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THE CURRENT BUSINESS SITUATION IN CANADA 
Summary 

Business operations showed moderate expansion in July over the preceding month, according 
to the Monthly Review of Business Statistics. The index of the physical volume of business 
was 178 in the IIlOflth under review compared with 175 in June. Most lines of manufacturing 
expanded further and the output was considerably increased over June when the shortness of 
the month placed operations at a disadvantage. According to inspected slaughterings, the 
meftt packing companies were active during the summer. Imports of raw cotton and wool 
were at a moderately higher level than in Juiie, thoogh the unsettled outlook in regard to prices 
tended to curtail purchases for the time. The export of lumber and the output of newsprint 
indicate that activity in the pa'er and lumber industries was moderately greater. The output 
of iron and steel was at a high level indicating that demand continues strong despite the outlook 
for a reduced grain crop this year and the slackening in automobile production to a greater extent 
than normal for the Season. Though the production of motor cars during the last two months 
represent a marked reduction from the pace set in the early part of the year, further expansion 
was apparent in the rubb,r and oil industries. Judged by the imports of raw material both of 
these industries operated at a higher level in July than in the preceding month. The new business 
obtained by the construction industry was considerably less after adjustment for seasonal ten-
dencies, though still greater than in any previous July. The total awards during the first seven 
months were 14 p.c. greater than in the same period in 1928, indicating active expansion especially 
in commercial and industrial developments. The large contracts in July included an office 
building and customs house in Toronto, a bank and office building in Vancouver and a bridge 
in Montreal. 

Car-loadings continued heavy, a moderate improvement being shown over June. The 
gross revenues of the two large railway systems were on a somewhat greater basis than in the 
same month of 1928. 

The rise in grain prices due to the adverse weather conditions in the grain areas of several 
cOuntrieS including the Canadian \Vest, was one of the features of the early summer. Owing 
to the heavy carry-over from last year wheat prices had been reduced to a low level and the 
unfavourahle crop prospects resulted in a spectacular rise in prices to the maximum in several 
years. The gain in grain prices was the chief factor in raising the general index number of whole-
sale prices no less than 35 d.C. in a single month. 

The recovery of speculative stock prices was accelerated (luring the summer, and indexes 
hnw that the increase was fairly general. Trading was more active in July and the public 

was again attracted by the advancing prices. Yiplds on Ontario government bonds were prac-
tically maintained leading to the inference that long-term intcrcst rates were unchanged. 

Life Insurance. 
Sales of ordinary life insurance in Canada during July show the unusual increase of 15 p.c. 

over the same month of last year. Sixty p.c. of the reporting companies record increased sales. 
With a gain of 42 p.c., British Columbia showed the largest percentage increase of any province. 
Ontario and Quebec, paying for over half the new business sold in the Dominion, show increases 
of 23 p.c. and 14. p.c. respectively. 

For the first seven months of the present year, the Dominion has paid for a volume of insur-
ance no less than 10 p.c. greater than in the same months of 1928. Nova Scotia with an increase 
of 19 p.c., shows the largest percentage gain of any province in this comparison, livery city 
for which figures are reported shows an increase in July over the same month of 1928 and for 
the first seven months of the year, all cities except Winnipeg, which shows a slight decrease, 
had increased sales. 
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Iron and Steel. 
Operations in the iron and steel industry continue at a high level, the output of pig iron 

in July, being no less than 11 p.c. greater than in June, exceeding all nionthly reports of recent 
years with one exception. The production during the first seven months was 618,000 tons, 
an increase of 10 p.c. over the total for the same period of 1928. On .Juty 23 one additional 
300 ton iron blast furnace was blown in at Sault Ste. Marie, the net result being that S furnaces 
were active in Canada on July 31. These furnaces having a daily capacity of 3,275 long tons 
per day were located as follows—two at Sydney, three at Sault Ste. Marie, two at hamilton 
and one at Port Colborne. 
Crop Prospects. 

The condition of wheat in Manitoba at the end of July was givell as 71 p.c. of the average 
yield in the last ten years. In Saskatchewan the condition was 65 p.c. and in Alberta the pros-
pective yield of spring wheat was 66 p.c. The acreage devoted to wheat in Manitoba shows 
a decline from 1928, while considerable increases were indicated in Saskatchewan and Alberta. 
The total area in the three provinces was 24,297,000 acres compared with 23,159,000 acres in 
1928. 

The total wheat accounted for from the 1928 Canadian wheat crop is now placed at 
567,000,000 bushels, which included exports during the crop year of 355,000,000 bushels of 
wheat and flour and a carry-over into the current season of 104,000,000 bushels of grain. Last 
season the carry-over of old croi grain was placed at 76,000,000 bushe]s. 

Conditions to date indicate that the world's suppiy of wheat for the 1929-30 season will 
be about 3,000,000,000 bushels, compared with 4,286,000,000 bushels last year, a reduction of 
380,000,00() bushels. The world carry-over on July 1 totalled about 557,000,000 bushels, an 
increase of 136,000,000 bushels over the carry-over at the beginning of last. season. 

Conditions to (late indicate that world production may total about 3,350,000,000 bushels 
or 515,000,(04) bushels less than l:ist Year. Estinuites of production in 22 countries indicate a 
production of about 2,024,000,000 bushels, a reduction of 139,000,000 bushels from the corres-
ponding crops of last year when they amounted to 56 p.c. of the world's crop. Drought has 
interfered with production in the Southern Hemisphen.; the output in Australia and the Argentine 
may he reduced to 380,(X)0,000 bushels compared with 490,000,000 bushels last year, a reduction 
of 110,000,000 bushels. 
Hank l)ehits. 

l'iiiancial transfers in July again indicated active conditions in business and speculation. 
'l'lie increase in hank debits over June after seasonal adjustment was about 13 p.c. while the 
al)solute gain over .lulv, 1928, was 15 p.c. Substantial gains of this nature confirm the high 
levels of commercial and industrial activity during the summer. The Maritime Provinces 
show an increase of 17 p.c. in the long-term comparison. Debits in Quebec province were 286 
p.c. greater than in July, 1928, and in Montreal the gain, after seasonal a(ljustment, over June 
was 32 P.C. 

The gain jn Toronto was nearly 18 p.c. over July, 1928, and a moderate increase was also 
shown over June last after seasonal adjustment. The gain in Ontario over July, 1928, was 14 P.C. 

Though Winnipeg showed a gain of 31 p.c. over June last after the usual adjustments, 
the level of July was much below that of the same month last year. The decline in the Prairie 
Pruvimices was 74 p.c. from the total in .July, 1928. 

A decline was shown in Vancouver compared with June but the showing was much better 
than in July, 1928, both in Vancouver and in the province. 

During the first seven months, debits in the Dominion as a whole amounted to $26,840,000,000 
compared with $24,600,000,000 in the same period of 1928, an increase of 9 p.c. The gain over 
the first part of 1928 when conditions were extremely active, attests to the present high level 
of economic operations. 
Wholesale Prices. 

A marked rise in the price level was apparent in July, the index number of wholesale prices 
advancing 34 points to 960, the average for 1926 l)eing regarded as the base equalling 100. 
By this sharp upturn, the reaction of the preceiing three months was counterbalanced, and 
the level in the month under review was practically the same as in March last. The rise in 
July reflected almost exclusively the ral)td advance in prices of vegetable products, other group 
c liiiiges i,eing fractioi iiil. 
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The index number of the 124 conimoclities included in the vegetable products group increased 
no less than 137 p.c. over the preceding month. The spectacular rise in wheat prices on the 
%rnnipeg market reflected the unfavourable crop prospects. Lack of moisture during the 

growing season led to drastic deterioration in many districts. Showers were of considerable 
assistance in favoured localities, but the moisture was insufficient to offset the prevailing drought 
of preceding weeks. Toward the end of the month prices reacted, moderate rains having im-
proved conditions in Argentine and Australia. Coarse grains shared in the marked appreciation 
of prices. Owing to the rise in wheat prices Manitoba No. 1 patent flour advanced from $7.23 
to $8.51 per 196 pounds. 

The gain in raw sugar prices was marked, offsetting much of the ground lost in recent 
months. 

Prices of raw rubber averaged firmer with reports coming from the United States of dim'. 
inishing stocks and lower imports. 

Cattle prices were affected by heavy offerings of ordinary quality resulting in a moderate 
decline in prices. Hog prices were considerably higher, supplies being light. Sharp declines 
were apparent in lamb prices. Meats lagged behind live stock, but the same trends were generally 
in evidence. 

Raw cotton averaged moderately lower in July, weather in general being favourable in 
the cotton belt, though weevil infestation was serious in some areas. The official acreage estimate 
fell below most private forecasts, while demand for raw cotton was at a low ebb, indicating 
doubt as to the future course of the market. 

In the metal division, iron and steel prices continued steady and no change was made in 
Copper quotations. Lead was moderately lower and zinc spelter was also at a lower level. 
Tin advanced from 46 cents per pound to 50 cents, reversing the downward trend in progress 
since February. 

FINANCE 
Banking. 

The steady increase in current loans apparent for several years was continued in June, 
after adjustment for seasonal tendencies. The total on loan under this heading reached a peak 
on the present movement at the beginning of July. Call loans in Canada showed an appreciable 
drop in June and adjustment for seasonal tendencies would not greatly alter the apparent trend 
during the month. The amount loaned on call in external countries was considerably greater 
at the end of June, the practice still being followed of taking advantage of the high rates prevailing 
in the New York market. The investment holdings of the banks showed only moderate change 
during the month. The surprising factor in the hank transactions of the month was the decline 
in notice deposits. Ilaving regard for seasonal tendencies the maximum of notice deposits 
was reached in December and since that time the decline has been fairly steady. At the end 
of June current loans were 90 p.c. of notice deposits, the surplus of notice deposits over current 
loans being reduced to $146,300,000. 

Demand deposits usually show an increase in June and the advance in the month under 
review was less than normal. 

in comparing the principal banking factors with the standing at the end of .June of last 
year, the increase in current loans was one of the significant developments. The gain of 13 p.c. 
was spectacular for an account of this kind. Call loans in Canada showed a moderate decline, 
while loans on call at New York were up substantially indicating in this particular an improve-
ment in the liquid position of the banks. The investment holdings have also increased in the 
12-month interval. In the meantime notice deposits showed a decline of $23,000,000 and demand 
deposits were also lower. 

Speculation. 
The upward trend of common stock prices was continued during July and the early weeks 

of August and for the week ended June 27 an index of the prices of 117 stocks was 200 compared 
with the average in 1926 equalling 100. The index for July 25 was 207, and on August 15 there 
was a further advance to 2148. The greatest advance was recorded during the week ended 
August 8 when the general index for the 117 common stocks increased to 2127 from 205.2 
in the preceding week. Between the end of June and August 15, 92 industrials showed an increase 
in the index of nearly 10 points to 271. In the interval gains were shown by the pulp and paper, 
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milling, oil, and food groups. The index of the pulp and paper group showed an increase of 
154 points, milling 158 points, oil 261 points and food and allied products 41 points. 

The gain in the utility group was even more pronounced than in the industrial division. 
The index of eighteen utility stocks was 19 points higher between the end of June and August 15. 
The index of 14 power and traction stocks increased from 1499 to 1788, an increase of 289 
points or more than 19 p.c. The gain in the index of stocks of 7 companies operating abroad 
was 289 pointS. 

The trader's index measures the trend of gains or losses for a trader on the Canadian stock 
exchanges, who buys and sells the leading common stocks in the same proportion as they are 
traded in the market as a whole at the mathematical average price of the week and who turns 
over his investments every week. This index in the week of August 15 was 1,1507 compared 
with 996.2 on June 27, a gain of 155 p.c. 

CONDITIONS IN THE UNITED STATES 

As the seasonal recession in a number of iInI)ortant productive lines did not materialize 
in July, the high level of activities after usual ndjustnwiits was more than maintained during 
the month compared with June. The demand for steel products continued strong, the diversity 
of demand having been a feature of the steel industry this year. Construction awards in 37 
States were greater than in any previous July, public utility construction showing a broad increase. 
Passenger automobile production was probably at the lowest level of the year while trucks were 
produced in large volume. 

The increase in grain prices and the high level of industrial earnings brighten the outlook 
for the remainder of the year. 

Finance. 
The event regarded as the most important development of the current period in its bearing 

on the securities markets and upon the money and credit situation was the announcement after 
the close of the stock market on August 9 that the New York Federal reserve bank had advanced 
its discount rate from 5 p.c. to 6 p.c.—the highest rate since the post-war deflation period. At the 
same time the New York institution's buyi .g rate for bankers' bills was lowered from 5j p.c. to 
5 p.r. For the week ended August 7 brokers' loans had increased $60,000,000, bringing the 
total for such loans above the $6,000,000,000 mark for the first time. The increase in the redis-
count rate resulted in a temporary reaction in security prices. Pricee were carried to a new 
high level in the following week in line with the advance of the last two months. 

CONDITIONS IN GREAT BRITAIN 

The trend of business in Great Britain was satisfactory in most lines during the suuiLmer. 
The textile industry appeared to be passing through a slack period which was further complicated 
by the short-lived lockout of the cotton operatives. A fair degree of activity prevailed in the 
iron and steel industry, but new orders were nmderate owing to the obscure monetary outlook. 

The present unsettled state of the money market represents the climax to long and con-
tinuous tightening of money in a number of important countries. As interest rates in London 
have lagged behind those of other important markets, money has been attracted from London 
for employment in other countries where the return is greater. There is no chauiec of any exten-
sive return of funds to London until either the credit stringency in the United States relaxes 
or the advance in London rates leads to the return of British capital. At the first of August 
the gold holdings of the Bank of England had been reduced to £141 ,37.9,000 or about £13,000,000 
below the reserves held when the gold standard was restored in April, 1925. The Bank of 
England was making a strong effort to protect the country against higher M. at home which 
could not fail to react unfavourably on British trade. 

According to an index compiled by the Bankers' Magazine of London, variable dividend 
stocks averaged moderately higher in July, a stronger tendency being in evidence after the 
moderate reaction of the spring. The index was 162 in July compared with 157•9 in the pre-
ceding month. 

DoMINIoN BUREAU OF STATISTICS, 
OrTAWA, August 22, 1929. 
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Table 1. Trend of Business Movements 
Nov..-1)ta for 1024 were given on pages 9 and 10 in the Monthly Review of November, 1026. ani! for 1925 and 1926 

on pageS in the number for January. 1928. 

Month. 

Flour 
Produc- 

tion. 

Sugar 
Manufnc- 

tiired. 

Rubber 
Imports.  

Cotton  
Tm.  

porte. 

'ew8- 
print 

Produc. 

Pig 
Iron 

iur 
t2on. 

eZ'er 	. StonI 	Auto- 	o Pr9,Luc.  mobile 	.$ 
tion 	Produc. 

Tong 	umber 

ct 
Avi1 
able. 

Crude 
Petro. 
hum 
Im 

por 	- 

1,000 1.000 1,000 1.000 Short long 
flarrela Pounds. Ponnd. Pounds Tons Tons. Tons. s, Tons Gallons, 

1827 
April ............ 1,154 54.187 3.380 10.375 180,450 77.240 100.107 	20.890 	3,721 2.409 32,488 

1,455 87,585 5,644 10,129 171,819 78,987 06.711 	21,991 	3,717 2,940 35,597 
June ............. 1,314 85,186 4,872 10,697 171,586 99.437 59,940 	16.470 	2,736 8.730 93,921 

1,019 76,261 4.710 8,454 162,564 50,997 55.250 	8,718 	2,205 2.90? 50,739 
1,158 104,717 4.510 7,24)7 180,187 63.234 77.479 	10,139 	2,387 3,153 86,206 

September.  1,528 80.863 4,143 4.814 178,815 52.470 54,250' 	8.661 	2.581 2.614) 77,431 
lotober ......... 2,005 72,719 4,009 6,684 191,171 38,097 57,371 	6,236 	1,512 5,051 06,941 
November 2,120 99,346 4.292 11,987 190,207 37,989 80,7301 	5,173 	1,441 3.226 54,814 
Deceml,er 1,767 120,791k 5.156 19,108 181,600 63,197 96,2491 	2,234 	872 2.987 58,570 

1128 
fannary..  ....... 1,579 30.841 5.125 10.835 186.721 65,04)6 64.295 	6,7(35 	1,758 2,604 51,624 
February ........ 1,464 84,809 5,719 11,454 188,822 64.641 94,920 	10,315 	2,189 2318 3.8,991 
March ........... 1,617 

. 

. 

54.485 6.698 12.239 197.976 78 390 118 258, 	16.277 	2.316 2.472 74.458 
April ....... .... .1,304 

. 

.. 

67.624 4.340 7,053 192.645 74,736 112,7801 	20.517 	7.604 1,697 22,623 

May ............. 

May ............. .1541 

.. 

69,25' 4,883 6,910 203,811 87.811 117,655L 	29,764 	4.178 2,5241 66,701 

July ............. 
August ......... ... 

1,359 

. 

82,065 4,697 8,469 192.351 97,379 116,530 	25,341 	3,058 2.873 88.736 
July 1,458 77,690 6.010 7,462 184,199 84,422 82,807 	20,122 	5,104 2,741 
June.. ..... ........ 

1,158 78.1 1 1 5.480 7,518 200,656 91,522 88.677 	24.274 	6,971 3.472 85.937 
5eptember 1,89" 77.681 6,295 4.97' 185.059 90.576 99.88R 	18.57' 	4 617 3,278 101,2 1 1 
Detoher 2,110 78,478 6,591 13,842 216.60" 9.1.188 105.997 	13,016 	5,520 3,704 95,739 
November 2,175 96,937 6 270 16.955 223.845 9.5,426 108,463 	8,154 	3.815 2505 82,711 

August ........... 

Dc'cvr,her 1,672 148,895' 5,885 17,487 208,484 103,450 10.3.053 	6,733 	2,691 3,099 71,814 
1921 

Jnnu',ry ......... 1,698 17,746 8,420 18,485 212,191 87,794 116,26,0 	17.164 	4.337 2.56.3 57,449 
P'i-hr',nry 1,600 44,405 6,514 13.088 117,200 93,939 177,445 	25,587 	5.703 2.570 45,443 

1, 67 1 54.461 11.112 16,6,71 214,147 84,176 137,159 	32.837 	7,744 2,446 73.025 
april ............ 1,606 61,419 7,117 17,201 721.741 79,311 122,10' 	31,397 	7,109 2,006 6.5,658 

1,749 

....... 

74.778 0.579 11,219 245,844 61.464 126.372 	29.129 	6.430 2.1102 51.347 

Ifareb ................ 

Inc ............. 

...... 

1,548 78.880 6,848 6,402 225,055 60,87:1 119.50? 	16,511 	4.987 2,023 11:1,029 
July 	........................ 

...... 
79,960 7,178 6.447 229.045 09,786 120,627 	13,600 	3.861 ........... 111.75.3 

Wheat Rail- I 	C,ro,,s Thfnl EmplovTnent Office 

.rn i)peraling Rev. flank  
Reports 

. 
Cars En- Tm- Es- ltm'on'ie', ernie Immi- 

porte. porte. 
I 

porte Tuo Car gratioii Appli- 	Yaran Pla"s. 

Month. at. Read ding Rev-  
enuen Itai1wuys. ings cations 	nine. mints. 

' ofT.ekos Flour 
and  

$000 $000 
000, 
000 000 $800 $000 $000 Niirn- Nurn- rouver Num'Num- 

1827 
#pril ....... 74,208 79.404 785 11.264 220 38.500 33,027 256.357 1,539 35,441 41.077' 	33,199 29,949 

94,412 111.298, 861 14,247 323 39,1159 37,144 259.355 1,717 23.941 44.032, 	35,604 52.749 
lane ........ 107,0211 107.201 440-4 5,836 196 39,247 33,1139 273.733 1.655 18,0)2 42,41)7 	13.540 31,266 
Mv 91,349 80.787 419 8,6,76, 80 441.147 35,21' 26,0,113  1.544 12,283 39,681 	31.958 29.821 

fav......... 

...69,344 

. 

95,9.51 40'7 2,022 145 42.9'8 37.500 282.407 1.542 10.242 64,44)1 	59,054  64.743 
Oeptemher 91.803 00.335 317 7033 171 42,779 37,040 504.295 1.65? 9,04! 86.797 	88,426 77,242 
)etoher 93.933 108.821 689 41,210 234 49711 44,233 360,228 1,976 9,433 86,604) 	48,878 45,385 
ovember.  114.317 155.521 1221 50,4124 57-9 50,0?1 45.001 141.7671 2,234 5. 504 44,303 	31,169 73,718 
ecemlier 83,263 132,189 1592 38,690 49-1 45,182 40.255 286.719 2,580 4,564) 34.140 	34.304 23.374 

1929 
Ientmry 79,508 94,424 106-7 20,623 18-8 37,928 35,850 265,457 1,535 3,652 36,734 	22,984 20,959 
'eI,runry 95,937 943,387 14127 15,217 718 38,663 32,1155 267,131 1,776 4.312 30,733 	21,092 19,690 
ltreli 120,418 109,147 1474 9,437 239 42,495 36,417 285 567 1.981 14,665 36.762 	26.807 21,730 
Opril ...... 78,490 60,455 131-9 7,880 11-I 39,31)9 33,84)0 252,131 1,500 26,99? 41,15? 	36,829 33,444 
6ay..,,, 113,682 170,154 109.6 18,846 34.2 43.340 38.100 700,295 2,359 27,6)1 62,188 	45,742 42,237 
lune..., 

.. 

110,894 108.179 93-8 17,519 25-2 43,341 37,911 294,451 2.067 70.303 42,8:4 	39,273 33,869 
uly 160,404 127,769 64.5 16,194 35.9 45,495 39.739 291.677 1.973 15.783 44.711 	39,604 36,581 
U6,U5t 	, 314,175 113904 311 3,278 292 48.703 42,161 312,819 1,889 25,340 84,280 	70,342 7 1 ,234 

September.  106,064 111,856 954 37,75' 309 50,877 44,937 361,247 7,757 11.603 94,545 	86,500 77.877 
)etobor,,, 112,341 147,955 1577 65,915 480 61,671 55,495 4 10.783 2469 8.011 70.90.7 	61,976 57,740 
i7ove,n bir 102,967 17(1,093 7949 63.350 808 55159 49,40: 380,405 7.468 6.644 40,971 	29,056 27.319 
December.  94,621 133,245 2272 57,814 532 49,189 43,976 275,678 2,208 5,515 37.928 	23,708 22,529 

1828 
ranijury,,,, 95,959 97,291 2157 25,389 25.0 38,798 35,090 252,217 2,203 4.104 18,328 	24,868 22.800 
7ehr,nry 97,042 83,812 2017 10,215 19-7 38,479 32,532 261,410 1,797 4,634 37,932 	21,899 20,184 
Ifareb ..... 135,287 117.520 1882 27.043 27.5 44.754 37.951 262.315 2,022 11,411 37,104 	27,695 25,044 
tpril 97,517 67,154 16.5.7 14,780 10-6 4.1.031 36,316 283,7k', 1,501 29,117 49,522 	41j157 34,118 

.. 

125,615 109.476 139.9 16.153 311 45,251 28,578 306.729 2,182 28.116 50.785 	42,793 39.542 'Joy......... 
111,949 114.492 7170 1S,10 206.......... 30,34)0 71l(.65 1,9041 22,027 44,7o;5 	54,744 24,070 

ul' ....... 	. 114.291j 105,(,54) 1071 19.733 209........ 3l.3,292 2,792 ........ 36.8541 	36.852 71.717 

'Preliminary. 	'Si,gr production in reported in 13 4-week periols per year. The output in the last two period, of 
102' wan 91.26.9.00) lb.. and 29,524,000 lbs. respect i vely, and in 1923 the output in the last two periods wau 102,310,923 lb.. 
and 46,553,721 lb., Te?peetiVelV. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Crrected where Necessary for Seasonal Variation. 

Noyr—Data for 1924 were given on page 14 of the Monthly Review of November, 1926, and for 1925 and 1926 on page 
9 in the aumber of January, 1928. 

Volume of Agrtcultural Manufacturing.' 

Crop Animal Flo,ir sugar  
Slanu-  Cotton Lumber New,. 

pr!nt 
I'ig 
Iron stecl Auto. 

mohila Total Market- Market- Total. Produe- Sm- En- a. Produr P-1,c  Puc. inga. . tion ports. 

204-2 237-4 1091 162-9 110-2 73-8 117-4 137-0 197-7 131-1 168-7 102-4 
125-9 132-2 107-6 184-1 114-8 1145 146-1 141-2 193-9 1340 1479 247-0 
78-4 66-4 112-9 159-4 117-I 116-8 169-5 128-8 192-9 118-0 91-6 201-0 

113-9 119.8 98-3 140-2 100-3 85-9 145-4 114-7 189-5 86-6 64-4 127.1 
72-3 54-8 122-5 156-6 147-6 119-1 1180 104-2 210-0 1075 118-4 158-3 

118-3 119-3 118-2 142-7 122-0 116-4 90-9 97.8 206-1 89-2 82-8 1341 
117-8 119-0 111-4 136-6 118-1 111-5 101.-I 890 223-1 61-8 81-6 99.6 
125-2 126-5 121-7 140-2 128-9 155-4 117-9 97-9 221-8 84-5 123-3 88-6 
137-1 148-5 104-8 140-6 127-0 37-9 153-7 81-5 211-8 107-I 146-8 44.0 

2596 3079 117.9 147-0 106-4 82-2 149-0 106.8 217-5 110-4 128-9 107-9 
3021 3627 128-1 1584 127-2 102-1 1215 122.0 221 0 1099 161.6 143-8 
2210 262-2 102-9 768-2 134-0 68-0 116 5 1062 220 2 133° 196-0 174-5 
1467 1613 105-0 157-0 124-5 92-2 100-4 113-9 224-2 1269 172-5 221-0 
179-6 203-2 1115 184-6 121.5 90-7 99-7 106-0 227-1 1490 180-0 325.6 
180-0 206-9 102-9 176-4 121.1 112-5 154.2 101-0 224-0 165-5 178.0 298-6 
168-5 1837 118-4 177-5 147 5 85-4 128-0 97-2 214-9 162-6 128-3 292-0 
112-0 89-8 174-9 188-1 147-6 85-2 121-9 82-0 2290 1553 135-5 383-9 
474-1 599-2 116-5 781 163-6 112-0 100-1 72.8 220-2 157-8 1325 252.3 
1726 198-1 99-1 186-2 125-2 1415 2140 74.7 250-0 158-0 168-5 237-0 
158-8 182-8 90-3 173-6 132-1 164-8 161-0 88-7 258-0 182-0 165-5 158-9 
149-9 171-0 89-3 170-2 120-0 105-9 140-1 83-2 249-1 175-5 157-5 120-6 

178-8 199-7 111-3 180-9 114-5 47-2 140-1 106-8 245-9 149-0 177-0 274-0 
154-7 171-6 105-9 1798 139-0 70-0 127-5 97.7 229-0 159-4 179-2 359-0 
238-7 286-6 101-8 208-0 133-2 62-3 159-0 106-1 246-0 146-1 209-8 405-5 
203-8 237-9 108-0 209-7 153-5 8-'4 172-3 125-0 255-0 13-I-B 166-5 398-0 
161-2 179-7 107-9 199-1 151-8 97-8 162-0 117-5 281-1 138-4 193-0 302-6 
1-12-3 154-3 107-8 181-0 138-0 108-1 101-5 89-7 294-1 1.52-6 182-5 22-1-7 
177-0 195-1 127-8 193-7....  ..... . 87-7 110-6 92-1 268-0 169-4 168-4 202-9 

Month. 

1637 
April.............. 
May............... 
June............... 
July 
August ............ 
September.......... 
October............ 
November........ 
December.......... 

1928 
January............ 
Fet mary....... 
March.............. 
April .............. 
May............... 
June............. 
July............... 
August............. 
September.......... 
October 
November ....... 
December.......... 

1923 
January............. 
February........... 
March.............. 
April .......... 	.... 
May................ 
June........ 
July...............  

Month 

Induti- 
trial 

PIuY,TCAL VOLUMU OF RUMNUM 

Con- Manu- Car- 

d uc ion 
Total. Fore,- Mining. titruc- fao- Trade. Sm- En- load- Share, Hank 

try. tb,. turinil. port,, port,. inga. Trailed. Dnbtta. 

1927 
April ........... 157-5 147-8 172-5 110-3 147-1 162-9 114-5 137-2 170-0 136-5 278-4 125-5 
May ............ 155-7 151-2 173-0 150-3 158-2 164-1 114-8 138-2 170-5 124-6 143-0 129-0 
Suea ........... 161-8 150-8 168-8 139-4 183 0 159-4 117-0 141-0 146-0 125-9 373-0 131-0 
Sulv ............ 

- 

1512 138-6 161-5 141-7 218-9 140-2 118-0 14-4-4 107-4 121-2 166-6 123-3 
August .......... 157-0 144-1 170-2 138-7 127-9 156-9 1181 141-0 125-0 127-0 247-7 128-6 

147-6 147-6 166-8 148'0 161-0 142-7 1182 1400 141-8 1106 463-1 1375 
October ........ 

.. 

151-5 144-5 172-8 139-7 229-2 1366 1162 137-0 1270 1119 486-0 1301 
November. - -. 

.. 

151-0 148-0 175-0 151-0 1845 1403 1245 1342 1440 1210 423-1 152-0 

September.......

December 

- - 

161-5 

.. 

187-9 162-7 165-8 298-1 140-6 130-0 108-5 127-6 129-3 530-1 161-8 

1628 
lanuary ........ 11561-3 159-0 175-8 154-9 232-0 147-0 118-5 144-1 122-9 132-6 600-0 180-4 

166 1 163-7 183-8 150-4 205-0 158-4 119-6 158-2 162-0 142-1 582-1 171-8 
Maroh .......... 169-2 164-1 183-7 165-6 151-5 168-2 121-7 159-5 157-6 131-9 550-0 159'6 
April ........... 

- - 

160-8 160-0 182-8 111-3 208-2 1570 122-6 110-6 143-0 134-2 634-0 155-5 

F'eliruary........

May ............ 

.. 

18.1-6 187-9 164-0 223-0 184-8 124-5 105-0 182-9 145-1 682-0 181-0 
Fune ............ 

..187-9 

- - 

176-2 

.. 

170-8 1779 141-9 204-1 176-4 129-5 158-0 152-0 125-5 479-2 175-9 
172-9 162-9 170-5 159-5 159-3 177-8 130-6 166-4 172-5 135-3 276-1 159-7 

August ......... 181-6 189-5 181-0 158-1 162-0 188-1 128-9 165-6 1519 140-5 2651 157-4 
September ...... 171-? 161-2 753-5 138-8 20.3-6 176-1 131-4 160-6 16 1 -0 131-I .555-0 146-1 
October .. 	.... 187-2 180-9 164-1 177-3 210-0 188-2 128-0 166-0 156-4 130-5 911-0 156-6 

My .............. 

November ...... 

- - 

175-9 183-8 194-4 169-9 167-0 173-6 132-0 148-5 1620 1335 1,271-0 160-1 
December 

- - 

165-3 

.. 

165-4 181-8 162-7 107-8 170-2 138-5 153-5 132-4 124-4 872-0 146-5 

1929 
209-0 

.. 

.. 

211-6 153-3 179-1 457-0 180-9 131-7 1810 14.5-7 1260 1,649-0 193-1 
February ....... - 203-1 183-7 179-7 163-1 223-0 179-8 128-6 180-0 151-4 139-0 904-0 188-1 
March .......... 200-1 194-0 193-4 181-1 176-5 208-0 135-0 182-5 174-0 170-4 852-0 198-0 

l*nuary---------- 

- 

0,pril... 	....... 
199-9 

184- 7 
188-3 

200-0 
219-7 

137-0 
168-4 

160-3 
211-5 

209-7 
199-1 

136-1 
138-5 

182-0 
1945 

165.3 
1765 

151.0 
147-0 

441-5 
509-0 

173-5 
1764 

Fune .......... 

.197-5 

199-9 175-1 198-7 170-0 200-3 181-6 141-6 166-1 165-7 112-9 302-9 161-1 - 

lily ............ . 199-0 178-3 201-7 154-2 161-0 193-7 139-0 183-0 142-9 146-0 367-0 181-0 

'The milan for manuFacturing includes, beside, the factors ,how-n above, rubber import., cattle, aheap and hog 
,laughtering,, butter and oheese atorage holrhngs, wool and petroleum imports. 

'The column "Industrial Production' is the weighted average of the forestry, mining, manufacturing and con-
'truction figure, given in this table. 
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Table 3. Index Numbers of Employment in Representative Industries: Monthly Average 

for Calendar Year 1926 — 100 
For figures by months since 1921 on the 1920 bane, see the Bureau's Annual Report on Employment 1928, sent on rect cost 

First of Month All Log- Mm- 
Trans- 
porte- 

Con- 
utruetlon 

and Service Trade 

M.sNUrac-ruhsa 
- 

Plant 
Induntries ging lag tioci Main- Total Producte Rubber 

tenaece Edible 

Monthly Average: 
1921 .................. 1030 98-0 	941 71-1 83-8 927 87-7 91-7 75-8 
1922 .................. 85-I 99-8 	97-8 76-7 81-9 90-8 88-3 93-0 82-5 
1923 .................. 114-2 106-2 	1003 80-9 87-9 92-1 98-6 94-4 84.5 
1924 .................. 

.88-8 . 

116-7 105-3 	99-1 80-3 93-8 95 92-4 98-4 799 
192.5 .................. 

.89-0 

.95-8 

105-4 99-8 	96-6 84-9 55-4 95-1 93-0 97-6 98-9 
1926 .................. 

.93-4 

.93-6 
90-5 09-7 	90-7 992 90-5 99-2 99-6 100-0 100-4 

1027.................. 
.99-6 
.04-8 109-3 107.0 	102-5 100-0 1082 107-4 103-4 101-7 112-8 

111-6 114-5 114-4 	105-9 118-8 118-1 116-1 110-1 103-2 128.7 1928 ..... .... 
	......... 1923 

June .................. 107-2 86-8 103-5 	10-4-8 121-3 105-4 104-8 108-9 98-5 113-8 
-fuly. 	... 	............ 6919 106-6 	107-0 144-2 113-I 106-0 100-8 100-4 114-8 
August ............... 68-6 109-4 	1050 150-2 115-8 107-3 107-0 1JT-9 115-4 
September ........... -111-0 78-7 109-9 	105-9 150--I 120-0 108-4 106-8 109-4 115-7 
Octohcr .............. 09-8 ill-S 	100-S 139-8 115-3 109-4 1004 1200 112-8 
Novecciber ........... 

..109-7 

..110-5 

108-8 138-3 111-4 	108-5 122-I 107-9 111-9 104-0 109-7 120-9 
December- ........... 

- -110-3 
- 

182-7 113-1 	- 	 1071 995 1099 1212 1043 1075 1215 
1928 

- -108-1 

January .............. - -100-7 163-2 112-6 	99-4 78-5 105-3 120-4 97-9 87-7 118-2 
102-0 189-5 113-2 	98-8 75-6 105-8 110-0 1023 92-1 1186 

March - .............. 102-6 159-6 111-4 	p 	07-3 73-2 105-3 109-7 104-7 93-8 119-5 
April ................. 102-3 88-3 109-0 	119-2 78-6 1084 111-1 100-6 95-0 120-3 
Mv ................. 108-8 785 111-5 	100-7 1037 1117 111-7 109-0 949 1230 
lune .................. 113-8 

.. 

85-9 112-3 	1080 136-8 118-4 1137 112-6 1000 1257 
July .................. 117-7 

.. 

69-5 113-1 	405-2 1511 1308 1153 1131 1013 127.1 
August ............... --119-3 68-6 114-9 	110-8 187-7 132-9 116-3 115-2 111-4 130-3 

110-1 75-0 115-7 	111-5 15$-7 132-5 116-0 115-9 112-9 137-4 
October .............. 118-8 98-5 117-I 	111-8 147-3 127-7 120-1 115-7 121-5 135-2 
September----------- -

November ........... 118-9 139-1 121-2 	113-4 137-4 120-8 121-3 115-1 116-2 145-6 

Felriiary-------------- 

December ............ 

- - 

116-7 

-- 

178-I 121-0 	142-2 113-2 117-2 127-4 113-4 111-8 145-3 
192$ 

- - 

. 

. 

January .............. 

- 

- - 

109-I 171-0 110-2 	102-8 87-4 118-0 128-5 107-8 98-I 142-2 
February ............ 110-5 178-3 117-8 	101-6 79-3 1173 119-7 112-8 97-2 138-9 
M1r-h .............. 111-4 107-8 115-9 	09-8 80-0 119-I 117-8 115.7 100-2 138-5 
April-- ............... 

- 

110-4 83-1 112-0 	101-8 85-4 121-1 122-5 118-5 101-6 133-3 
Mciy ................. 

- 

- 

1111-2 75-8 115-6 	109-I 112-0 121-9 124-0 119-8 101-6 139-7 
June ................. 

- 

- 

122-2 92-7 115-8 	113-5 144-6 131-1 126-0 121-2 104-8 143-8 
July .................. 

- 

- 

124-7 801 119-5 	1175 16b.5 1454 127-7 120-3 112-3 143-4 
Augunt 

- 
127-9 74-0 122-1 	117-2 146-8 1469 126-1 1216 118-4 145-2 

MAN upAcrLREs—COnC uded 

First of Month Animal 
Proiluctu 
Edible 

Leather 
Productu 

Textile 
Products 

Rough 
and 

Dressed 
Lumber 

Pulp 
and 

Paper 

Pulp 
and 

I'aper 
Pro- 
ducts 

1ron 
and 

Steel 

Non- 
Ferrous 
Met1n 

Clay, 
Glans 
and 

Stone 

Monthly Average: 
01-7 95-7 86-5 85-5 92-8 71-2 87-7 

1022 ............................ 90-6 103-9 94-5 86-7 83-1 71-4 88-8 
1023 ............................ 89-4 102-3 95-6 93-8 100-5 88-2 96-2 
1024 ............................ 93-2 98-0 90-4 88-0 95-4 83-3 88-5 
1925 ............................ 97-6 93-8 04-7 97-8 88-3 02-4 88-5 83-9 84-5 
1020 ............................ 95-9 

- - 

99-2 99-7 100-3 

-........ 

09-3 09-5 694 051 988 

1921 ---------------------------- -- 

1927 ............................ 106-9 103-I 104-1 95-2 109-2 105-2 101-8 110-1 102-7 
1028 ............................ 111-2 100-7 105-1 96-9 110-7 

- - 

108-8 113-6 119-7 111-4 
1327 

- ----------------- - 

June ............................ 115-4 

-- 

-- 

-- 

-- 

100-3 1055 1132 113-I 

- ---- --- - - -------- - 

0081 1059 1140 991 
July ............................ 1214 100-8 1036 1205 1115 1078 1020 114-4 108-0 
August .......................... 120-6 100-7 103-5 123-6 

-.......... 

112-8 105-4 101-7 111-5 112-2 
September .... -................. 1178 1039 1044 1198 

----- ---- - ------ - - 

1123 1058 100-I 1115 1137 
October-------------------------- 

-

-

-

-

1140 1041 1049 1106 111-9 1085 995 1102 1095 
November ...................... 

- 

- 

-112-0 104-6 106-8 92-4 108-4 107-3 99-3 110-2 006-2 
December ...................... 109-6 105-8 106-5 79-1 106-3 107-5 100-6 114-8 108-1 

1328 105-2 
January ......................... 102-1 102-8 99-9 6.5-5 102-3 104-4 96-9 107-9 
February ....................... 106-4 1057 735 1078 1077 101-7 1139 85.8 
March .......................... 108-9 108-8 77-4 110-2 105-3 108-9 118-1 96-3 
April ........................... 

- 08-2 
108-6 106-5 81-0 107-0 109-0 112-0 117-9 99-0 

May---------------------------- 102-6 107-0 89-7 1098 0087 1046 119-i 104.0 
Jun. ............................ 1167 100-4 106-3 106-5 113-5 111-3 118-I 120-7 108-7 
July ............................ 121-6 97-6 101-2 118-5 117-2 110-0 118-3 122-0 115-7 
August .......................... 

- 

.07-5 

122-4 97-0 102-4 122-9 117-7 109-9 120-7 023-2 116-5 
September ...................... 

- 

1259 

.. 

07-4 1040 121-8 115-8 4088 110-6 1241 1229 
110-6 

.. 

964 1052 119-3 112-6 1090 1184 1223 1248 
November ...................... 

- 

-973 

116-I 97-1 107-9 105-2 11)5-1 110-5 117-5 123.6 123-3 
December ...................... 

-94-6 

112-2 93-9 108-8 84-9 106-1 110-0 118-2 126-1 118-4 
1323 

- 

- 

120-1 

Oefohe 	.......................... 

January ......................... 109-8 83-8 102-4 70-6 100-1 1011-1 114-9 121-7 
February ....................... 105-1 92-3 107-5 71-0 104-7 109-8 128-5 128-0 108-3 
Jdur.-h .......................... 

- 

- 

101-7 93.3 110-1 81-1 1012 105-0 132-1 135-3 109-8 
April ........................... 108-7 

. 

91-9 110-5 819 104-4 1093 134-2 1317 107-7 
May ............................ 110-0 

... 

91-4 110-3 100-8 105-6 1098 131-6 134-3 114-4 
June ........................... 

- 

119-5 
. 

91-0 10818 119-6 108-7 111-8 133-2 136 5 111-3 
.ltily ........................... 	.. .122-3 97-8 105-8 122-6 110-5 112-0 126-8 134-8 137-4 

123-6 94-4 105-7 125-8 113-2 115-1 1211-3 139-7 141-2 
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Table 4. Output of Central Electric Stationl In Canada. (A) Monthly Output. 
1.ousan,1s of ic Iowut t hours) 

Data for 1925 were given on pnge 13 of the Sinuthly Iteview for November. 1927. 	 - 

Month 

Totals for Caaada Generated by Water-Power Generated by Fuel 

Total Man' Prairie British Prairie Other 
Water Fuel Total !1','°  Quebec Ontario Pro- Comm 

viies vtnces bin vincee vinoel 

1926 
July. 	............. 953,010 13.456 366.468 6.960 411,974 419.229 41.653 70,183 9.580 3,878 132,235 
August 	........... 90(1....1 12.705 982.469 6.150 406.27$ 435.584 40,017 75.732 9.618 3,087 142,860 

983.04t 1  15,383 1,008.469 4,501 404,016 456.33: 55,163 73,051 10,228 5,155 14t),678 
October ........... 1,085,787 15, 186 1,100,973 5,269 452,721 .48(1,608 M,69't 76,476 11.748 3,427 144.160 

1,097,106 15,434 1,112,542 9.580 473,552 497.457 70,240 76,272 13,100 2,334 129,041 
December ........ 1.127.746 18.539 1,146.284 8,910 470,317 493,418 74,0*3 81,031; 14,823 3,715 121,568 

1127 
January ... ........ 1,111.673 17,313 1,131.969 9,335 458,883 460,179 77,610 79,657 13,613 8,670 150,696 

1.050,77? 15, 792 1,069,570 9.036 453, Ia, 438,087 77,421 73,071 11.826 3,967 121,829 
1.134.355 

.. 

16.237 1.156.581 11,022 496,013 473,423 81,302 72.55 11,800 4,423 133,702 
F.'bruary............

April .............. 

.. 

1,085311 15.075 1.110.336 9,636 489,3411 447,277 73,246 72,727 11,024 4,051 129,709 
Marc!,...............

May ............... 1,103,44 13,7119 1,116,232 7,0:18 503,566 44).57r 73,970 74,305 10,482 3.266 174,749 

November.......... 

June. .............. 1.016 697 13.2411 1.110 096 5,56! 51)8,764 '113.661 64.953 72,917 10.219 2,652 130,439 
1,092,6::? 14,572 1,107,109 4.806 517,377 420,258 ((1,606 75.552 0.511' 4,022 139,085 

August ............ 1,217,276 15,55s 1.2:12834 8,077 501,292 1111,979 71,902 83,lhy 11.007 4.581 157.197 
$.ptemher ........ 1,164,031 15,9.5(1.700, 904 6.396 551,461 471,865 75,000 80.211) 11,976 4,174 154,047 
October. 	......... 1.297,156 19,202 1:116,361 8,937 616.227 408.331 87,717 95,941 12.814 6,369 113,991 
Novenber ........ J,295.67 21,909 1:117.639 10.107 606.901 462.833 99.148 86.615 14,516 7,453 U9,414 
Decernl,er ........ 1,347.691 22,858 1,370,349 10,686 679,74i 501,605 100,778 91.875 16,000 0,019 1.30,558 

1180 
1,300,296 

... 

... 

.. 

.. 

20.249 1,326,543 10.006 613.3:19 492,035 90,676 03,340 15,315 4,930 121,019 

lieptemoer........... 

Februniy .......... 1,2(4,178 

.. 

..l,:t24,;I2 

.. 

17,8521,182,010 10.312 11114.4311 4119,21t 112,359 87,82:1 13.618 4,239 132,906 
17.9391,342,531 10,785 1(21.4'55 499.059 100,0118 92,6(28 14.113 3.820 135,961 

April .............. 1,251.79! 17.147 1,271,938 9.817 601.96(1 4171.846 92.6.58 85.501 13.750 3,397 122,154 
May .......... ....... 1,201,79 )  18.1(15 1.180.811 9.643 600,566 467,733 85.147 81.401 12.257 3,762 1:14,830 

1,228,135 

.. 

.. 

14,1(88 1,342.324 9.4.52 596.801 162.239 83,252 76.488 11,251 2.838 117.409 

July 	............... 

July ............... 1,233,410 

.. 

14,9531,269,365 9.266 614,536 116.102 82.121 79.363 11,699 3,2511 120,124 
August ............ 1,297,771 

.. 

15,52.5 1,213,556 8.213 637,862 478,979 86,367 811,311 12.0:11 3.191 145,039 
Seplember ......... 1,261,501 18.931 1,290,132 0,455 1118,132 4 72. 256 90,594 84,004 12.911 6,02(1 179,501 
October ........... 1,439,477 20,971 1,160,449 8,571 724,5011 503.0:42 108,041 95,321 15.922 5,019 151,827 

January............. 
.. 

24.51)2 1,441,510 10.834 7:17.206 496.711 75.414 9.1.701 19,1')? 5,355 137.264 

March............... 

June ................. 

December ......... 

.. 

1,113,385 

.. 

27,541 1,440,929 12,401 714,213 505.131 79.335 102,308 21.5151 6,163 132,734 
1928 

January 	.......... 

..1,41(1.958 

1,478,2111 28.920 1,507,163 14,242 778,703 515.864 117.592 101.842 21.655 7. 085 114,267 

Nov,',iilwr.......... 

February .......... 

.. 

.. 

1,315,207 31,282 1,346.469 14.1141 615.9:14 470.924 1011,31)1 60.744 16.51'. 12,73,; 110,645 
March ............. 1,440.734 

.. 

29.78; 1.470,530 15,993 714,729 514,4.51 105.701 89,535 18,20: 11,560 124,648 
April ............. 1,378,579 

1.131,806 

.. 

.. 

.. 

30,524 
24.881 

I 	101,10:1 
1,456,687 

12,1)77 
15. 434 

685180 
109,909 

'191,99? 
511.402 

97,193 
1(11.419 

941.272 
87.65:1 

19,72? 
16,414 

10,997 
8,41:7 

113,602 
112,302 M'uy................

June...........  .... 1,360.010 

.. 

17,210 l,;177.259 11,513 677055 192,233 87.191 88 988 13.,42': :1,62:, 119,394 
July .......... ....  .1,362.497 

. 
17,892 1,410.709 14.13 656,1(21 7486577 9.1.9!1 67,90,6. 14.211 3,6.I 126.907 

(B) Average Daily Output. 
1128 

July..  ............. 30.742 434 31.179 225 13.288 13,523 1,441 2,264 309 125 4.265 
Angunt ............ 31.282 410 31.692 199 13,105 14.051 1,444 2,443 310 100 4,808 
9ei'tenber ......... 

.

. 
33,103 512 36.815 150 13,467 15,212 1,839 2,435 341 171 4,889 

Oeioln'r 	........... 35(125 
. 

491) 33,515 170 11,61)4 15.697 2,057 2,467 379 III 4,650 
Noven1,er 30.570 515 37,085 31* 15. 785 15,592 2.342 2,542 437 78 4,268 
Decemla-r ......... 36,379 598 36,978 287 15,172 15.917 2,350 2.613 478 120 4.118 

1127 
January ........... 33.957 559 38.515 301 14,803 15.812 2,604 2.537 440 118 4.222 
I"olr.aary .......... 37.527 564 36.091 323 16.184 15.645 2.785 2.810 422 112 4.351 
March ........ ..... 38.592 523 37,115 356 18.000 15.271 2,623 3,342 381 142 4,313 

39,509 502 311.011 322 10,311 14,910 2,542 2,424 367 115 4,327 
May 	.............. 36.563 444 31)007 227 16.244 14.309 2.386 2.397 339 • 	108 4.024 
June ............... 36,5 1 13 440 37.003 186 16,992 14.788 2,185 2,432 342 98 4,849 
July .... 	..... ..... 35 252 470 35.722 155 16.689 13,880 2,091 2,437 340 130 4.164 

39....6 502 3't.788 261 18,108 15.902 2,319 2.678 355 147 8,071 
S0l,tpinl)eT ......... 39,499 

.. 

.. 

525 40,029 213 18.382 15,729 2.500 2.674 381' 130 SIll 
41,8(4 819 12,413 288 19.878 16.079 2,829 2.773 413 206 4.613 

Nove,i,her ........ 43.189 

. 

733 12,921 339 20.230 16,428 3,305 2,887 434 249 4.314 
December ......... 43,473 

. 

. 

731 44,201 343 20,637 16.277 3,250 2,964 536 195 4,211 
1128 

January ........... 42,138 653 42,791 352 19.78.5 15.872 3,118 3,011 491 159 4.001 
43, 592 615 44.207 357 20.843 16,179 3,185 3,028 470 149 4,238 

Aiiguut. ...... ....... 

March.........  .... 42,729 

.. 

379 43.308 318 20,047 16.099 3,244 2,989 455 124 4,388 

October............ 

41 ,821 : 

. 

. 

517 
07142,397 327 

III 
20,066 
19.373 

15.494 
1.5.733 

3,090 
2.757 

2,850 
2,626 

458 
396 

113 
120 

4,072 

April......... . ..... 

June ............... 
4(1.799 
40.0!! 

.. 

. 

470 
41.317 
41,411 315 19.802 15,409 2,775 2,548 375 95 

4,349 
4,247 

39,797 482 40.269 299 19,824 14.455 2.649 2,560 377 205 4,198 July...  .......... ...
August 	........... 41.962 

. 

510 42,372 265 20.576 15,450 2.786 2,78.8 407 103 4,989 
Septem1 	........ 42(120 

. 
1131 42, 681 215 20.271 15,742 3,020 2.802 431 200 4,317 

October ........... .46,415 
. 

676 47,111 274 23.371 18.228 3,48.5 3,075 511 162 4.988 

February........... 

November ......... 47.232 

.. 

819 18,0,81 391 24,576 16,624 2.514 3.157 640 179 4,573 

April...............
fay................ 

December 45,593 

. 

888 46,481 400 23,040 16,291 2,559 3,300 695 199 3,959 
1828 

January ........... 47.095 933 48.618 459 23,507 16,641 3,793 3,285 704 229 8.669 
February .......... 48,9?! 1.117 18.068 512 23069 16,815 3,691 2.884 662 455 3,952 
March ............. 46,475 

. 

9121 47,436 516 23,056 16,595 3.410 2.899 587 374 4,085 
April .............. 45,053 

. 

. 

1,017 411,970 323 22,8.59 18,467 3.294 2,8711 6.51 3611 3,090 
46.1-97 

. 

803 141,990 498 22.900 16,690 3,272 2.82? .530 273 3.623 May................
June ............... 45333 

. 

575 45.908 4185 22.568 16,408 2,99t 2,980 451 121 3,980 
JuI 	............ .44,931 575 45,506 478 22,472 18.341 2,604 2.935 458 117 4.151 
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Table S. Trend of Business in the Five Economic Areas 

N,rr.-1)ta for 1924 were given on page 12 and 13 in the Monthly Review ol November 1926, and for 1925 and 1926 on 
4 an' I I 	ii the number of January, 1928. 

Canada. Maritime Provinces. 

('on- 
truc- Build- Sales 

Con- 
struc- Build- fl 	ex Sales 

neon- ing m Bank of m.ez- tioncon- ng Bank of m9- 
tracts per- debits. Insur- tracts per- r- debits. Inter- 
nard- mits. anon.' award- mit8. ment. ance.' 

Aver- Aver- 
$000 $000 age, $000,000 $000 Nun,- $000 $000 age, $000,000 $000 Nun,. 

1927 1928 ber 1926 her 
-100 '=100 

April ........... 39,582 17,312 974 2,640 41,386 130 1,110 441 979 48'3 2,639 12 
Slav ............ 46,758 20,139 1018 2,986 44,240 131 1.391 508 100-5 51-0 2,622 9 

52,229 18,363 107-2 2,880 44.994 138 1,997 578 1035 49'9 2,908 6 
July ............ 50,881 16,369 1097 2.697 39,745 121 670 517 112'8 $61 2.256 13 
A4tust .......... 28,881 29,478 1105 2,607 38,190 147 639 131 1132 517 2.701 24 
September ...... 32,788 14,462 1110 2,844 35,087 128 410 223 112-2 55.4 2,206 6 
(),-tober ......... 47,135 

. 
18,848 1103 3,512 47.818 184 1.522 162 1081 56-8 2,902 18 

November ...... .30,260 12,858 1088 4.151 44.639 187 999 85 100-1 54-8 2,594 0 
1)ccember ...... .36,682 11,756 108-1 4,274 48,580 176 172 41 991 63-4 2,996 9 

928 

January ......... 20,480 7,717 1007 3,399 47,270 197 79 41 971 53-0 2,565 17 
l'ohruary ....... 25,878 

. 

. 

10.318 102-0 3,102 39,962 188 266 40 970 50'7 2,251 14 

Jun 	............. 

March .......... 22,946 
. 
. 

. 

15.128 102-6 3.215 44,505 164 284 1,114 97-5 63.5 2,545 6 
April ........... . 56,346 

. 

. 

18,606 102-3 3.298 46,295 138 2,558 274 98-5 62.6 2,767 10 
May ............ 084 

. 

27.516 106-8 4,230 49,581 148 19,578 302 101-3 99-7 2,395 Il 
June ............ 59,928 22,752 1138 3,881 51,456 1331 2,248 288 1072 63•1 3,104 12 
July ............ 38,360 25,762 1177 3,482 49,076 1391 784 980 1162 67'7 2,360 8 
August .......... 39,449 17,449 119-3 3,243 43,136 142 3,851 499 1170 60'6 2,521 20 
September ...... 

.70, 

45,439 20,374 119-1 3,051 38,500 165 3,521 153 115-4 56-4 2,148 12 
etobcr ......... 44,588 

. 

21,558 1188 4,273 55,351 200 1,694 398 114-9 652 3,040 13 
November ...... 29,038 

. 

. 

15,831 118-9 4,432 54,41)8 1931 1,105 150 109-5 93-8 2,720 7 
December ...... 18,905 

. 

. 

. 
16,095 116.7 3,866 56.223 23 202 101 108-1 69-1 3,132 20 . 1 I 

January ......... 41,963 8,365 109-1 4. 
l'abruary ....... 28,420 10,473 110-5 3, 
March .......... 27,125 21,057 1114 3. 
April ........... 43,328 29,821 110.4 3,  

94,860 

.... 

.... 

21,007 116.2 4,  
72,420 

.... 

.... 

27,6.37 1222 3. 
Slay ............... 
Ire ................ 

57,1)41 22,826 124-7 4, 
................ 

50,116 252 94 429 103'3 66.7 2,539 18 
46,927 197 603 38 104-6 580 2,511 9 
49,000 176 194 898 108-8 66-8 2,482 7 
52,901 177 1,154 1,729 107-5 619 3.197 14 
50,073 181 1,970 613 1083 68'8 2,090 11 
81.136 151 1,816 423 112-5 61-5 3.074 6 
55,790 147 1,484 728 117-9 79.4 3,004 5 

127.5 ........................... 

Ontario. 

1927 

April........... 
May ...... ...... 
June.......... 
July.............. 
August.......... 
September...... 
ictober......... 

November...... 
I 'ecember...... 

12,370 5,423 94.6 890'7 11,962 41 17,836 7,301 1004 1,0963 15,691 43 
18,125 4,264 100-6 1,010-4 11,334 41 19,618 8,293 104-5 1,238-1 18,466 58 
10,593 4,687 1079 1,089-3 12,641 46 20,655 7.170 108-1 1.1541 17,584 60 
14,173 2,881 109-6 958-7 10,992 42 28,206 8,916 108-9 1,026-1 15,482 43 
9,678 19,722 109-8 858-6 11,352 55 11,945 5,837 109-2 1,035-2 13,562 49 
9,811 3,901 110-5 965-1 10,031 45 18,213 7,082 110-5 1,2080 12,699 61 

18,794 5,283 110-0 1,251-1 14,159 68 20,356 10.130 111-1 1.396'9 18,647 69 
13.442 4.141 110-2 1,561-1 12,389 72 10,089 6.483 109-8 1,561•1 16,151 64 
4,119 3,417 1101 1,5812 13,207 671 26,852 5,989 109'1 1.712-31 17,743 69 

January......... 
l obruary....... 
March.......... 
April........... 
May............ 
Jate............ 
July............ 
.tugust.......... 

I i'tober......... 
November...... 
1 (ecember...... 

1891 

January......... 

March.......... 
A pril........... 
"lay............ 
June............. 
J 1 l' ..... ....... 

6,515 1,944 99-6 1,172•6 12,159 10.989 4.213 101-9 1,432.4 19,426 82 
14,512 1.715 1016 1,104'5 11,555 68 5,845 4,189 104-9 1,266.6 15,800 69 
7,185 3,408 100-9 1,082.8 12,882 68 9,736 6,042 106-3 1,323-8 17,577 54 

19,985 2,992 99-2 1,198'0 14.261 64 23,713 7,925 106-0 1,308-8 16,990 13 
20,473 6,889 103-0 1,584'9 13,303 51 15,536 13,184 1101 1,620-7 23,015 57 
10,983 5,890 110-7 1,416'9 14,430 46 32,837 10,680 115-5 1,5171 19,908 48 
13,173 3,960 113-8 1,195-8 12,879 94 13,762 15,279 117-7 1,313-0 20,068 44 
9,908 4.828 114-1 1.126-8 11.510 50 14,870 6,940 119-6 1,176-7 16.251 49 

13,389 5,226 115-7 983-6 10,513 20,082 8,443 120-1 1,248-6 15,519 67 
16,630 5,546 114-3 1,410-4 14,782 75 19,871 10,730 121-2 1,848-6 21,908 Be 
7,492 4,091 114-8 1,377-9 13,165 72 12,493 7,491 121-8 1,773-5 20,935 80 
3,939 3,645 112-6 1,2,98-8 15,456 105 8,619 9,690 1205 1,590-7 20,210 79 

4,579 1,060 103-3 1,527•8 13,870 108 12,473 4,871 113-8 1,659-0 20.016 101 
12,356 931 105-9 1.187'1 1:1,465 8 10,137 5,338 117-0 1.467'8 19,407 75 
6,684 11,374 104-7 1,506.1 14,383 79 13,918 6,650 118'4 1,533•8 20,462 86 

10,820 6,778 101.1 1,147-7 14,582 18,630 10,182 1174 1,533'5 21,000 .58 
24,807 6.992 1073 1.3259 12,720 74 18.162 8,657 123-8 1,793'8 20,940 73 
10,085 5,517 115-9 1,183-9 14,426 671 28.367 9,851 1262 1.524-2 21,1)18 52 
13,1:17 5,113:1 1191 1,338-5 14,030 65I 25,074 9,493 1272 1,4984 24,289 55 

121.3 . 	 ...... ......... 	........ ........... ...... .l2uI) 
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Table 5. Trend of Busineas in the Five Economic Areas—Concluded 

Prairie Provinces. British Columbia. 

atruc. Build- Indes Salee Corn- struc. Build- Index Corn. 
Month. tion eon- ing of Bank of m• Lion con- ing m Bank of mel'- 

tracts per- debits. Insur- tracts per- debits. Imur- 
al. rmth anc& award- mite. flare-I 

Aver. Aver. 
$000 $000 age. $000000 $000 Nurn- $000 $000 age, $000000 $000 Nurn- 

1127 1926 bar 1926 bar 
=100 —100 

April ........... 4,582 2,420 94-1 447.0 8.014 23 2,584 1,728 06-1 157-7 3,080 4 
5,395 3,316 99-0 506-1 8.932 2,229 2,424 99-4 180-7 3,166 3 

June.........  ... 10,111 3,858 1116-3 418-2 8,837 2,873 2.071 105-3 166-1 2,964 6 
July......... ... 4,6-53 2.774 1107 480-9 8.443 14 3,180 1,282 109-1 155-6 2,572 9 
August .......... 3.690 1.884 114-0 492-4 9,202 3.730 1,121 110-0 169-5 2,573 9 
September ...... 2,401 1,652 114-4 446-8 7.538 1,954 1,605 11)8-7 158-4 2,563 5 

2,686 1,570 111-7 618-1 9,905 3,777 1,728 107-8 189-1 3,205 4 
November ...... 2.869 752 110-7 791-4 10,472 3.183 1,397 1042 1874 3,033 4 

May.............. 

3,641 

.. 

.. 

236 110-8 7304 11.531 1.898 2.073 101-0 208-8 3,103 5 

1828 
January. ........ 1,994 312 107-5 533-6 9.538 905 1,205 91-4 207-5 3.282 4 
Februrry ....... 1.372 897 103-2 482-7 7.572 3.880 3.308 935 197-4 2.784 8 

1.883 

.. 

2,760 101-8 528-1 8.590 2 3,855 1,805 970 217-2 2.861 10 
7.136 

.. 

4.853 101-9 525-2 9,238 2 2.955 2,562 1000 2054 3,039 6 

October........... 

May ............ 10,541 

.. 

5,447 1084 7316 10.683 22 4,056 1,593 1054 2036 3.205 7 

Deceritber........ 

June ............ 10.294 4,053 121-5 622-8 10.938 23i 3,565 1,840 109-9 200-9 3,076 4 
July ............ 8,544 

.. 

4,236 129-8 7095 10.649 2 2,097 1.308 114-0 198-8 3.007 II 
August 	......... 6,930 

.. 

.. 

4,035 132-5 6.33-9 10,143 171 3,889 1.347 1164 2018 2,747 
4,933 

.. 

3.155 127-9 388-4 7.935 1 3,518 3,398 115-5 173-9 2,585 3 
October ......... 3.025 

.. 

3.651 126-4 912-7 11.941 20 2,768 1233 114-0 235'7 3.610 6 
November ...... 3.870 

.. 

1.441 128-6 991-5 14,429 3 4,068 2,658 112-1 225-1 3.249 4 

Barr-ti............ 
April............. 

September........

December ...... 751 125-3 728-0 13,003 25 3,243 1,908 107-9 229-6 3,922 1 

1128 

.. 

anuary ......... 17,107 429 116-8 591-6 10,659 2 7.710 1.516 100-4 250-4 3.334 4 
February ....... 

.... 
- --- 

2,110 1,93(1 113-1 479-1 5,374 2 3,220 1,821 96-4 235-5 3.003 6 
Mart-It .......... 

....2,902 

3,721) 3,709 112.3 373-5 8,85(1 2 2,583 1,435 103.7 962.5 2,901 4 
April ........... 7,449 

15.509 

.... 

.... 

.... 

6,944 
4.940 

113-9 
119-7 

623-3 
659-4 

10.080 
10,1)38 

I 
191 

6,279 
3.411 

3.948 
1,806 

106-0 
Ill-fl 

234-0 
249-8 

3.4411 
4,174 

3 
4 Mi.y ............... 

211,334 

.... 

8,154 132-4 575-1 l0.ial 24 5,819 5.692 117-5 235-1 3.817 5 3une ...............
luly................ 9,193 4,864 1367 654-9 10,2313 20 4,053 2,716 118-2 232-8 4,231 3 
August............................ 146-8 . ........ .......... 

 
........ .......... .......... 122-7......... .................. 

'3lacLeas Building Renrw. 	'LiIe Insurance Sales Research Bureau, Hartford, Cona. 

IMPORTED RAW COTTON IN MILLION POUNDS. 

1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 

January .......... 	...... 11-13 13-30 7-77 11-01 20-03 13-80 14-6)) 19-21 21-28 19-60 18-48 
February ................ 13-32 11-04 7-94 8-76 12-43 8-1I 10-34 14-99 12-28 11-85 13-09 
Mart-li ................... 331 14-23 8-43 12-34 14-36 8-I)) 1298 11-29 13-04 12-16 1667 
April 	. 	................. 4-51) 9-27 5-83 7-32 9-63 5-87 8-06 748 10-38 7-10 122)) 
Slay ..................... 7-44 

. 

7-67 3-67 9-79 7-57 5-46 8-85 9-73 10-13 6-91 11-22 
June. 	................... 3-13 

. 

10-77 4-21 8-44 652 279 631 8-37 1070 847 0-40 
July 	............ 	.... 4-61 

. 

9-49 4-90 7-52 4-81 3-63 4-16 6-113 8-48 7-46 
5-82 9108 7-40 8-411 3-70 2-51 4-34 4-96 7-27 7-30 
6-70 

.. 

6-0:1 6-67 4-28 1-70 4-33 5-75 5-38 4-81 4-97 
Oct,,bcr ................ 5-811 

.. 

4-23 8-04 4-34 8-35 7-92 10-58 12-70 6-68 13-84 

Augut .................. 
September................

Noveinlx'r .............. S-Ill 8-03 9-97 11-28 12-21 15-77 15-65 16-98 11-99 16-90 

......... 

......... 

1)eccmher ............... .9-83 
.. 

11-01 12-:08 1090 11-10 14-64 19-37 113-32 19-20 17-48 

......... 

......... 

......... 

INDEX NUMBERS OF COMMON STi8CK OF TE7 lIE .\ND ClOThING COMPANIES. 192100. 
FIVE STOCKS WERE INClUDED IN THE CO'tIPILATION FROM 1919 TO 1926 AND 

NINE FROM TIlE BEGINNING OF 1927 '10 THE PRESENT. 

- 1919 1980 1921 1922 1923 1924 1925 1926 1927 1928 1929 

January ........... ...... 43-1 57-6 49-2 57-0 77-9 779 79-4 988 1105 140-3 110-9 
1-ebruary ................ .43-2 56-8 49-7 57-1 82-2 76-8 81-2 99-8 113-9 137-0 108-2 
Burr-li.................... 46-5 56-1 50-2 58-0 85-4 75-3 711-3 98-2 118-2 133-8 100-5 

02-8 57-9 47-7 (1)-Il 80-6 70-9 80-7 97-1 118-9 130-4 00-6 
50-8 58-1 537 632 839 708 855 905 1191 13111 1013 

June... ............ 	...  ... 49-9 60-3 53-7 eS-S 93-1 71-2 84-8 97-2 113-I 123-0 99-I 
July... 	....... 	.......... 52-5 

. 

63-6 52-I 64-9 79-4 70-0 50-3 99-7 115-9 120-0 96.0 

April .............. 	....... 

Amiguvr . 	................ 52-2 60-7 53-2 (18(1 77-3 71-2 91-8 100-2 121-4 116-5 

May. .............. 	....... 

Sept.'iitlter ............... 

. 

53-0 61-0 54-2 71-2 77-3 73-2 94-2 1(10-s 131-6 17-7 
(letolier... .............. 

. 

. 

56-1 57-9 55-5 73-2 77-8 74-9 95-8 98-2 137-I 114-2 
Novr'rnF,r. ............. 

. 

. 

5.5-9 51-9 56-9 73-3 75-9 76-9 95-4 101-I 131-9 114-3 
Ilecemober ............... 

. 

.56-9 49-2 57-5 74-9 76-0 77-6 96-5 104-6 136-7 114-I 

......... 

......... 

......... 



16 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 6. Bank Debits to Individual Accounts in the Clearing House Centrea of Canada in 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 

Year Canada Halifax John Montreal Toronto Winnipeg Vancou Maritime 
ver 	Provinces Quebec Ontario1 P  rairie 

Provinces 
Britieh 

I  Colum bia 

1924 27,157 249 262 7.502 7,659 3,793 	1,410 	585 8,133 11.209 5,505 1,725 
1925 28,126 292 208 7.766 7,588 4,183 	1,475 	572 8,475 11,236 I 	6 1 000 I 	1,842 
1926 30,358 310 215 9,133 8,210 3,877 	1,553 	605 9,909 11.998 I 	5,886 I 	IMO 
1927 36,094 325 219 11.780 10.537 4,005 	1,598 	628 12,744 14.642 I 	6,127 I 	2.053 
1928 43,477 1 	405 249 13,981  12,673 5.188 	1,982 	745 14.913 17,312 I 	8,005 I 	2.497 

1928 1929 

July Aug. Sept, Oct. Nov. Dec. Jun. F,'b. Mar. I April May June July 

1 5 $ 5 $ $ 8 $ $ $ $ 

I 
$ 1 

37 , 4 334 30-8 36-6 34-8 38-1 38.7 32'2 36-2 33-9 30-01 31ll 44-0 
7-9 7-7 7-8 80 7-3 8'8 6'6 7'5 7-3 7.5 7-5 8.7 8-7 

22-3 10-8 179 20-6 218 22-2 21-4 183 230 23-3 23-3 21-2 26-7 

67-7 60-6 564 55.9  63-8 69-1 86-7 58-0 66-6 64-9 688 615 70.4 

1,108-3 1,048-6 899-1 1,3246 1,289-5 1,174'3 1,454-1 1,125-9 1,427-3 1.072-0 1,248.7 1,110-7 1,4740 
75-2 68-1 62-7 70-9 73-2 724 63-1 SI '7 670 64-1 65.4 62-0 53.0 
12-1 9-9 22-8 14-8 15-2 12-1 10•5 9-e 11-0 115 11-8 11-1 11-5 

1.195-6 1,125-6 983-6 1,410-4 1,37 -9 1,268-8 1,5276 1,187-1 1,506-1 1. 1477 1,3259 1,163-9 1,538-5 

13-6 12-4 118 14-0 14-0 139 128 124 13-9 13-8 13'1 140 15-4 
7-5 5-0 7-6 7-9 9-7 10-7 77 8-1 121 10-2 8-7 10.0 8.7 
9-1 8-8 0-2 95 12-3 10-8 7-4 8-8 7.0 8-2 8-5 7.4 9-6 

658 65-8 70-3 82-6 69'5 61'9 67-5 66-9 72-9 73-1 88-1 76-0 81.6 
7-0 6-0 5-4 80 8-1 7-4 7-5 6.2 7-2 6-3 6-9 6-6 7.9 

11-1 10-0 112 13-2 13-3 14.0 13.4 114 12•1 12-3 12-9 13-6 13-7 
31-4 325 29-3 33-4 34-3 39-1 34-0 28-0 32.4 39.7 37•8 35-4 36-1 

147-8 137 9 165-5 177-2 250-4 203'0 167-2 129-2 132-9 1770 208.7 1961 166.2 
8-0 7-1 7-3 83 8-0 8-7 8-0 7-1 79 7-8 7-9 7-4 7.9 

10-2 11-2 11-8 34-4 13-2 10'8 10-3 8-8 9.8 11-3 10-7 12-4 12•7 
936-5 876-2 872-7 1,220-5 1,289-8 1,150-8 1,272-3 1,145-4 1,1699 1,116-8 1,331-7 1,0711-0 1,088'7 
45-1 43-0 47-8 54-5 50-9 48.6 50-9 34-7 554 569 58-0 665 50'8 

1,313-0 1.176-7 1,248-7 1,648'6 1,773-5 1,580-7 1,659•0 1.467-6 1,533•3 1.533-5 I,70-3•S 1,524-2 1.4984 

4-8 5-1 5-4 8•0 7-3 6.2 4-4 3'8 441 4'8 5.1 4'6 5-6 
71-5 91-1 75-8 1C7-1 111-7 108-2 105-8 83-0 131'5 122-5 090 84-5 84•7 
44-1 43-5 42-0 57-7 52-5 53.4 49-5 36-9 44-0 480 40-4 56-6 25.0 

7-2 8-7 7-9 11-4 11-0 9-7 8-1 6•1 6-9 6-6 6'4 7-0 7.7 
4-2 4-1 4-8 6-0 6-3 5-7 4.7 3.8 4.9 4-6 4-0 4-3 4-9 
9-8 10-1 10-0 13-2 12-9 12-4 10-2 6.3 941 10 6 10•2 10-5 127 
2'8 3-2 2-7 8-6 3-6 3'6 27 2-5 3-0 3-2 3•2 3'0 3-6 

46-0 55-7 50-5 66-3 62-0 53'6 44-9 37.3 43.9 479 50-2 44-1 52-0 
162 19-3 17-7 21-7 21-4 20.0 17-3 13-0 15'5 17.3 18-1 16-1 10.2 

496-7 389-1 366-6 607-3 694-9 449-3 341-2 251-8 305'8 354-4 440-9 3418 407-0 
3-0 4-2 5.4 10-4 7-9 6.0 3-2 2-1 3-5 3-4 28 2-7 26 

708-5 633-9 588-4 912-7 991-5 728-0 591-0 479-1 573-3 623-3 650-4 575-1 684-6 

7-7 7-9 8-0 9-0 7-9 8-8 8-3 8-7 8.1 8-0 8-S 9-7 5.7 
153-8 159-6 134-8 184-1 176-0 157'5 206-7 1983 2596 208-4 206-4 167-5 185.1 
374 34-1 31-1 42-7 40-3 33.4 35-4 30-4 34-8 36-8 34-6 38-5 38-0 

198-8 201-6 173-9 235-7 225-1 229'6 250•4 2355 302'5 254-0 249-0 235-1 232.8 

3,481-83,243-13,051.04,272-54.431-83.886-24,005-33,427-3 3-982.23,623'34,127'73,579-04,003.8 

Clearing House 
Centres 

'.-ritiroe Province, 
I fulifax......... 

1 - ncton......... 
-aint John....... 

Total........ 

.',ntrea1......... 
Quehc........... 
S erbrooke...... 

Total........ 

rUtriO-
I)rantford........ 

l,uthant ........ 

I lomilton........ 
! ing"ton......... 
Icitehener........ 
T.,,ndon.......... 
Ittawa.......... 

I'oterborough.
rnin ... 

'lu'onto.......... 
Windsor.......... 

Total........ 

Provinces-
Irandon......... 
(ulgnry.......... 
1,Iriionton ....... 
I -t hbridge....... 
2Je'Iieine Hat..., 
Mooee Jaw....... 
Irnee Albert,... 
TIl'Ciflfl........... 
'"LkatOOU........ 
ttinnipeg......... 
\teyburn Branohe 

Total........ 

• 	Columbia- 
\Veotnhinster 

... 

F tal........ 

I'ta1 Canada 

Table 6a, 	Indexes of Employment by Cities, 1926 = 100, 

Firot of 1928 1929 
Month July Aug. Sept. Oct. Nov. Dec. Ian. Feb. Mar. April May June July Aug. 

M.ntreal ..... 1104 112-1 115-7 114-3 1151 113•0 194-6 196.9 107.5 105-2 114'2 1193 1203 
131-6 130-2 132'7 131-0 126-6 1220 114-7 114-3 1128 110-2 1171 122-0 1289 

'.l,ront.o ....... 112-0 113-6 1143 117-0 1193 120'5 115-5 115-9 110'6 118-6 1201 122'I 1237 
towa ....... 1230 125-1 124-9 119-0 1202 112-9 107-8 110-3 1094 111-2 123-7 127-8 1281 

lI,,roilton 109-0 

. 

Ill-S 113-7 112-7 113-7 118-0 113-7 120-3 123.3 126-I 130-6 133-I 133-9 

........ 

........ 

Wndsor ...... 1502 

. 

. 

1650 1755 1748 1550 142-5 137-5 159-6 160.3 177-3 1095 168-3 1.56-0 

........ 

........ 

Wntipeg ..... 1199 
. 

1112 115-0 115-8 11.5-4 118•8 109-9 1001 1076 106-0 1109 111-5 114-0 

........ 

........ 

Va:,eouver..... 107-6 
. 

111-7 111-I 110-6 106-6 102-6 102-9 100-4 104-5 107-7 l090 110-9 112-8 
........ 
........ 
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Table 7-Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 

A;ril 	May 	June 	July 

5.  

July Aug. Sept Oct. 	Nov Dec Jan Feb. Mar. 

rince Edward hId... 15  

harlottetown ...... ....... 15 5 ..  

ova Scotia ........ 820 432 73 

.. 

300 67 89 423 24 568 1,521 432 242 692 

halifax 811 407 44 223 48 73 423 15 551 1.419 415 138 500 ............
New Clasgow 
Sydney............ 

.I 
8 

5 
20 

20 
9 

1 
75 

5 
14 

1 
18 

I 
7 16 

82 
20 

6 
13 

23 
II 

95 

ew Brunswick 160 67 81 99 82 12 5 14 304 288 180 181 4 

Fredericton 71 Nil Nil Nil Nil Nil 5 II 6 114) 
Moncton 15 43 11 24 60 1 6 3 65 84 50 12 
Saint John......... 7424 69 75 16 II 11  5 259 142 91 131 31 

3,960 4.628 5.226 5.548 4.091 3,645 1.060 921 11.371 6.778 6.992 5,517 5.033 nebec............... 

........... 

Montrnel 3,302 3,634 4,057 3,809 3,008 3,184 857 783 10,054 4,955 0,089 3,698 3,I'649 
231 607 543 791 271 

12242 
235 

15 
66 

8 
77 
5 

233 
30 

996 
43 

337 
68 

1,193 
37 

523 
40 Quebec.............

Shawinigan Falls 
Sherirooke 

9 
12 

12 
17 

60 
220 187 96 27 27 20 35 87 87 117 133 

...........

Three Rivers 139 63 121 39 93 64 19 22 74 255 822 176 39 
Weatniount ........ 247 293 215 708 383 120 84 10 47 142 306 296 60)) 

et.ario.............. 15,279 8.940 8,443 10,730 7,491 9.590 4,871 .5,730 6.6.50 10.182 8,657 9,631 0,485 

lSellevilIe 5 19 4 IS 23 6 10 8 14 30 29 202 
flrantford 69 

. 

82 176 1411 26 35 4 4 8 75 81 19 91 .......... 
Cliathwrn 50 79 74 35 42 63 2 131 0 411 201 10 
Fort William 747 45 158 33 24 4 3 22 3 1.033 161 181 7)) 
(;alt 26 50 49 27 57 5 23 4 99 F 58 42 III 42 

.......... 

...............
CuIph............. 34 39 29 69 3 88 8 8 8 48 E 1811 3 
Hamilton 427 443 708 443 882 145 284 258 6 353 616 1.336 43" 

.......... 

52 26 60 35 133 18 • 	9 33 87 22 31 82 
162 53 106 81 28 296 17 61 3 272 302 131 12! 

Rinaston........... 

819 156 214 149 33! 77 28 135 01 207 342 252 254) 
Ningisra Fah1 46 59 143 1,092 43 36 37 57 29 151 62 100 43 
Ohawa 207 208 168 364 78 525 1 22 61 70 270 148 2134 

289 400 284 265 246 2,532 255 91 160 900 203 503 322 

Ritehoner.......... 
1.ondon............ 

Owen Sound 24 3 9 5 12 3 . s 6 35 15 22 
l'eterhorough 18 74 256 40 29 17 11 8 25 131 58 18 213 

............

Port Arthur 433 17 91 45 250 23 9 10 24 75 82 1614 68 

ottawa ....... ..... 

20 16 21 20 14 22 4 1 27 59 27 lii 74 
St. Cj,thnninea. 61 40 64 539 142 18 18 118 14 329 97 11)4 103 Stratford...........

St. Thomas 25 12 3 8 231 2 1 46 12 22 9 24 13 

.......... 

Sarnia 43 48 14 138 48 53 30 70 313 42 139 4413 55 .............
Sault Ste Marie 22 63 31 33 61 4 4 41 17 90 72 78 215 
Toronto ....... 	... 10,606 8,719 4,086 4,805 3,766 4,290 3,019 2,711 2,830 3.850 4,137 3,396 4,895 
York and East 

York Townships 626 628 855 1,020 874 348 449 807 1,030 920 880 1,032 1,172 
WellanI ........... 148 19 12 16 1 4 20 2 1 19 10 6 180 
Windw.r 686 

. 

277 567 831 224 249 349 6813 427 730 366 1,197 475 
1':ast Windsor 15 112 85 61 50 42 6 9 61 117 lOS 49 31 
Riv.rsido 26 29 311 18 20 43 9 88 29 90 '26 68 23 
Rinisnicli 39 

. 

16 13 217 50 6 225 2 28 38 3.5 52 25 
Walkerville 69 173 124 124 292 657 31 371 355 234 73 60 115 

........... 

5416 28 48 II 127 14 5 23 98 16 14 34) 

904 1,270 1,051 1,210 375 145 262 515 1.019 1.972 1,763 1,580 1,521 

33 137 12 35 13 1 6 II 69 82 15 84 

Woodatock......... 

St. Itoniface 85 86 62 68 60 31 I? 11 16 35 92 32 82 

11anitoba............ 

836 1.047 0881,108 303 113 245 499 992 1,868 1,580 1,532 1353 

2,439 1.885 1.857 8,851 391 454 91 270 1,158 3.206 2,322 2.413 1.289 

I5rundon........... 

Winnipeg...........

Moose Jaw 629 22 97 17 27 2 21 1 6 47 270 40 241 
Saskatchewan......... 

1,177 1,339 525 1,181 189 284 65 1.59 750 2,186 1,210 1.022 8(0) .........
Regina.............
Saskatoon.......... 633 505 735 683 174 1611 5 110 373 973 842 1,350 45.5 

893 900 747 589 675 151 135 1,171 1,532 1.766 1,855 2.101 2,063 

Calgary ........... 623 683 887 386 379 101 80 1,091 688 936 1,005 1,107 1,174 
Edmonton ........ 317 171 134 1711 224 27 27 71 799 528 780 97 464 
Lethbridge 37 25 43 21 87 18 28 4 28 135 33 69 lOt 
Medicine Hat 16 11 12 5 15 5 1 17 166 29 12 24 

1,308 1,347 3,398 1,233 2,658 1,908 1,516 1,821 1,435 3,988 1,808 5.692 2,716 British Columbia... 

filberts.............. 

Kamloopa 9 	4 14 8 	25 6 1 16 31 12 81 it) 
1 3 2 6 	7 6 4 6 10 31 9 

New Westminster.  66 63 1,036 27 183 23 37 19 82 126 98 39 58 
Pnnee Rupert 22 2 	12 5 6 	5 7 2 1 	22 7 15 

887 

. 

. 

1,103 1,684 1,113 2.375 1.723 1,226 1.528 1.226 1.481 1,406 8.336 2,53! 

Nanaimo..............

North 	Vancou- 
198 38 8 7 	19 12 14 10 21 10 22 121 15 

'Vancouver..........

ver ..... ........ 
135 136 640 71 45 132 231 257 86 2,334 250 83 81 Victoria............. 

Total.......... 25,762 17.449 20.374 21,558 15,831 16,095 8,363 10,473 24,057 29,648 24,007 27.63; 22,821 

'Includes Point Grey and South Vancouver. amalgamated with the city of Vancouver as from Jan. 1, 1929, under the 
Greater Vanoouver Aol. 	2Report not received. 
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Table 8-Index Numbers of Wholesale Prices: 1926 = 100 

1. Crorrogutr MATERIAL. 2. Pusroai 
Chem- 

\ege- Iron icals 
Month. table Animals Wood and Non- Non- and Con- Pro- 

Total. Pro- Pro- Textiles and its Ferrous Metallic Allied eumers' ducere 
ducts, ducts. Paper. Pro- Metals Minerals Pro- Goode. Goode. 

ducts, ducts. 

Monthly Average 
2919 ..................... .133-9 1361 140-8 163-8 1096 139-1 133.1 93.0 117.5 118.7 139.0 
1920 ..................... -1559 1670 1451 176-8 154.4 1884 135-5 112-2 141.5 140-0 1831 
1921...................... 1100 1035 109-6 960 1294 129-0 97-0 116-6 117-0 108-0 112-8 
1922 ..................... 86-2 96-0 101-7 106-3 104-6 97-3 107-0 105-4 95-1 99-1 
1923 ..................... 83-7 93-0 116-9 113-0 115-8 95-3 104-4 104-4 937 97-8 
1924 ..................... 

- 

89-2 91-8 117-9 105-9 111-0 94-8 104-I 102-5 93-2 99-5 
1925..................... 026 100-6 100-3 112-5 101-6 104-5 103-9 100-3 996 97-2 104.9 
1926 ..................... 100-0 1000 100-0 100-0 1000 100-0 100-0 1000 100-0 1 200-0 100-0 
1927 ..................... 97-7 98-3 101-9 93-7 98-5 96-2 91-1 97-0 98-3 95-9 98-5 
1928 ..................... 96-5 93-2 108-8 94-3 98-7 93-2 89.9 93-5 95.3 95.7 96.6 

1927 
98-0 

. 

104-7 99-7 92-5 97-9 98-6 90-3 94-6 98-5 958 100-8 
98-6 

. 

104-I 98-7 92-2 96-8 96-5 80-7 94-4 98-5 999 101-0 
Juno ....... ...............
July ....... ...............
August .................. 

-97-3 
.98-0 

98-3 102-I 100-4 92-7 98-8 98-3 90-2 94-5 99-5 95-0 100-1 
September ............... 

.99-4 

971 

. 

976 1028 931 987 956 890 936 979 951 975 
October 	................ 97-2 

. 

96-6 103-9 95-5 98-6 94-9 882 95-5 97-7 99-0 97.3 
96-9 96-0 104-3 95-1 985 94.1 918-8 95-2 97-3 95-7 97-2 

December....  ........... 97-3 95-1 107-6 9.5-2 98-6 94-1 90-8 95-2 97.4 962 97-9 
1928 

. 

.. 

January ................. 96-9 

.. 

95-2 1069 94-5 98-4 93-7 89-9 93-8 96-9 95-6 980 

November--------------- 

lebruary ................ 96-8 954 105-6 94-3 98-5 94-1 88-8 94-2 95-2 95-6 97-7 
977 

. 

98-1 107-0 93-3 98-8 94-1 886 94-0 98.1 95-9 99-0 
April .................... 98-3 

... 

101-8 104-3 93-8 98-9 94.0 887 93-5 954 95.9 100-7 
March.................... 

97-9 
. 

101-5 102-4 937 990 940 89.9 921 954 95.1 101-0 May .................. 	... 

June ................. 	... .971 96-8 107-0 03-9 99-1 92-7 902 92-3 95-2 95-7 988 
July ..................... 98.2 92-8 1091 942 98-2 92-7 895 92-3 95-2 954 96-8 
August .................. 95.4 88-8 112-0 93-8 98-6 92-5 89-7 93-I 95-1 96-2 94.2 

93.5 87-1 1145 93-9 990 92-8 89-7 03-4 94-6 96.6 93-6 
October.... ............ ... 95.4 88-2 112-2 92-9 98-5 92-5 90-5 9.3-6 94-6 95-9 93-6 

94-9 

. 

87-5 110- 92-2 98-6 92-8 91-2 938 94-3 95-2 93.3 
t)ec-ornlwr 	.... .......... 94-5 

. 

88-5 109-1 93-2 93-3 93-0 92-3 94-4 94-3 94-8 93-3 

Septeml)er .............. -- - 

945 873 1065 93-2 93-6 93-3 93-6 94-4 94.4 942 91-7 

November................

February ................ 057 90-1 108-2 932 93-9 93.3 95.7 93.5 94.4 94.4 93.5 
961 

. 

88-9 109-8 93.8 94-8 93-4 01.5 93-0 94.5 94.7 93.9 
Innuary..................

April .................... 94-1 

. 

843 108-4 924 94-11 93-5 93-7 91-9 94-9 936 92-9 
March ...................

May .................... 92-4 81-7 109-6 91-8 94-2 94-I 952 92-0 95-4 93-3 03.0 
June ..................... 

.

.. 

926 82-4 109-2 91.6 94-3 93-9 94-8 92-9 95-5 93-4 93.3 
July ...... 	.........i 

. 

9(1-0 93.7 108-3 	1 91-5 	1 114-0 	1 93.31 	1 94.3 	1 93.4 	1 95.7 94 , 4 109.1 

General. Field Origin, Animal Origin. Forest Origin, Mineral Origin. 
Month. 

Raw or Fully or 1mw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 
Manu- Manu. Manu. Manu- Manu- Manu- Manu- Masu. Manu- Manu- 

factured facturod. factured. factured factured factured. facturial - factured - focturod. factured. 

Monthly Average 
1919 .......... . ......... 131-5 132-5 145-3 140-5 146-6 141-4 111-4 104-2 101-3 121-7 

1557 156-8 176-0 175-8 147'1 146-3 156-0 146-4 125-2 142-6 
1921 .................... 116-7 101-8 110-5 10-9-7 11:9-1 123-4 148-6 111-5 123-3 
1022 .................... 94-8 100-5 814-3 95-3 95-4 96-4 106-0 107--I 103-4 11)6-8 
1923 .................... 

.. 

103-I 83-6 101-1 90-9 99-5 113-1 112-6 105-5 107-4 

1920...................... 

1924 .................... 

..107-5 

..

ff1-I 
94-8 101-9 89-4 102-7 91-5 00-4 104-7 110-1 101-7 1(47-0 

1925 .................... 100-8 103-8 100-6 1)16-9 100-5 100-6 100-3 105-0 101-9 101-6 
1926 .................... 100-0 100-0 100-I) 100-0 100-0 100-0 100-0 100-0 100-0 11)0-0 
1927 .................... 100-0 96-li 98-0 919-9 106-9 96-1 97-0 09-5 94-6 lit- I) 
1928 .................... 97-5 

... 

... 

.. 

93-0 90-2 93-9 115-2 077 994 97-0 91-2 01-8 
1127 

June .................... 102-5 

.. 

96-4 107-1 98-5 103-4 934 95-9 99-5 93-3 93-8 
July .................... 102-2 

... 

. 

96-I 106-3 98-5 103-0 92-5 97-9 995 92-9 936 
August ................. .101-1 

. 

96-2 104-0 97-5 102-9 04-3 97-7 09-5 92-9 9)-5 
September .............. 

- - 

98-0 914-3 07-9 96-7 100-8 0(4-3 97-6 00-5 91-6 93-1 
October ................ 

- - 

9194 068 96-7 1098 072 07-4 90-5 1(3-3 92-8 
November ............. 

..90-5 
05-9 06-9 96-2 112-2 96-4 97-2 99-5 83-0 92-5 

I)ecember .............. 101-0 90-0 95-5 96-5 118-3 96-3 97-2 99-8 93-6 92-9 
1928 

..ItS)-! 

January ................ 100-3 95-3 95-3 98-0 118-1 94-7 98-7 00-7 92-0 01-9 
February ............... 90-4 03-1 94-I 95-6 115-9 94-2 94-0 99-7 92-0 51-9 

101-6 95.4 97.7 982 1182 947 978 997 919 917 
April ................... 102-4 

.. 

- - 

55-1 101-1 97-6 115-I 94-0 97-8 99-7 815 lil'4 
March...................

May ................... 

- -- 

100-9 115-3 101-4 97-4 108-6 92-7 08-0 99-7 00-4 01-3 
June .................... 98-4 

.. 

95-3 04-7 95-I) 111-7 98-1 98-2 1(0-0 90-6 90-9 
July..................... 

. 

96-5 
.. 

94-8 89-6 93-8 112-8 98-6 100-4 96-1 90-1 91-1 
August ................. 91-9 95-0 83-1 92-3 113-0 101-3 101-2 06-1 90-5 91-7 
September .............. 93-9 05-1 81-0 91-2 116-8 103-5 102-1 95-1 90-8 91-7 
October- ............... 

. 

95-2 948 834 90-7 117-6 101-8 101-1 96-2 91-0 91-0 
Novenit,er ............. 81-5 111.2 820 00.4 117-2 100-4 11113 082 91-2 92-1 

53-8 93-8 80-9 90-3 116-1 98-8 100-7 98-2 92-2 07-3 
1929 

- 

January ................ 

. 

94-2 93-5 83-4 8999 112-9 09•0 100-I 87-8 92-8 92-3 

December --------------- 
- 

February ............... 96-5 93-0 88-0 909 113-2 90-9 100-5 97-8 92-7 01-7 
- 

March ................. 97-0 030 868 89-7 115-4 101-0 102-5 878 04-4 52-2 
- 

April ................... 
. 

94-7 52-3 84-1 883 1130 100-5 102-0 87-8 93-3 921 - 

May .................. .. 93-3 91-2 807 86-8 114-7 97-4 101-0 878 92-1 93-0 
Juno .................... -632 911 81.1 88-9 112-3 96-9 100-7 87-8 02-7 03-2 
July. 	............ . 

- 

.111-2 93.1 900 90-5 111-6 116-7 1004 87-7 92-7 03.6 



Beef hides, 	Sole 	Cotton. 
Parked 	faa- 	Box 	Raw, Cotton 
Hulnu. 	tlier, 	Sides, ham. Yarne. 

Native Steeru Tor. B. Mill. ilton. 
Toronto. 	onto. 

Pound 	Pound Feet Pound Pound 
$ 	8 	$ 	$ 	$ 

	

80 	.547 	.3213 	.649 
725 	.334 	.3426 	.767 
525 	.274 	.15041 	.3.57 
III 	.262 	.2123 	.104 
425 	.27 	.2931 	.5783 

.18- .19 

.21 - .7:1 

.19 - .20 

.2! - .22 

.22- .235 

.22 - .235 
• 24 - •25 

.253- .265 

.225- .235 
• 21 - '23 
.25 - .241 
.24 - .2,5 
.215- .23 
.235- .246 
.225- .235 
.23 - .243 
.21 - .22 
• 21 - .225 
-21 - -225 

17 - -193 
• 14 - '153 
'13 - '145 
14 - .155 

.135- .145 

.155- .1435 

.175- 165 

.5008 

.4376 

.3641 

.3398 

40 	.26 	.1826 	.30 
.40 	.33 	.1032 	.30 
.40 	.83 	.2120 

	
865 

42 	.31 	.2351 
	

39 
43 	.31 	.2338 	.42 

.43 	.31 	.2228 	.10 
-45 	'31 	'2148 	.57 

.49 	.34 	.2127 	.37 

.49 	.38 	.2052 	.345 
'49 	'38 	'2124 	.345 
.19 	.36 	2241 	-34-S 
.49 	.38 	.238.1 	-37 
.49 	.36 	.2328 	.87 
.49 	.35 	.2328 	.37 
.49 	.34 	.2097 	.37 
.49 	.33 	.1862 	.35 
.49 	.33 	.2034 	-35 
.49 	'33 	.2038 	.3,7 
-49 	'32 	•2095 	.37 

.49 	-32 	'2105 	.37 

.40 	•31 	.2078 	.37 

.47 	.30 	•2201 	.39 

.47 	.29 	.2100 	-39 

.47 	.29 	.1996 	.88 

.45 	.29 	1989 	,1.375 
'45 	.29 	.1912 

	
3575 
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Table 9-Prices of Representative Commodities 
NorI.-Data for 1924 and 1925 were given on page 17 of the Monthly Review for November. 1026, and for 1926 on 

page II of January. 1028. 

Month. 
Wheat. 
No. I 

Northern. 

Flour, 
FIrat 

Patents. 
Toronto. 

Sugar. 
raw. 06' 
Centrifu- 

gal, 
Now'. ork 

Sugar, 	I Itubber, 
Granu- 	Smoked 
laled. 	Sheets, 

Mootreal 	New 
York. 

Bush, 2-98'iute Cwt Cat. Pound 
Monthly average $ $ $ $ 8 

2.371 11.42 .......... 9 903 .4868 
2511 13.837 17.022 

. 
.3466 

1.649 9.718 8909 .1683 
1922 .............. 1.235 7,113 0 672 .1752 

1.0837 6867 9 583 .2937 
194.4 ............. 1.2739 7.40 8 323 .283 

1919 ............... 
1920............... 

1925 .............. 1.6109 9.424 6 250 .727 

1921 ............... 

1926 .............. 1.4946 8 821 

...... 

5 9577 .488 
1927 ............... 1.006 8 254 

...... 

...... 

....... 

8 26096 .37688 

1923............... 

1823 

......... 

....... 

June ....... 	.... 1 	611 8 94 2'8l3Th 6 4125 .373 
July .... 	....... 1 6214 894 7 75 63175 .3507 

.1 897 8 72 2.0875 6.1275 .3528 
September ....... 1-45075 8.25 3,00 6.1275 .33775 
Ortnber......... 1 441 

. 
7.943 2 9)75 6.1275 .342 3 

November. ...... 1451 

. 

.. 

8 0? 2 9476 

.......... 

6 0325 37645 

August ...... 	.... 

December 1-4019 8045 2.84375 

......... 

60325 •40764 
1928 

January ......... 1.4279 7 906 2.71875 6 0325 .4068 
Fehruay.......... 

. 

. 

. 
1.4218 7.868 2,4375 5.9375 .3267 

Miuch ........... 14815 790 2 75 5.9375 •26683 
April ............. 
May ............. 

1.5651 
1.51)1)5 

8-425 
8 483 

2.1)8Th 
275 

6.08 
5.89 

.1885 

.18843 
June .............. 1.4259 0.06 2 5625 5.795 .1942 
July .............. 1.3093 7.809 2.4375 5 70 .1919 
Auguat 	......... 1. 148 7 571 2 SO 5.70 .1931 
Scr't.'rnber ...... 1.17 7.294 2.21875 5.51 .1828 
October. 	........ 1 .239 

.. 

.. 

7 411 2.151125 532 .1875 
Novioriher...... 

. 

.. 

.. 

. 

737 2 0225 5 32 .1811 
December ....... 1.172 

.. 

. 

720 2'1875 5.32 •1785 
In, 

January.. ....... 1-2092 723 241125 532 -2019 
February ........ 

.1.2101 

3.2765 750 l-9R75 5-32 •2396 
March ........... 1.2695 

.. 

760 1.9375 5225 '2436 
April ............ 1.227% 

.. 

... 

7.36 I 9375 5.225 .2118 
Slay ............. I 	13211 

.. 

7.19 1.84375 4 94 .2156 
June ............. .1.1781 

. 
7.23 1.7188 4.94 1 .2086 

July ------------- .1-5)180 9507 2-1 543 2134 

Month. 
Saxoey, 
Mont- 
treal. 

r' 
on 	. 

Wool, 
I Blood, 
Toronto. 

Pulp, 
Ground- 
wood, 
No. 1. 

Pig 
Iron. 
Basic. 

Steel, 
Mer- 
chant 
Bars. 

Copper. 
Electro-

Is-tic, 
Mont. 
real. Toonlo. 

Pound Pound I'ound Ton Ton lOOlbu Cwt, Cwt. Pound 
Monthly Average $ $ 8 1 $ 8 $ $ 8 

1.187 .60 32.04 36.83 21.18 6.53 5805 
1.452 .10 106.45 .54.59 21.60 8.87 .607 

.20 42.82 30.17 36.33 574 .377 
.83  27.18 28.08 16.01 6.22 .363 

1223 .................. .968 .......... .312 39.92 30 17 

........... 

........... 

17.03 715 .4746 
.358 31.75 23.16 35.31 8.08 .533 
.40 28.91 22.41 16 17 9.10 .5925 

1926 .................. .7807 

.............. 

.......... .306 2967 218.33 

. .......... 

........... 

15 92 8 2041 .6691 

1919................... 

1927 .................. .7037 .......... .26125 27.792 20.667 

........... 

........... 

14 939 6.7875 65729 

1920................... 

1827 

........... 

........... 

Juno ................. 6847 1041 .25 25 00-30 00 21 00 

......... 

2.45 14.45 6.90 .67 
July ........... 	..... 6847 1•014 .27 25 00-29 00 21 00 2.45 14.45 6.65 .6725 

1921 .................................... 

6847 1.014 .27 25 00-29 OIl 21 00 2.45 15.15 6.40 .65 
6847 

.. 

1 041 26 - 	27 25 00-29 00 20 00 2,4.5 IS 05 6 40 65 
October 

1924 ................................... 
1925................................... 

72112 

.. 

1 	10 .26 - 	27 25.00-29,00 20 00 2,35 15.05 6 16 6275 
November .......... 7282 1.30 27 25.00-29 00 20.00 2 35 15 30 8.00 .61625 
December ........... '7262 

.. 
110 27 - -28 2500-2900 20 00 235 1585 6 15 .61125 

August 	............... 
September ............ 

1928 20'00 6-45 '9328 

...............

January .............. 7262 1'10 .25 - .29 2500-29.00 235 1585 
l'elrunry ............. 7262 1.10 .31 - 	32 25-00-28.00 20.00 2.40 1590 640 .595 
March ............... 7292 110 .33 - 	.34 25 00-29 00 20.00 2.40 1t.875 6 10 .55 
April ................. 
May ................. 

7016 
7016 

. 

.. 

.. 

110 
1 	10 

34 
.36 

25.00-29.00 
25.00 28 00 

20 00 
20.00 

2.40 
2.40 

65.00 
46 IS 

1 95 
6 00 

.545 
.5471 

June .................. 7016 
.. 
.. 

1.10 .36 25,00-24100 20.00 2,40 1655 5.410 55 
July... 	............ 

.. 

..7016 110 .37 25 00-28 00 20.00 2.40 15,55 1 90 5225 
August. 	............. 7016 110 .37 23 00-28 00 20 00 2.40 1655 8 80 495 
September ........... ..70341 

.. 
1-10 .341 25.00-25.00 20.00 2.40 16.80 600 .805 

October .............. ..7016 1-0174 .35 25-00-24100 20.00 2.40 1705 6.10 .4973 
November ........... •7016 1-0174 '35 25'00-28'00 20.00 2•40 17-80 6.35 .5075 
December ........... -7016 1-0174 -35 25-00-28 00 2000 2-40 1780 635 -5.5 

1929 
. 

2000 625 .52 
6412 

. 

1-0174 35 25-4)0-28-00 2-40 18-425 January 	.............. 
February ............ 11412 1-0174 -31 25-00-28-00 2000 240 19-414 643 '5175 
Mnrch ............... .6412 I'0174 .32 - .33 2500-28-00 20-00 2'40 22-93 658 .52 
April .......... 	..... 412 1 0174 .30 23.00-28.00 2100 2.40 21,02 7•0$ .472.5 

...6412 

. 

1-1074 .28 25 00 2800 21,00 2,40 39 60 6.74 .46.5 May .............. 	.... 
June 	.......... 	..... 

... 

6412 1.0174 .28 25.00-28 00 21.00 2.40 19.60 6.74 .46 
July ................ 

-- 
..6412 1-0174 .26 25 00-28 00 21.00 2.40 10.60 6.55 .50 

1,ead, 	Tin 
Mont- 	Ingots, 
real. 	Straits. 

Rpelter 
Mont- 
real. 

Cwt. 
$ 
8.54 

10.15 
6.93 
7.40 
8.40 
8.01 
8.20 
8.95 
7,89 

7.825 
7,73 
795 
7.85 
7.65 
7.22$ 
7.25 

7.17 
7.15 
720 
7275 
7.625 
7.70 
7.75 
7.80 
780 
7410 
7•S0 
7-90 

7-29 
7.30 
7-37 
7.23 
705 
7.00 
6.9-I 



20 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 10-Total Value of Imports and Exports, by Groups, in Thousands of Dollars 

Imports of Merchandise for Consumption in Canada. 

Month. 
Total 
mporta. 

Vege- 
tal)Ie 

PrIuets. 

Animal 
Pro- 

duets. 
Textiles. 

Wood 
nd 

Paper. 

Iron and 
itaPro- 
ducts. 

7600- 
Ferrous 
Metals. 

N- 
Metallic 

Minerals. 

Ch.mic. 
alsand 

Miscel- 
liuieoue 

ms. 

$000 $000 $000 $000 $000 $000 $000 6000 3000 8000 1927 
Starch ............. 110,617 22.658 7,050 20,000 5,176 28.573 5.610 12,679 3.570 5,211 
April ............... 74,298 12.588 3.917 13.109 3,412 25,648 4.047 6,444 2.203 3.929 

an' 04,412 20.031 4.904 13.222 4,218 28.635 4.762 12.391 3,3')) 4,919 
Jun'e ................ 101,018 

... 
. 

2:1.335 4.348 14,337 4.561 24,374 5.050 16.011 2.973 3.129 
M.................

July ................ 90,598 
. 

20,478 4,911 14.425 4.281 21,419 4.482 13,222 2.584 4,795 
August. ............ .09,348 

. 

19,431 5.092 16,688 4.643 23,310 5.132 15.056 2.637 7,338 
September ......... .91,803 19.1617 5.415 14,033 4,188 20,653 5.185 14.882 2,898 5,482 
October ............ .03,936 29,918 4.923 15,227 4,644 18,492 5.812 14,962 3,386 5,672 
November ......... .94,312 2:1,553 5.438 14,665 4.481 16.747 5,964 14,519 3,291 5,654 
December ....... .... 93,203 21,362 5,598 15,303 3,844 14,480 5,050 11.003 2.239 4.326 

1928 
January ............ 79,506 16,456 6,548 17,693 3,593 15,590 4,214 9.621 1.953 3529 

86,007 17,310 7.117 16.711 4,163 20,161 4.583 9,713 2.317 3,902 
March ............. 120,435 23,687 7.579 21,582 5,723 35,055 5,929 11,005 3730 5,174 
April ............... 78,490 

... 

11,778 4.550 12,408 3.746 21,823 4,382 7,174 2.553 4,076 
May ............... 113,582 21,216 6.375 15,389 9.005 35,367 5,066 14,461 4,364 5,739 

February............ 

110,701 

.. 

21,165 5,059 16.170 4,942 32,871 5,858 14,927 3.114 5.990 
July ................ 103,4(14 

... 

.. 

19,410 5.266 16,13:1 4,846 29,922 5,675 13,169 2,806 5,855 
August ............. 114,175 19.33(1 5.305 18,727 5.106 33,486 6.203 15,703 3,015 ' 	 7,039 
September ......... 106,066 19.309 5,572 16.517 4,940 27,905 5,870 16,203 3,098 I 6.502 
October ............ 112,341 21,806 5,611 17,807 5,594 25867 7,112 18,245 3.822 6,564 
November ......... 102,967 

.. 

.. 

21.665 5,477 16.397 5,028 21.539 7,045 16.236 3,630 5.948 
December .......... 

... 

94,621 19.839 4.830 18,215 4,664 20,268 6,604 14,226 2,561 5.414 

1929 
96,959 16.481 7,416 19,710 4,641 23,593 5,844 11,897 L331 51(37 

February .......... 97,64? 

... 

15,933 7,180 18.451 4.565 26,619 6,751 11,081 2,437 4,026 
January............... 

133,290 21.928 8,097 22.522 6,170 44,255 8,629 13.444 3.991 6.253 
April ............... 

.. 

97,517 15.587 4,296 14,846 4.495 33.464 6,746 9,774 3,170 5,137 
Maceli ............... 

... 
12.5,61,3 21,743 5,753 16,348 5.897 42.255 7.855 14,710 4.290 6.775 May ................

June. .............. .

lnl 
111.9(9 
111.201 

19.581 
10.560 

4,807 
4.738 

15.159 
IC 811 

5.426 
.6 ,cai 

32,1124 
Sn 107 

6.895 
7 

17.226 3.740 .. 6,183 
- 

Exports of 2sferchanclise from Canada 

Month 
Total 

Exports 
of 

Mdae 

'Iota] 
Exports 
of Can- 
adian 
Pro. 
due, 

Vege- 
table 
I'ro- 
ducts 

Animal 
Pro- 
ducts 

Tex- 
tiles 

Wood 
and 

Paper 

Iron 
and 
its 

Pro- 
duets 

Non. 
Ferrous 
Metals 

Non- 
Metallic 
Miner- 

ala 

Chemi- 
cal nn,1 
Allied 
Pro- 
ducts 

Miscel-
laneous 
Corn-
inxodi. 
ties 

1927 
March ................... 107,216 105,805 41,940 12,751 950 27,502 8,529 	7,597 2,477 1 901 	2,054 
April .................... 78,101 77,338 38,315 7,822 686 111.811 5,445 	4.680 1,294 1 053' 	1 	32 
May..................... 111.299 108,783 58,030 9,086 736 23.322 5,864 	7.247 2,123 1 232 	1143 
June ..................... 107,201 105,678 45,882 12,475 1.189 27,005 5,945 	8,038 2,451 1 373 	I 319 
July ..................... 80,771 

. 

.. 

79,385 21,376 14.062 1,197 24,832 4,405 	8.271 2.401 1,392 	1435 
August .................. 95,955 

.. 

94,218 32.674 15.933 1,016 26,771 5,512 	6,890 2,416 1,412 	1,565 
September. ............. 99,335 

... 

.. 

97.412 34,670 16,341 1,110 25,401 5,347 	9,428 2,269 1,391 	1,451 
October ................. ..105,821 

... 
10305 43,4514 18,289 1,108 23,750 5,703 	6,510 2,237 1,645 	1177 

November .............. .. 
.. 

155,521 153.119 90.766 19.307 994 24,597 4,986 	6,822 2,461 1,75:1, 	1.432 
December ............... 132,190 130.277 75,152 15,080 754 21,755 4,451 	8,538 2,265 1,30(1, 	903 

1908 
January ................. 82,584 33.278 13.403 768 19.381 4.788 	6.454 2,022 1446 	1,026 
February ................ 

. 

88,565 27,557 11,252 560 22.632 4.666 	7,884 1,713 1403 	916 
March................... 109,147 106,875 43,555 12,762 787 28,286 5,639 	10,191 2,154 1,872 	1418 
April .................... 60,455 58,975 21,193 6.614 298 17.549 4,211 	5,888 1,255 1,0-19 	914 
Slay ..................... 

.84,428 

120,154 118,021 62,703 
50,030 

10,512 451 24.312 5.828 	8,828 2.156 1,475 	1,755 
June ..................... 

.90,387 

109,139 107,121 11,001 1,097 24,957 5,626 	8661 2.3181 1,551 	1,981 
July ..................... 127,369 

.. 

.. 

125,531 61.747 18,207 1,200 25,496 5,938 	9,334 2,429 1.583' 	1587 
August .................. 

. 

113,904 112,493 47.649 16,309 1,157 25,395 7,236 	9,006 2,443 1,513 	1,614 
September .............. 

. 

111,056 

. 

109,828 47.803 17,556 1199 23,708 6,494 	8,174 2,363 1,368 	1,574 
October ................. 143,955 14L816 70,837 19,146 987 27,594 6.810 	10,285 2,835 1,5571 	1,705 
November.. ............ 170,092 187.014 104.092 15,377 750 25,176 6,853 	8,667 2,484 1.859' 	1.654 

133,245 130,847 70,235 13,238 978 24.550 6,478 	9,937 2,406 1 , 987 1 	1,559 

1929 

.. 

. 

97296 94,942 37.2211 12,315 812 21,873 7,191 	10.252 2.166 1,765' 	1.341 

December ............... 

83,812 82,259 30,397 9,017 586 19,843 8.10) 	9.425 1.951 1.809 	1,097 
March ................... 117,520 114,763 42.625 11,355 661 28,080 11,388' 	14,108 L501 2,2.1:1 	1,722 

January.................... 
February.................. 

April .................... 67,154 65,728 18,211 7,587 414 18,959 &323 	10,025 1,770 1,1.32 	1,286 
May ..................... 

... 

.. 

108,138 107,47:3 45,188 9,913 664 24,807 8,143 	12,71:1 2,730 1,708 	2,107 
June ..................... .

July 	...................... 
114,492 
105,696 

112,176 
1(11.219 

41,582 
36,094 

11,319 
13.368 

1,203 
1.015 

26.524 
24.929 

	

7,142 	14,2011 

	

7.463 	13.319 
2,806 
2.507 

1,596 	1,798 
1717 	1 Mi 
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Table 11-Banking and Currency-(a) Amount5 and Ratios-(Data from Canada (7azeUe). 
Noiw.-Data for 1924 and 1925 were given on page 19 of the Monthly Review for October. 1926, and for 1926 on page 21 of 

January, 1928. 

Laat Day of 
Month 

p 
Notice 

Depoeitn 
Current 
T.ouns 

Surplus I 	I'er- 
of 	centage 

Notice 	of 	Inveet- 
Deponite Current 	menta 

over 	I 1.oanu to 	hold- 
current 	Notice 	inge 
Loans I  Deponit, - 

Call 
Lo'nc 

Canada 

Call 
1,oana 
Elan- 
where 

Ianuea 
of 

Domi- 
elan 

Notee' 

Cold 
hell by 
I-inance 
I )npt. 
against 
Note,  

Per 
centage 
of cold 

to 	i  
Notes 

Notee 
in 

ilanda 
of 

PublIc' 

5000.000 p.c 8000 000 p.o g000.Ooii 
1927 

February 536.5 1.369-6 959-0 +4106 69-0 507-6 153-6 285-1 1733 934 534 175-6 
551-1 1,3964 995-0 +401-8 71-2 5094 153-4 277-6 172-2 87-9 56-8 177-9 

April ........ .5949 1.4052 1,0225 +3828 728 527-6 1999 2420 1816 1012 556 1839 
553.4 1.369-8 1,022-7 3670 73-6 1301 1778 250-1 1698 103-7 61-2 175-6 
5954 

.. 

1,3803 1.0272 4-3531 74.4 533-8 187-4 25S8 177-0 105-7 594 1931 
5511 1.39-0 1.0163 +3172-7 73-8 541-7 1976 2399 177-3 104-1 59-8 166-8 
571-3 1.389-7 1.025-0 +364-1 73-8 536-0 191-3 253-3 186-3 106-2 57-0 179-8 

September 596-2 1,795-3 1,025-7 +359-4 74-2 532-8 200-3 200-5 183-2 1098 59-4 186-8 
Oet,l,or ..... 649-4 1,4060 1,0.12-4 -13436 75-6 519-2 2110 771-8 192-3 1124 58-4 195-2 
Nnvrml,er .  710-3 1,411-0 1.079-1 +351-6 75-3 481-7 2233 296-6 213-6 135-1 61-3 193-5 
Decenlwr 684-4 1.4445 1.592-7 +361-8 75-0 5294 2420 2506 220-8 121-7 57-9 192-4 

1998 
January ..... 635-4 1,4061 1.1 ,960 +376'1 	' 744 $32-0 238-6 242-7 1797 96-4 54-0 114-2 
Febniriry 628-9 1.477-S 1.100-2 13776 744 5550 244-0 2:177 1764 01-0 51-8 173-8 

647-8 1.467-7 1,1468 +3390 ' 77-2 544-1 212-6 2253 186-6 93-0 49-3 190-1 

July......... 

6788 1.5118 1,175-4 43364 77-8 5114 255-7 2:151 192-3 949 197 180-0 

March ........ 

606-1 1.516-2 1,21)7-4 -1-308-8 79-6 535-4 209-4 7627 204-9 97-2 47-5 176-7 

May .......... 

697-S 1.4879 1,184-9 +302-9 70-6 .531-5 2i.8-0 239-8 200-8 80-8 38-8 184-1 

June .......... 

0745 14091 1.1117-9 -1-3212 78 4 108-4 262-5 2759 74-8 - 37-5 1642 

Autnat........ 

859-6 1,462-5 1 1 167-4 4315-1 78-8 500-5 250-4 31.5-3 
1 99 7 
190-8 76-9 29-0 10-7 

Seplember 6.53.2 I.448 1191.9 +263 0 803 4865 246-9 304 I 197 	I 620 41,11 2060 
October .. 710-9 1,511-6 1,227-1 +281-5 $1-2 495-1 2194 :90-3 20-1 94-0 38-1 202-7 

March......... 

November 7282 1,5225 1,270-0 +285.5 81-2 488-2 249-8 2711-7 7311-7 100-3 4'1 	I 202-7 

April ....... ... 
Slav .......... 

Deeeir,ber 7150 1.520-3 - 	1,2:11.0 ±789-3 81-0 524-6 2058 282-7 133 3' 90-4 678 193-2 

June .......... 
July ........... 

1921 

August ....... 

674.4 .5760 1.2210 +70,30 800 5297 298.0 ?"liS 11)57' 59-i 554 17.1-4 
Feir..,ry 843-5 1,5184 1,248-S +2701 822 5302 268-4 328-1 104-8' 588 562 177-5 

648-3 

.. 

.. 

1,512-I 1,294-I +218-0 8.5-5 523-5 267-5 292-5 105 0' 58-1 55-3 196-5 

Jan,i:iry........ 

680-8 1,508-4 1.320-5 +187'S 87-6 526-1 2627 

.......... 

 

:ioi 	8 105711  55-8 55-8 182-3 
March 	........ 
April..........
May .........
Jan........ 

6)1.3-5 
070-8 

1,480-5 
1,400-I 

1,311-2 
I 	319-8 

+175-2 
+1417-3 

88-3 
90-0 525-2 

... 	 .... 

593-2272-3 
2111-0 

322-2 
3:43.3 

	

105-3' 	59-0 

	

1053' 	58-9 
56-0 
56-0 

184-0 
1119-1 

July ....... .........  ......... ...................... ....... ........ ......... ......... ......... 	......... 

Table I 1-Banking and Currency-(h) Indexes 5  

Lant Day of 
Month 

Demand 
Deposits 

Notice 	Current 
Deposits I 	Loans 

Invest- 
ntent 

Ifolding, 

Call 
i-once 

in 
Canada 

Call 	
Ii.ggre,i,tcI 

Los. 	tnsue,. of 
Di Else- 	om 

where 	1110 
No 

t 

Finance 
Dept. 

against 
Note, 

Notes In 
tIan.1. 

of 
Public' 

1937 . I 
Feltruary ............... 109 113-9 96 113-4 147 149 - 	75 I 	81 99 
March .................. Ill 113-0 98 112-0 145 143 	77 92 100 
April ........... . ....... Ill 114-I 100 116.8 150 121 	80 97 105 
May .................... 116 1145 lOt 1174 172 129 1 	77 93 102 
June...... 

. ... ... ....... 

114 

.. 

113-9 lOS 116-5 ISO 130 	82 102 Ill 
. 108 114-2 102 118-3 181 125 	80 99 108 

August ................. 110 

.. 

114-2 lOS 117-6 1845 121 	84 101 105 
July ....................

Septe.ttber .............. 116 

.. 

115-6 102 114-7 189 135 	81 105 107 
Oct,,l,er ................ ISO 

. 

116-4 103 113-5 1811 142 	82 - 	103 105 
130 

.. 
117-4 . 	104 113.4 J94 140 I 	85 118 101 

December. 	............. 125 117-3 106 119-0 205 144 	89 104 101 
192$  

January.......... ...... .127 117.7 110 127-5 224 132 	75 3 9$ 
Fel.r.,nry........ 

 ....... 
12$ 120-8 Ill 1:11-4 233 124 	77 79 98 

March................... 
. 

130 
1 21 
	1 Ill 1204 230 116 ' 	84 89 107 

W l .......,., 134 121.5 115 119-9 241 119 	55 92 10.1 

June .................... 
138 
134 

123-2 
124-2 

119 
118 

118-6 
115-9 

261 
257 

132 	93 
120 - 	81 

93 
78 

101 
III 

133 123-I 117 111-I 256 143 	90 71 107 
August.. ................ 127 123-4 117 109-9 242 145.1 	89 73 112 
September .............. 127 124 0 - 	117 104 8 232 160 	8.8 79 118 

y..................... 

133 126.1 119 108-4 224 158 I 	 94 77 109 

July 	.................... 

Nove,eber .............. 133 

. 

. 

125-0 120 113-6 217 130 93 94 106 
Oet,,I,,'r 	................ 

124 

. 

130-1 121 118-0 225 145 	89 74 101 
1821 

. 

Jnn:iry ................. 120 12510 124 129-4 252 176 	81 51 98 
Ft-br-'ury .............. 13? 124-5 125 118-1 287 172 	84 51 101 
Mar-h ...... 131 123-5 127 111-0 253 151 	- 	91 95 112 

135 122-9 129 116-5 247 152 	91 57 104 April ...... ............... 
131 1220 120 114-9 263 162 	90 57 107 May 	...... .............. . 

Jun ............. ......... . 129 1214 131 114-5 250 1118 	95 57 115 

given for F)e.-ember, 1928, and eubsequent months am exclusive of Dominion note, outstanding an n,Ivancce 
against appr',ve.l nevurities pledged by the banks under tie linance Art of 1923. alno,,f $i16,009,000 of I )'nlini,n r,,,tee 
outstanding inner authority of the I),,niini',u N',tcs Act of 1317. The porcuat-geu of g.,ld 1., rIotca are calculated on thO 
figures given. 

I Includes both hank and Dominion note, in the hands of the genera) public, but not Dominion notes In the peeseeeion 
of the hnke or in the central gold reserves or baak sate, in the hand, of basIc, other than the ltnnlc of Issue. 

I Cozrecte,i for esesonal variation and ezoreesed as a percentage of the monthly averag, for 1922 to 1925. 
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Table I 2-Index Numbers of Security Prices, Weighted. 

i- ---. 	u 	r. enpreesed as a percentage of the avenge price during 1926. the rompiLstioa 01 the common 
i,i,.x,-. ror 9.7 .1 1928 beinit bnsodon the quotatiois for 112 etocks. while beginning with January 1929 12$ etocks 

were used. Further information in regard to security prices may be obtained free upon applicsution no the Dominion 
Statistician, Dominion Bureau of Statistics, Ottawa. 

I. Common Stocks.  

IndustrinIn. 	 Utilities. 

Mm,th. 

Total 
Iron 
an1 

Steel. 

Pulp 
and 

Paper. 
Milling Oil. 

Textiles 
nd 

Cloth- 
ing. 

Food 
and 

Allied 
Pro- 

ducts. 

. 
$ 

> 

ç 

. 

Total I 
.I-. 

a 
ItH 

1927. 
I 1211 1464 98-6 123-4 122.9 1189 123-6 1160 1261 120-4 1154 107-8 131-2 

1246 1558 957 123-4 123-2 119-1 125-0 1212 136-7 1223 115-4 105-1 137-5 
121-5 168.0 942 123-1 118.7 115-1 1230 1229 432-5 20-3 113-1 107-6 134.7 
120-6 154-4 97-4 123-8 120-0 1159 1235 124-1 125-0 121-6 117-4 107-7 131-7 

nt ............. 130-7 165.0 103-4 126-2 135-0 121-4 129-5 130-3 1352 1256 1194 111-7 138-7 
ember ......... 1461 1851 112-5 1396 161-1 131-6 138-9 1446 1430 1271 1174 1085 1470 
her ............ 454-5 1878 134-7 1599 1681 1371 1442 1471 1477 1298 1243 1085 143.9 
ember ......... 1582 199-1 141-0 1717 169-6 131-9 149-3 164-8 1484 90-3 125-1 108.7 1440 
ember .......... 161-S 213-5 135-9 1837 168-1 136-7 1580 162-8 1591 1358 1324 112-7 147-0 

1838. 
arc. ............ 172-5 

.. 

221-1 154-6 197-7 173-8 140-3 170-3 165-5 175-4 1362 132-1 115-5 147-8 
'unry ........... 167-6 

.. 

2135 153-4 162-6 1658 1370 1641-7 1582 172-5 135-1 29-0 119-7 150-6 
Ii ............. 172-4 224-3 1.90-0 176-7 171-9 133-8 1419-5 1418-6 179-0 137-9 134-5 119-3 147-3 

177-0 

..169 6 

249-8 1600 190-4 177-0 136-4 165-4 181-9 177-9 1385 132 8 120-8 154-0 
184-4 255-7 156-3 184-9 193-6 134-0 109-7 187.3 183-4 150-6 137-7 124•4 175-0 
170-0 230-8 127-0 175-8 180-8 123-0 157-3 165-0 177-5 1341 -1 27-6 119-4 160-1 

................. 

234-7 113-7 176-1 196-2 320-0 155-8 167-4 175-9 140-6 129-2 118-0 162-1 
ist 166 5 222-2 98-9 169 9 386 3 116-5 ISO 1 158-6 181-8 136-I 129 5 115-6 150-7 
ember ......... 15-3 

.. 

.. 

247-3 108-1 178-9 210.8 117.7 153-1 175.4 210-5 1-13-4 136-2 118.6 159.7 
............... 

her ............ 2012 
.. 

.. 

267-5 99-3 1907 228-2 174-2 159-3 103-4 245-6 44-2 37-9 48-7 159 7 
ember ..... ..... 22 9 -3  

. 
317-5 101-1 197-5 261.5 114-3 1666 195'8 295-6 1492 149-6 119-2 157-3 

227-3 

.. 

.. 

328-6 97-1 208-3 246-5 114-1 182-5 164-4 3360 1497 149-3 120-3 158-8 

1121. 
286-1 374-6 101.6 2172 2768 1109 1967 189 1 4888 1540 1.537 1223 104.9 

mulmer ...... ...... 

'liary .......... 292.9 377-5 103-0 247-0 261.6 108.2 199-3 201'3 501-0 1597 161-2 122'3 168l 
-h 	 ... .......... 304.3 $49 ,9 94-8 235-2 250-7 100-5 180-3 175-1 441-4 150-1 156-5 171.8 153-9 

an-v .............. 

2419-3 338-5 94-8 2:45-4 298-8 99-6 182-8 175-9 402-1 143-6 149-9 117-0 146-9 
269-3 

. 

. 

325-6 93-8 2:46-8 304.7 101-3 178-9 155-6 406-5 140-2 1445 117-7 141-6 
204-1 319-7 92-3 234-4 2949 99-4 173-8 118-2 403-6 143-4 144-2 117-9 152.1 

- 271-2 1 	321-6 96-9 1 	240-1 1 	315-2 1 	98-0 1 	178-8 1139-4 _406-4 11150.7 1150.8 1120.1 1 	161-3 

Table 12-Index Numbers of Security Prices,_Weighted-Coeciuded. 

Mining stocka 

Ii 2 4 17 Common stocks-COn. 
Pro- 
erre? 

In- 
.erea 

Yield Shares 
traded 

- 
Month n I d utockj rates 

on 
bonds Montreal 

Silver 
&nd  Companies abroad General I God Cop- Total 

Indue- 13tH- Banks Index per cells- hidez 
-ota trial ities num en noons 

1827 
107-2 97-2 119-2 107-1 116-4 146-2 102-6 95-2 4150 700.130 118-4 123-4 106-6 	118-3 
106-1 919 123-0 108-9 118-3 164-0 102-5 95-0 4-55 868.60.5 122-5 136-5 101-I, 	123-0 

one ........... 109-7 91-6 131-3 111-0 117-5 177-3 102-1 645-0 4-55 944,728 118-1 130-4 101-3' 	118-7 
uly ........... 111-0 91-6 134-2 114-2 118-3 174-0 1025 550 455 419.177 1214 1347 1132 	122-7 
ugunt- ....... 117-6 95-3 144-2 119-9 125-1 187-8 103-8 95-0 4-55 629,007 125-7 50-0 116-3 	128-5 
-eptember 124-6 100-0 154-1 128-1 133-3 211-3 104-8 95-0 455 1.172.169 1342 163-6 122-7 	1370 
li-tober ....... 

- 

125-I 97-8 157-7 124-9 136-8 236-4 107-8 93-9 450 1.179,565 139-7 175-2 125-1 	143-8 
oven.t*r .... 

- 

130-0 

. 

104-0 163-0 121-6 139-0 251-7 110-8 93-3 4-47 1.073.796 139-4 163-3 129-3 	142-1 
)mw-eml.er ..... 138-0 1102 1713 126-4 144-0 7814 111.8 908 435 1343689 1363 1555 12381 	1382 

1128 
anuam-c. 143-3 123-2 168-2 129-3 149-3 317-7 111-5 99-8 4-30 1,647.295 132-5 144-2 122-4 	134-0 
'clirusry ...... 140-2 115-0 171-2 13.4-4 146-0 322-0 110-9 87-7 4-20 1,271.280 131-0 125-8 105-5 	121-4 
Sari-k ......... 147-6 118-1 183-6 134-6 149-5 138-5 109-9 88-7 4-25 1.383.587 121-7 123-7 103-1 	121-5 
pril .......... 1560 124-5 19-4-2 146-7 156-6 379-5 111-4 88-7 4-25 1.603,000 117-5 110-6 97-0 	115-6 

pnil -----------
-(ay------------ 

-Say.. 	....... 163 8 132-2 202-1 146-8 164-5 417-1 111-7 90-8 4-35 1,727.753 115-7 136-9 645-2' 	118-1 
.150-2 120-6 192-6 139-1 153-8 388-0 111-2 91-0 4-40 1,244,858 113-1 197-7 90-I 	425-6 

ely........ ... 153-0 

. 

121-5 197-8 136-7 152-6 391-2 110-3 93-9 4-50 700-127 101-7 293-0 84-9 	431-9 
uguet 	...... 145-9 

.. 

117-7 186-5 136-5 148-6 391-3 107-5 96-0 4-60 024.940 92-0 291-2 76-4 	123-5 
eptember.. 154-9 122-9 200-3 139-9 159-7 470-ti 107-6 96-0 4-60 900,422 91-6 283-6 77-2 	121-9 

ann ............. 

letober ....... 168-6 134-3 217-5 142-2 165-4 553-2 106-2 95-0 4-55 2,308.348 84-3 268-3 66-4 	113-0 

-------- 

oc.-ember .... 

- - 

189-I 159-5 234-2 144-6 184-2 711-1 104-0 95-0 4-55 3,217,754 82-0 300-8 68-6 	116-5 
)ccemher ..... 

- - 

- 

185-5 

. 

. 

151-5 235-6 147-4 183-6 809-7 1079 960 4-60 2,206.717 768 315-0 72-2 	115.1 
1821. 

210-5 183-3 2535 1502 207-4 L0395 1074 971 4415 4173.257 854 334'7 799 	1257 
106-0 

. 

173.0 239-5 147-7 2094 11258 1081 98'1 470 2,037,891 844 323.6 85-4 	723.7 

- 
- - 

176-8 101.5 204-5 1435 192-6 1,0573 106-8 101-2 4-85 2,157,613 84.8 301.5 825 	120.3 

unman-v .... .... 
-hruary....... 

180-3 172-6 200-0 140-9 191-9 912-4 104-3 
104-3 

103-3 
104-4 

4-95 
5-00 

1,117,430 
1.287,879 

82-7 
77-4 

2117-6 
272-4 

	

75-4 	12-6 

	

72-8 	705-9 

in-i-h ---------
Ion1...........
lay.......... 1124-2 157-2 382-4 133-6 187-I 4155-I - - 

382-8 144-7 199-9 129-7 185-0 918-0 104-8 19-3-3 4-95 7416,813 72-1 287-5 69-8 	403-5 on.............
lv------------- 171.9 1  195-I 201-I 135-0 192-8 1.092-I 104-S 103-3 4-445 928,841 72-9 296-9 19-4 	'09-3 

A prt 
May 
June 
July 
A ugn 
Sept 
(leto 
Nov 
I)em 

Juan, 
I 'hi 
!mtarm 
A pri 
May 
Juno 
July 
'ug' 
Sp0 
Oct 
Nov 
Dcci 

Junu 
Fm-hi 
Mar 
Apri 
Sfav 
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Table 13-Canadian Public Finance'. 

Year and Month. 
Revenue during month. dr?ig month. -_______________  

c ustome. E l'ost 
. 

Excise Income T tel 0 Total Grand Gross Active Net 
Office. Taxes. Tax. Ordinary. Total. Debt. Assets. Debt. 

$000 $000 $000 $000 WOO WOO $000 	WOO $O0 	000 $O0000 500000 
Fiscal year ended 

March 31,' 
1924................ 121,501 36,182 28,865 120,676 51,204 406,58.1  324,813 	370,589 2,819 402 2,419 
1995 ............... 109,147 39.603 28,783 85,811 56,248 151,515 318.892 	351,170 2,838 401 2.417 1928 ............... 127,355 42,924 30,335 98.097 55,572 382,883 220,660 	355,186 2.769 379 2,390 141,969 48.513 29,069 105,613 47,3913  100,45.3 319,548 	358.556 2.774 426 2,348 1029 ............... 156.986 57,401 31,563 90.223 56,57' 129,701 336.Ie8 	378.717 2.729 432 2.297 184,684 63.120 30,612 75,632 59,212 444,438 322,005 	345,737 2,686 487 2.189 

925. 
January ............ 8,025 2.427 2,200 6,446 614 22,859 19,712 r 	20.388 2,910 494 2.415 February .......... 8,353 2,713 1,891 5,909 824 22.106 18,959 	19,606 2,888 476 2.412 Starch ............. 10,579 1.694 4,163 5,936 1,135 26,433 20,602 	21,299 2.818 401 2.417 

1927................. 

April .............. 9,207 

... 

.. 

. 

3,030 2,200 2.923 5.502 23,231 2,311 	2,805 - - 2,399 

1929'.............. 

11,019 

. 

3.825 2.200 6.462 37,171 61,510 41,903 	43,21)2 2,894 505 2.378 June ............... 10,780 3,605 2,300 8.436 702 27,884 26.818 	28.332 2.867 486 2,379 July ............... 10,966 3.636 2,200 8,404 2,687 29,148 24,924 	26,242 2,857 462 2.375 August ............. 10,424 

.. 

3,895 2,100 8,393 583 27,356 18,110 	18,030 2,836 468 2,367 

Mn y.................

September ......... 11,056 

. 

4,087 2,000 8,800 2,960 30,704 17,983 	19,891 2,811 451 2,366 October ............ 12,070 

.. 

3,655 2,100 8.906 1.080 30.410 29,538 	31,158 2,855 474 2,360 November ......... 10,187 
.. 

3,681 2,200 8,659 1,553 28,786 49,319 	511,883 2,900 517 2,383 December 9.693 
. 

4,040 3,000 8.510 861 27,872 22,953 	24,406 2,862 481 2.382 
1926. 

January.............8,909 . 2,988 2,300 7,730 527 26,017 20,192 	26,093 2,857 478 2.380 February ......... .0,129 2,820 2.397 6,748 705 25,603 19,063 	1 	19,746 2.848 467 2,381 March ............. .12,076 3,141 5.238 6,883 883 30,060 24,040 	24,612 2.769 379 2.390 April.... .......... .10,920 3,250 2,300 5,241 3,144 25,120 7,405 	7,450 - - 9377 
Sl av................ 11,608 4,077 2,300 4.075 33,582 58,511 39,109 	39 - 5 2.854 498 2,356 June ............... 12,650 3.3373 2.300 9,047 1,003 30,889 26,339 	27,878 2,829 471 2.359 11,710 4,3)18 2.300 9,533 3,089 32,818 18.962 	23560 2,931 482 2,349 August ..... 	...... 12,351 4,52:3 3,800 9,681 527 31.059 17,7:39 	1 	22,896 2.826 486 2.340 
Jlv .......... 	...... 

September ....... 12,154 4,559 1,600 8,686 1,744 30,771 24,361 	26,282 2.816 480 2,336 October ........... 12,132 
.. 

4,583 1,900 9,803 412 30.430 22,508 	24.046 2,617 487 2,321 November ........ .12,850 
. 

4,654 2.000 9,777 1,949 35,284 47,641 . 	50257 2,83! 486 2,344 December ......... 10,672 4,094 2,700 8.932 334 28,959 24,513 	1 	27,687 2.817 473 2.345 
1227. 

. 

0,256 
2,864 2,000 8,025 354 25,970 21,228 	22,839 2,808 468 2,346 3,287 3,114 7,234 299 27,125 21,468 j 	23,022 2,772 436 2,330 ftlsrc)i ............ 13,606 3,682 3,200 6.970 870 30,552 20,819 	22.923 2.774 426 2,349 

} 	
26,177 8,282 4.400 7,850 39.892 88.332 50,733 	52,386 - - 2.311 

January.............9,933 
February............ 

June 14 	49 4 945 2,319 7.668 1,303 31,853 24,738 	26,325 2.781 475 2.305 12,843 

... 

5,204 3,315 8,112 3,087 34,894 21,616 	. 	23,669 2.781 486 2,295 

May. ..... 

Aiigiut ........... 13,155 5.522 2.200 7.980 694 32.855 19.303 	21,505 2.782 498 2,284 
July...... 	....... ... 

Si'rtember........ 12,404 5,185 2,200 7,420 3.292 33, 969 25,576 	21.588 2.790 513 2,278 ),'toher ........... 13,122 
.. 

5,293 2,200 8,052 1.350 35,329 23,334 	27.002 2,793 523 2.269 November........ .13,179 
. 

5.416 2,287 8, 497 2,311 35,893 5l,45t1 	.93,3327 2,796 508 2,287 Decernl,er ......... 11,933 5,305 4,300 7,735 1,20.5 32,625 24.077 	27,055 2,773 491 2,281 
1328 

lanuary ............ .10,852 3,640 2,536 6,8113 1,391 29,828 20,334 	21,460 2,780 515 2,274 February .......... ..11,989 3 ,378 2,400 6,622 779 27,761 22,262 	24,051 2,769 497 2,271 March ............ 15,587 5.061 3.049 6,131 1,243 35,187 23,200 	25,239 2,729 432 2,297 
}30,127 9,527 4,800 5,846 46,490 98,809 50.388 	51.606 - - 2,250 

June ............... 15,173 5.330 2,200 6,822 995 32,214 24,507 	26,809 2,722 477 2,244 
15,470 8.716 2,200 7,422 2,873 36,823 26,533 	28,362 2,730 495 2,236 16,193 5,447 2,201 7,533 782 34.145 25,355 	29,039 2.731 511 2.254 September ........ 15.6I 5,81 2,200 6.650 5.880 33,701 24,820 	27.475 2,728 504 2,223 October ............ 17,500 

. 

6,087 2,300 8,046 1,079 30.866 25,401 	28,4117 2,735 523 2,212 

July 	............... 
August ............. 

i\nvu'mlwr ........ 14,874 5.779 2,428 1,622 1,617 35,659 50,431 	53,612 2,740 510 2,250 
December ......... 14,690 

.... 

5.919 5.007 7,382 910 36,495 23,457 	25,222 2,715 497 2,219 
1929. 

. 

January ........... 5,204 2,400 6,634 605 32,347 25.782 	27,656 2,704 491 2,214 ...13,121 
14,823 4,0134 2.300 4,04 976 31,406 22,809 	23,997 2,693 487 2,206 
17,352 4,424 2,576 3,399 1,005 32,865 22,498 	25,503 2,686 487 2,199 

February............. 

,704 9,984 4.700 4.899 55,472 111,937 50,346 	52,114 

March............... 

15,365 5,346 2.80 5,633 1,125 32.815 25.137 	28,556 2 ,697 
....................... 

548 2.152 June............... 
July............... 16,2114 6,518 2,350 5.998 3,010 37,648 27,68-1 	30,319 2,705 561 2.144 

'Data from the Canada Gaze fle. 'The Canadian fiscal year commences April 1. 'I"inal figures, based on a complete 
inrestiration of the pululic accounts, are given as at the end of March for twelve-monthly periods. Figures given as at 
the end of other months are provisionaj, 'The statistics for the fiscal year ended Sf arch 31, 1929, are preliminary and 
e.ibject to revision in due course. 



MONTHLY REVIF\V OF BUSINESS STATISTICS 

Table 14-Significant Statistics of the United Kingdom. 

Indei of Ton 
Wholee,no Bank or England. Clearing 
Price'. 16ak. 

-• 
-- 

: . Sig 
Month - 

Me- Milliona of ,, Belative - 
trio I'ounde 	Sterling to 1913. MUliona of ('oundi Sterling - - 

Tone. 

1125 
$34 3.320 104-3 787 31'3 511 1,295 159 1597 1565 3904 107 1,0'S 1.636 125-61 	4.59 
518 3,323 1110 69-5 28.8 47-7 1,405 159 1544 157.6 386-2 118 1,075 1,6s3 1255 	4.44 
501 3.499 987 6.2 27'6 51-6 1,327 155 156-0 164'3 391-3 103 1.011 1.671 124-2 	4.33 

let .......... 45? 3,039 917 74-5 27.7 495 1,441 157 158-0 1625 3045 104 1,02 1.511' 127.1 	3,94 
ember ...... 435 2,890 117-9 71 , 3 28.3 48-8 1.424 156 1561 180-5 341-5 102 1,091 1.551 126'61 	3.55 
her ......... 481 2.629 105-8 80-5 33-7 53-8 1,384 155 153-2 150-3 3783 103 1,111 1.6.4 129-5' 	3,57 

902 3.249 1117 74-5 39-1 48-1 1,314 154 (80-5 145-7 3764 III 1091  1,859 132-2 	3,12 
mba,' 507 3.453 1343 30-4 49-0 618 1,243 153 163-4 (44.6 3853 161 10s;'  1,4.4  132-5 	4.11;' 

1909 

542 3.488 1137 72-1 50.9 454 1,318 151 152-1 144-6 372-6 101 1,117 1,675 132-I 	4.76 
U8ty ....... 51Q 3.140 96 9 76-0 122 50-8 1,248 149 1505 144-6 37:'-3 106 1,0112 1.61:1 131-IS 	4,31 

578 

.. 

3,491 106-9 785 21•9 53-5 1,166 144 148-4 145-3 341-8 106 1.02 1,625 129-2 	4 3' 
630 

.. 

3,235 102-5 64-tI 32-9 41-5 1,0.34 144 1476 145-1 3753 96 1.00 1.1126 (38-7 	4,32 

ember........ 

90 3.202 81-2 53 , 3 24•4 39-1 1,614' 148 1479 147-6 3439 119 1,962 1.627 13111 	4,37 
42 3,233 ¶17-5  60 9 27'6 42 , 2 1,63" 148 (19-9 1410 379 5 119 1,102 1.6116 133-8 	4-27 
18 3,416 100-3 8s-7 30'8 49-2 1,737' 49 1482 153'4 3748 102 1,121 1,841 137-11 	4.7'i 

1st 14 3,20! 101-I 58.4 30•8 427 195-3' 140 119-4 184-1 374-8 109 1,117 1,671 135-' 	4.45 
,mb 13 2,921 1017 58-8 30'0 43-2 1,528' 151 150-6 1513 37119 101 1,111 1,8131 534-5 	4.94 
bar ......... 1.5 3.538 Ill - It 632 34-8 44.11 .518' 152 151-I 151-2 3091 105 ((2" 1,8411 1315 	4.i,9 
ember 53 3,486 1133 541 38•7 441 1,515' 152 153'9 1514 31192 114 1,12.3 1,663 1359 	457 

100 

.. 

3.247 113-3 61-2 374 38-6 1.351' 146 145'8 1499 381-0 131 1,138 1,7211 135•7 	4.53 

nry........... 

1227 
442 

.. 

3,533 113-S 65-3 385 13.7 1,331' 144 144-8 150'1 360 0 103 1,160 1,731 138'3 	4'11; 
580 3.180 93•9 837 29 5 418 3.170 143 111111 148-6 385-3 110 1.110 1,6101 330'1l 	4•111 

-h .......... 683 3.614 1135 72 9 35-2 49-1 1,052 141 14.5-4 1493 358•8 104 1,124 1,6611 139-0 	4.34 

try ........... 

691 3,357 1006 641 30-7 41-5 1,049 140 145-I 1525 376 I 98 1,127 1,6711 140-4 	4-11 
732 

.. 

.. 

8.962 98-4 751; 28-2 60-3 991 III I-ISO 1509 368-1 111-4 1,121 1.S (4(9 	3-118 
662 3,347 993 55 8 27-0 449 1,005 142 1448 1505 3800 1190 1,14(1 1.72? 141 	3 	4-84 

uary......... 

65 3.438 1134 65-8 26-6 44-8 1.077 141 143-5 1502 185 2 103-5 1,153 1,719 142-I' 	4-33 
nt ......... 608 3.247 90-I 68-? 223 47-7 1.044 141 144 5 3499 375-7 102-7 1,1-I1 1.711i. 14;l-Q 	4.33 

401 3.0311 101-4 68-7 26-4 48-6 1,049 142 112-9 1495 375-1 97-3 1,11'- 1,71(2 144•2 	4 32 
(let ........ 405 .3.557 105(1 733-8 28-4 44-9 1,074 141 1119 1503 372-0 90-8 1.I', 1,747 146-0 	4-32 
ember ...... 585 3,5(6 1074 SI -2 28'2 57-2 1,136 141 142-S 1186 378.5 05-2 1,111' 1,7:11 145.6 	4.3:1 

568 3,331 108-4 69•1 300 45'8 1.332 140 142.8 1515 352.3 124-0 3,1 1,76'1 1469 	4.11 

1228 

569 3,933 100-4 70-0 31.3 48-3 1.179 141 142-2 155.3 3664 987 3,1119 1,784 (47.3 	4. 1;1 
nary ....... 560 3,284 888 4(59  81•1 45-3 1,137 140 '142-5 150•4 3606 995 1.150 1,734 147•7. 	4.14 

5117 3,609 110-5 78-2 34.0 63.4 1,042 141 1454 137-3 3611.7 981 1.14:1 

1 
1,735 151.7' 	4-12 

564 (.783 96-8 6 -1-2 28-5 45-0 1.136 143 147-8 153-2 370.5 94-5 1,148 3,724 191.7' 	4-02 
eot 3,74.3 ('94 70-4 299 464 1.101 144 148-5 160-9 373.4 $9.4 1,15:1 1,725 157-8 	3'97 
572 3,937 99-4 76-9 28.5 48-0 1,19 1  143 344'2 1119.9 376.0 (05.8 1.141 3.7(111 152-7 	3.82 
56 2.36' 95-5 '.8.3 24 0 492 1,305 111 31 	-5 173-2 3743 104-8 1,2.111 1.7.8(1 151-7 	3.'3 

'nrnher........... 
..... 

527 3.370 977 7((1 243 50•1 1,320 13:' 78-8 173-2 376-1 95-3 1,214 1,7116 1542 	4'27 

.... 

5!? 

..... 

3,514 87-7 63-5 20.6 45 1 1,339 311 37 4 11;5.7 374.5 102-4 1,1112 1,765 156 7 	4.2:4 

,mber.......... 

'er ........ 544 3,947 101-6 73.2 24'2 50-8 1,375 138 137 4 163 5 39.9 105 3 1.254 1.79:1 158-7 	4.33 
592 3,555 1019 74.1;  29-9 49-9 1,364 138 199-7 159-1 3670 98 6 1,2I17 1,769 3 

ry ............ 
..... 

549 3,913 101-5 69-5 30-9 40 9 1,521 138 1357 15:I•s 3882 10;' 0 1,221 1,845 158-9 	4,37 

(929 

.... 

575 4,057 118-1 861 39-1 53-8 1,391 138 137-6 152-7 3557 911 1.246 3,8411 
(.814 

1634 	4-32 I. 	
5-05 528 3.5!8 91-3 416-0 270 44-3 1,39'? (38 141'S 1509 3523 937 1,245 

'LI.......... 405 5937 95. (18-11 28-5 470 1,153 140 141-S (53.3 361.5 91-6 1,213 1777 162-0 	5•3:l 
421 3,310 101-2 70-6 :10-9 47-1 1,141 139 (7-1 1560 357-3 01-I 1,185 1.781 159-5 	.521 

ti;.ry........... 
.... 

664 3.r4 103-5 77-5 252 534 1.132 136 132 9 169 5 360-1 01-0 1.100 1770 157-4 	5-21 
8611 3,413 141-6 .511-5 24'S :18-4 1,117 136 133-u 151-5 31:91 111-9, 1,219 1.808 (57-6 	5 31 

4,115..  ..... 	....... ...... ......... 12.3 ..... ........ 141-4 371'8 il - U ............ 1112-0 	5.31' 

I Data from the Fieoomist, London. England. 	I 1)ata from Mon4Olp Aceounla of Trade and ?'e,i.,agio. 	'Data from 
tfrni(rp of Labour Gazefte. 	• l)ata from !Ooard of Trade Journal 	I  C,mpile,I by the .S(aiij, Lon'lon rin.l eoflv,'rto.I to 
19(3 Imse. 	I Con.niled by the fl*inle,'n ,l(aunztne, london. 	7  Enclucive of ,'onl '1,10mm 'li"ivalifie-I f,,r unernpl'.v.' lent 
,,*mr,u,,'c',n fteC,,,ln ti strike. 	I 3'1 p '--:- rrm'LI 	'ii *1 i';r,', n.y ,61,'s',',. I 	4 Il,,'k .1 1'y91 Lnd ':-.t'9 	Ifl ti (I'' 

I 	: 	 ' 
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Table 15-Significant Statistics of the United States.-(a) General Business Factors 

Month 

lluil'ling 
Contracts 
Awarded' 

Pig 
Iron 

Produc- 
tion' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Auto- 
mobile 
Produc- 
tion.' 

Cotton 
Consump- 

tion' 

mdci of 
Industrial 
Produc- 

tion' 

Index of 
Whole- 

sale 
Pricos, 
Brad- 
street',' 

l3ank 
Debit., 
Outsido 

N.Y. 
City'  

Imports' Exports' 

Millions Thou,- 
ands of 

Thou,- 
and, of Cars • Thou,. ,, 19.3.1925  Millions Thous- Thou,- 

of and and of 1926-100 of nail, of and, of 
Dollars ,1utg Truck, Bales - Dollars Dollars l)oll.nr 

192? 
day ......... 552 3,391 3,051 405,648 630 111 962 22.975 346,501 393.140 
lane ......... 632 3,060 3,053 323,817 660 108 958 23,913 354.111)2 356,086 
luly. 534 2.951 3.112 265,396 570 106 07-4 22.037 319.298 341.809 
kuust 552 2,947 3.196 309,99i 535 107 59-8 22.051 368,875 374,751 
6eptenhor... 522 2,775 3,148 260,310 628 105 1027 22.533 342.151 425,267 
),-tohor 563 2.764 3.341 216,682 614 103 103-7 25,111 355,738 498.675 
Nnveml,er.,. 468 2,648 3,455 134.370 627 99 101-7 23,803 344,269 461.940 
December,., 477 2.696 3,973 933,571 535 99 105-0 26.503 331.234 407.649 

1928 
Fanuary 427 

. 

2,870 4,276 231,728 589 106 104-7 25,007 337,943 410.778 
February.... 465 2,900 4.398 323.796 673 109 1032 21,755 351,035 371,448 
llareh 5113 3,200 4,335 413,327 581 109 1038 25,817 380,137 420,617 
-\pdl 643 3.185 3,872 416,104 525 109 104-0 25,225 345,514 363,929 
II:Lv. 668 

.. 

3,284 3.417 425,793 577 109 102-1 26,346 353,1181 422,557 
lane ......... 650 3,082 3,637 39)1,794 510 108 101-7 27,029 317,219 388,881 
luly......... 

.. 
03  3,072 3.579 392,076 440 109 102-1 23.897 317,788 378,684 

'ugust 
5. 
517 3.137 3.624 461.298 527 112 102-8 23.401 316,715 879,872 

September... 588 3,062 3,808 415,294 492 114 101-6 21,450 319,1117 421,847 
)ctol'er 597 3,374 3,751 397,112 619 114 100-7 27,705 355,359 550,894 
November,,, 471 3.302 3,613 256,935 CII 111 109-8 25,850 326,443 544,863 
Decc'n,I,er... 433 3,370 3,977 233,135 534 112 100-3 25,459 339,030 475,000 

1929 
Innu,,rv 410 3,442 4.909 400.715 668 117 99-6 28,126 368,801 401,000 
February 361 3,206 4.141 46';,(181 598 117 99-7 21,515 369,495 444.000 
Sarrh 465 3,714 4,411 584.907 633 119 999 28,31 383,904 465,891 
April 642 3,657 4,427 620,658 612 125 988 26,191 410,8;2 425.000 
ilay ......... 588 3,898 4,304 901,020 668 123 97-4 26.4.51 406,149 397.0)0 
lane ......... 546 

. 
3.8)18 4.257 545,252 970 126 157 2)), 123 353,409 

ulv.... ... 	... ..$55 2 3,785 4,1188 	... ....... ........... ........... . 911-0 30.413 
........... 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 
Reserve Member C Stock Pricen 1* 
Banks' Banks' S - . Bank Shares 

Debit,, Traded, 
- Tot!Ll Not Twenty- 'l'wentv. '5 S .11 a 0 Now Now 0,' Loans Demand S ,,B a' York' York' five five 

Month and lb.,- l)e- . .k2 Indu,. Rail. 
count, po8its - 0 trials ways 

Millions or 

	

- 	- 

	

Mi 	0 r °' Pc, of par Millions Thou,- Dollars l)ollars 
of c.ent 

1i1ons 
)o ars value of4 p.c. of ds of per per 

Dollars Dollars Shares Share Sharo 

1923 
Say............ 497 76-8 14,625 13,41-1 4-13 83-37 95-0(1 101-03 31.20 46.598 209-83 193-60 
line.... 

 ........ 
477 77-8 14,718 13,381 413 82-69 13-I 11)0-63 33,005 47,630 211-25 195-63 

Oily....  ........ 358 75-7 11,188 13,2011 4-30 82-81 93-57 11)0-79 3)1,750 38,493 221-90 197-00 
'1.ugost 401 76-3 94,697 13.3411 4-96 83-98 9-1-56 101-34 31,65751,037 229-99 117"12 
8cpteniber 430 76-3 11,492 13,230 4-00 84-35 95-19 101-51 33,369 51,518 24260 119-95 
)etoh,er ........ 379 744 15,029 13,464 4-00 95-05 96-11 101-59 31,051 50,459 233-36 11784 
"overnber 477 712 15-214 13,954 400 85-43 97-23 02-43 33.292 51,350 23784 12004 
[)eceinber 

- -- 
... 

609 66-8 95,433 13.786 4-00 85-98 97-20102-40 38,938 62,367 242-50 119-98 
1928 

... 

Fanuary ......... 73-7 95,295 13.888 4-00 86-15 97-04 102-60 37,884 56,083 242-25 118-29 
February 403 749 15.143 13,716 4-00 86-13 96-50 10241 32,740 47,185 239-32 115-20 
lIar,'1, .......... 

... 

73-8 15,442 13,523 413 86-04 55-9)) 102-58 44.7116 84,088 25639 119-00 

... 423 

757 70-2 15,951 13,9-16 4-38 86-26 05-33 102-4-1 41,778 80,569 2113'34 123-09 ti'ril 	............. 
llav ............ 

- --524 

944 68-9 15,81)3 13,1)28 4-50 85-51 94-45 101-71 45.270 82,164 2117-38 125-39 
lane ............ 1,191 65'4 111,1)89 13,574 4-80 8.3-5) 92-01 101-14 45,455 63,749 252-94 118-64 
luly ............ 

.... 

.9,086 66-6 15,869 13,986 5-13 82-46 90-62 101)-OS 35,085 39,01.11 257-98 119-98 
Sugunt .......... 1,039 69-5 15.721) 12,871 5-56 81-60 89-6)) 100-3') 35,1)12 67-704 2117-111 121-57 
Oeptember 1,026 66-8 15,1)52 13,276 5-63 82-53 91-05 100-48 38,726 90.507 28.3-99 124-82 
:)ctober ........ 932 67-2 111,4,17 13,368 5-50 82-79 00-72 100-53 45,189 99,077 293-51 123'40 

oven,l,er 990 

.. 

65-2 16,200 13,460 5-38 83-31 91-31) 100-57 45.469 115,435 316-15 130-07 
Decernt,er 1,351 61-9 16,913 14,041 537 82-34 89-83 10009 52.727 92.837 28066 126- 10 

1929 

.. 

Fnnwtrv. ........ 

.... 

821 65-4 16,122 13,31)5 5-38 82-35 9009 100-08 51,719 110,801 344-97 132-40 
February 5.51 65-It 16.3116 93,303 5-38 8148 98.)3 95-47 411,289 77,960350-89 131-70 

1,030 

... 

71'5 10.583 13.157 5.67 8034 87-81 9836 55.455 105.)162 855.10 129550 
9.pril ............ 98) 73-3 16.451 13,234 5-91 80-00 88-05 59 1 13 47.979 82.600 357-70 128-49 
tareI, ...........

Olay ............ 9118 
... 

74-5 16,202 12,751 600 79-33 87-81 97'?)! 50,043 91.279 363-37 12895 
lu-s ....... 	.... 

fulv. ............. 
1,125 

... 
729 1 6, 925 13,203 6'(X) 78-37 8637 57-69 45.283 69,548 37270 134-37 

9.07)1 74-4 97.058 13.391 0-03 .. 	.... 	............... . 41)215 113.379 403.85 146.04 

1 C'ooipile,l by the P. W. Dodge Corporation. 	'Data from the Iro,, Age 	'ltoporled by the Unite,! States Steel 
Corporation. 'Compiled by the U.S. Drpar(rnenf of Corn merce, 18 areas of the Cessu.,. 'Data from Pcderai keserrc Bullet in. 
'Data from Ilrudo(rcei'a, New York, 'Compiled by  the U.S. Depurt,nenf of (.'om,ncrcr, Bureau of Foreign and Domeulic 
Commerce. 'Data from the Commercial and b'ianac-ial Chronicle, New York. 'Compiled by the New York Tract Co., New 
York. "Data from the A ,tnalist, New York. Data for 1925 were given in full on page 24 of the Monthly Review for Nov. 
ember, 1926. 
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Tableau I. 	8Poui,tment des off sires. 
al l'ro.Iurt. 116 farina it uucee raffiné. 	Import. de ciioutchouc. 	Import. do Coton. 	Product, do papier 

journal. 	l'r 	lurt, 	la far en c,ieuse. 	Pro'luct, d'*cier 	Ia1,ric. dautomobiles I voyagaura  at rnarcbandiieo. 
('harhon di'ponihle pour Ia ronncinim. 	import, do pétrole brut. 	Import. at Export. 	(h) flit, import.. ezp.,rt. 
storks vinible5. 	Chemins (Ia for. recottes brutes ii'enploit.. recettea brteo iIeXpli)It. da deutt grands r(seaun: 
wagons rip niarchandisea cliargéo. Compensations interbancairea. Im riiigrac.ion. Travail, demandee at otT -es, 
piarementa.....  ........................... 	..... 	........ 	..................... 	........................ S 

Graphlque: Nombres-Indices dii ,olume physique des afoirea ............................................ 	... a 
roblea,i 2. 	IndIces pondtrés dii volume den affoiree. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 
RESUME 

L'activifAS commerciaie a pris one expansion modrk en juillet, conil)arativement au mois 
prcédent. L'indicc do volume physique des affaires do mois est A. 178 comparativement A. 
175 en juin. Cette expansion est commune A. presque toutes los industries manufacturières 
et se trouve plus prononeée parce quo juin est un mois beaucoup plus court. Los rapports des 
abattoirs inspccts montreiit que los salaisons oat été très actives au coors do l'tt. Los impor-
tations do lame et coton bruts ont W plus é1eves qu'en juin, bien quo les perspectives moor-
taities des prix portent ih ralentir los achat.s. Les exportations de bois d'uvre of de papier I 
journal indiquent quo l'nctivit des industries du hois et dii papier est im peti plus grande. La 
production do for ol d 'aeiur est. I rs active indiquant quo In demande est totijours forte, en dpit 
d'unc rcolte amoindrie et d'un rakiil issement duns In production des automobiles qul est beau-
coup plus prononco quo dordinairo pour Ia saison. Bien quo Ia production dautomobiles au 
cours des detix deniiors mois ropr&ente tine r(duct.ion très prononce stir los artivites do In pro-
mire part ie do lanne, on constate tine plus grande expansion dims los iiiust ries (Iii esout-
chouc et des hitiles. A en jligcr par los importations des niatiêres premieres dc ces industries 
cUes ont été plus actives on juillet que los mois prCcdents. Los nouveinix engagements de 
l'industrie do In construction ont 60 heaucoup moms consid&ables aprCS rajustelnelit pour 
tentianees saisonnires hen qu'ils d'passent encore los ehifires de toils nut res mnois do juillet 
l)rCcCdents. Los contrats des sept premiers mois clonnent on total do 14 p.c. suIsrieur  A. ccliii 
do In mCme p(riodo en 1928, inlileat ion do l'expansion principalement dims los Cdifices corniner-
ciaux et industriels. Les gros contrats (IC juilkt comprcniivnt tin 6difice A. bureaux, A. l'usage 
du ministCre des I)oua.ncs A. Toronto, lIflO banque et Un ilifice A. burenux A. \ancouver et un 
pont a Montreal. 

Les chargernents dc wagons sont totijours consi&krabhs ct donnent iiiie lCgèrc atigmenta-
t.ion stir join. Les recettu.s brutes dos deux grands r&eaux ont etc sur one base mi 1)011  J)IiiS 
ClevCe quo le inois corresponclant do 1928. La liausse do grail! (tile A. in mauvai.se tem1srature 
dons los zones A. c&reales do plusieurs pays, y oumpris l'Outst canadicit, est mine des caraetris-
tiques dos dbtits do l'Ct. Vii le fort report do In r(coltc do l'an dcriiiii ks prix avaient atteint 
on trCs has niveau el les perspectives (le mauvaise rCcolte out cmi pour rsultat tine bausse spec-
taculaire qui it port6 h's prix A. leur maximum do plusieurs annCes. (otto avanee des grains a 
etC le principal fact our (julie hausse (Ic l'indlice gCnCral des prix do grus d'au moms 35 l).C. on 
un soul mois. Le ratTcrmissement des valeurs mobiIiCres di speculation s'est accClCrC no cours de 
I'CtC et los indices montrent quo Ia hau.sse ost A. pen prCs gCnCrale. Los operations (IC bourse oat 
etC plus actives en juin et Ic public seserit do nouveau attirC par In hinisse do lit cole. Le rondo-
ment des actions du gouvernoment d'Ontario s'e.st A. 1)011 pros mamtcnu, cc qui perinet den 
(leIhure qmie li taux do l'argent A long terme na pa.s ariC. 

Assurance-vie. 
Los ventes d'asswamico-vie ordinure au Canada on juin donnent l'augmentntion extrar,r-

dinaire do 13 p.c. stir juillet do l'an dormer. Soixante p.c. des eornpagnios faisant rapport Cons-
tatent des augmentations. La ('olonibio ltritariiiiquc avec tin gain do 42 p.c. a mine plus graiide 
augmentation quo toutes los autos provinces. L'Ontario et It QtiChec, qui fournissint plus 
uie in moitiC de tout.es los ventes au Canada, niontrent des augmentations respeetives do 23 pu:. 
et. 14 p.c. Au cotirs des sept premiers mois do iannCe couronte le Canada a 1>tyC pour till volume 
d'a.ssurance d'au moms 10 p.c. Thus grand que dons Ic mois uuricspondaiut do 192S. l.a Xouvelle-
leosse, avec 11110 augmentation do 19 p.e.,a In plus forte augmentation dans cette comparaiSon. 
Chaque ville stir laquelle existent des rapports donne tine amigmeiltation en juiiIlet 1929 stir juillet 
1928 de mCrne quo pour los sept premiers mois, satif \Vinrii1ueg qIli a uimie foible diiiiintition. 
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Fer et acler. 
L'indutrio du for ct de I'acier est toujours trs active, in production do for en gueuse en 

juillet êtant do 11 p.c. sup&ieure it cello do juin et d'passant toute production mensuelle depuis 
(uelques ann(ses sauf une exception. La production des sept premiers mois de I'nnn& est de 
618.000 tonnes, soit une augmentation do 10 p.c. stir 10 total de in memo piriode do 1928. Le 23 
juillet on a alluni6 los feux dun nouveau haut fourneau dune capacité do 300 tonnes au Sault 
Ste-Mario et, coinme rsuItat, huit hauts fourneaux 6taient en activiO it in fin de juillt't. Cos 
hauls fourneaux ont one capacite quotidienne de 3,275 grosses tonnes. ) ls soot rparti.s comme 
suit: deux it Sydney, t rois it Sault Ste-Marie, deux it hamilton ct un it l'ort. (olborne. 

Perspectives de Ia récolte. 
L'tat (10 culture (IU blé au Manitoba it In fin do juillet était cotC it 71 p.c. do In moyenne 

des derniers (lix ans. En Saskatchewan in cole 6tait do 65 p.c. et en Alberta 66 p.c. Lo super-
ficie en blé no \iammikiba est infricure it cello do 1928, tandis quo hi Saskatclwwan ut l'Albcrta 
out des augmentations eonsjd&ables. La superficie totale en bh' d's I rois provinves est do 
24,297,000 acres, cumparativomnent it 23,159,000 acres en 1928. i.e volume do In r(coite cana-
tliennc do bli' (Ic 1928 est maiiitonant plitc6 it 567,000,000 do boisseaux, cc qui comprend lea 
exportations durant l'anne do r(coIto (Ic 355,000,000 do boisseaux do blé et do farine et un 
report it in fin tie in saison do 104,000,000 do boisseaux. L'nn dernier ic report provcnant de Ia 
r6eolte de 1927 6tait (Ic 76,000,000 do boisseaux. Jusqu'it tiate, los indications .sont quo lea dis-
ponibilitts mondialos do blé pour in saison 19294M seront d'environ 390,000,000,000 do boisseaux 
comparativement it 4,286,000,000 do l)oisseaux inn dernier, soit one r(duetion do 380,000,00() 
de boisscaui. Le report mondiai Ic premier juillet ost d'environ 557,000.00) do boissinix, suit 
tine augmentation de 136,000,000 do boisseaux sur l'ann(o prCe(xlente. 

Los conditions pr&elites semhlent indiqier quo Ia production mondiale puisse atteindre 
3,350,000,00) do boisseaux ott 515,000,000 de hoisseaux de moms que inn dormer. Les estima-
tions dii In reroite do 22 pays w(iiquont flue production d'environ 2,024,000,000 do buisseaux, 
tine riduction do 139,000,000 de hoisseaux comp:irativomont it In produetion do ces memos pays 
l'an dernier, lesqueis out contnibu 56 p.c. do in r(colte mondiale. La sécheresse a nui aux 
rcolte4 do 11rnisphêre m(ri(honal. La production do i'Austraiie et do 1'Argentine eat r&luite 
it 380,000,000 do boi.sseaux coinparutivement it 490,000,000 do boisseaux l'an dernier, two riduc-
lion do 110,000,000 do 1)oisseaux. 

Debits des banques. 
Los transferts financiers de juillet indiqucut toujours tine grande netivitó comniei"iale et 

sp&tiIativo. Après rajustement pour variations saisontuCres, l'augmcntation des (Viola des 
banques en juillet eat d'environ 13 p.c. sur join, tandis queue eat do 15 p.c. stir juillet 1928. 
Des gains substantiels do cette nature sont Ia confirmation de In grande activité comnwreiaie 
et industrielle de I'Cté. Los provinces maritimes montrent one augmentation do 17 p.i'. dana 
Ia rompariuson avec I'an dormer. Les debits do Québec sont de 286 p.c. plus grands tiii'en 
jiiiet 1928. La yule do Montréal donne, après rajustement, one avance do 32 p.c. stir juin. 
Toronto donne près de 18 p.c. do plus qu'en juillet 1928 et une augmentation modCrCe sitr join 
dernier aprês rajustement. I'our tout lOntario, l'avance eat de 14 p.c. sur juillet 1928. Bien 
quo Winnipeg donne me avance do 31 P.C. stir join dernier, apr's rajustement, le total est irifC-
rieur it celtu do juillet 1928. Lea Provinces des ]'rairies donnent Un reoul de 7.4 p.c. eompara-
tivement it join 1928. Vancouver donne aussi on rerul sur join mills tine avance comparative-
mont it juillet 1928. Pour Vancouver et touto In Colombie Britannique, au coors dos sept pre-
miers mois do i'annCe courante. Lea debits des banques donnent un total cumulatif de $26,840,- 
000,000 comparativement a $24,600,000,000 pendant Ia même période de 1928, soit une augmen- 
tation do 9 p.c. Cette avance sur In premiCre partie do 1928, qui a Cté une période extrêmement 
active, donne tine idCe dii nivcau élevC des activitCs économiques actuelles. 

Prix de gros. 
La hausse du niveau des prix a etC visible en juillet., i'indice it 960 montnnt do 34 

points. La moyenne de 1926 est prise comme base ou 100. Cette hausse violente contre-
balance in reaction des trois mois pr&Cdents et ic niveau du mois sous revue eat it peu près Ic 
mCme que celui de mars dernier. La hau.sse do jiiiilot se conatate presque exciusivement dana 
los prix des substances vCgCtalea, lea chungements des autres groupes n'Ctant quo fractiennels. 
L'indice do 124 marchandises comprises darts Ic groupe des substances vCgCtales a augmeritC do 
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pas moms de 137 p.c. sur le mois précédent. La hausse spécuhitive dii blé a hi hourse de Win-
nipeg est le contrecoup d'une perspective de récolte défavorable. Le manque tie piuie pen(lant 
In saison de croissanee a provoqué une séricuse détérioration des champs dans plusieurs districts. 
Les averses sont venues soulager plusieurt localités mais Ia pluic n'a pas été asses ahondante 
pour faire disparaltre toute trace de Ia sêcheresse des semaines précédentes. Vers In fin dii niois 
les prix oat suhi une reaction, des pluies modCrCes ayant amCliorC In situation en Argentine et 
on Australic. Les grains fourragers oat naturdllement suivi les tendances du marchC. En 
sympathie avec Ic bkt,  La farine Manitoba patente n° 1, a avancC do $7.23 a $8.51 par 196 livres. 
Le sucre brut a nussi avancC reprenant le terrain perdu on ces derniers mois. Los prix dii enojit-
chouc oat êtê plus fermes a ia suite de rapports vciiant des Ethts-tnis quo les stocks dirninunient 
et que les importations étaient moms considérables. Lea prix des bovins oat été atTectés par 
lea forts arrivages de hêtes de qualitC ordinaire. Le prix des porcs a Cté tonsidérablement plus 
fort, lea arrivages n'étant pits considérabics. L'agneau a considCrablement buissC. Lea viandes 
oat suivi Ies cotes du bét.ail vivant. 

Le eaton brut a etC modCrCment plus baa en juillet, In temperature Ctant gCnêraleinent 
boiine dims in zone du eaton, bien quo l'iiifestation des insectes soit sCrieuse dana certaines regions. 
Lea estimations offleiciks do In superflcie en coton sont inféricures it toils lea pronostics privCs 
et Ia demande pour coton brut eat peu active, indiquaiit des doutes stir lea tendancea futures du 
marchC. 

iJans Is division des mCtaux, lea prix dii icr et de l'acier sont toujours fermes et Ic cuivre 
n's pus variC. Le plomb et Ic zinc oat etC un peu plus baa et l'Ctain a avancC de 46 cents .150  
cents In livre, renversant le mouvement do baisse commence en fCvrier. 

FINANCE 
Aflaires bancaires. 

L'augmentat.ion continue des préts courants qui .se maintient depuis plusieurs annCcs a 
persistC en juillet aprês rajustement pour tendances saisomiiCres. Le total des préts sous cot 
en-tête a atteint Ic sommet tlu present mouvement nu commencement do juillet. Lea prCts 
a demande au Canada montrent tine baisse appreciable en juin et un rajuatemont pour tend&nce 
saisonnière n'affecterait guère In tendance visible au cours du mois. Los prCts it dematide it 
l'extCrieur du pays sont beaucoup plus coiisidCrables a In fin de juin parce que I'on continue 
de prendre avantage du loyer ClevC de l'argent aur le marchC de New-York. Lea valeurs de 
portefeuulle des banques no montrent qu'un changement modCrC au cours du mois. Le facteur 
surprenant des transactions bancaires an cours du mois se trouve dana In l,aisse des dCpéts it 
terme. En tenant compte des tendances saisonniCres le maximum des dCpôts it ternie a Cté 
atteint en dCcembre et depuis cette Cpoque son d6clin a etC presque coiltinu. A In fin de juin les 
prêts courants formaient 90 p.c. des dCpôta a terme, Ic surplus des dCpôts it terrne sur los prCts 
courants Ctant rCduit it $146,300,000. Los depOts it demande montrent gCnCralement unc aug-
mentation on juin et leur avance en juilkt a etC moms considerable que d'ordinaire. En faisant 
In comparnison avec hi fin do juin 1928 l'augmontation des prOts courants eat tin des dCveloppe-
meats lo plus signiflcatifs. Legain do 13 p.c. eat spectaculnire pour an facteur de cc genre. Lea 
prêts a demande au Canada montrent tin recul modCrC, tandis quo ies prCts a demande it New-
York sont subatantiellement plus Clevés, indiquant une amelioration do in position liquide des 
banques. Lea valeurs en portefeuille ant aussi augmentC au coura des douze mois. Quant aux 
depOts a terme, us accusent un dCclin do $23,000,000 et lea depOts a demande sont aussi plus 
faibles. 

Speculation. 
Le mouvement do hausse des actions ordinaires s'est continuC en juillet et lea premieres 

semainea d'aoM, et pour In semaine terminCe Ic 27 juin tin indice do la cote do 117 titres dounait 
200 comparativement a is moyenne de 1926 prise comme 100. Le 25 juillet cot indice donnait 
207 et le 15 aoCkt 2148. La plus forte avance se trouve dtms ia aemaine terminCe Ic 8 aoitt 
alors qUe l'indice gCnCral de 117 actions onlinaires a monte de 2052 it 212.7. Entre in fin do 
juin et Ic 15 aoOt, 92 titres induatriels oat monte leur indice de prCs de 10 points pour coter 271. 
Dana l'intervalle on a constatC des gains dana lea groupes do In pulpe et du papier, des mino-
teries, des huiles et des produits alimentaires. L'indice de In pulpe et du papier donne une 
augmentation de 154 points, des minoteries 158 points, des huiles 261 points dos produits 
alimentaires 41 points La hausse dana le groupe des utilités a etC encore plus prononeCe que 
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dims le compitrtiment des industries, l'indicc do 18 titres a mont( de 19 points entre Is fin de juin 
et Ic 15 aoüt. L'indiee de 14 titres d'énergie et traction a monte do 149.9 a 1788, unc aug-
mentation de 289 points ou plus de 19 p.c. La hausse de l'indice des titres de 7 compitgnies 
oprant a 1'&ranger est de 28-9 points. L'indkr du speeulateur mesure Ia teudance des gains 
et des pertes d'un spéculateur nux bourses canadiennes qui achCte et vend les actions ordinaires 
les plus actives dana Is proportion des operations totales ii. in bourse Ii me moyenne mathCma-
tique do prix do is semaine et qui rCalise ses placements toutes les semainca. Cet indice donne 
pour Is somaine dii 15 aot 1,1507 comparativement au 9962 le 27 juin, un gain de 155 p.c. 

LA SITUATION AUX ETATS-UNIS 

Le ralentisseinent saisonnier dun grand noinl)re d'industrics importarites iie seat pa pro-
duit on juilkt, le niveau Clev des activit(s npr-a les rajustements ordinaires s'Ctant plus que 
maintenu eomparativement a juin. La demande pour los produits de l'aeier eat restCe forte, 
Is diversité do In demande nyant etC Fune des caractCristiques de l'industrie de lacier cette 
annCe. Les contrats de construction dana 37 Etats ont CtC plus grands qu'en tout autre mois 
de juillet, lea travaux d'utilitC publique montrant tine vaste augmentation. La production 
d'automobiles a etC prohablement a son plus baa niveau de I'annCc, tandis quo In production 
de camions a C(C tris active. Lavance des prix du grain et le niveau Clove des bCnCfices indus-
triels montrent do belles perspectives pour Ic reste de l'annCe. 

Finance. 
La Banque do RCserve FCdCraIe de New-York a avancC son taux d'eseonipte (IC 5 PC. a 

6 p,c.—le taux le plus CIevC depuis Is pCriode do dCflation d'aprCs-guerre; c'est considérC comme 
l'CvCnement le plus important de Is pCriode sous revue par l'influence qu'il pent avoir sur le 
marchC mobilier et stir Is sitiial.ion de l'itrgent et do credit. En mCme temps, lea institutions 
de New-York ont baissé leur taux do rCexcompte de 5 l).c. a 5j p.c. Pendant In semaine ter-
minCe Ic 7aoAt los avanecs aux courtiers avabrnt augmentC de $60,000,000, portant Ic total 
pour Is premiCre fois au-dessus do $6,000,000,000. L'augmentation dii taux dc rCeseompte a 
eu pour ofTet une reaction temporaire dana lea valeurs mobiliCrea. La cote a ropris sa marche 
ascendante Is semaine suivante en harmonie avec l'nvance des deux mois precedents. 

LA SITUATION EN GRANDE-BRETAGNE 

Le commerce et l'industrio out etC gnCraIement satisfaisants an cours do l'Cté. L'iiidus-
trie textile a semblC pasr par ime période (l'lnuCtivitC qui a etC compliquCe en plus par Is grCve 
de courte durCe des tisserands do coton. L'industrie du for et de lacier a etC plutôt active mais 
les nouvelles commandes out CtC inodCrCes parce que los perspectives du marehC de l'argent sont 
plutot obscures. L'Ctat instable dii marehC do l'argent reprCsente Is ct.lmination d'un rLsser-
rement prolongC dana un nombre important d'institutions. Comme lea taux de l'argent a Lou-
dres ont etC plut.ôt en arriCre (IC cetix des autres marches importants, l'argent a etC retirC do 
Londres pour Ctre employC dana lea autrea pays oa son rendement Ctait l)lus fort. Ii n'y a auune 
chance do fortes reiitrCes do funds Londres taut quo le crCdit restera aussi serrC qu'il l'est aux 
Etats-Unis ou tant que Ic loyer de l'argent It Londres ne sera pas ClevC lxmr faire revenir du 
capital, Le premier aot l'or dCtenu par Is Bitnque d'Angleterre était r&luit it £141,375,00 
ou environ £13,000,000 do moms quo los rCserves dCtenues quand on a rCtubli l'Ctalon d'or en 
avril 1925. La Biuique d'Angleterre faisait tin violent effort pour protCger le I5Y8  coal re Is 
hausse de l'argent qui tie pouvait manquer do rCagir defavorablt'ment sur Ic commerce anglais. 
D'après on indice compilC par Ic Bankers' Magrtziiie de Londres lea dividendes variables de 
titres mobiliers oat CtC inodCrCment plus ClevCs en juillet, hi. tendanee Ctant plutôt a Ia fernietC 
a Ia suite do Is reaction modCrCe du printemps. L'iruiice Ctait a 162 en juillet, comparativenient 
a 1579 en juin. 

BUREA1 FEDHAL DE LA S'rATISTIQtrE, 
OTFAWA, le 22 aoüt 1929. 
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