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THE CURRENT BUSINESS SITUATION IN CANADA
Summary

Moderate recession was apparent in some lines during June, the general result being that
industrial production was at a slightly lower level than in the preceding month,  Sinct June
was a 30~day month with five Sundays, adjustment for the niumber of days in the month would
modify this statement to a certain extent. The employment situation continued strong, the
index heing 124-7 on July 2 compared with 122-4 at the beginning of June. After seasonal
adjustment, the working forces of the Dominion were practically maintained.

The award of construction contracts furnished the spectacular feature of June, reaching a
new high point for any month in history, the half year total being 8-5 p.c. greater than in thi: same
period of 1928, Urban building was in good volime in June, with the aggregate for the first
half of 1929 exceeding the first half of any other year on record. DPermits in the first six 1onths
were 21-7 p.c. greater than in the same months of 1928, the previous high total. Newsprint
production at 255,055 tons was less than in May after seasonal adjustment, hut was preater
than in any month of 1928. After heavy production in the carly months of the present year,
the output of motor cars was considerably less in June than in the preceding month, the decline
being much in excess of the normal slackening for the season. The total output in June was
21,492 cars and trucks, compared with 31,559 in May. The iron and steel industry wus well
maintained, the production of iron showing an increase over May. Imports of crude rubber
showed an increase, ind petroleum in crude form was imported in heavier volume, indicating
strong demand for tires and gasoline,. Imports of raw cotton inlilne, on the other hand, showed
a marked decline from the levels of the first five months of the year.

The level of wholesale prices was moderately higher in June, owing to the sharp rise in
grain prices caused mainly hy the unfavourable weather conditions in the western grain area.
The growers have been contending with lack of moisture since sceding time, and inadoquate
precipitation has adversely affected the erop. The losses may be compensated by a large earry-
over and higher prices, but the prospect at the present time is for a greatly reduced crop compared
with the last three or four years,

A low point was reached in common stock prices in the last week of May and advances have
been recorded from week to week sinee that time. The index of 117 comnman stocks was 207 -8
on July 18 compared with 190-0 on May 30, and steady inereases in general were shown in the
interval. All groups of the official classification exeept textiles and beverages joined in the
advance, 92 industrials being 267 on July 18 compared with 248 on May 30. Eighteen domestic
utilities showed an advance of 11 p.c., and the index of 7 stocks of compunics operating s«hroad
was also about 11 p.c. higher. Despite the advance in prices, speculative trading was at a lower
level than in any month since last July, judged by the number of shares sold on the Montreal
exchange.

The rate of interest on Ontario Government bonds declined to 4-95 p.c. compared with
5-00 p.e. in May, indicating the casing of long term interest rates in the current period.

Newsprint.

The output of newsprint in June was 225,055 tons compared with 245,644 tons in May,
but in making this coniparison allowance should be made for the fact that there were two working
days less in June than in May. The exports in June were 219,895 tons valued at $13,055,556 or
$59-40 per ton.  The exports in June, 1928 were 174,031 tons valued at $11,130,679 or 64-00
per ton. The increase in the quantity was more than 26 p.c., while the value increased about
12 p.c.

88803--14
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Crop Prospects.

Marked deterioration in the wheat crop during the early weeks of July was caused by lack
of moisture and high temperature. Conditions in the eastern part of Manitoba were somewhat
better than in the western part of that province. Saskatchewan crops suffered severcly and
prospects indicated a yield varying from poor to only average. Temporary relief was reported
in Alberta as the result of showers but more rain was needed. Summer fallow wheat stood the
drought well in most localities, while stubble and fall and spring plowed wheat crops suffered
materially. The official estimate placed the area of Canadian wheat at 24,305,000 acres and
the yield, based on conditions existing on June 30, was placed at 88 p.c. of the average of 171
bushels per acre, obtained during the ten-year period from 1919 to 1928, The rise in wheat
prices suggests that the unfavourable weather of the last few wecks has caused a further decline.

Construction.

Construction contracts valued at 872,420,000 were placed in June, a greater amount than
in any other month on reeord and contributing to the maximum amount of $278,122,000 for the
first half of the present year, The cumulative total for the last six months was 8.5 p.c. greater
than in the same period of 1928, Twelve contracts estimated at $1,000,000 or mare were placed
in June, four contracts with a total value of 85,550,000 being for railway construction in Alberta.
The largest single contract was for steel mill construction in Sault Ste. Marie, estimated at
$2,500,000.

Building permits at $27,637,000 were 25 p.e. higher in June than in May, after seisonal
adjustment. Permits are normally 8 p.c. less in June than in May, but this year a markedl gain
was shown despite the handicap of the seasonul tendency. Increases were shown in Ontario,
and the Prairie Provinces, while the granting of a permit for the C.P.R. hotel in Vancouver at
a cost of $3,500,000 raised the permits of British Columbia to a specially high level.

Live Stock.

Marketing of cattle was moderate in the early weeks of June, offerings becoming heavier
toward the end of the month. The searcity of grain-fed stock was a large factor in the main-
tenance of strong values in that class, while any marked reductions were on grassy stock of poor
killing quality. The movement of hegs to murket was moderate in June, being 21,000 head
less than in the same month of lust year and totalling slightly over 188,000 for the month. The
supply during the half year was approximately 147,000 head less than in the first six ntor:ths of
1925, Sales of sheep and lambs were in good volume, sheep production now showing a stewdy
increase. In the half year the movement to stockyards, at 71,340 Lead, was 11,200 head more
than for the same period of 1928,

Bank Deblts.

Bank debits showed a decline of 7-8 p.c. in June compured with the same month of last
year, and after seasonable adjustinent were 8.6 p.c. less than the total for May last. The drop
in bank debits was in part due to the lesser number of days in June, a month of 30 days with five
Sundays, and to the reduction in speculative trading. In the first half-year of 1929 debits
were 8 p.e. greater than in the same period of lust year, and increases were shown in each of the
¢conomic areas.

Wholesale Prices.

The level of wholesale priees was moderately higher in June, increases in four main groups
more than counterbalancing ”l(-t!l’()cc-SSiOI\ in the remaining four, with changes in the indexes
all less than one point.  The special feature in June was the rapid advance in wheat prices during
the last two weeks of the month. The lack of moisture and consequent unsatisfactory growth
in the greater part of the grain area of western Canada was the chief cause of the rise in prices,
though dry weather in Australin and the Argentine had a bullish influence. Coarse grains
with the exception of corn participated in the advance, the gains being more moderate than in
wheat.

Owing to the large quantities of Cuban raw sugars offered at New York, prices receded to
the low point of $1.72 per 100 pounds 96° centrifugal c.if. New York.
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Congumption of erude rubber in tire factories reached record proportions, but Malayan
production of rubber exceeded expectations in the first quarter of the present year, the net result
being that the price averaged lower in June than in May.

T.ive stock prices were generally firm, cattle prices being moderately higher at Toronto and
Winnipeg. Despite considerable infestation of the boll weevil, raw cotton prices were slightly
lower. The cotton acreage shows an increase of 4 p.c. over last year and a good crop is expected,
provided favourable weather continues.

Sulphuric acid and red lead were definitely higher in June, but the decline in tanning materials
nearly counterbalanced the gains in other lines in the chemical group.

Iron and steel prices were firm, while non-ferrous metals showed further softness. Iead,
tin, spelter and antimony were somewhat lower though copper was steady.

FINANCE
Public Finance.

Final figures of the finances of the fiscal year ended Mar. 31, 1929, show the net debt of Can-
ada at that date as $2,215,504,705, a reduction of $51,345,528 in the fiscal year. Intercst pay-
ments during the yvear were $124,989,950, as compared with $128,902,945 in the preceding vear
or a reduetion of nearly $4,000,000.

The figures for the first quarter of the current fiscal year, ended June 30, show that the total
revenue colleeted in the three months was $144,652,100, as compared with $131,122,946 in the
corresponding period of last year, an increase of over $13,500,000 or more than 10 per cent, in
spite of the reductions in the sales tax and other taxes. Customs receipts in the quirter were
$50,068,8584, as compared with $45,299,856, and income tax colected reached $56,596,638, as
compared with $47,485,055. The grand total expenditure for the quarter was $80,669,712.
Thus the excess of the revenue of the quarter over the expenditure is in itself sufficient to enable
the $60,000,000 5% per cent loan falling due in New York on Aug. 1, to be paid off in cash, as
indicated in the budget speech of March 1. The resulting saving in interest charges on debt
will be $3,300,000 per annum.

Banking.

Following a substantial inerease from the beginning of the vear, denoting business expan-
sion at a pace exceeding the usual seasonal aeceleration, current loans in May showed a decline
of about $9,000,000. The increase of $104,000,000 over May 31 of last year indicated the
improverment in business conditions taking plice in the interval. Current loans abroad were
considerably lower in both comparisons. The Hquid resources of the hanks employed in specu-
lative operations showed important increases in May. This remark applies to call loans placed
in Canada as well as in external money markets. Call loans in Canada scored a 810,000,000
inerease, reaching a new high mark of $272,300,000, the gain in call louns elsewhere over the pre-
ceding month being more than $20,000,000 and $60,000,000 over the same date Iast year.

Reflecting the decline in current loans, notice deposits were somewhat less at the end of
May, the decline of nearly $22,000,000 being partly seasonal in character.  The deeline of $25,000-
000 in demand deposits counterbalanced in part the striking increase in the preceding month.

Speculation.

Though the average of comnion stock prices was lower in June than in the preceding month,
a considerable advance was reeorded over the low point reached in the last week of May. During
the last three weeks of May the decline i prices was rather precipitate, and the recovery during
June was not sufficient to counterbalance the drop of the preceding month.

The trend of 92 industrial stocks was upward during the month, the weekly index on June
27 being 261:5, compared with 248.1 in the last week of May. The iron and steel, milling,
food and miscellancous stocks showed advances. General dechines were shown by textiles, hever-
ages and oil stocks, while the pulp and paper group was practically maintained during the month
at a slightly higher level than in the last week of May.
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Eighteen domestic utility stocks averaged considerably higher in June, and in the week ended
July 5 were at a higher level than at any time since March 21.  The index of the 14 power and
traction stocks was 153-7 on July 4, compared with 138 -1 on May 30, The stocks of seven
companies operating in other countries but having their stocks listed on the Canadian exchanges,
showed an increase in the index from 154-8 on May 30 to 168-4 on July 4. The stocks of nine
banks averaged lower in June than in the preceding montl, the index showing a drop of more
than 4 p.c.

CONDITIONS IN THE UNITED STATES

Turther increases, afier seasonable adjustment, in business operations in the United States
during June brought up the average for the second quarter of the vear, in which notable gains
in productive activity were achieved. There was a slight increase, after seasonahle adjustment,
in the average daily value of building contracts awarded in 36 states in June. The stecl industry
continued its active pace during June, the usual seasonal declines not heing in evidence, Coin-
cident with a eurtaitment in automobile production and preparations by certain producers looking
to the introduction of new maodels, there was a decline in steel orders from that industry. Though
production in cotton textiles was at a high level, sales and unfilled orders were relatively declining.

Owing to sharp gains in farm and feed products, wholesale prices show a steady itercase
since the latter part of May. Recent increases in wheat, cotton, potatoes and live stock necount
for the gains in the furm products gronp, while increased prices along this line were promptly
pussed on to the food produets group.

Finance.

Stock prices advaneed steadily in June from the low point of the year reached in the last
week of May, indexes showing that both industrizds and rails were higher ot the end of June
than at any previous time. Optinistic business sentiment coniributed to this result, while the
stability of the call money rate operated as a distinetly favourable factor. Practically all money
rates were weakened slightly during June, the rate on 90«lay time money declining from 8}
p.c. to 73-7% p.c.

CONDITIONS IN GREAT BRITAIN

The economic situation in Great Britain, as judged by the number of the unemyployed,
shows marked improvement as compared with a year ago.  On July 1, the unemployed numbered
1,142,400, or 75,100 fewer than on the corresponding date of 1928.

The exports of British produce and manufactures in the first half of 1929 were £358,712,000+
as compared with £355,232,000 in the same period of last year—a not unsatisfactory record in
view of the general decline in prices. Re-exports, however, declined from £67,486,000 to £60,-
562,000. Imports were slightly lower this year at £604,778,000 as compared with £605,310,000.
Thus the visible excess of imports of merchandise was £185,474,000 or £2,952,000 more than in
the snme period of 1928,

The new capital issues for the half-year, exelusive of British Government loans raised direetly
for national purposes, were £195,543,000, as compared with £202,615,000 in the same period of
1928. Loans raised for the United Ningdom were higher at £124,068,000 as coniparcd with
£117,242,000, while loans for the Dominions were considerably and those for foreign countries
slightly lowcr than in the first half of 1928,

The stock exchange situation has been affected by the drain of gold to the United States
and to the European continent, while the difficulties between Russia and China are also a depress-
ing factor. The Bank of England’s reserve on July I8 was 4386 per cent of its liabilities,

Donmixton BUREAU OF STATISTICE,
Orrawa, July 22, 1929,
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Table 1. Trend of Business Movements

Nors —Data for 1924 were given on pages 9 and 10 in the Monthly Review of November, 1926, and for 1925 and 1926
on page B in the number for January, 1928.
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ply ofLakes| Flour| ®muc®
‘?nd >
000, an- | 0
g 4 Num- | § 000 Num- | Num- | Num- | Num-
$000 | $000 | OO0 | couver| 000 | § 000 $ 000
e b e e ber. ber ber. ber ber.
1927
March. . ... 110.581| 107,218/ 108-8 8.776| 21.-0| 40,359 34,626( 284,119( 1,476| 20,271 35,893 24,857| 21.898
April...,... 4,20 78-5! 11.284| 22-0| 38.500 33,027 256,357| 1.530| 35.441] 41,077 33,199 20, 949
MBV-- 56-1| 14,247 32-3| 30,659 31,144| 259.305| 1,717 23.941 44,052| 35,604 32,240
Jume.. 46-4| 5.836| 18-6| 39,247 33,838 273,733| 1.655| 18,052| 42,462 ,540| 31,268
July X 7 41-9 8,616 8:6] 40,447 35,247 260,113| 1,544| 12,288 38,684| 31,955 29.521
August . 99.34%| 05,055 40.7 2,022 14-5{ 42.9°8 37,000 282,807 | 1.642 10.242| 84,401| 68,858 54,743
Fem(\mher. 01,803 99.335| 317 7.033; 17-1] 42,779 37,060 304.2085( 1,652 9,081 B6 797 RB, 426| 77,242
Dctober... .| 93,036 105.821| 66-8 44,240 23.4| 49,744 44,235| 360,238| 1,876 9,433 56.600| 48,878 45,7656
Novemher,| 04,312| 155.521) 122-4| 59,924| 57-9 50,053 45,001 341,767! 2,238 5,904| 44,303 31,162 29,218
Dw;%ber. 23,263 132,180) 159-2| 38,600 49.1| 45,182 40,265| 286,719 2,380 4,566 34,149 34,384 23,374
1
Jenuary....| 78,506 84,428) 186.7| 26.623| 18.6| 37,828 35,850| 205,487] 1,939 3,802 3A,734] 22,864 20,959
February..| 85,032 90,357 162:7| 15,217 21-8( 38,663 32,955 287,131| 1,728)  4,312| 30,733 21,002| 19,690
arch..... 120,418| 109,147 147-4 0.437| 23-8| 423,495 36,417 285.567| 1,881| 14,665 36,762) 26,807 24.730
April...... 78,480 60,4 131.9 7,868 11-1| 39,399 33,800| 252,131| 1,800 26,983 41,152| 36,820 33,444
May....... 113,582| 120,154 109-6| 18,846/ 34-2{ 43.861 38.100| 200,295 2,350 23,641 52.080) 45,742 42,237
June....... 110, f94| 109,138 ©3-8] 17,518 25-2| 43,341 37,921 294,451| 2,067 20,303 42,8%4| 36,273 33,868
July ......| 103,404| 127,380 65.5| 16,184) 35-9( 46,108 39,739 290,677| 1,973 15,783 41,711 39,684 36,551
August . . 114,175 113,904| 31-1 3,278 29-2| 48.203 42,184 312,816| 1,880 25,340 B8!,280 76,342 71,234
S(‘p(omher. 106,068 111,856/ 95-4| 31,261 30-9| 50,877 44,037| 361,247| 1,757 11,663 R4,545| 86,508| 77,027
October ... | 112,341| 143,835 157-7| 69,815 48-9| 61,871 55.498| 470.283) 2,459 8,011 70,803| 61,9268 57,740
Nnvembcr. 102,967| 170,092| 184-2] 63.35G] B0-6| 55,350 49,605 380,405| 2,466 6,844 40,024 2B 656 27,318
Demsr;’her. 94,621 133 245| 227.2| 57,814 53-2| 49,189 43,076| 275,678| 2,20%| 5,515 31,926 23,708 22,529
1
January....| 08,958 97.289| 215.7| 25.389| 25.0! 38,398 35.990| 252,217| 2,203 4,164] 3R,328] 24,885] 22,800
Februory..| 97,042| 83,812| 201.7| 16,215/ 19-7| 38,429 32,332 261,410( 1,792 4,634 31,032 21,899 20,184
arch,, ... 135,287| 117,520 188-2| 27,043 27.5] 44,754 37,051 282.315 2.022| 14,811 237.104| 27 685 25,044
April, ... 87,5170 67,154 165-7 18,180 10-6| 45,034 38,316| 283,745] 1,950| 20,103| 4K.523) 44,5570 38,118
May....... 125,615 109,436 139-9| 16,153 31-1|........ 38,678| 306,728| 2,182 26,616] 50,385 42,793 139,542
Alinee .ol B - B[ Errr 117-6{ 18,149] 20-8(........ 38,360| 310,885 1,000]........ 44,365 36,744 34,010

Preliminary.

1Sugar production is reported in 13 4-week periods per year.
192 was 91,268,000 The. and 29,524,000 Ihs. respectively, and in 1828 the output in

and 46,583,721 1ba. re:pectively.

The output in the last two periods of
the last two periods was 102,310,923 1bs.
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Nors.—Data for 1924 were given on page 14 of the Monthly Review of November, 1025, and for 1925 and 19!
9 in the number of January, 1928, = e = g i

VOleIGa‘:fk:‘i‘;:;'f“u"‘ Manufacturing.!
Month. Crop | Animal Flour | JVE3T | Cotron |Lumber| NOW8- | Pig | gepq [ Aute-
2 Total |Market |Market [Total | Produc | M80u- | "I | “Ex. | print | Tron | proqye | mobile
ings. ings. tion tred. porta. | ports. (iobr g tion. tion

1927

March............ 151+5| 1715 04-0{ 167-4] 120-4 88-6| 124-4| 138-6/ 202-9; 128-5 164-0/ 226-0

April 204-2| 237-4) 1091 182-9[ 11n.2 73-8| 147-4] 137.0| 187-7) 131-1| 168-7| 302-4

L7 O TR NPT 125-9 1322 107 €| 164-) 1148 1145 146-1 141-2 103-9 134-0 1479 247.0

June. .. 78-4 66-4 112-9| 159-4 11741 118-6| 168-5 128-6 192-9| 118-0 91-&  201-0

Tolgl R .. 0. .k 113.9 119§ 03-3| 140-2 100-3 85-9 145-4 114-7 189-5 8.6 6d- 127.9

August . ... 72-3 54-8 122-51 156-6 147-6 119-1 118-0 104-2 210-0 107-5 118-4 156-3

September. 118-3 119-3 118-2| 142-7 132-0 118-4 84-9 97-8 208-1 89-2 826 134.4

October..... . 117-8 119-0 113-4) 136-6 11841 131-5 103-4 89-0 223-1 84-6 87-6 99-8

November. ...... 125-2 126-5 121-7| 140-3 1238-9 155-4 113-9, 07-91 221-8 84-5 123.2 88-0

December......... 137-1 148-5 104-8) 140-F 127-0 37-9 183-7 815 211-8 107-1 146-8 44.-0
1928

Jammary........... 268 - 307-9 117-9| 147.0 108- 82.2 1490 108-% 2175 110-4 128-9 107.9

February.. 021 362-7 128-7| 158 4 127-2 102-1 121-5 122-0 221 0 109 9 181.0 143.§

March... 2210 262-2 102.9| 188-2 134-0 830 118-5 108-2 230-2 133-0 180.0 174-8

April, E 1612 105.0| 157-0( 124.5 92-21  100-4 113-9| 224-2| 128-9| 172.5] 221-0

May . - 203-2 111-3| 184.¢ 121.5 80-7 99.7 1060 2371 149-0 180-0 325-68

June... g 206-9 102-9| 176.4 1211 112-5 134.2 101-0 2210 185-5 178-0| 206-9

ATHIT R . 185-7 118-4| 177-5 143-6 85:4 128.0 972 211-9 162.8 1288 2923.0

Auvgust. .. ... 2- 898 174-9] 188-1 1476 85-2 121.9 82.0| 2280 155 3| 135-8| 3889

September E 599 °© 114-5) 176-1 163-6 112.0 100-t 72.8 2°0-2 153-8 152.5 252.3

October - 1981 99-1) 186-2 125.2 141-5 214-0 74-7 2500 1580 1885 237-0

November c 182-8 9-3| 173-6] 132-1 1648 181-0 88-7| 258-p| 182-0f 185-5 156-9

December.......... 149-9 171-0 89-3| 170-2 120.0| 165-9 140-1 83.2( 2491 175-5 157-5] 120-8
1929

January.............| 176-8{ 199.7 111:3] 180-9 114-5 47.2 140-1 106-8] 245-9 149-0 1776 2710

171-8 105-9| 179-8 139-0 700 127.5 97-7 229.0| 159.4 179-°(  358-0

2886 101-6; 208-0f 135-2 62-3 159 0] 103-1 246-0 1461 209-8) 4055

237-8| 101-0| 209-7| 1535 81-2(  173-3 125-0] 255.0f 131-6 1845 208-0

179.7] 107-9] 199-1 155-8 07-8| 1620 117-5| 281-1 138-4f 193-0{ 302-8

154-3 107-6| 181.8...... 108-1 101-5 89-7 264-1 152-6 182-5 228

Tndus- PavaicaL Vorusn or BosiNess
Month 'i,rl',:l Con- | Manu- Car-
duction?] Total. | Fores- | Mining | struc- fac- | Trade. [ Im- Ex- | load- |Shares | Bank

o ] tion. | turing. ports. | ports. | ings. [Traded.| Dehits

149-3 | 1777 140-5 118-5 167-4 | 112.0 | 151-0 | 141-5 131-3 | 2459 129-8

147-8 | 172-8 110-3 | 147-1 162.9 | 1145 137-2 170-0 | 136:5 | 275-4 125-5

151-2 [ 178-0 | 150:3 158-2 1641 114-8 1382 170-5 1246 | 383.0 129-0

150-8 | 168-8 13-4 | 1850 | 150-4 117-0 | t41-0 | 145-0 125-9 | 373-0 131-0

138-6 161-5 141-7 218-9 140-2 118-0 144-4 1074 121-2 166 123-3

144-1 170-2 | 138-7 127-9 156-6 | 118-1 141-0 | 125-0 | 127.0 | 247.7 128-3

143-6 176-8 148¢9 | 151+0 | 142-7 | 118.2 140-0 1416 110-6 | 4831 137-5

144-5 | 172-8 139-7 | 229.2 | 136-8 118-2 137-0 1270 | 111-8 [ 466-0 130-8

148-0 | 178-0 [ 151-0 181-5 | 140-3 124.8 | 134-2 144-0 | 121-0 | 4231 152-0

157-9 162.7 | 168-8 | 208-1 140:6 130-0 | 108.5 127.6 120-3 | 530-1 161-8

159-0 { 175-8 154.9 | 232.0 | 147-0 | 118-5 | 144-1 122-9 132-6 | 600-0 160-4

1637 183-8 150-4 | 205-0 158-4 118-6 | 1568-2 | 162.0 | 142-1 | 502-1 171-8

164-1 | 183-7 | 165.6 | 151-5| 168-2 { 121-7§ 159-5 167-5| 131.9 | B50-0 159-8

160.0 | 182.8 | 111-3 208-2 | 157-0 | 122-6 | 140-6 | 143.0 | 134.2 | 634-0 155.8

183.8 187-9 164.0 | 233-0 184-6 124.8 165-0 182-9 145-1 682.0 181.0

170-8 177:9 | HM1.9 | 204-1 176-4 | 120.5 15680 162-0 | 135-5 | 478-2 175.9

162-9 | 170-5 | 159.8 159-3 | 177.5 | 130-6 | 186-4 172.8 135.3 | 278-1 159-7

169.5 181-0 158.1 162.9 | 188.1 128-9 | 165-6 1510 | 140-5 | 365-1 157-4

181-2 153.5 | 13%.8 | 203.6 | 178-1 131-4 163-6 187.0 1311 155-9 146-1

180-9 1841 1773 | 210.0 | 188.2 | 1°8.0 | 168-0 | 158-4 { 130.5{ @11-0 156.8

183-8 | 104-4 169-9 | 167.0 | 173.8 | 1320 148-5 162-0 | 133-5 |L,271-0 180-1

1854 181-8 | 162.7 | 107.4 | 170-2 | 1385 153-5 132-4 124.4 | 872:0 148-5

211-6 | 193.3 | 179.) 457-0 | 180-9 1317 181-0 1457 | 126-0 {1,649-0 1931

183-7 | 178.7 163-1 223.0 | 179-8 | 128-6 | 180-0 [ 151-4 139-0 | 804.0 188-1

194.0 | 193-4 | 181-1| 178-5( 208.0 | 135-0| 182.5| 174.0 [ 130.4 | 852.C 198.0

184-7 | 206-0 | 137-8 | 160-3 | 209-7 | 136-5| 182:0| 165-3 | 151-0| 441-5 1735

188-3 | 219-7 | 168-4| 211-5( 199-1 | 138-5| 194.5 ( 178-5) 147-0 [ 508.0 176-1

175-1 | 198-7| 170-0 | 250-5| 181.6 1416 | 168-1( 165-3 | 142-9 | 302-9 161-1

1The index for manufacturing inclulea, besides the factors ahown above, rubber imports, cattle, sheep and hog

slanghterings, butter and cheese storage holdings, wool and petroleum importa
*The column ‘‘Tndustrial Production’’ is the weighted average

struction figures given in this table.

of the foreatry, mining, manufacturing and com-
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Table 3. Index Numbers of Employment in Representative Industries: Monthly Averag.
for Calendar Year 1926 = 100

For figures by months since 1921 on the 1926 base, see the Bureau's Annual Report on Employment 1928, sent on request

Con- MANUFACTURES
Trans- | struction =
First of Month Al Log- Min- porta- and Service | Trade Plant
Industries | ging ing tion Main- Total | Produets | Rubber
tenance Edible
88-8 | 103-0 98-0 941 711 836 92:7 877 017 758
89-0 85-1 94-5 478 76-7 81-9 90-8 88-3 93-0 82-5
95-8 114-2 106-2 100-3 80-9 879 92-1 06-6 944 84-5
93.4 | 116-7 | 105-3 99-1 80-3 83-8 92-5 92-4 96-4 79-9
3-8 105-4 9G-8 96-6 84.9 95-4 95:1 930 976 95-9
99-6 99.5 99-7 09-7 99-2 99-5 99-2 99-6 100-0 100-4
104-6 109-3 107-0 102-6 109-0 106-2 1074 103-4 101:7 112.8
111-6 114.5 114-4 1059 118-8 1181 116-1 110-1 103-2 128-7
107-2 86-8 105-5 104-8 121-3 105-4 104-8 106-9 98:5 113-8
104-7 69-9 106-6 107-0 144-2 1131 106-0 106-8 100-4 114-9
110-5 68-6 109-4 1050 150-2 115-8 107-3 107-0 107 -0 115-4
111-0 78-7 109-9 1059 150-4 120-0 108-4 106-8 109-4 115-7
110-3 96-8 111-5 106-5 139-8 15-3 109-4 106-4 1209 112-6
108-8 136-3 111-4 106-5 122-1 1079 111.9 104-9 1007 120-8
108-1 182-7 113-1 1071 99-5 106-9 121-2 104-3 1075 121-5
January.............. 100-7 163-2 1128 094 786 105-3 1204 97-9 877 116:2
February....cooevnn. . 102-0 168-5 113.2 98-8 756 105-8 110-0 102-3 921 1186
Dazel..... . ....p..-.. 102-6 159-6 111-4 97-3 73-3 105:3 1097 104-7 938 1195
/T | e R 102-3 88-3 109-0 98-2 78-6 108-4 111-1 106-6 95-0 120-3
RN . ..o ovv e ianenn 1068 78-5 1115 100-7 103-7 1117 111-7 109-0 B4-9 123-0
R 113-8 85-9 112-3 108-0 136-8 118-4 113-7 112-6 100-¢ 125-7
Ml . 177 69-5 11341 109-2 154-3 130-8 115-3 13 101-3 127-1
August. . 119-3 6%-6 114-9 1108 167.7 132.8 116-3 115-2 111-4 130-3
Septemiber 119-1 76-0 115-7 111-5 158-7 132-5 116-0 115-9 112-9 137-4
Qeotober.. . 1188 98.5 117-1 111-8 147-3 127-7 120-1 115-7 121-5 135-2
November 118-9 138-3 121-2 113-4 137-4 1208 121-3 115-1 116-2 145.8
December. 116-7 178-1 121-0 112-2 113-2 117-2 127:4 13-4 111-8 145-3
19
Janvary...... 0000 B0 0 108-1 1710 116-2 1026 87-4 118-0 128.5 107-8 981 142.2
February.. 110-5 178-3 117-8 101-6 793 117-3 118-7 112-8 97-2 138-9
Muareh, .. 111-4 1678 115-9 99-8 80.0 119-1 1178 115-7 100-2 138-5
April. . 110-4 83-1 112-9 101-8 854 121-1 122-5 116-5 101:6 133-3
By . - Saa o ba 116-2 75-8 1156 108-1 112.0 121-6 124-0 119-8 101-6 139-7
T R % 122.2 92-7 115'8 113-9 144-6 131-1 126-0 121-2 104-8 141-0
Ml el oo 124-7 80-1 119-5 117-5 161-5 1454 1277 120-3 112-3 143-4
Manuracre res— Concluded
Pul
First of Month Animal Rough Pul anc Iron Non- Clay,
Products | T.eather | Textile anc An Paper and Terrous | Glasa
Edible | Products | Products | Dressed | Paper | Pro- | Steel | Metals and
Lumber ducts Stona
Monthly Average:
> o 01-7 85-7 - B5-5 92-8 71-2 87-7
60-6 103-98 g 86-7 83-1 71-4 88-%
844 102:3 . 93-8 100-5 88-2 96-2
83-2 98-0 - 88-0 895-4 83-3 88.5
076 93-6 g s 0 02-4 88-5 83-9 84-5
999 492 3 2 9 09-5 09-4 99-1 68-9
108-9 103-1 . . o 105-2 101 -6 1e-1 102.7
111.2 100-7 105-1 96-9 10-7 108-8 113-6 119-7 1114
115-4 1003 105-5 113-2 1131 108-1 105-9 114-0 99-1
1214 100-8 103-6 120-5 111:5 107-8 103-0 114-4 108-0
1206 100-7 103-5 1236 112-8 108-4 101 -7 111-5 112-2
September.. 117-6 103-9 104 -4 1196 112-3 108-8 100-1 1i-5 1137
QOctober.. ... 140 104-1 104-9 110-8 111.9 108-5 995 110-2 1095
November.. Ko 112-0 104-6 106-8 924 108-4 107-3 99-3 119-2 106-2
10 A O P 100-6 105-8 106-5 79-1 106-3 107-5 100-6 114-8 ;Qg;
05,
JANUALY . ...oo i 1021 102-6 99-9 65-5 102-3 104-4 86-9 107-9
1 A TR O S R Boco 97-3 106-4 1057 73:5 107-8 107-7 101-7 1119 89-8
) S S 946 108-9 106-8 774 110-2 108-3 1069 116-1 96:3
R 97-5 108-6 1065 81-0 [ 107-0 106-6 | 112-0 117-9 06:0
17 108-2 102-6 107-0 80-7 | 100-8( 108-7( 1146 119-1 104-0
BB . e 116-7 100-4 106-3 106-5 | 1135 | 1113 | 181 1207 108-7
July. 121.6 97-6 101-2 118-5 117-2 110-0 8.3 122-0 115.7
August. ... 122.4 97-0 102-4 122:9 177 1009 120-7 123.2 1165
September. . 125-9 07-4 104.0 121-8 1158 108-8 119-8 1241 122-9
October. . ... 119-6 86-4 105-2 116-3 112-6 1090 118-4 122-3 124.6
November.. 4 11641 97-1 107-9 105-2 1081 110-5 117-5 1236 123.3
December. ... . ... 112-2 93-9 108-8 84.9 106:1 110-0 118-2 126-1 };g:
January... 109-8 85-8 102-4 70-6 100-1 105-1 114-9 121.7
February.. 105-1 92-3 107-8 71-0 1047 109-6 126-5 128-0 108.3
March. . 1017 933 110-1 811 103.2 108-0 132.1 1353 109-8
April.. 108-7 919 110-5 81-9 104-4 108-3 134-2 131-7 107-7
B2 A el Ty o 1o-0 914 110-3 100-8 105-6 109-8 1374 134.3 114:4
i e S S 118-5 91-0 108-8 119-6 108.7 111-8 133-2 1365 131-3
U i - - s i S 122.3 92-8 105-8 122-6 110.5 1150 1268 1348 1378
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Table 4. OQOutput of Central Electric Stations in Canada. (A) Monthly Output.
(Thousamis of Kilowatt Hours)
Data for 1825 were given on pige 13 of the Monthly Review [or November, 1927 .

Totuls for Cunadu Gen ruted by Water-I'ower Gonersterd by Fuol
Mari- L o S Total
. Prairie | British | Pruirie Other
Manth Water | Fuel | lotal ','.:_':f Quabec |0ntario| Pro- [Colum-|  Pro- Pro. | Bsporis
A vinces bia vinces vinces
6599131 11,982] 975,775 05421 407.028] 430,815 17.627| 67.881 9.078) 2 7i8| 127,351
933 010} 13454 968,468 6,004 411.474] 419.229) 44.655 70 183 9 5%0] 3,809 132 228
BG9, 61| 12,7061 982, 464 8. 150] 408,278 435 584 48,0071 75712 9,818 3.087] 142,850
01.086] 15 3R3|1.008.4:580 4,501 404.016] 454 33! 55.183) 73,05 10,228 5. 155] 140,678
g 1,084,787 15 186]1.1090.97 5.288) 452 722 440008 B1.60%| Th. 17’) 11 718 3.417] 544,150
Noevewber........| 1,087.10 15 4140 112,54 9.5801 473,552 407 433 70, 246) 78 277 13, 1001 2,304 129.04¢
December. .......| 11277450 185381 .140.284 8,910 470.317[ 493,418 74,095] 81,006 14,823 3.715| 127,588
1927
Jnnuary .. . L4730 17.313}).131.835  9,335( 458, 8R1| 400,179 77.819] 78.657 13. 643 8.670| 130.89¢
February. 1.050,777| 15.70311.066.570 9,038 #63 160] 438 03[ 77 4211 73 071 11,828 3.657] 121,829
March ... L4355 18,2291 150588 11.022] 496.012] 473 423 81.303] 72 508 51,800 4,42 133,700
dpril . toss. el 15.075(0 110 336 9 6501 489 340l 447 T V6. 24R( 72,747 11,024 (] 129,708
Mav, Jd O nn2acgl 13, 768(1.118,23° 7.098] 504 5861 443 574 73,979 74,305 10. 482 3 124.740
luge........ Jq t 0'0 691 13.200{1.110 00« 5. 5401 5w, 764 443,664 64, 283 2,947 10,248 2 119 479
Jmly ... S 57201107 .209] 4,806 517.373] 430.208f B4.<08] 75 852 10,549 4 139,088
AMEUBL . i .lieeres 15.55%1.292.8°4)  R.07%] 581,292 02,9788 V1 907] 83,026 11.007 4 187,197
Feptember..... x. 15,850(1.700 60:f  6.396) 551 4A1] 471,868 75 200| 80 22 11,676 4 1544047
Oatober. ......... 19.203(1.315,3511  8.937| A16.227] 498 331] 87, T17| R85 944 12,814 8, 3s61 142 00t
Rovetaber........) 1.205.667 21.06¢|1.3'7 68| 10.167] 606 901] 402.833] 99,148 56613 14. 514 7.453) 129, 414
l_)»cexwg ........ 1.347.693| 22 658/1.370 340| 10.696| 679 749| 501.601| 100,77¢| 01,875 16.600]  6.040] 130 558
Junuary . ..o, ] 1.306,298]  20,245[1,325,8431 10.9808] 613.336( 492.035| 96.676] 93.340] 15,315 4.030] 124,011
Pebruney...... ... 1,204,178 17.852 2.0:00 10.342] 604, 439( 4069.216] 92.350| R7. 822 13. 818 4.239] 122,908
5ok 1. 3045828 17,930 10, 7! 21, 465] 408059 100,638] 92, 605 14.113 3.8240 135, 96
1,254, 701) 17147 9.817] 601.900( 404 814| 92,658] K5.501 13, 750 3.307{ 124,154
1,264,788 16.010)1 9,643 0600 568] 487, 743| B5.447| 8I.40t el 255 3, 742 134,830
1,208,235]  14.088{1.: 124 Q.452| Sus 804} 467.239] 83,252 76,488 11. 251 2,838 127,409
1,233 4100 14,055|1,248 3660 9. 266] 614.556] 448,102 82,121| 79.363 11. 680 3,256 130,124
1,207,731 15.825]1,313,554%] 8.217 i2| 478,979 86,367 B86.311 12,631 3. 194] 145,678
1,201,508] 18.931]1,280,432]  6.455 R.1320 472.256) 90,594 84,064 12,011 6.020§ 129,501
1,4 20, 871{1,400,148]  B.571 C500) 503,032 108.044] 95,32t 156,922 5.049] 154,827
1,41" 908 24.56211,441,520] 10,834] 737.208) 498.711] 75.404] 94,701 19.207 8,355) 137,264
1,413,388 27.541|1,440.929] 12,401 .213| 505.131 79.335| 102.308 21,551 8,163} 122. 714
1,475,213)  28,920(1,507,163] 14,2421 728.703| 515.R64| 117.582| 101, Bl 4 2}, 835 7,085 114,247
1,315,707F 31,2821, 346,485  §4,341] 645,934 470,824 103,304 18,518 12,786] 110,645
1. HO 734)  20.756(1,470.590] 15,995] 714.7:9| 514 451 105.704 18 20} 11 5%0; 125,618
1.378.578]  30.524(1 40003 15,677] 685-180| 493,987 97,453 18,527 10, 997| 110,692
1.431.808] 24,881|1.456.687] 15.424] (09 009] 517 402] 101 418 16,414 8.4°7] 112,302
f,.'459.8.':5 17, 330 1377, 1700 14,5200 677 056i 492, 230 87,199 13,626 3,7031 118,414
(B) Average Daily Output.
1”8
I e S R 31,997 395 32.392 218 13.567| 14.361 1,598 2.263 303 92 4,248
) Tt LT 2 30,742 434) 31,176 225) 13.28aF 13,623 1,441 2,264 309 125 4.265
Aagust. .. 31.282 410 31,692 108| 13.105) 14.05! 1,444 2,443 310 100 1,608
Septenibe 33,103 512 33,615 180 13.487) 15,212 1,839, 2,435 341 171 4,884
October.. .. 356,025 490 35,515 170] 14.004} 15,807 2,087 2.487 379 11t 4,650
Noveriber. ) 30,570 815 37.085 319] 15.7%5] 15,582 2,342 2,542 437 78 4,208
ne('om:x'r ........ 36.379 594 36,970 287 15.172[ 156.917 2,300 2,613 478 120) 415
927
January....,...... 35. 957 558| 36.515 301} 14.803| 15,812 2504 2,537 440 118 4,222
¥ ohruary . 37,527 5641 38,083 323 16,184 15,645 2.785 2,610, 422 142 4,351
March.. 30,592 23] 37.115 a66| 16,000 15,273 2,003 2,342 381 142 4,713
April 2, 509 §02] 38,011 322| 14.311 14.910[ 2.842] 2.424 367 135 4,327
May 34503 444 36,007 227] 18,249 14.3097 2,380 2,307 338 104 4,024
June 34,563 440 37.001 186 18,0021 14,788 2,185 2.432 342 98 4,843
TR 1 5% T2 e comir 35 252 4701 35.722 155 16,6801 13,880 2,091 2437 340 13 4 454
Aungust. ..., e 0. 206 502 39,768 200| IS.106{ 15.90! 2.319 2,678 385 147 §,071
September......... 34.498 528] 40,026 2131 I8.3%2 15.7:8] 2,500 2,674 386 138 8. 131
Cetober.., ... B 41,814 019] 42.4%3 288 10,%78] 18.078 2,820 2,773 413 204 4,613
Novetmber 43,188 7331 43,921 330] 20,2301 16 48 3,305 3,887 484 248]  4.314
December .. ... ... 43.473 31 44,201 345| 20,637} 16,277 3.250 2,064 536 165 4,211
1928
January ... ..., 42,138 8531 42,791 3521 19.7851 15.8721 3.8} 3.011 494 159 4,001
February.,........ 13.592 615) 44,207 3571 20.843| 16.179] 3.185f 3,028 470 145 4,238
M 42,79 570 43.30% 348 20,047} 16.0¢9| 3,246 2,989 455 124 4,385
Jn e . 43,82 71| 42,397 322 20.065 15491 3.088) 2.850 458 1131 4,072
INRR A B L . s ) 410,799 517 4t.3t7 31t 19.373) 15.743 2. 754 2,426 366/ 12 4.349
June.... ... ... 40,611 470 41.41) 315] 1Y 503 15,409 2.775 2.549 375 95 4,247
ORLVA S bt 30 39, 787 482 40,269 200 19.8M4) 44,435 2. 648 2,560 377, 105 4,108
August ..., -H 852 510 42,372 265] 20.570] 13,450} 2.783] 2.785 407 103] 4,004
September . .. 2,050 631| 42.881 215] 20.271] 15,742 3.020 2,808 431 200 4.307
Qctober, . ... 4“135 8| 47,111 276 23,3711 18,22 3.485 3. 6005 514 182, 4. 988
November ... 47. 232 819| 48.031 361 24,579 ]6 a2 2,514 3. 157 640 179 4,575
D»coml!);r.. 3 45,593 888| 48.48t 400 23,040 . 294 2.5591 3.300 695 150 3,959
2
January F 47. 685 9331 48,418 438] 23.507] 16.641 3,703 3.285 704 229 3.689
Fobrya 46,971 1,117] 48,038 512] 23.088] 168,815 3,601 2,831 662 435 3,852
March 3 46475 gl 47 436 515 23, l)‘v‘ 16,5935 3.410 2 893 b 374 4,085
April 45,853 1,017 46,970 521 , 3, 218 2,876 51 363 3,890
May.. 46 187 B3 40, 800 498, 3,272 2,827 530/ 273l 3,623
June... 45,328 5781 45,908 435 2,908 2,941 454 124 3,080
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Table 5. Trend of Business in the Five Economic Areas

Note.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1928, and for 1925 nnd 1926 oa
pages 14 and 15 in the number of January, 1928,

Canada. Maritime Provinces.
Con- Con-
struc- | Build- | [adex Salea | COm- |l gtruc. | Buitd. | Tndes Sales [ Com-
Month. tioncon-| ing om. | Pank of cia] |tioncon-| g em- | Pank of ol
tracts | per- ploy- debits. | Insur- fajl. | tracts | per- e debits. | Insur- fail-
a\;arld- mits. | Lo ance? | T a\;‘s;r‘d- mits. gxeg’t. ance? | o
Aver- Aver-
£000 2000 age, (8000,000| $000 | Num- | $000 $000 e, ($000,000| %000 | Num-
1926 ber 1926 ber
=100 =100
17,466] 11,714 97-5| 2,600 42,573 1684 158 228 974 47.81 2,459 11
38,582 17,312 97-4 2,640 41,386 130} 1,110 441 978 48-3] 2,639 12
46, 758! 20,139 101-8 2,986] 44,240 131 1,391 508 1005 51-0| 2,622 9
52,229! 18,363 1072 2,.880] 44,994 13 1,997 578 103- 54 49-9] 2, 968 8
50,881 16,369 1097 2,6871 39.745 121 870 517 112.8 568-1 2,250 13
29,.881| 29.478 110-5] 2.607| 38,180 147 838 131 113.2 51-7] 2,701 24
32,788 14,462 111-0] 2,844 35.097 128 410, 223 112-2 55-4 2,266 8
47,135} 18,848 110-3| 3,512 47,818 184 1,522 152 108-1 56-8 2,902 15
30,260 12,858 108-8| 4,151 44,639 187 699 85 1001 54-8 2,504 9
6,682] 11,746 108-1 4,274 48,550 176 172 41 99-1 63-4 2,996 9
20,4800 7,717 100-7} 3,388 47,270 197, 79 41 871 53-0| 2,585 17
25,875 10,318 102-0| 3,102| 39,862 188 266 40 7.0 50-7 2,251 14
22,9461 15,128 102:61 3,215] 44,505 164 284 1,114 7-5 635 2,545 8
56,346] 18, 600 102-3 3.208] 46,205 13 2,558 274 48-5 82-86; 2,767 10
70,684| 27,516 106-8| 4,230] 49,581 14 19,578 302 101-3 68-7 2,395 11
50,0261 22,752 113-8] 3,881| 51.456 133 248 288! 107-2 63-11 3,104 12
38,360 25,762 1177 3,482 49,076 139/ 784 980 116-2 87-7 , 360 8
August... 38,449, 17,449 119-3|  3,243| 43,136 142) 3,851 499 117 -6, 60-6] 2,521 20
Beptember......( 45,439 20,374 119-1 3,051 . 1651 3,521 153 1154 564 2, 148 12
October......... 44,585 21,558 118-8 4,273| 55.351 200, 1,694 308 114-9 65-2 3,040 13
November......| 20,038 15,831 118-9 4,432 54,498 19.(3)] 1,105 150; 109-5 63-8 K 7
December...... 18,905| 16,095 116-7 3,868 56,223 23 i 202 101 108-1 89-1 3,132 20
1029
41,963 8,365, 109-1 4,085! 50,116 252 894 429 103-3 66-7] 2,539 18
28,426| 10,473 116:5 3,427 46,957 19 603 38 104-6 58-0 2,511 9
27,125( 24,057 111-4 3,932 49,080 17 194 888/ 1088 66-6 2,482 7
43,328] 29,621 110-4 3,623} 52,901 177 1,154 1,729 107- 5! 64-9 3,187 14
64,860| 21,007 116-2| 4,128 50,673 181 1,970 813 108-3 68-8] 2,690 11
72,420| 27,637 122-2| 3,580, 54,136 15 1,816 423 112:5 61-50 3,074 6
................ 3T et A A ! )0 17| I W oo
Quebec Ontario
1927
March.......... 5,185 2,212 96-2| 865-5| 11,779 8,308| 6.029 100-1| 1,073-0] 18,919 83
April. 12,370 5,423 94-6 890-7| 11,862 17,836 7,301 100-4] 1,096-3| 15,681 43
May. . 18,125 4,264 100-6] 1,010-4] 11,334 19, 618 8,203 104-5/ 1,238-11 18,456 53
June.. 16,593 4,687 107-5| 1.089-3| 12,641 20,655 7,170 108-1| 1,154-1 17,584 80
July. . 14,173 2,881 109-6 958-7| 10,992 28,208 8,916 108-9) 1,028-1| 15.482 43
August..... 9,678 19,722 109-8 858-6| 11,352 11,945 .837 109-2| 1,035-2| 13.562 46
September...... 9,811 3.901 110-5 g965-1| 10,031 18,213 7,082 110-5} 1,208-0| 12,609 51
Qctober. ........ 18,784 5, 263 110-0{ 1,251:1; 14, 159 20,356{ 10,138 1111 1,396:9( 18,647, 68
110:2) 1,561-1| 12,389 10,088 ,483)  109-8| 1,561-1| 186,151 64
110-1| 1,561-2 13,207 26,852 5,980 109-1| 1,712-3| 17,743 69
99-6f 1,172-6] 12,158 10, 989, 4,213 101-9| 1,432-4{ 19,426 82
101-6] 1,104-5] 11,555 5,845 4,15¢ 104-9| 1,266.6f 15,800 69
100-8] 1,082-8] 12,882 9.736 8,042 106-3| 1,323-8) 17,577 54
99-2{ 1,198-0{ 14,261 23, 713 7,825 106-0f 1,306-8{ 16,890 43
103-0| 1,584-9] 13,303 15.536f 13,184 110-1§ 1,620-7} 20,015 57
110-71 1,416-9| 14,430 32,837| 10,880 115.5( 1,817-1] 18,908 48
113:6) 1,195-6| 12,679 13,762 15,279 117-7] 1,313:0] 20,068 44
114-1) 1,126-6 11,510 14,870/ 6,940 119-6/ 1,176-7) 16,251 48
115-7)  983-6] 10,513 20,082| 8,443 120-1] 1,248-6| 15,519 87
114:3| 1,410-4( 14,762 19,871 10,730 121.2) 1.648-6| 21,968 88
114-8( 1,377-8{ 13,165 12,403 7,491 121-8) 1,773-5/ 20,935 80
112-8] 1,258-8] 15,456 8,619 8,600 120-5| 1.580-7 20,210 78
103-3| 1,527-6] 13,570, 108 12,473 4,871 113.8| 1,858-01 20,016 101
105-9) 1,187-1] 13,465 8 10,137  5.738 117-0f 1,467-6) 19,402 5
104-7( 1,506-1] 14,383 i 13,018 6. 650] 118-4] 1,533-5| 20,462 66
101-3| 1,147-7] 14,582 871 18,830 10,182 117-4] 1,533-5| 21,406 55
107-3| 3.325-9| 12,720 741 18,162 8,857 123-8| 1,793-8| 20,840 73
i}gg 1,183-9) 14,425 67| 28,367 9,851 }26-2 1,524-2] 21,918 52
- 27-2|
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Table 5. Trend of Business in the Five Economic Areas—Concluded
Prairie Provinces. British Columbia.
e Ind Com. || Comr Index c
struc- | Build- | "2 Sales | O | struc- | Build- | 1O Salea | LOMT"
Month. tioncon-| ing em- | Bank of cinl [tioncon-| ing om- | Bank of ‘;‘i‘;‘i'
tracts | per- ploy- debita. Insur; fail. [ traets | per- ploy- debits. | Insur- fail
9 E H i . I =
aw ar;i mits | ooy anced | o awarld mits. | o anco.? | | L.
Aver- Aver-
$000 | $000 age, $000 $000 age, [$000,000) $000 | Num.
1927 1928 1928 r
=100 =100
March, 1,148 1,096 05-2 2,068 2,148 930 180-3 2.872 7
April. 4,582 2.420 B4-1 2,834 1.728 88-1 157-7 3. 040 4
May. 5,385 3.316 09-0 2,229 2,424 90-4 180-7 3.1688 3
June.. mn, 11 3,858 108-5 2.873 2,071 105-5 168-1 2.964 a
July.. oo 4,653 2,774 110-7 3.180 1,282 109-1 165-6 2.672 9
August.......... 3.600 1,884 114-0 3,730 1.421 110-0 169-5] 2,573 9
September. ... .. 2,401 1,652 114-4 1,954 1,605 108-7 168-4 2,563 8
QOctober. ... . 2,686 1,570 111-7 3,777 1,728] 107-8 189-1 3.205 4
November. 2,860 752 110-7 3,163 1,397 104-2| 187-4| 3,043 4
3,641 236 110-8 1,808 2,073f 101-0{ 206-8) 3, 103 5
1,994 312 1075 905( 1,205 91-4| 207-5| 3,282 4
1,372 897 103 -2 3,880 3,508 93-5 197-4 2 784 B
1,883 2,760 101-8 3,855 1,305 97-0) 217-2 2,861 10
7.136 4,853 101-8 2,955 2,562 100-0 2054 3,038 6
10, 541 5,447 108-5 4,558 1,693 105-4 203-6, 3,208 7
10, 284 4,053 121-5] 3.565 1,840 109-9 200-9 3,078 4
8,544f 4,236 129-8 2,007 1,308 114-0, 198-8/ 3,007 n
August .. ....... 8, 830 4,035 132-5 3,889 1,347 116-4 201-6 2,747 3
September...... 4,933 3,155 1278 3,516] 3,388 115-5 173-8f 2,585 3
ctober......... 3.625 3,651 126-4 2,768 1,233 114-0(  235-7] 3.640 6
November...... 3,879] 1,441 1288 4,088 2,658 112-1; 225-1] 3,249 4
December. . .. .. 2,902 51 125-3 3,243 5 107-9| 229-6f 3,922 1
1729
Janunry...... ol 17,207 429 116-8 7.710 1,516 100-4]  250-4| 3,334 4
February....... 110 1,856 113-§ 3,220 1,821 96-4| 235.5| 3,005 (]
March.......... 3.726 L7089 112-3 2,503 1,435 103-7[ 302-5| 2,901 4
Aprill, i . & 7.449) 6,944 113-9 5,276 3,938 106-0] 254.01 3,44k 3
May...........| 15,509 4,940 119-7] 3.411 1,806 111-8 249-81 4,374 4
June ......eevuon 20,334 . 154 132-4 5,819 &, 602 117-5 235-1 3,817 ]
S e—— | ey - i S [ | i Y W M b T SR o cretom AR ol
tMacLean Building Review,  2Life Insurance Sales Research Bureau, Hartford, Conn.
Flour Production in Thousand Barrels
—_ 1919 1820 1921 1922 1923 1924 1925 1926 1027 1928
TP T Ry 1.867 1,345 1.069 1.2690 1.706 1,902 1,710 1.418 1,473 1.558
Februasry 990 630/ 798 1.340 1. 482 1.808 1.545 1,422 1,243 1,441
Maurch 1.202 338 956 1462 1.721 1.721 1.670 1,603 1,415 1.628
April 1.439 372 B24 915 1.408 1.458] 1,236 1,414 1.158 1.321
May. 1.904 669 778 1161 1.378| 1.858 1,014 1,488 1,452 1,536
June. 1,761 583 838/ 1.013 1,265 1, 387 1,247 1.649 1.3:15 1,370
July . 1,526 399 764 y7 1.195 1,351 1,338 1.212 1,028 1.443
August 1.061 4849 701 1.215 1.108 1.371 1,082 1,043 1.1499 1,560
September............ ... ... 458 587 1.284 1.644 1.470 1. 754 1. 609 1. 640 1.570 1.892
WQUONEBE. .. .. .. w5y e e o 1,001 1. 180 1.615 D 2,37 2. 10 2.310 2,248 2,008 2,130
November.... ......... ........ 929 1,081 1,701 2.300 2,340 1.718 2,141 2.079 2.1 2,176
December...... ...... 832 818 1.493 2,008 1.822 1.434 1,739 1.741 1,746l 1.672
Index Numbers of Common Stocks of Milling Companies, 1926 = 100
—_— 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928
70-5 87-0 64 -6 59-8 76-9 70-1 85.2 102-3 105 5 187-7
692 808 874 80- 4 78-5 712 9l-6 104-9 1155 182-4
68-4 791 64-7 44-3 80-0 697 888 100-3 L1232 176-7
70-3 76-3 63-7 68-8 78-1 89-4 88-0 93-8 123 4 1804
76-7 T4-7 63-3 70-0 75-9 68-f 86-2 91.2 1234 1849
805 745 626 69-8 733 687 870 956 1231 175-8
80-1 75:9 599 665 68-3 70-0 91-4 950/ 123N 176:1
¥ 836 55 58-9 66-3 66-1 71-7 95-9 o8-8 1262 169-9
September... . ... 86-9 73-2 875 6ti -8, £6:7 730 887 103-7 139-8 178.9
October. ... 86-0 68-6 576 683 66-9 751 8479 101-8 158-9 190-7
November.. 92-8 63-8 595 -9, 8- 1 767 477 105-2 1787 197-5
December B7-0 B2-5 59-8 72-6 684 795 69 106-1 1837 208-3
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas

] e
Year | Canadal Halifax| S2i7¢ | Montreal |Toronto| Winnipeg V“°°“]‘M°”‘"“°

Quebes I Ontario| LF F2irie British

John ver iProvincee Provinces| Columbia
1974 | 27,167 249 2682 7,802 | 7,650 3,793 1.410 835 8,133 | 11,200 5,508 1,725
1025 | 28,128 292 208 7,766 | 7,588 4,183 1,475 872 8,475 | 11,238 8,000 1.842
1026 | 30,358 310 215 9,133 | 8,210 3,877 | 1,553 605 0,009 | 11,0908 5,886 1,960
1927 | 36.094 326 219 11,780 | 10.537 4,005 1,595 628 12,744 | 14,642 8,127 2,068
1028 | 43,477 405 249 13,962 | 12,673 5.188 1,982 745 14,913 | 17,312 8,005 2.497
Clearing House 1928 1929
Centres -
June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb Mar. | April | May | June
H $ $ $ $ 1) $ $ $ 3 $ $ $
Maritime Provinces
Halifax......... 3300 374 33-4] 308 36-8p 34-8 381 387 32-2f 36-2] 339 330l 316
Moncton. & 8-0) 79 77 7-8 8-0 73 88 6-6 7-5 73 75 75 8.7
Baint John........ 22.1 223 19-5 17-9f 20-86| =21-8 22'2| 214 18:3 3.0 23-5| 23-3] 21:2
Total..... 63-1 87-7| 60.8] 564 05-2) 638 691 60-7[ 580 66.6] 64-9) 688 615
Quebec—
Montreal....,.....[1,338:0{1,108-3|1,048-6] 808-1|1,324.6[1,280-5[1,174-3|1,454-1|1,125-0]1,427.311,072.01,248.71,110-7
Quebee....... A, 63-4 75-2 88-1 62.7 70-9 73-2 72-4 63-1 81-7 678 641 654 62:0
Bherbrooke 15-4 12-1 9-8] 22.8 148 15-2 12-1 10:5 8¢ 11.0 11-5 1.8 11-1
Total.........[1,416-9(1.195-6[1,126-6| 083.6(1,410-4[1,837 -9]1,258-8/1.527-6(1,187-1{1,508-111,147-7(1, 325-9|1, 183-90
Ontario—
Brantford......... 14-1 13-6] 12:4f 11-8 140 140 13-9) 12.8] 124 13.8) 13-8] 13-1 14-6
Chatham...... 74 7-5 8-0 78 79 97 107 77 81y 121 102 871 10-0
Fort William......| 10-1 91 88 8-2 85 1231 108 74 8-6 7-0 8-2 8-5 T4
Hamilton......... 77-8| 658 658] 708 s82-8f 69-5 61-0 675 669 72-9f 73-1 8811 760
Kingston.......... 7-0 70 80 54 8-0] 8-1 7.4 7.5 6-2 7:2 6.3 6-9 6-6
Kitchener.. 12:1 111 10-9 11.2 182 13 3 149 13.4 114 12-1 12-3 12-9 13-6
Yondon. . 36-2] 41-4 325 29-3F 394 353 38-1 34-0| 28-6 32.4 307 37-8] 35-4
Otinwsa. . 218-7| 147 B| 137.9! 185.5] 177-2 250-4| 203-0| 167-2| 129 3} 132-8] 177-0] 208-7( 198-t
Paterbora 7-7 R0 71 73 8-3 8-0 8-7 80 71 70 78 7-9 7-4
Sarnia.... 10-2 10-2 11-2 11-8 144 13.2 10:8 103 B8 f-9 11-3 107 12-4
Toronta, . ...{1,128-8| 9565/ 878.2| 872-%(1,720-5|1,289-8[1,150-8/1,272-3|1.145-4[1,1¢98.9,1,116 & 1,%31.7[1,076-0
Windsor........... 50-4 45-1 436 476 54-5 50-9 48.6 50-9 34.7] 554 6-9 558 66-5
“orals ... 5% 1.577-1{1,313-0|1,178-7]1.248 7(1.648-0!1,773-5(1,580-7/1,659-0(1, 46761, 533-5/1,5633 -5(1,793-8[1,524 -2
Prairie Provinces—
Brandon.......... 4.7 48 51 R 80 73 8-2 44 3-8 4-0 4-8 5.1 4.6
Calgary. ... 82.1 71-8) 911 756 1C7-1| 111-7] 108-2| 105-6] 83-3[ 131.5| 122.5] 99.0] 84-8
Edmonton 42.31 441 4315 420 57-7| 525 534 49-5| 369 44.6] 48 0] 49.4} 566
Lethbridge 6.9 7-2 87 79 11-4 1L o a.-7 81 61 69 6-6 84 70
Medicine Hat 4.7 4.2 41 46 60 [ (] 5-7 4-7 3.8 4-9 4-8 40 4-3
Monse Jaw. ..., 9-1 98 10-1 100 13-2 12.9 125 10-2 8-3 98-8 10-6 10-2 10-3
Prince Albert.... 2.7 28 3.2 280 8-6| 3 6 3-8 sy 2.5 3.0 32 3.2 -0
Regina. . ....... 41-1 48-C 557 505 66 3 62-0 53-8, 44.-0 37-3 43-9 47-9 50-2 44-1
Saskatoon. S 16-3 18-2 19-3 17.7 2171 214} 200 17.3 139 15-5 17-3 181 161
Winnipeg.......... 410-0| 496-7) 38%-1( 366-6| 607-3] 694-9] 448-3 341.2| 281.8] 305-8] 854-4f 440-0| 341-8
Weyburn Branches 2.9 3-0 4-2 5-4 10-4 7-9) -0 3-2 21 35 3-4 2-8 2-7
Totnl......... 622-8' 706.5] 633.0| 5688-4| 9012.7| 991-5] 728.0[ 501-6) 479-1] 573.5| 623.3| ¢89.4 5751
British Columbia—
New Westminater. 7-9 rigt 7-9 8.0 9-0 79 8-8 8-3 6.7 81 88 8.8 8.7
Vaneouver........ 160- 153-8] 189-6| 1834-8 184-1] 176-9) 187-6 208.7) 198.3] 250.4 208 4 206.4| I87.5
Vietoria........... 32.8 374 3411 311 42-7 403 334 35.4 30-4 34.8) 368 3446 380
Total......... 200~9, 198-8] 201-8| 173-9| 235-7| 225-1] 228-6] 250-4] 2855 30‘3-5] 254.0) 240.9| 235-1
{
Total Canada. 3.880-8|3.4Bl-0 3,243-1{3.051-0/4,272-5 4.431-8|3.866-214.095-3 3,427-3 3'982-2;3,5234 4,127-7(3,574-8

Table 6a. Indexes of Employment by Cities, 1926 =100.

et 1928 1929

Month  ["5,0e [ July [ Aug. | Bopt. | Oct. | Nov. [ Der. | Jan. | Feb. | Mar. | April | May | Juse | July
Montreal.....| 100-7| 110-4] 112-1] 115-7] 114-3| 115-%1| 113-0| 104-6] 108-9| 107-5{ 103-2| 114.2 119-3] 120-3
Quebee.......| 117-0| 131.6( 130-2{ 132.7| 131.0[ 126-6( 122-0 1l4-7| 114-3) 112.8 105-2 117-1 122.01 128.8
Toronto.......| 112-7{ 112-8| 113-6] 114-3| 17.0f 118-3| 120.5] 115-5| 115-8| 116-6| 118-6| 120-7 122-1] 123-7
Ottawa.......| 118-4] 123.01 125-1] 124.9| 119-8] 120-2| 112-8] 107-8) 110:3| 109-4] 111-2| 123-7 127-8] 1284
Hamilton.....| 109.-a| 109.-0] 1ti.8 113-9] 112.7] 115-7| 118-0f 118-7| 120.3] 123.5{ 126-t| 120-6 133-1] 1339
Windsor. . 147-3| 150-2| 165-0| 175.8| 174-8 155-9| [42-5 137-5] 159-G[ 168-5 §77-3| 189-5 1683} 156-0
Winnipeg. 110-7] 110-9{ 111-2] 115.0] 115.8| 115-4 116.S[ 109.9) 108-1) 107.G| 108-0| 110-9 111-5] 114-0
Vancouver....| 107-4| 107-6| 1t1-7| 111-1| 110.-6| 106.-6| 102-6f 102-8} 100-4| 104.5| 107-7| 108-8 110-8 112-8
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Table 7—Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars
1928 1929
June | July | Aug. | Sept. | Oct. Nov. | Dec. | Jan. | Feb. | M r. | April | May | lune
Prince Edward Isld.|.......|...... 8.
Charlottetown 5. .
Nova 8Scotia 1.521
Halifax ... 1,419
Now Glasg 82
Sydney..... - 23 20
New Drunswick,.... 210 160 67 81 ] 82 12 5 4 304 283
Nil NI 7 5o &5 13....... (1] 3
86 o 3 3 65 a4 50
16| 11 3 5 289 142 01 13t
4,001 3,845 1,060 921 $1.374} 6,778{ 8,602 5.517
3,008 3,184 857 783 10,954] 4.055! 6,008{ 3,698
60 271 235 66, el 233 004, 437 1,193
2 24? 15 8 5 30 43 -1 a7
Sherbroake. 207 12 17 230 187 96| 27 27 20 35 87 87 117
Three Rivers 215 139 63 121 39 3 64 19 25 M 255 122 176
Westmount. . 244 247 293 215 708 383 120 84 10 47 442 03! 246
Ontario............. 10,680) 15,278 6,940 8,443| 10,730 7,491| 9,690 4,871 5,738 6,630 10.182 8,657 0,831
Belleville 15 5 19 4 18 B R L 10] 8| 14 30 29
Brantiord 84 ] 82 178 148 28, 35 4 4 18 75 81 19
Chatham g 60 50 79 4 38 42 63 2 131 20 46 201 63
Fort William . ...... 191 747 45 156 33 24 4 3 22 53| 1,035 161 181
ety ... ..o 34 20 50 45 27 57 ] 2 4 29 58| 42 18
Guelph .,......... 76 34 39 29 ] 3 38 8 8 28, 48 67 168
Hamilton......... 883 427 443 708 443 382 145 284 256 788 353 oi6| 1,350
RNingston. . ........ 35 52 26 68 35 133 18 )| . 33, 87 22 3
Kitchener......... 274 162 53 106 81 26 206 17 L1} 303 272 302 111
Tondon. .......... 338 319 156 214 149 a3 77 28 135 101 207| 342 252
Ningnra Falls..... 4 18 59 143) 1,002 43 36 37 87 29 151 82, 109
BAWR. ..ol M5 353 207 205 168 364 7 525 1 2 81 70 ot 148
Ottawa. ..., 453 289 400 265 246| 2,532 255 91 180 900 293 503
Owen Sound .. 97 24 3 B 5 IR T gl S 28 8 35 15
Veterborough. . ... 38 74 256 40 29 17 11 8 25 131 58 18
Port Arthur. ..., 102 433 37 01 45 250 b2 9 10 24 75 L Liig
Steatfored . ... 20 18 21 20 14 22 4 1 27 50 27 111
8t Cathiarines. ... 122 51 40, 64 539 142 18 18 118 34 329 87 W
8t Thomas. ...... 25 12 3 8 231 2 1 46 12 22 ] 24
Sarnin. ... 200 43 48 14 138 48 83 30 70 38 42 139 443
Rault Ste Marie. .. 22 31 33 81 4 4 6 17 ] 2 R
Taronto .. ... B.174| 10,006 3,719| 4,086 4,808 3,786 4,200 3,018 2,711] 2,830, 3.850) 4,137 3,308
York and East
York Township 1,079 628 B28 855 §,020 874 38 449/ 807| 1,030, 820/ RBO| 1,032
Wellund. .. ........ 7 148 19 12 16 4 20 2 1 19 101 .4
Wimdsor ..., ..... 325 586 277 567 831 224 240 349 E88 427 738 366/ 1,107
Jinst Windsor ., . 223 112 61 50 43 [ 9 91 117 105 43
Riversicdda. ..... 88 26 29 36 18 20 43 9 88 20 08 28 8
Kundwich K- 240/ 39 16 13 217 50 6 225 2 28 38 35 52
Walkerville. ..., 110 69 173 124 124 282 857 31 371 356 234 73 (1]
Woadstock....., 26 54 16 48 1t 127 14 5 25 98 16| i
Manitoba........... 1.348 904 1,270 1,05t 1,210 375 145 262 515 1.,019| 1,872| 1,763] 1,580
Brandon. .... + i 82 33 137 12 35 13 e - [} 11 69 82 13
8¢, Boniface. ... » 167 35 86 52 68 60 31 17 1" 16| 35 9 32
Winnipeg.......... 1,117 836f 1,047 988| 1,108 303 i3 245 499 902 1,889 1,689 1,533
Baskatclhewan.......| 1,357 2.430| 1,865 1,357 1,850 801 54| o1 270| Liss| 3,208 2,322 2,413
Moose Jaw...... 37 0629 22 97 17 27 2 21 1 8 47 270 40
Regina........ . 824| 1,177] 1,339 525 1,181 189 284 85 159 7801 2,186 1,210 1,022
Suskatoon...... L5 896 833 505 735 653 174 168, 5 110 373, 972 8421 1,350
Alberta............. 1,350 B93| 900 747 589 875/ 151 135) 1,871 t,532 |.7MI 1,855] 2,161
Calgary. ..., N B38| 523, 893 557 388 379 101 BO| 1,08y 688 936! 1,005 107
Fdmanton. ... ... 634 317 171 134 176 224 27 27 il 799! 520! 783 77
Leihbridge....... 22 37 25 43 21 87 18| 28 4 28 135 33 65
Maddicine Hat. .... - 18! 11 12| 5 15 ]t 1 17 106 28 12
British Columbia...| 1,840 1,308] 1,347 3,398 1,233] 2,058 1,008 1.516| 1,8211 1,435 8,088 1,808 §.6u2
§ 9 4 14 8§ 25 6.... i 16 " 12 81
| P { 3 2 6 3 ) 5 4 6 10 3l
New Westininster. 92 56 63| 1,036 27 183 23 37 19 82 128 98 38
I’rince Rupert..... 2 22 2 12 5 [} 5 7 2 1 D2 7 1
Wancouver........| 1,662 887| I1,103) 1,684 1,113| 2,375 1,723 1,226) 1,526] 1,228! 1,48} 1,40¢] 5.338
North  Vancou-
VOBdige oo o0+ 25 198 39 g 7 19| 12 14 10 21 10 22 121
Victoria........... 45 135 136 840, 71 L 132 231 257, 86| 2,31 250 <]
Total ........ 22,7521 25.762! 17,449} 20.374] 20,5581 15,831 16.085! 8,363( 10,473| 24,087 20,648) 21,007! 27,637

}ncludes Point Grey and South Vancouver, amalgamated with the city of Vancouver as lrom Jan. 1. 1928, under tha
Greater Vaneouver Aot 1Repo:t not received.
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Table 8—Index Numbers of Wholesale Prices: 1926 =100

1. CoMPONENT MATERIAL. 2. Purpose
Chem-
Vege- Iron teals
Month. table |Animals Wood | and Non- | Non- | and Con- | Pro-
Total. | Pro- Pro- |Textiles| and its Ferrous|Metallic| Allied || sumers'| ducers’
ducts. | ducts. Paper. | Pro- | Metals {Minerals| Pro- | Goods. | Goods.
ducts. ducts.
Monthly Average
9 133-9 136-1 140-8 1438 109-6 138-1 133-5 93-0 117-5 118-7 139-0
155.9 167:0 145-1 176-6 154-4 168-4 135-5 112-2 | 141.5 140-0 183-1
110-0 | 1035 109-6 96-0 129-4 128-0 87-0 116-6 117-0 108:0 112-.8
87-3 86-2 ge-0 1017 106-3 104-6 87-3 107-0 105-4 951 4981
98:0 837 65-0 | 116-8 | 113-0 | 115-8 85-3 | 104-4 | 1044 93-7 17-8
994 89:2 91-8 117-9 105-9 111-0 04-8 104-1 102-5 93-2 98-5
102:8 100-8 100-3 112-5 101-6 104-5 103-9 100-3 99-8 97-2 104-9
100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0
977 8.3 101-8 93-7 98-5 98-2 91-1 97-0 98-3 95-9 88-5
96-5 93.2 | 108-5 04-3 98-7 93-2 89-9 93-5 053 957 96:6
98-0 104-7 89-7 92-8 7.8 96-8 903 948 985 95-8 100-8
98-8 104-1 8-7 92-2 68-8 96-5 89-7 94-4 985 94-9 101-0
98-3 102-1 100-4 02-7 98-8 96.3 90-2 94-5 895 95-0 100-1
97-1 97-8 102-8 93-1 98-7 95-8 89-0 3-8 97-9 95-1 97-5
07-2 98-8 103-9 95-5 934 04-9 88-2 85-5 87-7 06-0 097-3
496-9 98-0 1043 95-1 98-5 041 R8-8 95-2 97:3 95.7 87-2
973 85:1 | 107-6 95-2 98-8 94-1 90-6 95-2 974 96-2 97-9
96-9 05-2 | 108-9 04-5 08-4 93.7 89-9 038 96-9 958 08-0
968 85:4 | 105-6 04:3 98-5 94-1 88-8 94-2 06-2 958 97:7
97:7 08-1 | 107-0 03-3 98-8 941 88-6 04-0 961 95-9 89-0
983 101-8 104-3 23-5 98-9 94-0 88-7 93-5 95-4 95-9 1007
97-9 1015 102-4 3.7 8.0 94-0 89-90 92-1 95-4 85-1 101-0
97-1 96-6 107-0 03.-9 99-1 92-7 90-2 92-3 95-2 85-7 98-8
96-2 92-8 109-1 94-2 98-2 92-7 89-5 92.3 95-2 95-4 96-8
95-4 88-6 112-0 3-8 98.6 092:5 80-7 03-1 95-1 96-2 842
95-5 87-1 114-5 03-9 980 02-6 89-7 93-4 94-8 96-6 83-6
95.4 88-2 112:2 92-9 98-5 92-5 80-5 93-8 94-6 959 93-6
84-9 87:5 110-8 92-2 08-6 92-8 91-2 93-8 94-3 95-2 93-3
94.5 86-5 109-1 93-2 08-3 93-0 92-3 84-4 94:3 94-6 93-3
HAnuacyM. ... L 94-5 87:3 [ 1085 03-2 93-6 93-3 93-68 04-4 94-4 94-2 81.7
February 95-7 901 1082 91.2 93-0 03.3 937 93-5 944 94-4 83-5
March........ 961 88-9 | 109-8 9.8 b4-8 03-4 | 101-5 93-0 945 947 939
o) 94-1 84-3 108-4 92-4 84-6 83.5 08.7 01-9 94.9 93-6 92.9
W o R S SR 924 81-7 109-8 91-8 04-2 84-1 95-2 82-0 95-4 83-3 83-0
June §2.6 82.4 | 1082 g1-6 84-3 93-9 94-8 92.9 95-5 93-4 §3-3
3. ORIGIN,
RN General. Field Origin. Animal Origin. Forest Origin. Mineral Origin.
onth. =
Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chietly
Manu- | Manu- | Man- Muau- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu-
tactured . [factured . |factured . (factured. [factured. |facturod . |factured. (factured. |factured  (factured.
Monthly Average
Ve AR o 131-5 132-5 145-3 146-5 146-8 1414 111-4 104-2 1053 121-7
A, e o AR 155-7 156-8 1769 175-8 147-1 146-3 156-9 | 146-4 125-2 142-6
g0 ..o b 107-5 116-7 101-8 110-8 104-7 113-1 123-4 1488 111-5 123-3
11 O 948 100-5 86-3 95-3 95-4 264 106-0 107-4 103-4 108-8
H 2 g S il 811 103-1 83-6 101-1 90-9 895 113-1 112-6 105-5 107-4
RS L B . 94-8 1019 8Y-4 102-7 91-5 90-4 104-7 110-1 101-7 1070
§ |7 O I 100-8 103-8 1060-6 106-9 100-5 100-6 100-3 105:9 101-8 101-4
2 . . . . - . e 100-0 100-0 100-0 106-0 1000 100-0 100-0 100-0 1000 1h0-0
i 7 e N 1000 96:6 190 96-8 1069 o8-1 97-0 995 94-6 4.6
I 97-5 95-0 90-2 939 115:2 7.7 99-4 87-9 91-2 91-8
A aies AN A R 1062.6 964 107-1 08-5 103-4 83-4 85-9 99-5 83-3 93-8
v 102-2 941 108-3 08-5 103-0 92-5 97-9 4.5 929 93-6
Auwgust .. 101-1 96-2 1040 97-5 102-0 94-3 97-7 995 429 93-5
September.. 98-9 98-3 87-9 967 1066 963 97-6 99-5 91-6 93-1
(xtober. ... 99-5 96- 4 96-8 06-7 109-8 97-2 97-4 995 93-3 92-8
November.. 1001 95-9 96-9 96-2 112-2 964 97-2 295 93-0 92-5
Dmmbﬂ',"js' .......... 101-0 96-0 955 96-5 118-3 96-3 87-2 99-6 93-6 92-8
1
January....... 100:5 95.3 85-3 96-0 1181 947 96-7 99-7 92-0 91-9
TFebruary.. A 99-4 95-1 941 95-6 115:9 64-2 98-9 99-7 92-0 919
Murch. ... 101-6 95-4 977 96-2 118-2 04.7 976 99.7 91-9 91-7
ADRilE. .. . oo - 102-4 957 101-1 97-6 115-1 94-0 97-8 9.7 915 91-4
May.. 100-9 95-3 101-4 97-4 1086 2.7 08-0 80-7 80-4 91-3
June... 984 953 04-7 95-6 111-7 96-1 68-2 99-8 00-6 90-9
26-5 94-8 89-6 93-8 112-8 08-6 100-4 98-1 90-1 91-1
93-6 95-0 83-1 92-3 113-9 101-3 101-2 961 90-5 1.7
93-9 95-1 81-0 91-2 116-8 103-5 102-1 86-1 00-8 91-7
45-2 94-6 83-4 907 1176 101-8 101-1 96-2 81-0 91-9
04-5 94-2 82-0 00-4 117-2 100-4 101-3 96-2 1.2 92-1
93-8 93-8 80-9 90-3 116-1 98-8 100-7 962 92-2 92-3
94-2 93-5 83-4 89-6 112-9 89-0 100-1 878 92-68 92.3
- 96-5 93-0 88-0 90-6 1132 a94-9 100-5 87-8 92-7 8-7
87:0 930 868 89-7 115-4 101-0 102-5 87:8 B4-4 93.2
94-7 892.3 841 88.3 113-0 100-5 102-0 87-8 93.3 92:1
93-3 91-2 807 86-8 114-7 a7-4 101-0 87-8 92-1 43-0
93-2 01-1 81-1 846-9 113-4 96-9 100-7 88-5 92-7 93-2
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Table 9—Prices of Representative Commodities

19

Nors.—Data for 1924 and 1925 were given on puge 17 of the Monthly Review far November, 1928, and foy 1926 on

puee 19 of January, 1928,

Sugnr, Sugar, Rubher, Sole Cotton, |
raw, 98° | Granu- | Smoked Lea- Box Raw, | Cotton
Month. Centrifu- { Inted, | Sheets, ther, | Sides, | Ham- | Yarns.
Northern gal, Montreal New Tor- | B.Mill| ilton.
NewYoark York. oato.
Cwt. Cwt, Pound Pound | Feet | Pound | Pouad
Monthly nverage $ 3 $ $ $
A ... % o 9.903 .80 547 3213 649
1920.. 17.022 725 .534) .3426 | 767
1921.. B.009 525 274 .1508 357
1922.. 8.672 Adl 262 2125 404
1923.. 9.583 A28 .27 2931 5783
1924. . B.323 A18 256| 2872
6 250 A28 ama| 238 | L4376
? 5.9577 .386 283 1749 368
8.254 6.26006 308 2042 (19047 3396
B 58 3 09375 8 4125 . 4091 87 27 Aa7n .30
8 94 2.84376| 6 4125 373 40 28 (1826 | .30
8 94 275 6.3175 3507 .40 33 1932 .30
8 72 2 8875 8 1275 .3528 40 33| 2129 | 388
8.25 3.00 8.1275 33775 42 3t 2351 3¢
7.943 2 9178 6.1275 23 43 31| 2338 | 42
8 0? 2 9178 6.0325 (37645 4 31| 2228 .
8-048 2-84375) 6-0325 40764 -45 31| 2148 | -3
7 908 2.7T1875| 6 0325 4068 49 M| AN 37
7.868 2.4375 5.9375 .3287 .49 38 .2052 345
7-90 2.78 5-9375 - 20683 -49 38 <2124 345
8-425 2.6875 8-08 L1888 A9 38| 3us | 348
8.483 2.78 589 . 18843 A8 .38 2384 .37
R.08 2.5625 5.708 1042 4o .38 2328 37
7.809 2.4375 570 1019 49 .38 .2328 87
§ 7 571 2.50 570 1931 A9 4| L2097 37
Reptember.. 7.204 2.2187% 5 51 1878 .49 33 1862 35
October.. .. 7 41 215625 5 32 L1875 49 3 .2034
Noveinber. 737 204 532 <1811 -49 =33 | .2038 a7
Dooemb';ri. 7-20 2-1876 5.32 <1788 -49 =321 -2008 37
1
January 723 2.03125| 6532 <2019 -49 -3 -2108 | .37
Februn 7-50 1-9875 §-32 <2398 -49 -31 <2078 37
Murch 7-60 19375 | 5-226 12438 A7 -30 | -2201 | -39
April. 7.38 1 9375 5.225 2118 47 .29 2100 .39
May.. 7.18 184375 4 94 2158 47 29| .1995 | .38
June. .. .. 7.3 1.7188 1.04 2086 .45 .29 .1989 3576
_| Wool, Pulp, Pig Flectro-| Lead, Tin ’ Spelter
Mounth. i Blood, | Ground- Tron, Ivtic, | Mont- | Ingots, Mont-
Toronto. wood, $asic. Mont- | renl. | Straits, real.
No. 1 renl Toouto.
> Pound ‘Ton Ton Cwt. | Cwt. Pound Cwt.
Monthly Average $ $ é 3 ]
8 53 .5R05 8.54
887 607 10.15
5.74 an 6.83
6.22 .363 7.40
7.15 4746 | 8.40
8.08 533 ¢ 8.0
910 .5925 Q.10
8 208 8691 8.95
6.7878 85720 7.88
25 00-30 00\ 21 00 | 245 14 80 745 .69 763
25 00-30 00| 21 00 | 245 14 45 5 90 .87 7.828
25 0020 00] 21 00 { 2.45 14 45 8685 8725 773
Auguat . ............ 25 00-20 00] 2000 | 2.45 15 15 6.40 65 795
Reptember.......... 25 00-28.00] 2000 245 15 08 6 40 .68 7.85
October .. .ocovenne. 25.00-29.00| 2000, 2.35 15.08 615 6278 7.68
November........ 25.00-29 00| 20,00 | 235 15 30 8.00 81626 7.228
December ...... 25.00-29-00] 20.00 | 2-38 15-85 815 61125 7-28
1928 20-00 6-45 -6328
January.............. 25 00-29. 00| 2.35 15 85 717
February............. .31 - 32} 25.00-28 00| 20.00 2.40 15 g0 6 40 505 7.18
.33 - 34| 25.00-29.00{ 20 00 | 2.40 18 876 6.10 .56 7.20
34| 25 00-29.00| 2000 | 240 16 00 5.95 545 7278
.36/ 25.00-28 00| 2000 | 240 18 15 8 00 5475 7.625
.36 25.00-28.00; 20.00 | 2.40 16 88 5.80 .85 7.70
37| 25.00-28 00! 2000 | 2.40 16 85 500 56228 7.75
870 25.00-28 00] 20 00 | 2.40 15 68 8 80 498 7.80
.36) 25.00-28.001 2000 | 2.40 16 80 8.00 .508 7.80
.35, 25.00-28.00, 2000 | 2.40 17 05 5.10 4975 | 780
-85, 25-00-28-00{ 20.00 | 2-40 17-80 6.38 8078 7-80
350 25-00-28 00| 20-00 | 2-40 17-80 835 -85 | 7-90
20-00 625 52
-35] 25.0n0-28-00) 2.40 18428 T-29
-33 25-00-28-00{ 20-00 | 2-40 19.64 6-43 8178 7-30
+82 ~ +33! 25.00-28-00| 20-00 | 2-40 22-93 8-58 +52 7-37
.30 25.00-28.00{ 21-00 | 2.40 20 .62 7-08 -4725 7.3
.28( 25.00-28.00| 21.00 [ 2.40 19.60 8.74 . 465 7.08
.29, 25.00-28.00| 21.00 ] 2.40 19 60 6.74 .46 7.00




20 MONTHLY REVIEW OF BUSINESS STATISTICS

Table 10—Total Value of Imports and Exports, by Groups, in Thousands of Dollars

I

Imiports of Merchandine for Consumption in Canada.

Month. . . . v Chemic- | Miscel-
Total t:l?]: AF’lrI:-u ] Textilen “;g?f' '.{‘3'%%" Fé\r(:cr;m Mre\l(r,xrllfir nlxand | laveous
Luports. produots | ducts. Paper. | ducts. | Metals. |Minerals. ' l‘;\ol(ll:fé:,n xn(o:l,i,;li-ea
- $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
g . ... 110.617 | 22,658 7,050 | 20,080 5,176 | 2B.57. 5,610 12,679 3,570 5.211
il . L 74,298 12,589 3.917 13,109 3,412 | 22,648 4,047 B, 444 2,203 3,920
T U 04.412 | 20.031 4,904 | 13.222 4.218 | 26.635 4.762 12,361 3.380 4.919
M. . . sede e oo ol 101.018 23,335 4,349 14,337 4,561 24.374 5,050 16,611 2,073 5.129
F e .. By, 90,588 20,478 4,911 14,425 4,281 21.419 4.482 13,222 2,584 4,705
Bagist,. ..o eed 99,348 19. 4561 5,002 18, 688 4.643 23.310 5.132 15.0586 | 2.637 7,338
Sgptember......... 91,803 18,087 5.415 14,033 4,188 20). 653 5,165 14.882 | 2.899 5,482
Chsober............ 03, 936 20,818 4,023 15,227 4.0544 18.492 5,812 14,662 3.386 5. 672
2ivember. . Loof 940312 23.583 5,438 14, 865 4. 481 16,747 5,964 14.519 | 3.20 5,654
Bgeember. ... 83.263 21,362 5,598 15,303 3,844 14,480 5,050 11,063 2,239 4,328
1928
GUETATY . . ..t 70,506 16, 458 6,518 17,603 | 3.583 15,599 4,214 9.921 1,953 3,529
JFairuary. o 17.340 7.117 18,711+ 4,163 2. 161 4.583 9,713 2.317 3,902
3 23, 687 7,579 | 21,5682 | 5.723 35,055 5,820 11,995 3.730 5,174
14.778 4.550 12,408 | 3,746 | 24.823 4,382 7.174 2,553 4,076
21,216 6,375 15,380 | 5.005 | 35.367 5,066 14,461 4,364 5.739
21, 1685 5,059 16,170 4,042 | 32,871 5,058 14,827 3,114 5. 099
19, 410 5,288 16,133 4,846 29,922 | 5,673 13.469 2.808 5,855
19,530 5.305 18,727 5.166 | 33,486 6.203 15.703 3,015 7.039
September......... 106. 066 19,369 5.5873 16.517 4,040 27.995 5,870 16,203 3.008 8,502
Clatioher .. ......... 112,341 21,808 5.611 17,807 5,504 25,867 7.112 18,245 3.822 8,584
Sovember. . 21,665 5,477 16,307 5.028 21.539 7.045 16.236 3,630 5.048
Dacember. ... 19,830 4.830 [ 18.215 4,664 | 20,268 8,604 14,226 2,561 5.414
1929
16, 481 7.416 19.710 4. 641 23, 503 5.844 11,807 2,331 5,037
15,933 7,180 18,451 4.563 26.639 6,751 11.031 2,437 4,028
21,928 8,097 22,522 6,170 44,255 8.029 13,441 3,901 6.253
15,587 4.296 . 14,848 4,495 31,464 6,748 9,774 3,120 5,137
) 21,743 5.753 1 16.348 5,807 42,235 7.858 14.710 4.299 6.77.
T 111.9'9 19,584 4,807 | 15,159 5.426 32,924 6,899 17,228 3.740 6,183
Exports of Merchandise from Canada
Total
Total [Exports| Vege- Iron Chemi-| Miscel-
Manth Exportsjof Can-! table | Animal Wood | and Non- | Non- |eal and| lineous
of alian Iro- Pro- Tex- and its  [Ferrous{Metnllic] Allied | Com-
Mdse Pro- | ducts | ducts | tiles | Puper | Pro- | Metals | Miner- | Pro- | modi-
duce ducts als ducts tios
A $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

Mgl ;56 D86 20 hob 107,218| 105,605| 41,840 12,751 950{ 27,502{ B,520| 7,597| 2,477 1,904 2,084
[ T VR 77,338| 38,315 7,822 686\ 16,8111 5,445 4,680( 1.204] 1,053 1,%32
108.783| 58,030| 9,086 736/ 23,3221 5,861 7,247 2,23{ 1,232 1,143
105,678| 45,882| 12,475 1,180 27,005 5,945 8,039 2454 1,373 1,319
70,3951 21,376 14,082 1,187 24,8320 4,409 8,271| 2,401 1,393 1,435
64,210 32,674 15.933| 1,018 26,771 5,512) 6,590 2.416] 1,419 1,585
07,412 34,670 18,344 1,110, 25,401 5,347 9,428 2,260 1,391 1,451
103,885 43,456 18,290 1,108/ 23,750, 5,703| 6,610 2,237 1,645 1,177

: i ) 153,118 90,766 19.307| 98| 24,597 4,085 @&.822| 2,451 1.753| 1432
= N e 132,100 130,277| 75152 15,080\ 754 21,755 4451 8,535 2.260| 1,380 903
1928

iy . .| 84,438 2,504 33,278 13,403 478 6,454 2.022| 1,448 1.0
Pylicuar ‘| voiasi| ss.ses| 37557 11,22 4666| 7.884| 1.713| 1405 918
i 100,137 106.975| 430055 12,762 5.639 10,101 2,154 1.872 1,418
oy 80,455 58975 21.193 B.614 $200 5| 10289 1i0%8] eid
a: 1207151] 118.021| 62,703 10.812 5828 8829 20180 1475 1.758
A 100.130] 107.121| 50030 11,001 5.626| 88610 2.318 1.5511 1,881
o] || 1277360] 126.531) 61.747| 16,207 5.935) 9,334 2,479 1,593 1.587
Sbist, .. e i 113,001 112,403] 47,649 10,389 7.236] 0096 2,443 1,513 1.614
2 Sl 108s6| 100.928| 47,808 (7,556 o491 sir7a| 2,303 10368 1874
1437055 141,816 70,837 19,145 6.810] 10,285 2,835 1.557 1,765
170.002) 167:014] 101.002| 15,377 6,953 8667 2.481 1.850| 1.654
133,215 130.817! 70,275, 13,238 6,475 0,937 2.400) 1.567. 1,350

’ 1
e A LI g7.200 04,942 37.228) 12.318]  s12| 21,873 7 2168 1.341
- T U osaEiel s2usl 30r2er  sio1r sl 190mk3| 8 25| 1,051 1,007
200 114303 42,635 11355 ool o8.084| 11,388 1. 2501 1722
65,728, 18211 7.587 414 18.950! 6.32 10, 1.770 1,288
4 45.18% 0 4154 664 24 8NT 8145 12.21% 2500 2.1n3
T v..».'| el =.| XU o
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Table 11—Banking and Currency—{a) Amounts and Ratios—(Data from Canada Gazeile).

Norz.—Data for 1924 and 1925 were given on page 19 oJf the .\Iorl:;l;éy Review for October, 1926, and for 1026 on page 2] of
anuary, b

Surplus ‘ Per-
of | cantage Issues | Gold Par- Notes
o3 Notice | of favest-| Call Call of held by| cenl in
g% | Notice Current | Deposits, (Turrent | menta| Loins | Loans | Domi- |VFinance | of zold | Hands
Last DA{ ofl g g Depusits) l.oans over | Lonns to] [old-| Canada| Else- nion Dept. to
Mont © Current | Natice | ings where | Notes!| against | Notes! | Mublic?
(=]~ Loans | Daposits !‘{u!oﬂ
$000. 000 [y | $000_000 p.c. 2000, 000
1927
January. .. B50-7 | 1,381-8 062-5 | +418-9 89-7 | 405-9 142.2 | 200-0 171 -8 92-9 54-2 168-3
February. 538.5 | 1.3%0-8 959-0 | +430.8 80-0 | 5076 | 153.6 | 288-1 ' 173:3 934 63-9 175-8
Maoreh .. ... 558-1 | 1.396-8 995-0 | +401-8 71-2 | 5008 1534 | 277-8 172.2 97-8 58-8 177-9
April ....... | 5640 | 1.405-2 | 1,022.5 | 4382.8 72-8 | 527-8 159-9 | 240-0 181 -8 10)-2 558 183-9
May ....... | 5834 | 1,3% 8 | L022-7 | 4+347-0 ‘ 73-6 | 530-1 77-8 258-1 169-6 103-7 81-2 175-8
June . ....... 5984 | 1.380-3 | 1.027-2 | +353-1 74-4 | 333-8 187-4 2588 177-0 105-7 59-8 193-1
TRt ety 551-1 | 1.379°0 ' 1.016-3 | +362.7 | 73-8 | 541-7 1876 | 2309 177-3 104-1 | 58-8 184-8
August. .. . 871-3 | 1.389-7 | 1.025-6 | 43A4-1¢  73-8 | 338.0 | 19:.3 ) 253.3 | 184-3 | 1082 |  57-0 179-6
September. | 596-2 | 1.305-3 | 1,035-9 | 43504 | 74-2 | §32.8 | 200-% | 260-5  183-2 | 108-8 59-4 188-8
Ortobier. 848-4 | 1,405-0 | 1,082-4 | 43436 | 78-6 . 511-2 | 2110 2718 192-3 H2-4 584 108-2
Novembher 710-3 | 1.431-0 | £,079-94 | 4351-68 76-3 | 487-7 223-3 208-8 213-8 136-1 63-3 193-8
Dm;‘}:‘mr.. 6844 | 1,444-5 | 1,082-7 | 43518 75.0 | 529-4 | 242.0 ( 200-6 | 220.8 | 127.7 79 192-4
1 1
January . .. | A35-4 | 1,486-1 | 1,000-0 | 4378-1I 74-4 | 552-0 | 238-6 | 242.7 1787 06-4 540 174-2
Fobranrey....| 628-0 | 1.477-8 | 1.100-2 | +377-6 74-4 | 555-0 | 2440 27-7 176-4 91-0 51:6 173-8
March.... .. 8478 | 1,487-7 | 1. 1438 | -+330-0 77-2 | 544-1 | 2426 | 225.3 | 18%-8 830 49-3 190-1
April.. ... 878-8 | 1,511-8 | 1,175-4 | 43364 77-8  5il-4 | 256-7 | 2u5-1| 192.3 040 40-7 1800
May........ 6894-1 | 1,514-2 | 1.200-4 | +308-8 79-8 |‘ 535-4 | 269-4 262-7 | 201-9 97-2 47-8 176.7
June ....... 007-3 | 1.487 98 | 1.184-9 | {3029 79-6 - 531-5 ) 280 2398 200-8 80-8 38-8 194 -1
July ........ 8746 | 1,801 | 1.167.9 | 43012 79 4 | 508-1 262-5 | 2789 1807 74-8 378 184-2
August ... .. 659-6 | 1,482°5 | 1,1687-4 | 43151 8 | 500-5 250-4 315-3 196-8 768.9 39-0 190-7
Reptember .| 658 2 | 1,434 8 | 1.191.9 | 4203 0 803 | 4865 | 248-6 3081 197.1 R20 4! 8 208 0
Octoher . 716-9 | 1.51)-6 | 1,227-1 | +28%-5 8E-2 | 405-1 249-4 ©93-3 201 84-0 38-1 202-7
Novernher. .| 728-2 | 1,523-5 | 1,238-0 | $285-5 81-2 | 488.3 240-8 | 275-7 | 238-7 109-3 45-1 202.7
mel’l?;r'. 716-0 | 1.520-3 | 1.231-0 | 42893 81.0 ) 524.6 | 265-8| 292.7 133.3! 90-4 67 8 1e3-2
1
Jnnunry.... ..} 674-4 | 1,526-0 | 1,221-0 | +305-0 80-0 | 529-7 | 268.0 | 326.8 | 105-7! 50-1 55-9 1734
Foabieonry. .. | 647-5 | 1.518-5 | 1,248-§ -270-1 82-2 | 530-2 | 268-4 | 3281 104-8!| 58.8 562 177-6
Murch .. 640-3 | 1,512-1 | 1,204-1 | 42180 85-5 | 523-5 | 2/7-5 | 2025 105 0'f 58-1 55-3 1985
A{pril o5 688-8 | 1,50%-4 | 1,.320-5 | +187.0 87-8 | 526-1 262-7 | 301-8 105-21 58-8 55-8 182-3
May ...... 663-5 | 1.486-5 | 1.311:2 | 4175.2 88.3 | 523.2 | 2723 23 105.3t  59-0 58-0 184-0
T R, M s 1 ol M e 105 3 58.9 55-01. . .....
Table 11—Banking and Currency—(b) Indexes®
Gold
Call Call \YEETEETC) holg by | Notes i
Last Day of Demand | Notlcsa | Current | Invest- Loans Loans 1)0:[- Finance | llandas
Month Deposits | Deposits | Loans ment in Elve- A Dept. of
Holdings | Canada | whess Notee anst | Publie!
otos
1w
January. ... ........... 12 111.9 97 114.5 134 158 73 80 98
February . 109 113-9 [ ] ITER ] 147 149 75 81 9
March.... 11 1139 98 112-9 145 143 itk ] 100
April . 11 141 100 116-8 150 121 80 [ 108
May 118 1H4-8 101 1174 172 29 77 a3 102
June. 14 113-9 102 118:5 180 130 82 102 1m
July .. 104 114:2 102 118-3 181 125 80 108
August . 110 14.2 103 117-8 188 131 84 101 108
Keptermnber 114 115-6 102 114-7 189 135 ‘ 81 105 107
October. .. .. 120 1164 103 113-5 189 143 | 82 103 108
Novem her,,, 130 1174 104 13-4 104 140 88 118 101
Deoembvr“” 128 173 108 119-0 208 144 88 104 101
January. ... ............ 127 117.7 10 1275 224 132 78 83 99
Fehruary..,.... 128 120-8 i1 131-4 233 124 77 70
March, ..., 130 121.] 113 120-5 230 114 B4 ‘ 89 107
April ..., 124 121.5 115 119-9 241 119 | 85 02 103
ay: ., 138 123.2 111 118-8 261 132 ! 2 103
June. ... 134 124.2 118 115-9 257 120 | ot 8 113
01717 A P, 133 1231 117 1111 258 113 B0 i 71 107
August .. ..., 0 oox T 127 1234 17 1099 242 163 89 | ] 12
b 127 124.0 14 104 8 232 180 88 K¢ 18
133 1261 119 1084 158 o4 n” 108
133 125-0 i 113-6 217 130 9 | 9 108
124 130-1 13§ 1180 225 115 89 74 101
136 125-9 124 122-4 252 178 At 51 [}
132 124-5 125 118-1 257 172 84 51 101
131 12-5 7 116:0 253 151 91 55 112
135 122-8 128 116-5 247 152 91 57 104
131 122-0 129 149 263 142 82 57 107
...................................................... ! B .

1 Figures given for Pacernber, 1928, and subsequent mionths are exclusive of Duminion nates outatanding as advances
againad approved securities pledged by the banks under the Finance Act of 1922, slso of $28,000.000 of Dominion notes
guu(nndjng under autlority of the Dominion Notes Aet of 1915. The percentuges of gold to notes are calculated on the

gures given,

1 Includes both bank and Dominion notes in the hands of the general publio, but not Dominion notes in the prssession
of the hanks or in the central gold reserves or bank notes in the hands of banka other than the bank of issus.

? Correctad for seasonal variation an] expresse! as a percentage of the monthly average for 1922 to 19285,
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Table 12—Index Numbers of Security Prices, Weighted.

The indexs of stocka ars exprassad aa a parceatag: of the averg» prizs <durisg 191, tha compilition of the somman
slock indexes for 1927 and 1978 being based 01 the qiotatio s for 112 s:0+ks, whils begianing with January 1929 115 atocks
wore wiel, Further information in regard to secarity prices may be obtained froe upon application te the Daminion

23

1. Common Stocka.

Industrials. Utilitiea
3 g =
Month, Food | . 3 | ¥ e
Iron Pul, Textiles| and _§ € 5§
Total | and anc Oils and Allied = | Total §_ 2 b o
Stecl. | Paper. Cloth-{ Pro- | & | 3 E|BE| ¢ ]
ing. ducts. 2 8 e | s 5(-'
2| = ST b
117-1 133-9 98-2 123-8 118-2 117-8 {115.0 {115-0 §117-9 |117-6 |107-4 | 1211
1211 14%-4 98-8 122-.9 | 1189 123-6 {1160 |126-1 §120-4 [115-4 |107-8 | 131.2
124-6 155-8 65-7 123 & 118-1 125-0 |121-2 [136-7 (122-3 [115-4 1105-1 | 137-5
121-5 158-0 04-2 118-7 115-1 123.-0 (122-¢ [132-5 §120-3 |113-1 (107-6 | 134.7
120-6 154-4 87-4 120-0 115-9 123-5 (1241 (1258 [[121 .6 |117-4 {107-7 | 131.7
. 130-7 165-0 | 103-4 135-0 | I21-4 129-5 [130-3 1138-2 (125-6 [119-4 |111-7 | 138-7
..| 1461 185-1 112-5 161-1 131-6 136-9 |144-6 [143-0 |[127-1 [117-4 |108-8 | 147.0
Octoher ,........ .| 1545 187-8 134.7 168-4 137-1 144-2 [147-1 {1477 [120-8 [124-3 |108-5 { 143-9
Novemdber, .. . 1582 199-1 141-0 180-8 | 134-9 149-3 [184-R [148-4 i130-3 |125-1 |108.7 | 144-0
Decetnber.. ..., 1616 | 213-8 138-9 168-1 136-7 158-0 [162-8 (1504 {138-8 |132-4 [112-7 | 147-0
January. ...l 172-5 | 224-1 151-6 173-8 140-3 170-3 |165-5 |175-4 [[136-2 |132-1 {1158 | 147.8
February...........| 167-6] 213-6 153-4 165-8 137-0 166-7 |158-2 1172-8 [138-1 |128-0 |116-7 | 1501
Murch. . 172-4 224-3 156.0 171-8 | 133-8 1682-5 |188-6 [170-0 |[137-6 |134-5 1119-3 | 147-3
April .. 177-0 | 2488 | 1800 177-0 | 136-4 | 165-4 (181:9 [177-0 (1395 |132.8 {1208 | 154-0
May. 184-4 255-7 158-3 163-6 | 134.0 | 160-7 [187-3 [1x3-4 [[150-6 [137-7 (1244 | 175.0
June. 170-0 | 230-8 1270 180-8 | 123.0 157-3 |185:0 (177-8 {1391 [127.6 |119-4 | 1601
ulg ... 169 6 | 234-7| 1137 186-2 | 120-0 | 155-8 |167-4 [175-9 (240-6 (129-2 [118-0 | 142}
August — 168-5 | 222-2 989 186-3 | 118-5| 150-1 (68 6 (181-8 [136-1 |128-5 (1154 | 150-7
September, ., ,,....| 185-3 [ 247.3 ) 108-1 210-8 | U17-7 | 1531 [175:4 |200-5 |R43-4 [136.2 [118-6 | 150.7
Ootober. ...,.,.....} 201-2| 267-§ 9-3 V8.7 [ 114:2 | 159:3 [IR3-4 [245-8 [144-2 [137-9 [118-7 | 180.7
Novomber,........| 2°9-3| 3175 011 61-5 | 114-3 160.6 |105-8 [245.6 §149-2 [149.6 |119-2 | 157.3
December..........| 2273 | 3286 3 | 246-5 141 182-5 |184-4 1336-0 11497 1149.3 |120.7 | 158-8
1928,
January.. . ........[| 286-1 374-8 1014 7.2 76-8 110-9 10%-7 |1R9-1 4588 (1540 [153-7 [122.2 | 164-9
Februnry. ... ...... <92-9 | 377:5 103:0 | 247-6 261-5 108-2 101.3 |201.3 |501 -8 (11587 [161+2 |122.3 | 16R.1
finghe: .. ... ... 2662 346-9 048 235-2 | 250-7 1005 1803 |175-1 [441-4 (150-1 |1568-8 [121-8 | 153.9
A i e 8 £9.3 | 338:5 0481 2384 2088 99-6 | 182.8 [175.9 |402-1 11436 1149-9 |117-0 | 140 8
s S 260 3 | 3258 93-8 | 236-8 | 304-7 101-3 176-0 |155-¢ [406-5 ||140-2 |144-5 (117-7 | 141-8
Jure 2641 9.7 2.3 | 234-4 | 204-9 09-4 | 173-8 11<8-2 1409.6 01434 [144.2 j117-9 | 1521
Table 12—Index Numbers of Security Prices, Weighted—Concluded.
| Mining stocks
Common stocks—Con. | i 11 2 4 17
Mk Pre- | In-  Yield| Shares [——vH0 Q0 —|—~[—
Month = Tt fem‘»d tercsl;hon traded Silver
Companies abroad | IGetetal rates |bonds| Moolreal i€ :::(J ;P ulm
fndos- | Util- | Per | cella. | Index
Total trial ities sumber neous
106-4 918-7 113-4| 1069 113-8 132:3| t02-7] 96-0| 4-60 622,040] 118-6} 128-9] 100-1| 120-2
107-2 f17-2 119-2| 1071 116-4 146-2) 102-6; ©5-2{ 4.5¢ 700,130) 118-4( 123-4] 106-6| 118.3
-1 1.9 123-0| 1089 118:3 161-0| 102-5f 65-0{ 4.55 8068,605] 122-5 138-8| 101-1| 123.0
-7 916 131-3| 1110 17-5 177-3| 102-1f 95-¢| 4-55 044.748) 118-1| 130-4| 101-3| 118.7
-0 91-6 134-2( 114-2 118:3 174-0f 102-5] 95-C| 4-55 419,177] 121-4] 134-7] 113:2| 122.7
August . ... 117:8 95-3 144-2] 119-0 125:1 IR7-K) In3-8[ 05-0| 4-55 620,007 125-7) 150-0 116-3| 1285
September. ., | 124:6 1000 154-1) 1281 133-3]  211-3] 104-8| 95-0| 4-55| 1,172, 1661 134.2| 163-6] 122-7) 137.0
October.. ... | 1251 7 8 157-7) 124-9 136:8] 236-4) 107-8{ 93-0| 4-50| 1,170.565( 139-7| 175-2| 125: 1| 143.8
November ., [ 130-8 104-0 183-0¢ 121-6 g 251-7) 110-8| 93-3| 4-47| 1,073,748} 130-4| 163-3( 120 3! 142.1
Dﬂ.l‘l“"g‘r.h 138-0| 110:2] 171-3) 1264 281-4) 111-8] 90-8| 4:35) 1,343,08¢] 138-3( 155-5| 123.8| 138.2
January. . ..., 143.3 123.2 168:2{ 129.3 317-7| 111-5| 89-8| 4.30| 1,517,205] 132.8] 144-2 122:4| 134.0
Felruary 140:2 115:0 171-2] 134-4 322-0| 110-8| 87-7| 4-20| 1,274,280 121.0 125-8] 105-5( 1214
March, ... 147-6 118-1 183-6; 134-6 338-5) 109-6| 89-7| 4-25| 1,393.587 121-7} 123-7) 103:1| 1215
April... 156-0 124-5 194-21 148-7 379.5{ 111-4| 88-7| 4-25| 1,603,000 1t7-5/ 110-6| 97-0[ 115:6
BN . - 163-8 132.2|  202-1| 146-8 447-1) 111-7| 90-8| 4-35| 1,727,793| 115-7| 136-9| 95°2| 1181
dune...........| 150-2 120-6 192-6( 139-1 388-0( 111-2| 91-8) 4-40| 1,214.858{ 113:1] 187-7| 90:1| 125-6
WL o o 153-0 121-5 197-8) 136-7 391-2( 110-3| 03-9| 4-50 700-127f 101-7( 293-0{ 84 K| 131.9
August. ... .. .. 145.9 117.7 188-5| 136-5 301-3| 107-5| 96-0| 4-60f 924,940 92-0{ 201.2] 78 4| 123.6
September... .| 154-9 122-9 200-3| 138-8 470-6| 107-6| 95-0( 4-60| ©00.422] 01.6( 283-6; 77-2| 121-9
October.... . . 168-6 134-3 217-5| 142.2 -2} 106-2| 95-0f 4-55| 2,308,340 84-3| 268-3| 664 113-0
November... | I80:1 159-5 234-2) 1448 714-1| 104-0| 95.0| 4-55| 3.217,754| 82.0| 300-B| 68K 116-5
December.....| 185-51 151-5] 235-6) 147-4 809-7( 107-9| ©6-0 4:60| 2,206.7¢7| 76-8| 318:0f 72 2| 115:1
1929,
Janunry. ... .. 210-8 183-3 253-5/ 150-2 9-8) 107-4| 97-1| 4-65| 4,173.257| 85.4 334-7 79 9 128.7
February...... 1988 1730, 2390.5| 147-7i 5.8 108-1| 98-1| 4-70| 2,017,891 84-4| 323.6 B85-4| 123.7
March. ..., 176-8| 161.5; 204-5| 143-5 057-3; 104-8| 101-2| 4-85| 2,157,613 84-8 301-8) 82 5 120:3
Apalle . ..... 180-3 172-8 200-0| 140-9 12-4) 104-3| 103:3] 4-05| 1,117,430 82-7| 2A7-6| 75-4] 112.8
BY. . ... 1°4-2 187-2,  182-4| 135-8 55-1| 104-3| 10441 5-00| 1,787,579 77-4| 272-4| 72 8 103.9
June .. ... 132-8: 144.7  192.9! 179-7 i8-0 104-8| 101-3! 4-95] 706,813 72-11 267-5! 69 8 101-9
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Table 13—Canadian Public Finance!,

Year and Month.

Revenue during month.

Expenditure
during month.

Publie Debt
(end of month).

. Post | Fxcise | [ncome Total Grand | Gross | Active | Net
Customs.| Excise | (300 | Tazes | Tas. | ' |Ordinary | Total. | Debt. | Assets.| Debt.

§000 $000 $000 $000 | $000 $000 $000 $000  ($000, 0003000, 000|$000, 000

Fiscal year ended

March 31,4
28,865 (120,676 | 54,204 |106,582 324,813 370.589 | 2,819 402 2,418
28,783 ' 85,811 | 56,248 |351,515 318,892 351,170 2,818 401 2.417
30,335 | 98,097 | 55,572 382,803 320, 660 355,186 2,768 379 2,390
29,019 (105,613 | 47,386 {400,453 319,548 358.556 2,714 426 2,348
31,563 | 90,223 | 56,571 {420,701 336, 168 378,717 2,729 432 2,207
30,812 | 75,632 | 59,212 |444,458 | 322,005 | 346,737 | 2,686 487 2,199
January . .....ov.e.. 8,025 | 2,427 2,200 | 6,448 614 | 22,850 19,712 20,388 | 2,010 494 2,418
February.......... 8,353 2,713 1,891 5,909 824 | 22,106 18,950 19,606 { 2,888 478 | 2,412
Mareh.. .......... 10,579 1,804 | 4,163 | 5,936 1,135 | 26,433 20,502 21,200 2,818 401 2,417
Apnllh.. .. ...... .- 9,207 3,010 | 2,200 | 2,923 5,502 | 23,231 2,311 2,898 = - 2,39%
May......... . 11,019 3,825 2,300 | 6,462 | 37,171 | 61,510 41,901 43,202 | 2,884 505 2,379
June.............. 10,780 3,605 2,300 | 8,436 702 | 27,851 26,818 28,312 | 2,867 488 2.379
July.. 10,666 | 3,816 2,200 | 8,404 2,687 | 29,148 24,624 26,242 | 2,857 482 2,378
August. ..., 10,424 3,805 2,100 8,303 583 | 27,356 16,110 18,030 2,838 469 2,387
September. 11,056 | 4,087 2,000 8,800 | 2,080 . 30,704 17,983 19,891 2,81t 451 2,380
October. .. 12,070 | 3,855 | 2,100 | 8,908 | 1,080 | 30,410 29,538 31,1568 2,835 474 2,380
Novamher - 10.187 3,681 2,200 8, 650 1,953 | 28,786 49 318 80,882 | 2,900 817 2,383
December........ 9, 603 4,040 | 3,000 | 8,510 861 | 27,672 22,953 24,408 | 2,862 481 2,382
1826.
January. 8,800 | 2,968 | 2,300 | 7,730 527 | 26,017 28,102 26,093 | 2,857 476 2,380
February 10,129 | 2,820 | 2,307 8,748 705 | 25,603 19,083 19,746 | 2,848 467 2.38t
March. 12,078 | 3,141 5,238 | 6,883 883 | 30,060 24,040 24,802 | 2.769 | 379 2,300
April.. 10,920 3,250 2,300 8, 241 3,144 | 25,120 7,408 7,480 = == 2,377
11,608 | 4,077 2,300 | 4.075 | 33,562 | 56,911 39,100 | 39,728 | 2,854 498 2,356
12,690 3,473 2,300 9,047 1,003 | 30,689 2.339 | 27878 2,829 471 2,388
3 11,710 | 4.368 2,300 | 0.833 3,080 1 32,818 18.962 23,640 | 2,831 482 2,348
August, ... ...... 12,361 4. 523 1,600 9,661 827 1,089 17,730 22,836 12,826 485 2,%4¢
September....... 12,154 4.5580 1,600 , 686 1,744 1 30,771 ,364 26, 282 2,816 480 2,130
Octaher......, 12,132 4,583 1,000 | 9,803 412 | 30,430 508 4,046 | 2,817 487 2.32¢
November........ ,850 4,854 2.000 8.717 1,940 | 38,264 47,641 80,257 2,831 188 2.344
December ... ... 10.672 4,004 | 2,700 | 8,932 334 | 28,959 24,513 27,887 | 3,817 473 2.343
1927,

January. . ......... 9,033 2,864 2,000 | 8.028 354 | 25,970 21,228 22,839 | 2,808 468 2.34¢
February. . 10,256 3,287 3,114 7.234 200 | 27,125 21,468 23,022 2,772 436 2.338
Marol ., 13,606 | 3.682 | 3.200 | 6,970 870 | 30,552 20,819 22,023 | 32,774 426 2,348
m;‘-‘ e } 25,177 | 8.282 | 4.400 | 7,850 | 30.802 | 88,312 | 50,733 | 52,366 | — = 2,311
gEe. . ... 14,240 | 4.549 | 2,310 | 7.668 | 1,303 | 31,853 24,738 26,325 | 2,781 475 2,305
I T R 12,843 5,204 | 3,35 8,112 | 3,087 | 34,694 21,618 23,669 | 2,781 486 2,295
August........... 13,155 | 5,522 | 2,200 | 7,980 694 | 32,855 19,363 21.565 | 2,782 498 2,284
September.. 12,404 | 5,185 | 2,200 7,420 | 3.202 | 33,989 25,578 27,688 | 2.790 513 2,218
Jetober. .. .. 13,122 | 5,393 2,200 | 8,052 1.350 | 35,329 23,334 27,002 2,793 523 1,269
Naovember. . 13,179 | 5,416 | 2,387 8,467 2,311 | 35,805 51.456 53,627 2,796 500 2,287
December ........ 11,933 | 5,305 | 4,300 7,735 1,205 | 32,625 24,077 27,088 | 2,773 4901 2,281
10,952 | 3,640 | 2,536 | 6,818 1,381 | 28,628 20,334 21,480 | 2,780 515 2,274
11,989 3,378 2,400 | 6,622 779 | 27,761 22,282 24,051 ; 2,788 407 2,271
15,667 | 5,081 | 3,040 | 6,131 | 1,243 | 35,187 23,200 25,230 | 2,720 432 1,297
30,127 | 9,52 4,800 | 5,846 | 46,400 | 98,809 50,386 51,608 - - 2,250
15,173 | 5,330 | 2.200 | 6,822 995 | 32,314 24,507 26,809 | 2.722 am 2,244
15,470 | 5,716 | 2,200 | 7.422 | 2,873 | 36,823 286,563 28,362 | 2,730 495 2,738
16,193 5,447 | 3,201 7,833 782 | 34,146 25,356 28,030 2,711 51t 2,230
15,281 5,671 2,200 6,650 1,880 | 33,70t 24,820 27,475 2,728 504 2,223
17,600 | 6,087 | 2,300 | 8.046 | 1.079 | 39,888 25,401 28,467 2.735 523 2,213
14,874 5.779 2 428 7.822 1,617 | 35,6858 50,431 53.612 2,740 510 2,230
14,690 5,919 5,007 7.382 910 | 36,408 23,457 25,222 2.715 497 2,219
13,121 5,704 | 2,400 | 6,634 605 | 32,347 25,782 27,656 | 2,704 491 2,214
14,823 | 4,034 | 2,300 | 4,034 976 | 31,408 22,804 23,087 | 2,603 487 2,208
17.352 | 4,424 | 2,576 | 5,309 | 1,005 | 32,865 22,490 25, 2,086 487 2,199
34,704 | 9.984 4,700 | 4.8¢9 | 55,472 (111,837 50,346 SZMLAE [, Lo . o SESREN, e
15,365 | 5,346 | 2,80 | 5,833 1,125 | 32,815 25.137 28,556 | 2,697 548 2,162

1Data from the Canada Gazette.

subject to revision in due course,

*The Canadian fiscal year commences April 1.
investigation of the public accounts, are given as at the end of March for tweive-monthly periods.
the end of other months are provisional.

*Final figures, based on a complete

Figures given as at
4The atatistics for the fiscal year ended March 31, 1929, are preliminary and
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Table 14—Significant Statistics of the United Kingdom.

Indesx of Nine
Wholesate | Bank of England. | Clearing
Prices. RBanks.
i g
- 2 >3 |4
K ) € ] B O
- ap ] g (58
Month. - I S é._ _g gg. z - £ a- u gg. 34
5 5 3 86| L | 5| Bl 0] 3Pl
g 28| 2| 5| 3d/23,0858 5 3 | g| 3§38 2 e g
BB AR H  E HHER R ARt T
» §2 E 53 tHE 32 3 "o'é é__ 24|22 a2 855 '-i'-g
Bl &l & 1 @ | 233laRc|588 RS 51 Q%) A<l FA (Bd29n
%’,. Milliona of w3 | Relative
Sire Pounds Sterling Vork-| to 1913. Millioas of Pounds Sterling T =
Tous. . il
579| 3,205 110-3| 73-3; 33-7] 48-2| 1,202 163| 181-8[ 155-7] 384-2( 105 | 1,039/ 1.808] 128-0] ¢ 41
884| 3,320 104-3] 787 31-8) B81-1| 1.265/ 159| 159-7) 1565 390-4| 107 | 1.049] 1.598] 125-6] 4 44
518| 3,323 111-0[ 69-5| 28-8] 47.7( 1.408 158| 154-4} 157.8( 356-2| 118 | 1.056] 1.82¢| 125.5| 4 86
501| 3.499| 987 '6-2| 27-8 81-8( 1.327| 158| 158-0| 1843} 321-3( 103 | 1,080( 1.633| 124.2| 4 98
62| 3.03¢| 017 74-5| 27-7] 49-5| 1 441| 157| 158-0| 182-5| 334-5| 104 | 1,083| 1.611] 127-1| $.81
458 2,098 47-9| 71-3| 28-3] 48.8| 1.424| 156) 156-1{ 160-5| 351-5| 102 | 1,075 1.813| 125-6| 3§59
| 481| 2.629| 103-8| 80-5| 83.7| 83.8 1.354] 155 153-2| 150-3| 378-3| 103 | 1.082| 1.627| 120-5| 8 B4
November......| 802] 3.248| 114-7{ 74-5| 80-1| 48-1| 1.314| 154| 156.5| 145.-7| 376-4| 111 | 1.072| 1.819| 132-2] 3 94
December......| 507 3.488{ 134-3] 80-4| 49-0| 51-8) 1.243| 1523| 153-4| 144 8] 335-3| 161 | 1.078| 1,847 132-8| ¢ 84
192¢
Isnuary.........| 642]8.488 117-7| 72-1| 80-9| 48-4| 1,318 151 152-1| 144-5| 372-6| 101 | 1,088| 1,637 132-8| ¢ 86
February ‘| s10| %140 969 76-0f 32-2| 80-8) 1'248| 148] 150-5] 144.8] 372-3) 108 | 1.073| 1.608| 131-6| 4 13
Mareh 78| 3,491 106-9) 78-5! 31-9 83-5| 1.166] 144] 14B-4| 145-3} 351-8) 108 | 1,064| 1.588] 129-2| 4 41
April 3.238| 102-5| 64-0{ 32-9| 41-5| 1.034| 144] 147-6] 145-1| 379-3{ 98 | 1.072| 1,590 128-7| ¢ 25
May 90| 3,202 81-2| 53-3| 24-6| 30-1|1.8147| 145 147 9 147.6 333-9) 119 | 1,063] 1.590] 121-0 4 81
June 2 3, 97-5| 60 9| 27-6 42-2(1.6377| 146] 146-9] 149-0[ 27¢ 5] 110 | 1,084| 1,630( 121-8] 4¢-08
il 18| 3.416| 100-3| 65-7| 80-8] 49-2|1.7377| 149| 148-2| 153-4| 374-8| 102 | 1.107| 1,648/ 120-8| 4.2
August, | 14| 3,201 101-1| 58-4| 30-8 42-7|1 8507| 140| 119-4| 184-1f 374-8] 100 | 1.008| 1.634( 135-4| ¢.89
Beptember 13| 2,921| 104-7] 58-8| 30-0| 43-2|1 528°( 151| 150-6| 181-31 370-9| 101 1.006| 1,623 138-5| 4.66
Ootober.. 12| 8.538| 111-0| 63-5| 34-8[ 44.9{1 5167 152| 15s-1| 151-2{ 360-1) 105 | 1.010| 1.649] 181-8] 4.76
November 13| 3,486 113:3| o4-1| 88.7| 411|515} 152] 183-9| 161-4] 309-2 118 | 1.106| 1.648) 135-9] 4.8%
December 100] 3,247 113-3| 61-2| 87-4| 38-61.3617| 146] 145-8| 140-9) 381-0 131 | 1,119| 1,688| 135-7| 4-80
1927
January.........| 442| 3.533) 113-6 65-3| 39-8{ 43-7(1.3317] 144| 144-5] 150-1| 360 0f 103 | 1,142 1.691[ 133-5] 4.10
Felruary.. . .| 580/ 3.180{ 39| 63-7| 20 8| 41-6| 1,170 143] 146-0| 148-8) 385-3] 110 | 1.122| 1,658 130-0| 4.41
March. . .| 83| 3.614] 1135| 72-0| 352 49-1| 1,082 141f 145-4| 149-3] 365-3] 104 | 1,104 1.632| 139-0| 4¢-81
April..... | ee1[ 3357 1008 e4-4| 207 di-5| 1,045 140] 145-1f 152-5( 376 1| 98 | 1.109] 1.642| 140-4| §-72
M 732 3.982| 934 75.6| 282 50-3| '93n 141] 135.6] 150-9| 388-1] 111-4| 1,110 1.850] 1416 &-34
662| 3,337 99-3 866 27.0] 4481 142] 144-8} 150-5| 380-0| 119.0 1,122 1.648| 141-5] 4-31
856| 3,438 03.4| 65-8| 26.8 44-8| 1.027| 141] 143-5] 150-2| 387-2| 103-5| 1.13%| 1,682 142.0] 4.3
806 3.247] 90-1| 68-2| 223 477 1.044| 14)] 144.5] 149-9| 375.7| 102-7| 1.123| 1.660] 147.0| 4.8y
601| 3.033| 1014 687 26-4| 48.-6| 1.048] 1:2] 142-0] 149:5| 375-1| 07:5| 1.131| 1,608 143+2| &}
06| 3.557 105-0f 70-8] 28.4| 44-o| 1,074/ 141] 141-9 160-3| 372-0| 90-8| 1,180( 1,710| 145.0] 4-31
585 3,516| 107.4| 81-2| 28-2| 57-2{ 1.126] 141] 142-0| 148-6| 376.5] 95.2( 1.248| 1.704| 145-0] €31
868 3.331| 105-4| 69-1) 30.0] ¢5-8| 1.332| 140] 142-8| 151-5| 382-3] 124-0| 1.14°| 1.728| 143-9| 4.34
1928
Innunry...,....| 560!3,033/ 100-4] 70-0| 31-1 48.3[ 1 176} 141) 142-2| 155-3] 368-4] ©8-7| 1,180| 1,747| 1470 4-10
Febwruary.. .. .| 860 3,264 98-8 68-9| 31.1] 45.5! 1.137] 140| 142-5] 150-4| 366-6! 985 1.141| 1.608| 147.7| ¢.18
Murch,.........| B97|83.609) 110-5| 78-2| 34.0 53.4| 1.042| 141 146-4| 157-3| 388.7| ¢8-2 1,142 1,672 151-7| 4-12
April...o.o | Bad| 2i783| 95-8 63-2| 28.5] 45.0f 1.136] 1s2| 147.8] 150-2| 370.50 94.8 1,130] 1.680| 154.7| 4-02
. 2.743| 99-4| 70-4| 29-9| 46-3| 1,101] 144| 148-5 160-9| 373.4] 89-6] 1.134) 1,688| 157.8| 3.97
3,037 99.4{ 70-9| 36-5| 48-0| 1,192 143] 144-2| 168-6| 376-0] 105.6] 1,166 1.736| 152.7| 3.82
3.388 95-5| €9-3| 24.0| 49-2| 1.305| 151| 141-5| 173-2| 374-9| 106-8) 1.188] 1.748| 151.7| 3.0
2.370] 97-7| T1-0{ 24-3 50-1 1,320 139 128-8{ 173-2| 3764} 95.3| 1,188} 1,732 154-2| 4.27
3,634 87-70 63-5| 20,6 45 2| 1,334| 138} 137 4| 165-7 37%-5| 102-4| 1,174] 1.732| 150.7 .13
3.047| 102-6] 73.2| 24-2| 50-5| 1.375] 138] 137 4| 163 5| 3v0.0| 103 8] 1,186 1.752| 158-7] 4.81
2653| 105-9 74-60 20.90 49-9| 1.354| 138| 138-7| 153-1| 367-0{ 996 1.189f 1.752| 150-4| 43¢
3,913] 101-5| 69-5| 30-9] ¢8-8| 1,521] 138] 138.7] 153-8) 388-2] 107-0| 1,203{ 1,806| 158-8] 4.41
4,057 118-1| 885 39-1| 53-8[ 1,391( 138] 137-8| 152-7) 355-7 @s-1| 1.230] 1.809) 163.4] 4.3t
3.5¢8| 91-3| es5-0] 327-0| 44-3| 1.302] 138| 141-3| 150-9f 352-3| ©3-7 1,227| 1,757( 18°.0| 5-28
800| 2,052 986/ 6861 28-5 47-0| 1.133) 140{ 141-8| 153-3) 361-8 04-8( 1,105{ 1.738| 142-0| 534
.303| 104-20 70-6| 20-9| 47-1| 1.141] 139] 137-1| 156-0| 357-3] 9¢-1) 1.177] 1.743| 159-5| 6.13
3.600( 103-5] 77-9] 29-2| 53-4| 1.132| 136, 132-8{ 162-5| 360-1| 91-6 1.171| 1.732| 157-4| 831
3,493(......|. el e l.ll}'..,.l ...... 15¢.5) dne-1f 129,00 [0 -1 4|l

¥ Data from the Economist, T,ondon, England. ¥ Data from Monthly Accounts of Trade and N avigation ' IData from
Ministry of Labour Gazelte, * Data from Board of Trade Journal. ' Compiled by the Statist, London and converted to
1913 Liose, ¢ Compiled by the Ranker's Magazine, T.ondoa, ? Exelusive of coal miners diaqualified for unemulovment
inaurance on acoount of strike. ¥ The circulation of currency notes and of Bank of England notws fromm 1821 to October,
1928, were added for purposes of comparison.
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Table 15—Significant Statistics of the United States.—(a) General Business Factors
Index of
Pig Unfilled | Auto- Index of hole- Bank
Building Iron Orders | mobile | Cotton |Industrial| sale Deobits
Contracts| Produe- 0.8, Produe- |{Consump-| Produc- | Prices, | Outside | Imports' | Exports’
Awarded!| tion? Steel tion.* tion¢ tiont Brad- Y
Month Co.? street’s? City®
. Thous- | Thous- T
Milliona Cars Thous- Millions | Thous- | Thous-
of | emdsof | andsof | onq' | andsof |19251085|192=100( of | andsof | andsof
Dollars | o0& Tore | Trucka | Bales Dollars | Dollars | Dollars
804 3,422 3,456 | 406,382 618 109 96-3 23,579 375,734 415,374
552 3.391 3,061 405,648 630 111 95-2 22,875 346,501 393,140
632 000 3.053 | 323,817 660 108 958 23.813 354,842 356,966
534 2,951 3,142 | 269,398 570 106 97-4 22 937 319,298 341,809
552 2,947 3,198 | 309,994 635 107 99-8 22,054 | 368,875 374,751
September.. . 522 2,775 3,148 | 260,310 628 105 1027 22,533 | 342,154 425,267
October. . .... 563 L7184 3,341 219,682 614 103 103-7 25.111 355,738 488,675
November. .. 466 2,648 3,455 | 134,370 627 99 104-7 23,803 | 344,269 461,940
De(‘.elr;lzléer. 9 477 2,690 3,073 133,571 539 299 105-0 26,503 | 331,234 407,641
January. 427 2,870 4,276 | 231,728 586 106 104-7 25,007 | 337,943 410,778
February. 465 2,900 4,398 | 323,706 573 109 103-2 21,755 | 351,035 371,448
503 3,200 4,335 | 413,327 581 109 103-8 26,847 380,437 420,617
643 3,185 3,872 | 410,104 525 108 104-0 25,225 | 345,514 363,028
668 3,284 3,417 | 425,783 877 109 1021 26,316 | 353,081 422 587
830 3,082 3,637 | 308,796 510 108 1017 27,020 | 317,249 388,661
583 3,072 3,571 | 392,076 440 109 102-1 23,897 | 317,788 378,084
517 3,137 3,624 | 461,208 527 112 102-8 23,401 346,715 379,872
September. .. 588 3,062 3,608 415,294 492 114 1016 24,450 319.617 421,647
October. .. ... 507 3,374 3.781 | 397,112 619 114 100-7 27,705 | 355,359 550,894
November. .. 471 3,302 3.673 | 256,935 611 111 101-8 25,880 | 326,403 544,863
I)ucﬁ;lé;er. L 433 3,370 3,977 | 233,135 534 118 100-3 20,659 | 339,030 476,000
January...... 410 3,442 4,109 | 400,716 668 117 99-6 28,126 | 368,801 491,000
February.,... 381 3,208 4,144 466, 084 598 117 99-7 24,515 [ 369.465 444,000
arc 3 435 3,714 4,411 584,907 633 118 99-9 28,361 383,804 180,801
April, 7 o 642 3.657 4,427 | 620,656 632 18l 98-8 28,194 | 410,8:2 425,000
May b 588 3,888 4,304 603, 969 668 123 97-4 26,456 400, 149 387,020
Jure. ... . .. 546 3.608 35 00 nlayerg : W ek WA - - 95+7 b5 S A DO o
Table 15—Significant Statistics of the United States.—(b) Finance.
. e 9
Federal Reporting & g o,
Reserve Momber oS G| wm. Stock Pricest®
Bankst Bankss 1| B| g%l Bank | Shares
- A £z é_s; £5lpad Debits, | Tradod, | — E
o otn o v ES N, B N oW ow weonty- wenty-
s %‘llslf ag?r-n A D§ Dclr;\nnd g g?_ ?,2 g;g “:‘Eé Yorks York® Iﬁrey l((i“l’y
ont - |an 18- e- |ESo| 2] [ p= o nddus- il
counted | Ratio counts | posits f-o S & I'E s trials wiys
Millions . P.c. of par Millions | Thous- | Dollars | Dollura
a g :;t 5{;2{{;’3” of CP;:; valueofip.c of ands of g(;r r
Dollars 4 nd Dollars | Shares | Share | Shnare
1927
444 79-5| 14.353] 13,041 4-06] 83-19| 94-74]100-67 32,007 49,636 19999 110-74
497 76-8 14,625 13,414] 4-13( 83-37| 95-06[101-03 31,270 46,5498 209-83 113-60
477 776 14,718 13,381 4-13| 82.69| 93-48(100 63 33,008 47,630 211-25 115-63
308 79-7| 14.488] 13,2001 4-30{ 82-81| 93-57|100-79 30,750 38,493 221-90 117:00
Anguat....,..... 401 783 14,697 13,349 4-16| 83-98| 01-58[101-34 31,653 51,057 229-99 117-42
September...... 430 76-3| 14,442] 13,230 4-00| 84-35| 95-19{101-51 33,360 51,018 242- 68 11995
Outober. .. ..... 379 74-4) 15,029 13 464] 4-00| B5-05( 96-11(101-5% 34,091 50,459 233-36 117-84
November. ... 477 71-2| 15-214 13,954| 4-00| 85-43f 07.23(102-43 33,282 51,356 237-84 120-04
[)ucenll;;g ...... 609 66-8| 15,433| 13,786 4-00| 85-98] 97-20|102- 46| 38,038 52,367 242-50 119-98
Januvary......... 423 73-7 15,265| 13,888 4-00| 86-15] 97-04|102-60 37,884 56,063 242-95 11829
Februnry....... 4043 74-1] 15,143| 13,716] 4.00| 86-13} 06-50[102-4] 32,740 47,165 239-32 115-20
524 73-8] 15,492] 13,523| 4-13| 86-04f 95-90{602-58 44,784 81,488 256-30 119:00
T 70-2] 15.951] 13,046| 4-38| 86-26( 95-331102-44 41,778 80,569 26:3-34 12309
944 68-0| 5.893f 13,628) 4-50| 85-54| 04-48[101-71 45.270 82,164 267-38 125-39
1.101 65-4( 15,089 13,574 4-88f 83-54( 92-04|101-14 45,455 63,741 252-94 118-64
1.086 68-6] 15.861| 13,186 5-13| 82-45] 90-62[108-05 35,085 39,001 25708 119-18
1,039 606 15,729) 12,871 5-38{ 81-68| 89-66/|100-36 35,102 67-704 267- 41 121.57
1,026 66-8] 15,952| 13,226 5-63| 82-53| 91-05/100-40 38,726 90,907 28399 12482
932 67.2] 16,067 13,368| 5-50| 82-79| 90-72(100-53 45,18 99,077 203- 51 123-40
990 65-2| 16,260 13,460 5-38] 83-31] 91-30[100-57 45,469 115,435 316-15 130-07
1.151 61-9| 16,983] 14,041| 5-37( 82.-34( 89-83|100-09 52,727 82,837 280- 66 126-10
January......... 821 69-4| 16,1221 13,305/ 5-38| 82-39] 90-09[100-08 54,719 110,804 34417 132-40
February. 852 69-9( 16,360 13.308| 5-38| 81-48( RB8-63| 9947 46.289 37060 35058 131-70
March . . 1,030 71-50 16,583 13,157 5-67| 80-34) 87-87| 98-38 55,425 105, 662 3553-10 129-30
April 985, 7331 16.451| 13,234| 5-91| 80-00| 88-05] 99-13 47.979 82,600 357-70 12849
May 938 74+5 16,202| 12,701| 6-00f 79-33| 87-81) 97-91 50.043 9,279 3683-37 128-95
Jue.. . 1,125 72-91 16,9250 13.203' 6-00f,.... .0 .. bl 41,4535 G055l gl Ll ok B BB

1Compiled by the F. W. Dodge Corporation.

Corporation.

2Data from the Iron .ige.

‘Compiled Ly the U.S. Department of Commerce, Bureau of the Census.

$1leported by the United Statea Steel

$Data from Federal Reserre Bulletin.

*Data from Bradstreet's, New York. Cowmpiled by the U.S. Deportment of Commerce, Bureau of Foreign and  Domeatic

Commerce.
York.
ember, 1926.

SData from the Commereial and Finnacial Chronicle, New York. *Compiled by the New York Trust Co., New
¥Data from the Annalist, New York. Data for 1935 were given in full on page 24 of the Monthly Review for Nov.
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA
RESUME

Juin a donné comme résultat général une production industrielle légérement inféricure a
celle du mois préeédent.  Comme juin est un mois de 30 jours avee cing dimanches, le rajustement
pour le nombre de jours modifierait jusqu'd un certain point cette comparaison. L’emploie-
ment est resté élevé, Vindice étant & 124-7 le 2 juillet comparativement 4 122-4 au commence-
ment de juin.  Aprés rajustement, le Canada & maintenu son activité pendant tout le mois.

Les contrats de construction clos en juin dépassent tous les précédents pour le mois et le
total du premier semestre de I'année donne 8:5 p.c. de plus que la période correspondante de
1928. La construction urbaine a fourni un fort volume en juin et pour les premiers six mois
de 1929 dépasse le premier semestre de toute autre année. Les permis des premiers six mois
donnent 21-7 p.c. de plus que pour la méme période en 1928 qui 6¢tait le dernicr record. La
production de papier a journal & 225055 tonnes est inféricure & celle de mai aprés rajustement
saisonnicr, mais supérieure & cclle de tout mois de 1928. A la suite d'une lourde production
dans les premiers mois de P'annde courante, I'industrie automobile a 6été beaucoup moins active
en juin, le déelin dépassant de beaucoup leur ralentissement normal de la saison. La production
totale de juin est de 21,492 voitures comparativement A 31,559 en mai. L’industrie du fer et de
Pacier 8’est bien maintenue, la production de fer donnant une augmentation sur mai. Les im-
portations de caoutehoue et de pétrote bruts donnent des augmentations indiquant une forte
demande pour bandages et gazoline. D’autre part, les importations de coton brut en juin ont
grandement fiéchi comparativement au cing premieys mois de 'année.

Les prix de gros ont ¢t¢ modérément plus élevés en juin comme résultat de ka brusque avance
des graing provequée principalement par la température défavorable dans la zone des eéréales
de 'Ouest.  Les cultivateurs ont eu & se plaindre du manque d’humidité depuis I'époque des
semailles, et le manque de précipitation a grandement affecté les cultures. Les pertes peuvent
étre compensées par de forts reports et unc avance des prix, mais les perspectives A Phenure actuclle
sont que la récolte sera grandement réduite comparativement nux trois ou quatre derniéres années,

Les titres d'actions ordinaires ont atteint leur plus bas niveau dans la derniére semaine de
mai et depuis ce temps ils ont avancé continucllement de semaine en semaine.  L'indiee de 117
actions ordinaires était i 207 -8 le 18 juillet comparativement & 190-00 le 30 mai, Pavunce dans
cet intervalle ayant ¢té continue. Tous les groupes de la classification officiclle, excepté les
textiles et les hoissons, ont partieipt & cette avance, 92 titres industriels étant A 267 le 18 juillet
comparativement & 248 le 30 mai. Dix-huit utilités domestiques donnent une avance de 11 p.c.
et l'indice de 7 compagnies d’utilités opérant A I'étranger donnent aussi un progrés de 11 p.c.
Malgré Ia hausse de la cote, la spéeulation a 6t¢ moins active qu’en tout autre mois depuis juillet
dernier & en juger par le nombre de titres vendus A In Bourse de Montréal.

Le taux d'intérét sur les olligations du gouvernement d'Ontario a baissé & 4-95 p.c. com-
parativement & 5-00 p.c. en mai indignant une baisse sur le loyer de Pargent a long terme.

Papier a journal,

La production de juin est de 225,055 tonnes comparativement A 245,644 tonnes en mai, mais
en comparant ces chiffres il faut se rappeler que juin avait deux jours ouvrables de moins que mat.
Les exportations de juin sont de 219,895 tonnes valant $13,055,556 ou $59.40 la tonne. Les
exportations de juin 1928, étaient de 174,031 tonnes valant $11,130,679 ou $64.00 par tonne.
L’augmentation en quantité dépasse 26 p.c. tandis que I'nugmentation en valeur est d’environ
12 p.c.
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Perspectives des récoltes.

Le manque de pluie et la chaleur ont grandement détérioré les champs de blé dans les pre-
miéres semaines de juillet. La situation dans Pest du Manitoba ¢tait alors un peu meilleure que
dans l'ouest de la méme province. Les champs de la Saskatchewan ont grandement souffert
et les perspectives sont que le rendement variera entre médioere et une faible moyenne.  Ceux
de I'Alberta ont en un soulagement temporaire de quelques averses mais il faut encore de la phute.
Dans la plupart des localités, le blé des jachéres d'6té a bien résisté A In séeheresse, tandis que
celui qui a ¢té semé duns le chaume ou dans les labours d'automne ou de printemps a besneoup
souffert.  Les estimations officielles placent la superficie en bié canadien & 24,305,000 acres et la
production, basée sur les conditions telles que relevées le 30 juin, est estimée & 88 p.e. d'une
mayenne déeennale de 17 -1 hoisseaux & 'acre.  La hausse des prix du blé suggére que ln mauvaise
température des dernitres semaines a intensifié cette détérioration.

Construction.

Des contrats de construetion valant $72,420,000 ont été placés en juin ce qui dépasse tous les
préeédents pour un mois et contribue A ¢tablir un record de $278,122,000 pour le premier seonestre
de l'unnée courante. Le total cumulatif des dernters six mois était de 85 p.c. supéricur & la méme
période de 1928,  Douze contrats estimés 3 $1,000,000 ou plus ont ¢té clos en puin, quatre d'une
valour totale de $5,550,000 étuient pour In eonstruetion ferroviaire en Alberta.  Le plus fort con-
trat industriel est pour une aciérie au Suult Ste-Marie estimée & $2,550,(00).

Les permis de construction & une valeur de $27,637,000 sont de 25 p.e. supérieurs i ceux
de mai aprés rajustement saisonnier.  Les permis de juin sont de 8 p.e. inféricurs A ceux de mai,
mais cette année ils donnent une avance prononece en dépit de cette tendunce saisonnitre.  L'aug-
mentation provient de 'Ontario et des Provinces des Prairies, tandis qu'un permis pour un hotel &
Vancouver au cott de $3,500,000 plagait la Colombie Britannique  un niveau particuliérement ¢levé,

Bestiaux.

Le marché aux animaux a été modéré dans les premidres semaines de juin, mnis 'offre deve-
nait phig active & la fin du mois. La rareté de bétes engraissées au gran & été un puissant facteur
au maintien des prix des animaux de cette classe, tandis que les quelques reculs de prix n'affee-
taient que les bétes de piturage ou de qualité inférieure pour la boucherie. Les arrivages de
pores ont ét¢ modérds donnant 21,000 tétes de moins que le méme mois de I'an dernier et fournis-
sant un tetal qui dépassait 188,000 pour le mois. Les arrivages cumulatifs des six premiers mois
de 1929 donnent environ 147,000 tétes de moins que dans le premier semestre de 1928, 1l v a eu
bonne offre de moutons et agneaux, élevage du mouton montrant une avanece continue. Dans
le premier semestre, les pares A bestiaux ont regu 71,340 tétes soit 11,200 tétes de plus que pour ta
méme plriode de 'an dernier.

Débits des banques.

Les débits des banques en juin montrent un déelin de 7-8 p.c. comparativement au méme
mois de Pan dernier et aprds mjustement saisonnier le total donne 8:6 p.c. de moins que le total
de mai,  Cette buisse dans les débits des banques est attribuable en partic au moindre nombre
de jours ouvrables en juin, mois de 30 jours avee cing dimanches, et en partie aussi & une rédue-
tion de la spéeulation.  Les débits des premiers six mois de 1'année sont de 8 p.c. supérieurs i\ ceux
de ln méme période de 'an dernier donnant des asugmentations dans chacune des trois régions
¢conomiques.

Prix de gros.

Le niveau des prix de gros a été modérément plus haut en juin avee des augmentations dans
quatre groupes principavx qui ont plus que contrebalancé le recul dans les quatre autres groupes,
ies changements dans les indices étant partout inféricurs A un point.  La caractéristique de jnin
eat la brusque avance des prix du blé dans les deux derniéres semaines du mois.  Le manque de
pluie et les progrés lents de la végétation dans la plus grande partie de la zone des eéréales de
'ouest du Canada sont les eauses de I'avance des prix, bien que la séeheresse en Australie et en
Argentine ait aussi contribué pour quelque chose.  Les grains faurragers, a Uexception du mais,
ont participé & Pavance muis leurs gains ont été moins prononeds que ceux du blé.  Vu les fortes
quantités de sucre brut de Cuba offertes sur le marché de New York, les prix ont reculé & $1.72
pour 100 fivres & 96 degrés.
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La consommation de caoutchoue brut dans les fabriques de bandages a atteint des proportions
sans précédent, mais la production malaise a dépassé toutes les attentes dans le premier scmestre
de Vannée courante avee le résultat que ln moyenne des prix était plus basse en juin qu’en mai.

Les prix des bestiaux sont restés généralement fermes, ceux des bétes & cornes étant plus
hauts & Toronto et & Winnipeg. Malgré I'infestation du charancon du coton, les prix du coton
brut ont ¢ét¢ un peu plus faibles. ILa superficie en coton donne une agumentation de 4 p.c. sur
I'an dernier et pourvu que la température soit assez favorable on s’attend & une bonne récolte.

I’acide sulfurique et le rouge de plomb ont été plus ¢levés, mais le recul des matiéres pre-
micres de tannage a presque contrebalancé les avances dans les autres groupes des produits chi-
miques. Les prix du fer et de 'acier ont été fermes tandis que les métaux non ferrcux ont con-
tinué de faiblir. L plomb et Uétain, le zine et Vantimoine ont ét¢ un peu plus bas tandis que le
cuivre est resté ferme.

FINANCE
Finance publique.

Les chiffres définitifs de 'année fiscale terminée le 31 mars 1929 montrent que la dette nette
du Canada A cette date est de $2,215,504,703, une réduction de $81,345,528 au cours de 'année.
Les paiements 'intérét de 'année ont absorhé $124,989,950 comparativement 3, $128 902,945
Pannée précédente ou une réduction de prés de $4,000,000.

Les chiffres du premier trimestre de Vaunée fiscale courante terminé le 30 juin montrent.
que le revenu pergu dans ces trois mois est de $144,652,100 comparativement ) $131,122,946
durant la période correspondante de I'an dernier, une augmentation de plus de $13,500,000 ou
10 p.c. malgré des réductions dans la taxe des ventes et autres taxes. Les recettes des douanes
pour le trimestre sont de $50,068,884 comparativement & 845,299,856, et V'impoét sur le revenu
2 donné $56,596,638 comparativement A $47,485,055. Le grand total des déboursés pour le tri-
mestre Gtait de $80,669,712. Ainsi Uexeédent des recettes sur les déboursés du trimestre est
lui-méme suffisant pour permettre de racheter en espéces 'emprunt de $60,000,000 A 53 p.e.
¢chéant & New-York le ler aoit, comme Findigue le discours du budget le ler mars. 11 en résul-
tera une économic de $3,300,000 par année en paiement d'intéréts.

Affaires bancaires.

A la suite d'une aceélération substantielle depuis le commencement de I'année qui démontrait
une expansion commerciale plus rapide que d’ordinaire, les préts courants de mai montrent un
recul d’environ $9,000,000. I’augmentiation de $104,000,000 sur le 31 mai de Van dernier indique
Pamélioration qui dans Vintervalle s'est produite dans la situation commerciale. Tes préts
courants A I'étranger sont considérablement plus bas dans les deux comparaisons.  Les ressources
liquides des banques employées aux oprations spéeulatives montrent d'importantes augmenta-
tions en mai. Ceci s'applique aux préts & demande placés au Canada aussi bien gue sur les
marchés de Uargent & T'extérieur. Les préts A demande au Canada donnent une augmentation
de 810,000,000, atteignant un niveau maximum de $272,300,000 et 'avance des préts i demande
A letxéricur comparativement au mois précédent dépasse $20,000,000 et comparativement 4 la
méme date de Van dernter dépasse £60,000,000.

Refiétant le déclin des préts cournnts, les dépdts & terme Ctaient un pen moins considérables
A la fin de mai, le déclin de prées de $22,000,000 étant particllement de nature saisonniére. Le
déclin de $25,000,000 dans les dépdts & demande contrebalance en partie la brusque avance du
mois précédent.

Spéculation.

Bien que le cours moyen des tilres d’actions ordinaires ait ¢t¢ plus faible en juin que dans le
mois précédent, il s’est produit une avance considérable sur le bas nivean aticint dans la derniére
semuine de mai.  Au cours des trois promiéres semaines de mai la baisse avait ¢té plutot rapide
et le relévement de juin n'a pas été suffisant pour eontrebalancer Uaffaissement du mois précédent.

La tendance de 92 titres industriels ¢tait a la hausse pour le mois, Vindice hebdomadaire
étant de 261 -5 le 27 juin comparativement 3 248-1 la derniére semaine de mai.  Le fer et Vacier,
les minoteries, les aliments et les divers ont ¢té plus forts. 1l y a eu faiblesse générale dans les
textiles, les breuvages et les pétroles, tandis que le groupe de pulpe et papier s'est 4 peu prés
maintenu au cours du mois 4 un niveau légérement au-dessus de celui de la derniére semaine de

mai.
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Dix-huit titres d'utilité domestiques donnent une movenne beaucoup plus forte en juin et
dans la semaine terminde le 5 juillet ¢taient 4 un niveau plus élevé qu'en tout temps depuis le 21
mars, L'indice de 14 titres d’¢nergie et traction était 3 153-7 le 4 juillet comparativement &
135-1 le 30 mai. ILes titres de sept compagnies opérant & '"étranger mais dont les actions sont
inserites aux bourses canadiennes cotaient urcindice de 154 -8 le 30 mai comparativement & 168-4
le 4 juillet. Les titres de neuf banques ont été en moyenne plus faibles en juin qu'en mai, l'indiee
accusant une baisse de plus de 4 p.c.

LA SITUATION AUX ETATS-UNIS

Aprés rajustement saisonnier, les opérations commereiales des Ftats-Unis en juin montrent
de nouvelles avances élevant le niveau général du deuxiéme trimestre. On constate unc légére
avance dans la valeur moyenne des contrats de eonstruction clos dans 36 Etats. L’industrie de
I'acier 2 continué son activité en juin sans laisser voir les signes du déelin saisonnier ordinaire.
En méme temps qu'un rajustement duns la production d'automebile alors que certains manufae-
turiers considérent l'introduction de nouveaux modeles, il s'est produit un déelin de commandes.
dans Pacier. Bien que la production des cotonnades ait 6té élevée, le chiffre des ventes et des
commandes & remplir a plutét baissé.

Vu les fortes avances des produits de la ferme et des aliments, les prix de gros ont augmenté
avec fermeté depuis la fin de mai.  Les réeentes augmentations dans le blé, le coton, les pommes
de terre et le bétail expliquent les avances des groupes des produits agricoles, tandis que les prix
plus élevés ile ces groupes ont eu néeessairement leur écho dans le groupe des produits alimentaires..

Finance

La cote de ln Bourse a avancé continucllement cn juin depuis la dernidre semaine de mai, les
indices montrant que les industriels et les chemins de fer étaient plus élevés A la fin de juin qu’a
tonte autre date antérieure. Le sentiment optimiste du monde des affaires a contribué a ce
résultat, tandis que la stabilité de 'argent A demande a été un autre facteur distinctement favo-
rable. Presque tous les taux de 'argent ont légérement faibli en juin, le taux a 90 jours reculant
de 8% p.c. A 7§ et 71 p.c.

LA SITUATION EN GRANDE-BRETAGNE

La situation économique de la Grande-Bretagne, jugée par le nombre des sans-travail,
montre une amélioration prononcée comparativement a I'an dernier. Le ler juillet, le nombre
de sansstravail Gtait de 1,142,400 ou 75,100 de moins qu'a la date correspondante de 1928.

Les exportations de marchandises anglaises dans le premier semestre de 1929 donnent £358,-
742,000 comparativement & £355,232,000 pour la méme période de 1928—ce qui devrait étre
satisfaisant en face de la baisse générule des prix. Cependant, les réexportations ont reculé de
£67 486,000 & £60,562,000. Les importations ont donné un peu moins cette année soit £604,-
778,000 eormparativement & £605,310,000.  Ainsi 'excédent visible des importations dv mar-
chandises est de £185,474,000 ou £2,952,000 de plus que pour la méme période de 1928,

Les nouvelles ¢missions de eapital pour le semestre, exclusion faite des emprunts du gouver-
nement flottés directement pour fins nationales, donnent £195,543,000 compurativement i
£202,615,000 pendant la méme période de 1928,  Les emprunts pour le Royaume-Uni donnent
£124,068,000 comparativernent & £117,242,000, tandis que les emprunts pour les Dominions ont
é“té beaucoup plus considérables et cenx pour les payvs étrangers un peu moins forts que dans le
premier semestre de 1928,

La Boursc a été affectée par les expéditions d'or aux Etats-Unis et au continent européen,
tandis que la difficultés entre la Russie et la Chine ont aussi un effet déprimant. Le 18 juillet,
Ia réserve de la Banque d’Angleterre était & 4386 de ses obligations.

BureEau FEp£RAL DE LA STATISTIQUE,
OrTawa, le 22 juillet 1929.
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1. ANNUAL OR SPECIAL REPORTS ISSUED BY THE DOMINION BRUREAU
OF STATISTICS, MONTH ENDING JULY 16, 1929

Administration.—Report on the National Wealth of Canada and its provinces as in 1927.
Population.—Special Report on Contributory Causes of Death, 1926. Press Notice for same.
Agriculture.—Condition of Crups in Canada at the end of June. Field Crops of Canada 1929.
Furs.—Preliminary Report on the FFur Production of Canacla, season 1927-1928.
Fisheries.—Fisherics Statistics of Canada, 1928,

Forest Products.—Forestry in Canada (reprint from Canada Year Book, 1929). The Lumber
Industry, 1927,

Minecral Production.—Preliminary Summary Statistics on the Manufactures of the Non-metallic
Mincrals in Canada, 1928, The Acids, Alkalies, Salts and Compresserl Gases Industry in
Canada, 1928. Ashestos, 1928. Gold, 1928, ‘The Non-ferrous Smelting and Refining Industry
in Cunada, 1928. Anpual Report on the Mineral Produetion of Cannda during the Calendar
year 1927. The Woorld Distillates and Extracts Industry in Canada, 1828, Llectrie Butteries
in Canada, 1928, Salt, 1928. Nickel, 1928, Lead, Tin and Zinc Products Industries in Cannda
1928. The Imported Clay Products Industry in Canada, 1928. Miscellaneous Non-ferrous
Metal Goods Industry in Canadn, 1928. Tead, 1928. Zinc, 1928. Manufacture of Asbestos
and Allied Products in Canada, 1928.

Manufactures.—Report on the Manufacturing Statisties of the Province of British Columbia
{including the Yukon), 1927.

Textlle Industries.—Report on the Silk Industry in Canada, 1928.
Iron and Steel and their Products.—Automobile Statistics for Cunada, 1928,

Transportation, Communications ana Public Utilities.—Preliminary Report on Motor Vehicle
Registmtions, 1928. Canadian Nuticaal Railways, Revenues, Expenses, etc., 1923-1928.

2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER

Weekly Bulletins.—Canadian Grain Statistics. Carloadings of Revenue Freight. Investors’
and Traders’ Indexes of Security Prices. Index Numbers of 17 Mining Stocks.

Monthly Bulletins.—Agricultural Statistics. Cold Storage Holdings. Production of (a) Flour
(b) Sugar (e) Boots and Shoes (d) Automobiles (e) Iron and Steel (1) Conl and Coke. Building
Permits. Abstract of Imports, Exports and Duty Collected. Summary of T'rade by Countries.
Suminary of Trade with United Kingdom. Summary of Trade with United States.
Railway Operating Statistics. Traffic of Canadian Railways. Canal Statistics.

The Employment Situation as reported by Employers. Commercial Failures. Buank Debits.
Review of Business Statistics—Price $1.00 per year.
Vital Statistics, Births, Marringes and Deaths by Provinces.

Quarterily Reports.—Trade of Canada--Price $2.00 per ycar,

The publications listed above will be furnished upon application addressed to the Dominion
Statistician, Dominion Bureau of Statistics, Ottawa. They will be supplied froe of charge with
the exception of the Monthly Review of Business Statistics and the Quarterly Report of the Trade
of Canada, for which the annual subscription price is £1.00 and $2.00, respectively.
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