau, hartford. Conn. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table S. 

Monthly Average 1924-25=100. 	- 	 - - 

Month and Year. Maritime 
Provinces, ue - Ontario. Prairie 

Provinces. 
British 

Columbia. 

927 
February ................................................ 65-1 874 105-4 634 93'2 
March ................................................... 1014 liii 1042 1184 
April .................................................... ..1417 1206 1352 168-4 1234 
May ............. . ....... . .... . .......................... 

..1151 

1532 

.. 

1442 1451 2245 1355 
181 -2  1474 1384 2432 1259 
1379 1278 1539 1811 107'0 

August .................................................. 1038 206-I 114'9 168-5 141'5 
September ............................................... lOS'S 124-7 130-5 132-6 111•3 
October .................................................. 126-7 196-7 150-3 1390 1184 
Nocemnber .............................................. 102'7 1455 1230 130-1 128'4 
December ............................................... 142'5 1508 132-2 127'8 

2828 

..950 

704 1116 1l1'7 997 1079 
69'6 123-4 99-9 106-7 164'S 

1724 117-3 119-9 145-9 122•2 Marrh ........ . ... . ................................ ....... . 

April .................................................... 156'S 
569-5 

.. 132-0 
177-8 

149-9 
1612 

239-6 
298-3 

148'1 
138-7 

June....................................................... 
July...................................................... 

May ................................................ ...... 
June ..................................................... 

.. 

155-3 1809 2601 1405 
July ..................................................... 

..1612 

..188-9 

.. 

.. 

140-6 163'I 2602 108-4 
August .................................................. 201.5 

.. 

.. 

134-2 130.1 238.2 130'1 
September ............................................... 174'! 

. 

134-9 139-1 195-5 172.1 

January................................................... 

October .................................................. 1494 158-8 158.8 209-6 128-0 

February.................................................. 

November .............................................. 1254 1320 1393 1734 159'6 
December ............................................... 

.. 

86-1 121.1 1279 138-4 1581 

1821 
January ... .............................................. 1087 

.. 

.. 

1030 1183 283-0 179-4 
125.3 

.. 

117'7 1116 134.5 126'3 
March ................................................... 209-6 

. 

169-6 135-1 187 4 137.1 
February................................................. 

April ................................................... 
lifay 

....................................................  .2591 
. 

142.2 182.3 291-6 
..1821 1 	172-0 1 	158-1 1 	337-1 1 	184-5 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 

	

Saint Montreal Toronto 	Vancoti Iltiaritime 	 Prairie 	Britiab Cnnad IIaIiIai John 	 ver 	 Quebec Ontario Provincee Columbia 

27.157 	249 	252 	7,567 	7,859 	3,793 	1.410 	505 	8.133 11.209 	5.505 	1,725 
29,126 	292 	205 	7.766 	7,583 	4.183 	1.475 	572 	8.475 11,236 	6,000 	1,842 
30,358 	310 	215 	9,133 	8,210 	3.877 	1.55 	605 	9,909 11.999 	5,886 	1 1 960 
36,094 	325 	219 	11.780 10.537 	4,005 	1,596 	628 	12,744 14,642 	6,127 	2,053 
43.477 1 	405 	249 	13,962 	12,673 	5,183 	1,982 1 	745 	14.913 	17,312 	8,005 	2.497 

102 
92 

102 
82 
92 

I'rng house 	 tune 	 Inun 
('witrea 

rue Provceu 
I 	hIn ..........  
9 ' 	......... 

John....... 

Total........ 

.9lnntreel......... 
Qi eI ,ec........... 

rbrook....... 

Total........ 

I 	i 
ri lain ........ 
ri William..... 

JI',ihon ........ 
T rig-ton ......... 

l ondon.......... 
lilian-a.......... 
TI -rtrorough.... 

2 	'mb........... 
99 	i. I -mar.......... 

Total........ 

Iran-rn l'rovinoes-
I randon......... 

('algary.......... 
J-:ilmonton....... 
l.etlmbridge....... 
Medicinp Rat.... 
srooee Jaw....... 
rrince Albert.... 
Ilegina........... 
Sa-dratoon........ 
\Vinnipe ....... 
Weyhurn Branohe 

Total........ 

lIritih C'olumbia-
New Wenttninster 
Vancouver....... 
Victoria.......... 

'l'otal ...... .. 

Total Canada 

May Juno July Aug. Sept. Oct. Nov. Dec. Jun. Feb. Mar. April Slay 

$ $ S $ $ $ $ $ I I $ $ 

35.41 330 37.4 334 30-8 36-6 34'S 38.1 38.7 32.2 36.2 339 38-0 
52 80 79 7.7 75 80 7-3 88 6-6 7.5 7.3 7.5 7.5 

25•1 221 223 19-5 179 20 6 21-8 22-2 214 183 23.0 23-5 23'73 

69.7 53-1 67.7 606 564 65-2 63-8 69'1 66-7 53-0 66.6 949 68-8 

1.543-0 1.338•0 1,108-3 1.0486 898-1 1,324-6 1,2895 1,1743 1,45-1-I 1,125-9 1,427-3 1,0720 1.249.7 
70-0 934 75-2 68-1 627 709 732 72.4  63-1 617 67'8 641 65.4 
11.9 0  15.4 12-1 9-9 22-8 14-8 152 12-1 10-5 9.) 11-0 11-5 11.8 

1,584.9 1.4169 1.1958 1.126-6 983-6 1,4104 1,37 	-9 1.268-8 1.5276 1,187•1 1,506.1 1.147-7 1.325'9 

11.5 14.1 13-6 12-4 11-8 14-0 14-0 13-9 128 12'4 13'8 13.8 13•1 
10•0 7.4 7-5 50 7-6 70 9-7 10'7 7'7 8-I I21 10-2 8.7 
10-9 10.1 9-1 6-8 9-2 9-5 12-3 10-9 74 8.6 7-0 82 8-5 
74.4 77.8 65-8 65-8 70-3 82-6 69-5 61-9 67-5 66-0 72•9 73-1 86.1 
7.6 7-0 7-0 6-0 54 5 0 8-1 7.4 7.5 6-2 7.2 6-1 6'9 

12.7 12.1 11-1 109 11-2 13-2 133 149 13-4 11-4 12-1 12•3 12.9 
39.4 35.7 31-4 32-5 29-3 30-4 34-3 39-1 34.1) 286 32'4 39.7 37.5 

20.6 219.7 147-8 137-9 165-5 177-2 2504 203-0 167-2 129-5 132-9 177-0 2067 
7-9 7.7 8-0 7-1 7-3 8-3 8-0 8-7 8-0 71 7'9 78 7-)) 

10.4 102 10-2 II-? Il-S 14-4 13-? 10.8 10-3 8-8 99 11-3 10-7 
1,188-5 1,128.6 956-5 876-2 872-7 1,220-5 1.289-0 1,150-8 1,272-3 1,145-4 1,1)9-91,110 81,731-7 

47.9 504 45-1 43-6 47-6 54-5 60-9 48-6 509 34.7 55.4 543.9  58-)) 

1,620•7 1,577•1 1.313-0 1.176-7 1,248-7 1.648-6 1,7735 1,580.7 1,669-0 1.467-8 1,533.5 1.533-3 1.793'8 

4.5 4.7 4-9 5-1 5.4 90 7.8 6.2 4-4 3•8 4-0 48 SI 
97'8 82•1 71-6 91-1 75-6 IC7-1 111-7 108.2 105-6 83-5 1315 122 5 09-0 
44.3 42.3 44-1 43-5 42-0 57'7 52-5 53.4 49-5 36-9 44-6 45 0 49.4 
6.3 6-9 7-2 8-7 7.9 lI-I 11-0 9-7 8'1 6-1 6'9 6-6 6-4 
4-7 4.7 4-2 4-1 4-6 6-0 6-3 5-7 4.7 34 49 4-6 4-0 
8-8 9.1 9-8 10-1 10-0 13-2 12-9 12• 10-2 83 9.5 10 6 10-2 
2.9 27 2-8 3-2 27 8-6 3-6 36 2-7 2-8 30 3 2 3-2 

41-8 4l•l 46-0 55-7 3(1.5 66-3 62-0 53-6 44-9 37.3 43-9 47-11 50-7 
15-7 16-3 16-2 19-3 17-7 21-7 21-4 20.0 17-3 13-0 15.5 17-3 18-1 

521.3 410-0 496-7 388-1 366-6 607-3 694-9 449-3 3412 281-8 305-8 854-4 440-9 
3.2 29 3-0 4-2 5-4 10-4 7-9 60 32 2-1 3.5 3-4 2-8 

751.6 622•8 706-5 633-9 588-4 912-7 9915 725.0 591-6 479-1 5735 623-3 889.4 

7-6 79 77 79 5. 9-0 7-9 8-8 8-3 6-7 8-1 8-8 8.8 
16.3.5 1602 153-8 159-6 134-8 184-1 176-9 197-8 206-7 198-3 259.6 2084 206-4 
32.4 37-4 34-I 31-1 42-7 40-3 33-4 35-4 30-4 34-0 36-6 34-6 

2036 200'9 198-8 201-6 173-9 235-7 229-1 229-5 250-4 235-5 302-5 254.0 249.8 

4,230•5 3,880.83.481-6 3,243-1 3.051-0l4.272.54.43113.80.2  4,095-3 3,427-3 398228.62331 4.127•7 

Table 6a. Indexes of Employment by Cities, 1926 = 100. 

	

Brat at 	 1828 	 1929 

	

Month 	May June July Aug Sept Oct.Nov Dec. Ian. Feb. Mar. April May June 

	

Montreal ..... ..165-9 	100-7 	110-4 	112-1 	115•7 	114-3 	115-1 	1130 	1016 106-9 	107.5 	103-2 114-2 	1193 

	

Quebec ....... ..112-8 	1170 	131'6 	130-2 	132-7 	131-0 	1256 	122-0 	114-7 1143 	112.8 	116-2 117-1 	122-0 

	

Toronto ....... .110-2 	112-7 	112-8 	113-6 	114-3 	117-0 	1103 	1201 	115-5 115-9 	119.6 	1185 1207 	1221 

	

120-8 	118-4 	123-0 128-1 	124-9 	1185 	120-2 1121 	1078 1103 	100.4 	1112 1237 	1278 

	

Ii milton 	104-9 	109-0 	109-0 	1119 	113-7 	112-7 	115-7 	118-0 	110-7 120-3 	123-5 	150-1 120-11 	133-1 

	

11 umluor ...... .136-4 	147-3 	150-2 	165-0 	175-5 	174-9 	155-9 	142-9 	137-5 159-6 	169.5 	177-3 109-5 	165-3 
- rilifleg,.... 	108-7 	110-7 	110-9 	111-2 	115-0 	115-8 	115-4 	110.8 	109-9 109-1 	107.6 	100-0 lit)')) 	1115 

	

V-r-mcrmuver 	10-1-8 	107-4 	
1

Q7-6 	111-7 	Ill-I 	110-6 	106-0 	102-6 	102-I 100--I 	01-9 	107-2 lOgi 	110-Il 
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Table 7-Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 

May June July Aug. Sept. Oct. 	Nov. Dec Jan Feb. ?,1tr, Ap-il May 

Prince Edatud mid... 5 15 

Charl'ttetown .......... 15 5 

.. 

Nova Scotia ........ 122 79 820 432 73 300 67 69 423 24 588 1.521 

.. 

432 

116 55 811 407 44 224 48 73 423 15 650 1,119 416 
N,..-Cilaapw 2 I I 6 20 I 5 1 82 5 
Sydney............ 4 23 8 20 9 75 14 16 7 16 20 13 

3Inlifa 	............ 

Now ltriinswick 179 200 160 67 81 99 82 12 5 14 304 287 180 

Frch'ri,ton 87 Nil 70 Nil Nil Nil Nil Nil 6 13 8 
29 13 15 43 Il 24 

.,... ..... 

60 I 8 3 85 84 
84 097 

.... .... 

74 24 89 76 16 II 5 5 289 142 91 

6,883) 5,8110 3,960 4.028 3,228 5.548 4,081 3.645 1,060 921 10,374 6,778 6,992 

4,067 4.204 3,302 3,634 4,057 3,809 3,006 8,084 857 782 10,954 4.05.5 6,069 
1,298 

. 

497 230 607 643 781 271 235 66 77 233 896 337 
Shswuiigan FaIls 181 623 :9 12 60 02 242 iS 8 1) 30 13 1,8 

Montreal........... 
Qvel'ee 	............ 

21)8 207 12 17 234) 187 96 27 27 20 35 87 87 Shcrl,r,,ok 	........ 
'thy,-,' Rivers 679 205 139 63 121 39 93 64 19 2' 74 255 122 

Moncton .......... 
Saiu John......... 

Wtmount......... 371 244 241 293 215 708 383 120 84 10 47 442 306 

Quebec............... 

13,184 10.680 03,279 6,940 8,443 10,730 7,491 9690 4,871 5,738 8,650 10,182 8,1157 

42 15 5 19 4 18 23 8 . 10 8 14 30 
44 84 61) 82 176 148 26 85 4 4 17 75 81 

Ontario............... 

268 60 50 79 74 38 42 63 2 131 20 46 201 
1"ort William 296 101 747 45 156 33 24 4 3 22 53 1.035 181 

88 38 26 50 49 27 37 5 23 4 29 58 42 
64 76 34 39 29 69 3 31) 8 8 27 48 67 

490 883 427 443 708 443 882 143 284 256 71)6 863 616 
3'iiny-ton .......... 46 35 52 26 68 35 133 IS 9 33 87 22 
3(itehoner ......... 330 274 162 53 106 81 26 296 17 61 303 272 302 
london ........... 230 336 319 156 214 149 831 77 28 035 100 207 342 

flelteville............. 
Brnntforcl............. 

Niagjtrn Falls 210 44 46 59 143 1,092 13 36 37 57 29 151 62 

Ctinlh:tm 	........... 

Oshnw* ........... 286 353 207 206 188 364 78 525 1 22 60 70 270 

GaIt.................. 
Ouolh................ 

420 453 2811 400 284 265 248 2,532 255 91 160 900 293 

Ilartillton............ 

Sound 89 

.... 

... 

... 

97 24 8 9 5 02 3 28 6 35 
l'eterlor,iugh 79 25 38 74 256 40 29 Il Ii 8 25 131 58 
Port 	Arthur ....... 3,440 

... 

102 433 37 91 45 260 23 9 00 24 75 82 

Ott*w 	.............. 

Strath,r,I 69 28 20 16 21 20 14 22 4 I 27 59 27 
St. C'utbarincs.,., 

. 

78 122 51 441 64 539 142 18 18 

..... 

116 34 329 97 
St. ')hon,as 30 43 25 02 3 8 231 2 3 4(3 12 22 8 
Rare),, 	........... 120 20(1 43 48 14 138 48 53 30 70 38 42 119 
Saul) Ste Marie...  62 60 22 63 31 33 01 4 4 6 17 90 72 
'lor,unto............ 4,654 5,174 10,606 3,719 4,086 4,805 3,760 4,290 3,019 2,711 2,830 3,850 4,037 
York 	and 	East 

York Townships 803 1,079 628 628 855 2,020 874 848 449 807 1.030 920 880 
Welluinul ........... 7 148 19 12 16 I 4 20 2 I 10 10 
Windeor 	.......... 

.39 
528 325 586 277 567 831 224 249 340 688 427 738 366 

1-a,'t Windsor 38 225 35 112 55 61 50 43 6 0 of II? 105 
1tiveraid 72 68 26 29 36 18 20 43 9 88 29 96 25 
Snn.lwjeh 40 240 39 16 13 217 50 6 325 2 29 38 15 
Walkerville 346 110 69 173 124 124 292 657 31 371 355 234 73 

Woodatock......... 75 26 54 16 28 48 11 127 14 5 25 08 16 

Manitoba ........... 2,097 1,346 901 1,270 1,051 1,200 375 145 262 508 1.009 1.972 783 

flrandon .......... 95 

.. 

62 33 137 12 35 13 1 (1 II 60 82 
St. l(uun)fnc'o 88 107 35 86 52 68 60 31 17 11 16 35 92 
5%inniuog............ 1,913 1,117 836 1.087 958 1,108 503 113 245 499 992 1,860 589 

Saskatchewan ....... 1,551 1,357 2,439 1,885 1,357 1,851 391 4.34 90 270 1,158 3.200 7,322 

Moosehw,..,,,, 177 37 629 22 97 17 27 2 20 I 6 47 270 
527 624 1,177 1,339 525 1,081 189 284 65 159 780 2.186 1,210 Regina. ... .......... 
848 

.. 

696 633 505 73.5 853 174 168 5 110 373 973 842 

Alberta ............. ..1,799 0,350 893 900 747 589 675 151 035 1,171 0,532 1.786 1,855 

Calgary ........... 088 523 693 557 388 319 001 80 1.091 0843 036 1.005 
Edmonton ........ 634 307 170 134 176 224 27 27 71 799 529 784 
Lethhriulge 

..842 

..884 
37 

.. 

22 37 28 43 21 67 18 28 4 28 135 33 
Medicine list 35 6 16 11 12 6 IS 6 1 I? 166 29 

Saskatooc ...... ..... 

British Columbia... 1,693 1,840 1.308 1,347 3.398 1,233 2,658 0,808 0,516 1,821 1,435 3,988 0.808 

Kamloope ......... 14 8 9 4 14 8 25 6 1 16 31 12 
Nannimo 2 5 I 3 2 6 7 5 4 6 10 
New Westminster.  30 92 56 63 1,036 27 182 23 37 09 82 125 98 
Prince Itupert 17 2 22 2 12 5 6 5 7 2 1 22 7 

1,477 

.. 

0,662 887 1,003 1.684 1,113 2,375 0,723 1,226 1,526 1,238 1.481 1,406 'Vancouver.......... 

24 25 198 39 8 7 19 12 14 00 20 10 22 
North 	Vancou- 

ver ..... .... ....
Victoria............. 030 45 035 136 640 71 45 132 231 237 86 2.334 280 

Total.......... 27,516 22,752 23.762 01,449 20.374 20,557 15,831 18.095 8,3651 10,473 24.0671 29.647 23.007 
'tnclude Pojt Grey and South Vancouver, amalgamated with the city of Vancouver as from Jan. 1, 0929. under the 

Greater Vancouver Act 



18 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 8—Index Numbers of Wholesale Prices. 
Indexes according to the component material and parpose classifications are on the bane of the monthly average during 

1926, while in the origin classification indexes are expred an percentages of 1913 equalling 100. No figures on the 1913 
base are available for 1929. 

1. CcaIPONEXT MATERIAL. 2. Puiipog 

C hem- 
Vege- Iron icala 

Month. table Animals Wood and Now Non- and Con- Pro- 
Total. Pro- Pro- Textiles and its ForrouN Metallic Allied sumers ducers' 

ducts, ducts. Paper. Pro- Metals Minerals Pro- Gooda. Goods. 
ducts, ducts. 

Monthly Average 
1919................. .... 133-9 136-1 1408 163.8 109-8 139-1 1335 93-0 1175 118-7 1390 
1920 ..................... 155-9 167-0 145-1 1766 1544 1684 1355 1122 141-5 1400 1631 
1921 ..................... 110-0 1035 1096 960 125-4 128-0 970 116-6 117-0 308-0 112-5 
1922 ..................... 86-2 96-0 101-7 1063 101-6 97-3 1070 105-4 951 99-1 
1923 ..................... 

. 

02-6 

53-7 950 116-9 113-0 115-8 95-3 1044 104-4 937 97-8 
1924..................... 89-2 91-S 117-9 105-9 111-0 94-8 104-I 102-S 932 99 -5 
1925..................... 100-6 100-3 112-5 101-6 104-5 103-9 100-3 99-6 97-2 104-9 
1926 ..................... 100-0 100-0 100-0 100-0 100 0 1000 100-0 100-0 1000 100-0 100-0 
1927 ..................... 97-7 98-3 1019 93-7 98-5 96-2 91-I 970 98-3 95-9 99-5 
1928 ..................... 96-5 93-2 108-5 94-3 98-7 93-2 89-9 935 95-3 95.7 96-6 

1927 
May ..................... 95-5 101-8 101-2 92-5 97-9 98-7 90-9 96-8 98-5 95-9 100-3 
June ..................... 98-9 

.97-3 

.98-0 

1047 957 92-5 97-9 96-8 90-3 94-6 98-5 95-8 100-8 
July ..................... 981 

. 99-4 

1011 987 92-2 98-8 96-5 89-7 94-4 98-5 101-0 
August .................. 985 102-I 1004 927 98-5 96-3 90-2 94-5 59-5 95-0 100-1 
September ............... 971 976 1028 931 98-7 95-fl 8910 93-6 97-9 95-1 97-5 

97-2 9131 103-9 95-5 98-5 94-9 85-2 95-5 97-7 96-0 974 
November .............. 98-9 96-0 104-3 95.1 985 94-1 886 95.2 974 957 972 
October 	................. 

December ............... 97-3 951 107-6 95-2 986 941 90-6 952 971 962 971 
1928 

January ................. 

. 

. 

- 

- 

- 

- 

. 

. 

. 

.96-9 

. 

. 

. 

. 

. 

95-2 106-9 94-5 95-4 937 89-9 91.8 06-9 95-6 95.0 
February ................ 968 95.4 1058 94.3 985 94-I 88.8 94-2 96-2 956 97-7 
March ................... 977 981 107-0 93'3 98-8 94-1 581 94-0 96-1 95-9 99-0 
April .................... 

- 

96-3 

. 

101-6 104-3 93-5 98-9 94-0 88-7 93-5 95-4 95-9 100-7 
May ..................... .979 

. 

101-5 102-4 93-7 99-0 94-0 89-9 92-1 95-4 95-I 101-0 
June ..................... - 97l 981 1070 934 991 92-7 90-2 92-3 95-2 95-7 98-8 
July ..................... 96-2 92-8 1091 94-2 982 92-7 895 92-3 95-2 954 96.8 
August------------------ - 

-

95'4 88-6 112-0 938 98-6 92-5 897 931 951 96-2 94-2 
September ............... 951 87-1 114-5 93-9 99-0 92-8 89-7 93-4 94-6 96-6 93-8 
October- ................ 95-4 88-2 112-2 92-9 98-5 92-5 90-5 93-6 94-6 95-9 93-6 
November .............. 944 875 1105 922 986 928 912 93-8 94'3 952 933 
December 	... ........... 945 88-5 109-1 93-2 98-3 93-0 92-3 94-4 94-3 94-6 93-3 

3129 

- 

January- ................ 

- 

- 

944 873 106-5 93-2 93'6 93-3 93-6 94-4 94-4 94.2 91-7 
95-7 

. 

1)0-1 1082 91.2 93-9 9:1-3 934 93.5 94.4 944 93.3 Fobrinry ............. ---- -
March .................. 

- 

96-1 88-9 109-8 918 94-8 03-4 T011 93-0 94'5 941 93.9 
April .................... 

- 

94-1 - 84-3 108-4 92-4 94-6 93-5 98-7 91-9 94-9 9:1-6 92-9 
May .................... -92-4 81-7 106-6 91-8 94-2 94-1 1 	95-2 1 	920 95-4 93-3 93-0 

3. Oiszoia. 

- General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month. 

Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 
Macu- Slanu- Macu- Macu- 51 anu. Macu- Macu- Macu- Macu- Manu. 

factureiL factured. factured. factured. factored. factured. factured. factured. factured. factured. 

Monthly Average 
1919 .................... 206-0 2044 248-5 234-7 200-7 208-4 166-3 193-1 184•4 171-6 
1920 .................... 244-0 242-0 302-8 293-0 201-4 215-6 234-2 271-2 195-5 201-0 
1921 .................... 188-4 180-0 174-3 154-6 143-4 166-7 184-3 275-4 174-1 173-8 
1922 .................... .145-5 

. 

155-0 147-7 159-1 130-6 142-1 158-3 199-1 161-4 153-4 
1923 .................... .142-8 159-1 143-2 168-9 124-4 146-6 168-8 208-6 164-7 151-5 
1924 .................... 148-6 157-3 153-1 171-5 125-3 133-3 156-3 204-0 158-8 150-8 
1925 .................... 158-0 160-2 172-2 178-5 137-6 148-3 149-7 190-2 158-9 143-2 
1928 .................... 156-7 154-3 171-2 167-0 136-9 147-4 149-3 185-3 150-1 141-0 
1927 .................... 153-2 145-6 164-6 161-7 139-3 141-0 148-4 177-2 150-3 135-4 

1127 
May.......... ......... 
June..........  .......... 

155-4 

. 

. 

148-6 174-8 162-8 130-8 138-5 147-5 177-7 151-0 135•7 
158-6 148-8 182-9 1659 131-I 136-1 148-2 177-7 151-8 133-8 
155-9 148-6 176-4 1658 130-2 1361 1483 175-6 151-2 133-7 
155-8 148-9 172-9 1641 135-6 139-4 1490 175-6 150.8 133-9 

September ............. 153-0 148-2 182-0 161-2 141-6 143-1 149-0 175-6 151-3 333-7 
October ................ 154-2 

. 

. 

148-3 163-0 1615 1438 143-4 1490 175-6 151-2 1335 

July..................... 

November ............. 153-7 

. 

. 

147-5 161-0 161-1 146-0 141-1 149-0 175-6 151-5 1329 
December .............. 1527 147-8 155-7 161-4 150-4 141-I 148-7 177-1 152-2 133-1 

1128 

. 

. 

January ................ 1522 147-8 157-8 1608 144-2 141-5 148-7 1771 151-9 1331 
February ............... 1514 147-4 1584 159-9 140-9 141-4 148-6 177-1 151-8 133-2 
March ................. .155-0 148-1 167-1 160-0 141-I 144-9 148-9 178-1 151-0 133-0 

August ....... ........... 

April ................... 155-9 

. 

149-4 172-3 164-0 136-9 142-4 149-6 178-1 150-5 134-3 
May ................... 155-5 

. 

. 

148-8 171-8 163-6 134-0 139-5 150-5 178-1 151-1 1341 
June .................... 151-7 

. 

147-9 159-7 158-8 138-2 144-0 150-5 178-1 151-8 134-1 
July .................... 149-9 

. 

147-8 151-1 156-6 145-9 149-4 150-5 178-1 151-6 133-6 
August ................. 

- 

148-5 148-2 144-7 154-0 150-8 154-8 150-5 178-1 151-7 134-3 
September ............. 149-6 

. 

.. 

147-9 140-5 151-3 162-4 158-7 150-6 178-1 152-1 134-3 
October ................ 149-7 

. 

.. 

147-3 143-6 151-4 157-0 155-0 150-3 178-1 152-5 134-6 
November ............. 147-8 

. 

. 

146-7 139-9 151-1 154-5 152-I 150-5 170-8 153-0 135-4 
December .............. 

- 

-145-5 
. 

145-8 138.4 149-8 147-1 149-4 150-5 170-8 152-9 135.5 



Month. 
treal. 

Pound 
Monthly Average $ 

1.187 1919 	.................. 
1920 .................. 9.152 

7677 
83 
868 
9095 

1921 ..................... 

8558 

. 

1922..................... 
1923..................... 

1926 .................. .7907 

1624 ..................... 
1925..................... 

1927 .................. 7037 
1827 

5847 May 	............... 
Jun 	............... ..6847 
July 	.... 	........ ..5847 
August 	.......... 34847 

6847 
October 	........... ..7262 
November ......... 7282 
December - ......... -7262 

1828 
January 	....... 72312 
l'u'l.ruuiry ............. 7282 

'7262 
April ................. ..7016 

September ........ ... 

May....  .... . .... 7018 

.. 

June... ............ .7015 
July... 	... 	..... 70)6 
August 	. 	........ 

- - 

7016 

.. 

...7016 

... 

MacrIm ................. 

Ocrober. 	.......... 

...6 

. 

November -7046 

... 

December..... ...... 

S'i,tem he ............ 

£921 

.. 

January 	, 

.... 

6492 
F'brimu'y ............ 

.-7016 

6412 
-64)2 Ma rch................

April 

... 

.6412 
May 	 I 6412 
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Table 9-Prices of Representative Commodities 
Non-Date for 1924 and 1925 were given on page 17 of the Monthly Review for November, 1926, and for 1926 on 

page 19 of January, 1928. 

Month. 
Whest, 
No. I 

Northern. 

Flour, 
Firat 

Patents, 
Toronto. 

Sugar, 
raw, 96• 
Centrilu- 

gal, 
NewYork 

Sugar, 
Granu- 
leted, 

Montreal 

Rubber. 
Smoked 
Sheets, 
New 
York. 

Beef flide, 
Piicked 
Hidas, 

Native Steeram 
Toronto. 

Sole 
Lea 
thor, 
Tor- 
onto. 

Box 
Sideii, 
E1,Mill. 

Cotton, 
flaw, 
ham- 
ilton. 

('otto. 
Yarns. 

Bush. 2-98's jute Cwt Cwt. l'ound Pound Pound Feet Pound Found 
Monthly average $ $ $ 3 8 $ 8 S 8 $ 
1912 .............. 2.371 11.12 9.903 .4868 80 .547 .3213 .6-49 

2.511 13.837 17.022 .3488 725 .534 .3426 .767 
1.649 9.718 8.909 .1683 525 .274 .1508 .357 

£922 .............. 1.233 7,65 6.672 .1752 44! .282 .2125 .404 

1920 ............. .. 

£923 .............. 1.0837 6.867 9.583 .2957 425 .27 .2931 .5793 

1921 ................ 

1924 .............. 1.2739 

. 

7.40 8.323 .263 .............. 418 .256 .2872 .5008 
9.6409 

.. 

9424 

......... 

.......... 

6.250 .727 425 .274 .235 4376 
1926 .............. 1.4946 8.821 5.9577 .188 ............... 

... 

..386 .263 .1749 368 
1927 .............. 1.4806 8.254 6.26096 .37689 

........... 

.............. .398 .2942 .19047 3395 
1923 

......... 

........... 

........... 

1925................ 

May ........... 1 5583 858 309375 64125 4091 

........... 

.15.5 	.165 .37 .27 19711 30 
I 	611 8 94 2'81375 6 4925 .373 .18 - 	19 .40 .28 .1826 30 

July,  I 6294 894 2.75 

......... 

63175 .3507 .21 - 	.23 .40 .13 9932 30 
August 	..... 	... I 597 8,72 

......... 

2.6875 6 1275 3528 .19 - .20 .40 .33 .2129 365 
1-45075 8.25 3.00 6.1275 .33775 .29 - .22 .42 .11 .2351 39 

Jun 	.............. 

October ......... 1141 7.943 2 9375 6.1275 .1425 .22 - .235 43 .31 .2338 42 
September. ..... ...

November 

.. 

1491 8 02 2.9175 6 0325 37945 .22 - .233 .43 .31 .2228 .30 
Deoeinlmcr 1-4019 9.045 284375 6'0325 40764 

............ 

-24 - •25 -43 -31 -2148 '37 
928 

January 9.4270 7 906 

.......... 

......... 

2 71975 8 0325 .4666 .255- .285 .49 .34 .2127 87 
1.4216 7.868 

.......... 

2.4375 5.9275 .3267 .225- .235 .49 .36 .2052 345 
March 	.. ....... 1.4815 7-90 2 75 59375 -26693 

............ 

'21 - .23 '49 '36 '2124 '34.8 
April ............ 1.5651 

.. 

8.426 26875 6-08 .1885 .25 - .28 .49 .36 .2243 145 

February ....... 	... 

May ............ 1.5695 
1.4259 

.. 

8.483 
9,06 

2.75 
2.5625 

589 
5.795 

.98843 

.1942 
.24 - .25 
.215- .23 

.49 

.49 
.36 
.38 

.2384 

.2328 
37 

.37 
July .............. 

. 

1 3093 

.. 

7.809 2.4375 5 70 .1919 .235 	.245 .49 .35 .2328 37 
August 	. 	....... 1.198 

.. 

7 671 2 50 5.70 .1931 .225- .235 .49 .34 .2097 .37 
September ...... 1.17 7,294 2.21875 S 51 .1828 .23 - .245 .49 .83 .1862 .35 

fun 	............... 

Dotober .......... 1.239 7 441 2.15625 5.32 .1875 .21 - .22 .49 .33 .2034 .15 
3.7109 

.. 

7 37 2 0425 5 32 '1611 •21 - •225 -49 .33 .2038 '37 
December ....... 1-172 

.. 

.. 

720 2.1875 5.32 -1785 21 - -225 -49 '32 .2095 -.17 
1128 

November.......

fsniiry 	,,, 1-2092 

.. 

7 23 2-01925 532 -2090 -17 - -195 '49 -32 -2905 -37 
1-2785 

.. 

7-50 1-9875 5-32 -2308 -14 - 	-15.5 -49 31 -2078 -37 February..........
March ........... 1-7695 7-60 1-9375 5-223 '2436 •13 - -145 '47 '30 '2201 '39 
April ............. 

. 
I 2275 7.36 I 9375 5.225 2115 .94 - 	155 .47 .29 .2909 .39 

Slay......  .... 	. I 	1329 7.19 1.84375 4 94 .2158 .135- 	.143 47 .29 .1995 .38 

03 	
- 

Wool, 
I Blood, 
Toronto. 

Pulp. 
Ground- 
wood, 
No. I. 

Pig 
Iron, 
Basic, 

Steel, 
Mer. 
chant 
Rare, 

Copper, 
Electro- 
htic, 
Mont. 
real. 

Lead, 
Mont- 
real. 

Tin 
Ingots, 
Straits, 

Toommto. 

Spelter 
Moat-
resl. 

Pound I'ound Ton 'ron 100 lbs. Cwt. Cwt. Pound Cwt. 
$ $ $ $ $ $ $ 8 8 

.60 3204 3683 21.19 653 .5805 8 54 

.40 109.45 54.58 . 21.80 8.87 1607 10.15 

.20 42 82 30.17 16 33 5.74 377 6.83 

.217 27.58 28.08 16.04 6.22 .393 7,40 
312 39.92 30.17 

........... 

17.03 7,15 .4746 8.40 
.358 31.73 23.16 

.......... 

............ 

15,31 8.08 .633 8.81 
.40 28.91 22.49 

............ 

............ 

16 17 
... 

9.10 .5925 9.20 
.306 29.57 21.933 

......... 

............
........ 15.92 8208 .6691 9.95 

26125 27.792 20.667 . 6.7875 .05729 7.438 

1-044 25 25 00-30 00 21 00 2.43 14 80 7,45 .69 7 03 
1-044 .25 25 00-30 00 24 00 2,45 14 45 8 90 .67 7 1115 
1-044 .27 25 00-29 00 21 09  2 45 14 45 6 55 .6725 7 78 
1014 .27 2500-2900 2100 2.45 15IS 646 65 796 
9041 26- 27 2500-2900 2000 245 1805 640 .85 7.85 
1 	10 26- .27 25.00-29,00 20 00 2,35 

14..930 

15.05 6.13 .6275 7.66 
I 90 .27 25.00-29 00 20.00 2 35 15 30 6,00 .61825 7 225 
110 -27 - -28 25-00-29-00 20 00 2-35 15-85 8 £5 .81125 7-25 

20-00  

...... 

8.45 -6325 
1-10 .28 - .29 25 00-2900 2.35 15 85 7 17 
1-10 .31 - 	32 25,00-29,00 20.00 2.40 15 90 6 40 .595 7.15 
1-10 .33 - .84 25 010-29 00 20.00 2.40 IA 875 6.10 .56 7 20 
1-90 34 75 00-29 00 2000 2.40 9600 5.95 515 1275 
I 10 .38 25 00 28 00 20 00 2.40 96 15 6 00 .5475 7,925 
1 	10 .38 25 00-28 00 20,00 2.40 16 55 5.90 .55 7.70 
110 37 25 00 28 00 20 98) 2 40 96 55 5.90 .6225 7.75 
1-10 .87 2620-2800 20 00 2.40 1605 580 .495 7.80 
1-10 .36 25 110-29,1W) 2000 240 9680 600 .505 7980 
1-0174 .85 25.00-2800 70 00 2.40 9705 6.10 14975 7.80 
1-0174 .83 25-310-28-00 2000 2-40 1780 6.35 .5075 7-80 
1-0174 -35 25-00-2800 2000 240 1780 635 -5225 7.9 

20 00 6 -25 -5 2 
1.0174 -35 25-00-28-00 2-40 18-425 7-29 
1-0174 -34 2500-78-00 2000 2-40 19-64 643 -8475 7-30 
1-0974 -32 - -33 25-00-28-00 20-00 2-40 22-93 5-58 '52 7-37 
I 0174 30 2.500-29 Onj 2900 2.40 21 62 7-08 -1725 723 
1-1074 28 25 00 28 001 21 00 2. 40 19.60 6 74 485 705 
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Table 10-Total Value of Imports and Exports, by Groups, in Thousands of Dollars 

Imports of Merchandise for Consumption in Canada. 

Mouth. 
Ota 

Imports. 
Vega- 
table 

l'roducta. 

An! ml 
Pro- 

ducts. 
Textiles, 

Wood 
and 

Paper. 

Iron and 
its Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Cheniic- 
au 	ani 

Miscel-
lneou 

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 
1927 

March ............. 110,017 22.658 7.000 20,000 5,176 28.073 5,610 12.679 3.570 5,211 
April ............... 74,208 12.589 3.917 13.105 3.412 22.648 4,047 9,444 2.203 3,929 
Slay ............... .94,412 20.031 4,904 13.222 4.218 26,035 4,762 12.361 3.360 4.919 
June................ 101.018 23.335 4,349 14337 4.561 24,374 5.050 16,911 2.973 5.129 
July ................ 20.478 4.911 14.425 4.281 21,419 4.452 13.222 2,284 4.7*5 
August ............. 19.451 5.002 16.085 4.64:1 23,310 5,1:12 15,056 2,637 7,338 
Septeniber ......... 10.087 5.415 14,1)23 4.108 20,653 5,165 14.842 2.805 5.482 
October ............ 20.838 4,023 13,227 4.644 18.492 5,812 34,902 3,356 5,672 
November ......... 94,312 23,553 5,438 14,665 4.481 16,747 5,964 14,519 3,201 5,654 
December .......... 

..90,508 

..95,348 

83,263 21,362 5,598 15,303 3,844 14,480 5,050 11,063 2,239 4,326 

1928 

..93,803 

..03,036 

January ............ 79,508 18.456 6,548 17,693 3,593 15.599 4,214 9,921 1,953 3.529 
1'el'ruary .......... 86,007 

.. 

.. 

17.340 7,117 16,711 4.163 20.161 4.583 9,713 2.317 3.902 
Starch ............. 120,455 23,887 7.579 21,052 5.723 35,055 5,929 11,095 3.730 5,174 
April ............... 

. 

.. 

14.778 4,550 12,468 3,746 24,823 4,382 7.174 2.553 4,076 
Sl ay............... 113,582 21,216 6,375 15,380 5.005 35,367 5.668 14,461 4.364 5.739 
June ................ .110,704 21,165 5.959 16,170 4,942 32,671 5,658 14,827 3.114 5,000 
July ................ .103,404 19,410 5.288 15,133 4,845 29, 922 5,673 13,469 2.808 5,855 

114,175 19,530 5,305 16,727 5,166 33,489 6,203 
5,870 

15,793 3,015 7,039 
6,502 

August 	............ 
it'pteinber .... ..... 
(lctol,e'r 	........... 

106,006 
112,341 

.. 

.. 

10.369 
21,808 

5,573 
5,611 

16.517 
17,807 

4,040 
5,304 

27.095 
25.86 7 7,112 

14,203 
18,245 

3,065 
3,8 22 6.564 

.78.490 

102,967 

. 

21,565 5.477 16,307 5,028 21,539 7,045 18,238 3.630 5,948 
December .......... 94,621 19,839 4,830 16,215 4,664 20.268 6,604 14,225 2.561 5,414 

1929 

.. 

.. 

November...........

January ............ 96,959 16,401 7,416 10.710 4.641 23,503 5,844 11.897 2,331 5,037 
February.... ...... 57,047 

... 

13.933 7,180 1,4,451 4.563 26,619 6.751 11.081 2,437 4,026 
March ............. 135,290 

... 

21.928 8,097 22.522 6,170 4-1,235 8629 13,444 3,991 6,253 
April ............... ...97,517 

.. 
35.587 4.298 14,846 4.495 33,464 8,748 9,774 3.170 5,137 

May ................ 125,615 
... 

21,743 5,753 16.3:8 5.894 42.235 7,855 14,710 4,296 6,775 

Exports of Merchandise from Canada 

Month 
Total 

Exports 
of 

Mde 

Total 
Exports 
or Can- 

adiaxt 
Pro- 
diice 

Vogo. 
tal,le 
Pro- 

ducts 

Animal 
l'ro- 

ducts 
'Iex- 
tiles 

Wood 
and 

Paper 

Iron 
and 
its 

Pro- 
ducts 

Non. 
Ferrous 
Metals 

Non- 
Metallic 
Miner- 

alS 

Chemi- 
enl and 
Allied 
Pro- 
ducts 

Sliseel-
laneous 
Corn-
modi-
ties 

$000 $000 $000 $000 $000 ON ON $000 $000 $000 ON 
1927 

March ................... 107,218 105,605 41,8-10 12,751 950 27,502 8.529 7,597 2.477 1.904 2,054 
April .................... 78,404 77,338 38,315 7,822 686 15,811 5,445 4.680 1,284 1,053 IA.32 
May ..................... 111,298 108,783 58,030 9,066 736 23.322 5,864 7,247 2,123 1,222 1,143 
June ..................... 107,201 105,678 45,882 12.475 1,180 27,005  5,915 8.039 2,451 1,373 1,319 
July ..................... 80,771 

.. 

79,595 21,371' 14,032 1,197 24,832 4,409 8,271 2,401 1,39.3 1.435 

. 

. 

.95,955 94,216 32,674 15,033 1,016 26.771 5,512 6,890 2,416 1,410 1,585 
September .............. 99,335 97,412 34,670 16,344 1,110 25,401 5,347 9,425 2.269 1.391 1,451 
October ................. 105,82! 103,885 43,458 18,209 1,108 23,750 5,703 6,510 2,237 1,945 1,177 
November .............. 155,521 

.. 

153,119 90,766 19,307 991 24,507 4.966 6.822 2,461 1,753 1,432 

August.................... 

December ............... .132,190 
. 

.. 

. 

130,277 75,152 15,080 754 21,750 4.451 8,536 2,266 1,380 903 

1928  
January ... .. . ........... 82,594 33,278 13,403 706 19,381 4,786 8,454 2,022 1,448 1.020 
February ................ .90,387 

. 09,147 
88.565 37,557 11,252 560 22,632 4,666 7,864 1,713 1,405 916 

March.................. 106,975 43,055 12,752 787 28,286 5.639 10,101 2.154 1,872 1,418 
A7ril .................... 58,975 21.193 6.614 298 17.549 4,211 5.888 1.250 1,049 914 
May..................... 120,154 118,021 62,703 10,512 451 24.312 5,828 8.829 2,156 1,475 1,780 
June ..................... 109,139 

. 

107,121 50,030 11,001 1.097 24,957 5,626 6,661 2,318 1,553 
1.593 

1.881 
1.587 July ..................... 

August .................. 

.60,455 

127,365 
113,904 

. 

125,531 
112,493 

61.747 
47,649 

16,207 
16,280 

1,200 
1,157 

25,496 
25,305 

5,538 
7,236 

9,334 
9,096 

2,429 
2,443 1,513 1,614 

September .............. 

.84,428 

111,8511 109,828 47,803 17.556 699 23,798 6,494 8,174 2,363 1,368 1,574 
October ........... ...... 143,955 141,816 70,837 18,146 987 27,59-1 0,810 10,285 2.835 1,557 1,765 
November .............. .170,092 167,014 304,092 15,377 750 25,176 6,953 8,607 2,484 1,859 1,851 
December ............... 133,245 

.. 

. 

..83,812 

130,847 70,235 13,238 978 24,550 6,478 9,937 2,406 1,567 1,359 

192$ 

.. 

January ... ... ........... 97,296 94,942 37,228 12,315 812 21,873 7,191 10,257 2,186 1,765 1,341 
February ................ 82,259 30.397 9.017 586 19,84.3 8,103 9,425 1,951 1.800 1,094 
March ................... 117,920 

.. 

114.76.3 42.625 11.359 661 28,080 11.388 14.198 2,891 2,233 1.724 
67,15-I 

.. 
. 

65,728 18.211 7,587 41-I 19,959 6,323 10,025 1,770 1,132 1,281 ApriL......................
May ..................... .109,136 107,473 45.188 9,915 664 24.8071 8.143 12,213 2,730 1,708 2,154 
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Table 11-Banking and Currency-(a) Amounts and Ratios-(Data from Canada Gaze:e). 
Noi,-Data for 1924 and 1925 were gives on page 19 of the Monthly iteview for October, 1928. and for 1926 an page 21 of 

January. 1928, 

iy of 
Lb 6: 

Notice 
Depoeita 

Current 
Loans 

8urplue 
of 

Notice 
1)epouiti. 

over 
Current 
T,nane 

I'er- 
centage 

of 
Current 
loans to 
Notice 
flepo'its 

Invest- 
meats 
Hold- 
ings 

Call 
1.o-ito 

Canada 

Call 
loans 
Else- 
wh.re 

Issue. 
of 

Domi- 
nion 

Note. 

(mId 
hel'l by 
linanco 
l)ept. 
against 
Notes  

Per- 
rentage 
of gold 

to 
Note.' 

'-Iote 
in 

I lands 
of 

I'ublic 

8000.000 n.e 9000 000 I 	p.o 1(100,000 

559.7 1,501-5 962-5 +418-9 69.7 495-9 142-2 290-0 171-6 92-9 54-2 168-5 
y 	-- 536-5 1,549-6 9590 +40-6 61-0 50-6 153-6 285-1 1733 93-4 539 175-1 

551-1 1,391-N 993-0 +401-8 71-2 509-8 153-4 277-6 172-2 97-8 $8-8 177-9 
964-9 1,4052 1,022-5 4-302-8 72-8 527-6 17.99 240-0 181-6 1012 55-8 143-9 
583-4 1,349-8 1,022-7 -4-347-0 73-6 530-1 177-8 256-1 109-6 103-7 81-2 1701 
595-4 1.300-3 1.027-2 +253-1 74-4 533-8 147-1 230-0 177-0 105-7 59-8 193-1 
SIt - I 1.329-0 1,016-3 +352-7 73-9 541-7 197-0 2399 177-3 104-1 38-8 166-4 

- 	 - 671-3 1,349-7 1,525-6 +304-1 73-8 536-0 197-S 253-3 188-3 1191-2 57-0 179-f 
er 896-2 1.795-5 1,075-0 4-355-4 74-2 6:02-8 20013 200-5 183-2 148-8 50-4 108-N 

- 	 - 	 - 	 - 648-4 1,4418-0 1.062-4 4-345-6 75-6 $19-2 2110 271-9 192-3 112-4 58-1 l5-2 
.ei' 710-3 1.4110 1.0704 +351-0 753 487'7 2233 2988 7138 1351 833 1035 
alr. 684-4 1,444-6 1.082-7 ±291'8 750 629-4 242 0 2906 220-8 1277 578 1024 

... 635-4 1,495-1 1,090.0 -4-378-I 74-4 592.0 236-6 242-7 178-7 96-4 544) 174-3 
v------ 628-9 1.4718 1,100-2 +377-6 74-4 553-0 241-0 237-7 176-4 91-0 51-4 173-6 
-- 	- 617-8 1.487-7 1,144-8 4339-0 77-2 544-1 242-6 225-3 188-6 93-0 49 3 100-1 

078-8 1,511-8 1.17.5-4 4-310-4 778 511.4 255-1 225.1 102-3 94-9 49-7 100-0 
- 	 - 	 . 696-4 1.514-2 1,207-4 4308-8 79-5 535-4 209-4 252-7 204-9 97-2 47-5 176-7 

4197-3 1.407 9 1,194 9 4302-9 79-6 231-5 218-0 239-8 200-8 80-8 38-8 191-1 
674-5 1,1091 1.1679 +3212 7S-4 500--1 262-5 2759 190-7 74-8 37-5 144-2 

-- 	- 	 - 959-6 1,492-5 1,167.4 4315-1 78-8 500-8 250-4 315-3 196.8 76•9 39-0 310-7 
er. 6.932 1,4048 1.194.9 +793 0 80.3 446.5 240-0 300 4 197.1 820 41.11 700 C 
-- 710-9 1,511-6 1,227-1 4251-5 91-2 495-1 2.49-4 :990 2:0-1 84-0 38-1 202-7 

.er.. 728-2 1,227-5 1,279-0 +795 - 5 81-2 488-3 249-8 270-7 230-7 1093 4-1 207-7 
715-0 1.520-3 1,231-0 +89 .3  81-0 524-6 265-8 292-7 133-3' 90-4 67-8 191-2 

674.4 1,526.0 1.221-0 4305-0 80-0 529-7 268.0 326-8 105-7' 59-1 53-9 173-4 
y.... 647•5 1,518.5 1,248-6 +270-1 82-2 530.2 200-4 328-1 104-8' 58.8 56.2 177-5 

649.3 1.512-1 1,794-1 +218-0 85-5 523-5 20 7..9 292-5 105 0' 58-1 53-3 190-2 
688•8 1,508-4 1.320-5 +187-9 87-6 526-1 202-7 304-8 105-2' 58-9 53-8 182-3 

105-3' 59-0 56-0 ......... 

Table 11-Banking and Currertcy-(b) I ndexesu 

Last T)av of 
Month 

Den,nnd 
1)eposits 

Notice 
1)eposite 

Current 
Loans 

Invent- 
mont 

Holdings 

('all 
11su,u 

in 
Cana,Ia 

loans 
Else- 
where 

I ggri-gai,J 
Issues of 

?" ' 

In 

held by 
Finance 
I)ept, 

against 
Note. 

Notes in 
Stand. 

.5 
Pu) ,11a1  

ISV 
112 114-9 97 111.5 134 158 73 90 96 

Felsruas'y ............... 109 113-9 96 113-4 147 149 75 81 99 
Iittuarv------------------ 

III 119-9 96 112-9 145 143 77 93 100 March- - ----------------- -
April ................... III 

.. 

114-I 100 116-8 190 121 80 97 105 
May ......... 	---- -- ----- - 114 

.. 
114-5 101 117-4 172 128 77 93 102 

June ..................... 114 11:1-9 102 146-5 ISO 130 82 102 III 
July .................... 15$ 114-2 102 118-3 181 125 80 99 108 
August 	-- .............. 110 114-2 103 117-6 186 131 84 101 105 

119 115-4; 102 114-7 189 135 II 105 107 
Oc't,,hc-r-- .............. 120 116-4 103 113.5 189 143 82 103 405 
Nnvett,l,er .............. 

- - 

130 

.. 

117-4 104 113.4 184 140 83 118 101 
Deccml.or 

- - 

123 117-3 105 119-0 205 144 89 104 101 

Septe'tl.er............... 
- - 

127 

. 

Ill.? 110 127-5 224 132 75 93 99 Janeary 	---------------- 
February ............... 129 120-8 III 1211-I 233 124 77 79 95 
Marsh .................. 

- 

-130 121-I 113 120.5 230 116 84 89 107 
April ------------------- - 114 121-5 115 119-9 241 119 85 92 103 

138 127-2 119 118-6 284 132 93 91 103 
lane ................ - ... 134 124-2 11$ 115-9 257 120 91 78 112 

1 33 123-I Ill Ill-I 255 113 90 71 107 
August - 	............... 127 123-4 117 309-9 212 18.9 89 73 112 

Slay------ - ----- -- ------- - 

Oeptemher .............. 

- 

127 474 0 117 104 8 232 760 88 79 118 

fuly 	-------------------- 
- 

323 126-1 119 105-4 224 159 94 27 189 Octnl.or 	- - ------ ----- --- 
Novo,i,ht-r .............. 

- 

133 175 0 120 113-6 217 130 97 91 109 
l)ere,nl,.-r.. ............ 124 130-1 121 118-0 225 145 80 74 101 

1131 

. 

138 123-9 124 122.1 292 178 81 II 98 

. 

133 124-5 125 118-I 257 172 84 II Ill 
lanunry,  .................
Fehrsary ............ --- 

III 12.1-I 127 11'i.fl 253 151 91 55 112 ST arch------------------ 
April ................... - 135 122-8 129 316-5 247 152 01 37 III 

AT 

Fig irs give,, for 1)eeoi,rber. 1928, and auhs ,otuent- ,n.,ntl,s a's excl-rsive of l),n,ini'.n notes outstanding as advances 
against approved ieeuitim pledged by (lii- h:,-rks unde- t"e Finance Art of 1021. ibo .1 570000030 of l)ominion rotes 
otelnnding under nut Oity of the Domini-.n N 'tea .Sct of ISIS. The percent_igu-...f c..ld to notes are calculated on the 
fig ire-. given. 

Includes both bank and 1)nmjnjnn note, in the hands of the general public, but not Dominion notes in the poeseelion 
of the banks or in the central colt reserves or bank notes in the hauls of banks other than the bank of Issue. 

Correete'l for ae.sonal variation and ezres.ed as a percentage of the monthly average for 1922 to 1925. 

Lset f)i 
Mon 

1823 
January 
PeI,ruaz 
March 
April. 
May 
June 
July. 
August. 
flopI,ernl 
Oct'I er 
Noverril 
Decen ! 

4828 
January 
1-'ebrunr 
March.. 
April... 
8Iay. 
Juno 
July. 
August 
fieptemi 
October 
Novpm1 
Thu-cub 

1811 
Januriry. 
Februnr  
March 
Ap'il... 
May.. 
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Table 12—Index Numbers of Security Prices, Weighted. 
The Indexes of sfocks are espre-seoI a' a preentag-r of the tyorugs price cluriig 19 il the eo-npil'tUoi of the roosmon 

Stock lndeee for 1927 and 191 bejatt b-used on the q ,otatiouu for 112 stok. whil-i begiriilng with January 1920 125 atocke 
were u-ed. Further inforrlte1ion in regard to security prloet may be obtalsed free upoa application to the Dominion 
Siatiuticlan, Domiminios Bureau of Stali460-1, Ottawa. 

I. Common Stocks. 

Industrials. Utilitiea. 

0 •  
Month. Food . 

Iron 
nd 

Pulp Textiles and . 0 Total 
Steel. 

and 
Paper. 

Milling Oils and 
Cloth- 

Allied 
Pro- 

. Total 
5 a 

Ing. ducts, a - 

927. 
March .............  117-I 133-9 98-2 122-2 123-8 116-2 117-8 113-0 115-0 117-9 117-6 107-4 121-1 
April  ............... 121-I 146-4 98-6 1234 1229 1189 123- 6  116-0 126-I 120-4 115-I 107-8 131.2 
May ...............  124-6 155-5 05-7 1234 123-2 119-1 1250 121-2 1367 122-3 1154 05.1 137-5 
JUne  ................ 121-5 158.0 94-2 123-1 118-7 115- 1  1230 1229 132$ 1203 1131 076 34-7 
July ................ 120-6 1514 97-4 1238 120-0 115-9 123-5 124-1 125-8 1216 117-4 07-7 131-7 
August. 	........... 130-7 

.. 

.. 
1950 103 - 4 1262 1350 1214 1295 1303 135.2 125-6 1194 111.7 138-7 

September........... ..146-1 185-I 112- 5  139-6 161-I 131-6 1311-9 144-6 143-0 127-I 117-4 106- 6  147-0 
OtoIer 	...........  154-5 187- 9  134-7 159-9 168-4 137-1 144-2 147-I 147-7 129-8 1243 108- 5  1439 

156-2 199-I 141-0 171-7 169-ft 134-9 149-2 64-8 146-4 130-3 125-I 108-7 44-0 
December  .......... 101-6 213-5 135-9 183-7 168.1 136-7 158-0 162-8 59-4 135-8 132-4 112-7 147-0 

1828. 

~135-1  
January  ............ 172-5 224-I 151-6 187-7 173-8 140-3 170-3 16$- 5  175-4 136-2 132-I 115- 5  147-8 

167-8 213-5 153-4 192-6 105-8 137-0 166-7 158-2 172-5  128-0 116-7 150-1 
March  ............. 172-4 

.. 

224-3 156-0 179-7 171-9 133-8 162-5 1686 179-0 137-S 1345 119-3 147-3 
177-0 

.. 

.. 

2495 1600 180-4 177-0 136-4 1654 181-9 177-9 1395 139 8 1208 154-0 

February.............

May  ............... 184-4 

.. 

25.5-7 156-3 184-9 193-6 134-0 169-7 187-3 163-4 150'6 1-37-7 124-4 175-0 
Jima  ................ 1700 

.. 

230-8 1270 1750 180-6 123-0 1573 165-0 1775 139- 1  127-6 119-4 60-1 

Noven,l,er........... 

July 	............... 1696 

.. 

231 - 7 113-7 1741-I 186-2 120-0 155-8 167-4 175-9 140-6 129-2 118-0 167- 1  

April................. 

August  ............. 1668 

.. 

2222 089 1699 186 3 116-5 ISO 1 1566 1818 136- 1  129 5 115 6 120-7 
September  ......... 

- - 
- - 

1*5-3 2472 108-1 178-9 210-8 1 I7•7 153-I 175.4 210-5 143-4 130.2 118-8 159.7 
201-2 267-5 693 1907 2762 114-2 159-3 93-4 245-8 144-2 37-9 19.7 59,7 

November  ......... 229-3 317-5 101-1 197-5 201'5 114-3 166-6 195-8 795-8 1492 149 6 1192 157-3 

- - 
- - 
- - 

227-3 328-0 97-1 205-3 246-5 114-1 182-5 181-4 336-0 149 7 119 	1 1203 158- 8  

Dctohcr.............. 

liz,. 
1154.0 2841-I 374-6 101-6 217-2 276-8 110-9 195-7 189- 1  4418-8 153-7 1223 84.9 

December----------- - 

February  .......... 

- - 

292-9 377.5 103-0 247.8 261-5 1082 199.3 201-3 501.6 1507 10I'2 122-3 168' 1  
January............. 

288-2 346-9 94 8 235-2 250-7 100-5 180-3 175-I 441-4 ISO-i 156-5 121.8 153-9 March-------------- 
April-  .......  -------- - 

- - 

260-3 338-5 94-8 235-4 298-8 99-6 182-8 175-9 402-I 143-6 149-tI 117-0 46 9 
May ---------------- 269-3 325-6 03-8 236-8 304-7 101-3 176-9 155-41 408-5 540-2 144-3 117-7 141-8 

Table 12—Index Numbers of Security Prices, Weighted—Cnnc1udd. 

Mining tocka 

Common stoka—Coo. ii 2 4 17 
________________________ 'rrwtera' Pre. In- Yield Shares -- - - 

Silver Month  Index ferrcl tereet on traded - 

Companies al,road 
- 

General stocks rates bonds Montreal and 
Banks Index Gohdl per Index 1muIu- il Tota trial itlee cern or nc-otis 

1827 
105-4 98-7 113-4 106-9 113-S 132-3 102-7 96-0 4-60 822,040 118-0 126-0 109-1 120-2 

9pril ..... -....  107-2 97-2 119-2 107-1 116-4 146-2 102-6 95-2 4-56 700.13(4 118-4 123- 1  10(1-6 118-3 
Slay  ........... 106-I 91-11 123- 0  108-9 118-3 161-0 102-5 95-0 4-55 868.605 122-5 13i5-5 101- 1  122 - 0 

109-7 91 - 6 131-3 111-0 117-5 177-3 102-1 950 4-55 944,728 118- 1  130-4 101-3 118-7 
IuI 	.......... 111-0 91-6 131-2 114-2 118-3 174-0 102-5 95-0 4-55 419,177 121-4 134-7 113- 2  132-7 - - 

117-6 95-3 144-2 119-9 125- 1  187-8 103-8 95-0 455 629,007 125-7 150-tI 116-3 128-S 
Om-ptomber  .... 124-6 100-0 154- 1  128- 1  133-3 211-3 104-8 95-0 4-55 1.172,169 114-2 103-6 122- 7  137-0 
:)etohs-r.  ...... 125-I 97-8 157-7 124-9 336-8 236-4 107-8 93-9 4-50 1.178565 139-7 175-2 125-1 143-8 
Noveml,er... 130-9 104-0 193-0 121-6 139-0 251-7 110-9 93-3 4-47 1.073.798 139-4 163-3 179- 3  112- 1  

138-0 110-2 171-3 126-4 144-0 2814 111-8 90-8 445 1.543.689 136-3 1555 123-6 138-2 
1828 

Innunry .......  

- - 

143-3 123-2 168-2 129-3 149-3 317-7  111 - 5  99-8 440 1.517.295 132-5 14-4-2 122-4 1:14-0 

Iun 	.......... 	-- - 

140-2 115-0 171-2 134-4 146-0 322-0 110-9 87-7 4-20 1.274.280 121-0 125-0 105-5 121-4 
ilarrh  ......... 

- - 

147-6 116-1 1836 134-6 149-5 338-8 109-9 88-7 4-25 1393.507 121-7 12:1-7 103- 1  121-5 
priI  .......... 1511-0 124-5 194-2 148-7 156-6 379-5 111-4 88-7 4-25 1.603.000 117-5 110-6 97-0 115-6 

163-S 1:12-2 202-1 146-8 16-1-5 417-1 111-7 90-8 4-35 1.727,703 115-7 138-14 95-2 1 1 8-1 

Felruary------- - 

tIC  ........... 

--

- -

150-2 120 II 192-8 139- 1  151-9 388-0 111-2 91-0 4-40 1.214.858 113- 1  157-7 90- 1  125-8 

Deu-cml.cr------ 

- - 
- - 

153-0 

.. 

121-8 107-8 133-7 152-6 391-2 110-3 93-8 4-50 700-127 101-7 293-0 84-8 171-9 

Slay  ......... -- -

uguet  ........ 

- - 

145-9 117-7 188- 5  136-S 148-1, 391-3 107- 5  96-0 4-60 924.960 92-0 291-2 78-4 173-6 
luly------------ - 

Oeptemher... 154-9 122-0 200-3 139-9 159-7 470-8 107-6 96-0 4-ISO 900,422 91-6 283-6 77-2 121-9 
168-6 134-3 217-5 142-2 168-4 553-2 106-2 95-0 4-5.5 2,308.349 84-3 288-3 86-4 1 1 3-0 

7on-emher... 189-1 159-5 234-2 144-6 184-2 714- 1  104-0 95-0 4-55 3217.754 82-0 300-8 68-8 116- 5  

- - 

185-5 151-5 235-6 147-4 183-6 809-7 107-9 98-0 4-60 2,208.717 76-8 315-0 72-2 115-1 
921. 

)ctoIwr......... 

summary .......  210-5 18.3-2 233-8 150-2 207-4 1.039-5 107-4 97-1 4-05 4,173257 85-4 334-7 79-9 125-7 

December---- - - 

199-0 173-0 239-5 117-7 209-4 1.125-S 109- 1  93-1 4-70 2,017,091 84-4 373-0 95-4 12.3.7 
- 

1768 181-5 2045 143-5 192-6 .0573 1068 101-7 463 2,157,613 848 301-5 82-5 170-3 
!ohrmary------- -
lfrmrm-h 	--------- 

180-3 172-6 200-0 1411-9 191-0 912-4 1043 105--I 4-93 1.117.430 82-7 207-ti 75-4 112-8 tOni----------- 
Iimy----------- 104-2 157-2 282-4 1:15-6 187-1 055-1 104-3 104-4 6-00 1,287,079 77-4 272-4 72-8 1(13-9 
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Table 13-Canadian Public Financ&. 

Revenue during month. durgnonth. 
Year and Month 

c ustome. E Post Excise Income T 	' 
Total Grand (hose Active Net 

Office. Taxes, Tax. Ordinary. Total. Debt. Assets. Debt. 

$000 $000 $000 $000 $000 $000 $000 $000 $000000 $00 	000 SM,000 
Fiscal year ended 

March 31,' 
1924 ............... 121,501 39,182 28,865 120,676 54,204 406.582 324,813 370.589 2,819 402 2,418 

108.147 38,603 28,783 85811 50.248 351,515 318,892 351.170 2,818 401 2.417 
1920 .............. 127,355 42.624 30.325 08,057 55.572 382,893 320,(0.0 355,186 2.709 379 2,390 
1927 .............. 141,909 48,513 29.069 105,3313 47,386 100,453 319,548 358.556 2,774 426 2,248 
1929 .............. 156,986 57.401 31.563 90,221 571 128,701 3:36, 138 378,717 2,729 432 2,297 
1923)'.............. 184,681 63,120 30.612 75,632 59,212 414,458 322,005 346,737 2,086 487 2,199 

1922. 

. 

. 

. 

. 

. 

January ........... 8,025 2,427 2,200 6,446 614 22.859 18.712 20,388 2.910 494 2,419 
l"et,ruary ......... 8,353 2,713 1,891 5,900 824 22,106 18.959 19,606 2,988 475 2.412 
March ............ 10,579 1.694 4.183 5.936 1.135 26.433 20.822 21.209 2,818 401 2,417 
April ............. 9,207 3.010 2.200 2,923 5,502 23,231 

61,510 
2,331 

41,963 
2,895 

43,202 
- 

2,884 
- 

505 
2 398 

May .............. 
June .............. 

11,019 
10,780 

.. 

.. 

3.625 
3,605 

2,300 
2,300 

6,462 
8.436 

37,171 
702 27,851 26,818 28,312 2.867 488 

2,379 
2 379 

July ............... .10,666 

. 

3.816 2,200 8,404 2,687 29,148 24.3(24 28,242 2,657 462 2 378 
10,424 3,095 2,100 8.393 583 27.358 

30,704 
16.11 1 ) 18,030 2.8:36 4339 2,367 

September ......... 
October ............ 

.11,056 
12,070 

4,087 
3,855 

2,000 
2,100 

8,800 
8,906 

2.990 
1,080 30,410 

27,992 
29,536 

19,991 
31154 

2,611 
2,835 

451 
474 

2,560 
2,360 

August ............ ..

November ......... 10,187 3,681 2,200 8.659 1,983 28.706 49,314 50,853 2,900 517 2,363 
December ........ 9,693 4,040 3,000 8,510 661 27,672 22,953 24,43)5 2,802 481 2,382 

1929, 

. 

. 

.. 

Jaxuary ........... 

.. 

8,909 

.. 

.. 

2.968 2,300 7,730 527 26,017 28,192 28,993 2,0.57 476 2,386 
February ......... 10,129 2,820 2,397 6,748 705 25,603 19,083 19,741 2,0.44 467 2,381 

12,076 3,141 5,238 8.863 883 30,060 24.04 1) 24,8i'2 2,769 379 2,399 
April .............. 10,020 3,250 2,300 5,241 3,144 

. .. 

25,126 7,405 7,45:1 -- - 2,377 
May .............. 11,606 

.. 

4,077 2,300 4,076 33,562 56,911 29.309 39,725 2,3394 498 2,358 

Marcl .............

June ............... 12,690 

.. 

3,973 2,300 9,047 1,003 :10,889 29,339 27,878 2,829 471 2,358 
July .......... 	.... 11,710 

. 

.. 

4,388 2,31)0 9,5:13 3,089 37.818 19,682 23,540 2,93! 442 2,346 
Autjst ..... 	...... 12,351 4,523 1,600 9,661 527 31,05) 37,739 22,895 2, 68 485 2 340. 
Sep)ember 12,154 4,559 1,100 8,0.85 1,744 30,771 23,363 26.282 2,9133 480 2 : 338 
October .......... 12,132 

.. 

4,553 1.93)0 9,803 412 30,43)) 22,5118 24,046 2,817 487 2,129 
November ....... 12,880 

... 

4,854 2,3)00 9,777 1,949 35,264 47,641 50,257 2,831 486 2,541 
Dereo,l,er 10.672 

.. 

4.094 2,700 8,932 334 28,959 24,513 27,887 2,817 473 2,241 

1927. 

. 

January 0,933 2.864 2,000 8,025 354 25,970 21,226 22,639 2,808 468 2,349 
10,256 3.287 3,114 7.234 299 27,125 21,468 23,022 2,772 4333 2.334 February 	

' 

.............

March 	. ,. ....... 13.606 3,682 3,200 6.970 870 30.552 20,819 22,923 2,774 426 2,341 
April............... 

} 	
25,177 9.282 4,400 7.850 39,802 88,312 50,733 52,366 - - 2,311 

14,249 4.549 319 7,668 1 303 31,853 24,738 26,325 2.781 475 2,301 
July ............. 12,643 5.204 3,215 8,112 3,087 34,61)4 22.616 23,689 2,781 480 229) 
August ........... 13,15) .5,522 2,200 7.9.30 3)94 32,835 19,363 21.565 2,782 499 2261 
September 12,404 

.. 

5.185 
5,393 

2,200 7,120 
8.052 

3,292 
1.350 

23.968 
35,329 

25.574 
23,334 

27,588 2.79') 
2.79:3 

513 
525 

2278 
),'tot,er .......... 
November ........ 

.13,122 
13,170 

. 

5,416 
2,200 
2,387 9,447 2,311 35,855 51,456 

27,002 
53,627 2,794 509 

2259 
2 287 

December 11,933 
. 

5,305 4,300 7,735 1,205 32,825 24,077 27,055 2,773 491 2,281 

182$ 

lanuary ............ 3,540 2.536 6,816 1,391 26.628 20,334 21.480 2,780 515 2,271 
11,909 3,378 2,400 5,622 779 27,76! 22,282 24,65! 2,768 497 2,271 
15,567 5,061 3,049 6,131 1,243 35,187 23,200 25,239 2.729 432 2.293 

... } 	
30,127 9,527 4,500 5,840 46.400 06,809 50,386 51,608 - - 2,256 

June 15.171 5 '130 2,200 II 822 995 32 314 24,507 26 809 2,722 477 2,244 
15,470 5.716 2,200 7,422 2,873 36,823 26.5)33 28,3132 2.730 405 2,23) 

August. ........... 16,193 5,447 2,201 7,5.13 782 24,145 25,3511 29,039 2,711 511 2,239 
September ........ 

....10,952 

15,361 5.621 2,200 6,050 1,980 33,701 24.820 27,475 2,728 504 2,223 

February............. 
March.............. 

October ............ 17,800 6.087 2,300 8.04 1i 1,079 39,888 25,401 28,467 2,735 523 2,211 
14,871 5,779 2,428 7,3322 1,617 35,859 50.431 53,612 2.740 510 2,230 

I,ilv 	................. 

December 14,0.90 5,919 $,007 7,382 910 36,498 23,457 25,222 2,715 497 2,211 

1929. 

.... 

.... 

January ........... 13,12! 

.... 

5.204 2,400 6.634 0.05 
073 

33.347 25.782 27,658 2,704 491 2,214 
February.............. 14,87.3 

17,352 

.... 
4,094 
4,424 

7,300 
2,576 

4,014 
5,390 1,002 

21,409 
32,865 

22,801 
22,496 

23,987 
25,503 

2,0.93 
2,686 

487 
487 

2,203 
2,159 March............... 

April 
M,V 	.....:. ...... ' 	

33.897 9,834 .......... 8,882 55,454 

'Data from the ('scads Gnielle, 'The Cartarlian fiscal year commences April 1. 'Final figures, based on a complete 
investigation of the public accounts, are given as at the end of Mare!, for twelve.monthly pnrjods. 1"iguree given as at 
the end of other months are provisional. 'The statistics for the fiscal year ended SInce), 31. 1629. a-c preliminary and 
subject to revision in d.,o cmrse. 	'P:eliminary report of receipia from ''tI'e National Revenue Review." 

NOTE-The figures of the Department of Notional Revenue for April and May, the that two months of the current 
fiscrtl year, eliow customs duties collected as' 03,897,244, an increase of $4,675,689oyer thecaineperiod of lost year. Excise 
taxes, owing largely to is lower rate of sales fox, fell 0ff by $1,349,060, whil,' ,'ncise duties inr.retu't'cl by 8413,3374. These fig' 
ures, taken loge) her will, ii small decline in "sundry collections'', bring thu total customs and excise revenue for the two-
mont!, period to 83,1160,118 in excess of tliesamo period of last year. Further, iticoine tax rollu'ciiosr in this same two'month 
period, with rateS unchanged, were 955,454,055, art increase of $8,085,767 over the sonic period of last year, 
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Table 14-Significant Statistic2 of the United Kingdom. 

Inte. o, Nine 
Wholonale B&nk of Engle.nd. Clearing 
I'z'ice Bank.. 

it 

Mouth.  

pi 

. 

0 • 
' -- 

I IHLI J, 
 

Me- Million, of ollo  Relative 
trio Pound. Sterling or 	- erj. to 1913. MilliOn, of Ioundâ Sterling - 

Ton. 

1924 I 
618 3.453 ll2-9 0-5-1 36-6 65-5 1,308 106 164•8 128-7 3630 100 1.013 1,605 127-2 4.28 
579  3.295 

3.320 
1103 
1043 

73-3 
78-7 

83-7 
81-3 

482 
511 

1.292 
1.293 

163 
1511 

181-S 
159-7 

155-7 
1565 

384-2 
3904 

106 
107 

1.039 
1.049 

1,606 
1509 

126.0l 441 
May 
June ............ 

584 
5111 3,323 1110 69-5 28-8 47-7 1,400 158 154-4 1576 3062 118 1.056 1,624 

125-6 
1258 

4 41 
4.50 

July ............ 501 3,499 98-7 :0.2 27-6 51-5 1.327 159 150-0 164-3 3111-3 103 1,600 1.633 124-2 429 
452 3.039 01-7 74-5 27-7 495 1,441 157 1580 162-5 384-5 104 1,063 1.611 127-1 3.81 
466 2.006 97-9 71.3 28-3 48-8 1.424 158 156-1 100-5 381-5 102 1.075 1,613 1266 3.59 

Dctol*r ........ 481 2.629 109-8 80-5 33-7 53-8 1,354 155 153•2 150-3 3753 103 1,082 1.627 129-5 3 84 
502 3.248 1147 745 89.1 481 1,314 154 156'5 1457 3784 III 1.072 1.619 132-2 3.94 

December 907 3,453 134-3 50-4 49-0 61-8 1.243 153 153-4 144.6 3853 161 1,078 1.647 132'6 4.94 

1921 
Ianu.rv ......... 542  3,488 117-7 72-1 60'9 48-4 1,318 151 152-1 144.5 372-6 101 1.088 1,637 132'6 4.58 
February ....... 510 3.140 969 76-0 32-2 508 1,248 149 1505 1446 3723 lOS 1.073 1.806 1315 4.18 
Mrcl, .......... 515 3.491 106-9 78-5 81'9 63-6 1,166 144 148-4 145-3 341-8 lOS 1.064 1.6.68 129-2 4 II 
April ........... 530 3,238 102-5 54-7! 32-0 41-5 1,034 144 147-6 145-1 379-3 96 1,072 1.590 128'7 4.22 
May ............ 90 3.202 81-2 53-3 24-6 39-1 1,611' 45 547 11 147-6 3'3-9 119 1,963 1.590 131'0 4.31 

42 3,233 97-5 60 9 27-6 42'2 1,638' 146 146-8 14-0 379 5 119 1,084 1,630 133-6 4-22 
July...  ........ lB 3,416 100-3 61-7 30-5 49-2 1,737' 140 1482 1532 .374-1. 102 1.107 1.646 132'B 4-29 
Augu.t II 3,201 101-1 58-4 30'8 42-7 I,S5' 149 1794 154'1 3741. 109 1.0911 1,534 135•4 4-59 
8p7,mbar 13 2,921 1017 58-8 30-0 43-2 1,528' III 150-6 1513 37119 101 1,096 1,623 116-5 4-88 
Dotober. ....... 13 3,535 1110 63-5 34-0 44-11 1,518 152 151-1 151-2 369-1 105 1,111 1,650 131'S 4-72 
November 13 3,466 1133 641 387 47-1 1,5151  152 153-6 151-4 319-2 116 1.106 5,648 135-9 4-63 
December IOn 3,24; 113-3 01-2 37-4 38-6 1,351' 146 145-8 149-9 381-0 *31 1,119 1,688 1357 4•5f 

1927 
442 3,83.3 113-6 65-3 39.5 43.7 1,331' 144 144-8 150-1 3600 103 1,142 5.694 136'5 4'l8 

February ....... 550 3,180 93-9 63-7 29 5 41-6 1,179 143 148-0 149-8 365-5 110 1,122 1,653 139-9 4.41 
Mazrh .......... 853 8,614 113-5 729 35-2 49-1 1.062 141 14-5-I 149-3 3653 104 1,106 1,632 139-0 4-81 
April ........... 691 3.357 1005 544 30.7 41-5 1.041 140 145-I 152-5 376 I 98 1.109 1.642 140-4 3-73 

March .... .......... 
April.. ... ........... 

May . 	.......... 732 3,962 96-4 75-71 28-2 50-3 966 141 145-6, 1500 368-1 111-4 1.110 1.050 141-6 4-34 

................. 

662 3,387 99•3 66 6 27-0 44-9 1005 142 144-8 150-5 3() 119-0 1,122 1,640 141-5 4-3! 

Auunt 	............. 
..... 
..... 

656 3,438 83-4 65-8 266 448 1,027 141 1435 1202 3832 1035 1.135 1.682 1420 431 
Augitni ......... 606 3.247 90-1 68-2 22-3 47-7 1,044 141 144-5 149-9 3757 102-7 L123 1,069 142-0 4-31 

November.......... 

601 3.035 101-4 68-7 26-4 48-6 1.045 112 142-8 149-5 3751 97'5 1.131 1,608 144'2 4-81 
Dctol,cr ........ 506 3,567 105-6' 70-6 28-4 449 1,074 141 141-9 150-8 3720 90-8 1,150 1,710 146-0 4-31 
November,,,,.. 55 

.... 

.... 

3,518 1014 81-2 26-2 57-2 1,126 141 142'9 118-6 370-3 95-2 1,248 1,704 145-tI 4-31 

lure .......... ....... 

December ...... 568 5,331 105-4 691 30-0 45-8 1,332 140 1429 151-5 382.3 124'0 1,140 1,729 140•9 4.34 

1828 

....

.....

....

.....

....

..... 

569 3,933 100-4 70-0 31-1 46-5 1,1711 545 142-2 155-3 366-4 98-7 1,180 1.747 147•5 4-11 
February ....... 560 3,264 6789 118-9 31.1 45-5 1,137 140 142-5 1511-4 386-6 98-5 1,141 5.698 147-7 4.15 

l.nuazy............. 

March .......... 507 3,000 110-5 762 34.6 63.4 1.041 141 145-4 137:1 368-7 00'2 1,142 1.67:' 151-7 4-11 
April ........... 
May ............ 

.... 

.... 

.... 

504 
01 

.... 

3,78.5 
3,743 

96-0 
09-4 

6 1 i'2 
70-4 

28-5 
29.9 

45-0 
46.4 

1,130 
1,101 

112 
144 

147-8 
148-5 

159-2 
100-9 

370'5 
373-4 

96'8 
09-6 

1,130 
1,134 

1,690 
1,7188 

151.7 
157-6 

401 
3-9 

lone... 
 ....... ...... July................ 

Line ............ 573 3.937 99-4 7(1-9 26.5 48-0 1.59' 143 144.2 168.1! 376.0 105•fl 1,IiiO 1,726 152-7 3-81 

September.......... 

56 

.... 

3.361 85-5 #9-3 24 0 49 2 1,305 141 1715 1732 3749 100'8 1,188 1.748 1517 3.9* 
Auguat 	........ 

.... 

370 97-7 71 0 24-3 50.1 1.320 130 178-S 173-2 3761 95.3 1.10-S 1,732 1542 4-E 
Seplomber ..... 512 

.... 

3,8.4 87-7 63-5 200 45 1,33 738 37 4 165-7 374.5 102•4 1.774 1,732 150.7 4'Ii 
October ........ 344 3,947 102- 6 73.2 24-2 50-6 1,375 138 137-4 563,5 3'1.9 03 5 1,186 1,752 156-7 4.87 

Innunry ............ 

'.22 3,053 108-9 74-6 29-9 49-9 1,364 138 13-7 159'1 367-0 99-6 1,109 1,7.92 159-I 4 , 34 
December ...... 549 

..... 

3,013 101-5 69.5 30-9 468 1,521 138 t38- 153'8 388'2 107-0 1,203 1,806 1588 4.47 

July 	............... 

1921 

......... 

N. ,vnr,-bt.r.......... 

January ......... 573 

....

....

....

....

....

....

.... 

4,057 116-1 86-5 39-1 53-5 1,395 138 137-6 152-7 355.7 96-1 1,230 1.809 1634 4-31 
February ....... 320 3,518 91-3 61-0 21-0 443 1,392 138 141-3 150-9 352.3 92-7 1,227 1,777 162-0 5-21 

1100 

.... 

2,952 98-6 58-6 28-5 470 1.133 140 141-7 15,3-3 301'S 91-5 1.105 1,739 102-0 5-34 March.. ..... ........ 
621 

- --- 

3,303 304-2 70.6  30-9 47-1 1.145 129 150-0 357-3 04-I 1,177 1,743 159-2 5-1 Ap:1l.............. 
May........................... 103-5 77-9 20-2 53-4 1.132 135 

........ 

........ 162-5 360-I 91'G ............... 157-4 5-35 

1 1)ata from the Ecoaomiog, london. England. 	1 Data from Aforighly Accounls of Trade and Na,i,.iafion 	I Data from 
Sf iinslrp of Labou.' GucUe, 	I Data from !Ooa.-d of Trade Journal, 	'Compiled by the Statist. London and converfed to 
1913 base. • Compiled by the Ban*er'. .lfagumni, London. 7 Excluaive of coal miners iliequallOerl for unemplo"ment 
ln.uranr.e on account of .trik.. I  The circulation of currency notea and of Bank of England not-ye from 1924 to Ocober, 
1928, wero added for purpouce of comparison. 
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Table 15-Signuficant Statistics of the United States.-(a) General Business Factors 

Building 
Contracts 
Awarded' 

Pig 
Iron 

Produc- 
tion.' 

Un011ed 
Orders 
U.S. 
Steel 
Co.' 

Auto- 
mobile 
Produc- 
tion.' 

Cotton 
Consump- 

tion' 

Index of 
Industrial 
Produc- 

lion' 

Index of 
Whole- 

sale 
Price,, 
Brad- 
street's' 

Bank 
Debits 

Outside 
N.Y. 
City' 

Imports' Exports' 

millions Thou,- 
undo of 

Thou,- 
an 5 of Cars Thou,- 1923-1925  Millions Thous- Thou,- 

of and and, of 1926-100 of ands of sails of 
Dollars 'r Trucks Bales Dollars Dollars l)o1luir 

621 3,483 3,553 394,513 993 9Jj 97.0 24,028 378,331 408,973 
604 3,422 3,450 406,382 618 109 96'3 23,579 375,734 415,374 
552 3,391 3,051 405,648 630 111 962 22,875 346,501 393,140 
632 3 1 090 3,053 323.817 660 108 958 23,813 354.892 356,906 
534 2,951 3,142 269,396 570 106 974 22,937 319,298 341,809 
552 2,947 3,196 309,994 635 107 99-8 22.054 368.875 374.751 
522 2,775 3.148 260.310 628 105 102.7 22.533 342,134 425,267 
563 2.784 3.341 210,692 614 103 103-7 25,111 355.738 488,075 
466 2.648 3,455 134,370 627 99 104-7 23,803 344,269 461,940 
477 2,690 3,973 133,571 539 99 105-0 26,503 331,234 407,041 

427 2,870 4,276 231,728 586 109 104-7 25,007 337,943 410,778 
405 2,900 4,398 323,796 573 109 1032 21.755 351.035 371,448 
593 3.200 4,335 413,327 581 109 103-8 25.817 380,137 420,017 
643 3.185 3,872 410,104 525 109 104-0 25.225 345.514 363.929 
688 1,284 3,417 425,783 577 109 102-1 20,346 353.061 422,557 
650 3,082 3637 3.96,796 510 108 1017 27,020 317,219 388,661 
583 3,072 3,571 392,0714 440 109 1021 23.897 317,768 378,984 
517 3.137 3.621 401.298 527 112 102-8 23,101 345,715 378,872 
588 3,002 3,896 415,294 402 114 101-0 24.450 319.6417 421,1147 
597 3.374 3,751 387.112 019 114 1007 27.705 355.359 550,894 
471 3.307 3,673 256,935 611 111 1018 25.850 326,493 541,863 
433 3,370 3,977 233.135 534 112 100-3 29,659 339.030 475,000 

410 3,442 4,109 400,715 668 117 99-6 28,126 388.801 491.000 
361 3,200 4,144 466,080 598 117 997 24,515 369.465 444.000 
4115 3,714 4.411 584,907 633 118 999 28.301 383.1104 489.801 
642 3,657 4.427 630,656 121 98-8 26,196 410.82 425,000 
588 3.008 4,304 ........... ........... . 	.......... .97-4 26,4564 ...................... 

Month 

1122 
March....... 
April......... 
May......... 
June......... 
July.......... 
August....... 
September... 
October...... 
November.. 
Deceni l,er... 

1128 
January...... 
February. 
March...... 
April......... 
Silly ......... 
Juno......... 
July.......... 
August ...... 
Sept ciutber... 
O,'tol,er...... 
Novein her... 
Deeeni her.,. 

1921 
January...... 
February..... 
Mz,rrh ....... 
April........ 
May......... 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 
Reserve Member 6' Stock Price," 
B,unks' Banks' Ba 6 - Bank Shares 

' ' 	6 -- 	o 
Debits, 

Now 
Trailed, 

Ness' Bills Ito- 'Iota1 Net Twenty- Twenty- 
Loan,, Demand o' , -°- York' York' five five 

Month counted unilDi,- l)e- . £9 Indus- Riiih 
counts posits , 0 7 C) trials ways 

Millions Per I 	1 
. 	

.011 $ 0 p or P.c. of par Millions Thous- Dollars Dollars 
of ent 0 ars c en value of 4 p.c. of and, of per per 

Dollars bond Dollars Share, Share Share - 

1927 
March .......... 456 78-8 14,359 13,006 3-98 82-66 92-96 100-71 34,492 56,057 188-70 108-58 
April ........... 444 79-5 14,35:6 13,041 4-06 83-19 94-74 100-67 32,007 49,630 199-99 11074 
May. ........... 497 76-8 14,625 13,11-I 4-13 83-37 95-0(1 101-0331,270 40,598 209-83 113-60 
Juno ............ 477 77-9 14,716 13,581 4-13 82-69 93-411 100-63 :1:J.009 47,030 211-25 115-63 
July ............ 398 79-7 11,188 13,200 4-30 82-81 93-57 190-79 3u.Th0 3.8,403 221-90 117-00 

401 78-3 1-1,687 13,3-19 4161 8398 945810134 31,1153 51,057 220-99 11742 
Sepiciobor 430 783 14,4112 13,230 4-00 8-1-35 85-15 101-51 3:1,3011 51.918 242-80 119-85 
Ui-tither ........ 379 74.4 15.02(1 13,1114 400 8505 8011 101516 31,6611 50,459 233-36 117-81 
Novn,),er 477 71-2 IS- 21-1 13.165-I 4-00 85-43 97-23 102-13 3:1,282 51,356 237-84 120-04 
December 609 06-8 15,133 13,786 4-00 85-98 97-20 102-46 38,938 02,307 242-50 119-68 

1928 
January ......... 423 73-7 15,205 1:1,886 4-00 8615 97-04 102-00 37,884 56,903 242-25 11829 
February 493 

.... 

... 

741 15.112 12,710 4-00 86-13 96-56) 102-41 32,740 47,165 239-32 115-20 
Mardi .......... 524 

... 

... 

73-8 1.5-112 13.523 413 86-04 95-00 102-58 44,786 84,988 258-36 11900 
April. .......... 737 

... 

70-2 15.951 1:1,910 4-38 86-26 05-33 102-44 41,778 80,569 263-34 123-0(1 
May ............ 944 68-9 15.8.6.1 1:1,028 4-50 85-54 94-49 101-71 45.270 82,104 26(7-38 125-39 
June ............ 1,191 65•4 111.0811 13,57-1 4-88 83-54 02-01 101-14 45,155 03,741 252-94 118-64 
July ............ 1,086 

... 

... 

68-6 15.801 13,186 5-13 87-45 90-62 100-65 35,6)45 39,001 257-98 119-18 
August .......... 

.... 

.... 

1,039 

.. 

69-5 15.720 12,871 5-38 81-68 89-66100-36 35.102 67-704 267'16 121-57 
September 

- - 

1.026 

... 

668 15,952 13,226 503 82-53 91-05 10040 30.7(6 90.007 28399 12482 
October ........ 67'2 10,0u'7 13,368 5-50 82-79 90-72100-53 -15,1816 99.077 29351 123-40 

z,, Noveber 990 
.. 

65-2 16,260 13,460 5-38 85-31 91-311100-57 45.460 115.435 316-15 130-07 
December ...... .151 

- 

61-9 16,9613 1-1,041 5-37 82-34 8983 100-09 52,727 92.837 286-66 120-10 
1921 

January ......... 

.932 

821 69--I 16,122 13,305 538 82-39 90-09 100-08 54,710 110,804 3-84-17 13240 
February 952 69-9 16.3116 13.308 5-38 8148 88'63 99-47 46,289 77,909 350-88 13170 

1,030 

... 

71.5 16.383 13,157 5-87 80-34 87-87 98-36 55,475 105,6462 255-10 129-30 March ...........
April ............ 980 . 73-3 16.451 13.234 5-9! 80-00 8805 99-13 47,979 82,600 3.57-70 125-49 
May ...... ...... .9618 74-5 16.202 12.791 600...................... 50,043 91.279 363-37 128-95 

'Compiled by the F. II'. Dodge Corporation. 	'Data from the Iron Age. 	'Reported by the United States Steel 
Corporation. 'Compiled by the U.S. Dc'urlm,'nl of Commerce. Bureau of Ihe Census. 'Data from Federal Ieesrrre Buflelin. 
'l)ata from Brnduf reel's, New York. 'C'oiiupilud by the U.S. Depart np-nt of Commerce, Ilurcun of Foreign and Domestice 
Commerce. 'l)ata from the Commercial and b'innacial Chronicle, New York. 'Compiled by the .Vetr Von- Trust Co., New 
York. "l)nts from the Annohist, New York. Data for 1925 were given in full on page 24 of the Monthly Review for Nov. 
ember, 1926. 
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RÉSUMÉ 

L'activit commerciale do ma.i s'cst bien maintenue au nivenu des mois prc&lents, los 
indices do production 6.tant, dana la plupart des ens, plus hauts que dana to nlois correspondant 
do l'an dernier. La production do pnpier it journal a dpassó tous lea pr6(.c1ents, In demande 
taI1t aetivée par des prix phis bas qu'en 1928 ot par Ia prosp&it des pays o so fait La plus 

grande consommation. Plusiours gros contrals do construction, y compris les usines hydraii-
liques d'Islatid Falls, on Saskatchewan, une numeric de cuivre, près de Sudbury, et line pulperte 
dana le ford du Nouveau-Brunswick, ont contribué it grossir to total des contrats de construction 
tie mai, mais 10 delin gn(.ral des permis de construction reflète Farrêt dans La construction do 
maisons d'habitation, A In suite dli serrement do l'argent. Après une saison active dana les 
quatro premiers mois do 1'anne, La production d'automobiles a 616 consid(rablement r&luitc on 
mai. L'emploiement industriel a on un gain saisorinior au commencement do mai, l'augmenta-
tion do plus do six points do l'indice officiel étant expliqu'o par La tendance saisonniere. L'em-
ptoiement dana les manufactures, aprs ra)ustoment, inontre un certain déclin on mai, l)iefl (1110 
los industries textiles et celles du caoutcliouc uient étt plus actives all commencement do juin. 
Le commerce et lea transports montrent des augmentations de personnel qui sont très signifies-
tives. 

La baisse continue des denres, sons l'influence principale des grains, des textiles et des 
métaux non ferreux, est consid&e comme une influence ractionnairc sur In situation commer-
chile. An cours des trois derniêres semaines de mlii Ia moyenne des actions ordinaires macrites 
aux bourses canadiennes a fait do nouvelles baisses; uno partie des pertes a 6.0 eontrebalanccc 
par tin relêvcment mod 1ni dana lea trois premires semaines do juin, l'iiidice ofliciel do 117 titres 
montrant une baisso do 18 pointS entre Ia semaine termine to 9 mni et cello terinine It 30 mid, 
tandis quo to 13 juin to relèvemcnt était do 7 points. Lo rendement des obligations clii gouverne-
mont d'Ontario donne une nouvelle avanee on miii et l'indice dii taux do I'argent it long terme 
eat en consequence Un peu plus ClevC qu'en avril. 

Etat des cultures. 
La temperature fnatche et sèche de miii a retardC In vCgtation tie Iii zone des blCs des Pro-

vinces des I'rairics, mais de bonne heure en juin In situation s'est am1ioree, Is temperature 
ayant monte et Is pluie ayant CtC assez ahondanto. L'Ctat do culture du b6 alt Manitoba, Ic 
31 mai, Ctait it 99 comparativement it 105 l'an dernier, en prenant comme 100 to rendement 
moyen it l'acre do Is dernière pCriode dcennalo 1919-1928. Cet c1tat do culture Ctait it 99 on 
Saskatchewan, comparutivement it 98 it is même date l'an dernier et it 102 en Alberta, compana-
tivement an mCme ehiffre l'an dernier. 

Automobiles. 
La production do 31,559 voitures en miii donne une baisse de 25 p.c. sur cole du mois prCcC-

dent ou 7 p.c. de moms quo Ies 33,942 voitures produites en mai 1928. Au cours des einq pre-
miers mois do cette annCe, les importations montrent uno avanee do 21 p.c. et lea exportations 
uno augmentation de 145 p.c. l'our in mme pCniode, le nombre do voitures inises sur le marchC 
domestique est do 149,937, soit unc augmeliliti ion do 56 p.c. sur los cinq premiers mois do Ian 
dernier. Une production cumulative do 106,869 voitures, depuis le commencement do l'anne 
actuelle, donne une avance do 72 p.c. sur in même pCriodo do Van dernier. 

Fer et acier. 
La production do for on gueuse s'est très bien inaintenue en Nouvelle-Ecosse en mid, corn-

panativement, soit it mars suit it avril, on ii. mid 1928. En Ontario, bien quo donnant une dimi-
nution, comparativernent it 1928, Ia production donne une higêre augmentation sun avnil dernier. 
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II n'y a pns en do changement dana le nornbre de hauts fourneaux en activit, deux ayaiit eu 
leurs Icux allumés & cliacun des trois principaux centres, $ydney, hamilton et Sault Ste-Mario. 
Pour los cinq mois termins avec mai, In production do for en gueuse est de 428,684 tonnos, cc 
qui est une augmentation de prês do 16 p.c. sw in période correspondante do 1928. 

La 1)rocluction d'acier on bilks et coulages s'est maintenite forte en mai, sos 126,372 tinncs 
donnant 35 p.c. do plus qu'en avril ot 74 p.c. do plus qu'on mai 1928, La production de:i ciliq 
mois termins avec mai, soit 619,337 tormes, est on augmentation do 17 p.c. sur in p&"riode 
correspondante do l'an dernier. 

Energie électrique. 

La production des stations centrales (lect.riques du Canada en mai eat do 1,456,679,000 
kilowatt-heures, soil une augmentation do 13.6 p.c. sur mai do inn dernier. Dana cette cinipa-
raison on remarque des gains dans toutes los r(gions (conomiqucs. Comme l'exportatiin do 
courant a (t( heaucoup moindre it est (vident quo in demande canadienne a substantieth'ment 
augmenté dans los derniers douze mois. 

Papier a journal. 

Los papeteries canadiennes ont travaill( a 87.6 p.c. do leur rendemont maximum et ont 
produit 245,644 tonnes on mai. Ccci dépasse totis los mois préc(dents et donne 206 p.c. de 
plus quo mai 1928. L'oxc(dent sur avril, après rajustement pour tendances saisoniiiêres, dpasse 
10 p.c. Les expeditions do mai ont (t( plus consid(rables quo In production, s'élevant 6. 247,449 
tonnes. Los exportations do papier a journal en mai sont dc 214,311 tonnes, valant $12,614,000 
ou $58.80 In tonne. Los exportations do miii 1928 (taient do 194,300 tonnes valant $12,513,000 
ou $64.60 in toittic. 

Construction. 

Un d(clin dams los permis do construction en mai signale une r(gression dana la construction 
de niatsons d'habitation, Ic total des permis (tant dc $23,007,000. Ceci représente un recul 
do 16 p.c. sur to total de miii 1928 et après rajustement saisonnier une diminution d'euviron 
26 p.c. sur avrii dernier. La province do Qu(bec montrc une augmentation mod(r(e dams los 
deux comlinraisons, tandis qu'cn Ontario it y a des reculs. Los permis (mis dana lea autres 
r(gions sont rehativement pcu consid(nahles. Lea contrats do construction font meilleurc Ilgure, 
s'(levant a $64,800,000, comparativement h $43,328,000 en avril. Trois contrats import:Lnts-
une usine hydrauliquc a Island Falls, Saskatciuwan, (valu(e a $6,500,000, une numeric do 
cuivre a Copper Cliff, Ontario, a valour do $4,000,000, et une pulperie a Atholville, Nouveau-
Brunswick, a $1,250,000—ont aide a grossir to chifire global du mois. La valour des coiitnats 
(IC construction (mis pour lea premiers cinq mois do l'annCe cst do 47 p.c. sup('ricure a elk de 
in memo p(riode do 1928. 

Chemins de fer. 

Lea chargements do wagons on miii sent au nornhre do 306,728, soit une kgere augmentation 
aur miii 1928. Lea chargements des deux semaines termin(es le 8 join ont (té anormalement 
consid(rables, principalemont dams In division do l'Est, etle total curnuhatif pour Ic pays, dopuis 
Ic commencemcnt do l'ann(e, jusqu'a In fin dc In semaine derniCre, mentionne 22,600 wagons 
on pius sur In période correspondante do 1928. Los recettes brutes des lignes canadienoes du 
Canadien National en miii sont do $21,164,000, une augmentation do $902,000 sur to mois 'orres-
pondant do l'an dornier. Lea recettes brutes du Canadien Pacifique, $17,414,000, dCpassent de 
$120,000 cellos do miii 1928. 

Prix de gros. 

Le niveau dos prix de gros a etC substantiellement plus baa on mai qu'en avril. Cetto baisse 
vient principalement du flCchissement des grains, des textiles et des m(taux non ferreux. La 
hausse dana Ic groupe for et ucier refiCte In forte demande pour les produits ouvrCs dams cette 
ligne. 
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Le marché du blé a continuó 8a reaction en mai, les prix do cloture pour le Manitoba Nord 
a° 1 Ctant $1.05 le boisseau, comparativement a $1.22 le 2 mci. L'encombrement des Clévateurs 
do 1'Est et une demande plutOt modCrCe d'outremer ont t5t6 les principales causes do cette baisse 
des prix, bien que les perspectives favorabics des récoltes, taut aux Etats-Unis qu'au Canada, 
aient aussi etC un facteur dans le mouvement des prix au cows du mois. 

Lee autres grains ct leurs produite out Cté affeetCs par le ble. Les grains fourragers, a l'ex-
ception du un, ont etC eonsidérablement plus faibles. La baisse de Is farinc de blC Manitoba 
patentes n o  1 est do 17 cents a $7.19 par 196 livres et los issue du grain out aussi baissC. 

La baisse continue du sucre est exp]iquCe par la forte production cubaine l'an dernier et Ia 
cote du sucre brut a New York a CtC, en avril, Ia plus basse depuis les annCes d'avant-guerre. 

Le caoutchouc est restC ferme malgré los rapports qu'iI y avait accumulation do stocks 
thins les grands centres manufactiiriers, cc qui a Cté interprOtC comme indiquant là forte position 
technique du marchC. 

Le marchC des bestiaux est restC ferrne en mai; les bons prix au debut cia mois n'ont pas 
rCussi ??t attirer dc forts arrivages, cc qui a fait naltre l'opinion que les approvisionnements Ctaient 
modCrCs. Plus tard, cependant, les arrivages ont Cte plus considCrables, nCcessitant un avertis-
cement des plus grands marches de l'Est, afIn de prCvenir une offre exagCrée qui aurait eu pour 
elf et d'abaisser los prix. Le prix des pores a atteint son plus haut point yore Ic milieu du mois 
et, thns los deux derniCrec semaines, lee arrivages et lee prix ont etC plus faibles. 

AprCs avoir monte au commencement du mois, le coton brut a subi l'influence do là baisse 
des cours a là bourse, et a flCchi vers Ia fin du mois. Des rapports cl'une augmentation do 10 pc. 
dans Ia production de soie brute out aussi fait flCchir les prix bien que Ia popularitC croissante 
des tissue en rayon ait contribuC a affaiblir ce marchC. 

Les produits dii fer et de racier ont etC forts, plusieurs compartirnents faisant de I)OflflcS 
avances. Les prix du cuivre ont etC plutot foibles hien que 1cc plus grands producteurs amen-
cams aient rCduit leurs operations, afin d'avoir moms d'offre. Les prix dii plomb no cc soot 
pas maintenus tandis que l'Ctain et le zinc en feuille ont CLC modCrCment plus foibles. L'argent 
a baissC vers Ia fin du mois. 

FINANCE 
Aflaires bancaires. 

Los nugmentations des depOts a demande et des prOts courants soot les traits principaux 
des operations bancaires au cours cl'avril. Los depots a demancle donnent une augmentation 
do $39,500,000 et los prCts courants une augmentation do $26,400,000. Les augmentations 
modérées dans ces deux compartiments soot normales on cyril, mais ccc augmentations out 
etC considCrablement on excCdent de là normale. Que l'expansion du credit dCnotCc par l'aug-
mentation dans le prêt courant rCfiCehisse uric plus graride aetivitC commerciale ou que les nou-
velles emissions de compagnies canadiennes en soient Ia cause, ii est evident que Ia tendance 
des quelques dernières annCcs s'cst continuCe pendant Ic mois sous revue. 

Contrairement ccix tendances saisonniêres, lee prOts a demande au Canada ont subi une 
lCgCre reduction. L'augmentation dane icc prêts sur le marchC a demande de New-York dCpasse 
$9,278,000 dont une partie est oxpliquCe par lee tendances saisonnières. 

Lee depOts & demande out augmentC de $10,000,000 sur cyril 1928, tandis quo los dCpOts b. 
terme donnent uric diminution do pres de $3,500,000. L'augmentation globale des deux corn-
partiments se trouve ainsi do seulement $6,500,000 en 12 mois. Pendant là mime pCriode, lee 
prCts eourants au pays ont augmentC de pas muluis de $145,000,000. Les prCts a demande cu 
Canada donnent uric augmentation modCrCe do $7,000,000, tandis que lee préts It demande It 
l'Ctranger ont augmenté de $66,700,000. 

Speculation. 

Le cours des actions ordinaires a 6t6 ICgêrernent plus faible en mai qu'cn avril d'après 1€ 
nombre-indice offieiel de 125 titres. L'indice gCnCral des actions ordinaires cotant It 187 1 en 
mai cc compare It 1918 en avnil. Le recul provient prineipalement de I'influence des titres 
d'utilité, parce que l'indice do 79 titres industriels sect bien inaintenu a 2693. Quatre groupee 
do Ia classification industrielle ont donnC des reculs, contrebalancCs par des augmentations dane 
lee quatre autres. Le Icr et l'acier, Ia pulpe et Ic papier et Ic groupe aliments et boissons out 
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Un peu plus faibles, tandis qu'il y a cu irne apparence de relèvement dims los minoteries, 
lea petroles, les textiles et lea divers. L'indiee du groupe des utilités domestiques Ctait A6 1402, 
comparativement a 143.6 et l'indice de compagnios operant a 1'tranger a baissé do 1803 en 
avril a 1642 en mai. La baisse continue des titres de banque notCe depuis janvier s'est contiriuce 
en mai, l'indice dCclinant de près do 35 p_c. 

11 eat significatif quo l'indiee des commerçants ait CtC reduit a 955.1 on mai, comparative. 
mont & 9624 10 mois prCcCdent et a 1,125•8 on fCvrier, 10 pIus haut point atteint pendant ia 
permde sous observation et probablement do toute l'histoiie do nos bourses. 

Los titres miniera out aussi fiCehi en miii, l'indiee do 17 titres Ctant 1089 (1926=100) coin-
parativement A 112.6 en avril. Onze titres do mines d'or et 4 do mines d'argent et divers autres 
ont CtC plus faibles, tandis que Ia moyenne de deux titres de mines d'or-cuivre a etC un peu plus 
ClevCe. 

La cote des obligations du gouvernement d'Ontario a fléchi encore en miii, to rendenient 
donnant environ 500 P.C. comparativement h 495 p.c. en avril. L'indice des taux de l'argent 
It long terme, czdeulC daprès Ic rendement d'obligations de cette description, eat conséquem-
ment plus ClevC qu'en mai, Ctant aussi plus (levC qn'en tout autre mois depuis juin 1924. 

LA SITUATION AUX ETATS-UNIS 

lTn relovt git,r:it des principales artères du commerce ct de l'indu.strie fait voir tine plus 
gnande expansion aux Etats-Unis, en mai. Lea chargements de wagons ont Cté considCrablernent 
I)lu8 nombritix qn'en tout autre mois de miii j)rCcCdent et le total des transports commerciaux 
(lea quatre premiers mois de l'annCe donne une augmentation d'environ 18 p.c. sur la pertode 
correspondante de 1926, alors quo fut atteint Ic plus haut chiffre pour lea quatre premiers ruois 
de l'annCe. La construction industrielle a fait triste figure, les contnats donnant dana 37 Etats 
$588,000,000 en miii companativement It $668,000,000 Ic niême mois de l'annCe precedente. 

L'industrie do for et. do I'acier a CtC prospCre au coors du mois sous revue; de lourdes com-
mandos ont tC reçues des chemins de for et des fahrieants (l'automobiles. L'industrie t.eti1e 
a Ct oceupee It un niveau asses Clove mais Ia demande n's. pas CtC proportionnellement forte. 

Finance. 
En tenant compte &IU haut niveau de l'activitC commerciale, ii est evident quo los ttux 

CIevCs do l'urgent n'ont pas cu d'effet adverse sur Jo commerce mais out plutt servi ft prévenir 
Un exeès d'cxpansuon. La restriction dii credit par Ic Federal Reserve Board s'est continu('' en 
mai et to ioycr do l'nrgent a Ct plus ClevC qu'ft touto Cpoque depuis 1921. Lea prix do gros nt 
flC(hi et Ic coors montlial du blf a 60 It son plus baa depuis Ic conuncncement do siècle. La 
restrirtion des titres industriels a etC aussi continue au coors dos trois dcrnières semaines de miii, 
Ia baisso nette do Dow-Jones Ctant d'environ 22 points. 

LA SITUATION EN GRANDE-BRETAGNE 

Le nombre 41v sans-travail Ic 27 miii Ctait do 1,132,300, soit une augmentation de 27,600 
sur lo 13 mid et do 31,000 .sur Ia date correspondante do I'an dernier. 

Los Cmissions do nouveau capital en Gnande-Bretagne, exclusion faite des emprunts par Ic 
gouvernemont imrial pour fln8 nationales et pour rCemprunts, etc., telles quo compilCea par 
hi Midland Bank, s'ClCvent a £170 I millions dans lea premiers einq mois do 1929, comparative-
ment ft £161•2 millions, £1397 millions et £1024 millions dana los pCniodes correspondantes 
do 1928, 1927 Ct 1926 respectivement, indiquant des progrès substantiels A. cc point de vue. 

A In suite d'expCditions d'or de Londres ft New York, Ic taux dc Ia rCserve d'or do is. Banque 
d'A.ngleterre a baissC a 5588 p.c. Ic 20 juin, comparativement ft 5797 p.c. le 13 juin. 

BUREAtI FDRAI, DE LA SAflST1QUE, 
OTFAWA, 22 juin 1929. 
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Internal Tradc.-Estimated balance of international payments in Canada. 1925-1927. 
Transportation, Communications and Public Utilities.- Suniniary of monthly traffic reports 
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Gencral.-Survey of production in Canada, 1927. 

2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 

Weekly Buiietins.-Caaad ian Grain Statistics. Carloadings of Revenue Freight. Investors' 
:cnd Traders' Indexes of Security l'rices. Index Numbers of 17 Mining Stocks. 

Monthly Buhietins.-Agriculturai Statistics. Cold Storage IloItliags. Production of (a) Flour 
(b) Sugar (c) Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke. Building 
1','ririits. Abstiact of Imports, Exports and Duty Collected. Summary of Trade by Countries. 
Summary of Trade with United Kingdom. Summary of Trade with Vnited States. 
Railway Operating Statistics. Traffic of Canadian Railways. Cannl Statistics. 
The Employment Situation as reported by Employers. Commercial Failures. Bank Debits. 
Review of Business Statistics-Price $1.00 per year. 
Vital Statistics, Births, Marriages and Death.s by Provinces. 

Quarterly Reports.-Trade of Canada-Price $2.00 per year. 

The publications listed above will he furnished upon application addressed to the Dominion 
Statistic inn, Dominion I tti rena of Statistics. Ottawa. They a' ill be suppl led free of charge with 
lIce exception of the Monthly Review of Business Statistics and ttce Quarterly Report of the lottIe 
of ('anada, for which the annual subscription price is $1.00 and $2.00, respectively. 
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