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THE CURRENT BUSINESS SITUATION IN CANADA 

SUMMARY 
I 	 t It ,  I vel of productive operations in Canada was practically 

ii Iai ii lain I in Ifle Ia it er part 	tie sum icr, according to comprehensive indexes compiled by the 
l)ominion Bureau of Statistics. 

Construction records reflecting in part the large contract for a portion of the Beatiharnois 
canal and power development showed further expansion in August, the cumulative total for the 
year to date being 18 p.c. greater than in the same months of 1928. Most divisions of mining 
production were at a higher level, coal production bring 45 p.c. greater than in July, The 
export of lumber revived in August compared with the reduced level of .June and July. Newsprint 
production showed recession from the total for the preceding month, but was about 125 p.c. 
greater than in the same month last year. imports of raw cotton showed further reduction, and 
crude nihlwr was imported in lesser volume than in July. The reduction in the product ion of 
automobiles was 18 p.c. below the preceding month to the lowest level reported for any month 
of the year to date. The cumulative total for the S-months period, however, was 21 p.c. greater 
than in the same months last year and is larger than in any similar period in the history of the 
industry. The output of pig iron at 112,528 long tons was greater than in any previous single 
month, showing an increase of 13 p.c. over July. One additional furnace was blown in at Sydney, 
resulting in 9 furnaces being in l)Iast on August 31. The active furnaces have a capacity of 86 p.c. 
of the total capacity of all l.dast furnaces in Canada. The output of steel was 120,22 tons, 
showing a moderate decline from the preceding Inunth. Imports of crude petroleum were at a 
new high point, reflecting the expanding demand for gasolene and other petroleum products. 

Employment in trade was at a higher level omi September 1 than at the beginning of August. 
Imports and exports showed a decline in August, while carloadings were in lesser volummie after 
adjustment for seasonal tendencies. 

Stock exchangeswere strong in August, industrial and public utility averages showing marked 
advances. Trading was considerably more active, sales on the Montreal stock exchange 
amounting to 2,1(X),000 shares. 

Though the price of wheat averaged lower in August., the general price level showed a further 
advance. The chief strengthening influence was the rise in coarse grains and in bread. 

Construction 
Contracts awarded were well maintained in August, the outstanding contract of the month 

being for a portion of the Beauharnois Canal and Power development at $10,000,000. 'rho 
aggregate for the Dominion at $58,622,000 was 48 p.c. greater than in the same month last year, 
while the cumulative total for the first eight months shows a gain of 18 p.c. over the same period 
of 1928. 

Building permits granted in 61 cities footed up to $21,560,000 in August, showing a con-
siderable gain over the same month last year. After adjustment for seasonal tendencies, the 
level of July was nearly maintained. A tight money market and higher interest rates tend to 
discourage building operations, and it is significant that the strong demand for expansion has 
more than counterbalanced the effect of adverse monetary conditions. 

Newsprint 
The production of newsprint showed moderate recession in August, the output being 225,87 

tons compared with 229,045 tons in July. Normally the output in August is about 25 P.0 
greater than in July so that adjustment for seasonal tendencies would accentuate the decline S  

9154S—lè 
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The output in August, however, was con siderably greater than in August last year when 200,656 
tons were produced. Production of Canadian mil]s for the first eight months of this year amounted 
to 1,766,216 tons compared with 1,546,167 tons for the same period of last year, an increase of 
14 p.c. 

Grain Crops 
'rue otheial report published on September 10 estimated the wheat crop for all Canada at 

293.792,000 I ushels. This compares with 566,726,000 bushels harvested last year, the largest 
crop in the history of the 1)ominion. The yield of wheat was the smallest since 1924 when 
262,097,000 bushels were produced. The estimate for the three Prairie l'rovuices was 269,471,001) 
bushels compared with 544,600,0(X) buslu'ls last year. The yield of fall wheat was specially good, 
averaging 265 bushels per acre against. 245 buslic]s last year. Fall wheat is grown principally 
in Ontario, the total production in Canada amounting to more than 22,(04)000 bushels. 'I'he 
spring wheat yield was I36 l)ushels in Manitoba, 10•5 bushels in Saskatchewan and 11.3 
bushels in Alberta, the average for Canada being 11 . 1 bushels compared with 235 1)ushels in 
1928. 

The lack of moisture was the chief factor in the reduction of the yield this year, the drought 
persisting during June and July in the greater part of the grain-growing area. Conditions were 
somewhat better in August and the yields were greater than was thought possible during most of 
the growing season. The quality was much better than the average, favourable grading being 
shown according to inspection returns. 

Most coarse grains also suffered from lack of rain, the output of oats being placed at 291,600,-
(XX) bushels toinpiired with 452,000,000 bushels in 1928. The rye crop was nearly as large as in 
1928, while barley and tlaxseed showed declines of 22 p.c. and 40 p.c., respectively. 

Wholesale Prices 
Though wheat quotations averaged slightly lower in August than in the preceding month, 

the general level of commodity prices at wholesale was unmistakably higher. The general 
index number was 98. 1 in August compared with 96 in July. The rise in the prices of vegetable 
products was the main factor in the general advance though the animal products group showed 
a moderate gain. In the grain section, flaxseed, oats and rye averaged higher, while bread prices, 
following the lead of flour, advanced one cent per pound in most Canadian cities. The Spectacular 
rise in wheat prjs during July was followed by reaction in the early weeks of August. Fluctua-
tions of it minor character were experienced in subsequent weeks, reflecting the diverse inter-
pretations of the supply and demand situation. Recent reports of (Iroughty conditions in 
Argentine have tended to sustain the market. 

Rubber in crude form showed reaction from the average price of the preceding month, stocks 
being larger than usual. Planters are preparing larger acreages in anticipation of a free market 
oiiI,g to ha teimioval of production risti icti(irs. Raw sugar th. lined os ing (.0 increased sloes.s 
of Cuban raws in (nited States ports. Two large CropS of coffee hi successive vests coimiplicate 
the work of the Brazilian Coffee Defence Institute in the orderly ir.arketimg of the commimnodity, 
though prices in August were maintained. Live stock prices were mostly easier, unsatisfactory 
pasturage coiiditioims and the prospect for more expensive grain feeds resulting in heavy offerings 
of cattle. The hog market weakened toward the end of time month. Butter and egg prices were 
considerably higher in August. 

Cotton averaged practically the same as in July, the reduction in crop estimates toward the 
end of the month lending strength to the market.. 

I mrnlgra tlon 
lmnniigration to Canada for the first four months of the current fiscal year, April 1 to July 31, 

totalled 94,215 compared with 86,710 in the corresponding months last year, an increase if 7,505 
or 9 p.c. British immigration in the four nmofflhs under review increased From 27,982 to 41,051 
or 47 p.c. Increases in immigration from the United States and northern Europe were 19 p.c. 
and 13 p.c. respectively, the decrease of immigration from other countries being 33 p.c. In July 
the total immigration was 16,465, an increase of 682 over July last year. Since April 1 of this 
year, 12,447 Canadians who went to the United States intending to reside there permanently 
have returned to the Dominion for residence. 
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FINANCE 
Banking. 

The further increase in current loans to a new peak at the end of July was symptomatic 
of active economic conditions during the summer. The gain of more than $7,000,000 led to a 
maximum for the currrent period. The natural concomitant would have been a similar increase 
in notice deposits. Contrary to expectations in this connection, notice deposits showed further 
recession in July and was at the end of the month at a lower point than at any time since 
December, 1927. Judged by experience with the account over a period, notice deposits normally 
show a slight decline in July, but this year the drop was greater than the seasonal ten(lency 
indicates. Demand deposits acted according to form in showing a marked increase during 
July. The gain was about $22,000,000 or more than 55 p.c. after seasonal adjustment. 

The decline in call loans was nearly $17,000,000, though during the month a considerable 
amount of credit was extended toCanadian brokers. Call loans in Canada at $272,100,000 
were about $1 1000,000 greater than at the end of June. A marked decline was apparent 111 call 
loans placed in external nmrkets, the drop after adjustment for seasonal tendencies being about 
5.4 p.c. The absolute decline without adjustment was nearly $28,000,000. 

Another marked change in July was the drop in investment holdings. At the end of the 
month the sciirities held by the banks amounted to $469,600,000 compared with $525,200,000 
on June 30. The decline was considerable in a season in which very little change is normally 
expected, according to the experience with the factor over a period. 

Notes in circulation, after seasonal adjustment, were higher than for some years at the end 
of June and a reduction was shown during July. The sum of $183,800,000 reported at the end 
of July includes both hank and 1)ominion notes in the hands of the general public, but not 
Dominion notes in the possession of the banks or in the central gold reserves or bank notes in 
the hands of banks other than the bank of is.sue. The gold held by the Finance Department 
against Dominion notes showed a moderate increase in July. 

Owing to the considerable increase in current loans during the 12-month interval and the 
concurrent decline in notice deposits, the surplus of notice deposits over current loans was reduced 
in July from the level prevailing on July 31, 1928, The excess according to the latest return 
was $126,400,000, while one year ago the excess was $321,200,000. The percentage of current 
loans to notice deposits was 91 '4 on July 31 last compared with 784 one year ago. Demand 
deposits were greater in July last, the increase in the 12-month period being $18,300,000. Despite 
the drop in external call loans compared with the preceding month, the increase over July 31, 
1928 was considerable. Call loans in Canada were also at a higher level at the end of last July. 

Security Prices. 
The prices of industrial and utility stocks traded on the Canadian exchanges averaged 

higher in August, the advance being fairly continuous during the month. An index of 117 
common stocks was 2.354 in the week ended September 5 compared with 2052 in the week 
of August 1. The index of 92 industrials at 311 showed, in the meantime, an increase of 475 
points. Among the industrials, the textile group only showed an appreciable decline, the standing 
of the beverage stocks l)eing nearly maintained. Marked advances were shown by the iron 
and steel, pulp and paper, oil and miscellaneous groups, while the milling and food groups were 
also higher. 

The index of 18 utility stocks moved UI) to 1636 a gain of 16•3 points, The gain in the 
index of the 14 power and traction stocks was specially Jarge, amounting to nearly 32 points. 
The index of the stocks of seven companies located abroad rose from 172.9 to 1994. 

The traders' index of 25 best selling industrial and public utility common stocks advanced 
to 1,2350 from 1,0488 in the week ended August 1. 

The index of 22 preferred stocks averaged 1056 in August compared with 104.8 in July, 
the rise being due chiefly to the advance in the Moore Corporation preference stocks. 

The mining market was at a slightly higher level in August than in the preceding month, 
the index averaging 1149 in the month under review, a gain of 36 points. Each of the three 
groups showed moderate gains in the interval. 

The yield on the most popular Ontario bonds was 490 p.c. in August compared with 4•95 
p.c. in July, impyling an easing in long term interest rates. According to this series, the maximum 
in the current period was reached in May last when the bond yield was 500 p.c. 
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1'LiI)lii 1'ioit 
The financial statement for August shows that the ordinary revenue of the Dominion 

uiiounted to $32,060,000 and ordinary expenditure to $32,472,000. The ordinary expenditure 
for the first five months of the fiscal year amounted to $135,640,000 compared with $l26,811,0(X) 
Fr the same five months of a year ago. Ordinary revenue amounted to $213,159,000 as against 
201.1 19,000 for the five months ended August 31, 1928. The net debt on August 31 last was 
,149,702,(X)O compared with $2,229,574,000 on the same date of last year. The revenue 
rived from the income ta, i,uStoinS and excise duties showed substantial increases in the elapsed 
nod of the fiscal year, while the revenue from excise taxes (sales and stamp taxes) showed a 
dine. l'aymuents of interest on the l)UbliC debt during the five months in question at $50,-

18,000 glioive,l a decrease of $1,352,521 from the total l)ud in the same five months of 1928. 

I'roduct,on 	CONI)ITIONS IN THE UNITED STATES 

The trend of production showed moderate recession in August eoi,i1xired with the preceding 
iionth according to preliminary indexes of physical volume. The higliest point of the current 
period was evidently reached in June. Since that time moderate recession has been shown after 

ljustment for seasonal tendencies. As the recession has been moderate, productive operations 
,ere at a relatively high level in August establishing new records for the month in many eases. 
lie volume of new orders received by the iron and steel industry was somewhat below the 
iirrcnt rate of operation. The unfilled orders of the U.S. Steel Corporation showed a consider-

:ihle decline at the end of August. Construction contracts awarded in 37 states were 5 p.c. less 
ri value than in August last year, a considerable reduction in residential building being shown. 
'ver-capacitv was still apparent in the textile industry, the cotton and wool branches showing 
urtailment during the suntiner. Production of crude petroleum was heavy in Texas and Ccli-
mm, an increase being also shown in ( )klahonia. Demand for petroleum products espi'cially 

asoline was heavy, but stocks of crude showed an increase leading to price recession. 
Finance 

Favoured stocks advanced rapidly during August, the price averages for industrials and 
'tulities indicating that new records were established. The decline of a group of utility stocks 
'ted on the Chicago Stock Exchange unsettled the market in the first week of August, and the 

rise in the rediscount rate of the New \ork Federal Reserve hank on August 9, caused a tempo-
r;ury reaction. Funds availul,le for time loans on securities continued scarce and rates remained 
inn. Rules charged by Yew terk city banks on security loans directly to customers other than 

Ic, : 	! IILiiest level since 1921. 

(3)N DITIONS IN GREAT BRITAIN 
I'! 	; 	I 	! I 	production continued strong during the swunmer resulting in a 

In levcl I rain iii the trrrnsnnding seasen of last year. The iron and steel industry was 
v active, the recession in nlidsummer being less than is normal for the season. Thirty-five 

more lilast furnmwes were in operation than at the beginning of the year. The demand for coal 
urengthened in several quarters and a tendency toward higher prices was apparent in South 

\Vales. On the reswnption of work in the textile mills, a fair amount of cloth enquiry was exper -
ienced, the outlook in India being more cheerful and many of the outlets in more urgent need of 
snipplies. Iinployinent showed improvement dnning the summer, being at a considerably higher 
level than in the same months of last year. 

Despite in unfavourablc monetary outlook, the average price of a comprehensive list of 
variable cliv, lend stocks was higher in August than in .July. An index with l)eeemlwr, 1921, as 
lie base equalling 100, was 164-4, compared with 162-2 in I lie preceding month. The bunk 
raternent on September 12 showed slight improvement over the condition in which it had been 

for several weeks as regards its reserve position. The reason for this development was the de-
creased note circulation, hence no change in the bank rate was nleeesstlry for the time. While a 
higher bank rate would doubtless attract foreign capital temporarily and lend to the return of 
some British capital employe(1 abroad thus helping to strengthen the gold reserves, it was thought 
hat abnornial factors, such its the existence of large Fremwh balances in outside money markets 
rind the drawing power of the American market, would probably persist after the corrective 
fleets of the advance had been exhausted. 

fl vi r 	I i iruu OF STATISTWS, 
irr.\w A, Sc 9t en ii ncr 21 1929.   



MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 1. Trend of Business Movements 
Noyt.-Data for 1924 were given on pages 9 and lOin the Monthly Review of November, 1926, and for 1925 and 1926 

on page 8 in the number for January, 1928. 
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3897 
1,455 87.585 5,644 10,129 171.50 78.887 96,7!! 21,991 3,717 2,940 35.589 
1.214 85.186 4.672 10.597 171, 6 19 69 437 59,940 15.470 2.738 3,740 93,928 

May ........... ... 

1,019 78,261 4.710 8,454 62,449 59997 55,22(0 8,719 2,268 2,902 58,729 
August .......... 1,158 104.717 4,510 7,267 180,11' 63.234 77.471! 10,130 2,307 3.153 66,208 
September 1,528 80,683 4,142 4,614 178,615 52.470 54.226 8,681 2,561 2,830 77,431 

2,005 72.719 4,009 6.684 191,171 38.097 57,371 6,2.16 1,612 3.051 64.941 

lulv ..............

November 2,120 99.346 4,292 11,987 190,297 37,989 80,730 5,173 1,444 3,226 54,914 
December 1,767 

.. 

120,791 2  5.186 19,198 151,600 63.197 96,245 2,234 872 2.967 58,570 
1128 

1,579 30,841 5,129 19,675 187,846 65.006 84,295 6,705 1.784 2,604 51,624 
February ........ 1,464 64,809 5,719 11,554 186,697 64.501 98,820 10,315 2,189 2.318 30,995 
March ........... 1,617 SQ,485 6.696 12.239 191.761 78.390 118 258 15 227 2,218 2.472 74.405 
April ....... 	.... 1,304 87,624 4,340 7,065 191,591 74,735 112.780 20.517 3,694 1 1 897 22.523 

January........... 

May ............. 1,641 

.. 

68,251 4,883 6,910 202,595 67,811 117,655 29,7114 4,178 2,52!) 66.703 

october.......... 

June ............. 

.. 

1,359 
.. 
.. 

82.065 4,897 8,469 191,777 97,579 116,530 25,341 3,058 2,373 89.739 
uIy 1,458 77,890 6,0.30 7,462 187,434 94,422 87,807 20,122 5,104 2.743 74,906 
August .......... 1,158 78,141 5.480 7,518 200,48!) 91,522 88,677 24.274 6,971 3.472 55,937 
September 1,892 77.891 6,295 4,97' 186,396 90.046 99.958  16,572 4 	611 3,273 101,228 
fletober 2,130 78,478 6,597 13,842 217,290 93,186 10.8,987 13,016 5,520 3,704 95.738 
November 
December 

2,175 
1.872 

.. 

96,937 
148,895! 

6,270 
6,865 

16,055 
17,487 

223,645 
208,384 

95,425 
180.450 

108,457 
10.1,054 

8,154 3.615 3.505 37,71! 

1129 
6,734 2,691 3,098 71,914 

Janunry ......... 

....... 

1,698 17,746 8,420 18,485 212,191 87,75 115,260 17.154 4,337 2,59.5 57,449 
9'ehrmry 1,000 44,463 6,514 13,089 187,200 93,939 117,445 75,591 5,703 2,570 45,483 

1,631 54,451 11,112 16.671 216,147 86,176 137.158 32.633 7.750 2,486 73,025 
April ............ 1,606 61.518 7,117 12,201 271.781 79.311 122.10? 34,392 7.509 2.090 65,658 

1,749 

....... 

74.778 6,579 11.219 245.644 81.464 126.372 25.129 6.430 2.892 51,347 

March ................ 
...... 

1,148 78,880 6,868 6,402 225.058 69,87:! 119.505 16.511 4,981 3.023 113,028 
May .................. 
rune.................. 

1,603 79,960 7.178 6.447 226.045 99.786 129.827 13.600 3,86! 3,263 114.783 Fely 	.................. 
August...................... 100,092 6,449 5,233 225,873 112,528 120.2321  11,037 3,177 3.162 117,697 

Wheat Rail- Gross Total Employment 095ce 
way 
roes Opera! ing Rev- P 

Reports 

V's  Cars Es' Tm. Er. Revenues 
1'wo 

enue Clear 1mm!. 
ports, ports. il loaded " 	

- 5Car1 
J,  gration Appli- Vacan Place. 

Month, sup. at flea-I cling Rev. 
enues 

motions nice. ment. 
' 	' o(T.aken Flour 

and 

$ ::: $ 
0(; 

$ $ 
Num. 

- 

$ 000 Num Nu,n- Num. Nuns- cou!r 
Rush. No R0t, Sr. 000 r or. ber. ber. 

1127 
May ....... 111,298 561 14.247 323 39,959 31,144 258.395 1,717 23,941 44,052 25,604 32,249 
Fuse........ 101,029 107,201 464 5,936 196 39,247 33.838 273.733 1,655 18,052 42.462 33,540 81,266 
July ...... 91,369 

.94.412 

90,787 419 8,916 8.6 40,447 55,24" 250,113 1,544 12,268 38.684 31,555 29,521 
Augu.nt..., 09,348 95,955 40'7 2.022 14.5 42,926 37,095 282.807 1.542 10.242 64,401 58858 54743 
September.  91,807 99,335 317 7,033 171 42,779 37,080 304.295 1.652 9,061 86.797 88.426 77242 
Dctobgr 03 935 

.. 

lOS 321 669 41,210 234 49714 44,735 350,230 1.976 9,433 58.600 48.878 45.365 
November.  94,312 155,521 122.4 59,924 57'0 50,033 45,001 341,767 2.238 5.904 44,303 51.162 29,218 
December 83,263 132,189 159.2 38,690 49.1 4.5,182 40,269 286,715 2,380 4.566 34.146 34,384 23.374 

1128 
Fanua,y,, 79,506 84,428 166.7 28.523 18'6 37,878 35.850 285,4.87 1,939 9,682 36,734 22,864 20,859 
!chrusry, ltb,932 80,387 162-7 15.217 21 -A 38,03 35,965 267,131 1,728 4.312 30,733 

38,732 
21,092 
28,807 

19,660 
24,730 March 

April 
120.418 
78,490 

109,147 
60,455 

1474 
1319 

9.437 
7,868 

238 
11'1 

42.405 
39,359 

38.417 
33,800 

285.567 
252.131 

1.881 
1,800 

14,865 
26.985 41,152 36,829 35,444 

Mey ....... 
!un'e 

113,882 120,194 108.5 
938 

18,846 
17.518 

34.7 
25.2 

43,840 
43,510 

38.100 
37,971 

70(1.295 2,359 23.611 52,089 45.742 42.237 
....... 110,691 159,119 291,451 2,067 20,363 42,834 76,272 33.869 

August 
10.1,464 
114,175 

127,369 
113,904 

655 
31-1 

18,194 
3,278 

359 
292 

45,198 
48,703 

39.739 
42,16-1 

290,577 
312,818 

1,973 
1,88 

15,783 
25,340 

44,711 
31,280 

39,684 
76,342 

36,951 
7 1 ,234 

September.  106,058 111,838 93.4 31,251 309 50.877 44,937 381,247 1.757 11.66') 84,545 86.5011 77,027 
10pber., 117,341 147,955 157-7 69,015 48-9 01,671 55,195 40.263 2,489 8.041 70,805 01,996 57,740 

overnher.  102,967 170,092 164'2 63.356 806 5.5.350 45,60" 380.405 2.466 6,844 40.924 26,5.55 27,318 
December.  94,621 133,245 227-2 57,814 532 49,189 43.936 275,978 2. 20Q 5,515 31.926 23,708 22,529 

1921 

. 

luly 	....... 

Fanuary... - 

. 

95,959 97,790 715-7 25.390 250 38.398 35.999 297.217 2,203 4,154 38,328 24.965 77,800 
'ehriinry., 97.042 83,042 2017 15.215 197 38,429 32.332 251.410 1,792 4,634 31,932 21,899 20,184 
Sareh ..... 135,237 117,520 190-2 27,043 275 44,754 37,951 282,315 2,022 14,011 37,104 27,695 25,044 

87,517 57,151 1057 18.180 106 45,034 38,316 283,740 1.951 29.113 48,52.3 41,597 38,118 
125,615 109.436 1399 16.153 311 45.291 38.578 306.728 2,182 26.516 50.39.5 42.793 38,542 

tpril ........ 
. 

111,949 114.492 117fI 16,149 29'S 44,860 38.360 310,885 1,900 22,021 44,355 36,74! 34,010 
Say.........
Itne.........
luly ....... 114.2111 105.586 107.1 10,753 20•8 ........ 40,747 313,292 2.192 16,465 46,IR.3 36.852 31.447 
August... 

. 
111.631 98,395 1028 2,340 13'O.  

. 
........ . 

. 
38,851 118,200 2,019.......... 81,317 46,183 51.313 

'Preliminary. 	iS,,g,ur production is reported in 13 4.week period, per year. The output in the last two periods of 
192 was 91.268,00'! lbs. and 29,524,000 lbs. respectively, and in 1025 the output in the last two periods was 102,310,923 1b. 
and 48,583,721 lbs. re-pectively. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six- 
Year Period from 1919-1924 and C2rrected where Necessary for Seasonal Variation. 

Nope—Data for 1924 were given on page 14 of the Monthly Review of November, 1926, and for 1925 and 1926 on pate 
0 in the number of January, 1928. 

Month. 

Volume 
Murketirign. 

or Agricultural 

Crop Animal 
Total Market- Market- 

age. ingu. 

127 
125-9 1322 1076 
78-4 66-4 1129 

1139 119.9 083 
723 54-9 122-5 

Jun 	................ 

September .......... 1183 1193 1192 

Slav................ 

October ............ 1176 1190 1134 
November ........ 125-2 1289 1217 

1371 149-0 1048 

8028 
January ............ .258-6 307 9 117-6 

3021 362-7 198-3 February......
March .............. 221 0 262-9 l29 

.. 1467 1613 125.0 
.179-8 203-2 111-3 

180-8 206-9 102-9 

December........... 

168-5 1857 118-4 

July 	............... 
Auguat .............. 

Auut ............. 1120 80 8 174-8 
September .......... 474-I 

.. 

.. 

589 2 116 5 
17'S 

.. 

106-1 99-1 
158-8 18i8 95 3 

December .......... 149-9 

. 

. 

171-0 89-3 

April..............
May................
June................
July............... 

October 	.......... 
November ........ 

1929 

. 

January ............. 1758 199-7 1111 
February ........... 1.54-7 171-6 105-9 
March .............. 239.7  2986 1016 
April .......... 	.... 903-6 

. 

237-8 101-0 
May ................ 161-2 

. 

179-7 107-9 
June ....... 	... 1123 

.

. 

151-2 1076 
July................. 177- 9 

.. 

195-I 127-u 
Augu.,t............. .84-8 63-81 142-2 

Manufacturing.I 

rota! 
Flour 

Produc- 
lion 

Sugar 
Ta 

lured 

Cotton 
Sm- 

POTtR. 

T,umber' 
En- 

POFtR 

Newe- 
print 

Prodo- 
lion 

Pig 
Iron 

Produc 
lion 

Steel 
P -luc 

tion. 

Auto-
mobile 
l'rocluc-

tine 

184-1 114-8 114-5 146-1 1412 193-9 134-0 147-9 2476 
159-4 117-1 118-6 169.5 128-6 192-0 118-0 91-9 201-0 
140-9 100-3 85-0 145-4 114-7 189-5 80-6 84-4 127-9 
156-6 1476 119-1 118-0 104-2 2100 107-5 118-4 156-2 
142-7 132-0 118-4 96-9 97-5 208-1 89-2 82-6 134-1 
128-6 118-1 131-5 103-4 99-0 223-1 64-6 87-6 99.6 
140-3 129-9 155-4 113-9 97-9 2218 64-5 123-3 88-0 
140-6 127-0 37-9 153-7 81-5 211-8 107-1 146-8 44.0 

147-0 106-4 82-2 149-0 106-8 217-5 110-4 128-9 107.0 
1584 127-2 102-1 1715 172-0 221 0 1099 151.0 143-8 
168-2 134-0 69-0 115 5 106-2 230 2 133-fl 186-0 174-8 
157-0 124.5 92-2 100-4 113-9 224-2 125-9 172-5 221-0 
184-6 121-5 90-7 99-7 106-0 247-1 149-0 180-0 325-0 
176-4 121-1 112-2 13-2 101-0 221-0 165-5 178.0 296-9 
177-5 145-5 85-4 128-0 97-2 2119 162-6 126-5 292-6 
188-1 147-6 85-? 1219 82-0 2290 1853 125-5 388-9 
176-1 1836 112-0 100-1 72-6 2"0-3 153-8 152-5 252-3 
188-2 125-2 141-5 214-0 74-7 250-0 158-0 186-5 237-0 
173-6 132-1 164-8 181-0 88-7 258-0 162-0 165-5 156-9 
170-2 120-0 185-9 140-1 53-2 249-1 175-5 157-8 120-6 

180-9 114-5 47-2 140-1 109-8 245-9 149-0 177-9 274-0 
179-6 139-0 70-0 127-5 97-7 229-0 159-4 179-2 359-0 
208-0 135-2 62-3 159-0 109-1 246-0 146-1 209-6 405-6 
209-7 183-5 84-9 172-3 175-0 25.5-0 121-S 196.9 308-0 
199-1 155-8 97-8 182-0 117-5 281-1 138-4 103-0 302-6 
1I-6 138-0 108-1 101-5 89-7 264-1 152-6 182-5 224-7 
193-7 157-6 87-7 1112-8 92-1 268-0 169-4 188-4 202-9 
199-7 109-0 84 8 95-7 257-9 1910 184 0 177-9 

Month 
1niIi,- 
trial 

Puyaicai. VOIVMC OP lOUSINeSS 

Con- Mann- - Car- 
d 118 lOD 

Total. Feces- Mining struc- fac- Trade. Ins- Es. load. Share Hank 
try. tion. turing. ports. ports. lag,. Traded. Debit.. 

1072 
May ............ 163-7 151-2 173-0 150-3 158-2 164-1 114-8 138-2 170-5 124-6 313-0 129-0 
lune ........... 161-8 150-8 168-8 139-4 195 0 159-4 117-0 141-0 149-0 125-9 373-0 131-0 

b' 151-2 138-6 151-5 141-7 216-9 140-2 118-0 144-4 107-4 121-2 186-6 1233 
Auguet .......... 157-0 

..1510 

144-1 170-2 138-7 127-9 1560 118-1 141-0 125-0 127-0 247-7 128.5 
147-6 1436 1(6-8 149-9 151.0 142-7 118-2 140-0 141-6 110-6 463-1 137-5 September.......

October ........ 151-5 14-1-8 172-8 139-7 229-2 136-6 116-2 137-0 127-0 111-9 466-0 1305 
149-0 175-0 151-0 184-5 140-3 124-5 134-2 144-0 121-0 422-1 152-0 

December ..... 161-5 157-9 162-7 165-8 295-1 140-6 130-0 108-5 127-6 129-3 530-1 151-0 

8328 
January ........ 160-2 159-0 175-8 154-9 232-0 147-0 118-5 144-1 122-9 132-6 800-0 180-4 

166 I 163-7 153-8 150.4 205-0 188-4 119-6 158-2 157-0 142-1 502-1 171-6 
Ifarch .......... 188-2 

.. 

164-1 183-7 165-9 151-8 168-2 121-7 159-5 157-1 131-9 550-0 159-0 
April ........... 190-6 160-0 182-8 111-3 208-2 157-0 122-8 140-6 143-0 134-2 634-0 155-5 

November....... 

February ........

May ............ 

- - 

167-9 183-8 187-9 16-1-0 232-0 184-6 12-1-5 165-0 182-9 1-15-1 682-0 181-0 
Tune ............ 176-2 170-8 177-9 111-9 20-4-1 176-4 129-5 158-0 152-0 135-5 476-2 175-9 

Tu.............. 

July 	........... 

- - 

177-9 162-9 170-5 159-5 159-3 177 5 130-6 166-4 172-5 135-3 276-1 159-7 

- - 

- - 

181-6 169-5 181 0 1581 1699 188-1 128-9 185-6 351 9 140-5 3051 157-4 
September ...... 171-7 161-2 183-5 lOS-S 202-6 176-1 131-4 183-6 16-0 131-I .555-9 146-I 
October -- 	.... 

- - 

197-2 

.. 

180-9 184 1 177-3 210-0 186-2 1°8 0 166-0 156-4 130-5 911-0 106-6 

kugiist ........ ...

November 175-9 183-8 194-4 169-9 167-0 173-6 132-0 148-5 162-0 133-5 1,271-0 160-1 
December ... 

.. 
- - 

105-3 

.. 

18.5-4 181-8 162-7 107-6 170-2 138-5 153-5 132-4 124-4 872-0 146-5 

1928 

- - 

.. 

209-0 211-fl 102-3 179.1 457-0 180-9 131-7 181-0 14.5-7 176-0 1,6-19-0 193-1 
202-I 383-7 179-7 583-1 222-0 179-8 128-8 180-0 351-4 129-0 804-0 188.1 
200-1 194-0 193-4 181-1 178-5 208-0 1350 182-5 174-0 130-4 852-0 196-0 

AprI ... -....... 197-5 181-7 201-0 117-6 160-3 209-7 136-5 182-0 16.5-3 151-0 441-5 173-5 

Sanuary........... 
February......... 

May ............ 188-3 210-7 168-4 211-5 199-1 128-5 194-5 176-5 147-0 508-0 178-1 

March ...... ......

Tune ........... 

- - 

169-9 175-1 108-7 170-0 5.50-5 181-6 141-8 166-1 165-3 112-9 302-9 161-1 
July------------ 

-199-9 
.. 

192-3 261-7 154-2 243•0 13-7 1300 183-0 142-9 146-0 367- 0 181-0 
Auguet-- ....... - 

-102-2 
1956 188-6 191-5 163-5 243-1 189-7 139-5 164-0 127-4 143-1 830-0 177-0 

'The inden for manufacturing inclule., besides the fautor, shown above, rubber imports, cattle, cheep and hog 
elaughtering,, butter and cheese storage holdings, wool and petroleum imports. 	- 

'The column "Industrial Production" is the weighted average of the foretry, mmmg, manufacturing and eon-
etruction figures given in this table. 
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Table 3. Index Number! of Employment in Representative Industries: Monthly Average 
for Calendar Year 1926 = 100 

For figures by months since 1921 on the 1926 base, see the Bureau's Annual Report on Employment 1928, sent on request 

FIrst of Month All Log- Mm- 
Trans- 
ports- 

Con- 

and Service 
etructioc  

Trade 

MkNurocrtrt,25 

Plant 
Induatrica ging jug tion Main- Total Products Rubber 

tesance Edil,le 

Monthly Average: 
103-0 98-0 941 711 830 927 87.7 917 75-8 

1922 .................. 051 90-5 97-8 78-7 81-9 90-8 883 9-1-0 82-5 
1923 .................. 114-2 100-2 100-3 80-9 879 921 90-6 94-4 84-5 
1924 .................. 

. 04-6 

110-7 105-3 89-1 80-3 93-8 92-5 92-4 96-4 70.9 

1921 ...................88-8 

1925 .................. 105-4 99-8 96-6 84-9 95-4 95-1 93-0 97-6 96-9 
1926 .................. 

.89-0 

.95-8 

99-5 997 997 997 99-5 9912 09-6 100-0 100-4 
1927.................. 

.93-4 

.93-6 

109-3 107-0 102-5 109-0 106-2 107-4 103-4 10117 112-8 
1928 .................. 

.99-6 

111-6 
. 

114-5 114-4 105-9 118-8 118-1 116-1 110-1 103-2 128-7 
1927 

109-7 699 106-6 107-0 144-2 113-I 106-0 106-8 100-4 11419 
Augtint ............... 110-5 68-6 109-4 1050 1502 115-8 107-3 1070 1070 115-4 
Sep1-rher ........... 111-0 78-7 109-6 105-9 150-4 120-0 109-4 106-8 109-4 115-7 

110-3 

. 

96-8 111-5 106-5 139-0 115-3 1094 1064 120-9 112-6 

July- 	... 	........... -- 

No--n1'er ........... 

- 

108-S 136-3 111-4 106-5 122-1 107-9 111-9 104-9 109-7 120-8 
October 	.............. 

. 

182-7 113-1 107-I 914-5 100-9 1212 104-1 107-5 121-5 
1928 

. 

1632 1126 994 786 1053 1204 079 677 110.2 
February ............. 102-0 169-5 113-2 98-8 75-6 105-8 110-0 102-3 92-1 110-6 
March. ............... 102-6 1596 1114 973 733 1053 10117 1047 938 1195 
Anril ................. 102-3 88-3 109-0 08-2 78-6 100 4 Ill-i 106-6 05-0 120-3 
Slay ................. 106-S 78-5 111-5 100-7 103-7 111-7 111-7 11114-0 94-0 123-0 

Deceml,er ............108-I 

June .................. 113-8 85-9 112-3 108-0 136-8 118-4 113-7 112-6 100-0 125-7 

January 	--------------100-7 

July. 	............... 117-7 69-5 115-1 109-2 154-3 130-9 1:5-3 119-I 101-3 127-1 
Augunt ............... 119-3 

. 

69-6 114-9 110-8 107-7 132-8 1I6-1 113-2 111-4 130-3 

- - 

119-i 

.. 

75-0 115-7 311-5 168-7 132-5 116-0 115-6 112-9 137-4 
0ntn!-,-r 118-8 

.. 
- - 

98-5 117-1 111-9 147-3 127-7 120-1 115-7 121-5 135-2 
September ........ .... . 

118-9 139-3 121-2 113-4 137-4 120-8 121-3 115-1 116-2 145-6 
Deceit,' ,-r 

- - 

116-7 

.. 

178-1 121-4) 112-2 113-2 117-2 127-4 113-4 111-8 145-3 
1929 

January 109-1 171-0 116-2 102-6 87-4 118-0 128-5 107-8 981 142.2 
Februtry ............ 1105 1783 117-8 101-6 79-3 117-3 1197 112-8 97-2 138-9 
Mureh .............. 111-4 197-0 1159 99-8 80-0 119-1 117-8 115.7 100-2 135-5 
April ................. 110-4 83-I 112-9 101-8 85-4 121-I 122-5 119-5 101-6 133-3 
May ............. .... 116-2 75-5 115-6 108-1 112-0 121-9 124-0 119-8 101-6 139-7 
June ................. 

- - 

122-2 

.. 

92-7 115-8 113-9 144-6 131-1 126-0 121-2 104-8 141.6 
1 24 - 7 

... 

80-1 119-5 117-5 161-5 145-4 121-7 120-3 112-3 143-4 July ................ --- 
. 

127-9 74-0 122-1 117-2 146-8 146-6 126-1 121-6 118-4 145-2 August 	... 	......... 	.. 
Sept--mber. 	. 126-8 123-8 1 117-2 	1 181-3 	1 146-6 	1 127-8 1 119-8 123-4 140-6 

MANuyscrtflgu— Conc uded 

First of Month Animal 
l'ro'Iucts 
Edil,le 

Leather 
Products 

Textile 
Products 

Rough 
and 

Dressed 
Lumber 

Pulp 
and 

I'aper 

Pulp 
and 

Paper 
Pro- 
ducts 

Iron 
and 

Ste-el 

Non- 
Ferrous 
Metals 

Clay, 
Glasi 
and 

Stone 

Monthly Average: 
1921--------------------- ....... 91-7 95-7 86-5 85-5 92-6 71-2 57-7 
1922 ............................ 90-6 103-9 94-5 83-1 71-4 85-6 
1923 ............................ 89-4 102-2 95-6 100-5 98-2 96-2 
1924 ............................ 93-2 98-0 90-4 88-0 95-4 83-3 88-5 
1925 ............................ 97-6 93-6 94-7 97-8 88-3 

- --86-7 
- --83-8 

92-4 80-5 83-9 94-5 
1926 ............................ 99-9 90-2 99-7 100-3 99-3 99-5 99-4 ¶10-I ¶78-9 
1927 ............................ 100-9 103-I 104-1 95-2 106-2 105-2 101-6 110-I 102-7 
1928 ............................ 111-2 100-7 105-1 96-9 110-7 108-8 113-6 119-7 111-4 

1927 
July 	- 	 ......................... 

- -- 

- - 

121-4 100-8 103-6 120-5 111-5 

-........ - -- 

107-8 103-0 114-4 105-0 
August .......................... 

- - 

120-6 100-7 103-5 123-6 112-8 

-........ 

108-4 101-7 111-5 112-2 
September .... 	................. 117-6 103-9 104-4 119-6 112-3 108-9 100-1 Ill-S 113-7 
October- ........................ 114-0 104-1 10-1-9 110-6 111-8 108-5 69-5 110-2 109-5 
November ...................... 112-0 104-6 160-8 92-4 108-4 107-3 99-3 110-2 106-2 
December ........... -.......... 

- -- 

109-6 

... 

105-8 100-5 79-1 106-3 107-5 100-6 114-8 108-I 
1928 

-.......... 
-.......... 

135-2 
January ......................... 102-I 102-6 99-0 

-----------........ 

65-5 102-3 104-4 06-9 107-9 
February ....................... 

- -- 

- -- 

- - 

97-3 106-4 105-7 73-5 107-8 107-7 101-7 113-9 89-8 

- -- 

- - 

94-0 lOS-S 105-8 77-4 

---------- - -------- -- -- 

110-2 109-3 106-9 116-1 90-3 March ....................... ---- -
April ........................... 

- - 

- - 

- - 

07-5 108-8 106-5 81-0 107-0 106-0 112-0 117-9 90-0 
May ............................ 108-2 102-8 107-0 89-7 109-8 108-7 114-6 119-I 101-0 
June- 	.......................... 116-7 100-4 106-3 106-5 113-5 111-3 115-1 120-7 108-7 
July ............................ 

- - 

171-6 97-6 101-2 118-5 117-2 110-0 110-3 122-0 115-7 
August .......................... 

- - 

- - 

- - 

122-4 07-0 102-4 122-9 117-7 109-9 120-7 123-2 116-5 

- - 

- - 

125-9 97-4 104-0 121-8 115-8 108-8 119-6 124-1 122-9 
October 	---- ................... 

- - 

119-6 99-4 105-2 116-3 112-6 109-0 118-4 122-3 124-6 
November ...................... 116-1 97-1 107-9 105-2 106-1 110-5 117-5 123-6 12:1-3 
December ...................... 

- - 

112-2 93-9 108-8 84-9 106-1 110-0 118-2 1211-1 118-4 

September----------------------- -

1929 

- - 

120-I 
Junuurv ......................... 

- - 

109-S 95-8 102-4 70-6 100-1 103-1 11-1-9 121-7 
February ...................... 105-1 92-3 107-5 71-0 104-7 109-6 1247-5 128-0 108-3 
Murehi .......................... 101-7 93-3 110-I SI-I 109-2 104-0 132-I 135-7 109-6 
April ........................... 

- - 

106-7 91-9 110-5 81-9 104-4 104-3 134-2 131-7 107-7 
May ............................ 

- 

- - 

91-4 110-3 100-8 105-6 109-8 137-6 134-3 11-1-4 

- 

June ............................ 119-5 

- - 

91-0 108-8 119-6 108-7 111-0 173-2 135-5 131-3 
July ............................ 

-110-0 

122-3 92-8 105-8 122-6 110-5 113-0 126-8 134-8 137-8 
- 

- 

Augnit ......................... 123-0 94-4 105-7 125-8 113-2 115-I 126-3 136-7 141-2 - 

September............... 	- 	 .... - 121-0 96-4 1048 122-0 110-9 113-1 122-3 133 -47 139-9 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thousands of Kilowatt Bourn) 

Data for 1925 were given on page 13 of the Monthly Review for November, 1927. 

Totals (orCantota Generated by Water-Power Generated by Fuel 

Man- Prairie British Prairie Other Total 
Month Water Fuel Total Quebec Ontario Pro- Colum- Pro' Pro Enports 

vinces vinoes bin vincos vinoes 

1926 
5)111,761 12,705 982.460 6.150 406,276 435.584 46.017 75.732 9 1 618 3,087 142.860 

8cptenner ........ 993,04)6 35.383 1,9014.41)4 4,54)4 4(34,0111 456.337 56.10.3 73,051 10,220 5.155 1411 674 
1.08.5.787 15.11111 1.100.973 5.2119 452,722 388,606 64,69" 78.470 11,748 3.437 144.160 

November ........ 1,097.1011 15,434 1.112.512 9.580 473.552 467,457 70,2441 74.272 13.100 2,314 124,941 
December ........ 1,327,746 18,530 1,146.281 8.913: 470.317 403,418 74.095 81,006 14,823 3,715 127.568 

1927 
January ... 	....... 1,114.673 17,313 1,131.98(1 9,335 408,843 400.179 77,619 711,657 13.843 9,670 130.891 

1.0511,777 15,78:13.01)6.07(1 9.0311 453.301) 438,087 77.423 73.071 11.836 3,067 121,829 
tiurelt ............. 1.334.3511 16.223 1,151)381 11,022 400.032 473,423 81.303 72.598 13,800 4,42:1 133,702 
April 	.. .......... 1,4)15.21)1 

.. 

15,075 1.110.331 9,684) 449.349 447,277 78,248 72,737 33,024 4,051 129,709 
May ............... 1.1(12,464 13.768 (.116,231 7,038 503,511: 443,570 73,979 71,305 30,482 3,29: 124,749 
lure 	.............. 3.0.16.897 13.201 1.11009) 5.50' 500.764 443,664 61,953 72,917 30,249 2,952 131,439 

1,092,837 14,672 3,31(7 409 4,8041 537:17) 430.2)10 84,808 75.552 30.549 4,021 1311.005 

February ... ......... 

August 	.......... 

.. 

3,117,276 15.5511.2:2634 8,077 563,292 492.979 73,902 05.026 11.007 4,551 157,197 

.. 

1.14 954 35,0511 :00.80; 6,394) 553.461 471.8)8 75,000 80.220 11,676 4,174 154,047 
1:97.158 19,203 1,310,3:1 8,027 8111.227 468,333 97,737 85.946 11.811 6,3119 142.991 

Noven,ber ........ 1.295.0117 21.9fF 1.3(763:. 30,107 83)14.90) 492.0.113 99,148 88,615 14,536 7,451 129,414 
D,'vemuher ........ 1.347,691 22.9514 1,370.319 10.880 8.19,749 503,603 100.771. 93.875 18.809 5,049 130,556 

1928 
I 30:3,298 20,245 1,3211,547 10,0118 1133,339 492.035 911,070 93,3443 15,315 4,930 124.032 

August 	........ .... 

February .......... 1,264,175 

... 

17.852 (.782,030 30.342 001.439 469.230 92.359 87.822 13,638 4,239 122,908 

Oe(oI.er 	............ 

1:124.1112 

.. 

17,939 .347.5.51 10,795 621.465 4911.059 300,0:19 0.2,64(5 14,133 3,826 135.941 
April .............. 1,251,791 

.. 

17.147 
18.019 

1,171,9:19 9.817 
9.643 

601,999 
600.595 

4414,8k 
487.733 

92.658 
85,447 

85,501 
81,401 

13,750 
12,257 

3.397 122.154 
134,830 My ............... 1.2(14,792 

1,2211,235 14.009 
1,20.1,611 
3,242.324 9.457 5911,854 462.739 83,252 71.488 11.253 

3,702 
2,838 127.109 

July 	............ ... 

July ............... 1,233,430 

.. 

.. 

.. 

.. 

34.952 3,748,3:25 9.2fF 634,550 448.102 82.121 79.365 13.81111 3.256 130,324 
August ............ 1,297,73! 

.. 

19.825 1,31:1,55:. 8,232 637,897 478,979 86,367 86,311 12,831 3,394 145,678 

October 	........ ... 

7nnunrv ............. 

Seplember ......... l,2l,70l 18.931 1,2110,132 6,4,55 605.132 472,25 90,594 84.064 12,911 6,020 129.501 
fletol,er ........... 1,419,77 

.. 

.. 
20,973 I 	'3110,1(0 8.573 723,500 51)3,032 11)8.1)14 95.321 15.922 5,049 154,027 

..1,4111,956 

.. 

24,5(12 3,441,520 10.834 757.290 498.711 75.414 94.701 19,207 5.35,5 137,264 

lure................. 

1,413,388 

.. 

.. 

27.541 1,440.1:20 12,401 734.213 5415,131 79,335 102.308 21.651 6,16.1 122,734 
1921 

.. 

1',oveniber.......... 

3,478,217 28,920 l,5117,l1 14.242 72.0.703 513.844 117,592 101,842 21,835 7,055 111,267 
1,3 1 5 ,207 31,782 33148.1119 14.343 145,9'(4 470.823 103.3114 80,744 58,534) 12,73u 1(0,845 

March ............ 1,440.734 29.7831 3,470.510 15,995 714.729 514.451 105,701 89,955 58,208 11.500 121,8.38 

flm':'n,l'c'r ...... 	.... 

Janu:,rv............. 

May. .............. 
1.379 ,579 30.523 1,104,103 12,077 105.160 493,997 

537.4112 
¶47,453 

101.418 
00,272 
87,653 

19,527 10.967 110,1192 

Fe('ru:fry..........

April ...............

Jun. ................ 
1,43)8041 
1,:(:;0,O(0 

.. 

24,883 
17.219 

1,456.687 
1,377.259 

15,474 
11.513 

10'3,909 
677015 .392,23:1 87.191 88.988 

15,414 
13,0211 

8,47 
3,623 

112,302 
1(11,394 

July 	........... 3.22,057 
. 

. 

17,8.'2 1,430,7119 14,913 696,4)23 506,577 06,941 117,935 14,213 3.1)1 l2,40l) 
August......_ .1,124,931 (41 3:2) 3,144,3)4 15,I'37 71.1 5(9 314.041) 841.49 93,931 14 1197 4 46 131,07)) 

(B) Average Dat y Output. 
1926 

33,282 410 33,692 198 13.105 14,051 1,484 2.443 310 100 4,606 
43eplemnbor 33,103 512 33,635 15!) 33.407 15,211 1,OEl 2,135 341 371 4,889 
(3stober........... 35,025 490 35,533 17(1 14,8411 15.697 2,097 2.467 379 II? 4,650 
Nnv:'m,:her 36,570 535 37,4105 3)9 35,745 15,582 2,342 2,542 437 79 4,268 

36,379 5446 38.974) 287 35,172 15,917 2,390 2,513 478 320 4,318 
1127 

January ........... 35.987 558 36.515 301 34.803 35.812 2.54)4 2.537 440 1111 4,222 
February ......... 37,527 564 38,09) 323 16.184 15,645 2.795 2.610 422 142 4,351 
March 3659) Sr, a 	II 356 Is 000 15.271 2,611 11342 381 14 4,313 
April .............. 38,509 501 36.011 322 16.311 11.910 2,542 2.424 357 335 4,327 

36,50:1 444 3:1,007 227 16,241 34.309 2,386 2.397 338 304' 4,024 
13(51' .............. 16,563 440 37.007 1144) 16,1497 14.7814 2.1115 11.432 342 95 4,544 

35 25 1  470 35.722 153 16,4831 33,840 2,091 2,437 349 IF' 4484 
August.. 	.......... 39,21)11 507 30.71(8 261 36,106 35 941' 2,3(11 2.679 355 147 5.071 
Nei,t,',"ber ......... 341.494 5211 40.021) 23:1 111.1142 IS. 7:9 2,51411 2,4374 300 135 6,131 

Dt:co,m:lwr ....... 	... 

(3etr1,or. 	......... 41.844 61(4 42.413 29$ 19,87.8 39,317:4 2,921: 2,773 413 211' 4.1.1) 

.. 

43,189 733 43,923 339 20,230 III 420 3,305 2.807 484 24" 4,314 

.. 

43,473 731 41,701 345 20,037 16.277 3,23(4 2,964 5341 lOIS 4,233 
N':verber ....... ...

1128 

.. 

August ........... ... 

January 42.138 651 42. 791 352 19. 785 35.872 3.138 3.011 494 159 4.001 
Fe)>r'uiry 43,39') 

.. 

615 43.207 357 20.843 36,179 3.185 3,028 470 1441 1,239 
42.729 579 43.300 346 20,047 16(199 3,246 2.989 450 124 4,384 
41.826 
40,799 

673 
517 

42, 397 
41.317 

327 
313 

2)1,04)) 
141.373 

15.494 
15.7:13 

3,13814 
2,7511 

2,65)) 
2,6241 

458 
396 

113 
124' 

4,072 
1,349 

4 0 ,911 

.. 

474) 41.411 315 19.8)43 15,409 2,775 2,549 371 4111 4.247 

May 	.......... 	..... 

39,787 

.. 

482 40,249 299 39.0.24 14,455 2.84)4 2,560 377 103 4.109 

lIlly 	............... 

August ........... 43.862 

.. 

610 42.372 265 20,571, 15.450 2.7811 2.785 407 107 1,699 
Beptember 42.050 

.. 

633 42,3)83 215 20.271 15,742 3.020 2.802 431 204' 4.317 
October ........... 40,435 6743 47.111 276 23,371 10,228 3.48.5 3,076 514 162 4,989 
Nnyemr,ber 47,232 819 48.051 361 21,570 16.624 2.514 3.157 640 179 4.57.5 

Mareh.............. 
April................ 

Decen,brr 45.893 888 48,481 400 23,040 18,294 2.589 3.300 695 199 3,959 

May................. 
June................. 

1126 

July.............. 

January ........... 47,685 933 48,818 459 23,507 16,641 3.793 3,285 704 229 3.660 
February .......... 44)97) 

.. 

1,117 46,066 532 21.00 16,615 3.693 2,884 662 455 3,952 

. 

46.470 963 47.43') 51') 21.08I( 16,595 3.430 2.896 687 374 4,085 
pri1 .............. 45,953 1.037 411.970 1173 21.630 16,407 3,238 2,876 651 35.1 3.800 

March ............ ..

May ............... 46,387 

.. 

803 4'1, 990 496 22.900 16,690 3.272 2,827 530 2771 3.623 
June ............... 46,333 

. 

.. 575 45.90' 485 22.569 16. 11 08 2,006 2,9641 454 123 3,980 
July ............... 44,935 575 45,504 4781 22.47-21 16.341 2,804 2,836 458 137 4.148 
August .47.49') 645 4.143 520 23.754 17.161 2.935 3.099 496 14') 4,225 
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Table S. Trend of Business in the Five Economic Areas 

Nora.-Dsta for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1926 and 1926 on 
pages 14 and 15 in the number of January, 1928. 

Canada. Maritime Provinces. 

Con- 
strue- Build. Index Sales Corn-  Con- 

struc- Build- Index Sales Corn- 
Month. tion con- jug of Bank of mer- 

cliii tion con- tug of Bank of mer- 
Cliii tractS per- ploy- debits. Inaur- fail triucte per- 

PiOY debits. Inaur- fail- award- mite. nient. anee.' - urea. award- mite. ment. once.' urea. ed.' ed.' 

Aver- Aver- 
$000 $000 age, $000,000 $000 Num- $000 $000 age, $000,000 8000 Mum- 

1927 • 1926 tier 1926 her 
'-100 100 

May ............ 46,758 20.139 1018 2.986 44,240 131 1.391 508 1005 510 2,629 9 
June ............ 52,229 18,363 107-2 2.880 44,994 138 1.997 578 1035 49'9 2,918 6 
July ............ 50,881 16,369 109-7 2,687 39.745 121 670 517 112-8 561 2,256 13 
August .......... 29,881 29,478 110-5 2.607 38.190 147 838 131 113-2 51-7 2,701 24 
September ...... 32,788 14,462 111-0 2,844 33.087 -128 410 223 112-2 554 2,266 6 
October ......... 47,135 

.. 

18,848 110-3 3.512 47,818 184 1,522 162 1081 56-8 2,902 15 
November ...... 30,260 

... 

12,858 1068 4.151 44,639 187 699 85 100-1 54-8 2,594 9 
December ...... .36,682 

.. 
11,756 108-1 4,274 48,580 178 172 41 98-1 63-4 2,996 9 

1928 

January ......... 20,480 7.717 100-7 3.399 47,270 197 79 41 97-1 53-0 2,565 17 
February ....... 26,875 10.318 102-0 3.102 39.962 188 266 40 97-0 50-7 2,251 14 
March .......... 22,946 13,128 102-6 3.215 44,505 164 284 1.114 97-5 83-5 2,545 6 

0 il ........... 56,348 16,656 102-3 
106-8 

3,298 46,295 13 
148 

2.558 274 98-5 82-6 2,767 10 

June ............ 
70,684 
59,926 

27,516 
22,752 113-8 

4.230 
3,881 

49.581 
51.456 133 

19,578 
2.248 

302 
288 

101-3 
107-2 

69-7 
63-1 

2,396 
3,104 

11 
12 

July ............ 38,360 25,762 117-7 3.482 49,076 139 784 980 110-2 07-7 2,360 8 
August .......... 39,449 17,449 119-3 3.243 43.136 142 3,851 499 117-0 60-6 2.521 20 
September ...... 45,439 20,374 118-1 3.051 38,500 185 3,621 153 115-4 50-4 2,148 II 
October ......... 44,585 

. 

21.558 118-8 4.273 53,351 200 1.094 398 1149 65-2 3,040 13 
November ...... 29,038 

.. 

.. 

15,831 118-9 4,432 54,466 193 1,105 150 109-5 63-8 2,720 7 

y............. 

December ...... 18,905 

. 

.. 

16.095 110-7 3,886 56,223 230 202 101 1051 69-1 3.132 20 

1929 

. 

January ......... 

- 

41,963 

.. 

8.365 1091 4,095 60.116 252 94 429 103-3 68-7 2,539 18 
February ....... 28,428 10,473 110-6 3,4Z 46,957 19 803 38 104-6 56-0 2.611 
March .......... 27,125 24.037 111-4 3,982 49,060 17 194 888 105-8 66-6 2,482 7 

43,328 29,1121 110-4 3,023 52,901 Ii 1.15-1 1,729 107-3 61-9 3,187 14 
64,860 

.... 

21,007 116-2 4,128 50,673 181 1,970 613 105-3 68-8 2.690 11 
72,420 

.... 
- --- 

27.637 1222 3,580 51,136 154 1,816 423 112-5 61-5 3,074 6 

April..............
May ...............
June ................ 

57,941 22,820 124-7 4(0)4 55,799 149 1.484 729 117-9 79-4 3,004 5 July............... 
56,622 21,565 127-8 3,607 43,032 141 1.566 830 1275 64-2 2.722 5 August 	........... 

September ..... ..........  ........ . 126-8 . ........ ....... 	........... .......... ......... .127-3 . 	........ ......... ......... 

Quebec. Ontario. 

1927 

May......  ...... 18,125 4.264 100-6 1,0104 11.334 41 19.618 8.293 1045 1,2381 18.466 58 
June ............ 18,593 4,687 107-5 1,080-3 12,641 4 20,655 7,170 1081 1,1541 17,584 60 
July ............ 14,173 2,881 109-6 9587 10,992 4 28,206 8,916 108-9 1.020-1 15.482 43 
August .......... 9,078 19,722 109-8 858-8 11,352 6 11,945 5,837 109-2 1,035-2 13,562 46 
September ...... 9,811 3,901 110-5 966-1 10031 4 18,213 7,082 110-5 1.208-0 12,699 51 
October ......... 18,794 5,263 110-0 1,2511 14,159 6 20,356 10.136 111-I 1,306-9 18,647 89 
November ...... 13,442 4.141 110-2 1,561-1 12.389 7 10,088 6,483 109-8 1,551-1 16.151 64 
December ...... 4,119 3,417 110-1 1,561-2 13.207 6 26,852 6,989 109-1 1,712-3 17,743 69 

1928 

January ......... 6,515 1.944 99-6 1.172-8 12.159 5 10,989 4,213 101-9 1.432-4 19,426 82 
February ....... 14,512 1,715 101-6 1,104-5 11,535 68 5.845 4,159 104-9 1,206-6 15,800 69 
March .......... 7,188 3.408 100-9 1,082-8 12.8S2 68 9,736 6,042 100-3 1,323-8 17,577 54 
April ........... 
May 

19,985 2,992 99-2 
103-0 

1,198-0 14,261 5 
5 

23,713 7,925 108-0 1,306-8 18,990 43 
57 ............ 

June ............ 
20,473 
10,983 

6,889 
5,890 110-7 

1,584-9 
1,416-9 

13.303 
14430 4 

15,530 
32,837 

13,184 
10,680 

1)1)-I 
115-5 

1,620-7 
1,5171 

20,015 
19,908 48 

July ............ 

.... 

13,173 3,860 113-6 1.191-6 12.679 5 13,762 15,279 117-7 1,313-0 20,066 44 
August .......... 

.... 

.... 

9,908 4.628 114-1 1.126-6 11.510 5 14,870 6.940 119-6 1,176'7 16.251 40 

.... 

13,389 

.... 

6.226 115-7 9838 10.513 6 20,082 8,443 120-1 1,2486 15.519 67 
October ......... 16,630 

.... 

.... 

5.546 114-3 1,410-4 14.762 7 19.871 10.730 121-2 1.6486 21.968 86 
November ...... 7,492 

.... 

4,091 1148 1,377.9 13.165 7 12,493 7,491 121-8 1,773-5 20,935 80 
December ...... 

.... 

3,939 3,645 112-6 1,258-8 15,456 10 8.619 9,690 120-5 1,680-7 20.210 79 

1929 

.... 

.... 

.... 

.... 

January ......... 4,579 

.... 

.... 

.... 

1,060 1033 1,5276 13.570 108 12,473 4,871 113-8 1,659-0 20,016 101 

September.......... 

12,358 

.... 

921 105-9 1,187-1 13,465 8 10.137 5,738 117-0 1.4117-6 19,402 75 
March .......... 

.... 

.... 

0,684 11,374 104-7 1,50)1-I 11.363 78 13,918 6.650 118-4 1,533•5 20,462 66 
10,820 
24,807 

.... 

6,778 
6,992 

101-1 
107-3 

1,1477 
1,3259 

1-1,582 
12,720 

87 
74 

18,030 
18,162 

10,182 
8,657 

117-4 
123-8 

1,533-5 
L793-8 

21,606 
20,940 

55 
73 

February...........

April...............

June ............. 16,085 

.... 

5,517 1199 1,183-9 14,426 671 28,357 9,851 126-2 1,524-2 21,918 52 
May...............

July ............ 15,137 
.... 

5,033 119-4 1,538-5 14,039 76 28,074 9,485 127-2 1,498-4 24,289 40 
August ............ 24,509 

.... 
4,203 121-3 1,262.3 12,280 561 19,972 9,037 128.0 1,405.5 16,220 42 

Sentember ...... ..........  ........ .120'S .  ........ ......... ......... .......... ......... .126-9 . ........ ......... ......... 



1917 

..... 

''Nt .......... 
ember...... 

...... 
'.: ..'inbey...... 

-'ember...... 

1928 
I lunacy......... 
• .uary....... 

\l -, 1i.......... 
..... 

'It 	1 . ........... 

\ 	..j ......... 
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Table S. T,end of Business in the Five Economic Areas-Concluded 

Prairie Provic€s. British Columbia. 

n. Build- IX Sales Co"  Strue- Build- Index Sales Corn- 
neon- ing of flank of flier- tioncon- leg Bank ,, mar- 

cial  ets per- ' debits. In.sur- ':'j tracts per- T" debits. Inner. 
nails meat. aura.2 awrl- HiltS. ei 't. eras. 

Aver- Aver- 
000 9000 age, 9000.000 $000 Num- 1000 1000 ago. 9000,000 111000 	Num- 

1928 liar 1926 bar 
-100 -400 

5.395 3,316 900 5081 5.852 20 2.229 2424 99-4 1807 3.100 	3 
0.111 3.958 108'5 410-2 8,837 20 2,073 2.071 1055 188-I 2.901 	6 
4,6II 2.774 110.7 4809 8.443 14 3.180 1.282 109.1 165-6 2.572 	9 
3,690 1.884 1140 492-4 8,202 13 3,730 1.421 1100 169.5 2,573, 	9 
2,401 1,852 114-4 4488 7,538 21 1,954 1.605 108-7 108-4 2.5631 	5 
2,608 1.570 111-7 810-1 8,905 30 3,777 1,728 1078 189-1 3,2I)5 	4 
2.969 782 110-7 791-4 10,472 38 3,101 1.397 1942 187-4 3.9! 	4 
3.641 236 110-8 730-4 11.531 26 1.098 2,073 1010 206-8 3.103: 

1.994 312 107-5 533-6 9.838 36 905 1,205 914 207-5 3,253: 	4 
1.372 897 105-2 482-7 7.572 29 3,680 3.508 93-5 197-4 2.784 	8 
1.683 2,760 101-8 828-1 8,590 26] 3,858 1.805 970 217-2 2.861 	10 
7,136 4,853 1019 5252 9,238 25 2.935 2,562 100-0 205-4 3,03iV 	6 
0,541 5,447 108-5 751-6 10,083 22 4,556 1.693 1054 203-6 3,205; 	7 
:0,294 4,053 1215 622-8 19,938 23, 3,865 1.640 109-9 200-9 3,070, 	1 
8.544 4,236 129'8 706-5 10,649 22 2,097 1,308 1140 1988 3,007 	11 
6,930 4,035 132-5 633-9 10,443 17 3,689 1.347 116-4 201-6 2.747 	6 
4,933 3,155 127-8 588-4 7,935 17 3.516 3.398 115'5 173-9 2,585] 	3 
3,625 3,651 126-4 942-7 11,941 20 2,766 1.233 1140 2357 3,640] 	6 
3,879 1.441 128-6 991•5 14.429 3 4.0(19 2,658 112-1 2251 3,249 	4 
2,902 751 125-3 728-0 13.083 2-5 3,243 1,908 1079 229-6 2,922 	1 

7,107 429 116-8 5916 10,659 21 7,710 1,516 100-4 250-4 3,334 	4 
2,110 1.956 1131 479-1 8.514 27 3,2O 1.821 96-4 235.5 3,001 	8 
3.721 3,709 1123 573-5 8,858 21 2,593 4.435 103.7 302-5 2,901 	4 
7,449 8,944 143-9 6233 10,080 15 5.2711 3,988 106-0 251-0 3,4-It) 
5,509 1,940 119-7 619-4 10.036 19, 3,411 1,808 1110 249-8 4,374 	4 
0.334 6,154 132.4 575-1 10,9:11 24 5,916 5,692 417-5 238-1 3,817 	0 
9,193 4,564 136-7 (154-0 10,286 18 4,053 2,7141 118-2 232-0 4,234 	2 
9,240 6,291 146'8 687'8 7,548 28 3,3:16 1,229 122-7 227-2 3,262 	10 

143-3 - ........ -........ -........ -.... 	-------------- 1218 .........  .................. 

ildisg Jlei,iew. 	'Life Insurance Sales Research Bureau, Hartlord, Coun. 

NEWSPRINT PRODUCTION IN CANAI)A. SHORT TONS. 

Month 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 

uary ........ 	-................. 73,909 71,918 81,418 99,337 110,529 121,605 439,698 161,724 487,546 212,191 
,rwury ......................... 65,587 63,907 78,294 01,086 112,318 115,809 135,663 451,986 188,697 187,200 

77484 65.616 85,973 107.227 113,192 136,452 454,063 174,094 190.761 216,447 
I-il ....... 	-----................. 75,738 69.221 83.731 101.654 116.283 129,079 151,736 166,460 161.594 224,784 

76196 49308 94.502 111.486 110.5)0) 130.198 153.966 171,5862411,591 245,644 
75578 54.715 92,588 108,514 100,321 424,394 158,601 171,919 160,157 225,055 

- 

75313 60.977 90,282 104.932 114,133 421,849 483,107 162,446 487.4:14 229,045 

,roh............................. 

glut ........................... 

- 

- - 

75,240 72.295 98,141 113,584 114.417 120,957 1112.545 1811,116 2(01,48(1 225,873 
ectubor ....................... 72,693 68,983 94,444 102,486 108,400 124,889 1111,387 178,815 1811,388 

72,437 75,481 97,467 114,475 113,156 137,070 1118,5491 191.471 217,2911 inbar............................
.venher ........... ............ 

- 

71,058 

. 

74,537 97,140 1414,839 111,703 132.332 164,798 190,293 233,643 
eember ........................ .73,006 

. 

70.599 92,563 95,726 112.342 136.983 183,717 181,600 208,484 

1'IOICE INDEX OF COMMON STOCKS OF CANAL)IAN PULl' AND PAPER COMPANIES. 1928-100 

Month 1919 1920 1921 1922 1923 1924 1925 	1926 1927 1929 1929 

l.,luary ................. 64-7 88-7 865 61.6 - 	 81.8 78.9 70-1 	86.1 991 151-0 1016 
I"w'bruary ................ 57'6 85-0 825 643 825 80-2 71-0 	90-2 981 153 4 105-0 
March ................... 57-5 89-7 70-3 68-3 82-7 78-1 71-7 	87.6 982 16611 94-9 

58-3 937 77-1 74-11 818 7.5-2 713 	87-5 98-6 1600 948 
May ..................... 60-9 

. 

94-4 772 77-1 81-2 75-2 69-9 	85-2 95-7 156.1 93-8 
June ..................... 93-0 

. 

106-5 69-2 74-9 83-0 73-7 71-9 	824 94-2 127 	1 92-3 
July ..................... 64-1 145-3 59-4 75-1 79-I 73-1 72-5 	90-0 974 143-7 96-B 

April..................... 

August .................. 63-6 

.. 

110-6 55-5 816 80•9 750 76-8 	976 105-4 98-9 1092 
September ............... 67-1 

.. 

116-5 56-7 83-1 79-2 74-0 748 	105-I 1125 1081I 

. 

. 

73-2 114-2 64'9 82'S 767 696 74-5 	105.0 134.7 99--s October..................
November ...... 	........ 

. 

785 948 6.5-8 80-I) 75-2 684 753 	408-2 141-0 101-I 
1(et-ei,tlu'r 	........... .823 86-I; 039 82-1 711-6 71)-I 83-0 	103-3 35-8 97 
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Table 6. Bank Deiits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 

Year I Canadjilalifax Saint  
John Montreal Toronto Winnipeg Vancou 

ver 
Maritime 
Provinces Queb ec Otario n Prairie 

Provincee 
British 

Columbia 

12427.157249 262 7,502 7.659 5,793 1,410 585 5,133 11,209 5,505 1,725 
1025 28,126 II 293 208 7,766 7,588 4.183 1.475 572 8,475 11.236 6,000 1,842 
1926 I 30.358 310 215 9,133 8,210 3.877 1,553 605 9.909 11.998 5,886 1,960 
1927 I 36.094 325 219 11,780 10,537 4,005 1,594 628 12,744 14,642 6,127 2,053 
1928 I 43,477 1 	405 249 13,962 12.673 5.188 1,982 743 14,913 17,312 8,005 2.497 

1928 1929 

Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April May June July Aug. 

8 $ $ $ 8 8 $ 8 8 8 8 $ 

I 	
8 

33-4 30-8 86-6 34.8 38-1 35.7 32'2 362 33•9 35-01 31-6 44-0 31•0 
7.7 7.8 90 73 8.8 9.9 7.5 7 , 3 75 7.5 97 3.7 9.0 

19-5 17-9 20-6 21-8 22-2 21-4 183 230 23-5 2.3-3 21-2 26-7 24-2 

60-6 564 65-2 63-8 691 66'7 58-0 866 54.9 68-5 61-5 79-4 64-2 

1,048-8 898-1 1,3246 1,289.5 1,174.3 1,434-1 1,125-9 1,427-3 1,072.0 1,248.7 1,1107 1,474.0 1,203.1 
68-1 627 70-9 73-2 72-1 63-1 51-7 87•8 64-1 65•4 620 53-0 ro-9 
9-9 22-8 14-8 15-2 12-I io-s g.e ii-o 11-5 Il'S 11-I II'S 12-3 

1,126-6 883-6 1,410-4 1.377-9 1,258-8 1.527-6 1.187•1 1.500•1 1,147.7 1,325-3 1,183-91,538-5 1.2o2-3 

12-4 118 14-0 14-0 13-9 128 12.4 13.8 138 13-1 14-0 15-4 14-4 
8-0 7-6 79 97 107 7-7 8-1 12-1 10-2 97 10.0 8-7 9.9 
8-8 8-2 9-5 12-3 10-8 74 8-6 7-,p 8-2 8-3 74 96 9.0 

65-8 703 59.9  69-5 61-9 67-5 66-8 72-9 73-1 88-1 76-) 81-6 74-2 
6-0 5-4 8 0 8-1 74 75 6-2 7-2 6-3 6-9 6-6 7-9 6-8 

10-9 11-2 13-2 13 3 14-9 134 11-4 22•1 12-1 12.9 136 134 12-9 
32-5 29-3 38.4 34.3 39-1 34-0 28-6 32'4 39.7 37'8 35-4 35.1 31.9 

127-9 165-5 177-2 250-4 203-0 167-2 129-3 132-0 1770 208-7 100-1 166-2 166-5 
7-1 73 8-3 8-0 8-7 8-0 7-1 7.9 7-8 7-9 7-4 7-9 7-9 

11-2 11-8 14-4 13-2 10-S 10-3 0-8 9.9 11-3 10-7 12-4 12.7 14-2 
876-2 872-7 1,220-S 1,286-0 1,150-9 1,272-3 5,145-4 1,169-9 1,1168 1,331•7 1,074-0 1,088'7 1.016-7 
45-6 47-6 54.5 50-0 48.8 50-9 34-7 55-4 56-9 58-8 66-5 50-8 42-4 

1,178-7 1.248-7 1,645-6 1,773-5 1,880-7 1,659-0 1.4676 1,533-5 1,533-5 1,703-8 1,524-2 1.498-4 1,405.5 

5.1 5-4 8-0 7-3 6-2 4-4 3-5 4-0 4-8 5.1 46 5-6 4 9 
91-1 75-8 167'1 111-7 108-2 105-8 83-5 131.5 122-5 99-0 84-8 84-7 106-6 
43-5 42-0 57-7 52-5 53-4 49-5 369 44'6 48-0 49-4 56-6 55-0 43.9 
8-7 7-9 11-4 11-0 9-7 8-1 6-1 6•9 6-6 6-4 7-0 7-7 9-0 
4-1 4-6 60 6-3 5-7 4-7 3-9 4-9 4-6 4-0 4-3 4-6 4-2 

10-1 10-0 13-2 12-9 1?- 10-2 8-3 9-8 10-6 10-2 10-3 12-7 10-0 
32 2-7 8-6 1-6 3-6 2-7 2-5 30 3-2 3-2 3-0 3-6 3-1 

55-7 50-5 663 62-0 53-6 44-9 37-3 43.9 47-5 50-2 44-1 52-0 53-8 
193 17-7 217 21-4 20-0 17-3 13-0 15.5 17-3 18-1 16-1 19-2 19-3 

388-1 366-6 607-3 604-9 449-3 341-2 281-8 305-8 354-4 440-9 341-8 407-0 429-8 
4-2 5-4 10-4 7-9 6-0 3-2 2-1 3-5 3-4 2-8 2-7 2-6 3-5 

633-9 588-4 912-7 991-8 728-0 501-6 479-1 573.5 623-3 689-4 575-1 654-6 6137-8 

7-9 8-0 11-0 7-8 8-8 5-3 6-7 8.1 8-8 8.8 87 9.7 94 
159-6 134-8 1841 176-0 187-9 206-7 1903 259'6 2084 206•4 187-5 185.1 101-8 
34-1 31-1 42-7 403 33'4 35-4 30-4 34.8 36-8 34-8 38-9 38-0 36-2 

2016 173-9 235-7 225-1 229-6 250-4 235-5 302.5 254-0 249-5 233-1 232.8 227-2 

3,243-1 3.051-04.272-5443l-83.866-2 4,095-3 3,427-3 3.982.2j3.623.3 4.127•7 3,575.8 4,003.9 3,667.1 

Clearing House 
Centres 

Maritime Provinces 
Halifan......... 
Moncton......... 
Saint John....... 

Total........ 

Quebec-
Montreal......... 
Quebec........... 
Sherbrooke...... 

Total........ 

Ontario- 
Brantford ........ 
C},athr.m ........ 
Fort William..... 
flamilt.on......... 
Kingston......... 
ICitchener........ 
London.......... 
Ottawa.......... 
Peterborough.... 
Sarnie............ 
Toronto.......... 
Windsor.......... 

Total........ 

Prairie Provinces-
Brandon......... 
CaIarv.......... 
Edmonton....... 
Let hbridge...... 
Mditine Hat,., 
Moose Jaw....... 
Prince Albert.... 
3?egina........... 
Sankatoon....... 
Winnipeg . ...... 
Weyburn Branchei 

Total........ 

British Columbia-
New \Ventniinnter 
Vancouver....... 
Victoria.......... 

Total........ 

Total Canada 

Table 6a. Indexes of Employment by Cities, 1926 = 100. 

Fiiotol 1928 1929 
Month Aug. Sept. Oct. Nov. Dec. Jan. I Feb. Mur.  April May June July Aug. Sept. 

Montreal ..... 112-1 115-7 114-3 115-1 113-0 101.6 106-9 107.5 108-2 114•2 119-3 120-3 122-4 120-2 
Quebec ....... 130-2 132•7 131.0 126-6 122-0 114-7 114-3 112.8 116-2 117'1 122-0 128-8 135-8 136.5 
Toronto ....... 113-6 114-3 117-0 119.3 120-5 115-5 115.9 116-6 118-8 120-7 122'1 123-7 122-9 125.0 
Ottawa ....... 128-1 124-9 119-8 120-2 312-9 107-8 110-3 109.4 111-2 123-7 127-8 128-4 128-3 126-9 
Hamilton 

- - 

111-8 

.. 

113-7 112-7 118-7 118-0 110-7 120-3 123-5 126-1 130-6 133-1 1339 135-9 131-1 
Windsor ...... 

- 
- 

163-0 175-5 174-8 155-9 142-5 137-5 159-6 168-5 177 3 189-5 165-3 156-0 142-I) 143-4 
Winnipeg. 	-,. 

- 
111-2 115-0 115-5 115-4 116-8 109-9 108-1 107'6 108-0 110-9 111-5 114-0 117-3 115-5 

Vancouver. 111-7 111-1 110-6 106-6 102-6 102-9 100-4 104'S 107-7 109•9 110.9 112-5 114-1 114-I 
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Table 7-Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
laLO 

- Aug Sept Oct. 	Nov Dec Jan Feb Mar. April May June July Aug. 

Chazlottetowa ...... 15 5 

Nova Scotia ........ ..432 73 300 67 89 423 24 568 1.521 43.' 242 682 382 

407 44 224 48 73 423 18 551 1,419 415 138 509 341 Halifax ........... 
New Glangow 5 

.. 
20 1 5 1 I 82 5 

..... 

93 95 23 
Sydney ........... 20 9 75 14 36 7 16 20 13 11 79 19 

New Brunswick 67 81 90 82 12 5 14 304 283 180 181 46 448 

Fre,frrirtou Nil Nil Nil Nil Nil 5 13 6 50 
Moneton 43 Ii 24 66 1 5 3 65 84 50 15 42! 
Saint John ........ 24 69 75 56 11 5 5 289 142 91 131 31 27 

......... 
............ 

Quebec .............. 4,628 5,228 5,546 4,091 3,645 1,060 921 11,374 6,778 6,992 5,517 5,033 4,203 

Montreal .......... 3,634 

.. 

4,057 3,806 3,006 3,184 857 783 10,954 4,955 6,069 3,698 3,689 3,313 
Quebec ............ 607 543 791 271 

242 
235 

18 
66 

8 
77 
5 

233 
30 

996 
43 

337 
68 

1,193 
37 

525 
48 

236 
251 SawinignFl1s 12 60 12 

.... 

Sherhrooke 17 230 187 96 27 27 20 35 87 87 117 133 50 
'Three Rivera 63 

.. 

21 39 93 64 19 25 74 255 122 176 39 154 
Weatmount ........ 293 215 709 

.............. 

383 120 84 10 47 

.... 

442 308 206 600 149 

0,940 8,443 10,730 7.491 9,690 4.871 5,738 6,650 10,182 8,657 0,651 9,485 Ontario ............. 9.007 

19 
.. 

4 19 23 6 10 8 14 30 29 212 51 Belleville ......... 
Brantford 82 

.. 
178 148 26 35 4 4 18 7.5 81 19 98 93 

C'luithain ......... 79 74 38 42 63 

.... 

2 131 20 46 201 .5 1) 38 
Fort William 45 156 33 24 4 3 22 53 1,035 181 181 74) 8)) 
Gait .............. 50 49 27 57 5 23 4 29 58 42 16 42 63 

39 29 69 3 38 8 8 28 48 & 183 39 34 
1iamilton 443 708 443 382 145 284 256 786 353 616 1.356 439 1.328 
Xingnton .......... 26 08 35 133 18 9 33 87 22 31 52 279 
Ritchener ......... 53 106 81 26 296 17 61 303 272 302 III 121 127 
1.ondon 156 214 149 331 77 28 135 101 207 342 232 250 172 
Nnara Fat! 59 143 1,092 43 36 37 57 29 151 62 109 43 167 
Otuiwa 205 168 364 78 525 I 22 61 70 270 148 284 68 
Ottn,'.a . 	......... 400 284 265 246 2,532 255 91 180 900 203 503 322 122 
Owen Sound 3 9 1 12 3 23 6 38 15 22 403 
Peterboroiigh 74 2553 44) 29 Il 11 8 25 131 58 18 28 36 
Port Arthur 37 91 45 250 23 9 10 24 75 82 169 65 41 

............. 

Stratford 18 21 20 14 22 4 I 27 59 27 111 74 22 
St. C,itlmrinea. .. 40 64 

Prince Edwa?d laid................ 

539 142 18 is 116 34 329 87 1(44 103 123 
St. 'Ihonian 12 3 8 231 2 I 46 12 22 9 24 13 21 
Sarniis . 	........... 48 14 138 48 53 30 70 38 42 139 448 55 32 
SouR Ste Mario 83 31 33 61 4 4 6 37 90 72 78 215 200 
Toronto ........... 3,719 

.. 

4,08)! 4805 3,766 4,290 3,019 2,711 2,830 3.850 4,137 3.306 4,805 4,069 
York 	an,1 	F,rint 

York Townships 629 855 1,020 874 348 449 807 1.030 920 880 1,032 1,172 882 
W'eIh,ind ........... 19 12 III 1 4 20 2 I 19 tO 8 180 21 
Windnor 277 867 831 224 249 349 688 427 731 366 1,197 475 36 

Fuat Windsor 112 

.. 

55 61 50 43 6 9 91 117 105 48 31 46 
ltiversi,te 29 

.. 

36 18 20 43 9 88 29 96 25 08 23 17 
Sandwich 16 13 217 50 6 225 2 28 38 35 82 25 18 
Walkervilte 173 

.. 

.. 

124 124 292 657 31 371 355 234 73 Ott 115 52 
Woodatock 18 28 48 ii 127 14 5 25 98 18 14 30 10 

1,270 

.. 

6.061 1,210 375 14.5 282 515 1,019 1,972 1,763 1,580 1,521 940 

........... 

Manitoba ........... 

Gunlph ............. 
........... 

I3rrnn,lon .......... 137 

.. 

12 35 13 I 6 II 69 82 IS 84 61 
St. l)oniface 86 

.. 

.. 

52 68 60 31 17 11 Itt 35 9. 32 82 2 
1,097 988 1,109 303 113 245 499 992 1.869 1.580 1,633 1,353 876 

Seakatehawan ....... 1,885 

.. 

8,357 1,851 391 4.54 91 

...... 

270 1,158 3,206 2,322 2,413 1,280 2.525 

22 97 17 27 2 21 1 6 47 270 40 26 28 Moose Jaw ........ 
Regina 	........... 1,339 

.. 

625 1,181 889 284 55 159 780 2.168 1,210 1.022 800 2,170 
Saakntoou ......... 505 735 553 174 168 5 ItO 373 972 842 1.350 45,5 327 

............ 

Alberta ............. 

... 

900 747 589 675 151 135 1.171 1,532 1.768 1,855 2,181 2.063 2,8253 

693 557 388 379 101 8)) 1.09) 688 938 1,005 1.107 1,474 1.850 
E,l,nonton ........ 171 

.. 

.. 

134 176 224 27 27 71 709 529 784 977 484 088 
1ethIridge 25 

.. 

43 21 57 18 28 4 28 135 33 05 101 7,5 

Winnipeg............ 

Medicine lint 11 12 5 15 5 1 17 160 29 12 24 13 

British Columbia... 1,229 1,347 

.. 

.. 

.. 

3,398 1,233 2,058 1,908 1,516 1,821 1,435 3,988 1,808 5,692 2,716 

Kamloops 4 

.. 

14 8 25 6 1 15 31 12 81 19 17 

Calgary ....... ...... 

1 3 2 6 7 5 4 8 10 31 9 27 
New Westminster.  63 

.. 

1,938 27 183 23 37 19 82 128 98 39 58 124 
Prince Rupert 2 12 5 6 5 7 2 1 22 7 15 14) 2 

'Vancouver ........ 1,103 9,684 1,113 2,375 1,723 1,226 1.526 1,226 1,481 1,406 5.338 2.534 9)8 

Nanaimo ........... 

39 8 7 19 12 14 10 21 10 22 121 IS 39 
North 	Vancou- 
ver............. 

138 

.. 

640 71 45 132 231 257 86 2.334 250 83 81 115 

17,449 20.374 21,558 15,831 1  16.005 8.365 24,057 29,6481 24.0071 27.037 22.642 21.560 
Victoria............. 

Total.......... 10,473 
'Includee Point Grey and South Vancouver, amalgamated with the city of Vancouver as from Jan. 1, 1929, under the 

Greater Vancouver Act. 	'Report not received. 
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Table 8—Index Numbers of Wholesale Prices: 1926 =100 

1. CoMPoNevr MAERLuL. 2. Puposz 

Chem- 
Vege- Iron ica1 

Month. table Animals Wood and Non- Non- and Con- Pro. 
Total. Pro- Pro- Textiles and its Ferrous Metallic Allied numem ducers 

ducts, ducts. Paper. rro- Metals Minerals Pro- Goods. Goods. 
ducts, ducts. 

Monthly Average 
1919 ..................... 133-9 1361 1408 163-8 108-6 139-1 133-5 93-0 117-5 118-7 139-0 
1920 ..................... 155.9 1670 142-1 176-6 1544 168-4 135-5 112-2 141.5 140-0 163-1 

110-0 103 5 109-6 96-0 129-4 125-0 970 1166 117-0 108-0 112-8 
1922 ..................... 862 96-0 101-7 109 -3 04 1-6 97-3 107-0 105-4 95-1 99-1 
1933 ..................... 83-7 95-0 116-9 113-0 115-8 95-3 104-4 104-4 93-7 97-8 
1924..................... 

. 

02-6 
89-2 91-8 117-9 105-9 111-0 94-8 104-1 102-5 93-2 99 -5 

1925..................... 100-6 100-3 112-5 101-6 104-5 103-9 100-3 99-8 97-2 104-9 
1000 100-0 100-0 100-0 100-0 100-0 100-0 100-0 100-0 1000 100-0 
97-7 98-3 101-9 93-7 98-5 96-2 91-1 97-0 983 95-9 98-5 

1928 ..................... 96-5 93-2 108-5 94-3 98-7 93-2 89-9 93-5 95-3 95-7 96-6 
927 

July ..................... 98-6 104-I 98-7 92-2 98-8 96-5 89-7 94-4 98-5 94-9 101-0 
August .................. 

.97-3 

98-3 102-I 100-4 92-7 98-8 96-3 90-2 94-5 98-5 95-0 100-1 
Sopember ............... 

.98-0 

.99-4 

97-1 97-6 102-8 93-1 98-7 95-6 89-0 93-6 97-9 95-I 97-5 

1926...................... 

October ................. 97-2 

. 

90-6 1039 95-5 93-6 94-9 88-2 95-5 97-7 96-0 97-3 
98-9 

. 

96-0 1043 95-1 98-5 94-1 886 952 973 957 971) 

1921 ...................... 

December ............... 97-3 95-1 107-6 95-2 98-6 94-1 90-6 95-2 97-4 96-2 07-9 

1927 	..................... 

1928 

. 
November............... 

January ................. 

- - 

96-9 

. 

95-2 106-9 94-5 98-4 93-7 89-9 93-8 98-9 95-6 98-0 
February ................ 96-8 

. 

95-4 105-6 94-3 98-5 94-1 88-8 94-2 96-2 9.5-6 07-7 
971) 

. 

981 10711 933 88-8 94-1 886 94-0 961 959 990 
April .................... 98-3 

. 

101-6 104-3 93-5 88-9 94-0 89-7 93-5 95-4 95-9 100-7 
079 

.. 

101-5 1024 931) 89-0 94-0 89-9 92-1 954 951 10110 

March...................

Jun 	................. 	... 97-I 

.. 

06-8 107-0 93-9 99-I 92-7 90-2 92-3 95-2 95-7 98-8 
July ..................... 962 928 1001 941) 981) 921) 895 923 952 954 068 
August .................. 95-4 

. 

88-6 1120 938 986 925 89-7 9311 951 9611 942 

May .................. 	... 

September ............... 95-5 

. 

87-1 114-5 93-9 98-0 92-6 89-7 93-4 94-6 96-6 93-6 
October ................. 

- 
95-4 

. 

88-2 112-2 92-9 98-5 92-5 905 93-6 94-6 95.9 93-6 
November .............. 94-9 

. 
87-5 110-8 92-2 986 92-8 91-2 93-8 943 95-2 933 

December ............... 94-5 86-6 109-1 93-2 98-3 93-0 92-3 94-4 94-3 94-6 93-3 
In, 

January ................. 94-5 87-3 106-5 93-2 9311 93-3 93-6 94-4 94-4 94•2 91-7 
February ................ 95-7 

.. 

.. 

00-1 108-2 93-2 93-9 93-3 95-7 93-5 91-4 94-4 93-5 
March .................. 96-1 88-9 109-8 9218 94-8 93-4 101-5 93-0 94-5 94-7 93.9 

94-! 
92-4 

.. 

.. 

.. 

84-3 
81-7 

108-4 
108-6 

92-4 
91-8 

94-6 
94-2 

93-5 
94-I 

98-7 
95-2 

91-9 
92-0 

94-9 
95-4 

93-6 
93-3 

92-9 
93-0 

April.....................

June ..................... 

.. 

92-6 82-4 108-2 91-6 94-3 93-9 98-7 92-9 95-5 93-4 93-3 
May...................... - - 

93-0 113-7 103-3 9111 94-0 939 9811 934 957 914 10011 July.....................
August 98-1 9911 10911 91-1 9411 93-9 9811 8311 964) 9611 100-3 

3. ORmix. 

Month. 
General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 

Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 
Msnu- Manu- Manu- Manu- Manu- Manu- Manu- Manu- Manu- Manu- 

factured. Ineturod. facturod. faetured. facturad. hucturcd - factured. factured. factured. Iactured - 
Monthly Average 

1919 .................... 131-5 132-5 145-3 140-5 146-6 141-4 111-4 104-2 105-3 121-7 
1920 .................... 15,5-7 1511-8 176-9 175-8 147-1 146-3 156-0 146-4 125-2 142-6 
1921 .................... 107-5 11117 1018 1105 104-7 113-1 123-4 118-9 1115 123-3 
1922 .................... 100 5 86-3 95-3 95-4 99-4 106-0 107-4 103-4 108-8 
1923 .................... 

. 

. 

.. 

103-I 83-6 101-I 90-9 99-5 113-1 112-8 105-5 107-4 
1024 .................... 

.94-8 

.91-1 
. 

101-9 89-4 102-7 91-5 90-4 104-7 110-1 101-7 107-0 
1925 .................... 

.94-8 
103-6 100-6 106-9 100-5 100-6 100-3 103-0 1)11-8 101-6 

1826 .................... 
..00-8 
..100-0 100-0 1)10-0 100-0 100-0 100-0 100-0 100-0 100-0 11)0-0 

1927 .................... 100-0 06-6 09-0 96-9 106-9 99-1 137-0 99-5 94-6 64-6 
1928 .................... 95-0 90-9 03-9 115-2 97-7 99-4 07-9 111-2 01-8 

1921 
. 
02-2 July.................... 96-1 166-3 08-5 103-0 92-5 07-0 99-5 92-9 93-6 

August ................. 101-i 96-2 104-0 97-5 102-0 94-3 97-7 99-5 02-9 93-5 
September.............. 96-3 1)7-9 06-7 106-6 96-3 97-6 99-5 91-6 93-I 
October................ 5 

. 
00-1 

96-4 96-8 06-7 109-8 97-2 97-4 99-5 93-3 92-8 
November............. 95-9 911-9 96-2 112-2 96-4 97-2 99-5 93-0 92-5 
December .............. 101-0 96-0 93-5 96-5 118-3 96-3 97-2 99-6 93-6 92-6 

928 
January ................ 100-5 95-3 95-3 96-0 118-1 94-7 96-7 99-7 92-0 91-9 
February ............... . 

01-6 
05-1 04-1 95-6 115-9 94-2 911-9 99-7 92-0 91-9 

March................. 95-4 97-7 96-2 118-2 94-7 97-6 99-7 919 917 
April ................... 102-4 95-7 101-1 97-6 115-1 94-0 97-8 99-7 915 91-4 

100-9 ¶15-3 101-4 97-4 108-6 92-7 98-0 99-7 90-4 91-3 
June .................... 

.97-5 

. 

95-3 94-7 95-6 111-7 96-1 98-2 90-6 90-6 90-9 
July .................... 

. 

94-8 89-6 93-8 112-8 98-6 100-4 96-1 90-1 91-1 
August ................. 

.98-9 

. 

95-0 93-1 92-3 113-9 101-3 101-2 96-1 90-5 91-7 
September .............. 

.99- 

. 

95-1 81-0 01-2 116-8 103-5 102-1 96-1 90-8 91-7 
October ................ 

. 

94-6 8.3-4 90-7 117-6 101-8 101-1 96-2 91-0 91-9 
November ............. 

.99-4 

. 

94-2 82-0 90-4 117-2 100-4 101-3 06-2 91-2 02-1 
December .............. 

. 

. 

93-8 80-9 00-3 116-I 98-8 100-7 96-2 92-2 92-3 

May.................... 

i n, 

.98-4 . 

January ................ 

.96-5 

.9311 

93-5 83-4 89-6 112-9 99-0 100-1 87-8 92-6 02-3 
February ............... 

.93-9 

.95-2 

93-0 88-0 90-6 113-2 99-9 100-5 87-8 92-7 91-7 
March ................. 

.94-5 

.93-8 

93-0 86-8 89-7 115-4 101-0 102-5 87-8 94-4 02-2 
April ................... 
Sfay ................... 

.94-2 

.96-5 

.97-0 
92-3 
91-2 

84-1 
80-7 

883 
86-8 

113-0 
114-7 

1005 
97-4 

102-0 
101-0 

87-8 
87-8 

933 
92-1 

92-1 
03.0 

June .................... 

.94-7 
-93-3 

91-1 81-1 86-9 112-3 98-9 300-7 87-8 92-7 03-2 
July.................... 

-93-2 
.01-2 93-1 98-0 90-5 112-0 98-7 100-8 87-7 92.7 93-6 

August ... ............. .101-8 94-7 99-5 91-1 113-3 99-5 100-8 87-7 92-7 93-7 



lead, 	Tin 	Speller 
Mont-  Ingots, 	Mont- 
real. 	&ra'ita; 	real. 

'l'oronto. 

Cwt. 

6 53 
9.87 
5,74 
6.22 
7.15 
808 

8 55 
040 
8 40 
6 lb 
600 
6 IS 
6-45 

6 40 
6 10 
5 95 
600 
5.80 
890 
680 
6.00 
6.10 
6.35 
6-36 
6-25 

6-43 
6•58 
7-00 
6.74 
11,74 
8 55 
6 61 

Pound 

.5805 

.607 

.377 

.363 

.4746 

.633 

.5925 

.6691 
65720 

.6725 

.65 

.65 

.6275 

.61625 

.61125 
'6825 

.595 

.55 
545 

.5475 

.55 

.5225 

.495 

.505 

.4975 

.6075 
'5225 
-52 

-5175 
.52 
.4725 
.465 
.46 
.50 
.50 

C. 

8.54 
10.15 
6.83 
7.40 
8.40 
8.01 
9.20 
8.95 
7.80 

7.78 
7 05 
7.85 
7.65 
7 221 
7.25 

7 17 
7.15 
720 
7.275 
7.625 
7.70 
7-75 
7.80 
7.50 
750 
7-80 
7-90 

7-29 
7-30 
7-87 
723 
705 
7.00 
6.94 
685 
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Table 9-Prices of Representative Commodities 
Ncvr,.-Data for 1924 and 1925 were given on page I7 of the Monthly Review for November. 1996. and for 1026 on 

pne 19 of January. 1928. 

Month, 
Wheat, 
No. I 

Northern. 

Flour, 
Firet 

Patenth, 
Toronto. 

Sugar, 
raw, 96 
Centrilu- 

gal, 
7ewYork 

Sugar, 
(2ranu- 
litted, 

Montreal 

Rubber. 
Smoked 
Sheets, 

New 
York. 

Beef lilies, 
Peked 
lli,leu, 

Nalivt- Steers 
Toronto. 

Sole 
Lea' 
tIter, 
Tor- 
onto. 

Box 
Sides, 
B. Mill. 

Cotton, 
Ilaw, 
11am- 
ilton. 

Cotton 
Verne. 

Bush. 2-98'sjut.e Cwt Cwt. Pound Pound Pound Feet Pound Pound 
Monthly average 	$ $ $ $ $ $ It $ $ $ 

11,42 9.903 .4868 .3213 .649 1919...............2.371 
13.837 17 022 3468 .725 .914 .3426 .767 1920 ...............2.511 

1921 ...............1.949 9.718 8.909 .1683 .274 .1508 .357 
1922 	

.......... 
	1.235 7.65 6 672 1752 2 .2125 .404 

6.967 0.583 .2057 125 .27 .2931 .9793 
7.40 8 323 .263 418 .256 .2872 .5008 
9.421 6 220 .727 .............. 125 .274 .235 .4376 
8.821 5 9377 .488 .............. 386 .2(13 .1749 .3(18 

1923 ...............1.0837 

8 254 6.26096 .370N .............. .398 .2042 .19017 .3396 

1924 ................1.2739 
1925................1.6409 

rn3 

......... 

.. 

----------- ------ 

1526................I 	49-88 
1927...............1 4806 

June ............ 	1 	6214 894 

........ 

2.75 

------- - 

63175 .3507 .21 - 	.23 

.. 

........... 

.40 

................ 

.33 1932 30 
July .............I 	597 

. 
8 72 

........ 

2.6575 

........

........ 

6 1275 3528 .19 - .20 

............

............ 

.40 .33 .2129 365 
August ...... 	.... .119075 8,25 3.00 61275 33775 21 	.22 

................ 

.42 .31 2351 39 
Septembir ....... .1 441 7.943 2 9375 6.1275 .3423 .22 - .235 43 .31 .2338 .42 
October .......... 	1-451 8 0? 2.9175 6 0325 37845 .22 - .235 43 .31 .2229 .20 
November.......14019 8015 284375 

........ 

6-0325 -40764 -24 - -25 -45 -31 -2148 -37 
December 

........ 

1028 	1.4279 7 906 2 71675 6 0325 .4006 .255- .26 .49 .34 .2127 .37 
7.968 2.4375 5.0375 .3267 225- .235 .49 .36 .2052 .345 

February ......... 	1.4815 790 2 75 5.9375 26683 •21 	- -23 -49 -35 -2124 -346 
8-425 2-6875 6-05 1885 .25 - .26 .49 .36 .2243 .345 

annary ....... ...1.4219 

March ............1.5651 
April ............. 	1.5695 

. 

8 48.3 2-75 5.89 .18843 .24 - 	.25 .49 .36 .2384 .37 
May ............. 	1.4259 

. 
8.06 25625 5.795 .1942 .215- 	.23 .49 .39 .2328 .37 

June .............. .I 	3093 
. 

7.809 2.4375 5 70 .1919 .235- .245 .49 .85 .2328 .37 
July..............1 	168 7571 250 5 70 1931 .225- .235 .49 .34 .2097 .37 
August 	.........1.17 7 294 2.21675 5 Si .18 1 8 .73 - .245 .49 .83 .1862 .35 
September......1.239 7411 2.12625 532 .1875 .21 - .22 .49 .33 .2034 .38 
October..... ' 	1-7101 ..... 7 37 2 025 5 32 -1611 .21 - -225 -49 -33 .2038 -37 
November..... ..1172 720 2-1875 5,32 -1785 -21 - -225 -49 -32 -2095 -37 
December....... 

1921 	1-2082 7 23 9.03125 5-32 -2018 -17 - -195 -49 .32 -2105 -87 
January ... 	.... 	1-2785 7-50 1 -91675 532 -2396 14 - 	-155 '40 •31 -2078 .37 
Februtry....  .... ..1-7695 7-80 1-0375 5273 -2438 -13 - -145 -47 -30 -2201 39 
March ... .... .... 	1.2275 

.. 

7.38 1 9375 5,225 .2115 .14 - 	.155 .47 .29 .2109 .39 
April ............ 	1 	1320 7.19 1 84375 4 91 2156 .135- 	.145 .47 .29 .1995 .35 .. 

7.23 1.7168 8.94 .2066 .155- 	165 .45 .29 .1959 .3575 May..............1.1781 
June ............. ..1-5989 8-51)7 2-125 503 1 -2134 .175- 	.185 '45 .211 .1912 -3575 
Aurunt..... .... 	.1-590 8-782 2.0 5 IS .2084 .175- 	.185 .43 .29 .1913 3575 

Month. 
Sanony, 
Mont- 
treal. 

.tr.g 	ant r' 
Montreal. 

Wool. 
Blood, 
orceto. .. 

Pulp, 
Ground- 
woo4, 
No.1. 

Pig 
Iron, 
Basic. 

Pound Pound Pound Tee Ton 
Monthly Average $ $ $ 1 $ 

1919 .................. 1.187 .60 3204 38.83 
1920 .................. 1.452 .40 10645 54.58 

.20 42 83 3017 

.217 27 58 28.09 
1923 .................. .869 .......... .312 39 92 30.17 

9095 .358 31,75 23.18 
.40 28 91 22.41 

1926 .................. 

1921 ................................. 

.78M .......... .306 29 47 1.gs, 
1927 .................. .7037 .......... .26125 27 702 20.662 

1527 
July . ... 	. 	........... 6947 1044 .27 23 00-29 00 21,00 
August 	............. 

1922................................. 

6847 1.014 .27 25 00-29 011  21 00 
6847 I 0)4 26 - .27 25 (#1-29 00 20 00 
7282 I 	10 25 - .27 29.00-29.00 20.00 

November .......... 7252 

.. 

1.10 .27 25.00-2" 00 20.00 

September ............ 

-7262 

.. 

1-10 -27- -25 25-00-2900 2000 

October ............... 

ins 20-00 
January .............. 7262 1-10 .28 - .29 25 00-2900 
February ............. 7262 1-10 .31 - 	.32 25.00-23.00 20.00 
March ............... -7262 1-10 33 - .34 25 00-26 00 20.00 

1924.................... 

Anril ................. 
May... .............. 

1925................................. 

7016 
7016 

1-10 
I 	10 

34 
.36 

2500-2600 
25.00-78 00 

2000 
20.00 

June .................. 7016 1.10 .36 25.00-28 00 20.00 
July... 	............ 70(5 110 .37 25.00 29 00 20 00 
August. 	............. 7018 

.. 

1-10 .37 25 00-23 00 2000 

December ........... 

September ........... 7018 

.. 

1-10 .36 25 00-78 00 20,00 
October .............. 70(6 

.. 

.. 

.. 

.. 

1-0174 .35 25 00-24 00 20.00 
70(6 

... 

1.0174 •35 2500-28-0(3 20.00 
December ........... -7015 

... 

1-0174 -35 25-00-28 00 20-00 
192$ 20-00 

January 	............... 6412 

.. 

.. 

1-0(74 '35 25-00-2300 

November.... ...... ....

February ............ 6412 

. 

1-0(74 -34 22-00-2800 20-00 
March ............... -6412 1-0171 •32 - -33 25-00-28-00 20-00 
Api-Il ................. 6412 1 0174 .30 25.00-29 00 21-00 
May ................. 6412 

. 

.. 

1-1071 .28 25 00 28 (10 21.00 
June 	.......... 	..... 0412 

.. 

1.0174 .28 25.00-28.00 21.00 
July ................ 

...

6412 
... 

1-0174 .28 25 00-24 (0) 21.00 
August 	......... 	... 

.. 
6412 10174 .28 25 00--2S.001 21.00 

Copper, 
Steel, Electro- 
Mer- 	lytic, 
cI,uint 	Mont- 
liars, 	real. 

100 lbs. Cwt. 
$ It 

21,19 
2160 
16.33 
18.04 
17.03 
1531 
1817 
1592 

14.939 

2,45 	14 45 
2.45 	15 IS 
245 	1505 
2.35 	15.05 
235 	1530 
2-35 	15-85 

2.35 	15 85 
2.40 	15 90 
2.40 	1(1 875 
240 	3600 
2.40 	16 15 
2.40 	16 55 
240 	1655 
2.40 	1655 
240 	1680 
2.40 	Il 05 
2-40 	17 80 
240 	1780 

240 	18-425 
2-40 	19-64 
2-40 	22-03 
2.40 	23 62 
240 	1960 
2.40 	19 60 
2.40 	19 60 
2.40 	19.60 
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Table 10—Total Value of Imports and Exports, by Groups, in Thousands of Dollars 

Imports of Merchandise for Consumption in Canada, 

Month. 
Total 

ImPol-ta. 
Vege' 
table 

Products 

Animal 
Pro- 

ducts. 
Textiles 

Wood 
and 

Paper. 

Iron and 
its Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Chemic- 
ale and 

p1 
Miecel- 
lanaoue 

modities, 

$000 $000 $000 $000 $000 6000 ON $000 $000 - ON 
1927 

March ............. 110.1117 22,688 7,050 20,090 5,170 28,573 6,610 12,679 3,570 5,211 
April ............... ..74.298 12589 3,917 13.109 3.412 22,648 4,047 8.444 2,203 3.928 
May ............... 94.412 20.031 4,904 13.222 4.218 20.635 4.762 12.361 3.360 4.919 
June................ 101,018 23,335 4,340 14,337 4.561 24,374 5,050 16,911 2.973 5,129 
July ................ 90.598 

. 

20,478 4,911 14,425 4,281 21,419 4.482 13.222 2,384 4795 
August ............. 99.348 19.451 5,082 16.688 4.643 23.310 5,132 15.056 2,637 7.338 
September ......... 91,803 19.087 5,415 14.633 4.188 20.653 5,165 14.862 2,899 L482 
Octoler ............ 93.036 20.818 4,923 15.227 4,644 1L492 5,812 14,082 3,386 5,672 

94.312 23,553 5,438 14,665 4,481 16.747 5.964 14,519 3.291 6,854 
December .......... 83,263 21.382 5,598 15,360 3,844 14,480 5,050 11,063 2.239 4,328 
November........... 

1928 

.. 

January ............ 79.606 

.. 

.. 

.. 

16.456 6,548 17,603 3,593 15599 4,214 9,921 1,953 3529 
February .......... 86,007 

... 

... 

17.340 7.117 18,711 4,163 20,161 4,583 9,713 2,317 3,902 
March ............. 120.455 23,687 7,579 21,582 5,723 35,055 5,929 11,995 3,730 5,174 
April ............... 14,778 4.550 12.408 3.746 24,823 4,382 7,174 2,553 4,078 
May............... 113.582 

.. 

.. 

21.216 6.375 15,389 5.005 35.367 6.666 14.481 4.364 5,739 
June ................ 

.78,400 

110,704 

. 

21.183 5,959 18,170 4,942 32,671 5,538 14,827 3,114 5,999 
July ................ 103.404 

. 

19,410 5.288 111,133 4,846 29,922 5.873 13,499 2.805 6,855 
August ............. ..114,175 19.530 5,305 18,727 5.166 33.488 6,203 15,703 3.015 7,039 
September ......... .106.066 19.369 5,573 16.517 4.948 27.995 5.870 16,20:1 3.008 6,502 
October ............ 112.341 21.608 5,611 17,81)7 5,501 25,867 7,112 18,245 3,822 6.564 

102,967 21,665 5,477 16,397 5,028 21,530 7,045 16.236 3,639 5,948 
Decenil,er .......... 94,621 19,835 4,830 16,215 4,664 20,268 6,604 14,226 2,561 5,414 

8929 

. 35,290 

15,491 7,416 19.710 4,641 23.593 6,844 11,897 2,331 6,037 

November........... 

February.......... 

.. 

15,933 7,190 16 ,451 4.563 26,619 11,751 11.081 2,437 4.026 
March ............. 

.. 

21,928 8,067 27,522 6.170 41.255 8,629 13.414 3.091 6.253 
April ............... 07,517 15,587 4.296 14,8413 4.495 33,484 6,7413 9,774 3,170 5137 

January.............96,959 

May ............... 

.07,042 

125.615 21.743 5.753 16.2-48 5,897 42.235 7.835 14,710 4,390 6,775 
Juno ............... 111.919 

.

.. 
19,584 4,807 15,150 5,126 32.92-1 6,899 17,2213 2.740 6,183 

July ........ ....... 
. 

111.291 19.969 4.738 16.911 5,5111 30.427 7,924 18.125 3.371 7,500 
August ............. 

. 

.111,631 19.529 5.079 17,395 5.374 27,43') 7,630 18.568 5,152 7.510 

Exports of Merchandise from Canada 

Month 
Total 

Exports 
of 

Mdse 

Total 
Exports 
of Can- 
adina 
Pro- 
dare 

Vege- 
table 
Pro- 
ducts 

Animal 
Pro- 
ducts 

Ten- 
tiles 

Wood 
and 

Paper 

Iron 
and 
its 

Pro- 
ducts 

Non- 
Ferrous 
Metals 

Non- 
Metallic 
Miner- 

ala 

Chemi- 
cal and 
Alliod 
Pro- 

duets 

Mince!-
buieoua 
Corn-
inodj-
ties 

$000 11000 $000 $000 $000 $000 $000 8000 $000 $000 $000 
1927 

March ................... 107,218 105,605 41,840 12.751 950 27,802 8,629 7,597 2.477 1,904 2054 
April .................... 77,328 38,315 7,822 6813 16,811 5,445 4,680 1.294 1,053 1,32 
May..................... 111,298 108,783 58,030 9,085 .736 23,322 5,854 7,247 2,123 1.232 1.143 
June ..................... 

.78,404 

107,201 

. 

105678 45,882 12.475 1,189 27,005 5.945 8,039 2,451 1,373 1,319 
July ..................... 80.771 

. 

79,305 21,379 14,052 1,107 24,832 4,409 8,271 2,401 1,393 1,435 
August .................. 95955 94.216 32.874 15.933 1,010 28,771 5.512 6.800 2,416 1,419 1,585 
Scpte'nber. ............. 09,336 

... 

97.412 34,870 16.314 1.110 25,401 5.317 9,428 2,269 1,391 1,451 
October ................. 105.821 

... 

... 

103.886 43.456 18,299 1.108 23,750 6.703 6,510 2,237 1,645 1,177 
November .............. .155.521 

. 

153.119 50.766 19,307 991 24.597 4,986 6.822 2,401 1,753 1.432 
December ............... .132.190 130.277 75,152 16.080 754 21,765 4,451 8.536 2.286 1,380 903 

1928 
January ................. 82.661 33.278 13.403 766 19.381 4.786 8,454 2.022 1,448 1,028 
February ................ 

. 

88,560 37557 11,252 580 22.632 4.866 7.884 1.713 1,405 916 
March ................... .05,147 106,976 43,055 12,762 787 28.286 5.639 10.101 2.154 1.872 1,418 
April .................... 60,455 58.975 21,193 6.614 298 17,549 4,211 5,885 1,259 1,049 914 
May..................... 120,154 118,021 62,703 10,512 451 24,312 5,828 8.825 2.156 1.475 1,755 
June ..................... 

.84,428 

.90.387 

109,139 107,121 60.030 11001 1.097 21.957 5.626 8,661 2.318 1,551 1,881 
Jul y  ..................... 127,369 125,531 61,747 16.207 1.200 25.496 5.938 9.334 2.420 1,593 1,581 
August .................. 113,904 117,493 47,689 111.389 1,157 25,305 7,236 9,096 2.443 1,813 1,814 
September .............. 111,856 100,828 47,803 17,556 699 23,798 8,491 8.174 2.363 1.3118 1,574 
October. ................ 143.955 141.816 70.837 19,146 087 27,594 8.810 10.285 2,835 1.557 1,765 
November .............. 170,052 167.014 104.052 15.377 750 25.176 6.953 8.057 2,481 1,859 1,654 

133,245 130,847 70,235 13,238 978 24.550 6,478 9,937 2.406 1,667 1,359 December ............... 

1929 

... 

97,296 

.. 

94,942 57,228 12,315 812 21,873 7,191 10,252 2,166 1,765 1,341 
February ................ 

.. 

82,259 30,397 9,017 580 19. 84.3 8,103 9,425 1,951 1,809 1.097 
March................... 117. 

. 

114,363 42,625 11.355 661 28.080 11,388 14,108 2,501 2,233 1,722 
April .................... 67.154 65,728 18,211 7,687 414 18,959 6,323 10,025 1,770 1.152 1.286 

January................... 

May ..................... 

.83.812 

109.436 107.473 45,188 9,913 664 24.807 8.143 12,21:) 2,730 1.708 2.107 
June ..................... 114.492 

.. 

112,176 45,582 11,319 1,203 26,524 7,142 14,206 2,806, 1,598 1,798 
July 	.................... 103,6813 

.. 

101,219 36.004 13,388 1.015 24,929 7,463 13.319 2,507 1.717 1786 
August ............. ...... 98.395 

. 

99.265 27,245 13,199 1,149 27,815 7,713 32,671 2,833 1,846 1,793 



1917 
March ...... 
April........ 
May....... 
June ....... 
July..... 
Augitct. 
Sept-niber. 
Oc.tol,er. 	. - 
Novernbc.r. 
December... 

1938 
January..... 
Felruiu'y,. 
March...... 
April...... 
94ev ...... 
June ...... 
July 
Auzust .. 
September.. 
O.-(nl..-r 
Noce,, Ilet 
December. 

1921 
innu.'ry...... 
FeI.r'mry. 
March ...... 

Cr
l  

,,Ma 

551 -I 
504.9 
533.4 
595-4 
.551.1 
571-3 
596-2 
9411-4 
'103 

1184-4 

5354 
6211-9 
$47.9 
678-6 
896-1 
697-3 
974.5 
659.6 
653 2 
716-i 
726-2 
715-0 

$74.4 
647-5 
840'3 
688.8 
$53.5 
670-8 
602-8 

1,396-8 
.4052 

l.39 11 
1.380-3 
1,3790 
1.3119-7 
1:195-3 
1,40(1-0 
1,411 0 
1,444-5 

1.168-I 
1.477-8 
1,487-7 
1.511-8 
1,516-2 
1,4879 
1,188-I 
1.482-5 
1,444 8 
1,511-6 
1,52:1.5 
1,320-8 

1,526-0 
I .518-5 
1.512-1 
1,5011-4 
I - 485-5 
1.464-I 
1,451-2 

995-0 
1,022-5 
1.022-7 
1.027-2 
1,01113 
l,n25-6 
1.035-9 
1.0112-4 
1,079-4 
1,082-7 

1.091)-fl 
1.100-2 
1.14118 
1,175.4 
1,2074 
1,184 9 
1,1137-9 
1,197-4 
1.1111.9 
I • 227-I 
I 238-0 
1.231-0 

1.221-0 
L218-5 
L791-1 
1.320-3 
1,311-2 
1,319-11 
1,321-9 

15-9-4 
159-9 
177-8 
187-4 
187-8 
192-3 
2003 
211-0 
223-3 
242-0 

236-6 
24 4-0 
242-6 
255-7 
269-4 
288-0 
262-5 
250-4 
246-6 
24 9-4 
249-8 
265-8 

263-0 
268-4 
277-5 
2112-7 
272-3 
291-0 
272-1 

277-8 
240-0 
256-I 
238.8 
239-9 
283-1 
2 60-5 
271-8 
298-6 
290-6 

242-7 
227-7 
2253 
2:15-I 
262-7 
239-6 
2759 
3 15-3 
3091 
2 9-1-3 
276-7 
292-7 

376-8 
828- I 
292-5 
301-S 
322-2 
333-3 
35-4 

172-2 
181-6 
169-6 
177-0 
177-3 
166-3 
183-2 
192-3 
213-6 
220-8 

178-7 
178-4 
1811-6 
192-3 
204-9 
200-8 
199-7 
196-8 
197.1 
20-1 
239-7 
133-3 

105-7 
104-8 
105 0 
105-2 
105-3 
105 3 
195 -2 
95.3 

97-8 
101-2 
103-7 
105-7 
104-I 
106-2 
108-8 
112-4 
135-1 
127-7 

96-4 
91-0 
92-0 
94-9 
97-2 
80-5 
74-5 
76-9 
112 0 
84-0 

109-3 
90-4 

59-I 
58-9 
58-I 
53-8 
59-0 
68-9 
59-1 
59-6 

56-8 
55-8 
61-2 
59-8 
58-8 
57-0 
50-4 
58-4 
68-3 
57-9 

54-0 
51-6 
493 
49-7 
47.5 
35-8 
37.5 
39-0 
41 6 
38-1 
47-1 
67-8 

55-9 
66-2 
5-5-3 
5.5-8 
56-0 
56-0 
56-2 

177-9 
1113-9 
175-6 
193-I 
1118-8 
179-6 
186.8 
195-2 
193-5 
192-4 

174-2 
171-8 
190-1 
180-0 
176-7 
1)14-1 
1114-2 
110-7 
206 0 
202-7 
201-7 
193-2 

173-4 
177-5 
los-S 
182-3 
184-0 
199-1 
183-8 
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Table 11-Banking and Currency-la) Amounts and Ratios-(Data from Canada Gazelle). 
NonE-Data for 1924 and 1925 were given on page 19 of the Monthly Review for October. 1925. and for 1926 on page 21 of 

January. 1928. 

I Surplui. l'er- I 
of centage Inane. (bId Per- Note. 

Notice of Invent- Call Call of Ilield  by 1  centage ir 
Notice Cunt I Depceita Current macta Tn 1ae. Domi- Il- inane. I olgold flande 

1t Day of DpoNta I lan. over 1anato hold- Canada EIa 
where 

I 	don 
Note. 

I)ept. 
againat Notiet Public' Month i Current Notice iagn I i  

I Lone. Depoeita I Note.  
$000000 p.c. $000000  p.c $000,000 

+401-6 712 509-8 
+342-8 72-8 527-8 
+3070 73-8 930-1 
+3-83-1 74-4 533-8 
+362-7 73-8 541-7 
+364-1 73-8 536-0 
+3594 74-2 592-8 
+343-6 75-6 519-2 
+351-6 75-3 187-7 
+261-8 750 529-4 

+376-1 74-4 552-0 
-4-377-6 74-4 5550 
4339.5 77-2 544-I 
+330-4 77-8 511-4 
+398-8 79-6 535-4 
4302-9 79-6 531-5 
-4-321-2 78 4 508-1 
4315-I 78-8 500-5 
+2930 803 4955 
-4-284-5 81-2 495-1 
+285-5 111-2 488-3 
+289-3 81-0 524-8 

+305-0 80-0 529-7 
+270-1 82 2 530-2 
+218-0 85-5 523-5 
+187-9 87-6 5261 
+1752 88-3 5 13-2 
±141-3 90-0 523-2 
+126-4 91-4 469-6 

Table 1 1-Banking and Currency-(b) Indexes' 

last flat of 
Month 

Demand 
Deposita 

Notice 
Deposits 

Current 
Loan, 

Invest- 
meat 

holding. 

Call 
loan. 

in 
Canada 

Call 
Loan, 
Else- 
where 

Agcregnt.e 
Issues of 
Di 9°' - 

held by 
Finance 
Dept. 

against 

Notes in 
hand. 

of 
Public1  

927 - 
March .................. III 113-9 98 112-9 145 143 77 91 10$ 

Ill 114-I 100 
101 

116-8 
117-4 

150 
172 

121 
126 

80 
77 

97 
93 

105 
101 

June 
116 
114 

114-5 
113-9 102 116-5 160 130 92 102 lii 

July 108 114-2 102 118-3 181 125 80 99 106 
.Augu,t ................. 110 114.2 103 117-6 1811 131 84 101 101 

11$ 115-6 102 114-7 189 135 81 105 102 
Oet,.he-r ................ 120 116-4 103 113-5 189 143 82 lOS 10$ 

,I 130 117-4 104 113-4 194 140 83 116 101 
1)eoemla-r 125 117-3 106 119-0 205 144 89 104 101 

11211 
Jannary .... 	-........ 127 117-7 tIn 1275 221 132 75 83 21 
February ............... 128 120-8 111 121-4 233 124 77 79 94 
Starch .................. 130 121-I 113 1205 230 116 88 89 101 

April 	------------------- 

1144 

. 

121-5 115 
119 

119-9 
118-8 

211 
281 

119 
132 

85 
93 

92 
93 

102 
103 May .....................

June .................... 
138 

- 134 
123-2 
124-2 118 115-9 257 120 91 78 111 

May--------------------- 
....................... 

July 	------------------- - 133 123-1 117 Ill-i 2511 113 90 71 101 

............. ------- 

August ................. 

- - 

- 127 123-4 117 109-9 242 1112 89 73 III 

September--------------- 

September .............. 

- - 

- 

127 124.0 117 104 8 23? 160 84 79 III 

Nove,,,ec............. 

October - 	........... 133 126.1 119 1034 224 158 94 77 101 
Novn'hcr .............. 123 125-0 120 113-6 217 130 93 94 101 

April .................... 

December .............. 

- 

124 

. 

130-I 121 1180 225 145 89 74 101 

11 

- 
- 

135 

. 

125-9 124 122-4 252 175 84 51 of 
February 

........ 	..... 
13? 124-5 125 118-1 257 172 84 51 101 

March .................. 

- 

131 123.5 127 11130 253 151 01 55 111 
Jsnuary.................

April ................... 

- 

135 1228 
122-0 

129 
129 

116'5 
114-9 

247 
263 

152 
162 

91 
90 

57 
57 

104 
101 Mmuy.. ... . .............. 

- 
- 
.13! 

129 121-4 131 114-5 230 1116 99 97 III June....... .... .. .... .... 
July--------------------- 136 120.5 133 1025 2137 159 88 

04 
513 
37. 

101 

I Figures given for 1)eu-embcr, 1928, and subsequent months are exclusive of Dominion notes outstanding an advances 
agniunt approved securities pledged by the banks under t'-o Finance Art of 1923. also of $16,000,000 of Domini'.n notes 
outstanding under aut}.ority of the Dominion Note. Act of 1915. The percentages of gold to notes are cal-elated on the 
figures given. 

'Inelude. both hank and Dominion now in the hand, of the general public, but not Dominion notes in the poeee.sion 
of the banks or in the central gold reserves or bank notes in the hands of banks other than the hank of inane. 

I Co.rect.d for seasonal variation and exureneed an a nercentage 0181,. monthly averag, for 1922 to 1925. 
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Table 12—Index Numbers of Security Prices, Weighted. 

The ind,-zee of ocka are euprietstul an it pereeiitage of the avcrlge price 1uri'g 1915. thu eo'npihtioi of the common 
atoek indoxee for 1927and 1928 being b:,uc,i on the qloutio-,' for 112 atm-k,. whil. Iegiri,iug with imiary 929 125 atoeka 
were uqed. Furh,-r information in regard to aecurity prioea may be obtained free upon .ppli'tation to the Dominion 
Statletician. t)on Inion Bureau of Statt.itica. Ottawa, 

1. Common Stocks. 

Induatriaja. Utilities. 

Month. Food 

Total 
Iron 
and 

lp  
and 
Pu eitilea 

011e 
T 

and 
and 

Allied 
S a 

.1 Total 2 2 
Steel. Paper. 

Milling 
Clot),- Pro- --  

Inc. decta.  

1827. 
May ............... 124-6 1558 95-7 123-4 123-2 119-1 125-0 121-2 136-7 122-3 115-4 105-1 137-5 
June 	............... 121-S 158-0 94-2 123-I 118- 7 115-I 123-0 122-9 132-5 03 113-I 1076 134-7 

120-6 154-4 97-4 123-8 120-0 115-9 12.3-5 124-I 1258 16 117-4 107-7 131-7 
A,iguat ............. 130-7 165-0 103-4 1262 136-0 121-4 129-5 130-3 135-2 5-6 

P11-9 

1104 111-7 130.7 
September ......... 146-I 185-I 112-5 139-6 161-I 131-6 130-9 144-6 143-0 7-I 117-4 1095 147-0 
October ............ 154-6 187-8 134-7 159-9 169-4 137-1 144-2 147-1 147-7 124-3 108- 5 143-9 

158-2 199-1 141-0 171-7 169-6 134-9 149-3 194-8 148-4 130-3 1251 109-7 144-C 
December .......... ..161-6 213-5 135-9 183-7 158-1 136-7 158-0 162-8 159-4 135-8 132-4 112-7 147-0 

128. 

.. 

January ............ 172-5 

.. 

224-1 151-6 187-7 173-8 140-3 170-3 165-5 175-4 136-2 132-1 115-5 147-8 
February ........... 167-6 213-5 153-4 182-6 165- 8 137-0 168-7 158-2 172-5 135-I 126-0 118-7 150-I 
March ............. 172-4 224-3 156-0 176-7 171-9 133-8 102-5 168-6 179-0 137-6 134-5 119-3 147-3 
April ............... 177-0 249-8 160-0 180-4 177.0 1364 165-4 181-9 177-9 139-5 132-8 120-9 164-0 
May ........ .... ... 184-4 

.. 

.. 

2557 159.3 184-9 193-8 134-0 166-7 181-3 103-4 150-6 137-7 124-4 175-0 
June ......... . ...... 170-0 830-8 127-0 175-6 160-S 183-0 157-3 185-0 1775 139-1 127-0 115-4 160-1 
July ............... 109-6 

.. 

234-7 113-7 176-1 186-2 120-0 155-8 107-4 175-9 140-6 129-2 118-fl 162-1 

July 	................. 

105-5 

.. 

. 

222-2 98-9 169 9 185-3 116-5 150 1 158-8 181 8 138-1 1295 115-It 150-7 
September ......... 183-3 247-5 108-1 178-9 210.8 1177 153-I 173-4 210-3 1434 130-2 118-9 150.1 

2012 267-5 995 1907 2282 114-2 158-3 163.4 245-8 442 37.9 '97 7597 
279-3 

.. 

.. 

317-5 101-1 197-6 261.5 114-3 1)10-6 195-8 2956 149-2 146-5 110- 	• 1571 

2,ugt ............ ... 

December .......... 221-3 

.. 

.. 

328-6 97-1 208-3 246-5 114-1 182-5 184-4 336-0 149-7 149-3 170- 56-9 

October............. 

1828. 

.. .. 

Nove,,,ber ........... 

January ............ 286-1 

. 

374-6 101-6 217-2 276-0 1109 195-7 1691 4888 1540 153-7 1223 1649 
February .......... 292-9 377•5 1030 247.5 201S 106'2 194-3 201-3 50I'6 1587 1111-2 122-3 168-1 
March ............. 266•2 346-9 94-8 255-2 250-7 100-6 180-3 175-1 441-4 150-1 158-5 171-8 153-9 

269-3 339-5 94-5 235-4 298-8 99-6 1828 175.9 4(12-1 143-6 -199 177-0 146-5 
269-3 

. 

.. 

325-6 93-8 236-8 304-7 101-3 176-9 155-8 406-5 140-2 44-5 117-7 144-8 
April.................

June ............... 

- 

264-I 319-7 92-3 231-4 294-9 99-4 173-8 1t82 403-8 141-4 1-14-2 117-9 152-I May................

July ............... 271-2 
. 

321-6 1(11-8 249-1 315-2 184-0 178-8 136-4 4041.4 1507 1528 3201 161.3 
Augunt--- 	... 

- 
-203 8 325-4 U9-2 250-5 3593 41-2 181-3 136-7 433-6 150-2 145-0 1128.0 1 1840 

Table 12—Index Numbers of Security Prices, Weighted—Concluded. 
Mining ntock 

Ii 2 4 17 Common etoeka—Con. 
- Trad Pro- In. Yield Shares - - - 

Month r i fern-ti terest on traded Silt'er 
Companies abroad General CtOCkI' rates bonds Montreal Cop- an'l Total 

Bank-t Gold per celIa Index 
Total trial nr 

1827 
Slay ........... 106-1 91-9 123-0 108-9 118-3 101-0 102-5 95-0 4-55 860,605 122-5 1311-5 101-1 123-0 
lane ........... 109-7 91-6 131-3 111-0 117-5 177-3 102-1 95-0 4-55 944.726 118-1 130-4 101-3 116-7 

111-0 91-6 134-2 114-2 118-3 174-0 102-5 95-0 4-55 4111.177 121-4 134-7 113-2 122-7 
117-6 95-3 144-2 119-9 125-1 187-11 103-8 95-0 4-55 629,007 126-7 150-0 110-3 128-5 

3eptember.... 

- 

124-6 100-0 154-1 128-1 133-3 211-3 104-8 95-0 4-55 1,172,169 134-2 193-6 122-7 137-0 

- 

125-I 97-8 157-7 124-9 136-8 236-4 107-8 93-9 4-80 1.1711,5115 1311-7 175-2 195-1 143-8 

laIr------------ 

t'ot'ember.., 130-6 104-0 103-0 121-6 139-0 251-7 110-6 93-3 4-47 1.073.798 1311-4 1413-3 129-3 142-1 
December ..... 138-0 110-2 171-3 126-4 144-0 281-4 111-8 90-6 4-35 1,3438814 1311-7 155-5 123-8 138-2 

1828 
lanuary ....... 143-3 123-2 168-2 129-3 149-3 317-7 111-5 80-8 4-30 1,517.295 132-5 144-2 122-4 134-0 
February ...... 140-2 115-0 171-2 134-4 140-1) 322-0 110-U 87-7 4-20 1,274.2611 121-0 125-0 105-5 121-4 
March ......... 147-6 118-1 183-6 134-8 149-5 338-5 109-9 88-7 4-25 1,393.597 121-7 123-7 103-1 121-5 
April .......... 150-0 124-5 194-2 146-7 1511-lI 379-5 111-4 86-7 4-25 1,11030041 117-5 110-6 97-il 115-6 

163-8 132-2 202-1 140-8 14)4-5 417-1 111-7 90-8 4-35 1,727.793 115-7 136-9 95-2 118-1 
June ........... 150-2 120-6 1112-S 139-1 151-9 3850 1112 919 4.4(4 1.214.859 1131 1977 901 123-6 
July ........... 153-0 121-5 197-8 130-7 152-0 391-2 110-3 93-9 4-511 700-127 101-7 293-0 84-6 131-9 

145-11 117-7 186-5 136-6 148-8 391-3 107-5 911-0 4-lit) 924.940 92-0 297-2 78-4 123-6 

Detoher------- - 

6eptember..., 154-6 

. 

122-0 200-3 130-9 159-7 470-0 107-6 90-0 4-60 900.422 91-0 293-6 77-2 121-9 
October ....... 168-0 134-3 2175 142-2 183-4 553-2 1002 95-0 4-55 2,308,349 84-5 268-3 60-4 113-0 
l'Jovernher .... 

- - 

186-I 159-3 2.342 144-6 1643 714-1 104-0 950 455 3277.754 820 3008 698 1165 

August.........

December ..... 

- - 

185-5 

. 

151-5 2356 147-4 183-4' 809-7 107-9 96-0 4-60 2,2011,717 76-tI 315-0 72-2 115-1 

Slay ----------- 

1821. 

. 

lanuary ....... 

- - 
- - 

- 

210-5 183-3 2533 150-2 207-4 1,0395 107-4 97-1 465 4173,257 854 3347 799 1257 

- 

198-9 173-0 239-5 147-7 209-4 1,125-6 109-1 99-1 4-70 2.037,891 64.4 323.8 (15-4 123-7 
176-8 161-5 204-5 143-5 192-6 1,057-3 105-8 101-2 4-83 2,157.613 84-8 301-5 02-5 120-3 

- - 

180-3 172-8 200-0 1409 1918 9;2-4 104•3 103-3 4-95 1.117.430 827 267-5 75-4 112-8 

Ft4,rtirtry....... 
- 

14.4-2 157-2 182-4 133-0 167-1 955-I 1043 1044 5-00 1.287.879 774 2724 72-8 1098 

March -------- 
April----------- 

162-8 144-7 192-9 179-7 1856 918-0 1048 lOIS 4-95 708.813 721 2!7.5 09 8 103-8 
------- -

June............
My..... ....... 771-9 355-1 201-1 135-0 11'2'S b032-I 104-6 103-3 465 928.841 72-14 204-9 61'-4 1014-3 
Auzust ........ -192-C 

. 
389-5 231-2 135-4 247-4 L17111 1036 11123 494 2,103,138 74-1 325-9 70-51 1144 
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Table 13-Canadian Public Finance'. 

Revenue during month 	 dgm 
Yearand Month.  

c 	E 	Poet 	Excise 	Income T 	Total 	Grand 	Gross 	Active 	Not ustoin.. 	C'8°' 	Office. 	Taxes. 	Tax. 	Ota. Ordinary. 	Total. 	Debt. 	Asa.ta. 	Debt. 
$000 	$000 	1000 	8000 	1000 	$000 	1000 	1000 	$000. 00010000001000,000 

Fiscal year ended March 31,' 

1926 ............... .127,355 	42,924 	30,335 	98.097 	55,572 	382,893 	320.660 	355.186 	2,7119 	379 	2,390 1927 ............... .141,960 	48,513 	20,069 	105,613 	47.386 	400.453 	319,548 	358.556 	2,774 	426 	2,348 1928 ............... 	156.986 	57.401 	31,563 	90,223 	56.571 	429,701 	336.168 	378.717 	2,729 	432 	2,297 
1225. 

1924 ............... .121,501 	38,182 	28,865 	120,676 	54,204 	406,583 	324,813 	370.589 	2.818 	402 	2,418 
1925 ............... .108,147 	38,603 	28.783 	04,811 	56,248 	351.515 	318,892 	351,170 	2,818 	401 	2,417 

1929' .............. .184,984 	63.120 	30,612 	75,632 	59,212 	444.458 	322,005 	346,737 	2.604 	487 	2,199 

January.. .......... ....8,025 	2,427 	2,200 	6.446 	614 	22,859 	19,712 	20.388 	2,910 	494 	2,415 February.............8,353 	2,713 	1,691 	5,909 	824 	22,106 	18,959 	19,806 	2,888 	476 	2,412 March ............. ..10,579 	1,694 	4,163 	5,936 	1,135 	26,433 	20,602 	21,298 	2,818 	401 	2.417 

December 	9,693 	4,040 	3,000 	8,510 	681 	27,672 	22,953 	24,41)5 	2,862 	481 	2.382 
1926. 

April .............. ...9,207 	3,010 	2,200 	2.923 	5,502 	23,231 	2,311 	2,895 	- 	- 	2,398 May ............... ..11,019 	3.625 	1,300 	6,462 	37,171 	61,510 	41.903 	43,202 	2.884 	505 	2.379 
June .............. 	..10,780 	3,605 	2,300 	8,438 	702 	27,851 	28,818 	28,312 	2,887 	488 	2,378 
July ............... ..10,666 	3,818 	2,200 	8,404 	2,887 	29,148 	24.624 	28,242 	2,857 	482 	2,375 
August ............. ..10,424 	3,895 	2,100 	8,393 	583 	27,356 	16,110 	8.030 	2,836 	4159 	2.367 
September ......... ..11,058 	4.087 	2,000 	8,800 	2,980 	30,704 	17,993 	19,991 	2811 	451 	2,360 
October ............ ..12,070 	3,855 	2,100 	8,906 	1,090 	30410 	29,536 	31,168 	2,835 	474 	2,360 
November...........10,187 	3,681 	2.200 	8,659 	1,953 	28.786 	49,318 	50,853 	2.900 	517 	2.383 

January ............ ...8,909 	2,968 	2,300 	7,730 	527 	28,017 	26,192 	26,953 	2,857 	476 	2.360 
February ......... 	..10129 	2,820 	2,397 	6.748 	705 	25,603 	19,083 	18,748 	2.648 	467 	2,381 
March...............12,076 	3,141 	5,238 	6.883 	883 	30,060 	24,04)) 	24,8)12 	. 	2,709 	379 	2.390 
April .............. ..10,920 	3.250 	2.300 	5241 	3,144 	25,120 	7,405 	7,450 	- 	- 	2,377 
May ............... ..11,608 	4,077 	2,315 	4,076 	33,562 	56,011 	38,11)9 	39,725 	2,854 	498 	2,356 June ............... ..12,690 	3,973 	2,300 	9,047 	1.003 	30,689 	26,339 	27.878 	2.829 	471 	2,358 July .......... 	.... ..11,710 	4,368 	2,300 	9,533 	3,089 	32,818 	18.962 	23.540 	2,631 	482 	2,343 
August ..... 	...... ..12,361 	4.523 	1.616) 	9,861 	827 	31.951 	17,719 	22,896 	2.86 	485 	2,340 

1927. 

September...........12,154 	4,559 	1,600 	8,686 	1,744 	30,771 	21,381 	26.282 	2,816 	480 	2,339 October ........... ...12,132 	4.583 	1,900 	9,803 	413 	30,430 	22,598 	24,046 	2,817 	487 	2,329 November ........ ...12,850 	4,854 	2.000 	9.777 	1.949 	35.261 	47,041 	50,257 	2,631 	486 	2,544 December ...........10,673 	4.094 	2,700 	8,932 	334 	28,959 	24,513 	27,667 	2,817 	473 	2.343 

June 	14.242 	4.549 	2319 	7.668 	1.303 	31.853 	24 	38 	26,325 	2,781 	475 	2,305 

February............10,256 	3.287 	3.114 	7.234 	299 	27.125 	21.468 	23,022 	2,772 	436 	2.336 March 	..............13,806 	3.682 	3,200 	6,970 	870 	30,552 	20,519 	22,923 	2,774 	426 	2,349 APT-It...............} 
	26,177 	8,282 	4,400 	7,850 	39.892 	88.312 	50,733 	52.888 	- 	- 	2,311 

July ............... ..12,843 	5,204 	3,315 	8,112 	3,087 	34.694 	21,616 	23,669 	2,781 	486 	2,295 

1228 

August ........... ...13,155 	5,522 	2,200 	7.980 	694 	32.855 	19,363 	21,565 	2.782 	499 	2,284 September ........ ...12,404 	5,185 	2,201) 	7.420 	3.292 	33.989 	25.578 	27.588 	2.790 	613 	2.278 J,'tohc'r ........... ..13,122 	5,393 	2,200 	5,052 	1.350 	35.329 	22,334 	27,002 	2,793 	523 	2,269 

Inuarv. .......... ...9,933 	2.864 	2.000 	8.026 	354 	25,070 	21,226 	22,639 	2,808 	168 	2,340 

t:::::::::: 	} 	30,127 	9,527 	1,800 	5.846 	46,400 	98,809 	50,386 	51,608 	- 	- 	2,260 

November.. ...... ...13,179 	5,416 	2,387 	8,4197 	2,311 	35,895 	51,456 	53,627 	2,799 	509 	2,287 

fanuary ............ ...10,952 	3,640 	2.536 	6.816 	1,391 	28,629 	20,334 	21,480 	2,780 	$15 	2,274 Fe1ruary .......... ...11,989 	3,378 	2,400 	6,622 	779 	27,781 	22,282 	24,051 	2,768 	487 	2,271 

December ...........11,933 	5,305 	4,300 	7,735 	1,205 	37,625 	24,077 	27,055 	2,773 	491 	2,281 

June ............... ..15,173 	5,330 	2,200 	6.822 	995 	32.314 	24,507 	28,809 	2,722 	477 	2,244 

Maccit...............15,567 	5,061 	3.049 	6.131 	1,243 	35.187 	23,200 	25,239 	2,729 	422 	2,297 

July .............. ..15,470 	5,716 	2,200 	7,422 	2,873 	36,823 	26.563 	28,362 	2,730 	405 	2,236 
August... ...... .....16,103 	5,447 	2,201 	7,533 	782 	34,148 	26.358 	28,039 	2,711 	.511 	2,230 

1922. 

September ........ ..15,361 	5,6)1 	2,200 	6,630 	1,880 	33,101 	24,820 	27.47.5 	2.728 	204 	2,323 October ............ ..17,500 	11,087 	2,300 	8,046 	1,070 	39,838 	25,401 	29.467 	2,736 	523 	2,212 Novr'inhcr ........ ..14,874 	5.779 	2,48 	7,622 	1,617 	35.659 	50,431 	53,812 	2,740 	510 	2,230 December ...........14,690 	8,919 	5,007 	7,382 	910 	36,493 	23,157 	2.5,222 	2,71.5 	497 	2,219 

January 	.............13,121 	5,204 	2,400 	8,834 	605 	32,347 	25.782 	27.858 	2,704 	491 	2.214 Ft.bruury.............14,823 	4.014 	2.300 	4.094 	976 	31.408 	22,80') 	23,931 	2.1193 	487 	2.206 March ............. ..17,352 	4,424 	2,576 	6,399 	1,005 	31,065 	22,495 	25,803 	2,686 	487 	2,199 rtl...............} 
	34,704 	9,884 	4.700 	4.899 	75,472 	111.837 	50.346 	52,114 ......................... 

June 	15 5)1.5 	534)1 	2.960 	5 633 	1,126 	32,815 	25.137 	28,556 	6)97 	548 	2.152 
July .. 	....... .......18,204 	6,516 	2,3(30 	5,998 	3,010 	37,1148 	27.4'.64 	30,319 	2,705 	561 	2,144 
Augunt. 	- . 	15.453 	6,045 	2,300 	5,634 	713 	32,060 	32,472 	36,569 	2,014 	496 	2,119 

tflata from the Canada t7azeUe, 'The Canadian fIscal year commencee April 9. 'Final figure.. based on a complete 
investigation of the pullic accounts, are given as at the end of March for twelve-monthly poriods. Figures given aa at 
the end of other months are provtsional. 'The etatistics for the fiscal year ended March 31, 1929, are preliminary and 
subject to revisIon in due course. 
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Table 14-Significant Statistics of the United Kingdom. 

I Indes of Ten 
WhoIesa. Bank of England. Clearing 
Prices. Banka. 

Moath. ° -I -. ,:  

U H IIIIHIJI ) dii 4hHih1 
Me- Millione of Relative 
tric Pounda Sterling to 1913. Malhone of Pounda Sterling - - 

Tone. 0r3. 

Ins I 
une ............ 516 3,323 1110 69-5 28•8 47.7 1,4041 158 154.4 157-6 3862 1141 1,0Th 1.86.4 1255 	414 
uly. .... ....... 501 3.499 967 6-2 27-6 51-6 1,327 158 158-0 184-3 391.3 103 1.0041 1.671 1242 	4.35 
Luguet .......... 452 

.. 

.. 

3,039 81'7 74'5 27-7 49-5 1,141 157 158-0 152-5 384-5 104 1.062 1.64> 127-1 	8.94 
eptember ...... 4541 2,898 97-9 71-5 28-3 48-8 1.474 156 1561 180-5 351-5 102 1,09-I 1,4121 126-I! 	8,139 
)etoher ........ 481 2,829 1088 805 33.7 53-8 1,3.54 155 153-2 150-3 3783 103 1,11)1 8.04.4 129-5 	3.57 
4ovemI,er 502 3.218 1147 74-5 391 48-1 1.314 154 156-5 1457 3764 111 1,0111 8,656 1322 	3,92 
)eeember - . -. 4107 

.. 

3.453 834-3 80'4 49-0 51'8 1.243 153 153-4 144.5 3853 161 1.067 8,684 132-5 	4.67 
"2$ 

.. 

Inuary ......... 5-42 

.. 

3,488 1877 72-1 50-9 48-4 1,318 151 152-1 5445 372'6 101 8,107 1,67.5 132-6 	4.7>1 
'ehruary ....... 580 3,140 96 9 7>1 0 32-2 50-8 1.248 149 150-5 144-6 372-3 108 1.0112 1,613 131-1) 	4,35 
(arch .......... 578 

.. 
3.481 106.9 78-5 31-9 53-5 8,168 144 148-4 146-3 341-8 108 1,082 1.025 1202 	4 37 

.pril ........... 530 3,238 102-8 
81-2 

64.0 
53-3 

32-9 41-5 
39-1 

1,034 144 147-6 145-1 379-3 
363-9  

96 1.060 1.624 8287 	4.3-3 
00 
42 

3.302 
3,233 97-5 60 9 

24-6 
27-6 42'2 

1.614' 
1,63')' 

145 
48 

147 11 
846-9 

147-6 
41-0 379 5 

119 
119 

1,082 
1,102 

1,627 
1,668 

	

1-21-4 	417 

	

133-41 	4-27 
18 

. 

3,416 1003 611-7 30'8 49-2 1,737' 48 1482 153-1 374-8 102 1,126 1.094 132-11 	4.2>1 
,ugust 14 

. 

8201 101-1 58-4 30.9 427 1,55!)' 849 118-4 541 374-8 109 1,117 1,871 135-' 	4.45 
epIernb' 13 2,921 101-7 58-8 30-0 43-2 1,528' 151 1506 1513 370'9 101 1,114 1.6>4) 1368 	4'51 

ann............... 
aly 	............. 

otober ......... 13 3,538 1111) 63-5 34-8 44-9 1,518' 152 151-1 151-2 369'I 108 1,129 1,6*6 1315 	4-69 
5ovenab 13 3,486 1133 641 38'7 44'1 1,815' 152 153-9 151-4 369-2 118 1,125 1,695 132, 9 	4.57 
)eOemI)er 100 

... 

3,247 113-3 61-2 374 38'6 1,351' 546 145-8 8499 3810 131 1,138 1,7211 185-7 	4.53 

1527 
lnuary ......... 442 3,533 113-0 65-3 39.5 43.7 1,331' 144 144-8 150'1 360 0 103 1.189 1,731 138'5 	4'16 
•bi-uary ....... 580 3.180 939 63-7 29 5 41-8 1,170 143 146-11 149-9 36.53 110 1.840 1.690 129-!' 	4-14 
ar-h .......... 583 3,614 1135 729 352 49-1 1.092 141 145-4 8493 3653 104 1.121 1,61!11 139 0 	4-34 

.. 

.. 

69! 8.357 100-6 64-4 307 41-5 1.043 140 145-1 1525 376 1 98 1,127 L6711 140 4 	411 Pr!1 ............. 
.. 

732 3.082 964 756 28-2 80-3 98; 141 145-6 150-9 268-1 111-4 1,12!) 1.647 1416 	8-89 
inn. 	......... 662 3.397 99-3 866 27-0 44-9 1.005 142 144-9 150-5 3800 1190 1,141 1,727 1413 	4-84 

6,36 3,439 934 65-8 26-6 148 1.027 141 1435 1502 3892 1035 1.133 8,719 1421 	433 
ugust ......... 606 3,247 901 68-2 22-3 47-7 1,044 141 144-5 1499 375-7 102 7 1,141 1.7>16 142-13 	4-33 

ny 	............ 

eptembee' ...... 608 3,030 1014 68-7 26-4 48-6 1,0441 142 142-9 149-5 375-1 07.3 1,146 1,705 144•2 	432 
etoher ........ 

.. 

506 3,557 1050 70-6 28-4 44-9 1,074 141 111-9 150-3 372-0 90-8 1,1>7> 1.747 146-0 	4'32 

ily.............. 

ovembet- ...... 

.. 

585 3,816 1074 81-2 28.2 57-2 1.126 141 142-9 118-6 376-5 952 1,166 1,731 145-9 	4-33 
- - .. 

5418 3,331 105-4 69.1 30-0 45-8 1.332 140 142-8 551-5 382-3 124-0 8,167 1,7>16 148.9 	4.31 

"35 

lerember........ 

inuary ........ 

.. 

5419 3,933 1001 70-0 31-1 49-3 8.179 III 142-2 155-3 368-4 98-7 1.1111) 1,744 147.9 	4-19 
ehriaary,,,..,, 560 3,264 98-8 88-9 31•1 45-5 1.137 140 142-5 153.4 369-6 085 1.151> 1,734 847-7 	418 

597 3,609 1105 76-? 34-0 534 1,043 841 148-4 1573 3811-7 941'2 III? I 	7)9 151-7, 	4-I2 
pril ........... 564  3.783 96-8 66-2 28-5 45-0 1.136 147 147-6 159-2 370-5 91-8 1,146 1,728 151-I 	4-02 

. 

501 3,743 99-4 70-4 29-9 46-4 1,101 144 148-5 1)4)9 373-4 811-1) 1,1.53 1,72.5 157-9 	3-97 

'arch-----------

lee ............ 573 3,937 99.4 70.9 26-8 48-0 1.19 -  143 144-7 169-5 376-0 105-6 1,161 1,769 152-7 	382 
515 3,361 95-5 >19.3  24 0 492 1,305 141 11.5  173-2 374-9 10)8 1,206 1,75'; 1517 	3.99 

ugust - ........ 527 3379 977 71 0 24-8 50-1 1,320 139 128-8 173-2 3761 953 1,294 1,764 154-2 	4-27 
5!? 3,534 87-7 03-5 20 6 45 2 1,336 1311 137 4 1)15-7 374.5 1024 1,192 1,769 158.7 	4-23 

ctol,er ........ 544 3,947 102-6 73,:' 24-2 50-9 1,37_S 138 1374 163.5 3)9.9 03 5 1,2>14 1,7!>!) 159-7 	4-31?. 
153 1069 71-6 29-9 49-9 5,344 1311 138-7 1851 3670 996 1,257 1,789 159-4 	4-38 

eceml*r ...... 549 3,913 105 5 69-2 30-0 468 1,521 138 1387 12:1-8 388-2 107 0 1.221 1.843 1588 	4,37 

1375 	

- -- 

.... 

Lly 	.............. 

pember------ -- 

auary ......... 

- -- 

673 4,057 1161 885 39-1 53-8 8,201 139 137-6 152-7 3557 0>1-I 1,244 1,94!! 1634 	4-32 

ovc,,,bpr .... -- ---- --- 

ibruary ....... 

- -- - 

528 2,98 95-3 66-0 27•0 44.3 1,39 1  138 1413 150-9 752-3 93-7 1,245 1,814 162-0 	5-05 
arch- 	........ 

... 

600 3.952 98-4 (19-6 28-5 47-0 1,133 III) 141-8 15:1-3 361-8 91-6 1,212 1,777 102-0 	5-33 
pdl ........... 621 3,3113 1042 706 10-9 47-1 1,141 139 1:17.1 .1511-0 357-3 94-I 1,195 1,781 159.5 	5-21 

- -- 

... 

664 .1.)44) 103-5 77 9 292 33-4 I, 132 139 132 9 162-5 360-1 91-6 1,190 1.770 157-4 	8-2! 

- -- 
... 

668 3,463 91-11 595 24-5 38-4 1,117 136 132-0 154-5 3>19-1 812-9 1,212 1,808 157-9 	6.31 no................
Iy. ........... 683 4,112 93-6 74-5 22-9 53-2 1,123 137 135-4 148-4 371-8 95-lI 1,238 8,816 162-0 	5.30 ... 

3,108 . 	. . 1,156---- .... 	- 137.01  365.4 91-9 - 	- . 	- 164-4 	5-46 

I Data from the &oe,omial, London. England. 	'I)ata from 3fonlh.1p Aeeou,Us of Trade and Nu.igelioe 	'Data from 
MjniaIrp of Labour Gazelle, 	• Data from Boord of Trade Journal. 	I Compiled by the Stetiut, London and cOnv,-rl'I to 
1983 haao. 'Compiled by the Beebe,-'. If aoozine, London, 'Euoluaive of coal minere disqualified for un.mpIn meet 
inaurance on account of etrike t The circulation of Ourrcncy notee and of Bank of England notel from 1924 to Oclobcr, 
1028, were added for purpoaa of compftr!eon, 

F 
8 
A 
7> 
2'  
3'  
A 
8 
C 
8' 

I' 

A 
7> 
3' 
'I 
A 
S 
(3 
2' 
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Month 

1927 
Juno ... ...... 
July.......... 
August....... 
September... 
October...... 
November... 
December... 

1928 
Jnnunry...... 
Febru try.... 
March....... 
April......... 
May......... 
June......... 
July......... 
August....... 
September.. 
October...... 
November... 
Decem her... 

1929 
January...... 
Februnry..... 
March ....... 
April........ 
May......... 
Joe........ 
July.......... 
Augu.t....... 
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- - Table 15-Significant Statistics of the United States.-(a) General Business Factors 

Building 
Contracts 
Awarded' 

Pig 
Iron 

Produc- 
tins' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Auto- 
mobile 
Produe. 
tion.' 

Cotton 
Connump- 

tion' 

fidel of 
Industrial 
l'roduc- 

tion' 

Index of 
Whole- 

sale 
Prices, 
Brad- 
street's' 

Bank 
Debits 
Outside 

N.Y. 
City'  

Imports' Exports' 

Millions Thous. 
ands of 

Thous- 
aids of Cars Thous- 1923-1925  Millions Thous- Thous- 

of and and, of 1926-100 of aids of ands of 
Dollars Trucks Bales Dollars Dollars Dollars 

632 3,000 3,053 323,617 660 108 958 23,813 354.892 356.966 
534 2,951 3.142 269,396 570 106 974 23.937 319,298 341.809 
552 2.947 3,199 309,991 635 107 998 22.050 308,875 374.751 
522 2,775 3.148 260,310 628 105 1027 22,533 312,154 425,267 
563 2.784 3.341 219,062 614 103 1037 25.111 355,738 488,672 
466 2,648 3,455 134.370 627 99 1047 23.803 344.269 461.84€ 
477 2.696 3,973 133,571 539 99 1050 26,503 331,231 407,641 

427 2.870 4.276 231.728 586 108 104-7 25,007 337,913 410,779 
405 2.900 4,398 323,799 573 109 1032 21,755 351,035 371,449 
593 3,200 4.335 413,314 581 109 1038 25,817 380,437 420,612 
643 3.185 3,872 410.104 525 109 1040 25.275 345.514 363.929 
668 3,284 3,417 425.783 577 109 1021 26,346 353.981 422,552 
650 3.082 3,637 396,796 510 108 1017 27.029 317,249 388,061 
583 3,072 3,571 397,086 440 109 102-1 23,897 317,788 378,984 
517 3,127 3,624 461,208 527 112 1028 23,401 346,715 379,877 
588 3,092 3,098 415314 492 114 1016 21,150 219.617 421,042 
597 3,374 3,751 397,284 619 III 1007 27,705 355,359 550,891 
471 3.302 2,073 257,140 611 111 1018 25,880 329.493 544.862 
433 3,370 3.977 231,118 534 112 100-3 29,659 339,030 475,000 

410 3,442 4,109 401,036 608 117 996 28.126 368,901 491.00€ 
361 3,208 4,114 4116,352 508 117 997 24,515 349,485 444,000 
485 3.714 4,411 585,222 633 118 99-9 28.3111 383,804 489,891 
642 3.657 4,427 621.336 632 123 988 26.191 410.822 425.00€ 
588 3,898 4,304 609,071 668 123 974 26,454 400.119 37,0;C 
546 3.6118 4,257 545375 510 128 957 26.423 353,403 393.29:1 
652 3,73)5 4,088 500,331 546 124 96-0 28.4119 351,150 401.00€ 
489 3.756 3.038 .......... 549 .......... 07.0 28.285 .................... 

Table 15-Significant Statistics of the United States-(b) Finance. 

Federal Reporting i 
Reserve Member S H Stock l'ric&' 
Banks' Banks' . . . Bank Shares 

E 4 0 Debits, Traded, 
Bills Re- Total Net Twenty. Twenty- 5 .BB .8 	5 New New 

Month 
Loans 

andf)is. 
Demand 

De- 
54 

.? 
York' York' five 

Indus- 
live 

Rail- 
counts posits a, 4 0 trials ways 

Millions or  I'.i. of par Millions Thesis- Dollars Dollars 
of  Cent I) 	II' 0 .118 cent valuoof I p.c. of aids of per per 

1)ollaru - bond Dollars Shares Share Share 

1927 
477 776 14.718 13.381 413 8299 93-48 10083 33,008 47,630 21125 11563 

July. ........... 395 797 14,486 13.200 430 8281 93,57 10076 30.750 38,493 22190 11700 
August .......... 401 78.3 11.6)17 13.349 414 5398 9159 10134 31.653 51,057 22999 11742 
September 430 76-3 14,492 13.230 400 8435 9519 l0151 33,369 51,918 242.1111 11995 
Dctnher ........ 379 74-4 15.028 13,464 400 8505 9(111 1015(1 34,091 50,459 23326 11784 
November 477 712 15214 13,954 400 8543 9723 024:1 33,282 51.356 23784 12004 
December 609 608 15,433 13,786 400 8598 97201024(1 38,938 02,307 24250 11988 

1928 
January ......... 423 737 15.263 13.888 400 8015 9704 10260 37.884 56,963 24225 11829 
February 493 741 15,113 13,716 400 8613 945)) 10241 32,740 47,165 23932 11520 
Slareli .......... 574 738 15.192 13,523 413 5501 9550 10258 44,786 84,988 25636 11900 

757 702 15.9.51 13,946 438 8626 9533 l0244 41.77S 80,569 26334 12309 
May ............ 944 689 15,89:3 13,9328 450 8559 9449 10171 45.270 82,164 211738 12539 
June ............ 1,191 65-4 113,089 13.574 48.8 63-54 9901 10114 45,455 113,741 25254 11864 

June 	.............. 

July ............ 1,086 686 15,861 13,1841 513 82.45 9062 10005 35,045 39,001 25798 119.18 
August .......... 1,039 

... 

... 

695 15.729 17,871 538 8168 8566 100.36 35,10 2 67704 267.13 121.57 
September ...... 

.... 

1,026 668 15.9.52 13.226 503 82.53 9105 10040 38,726 90,907 28399 12482 
October ........ 67-2 16,0117 1.3,368 550 8279 907210083 45.189 99,077 29351 12310 
November 990 

... 

65.2 16.260 13,460 5.38 8331 0130 10057 45,4611 115,435 316.15 13007 

April 	.............. 

Decernl,er 

....932 

.... 

1,151 610 16,963 14.041 537 8734 9983 10009 52,727 82,837 28886 12010 
1929 

....

. 

871 

.. 

694 6.121 13,395 536 8239 90 09 10008 51.719 110,804 34417 13240 
February 952 

. 

6911 16.3111 13,3011 538 81-48 88'03 99-47 46.255 77.939 35095 13170 
1.030 71-5 io.ss:i 13.157 5.67 8034 8787 9835 53.425 1(12.662 335.10 12930 

January.............

April ............ 981 733 16451 13,234 591 8000 805 99.13 47.979 82.600 39770 12649 
May........  .... 988 745 16,207 12.791 6-00 79-33 8781 0791 50,041 91.279 36337 12891 

March ........... 

1.125 
... 
... 

729 16:125 13,2113 6.00 78-37 86.37 97-Ill, 4:3,263 69.548 372.70 1:34.37 Juae............ 
July............ 1.076 71-4 17,655 13.3911 903 ..  ..... ...... 97-9) 49,215 1)3,329 41404 149.27 
Auaust 971 754 16.9.50 12.945 02) 

.. 
46.08 95.703 4.31-20 151-20 

'Compiled by the F. 19'. Dodge Corporation. 	'l)ata from the iron .4e 	'Reported by the United States Steel 
Corporal ion. 'Compiled by the U.S. De;iar.,ient of ('oszmerce, Bureau of the Census. tData from Federal Ji'eucr,e Bulletin. 
'Data from Bradstreel's, New York. 'Compiled by the U.S. !3e;'ar1,nent of Com,,ierce, Bureau of Foreign and Domestic 
Commerce. 'Data from the Commercial and Financial Clronicle. New York. 'Compiled by the New )'orii Trust Co., New 
York. '°Data from the .4 nnulist, New York. Data for 1925 were given in full on page 24 of the Monthly Review for Nov. 
ember. 1926. 
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S]Al'l IQ[l: CUR.\NTE DES AFFAIRES AU CANADA 

R1SUME 
1. 	ii 	I pin 1 ga 	P niveau do Ia production au Canada s'est a peu prS 

all couls do Ia dIrniere partie do lti, suivant les indices groraux compil(S par le 
Jtigi:iu Fd&al do Ia $tatist.ique. 

Les contrats do construction, reflétant I'influence du peririis pris par Ic canal do Beauharnois, 
wilt rent une nouvelle expansion en aoQl, 1e total cuinulatif depuis le Coinmeneenient do l'année 
tilt IS p.c. suIptrieur a celui des memos mois do 1928. La production (10 hi plupart des divisions 

i:niiil(rCs a 'tC ttlevée, cello do charhon (tant 45 P.C. sUp&ieure i juhl]t. L'exportation du bois 
ranimée en aot comparativement it son flchissernent do join (it jIlillet. La production do 

ior a journal no se.st pas inaintenue all flivenu ('levC (IU moLs prc(knt mais cue est tout do 
nillO it environ 12•5 .supCrieure an mois correspondant do i'an dernier. Los importations do 

ii brut montrent encore one r(duiction et it en est do niimv pour lit enouteliouc brut. La 
iction dons is production d'automobiles ost do 18 P.C. inférioure a cdli CIII IflOiS prcédent 

It aignant le niveau le plus has depuis Ic commencement (IC 1'anme. La production cumulative 
(In lout mois copendant e.st do 21 P.C. au-dessus do In mCine p('riodc Inn dernier et plus grande 

a dons toute autre puriode similaire dons I'histoire de l'industric. La production do fer en 
glause a 112,528 grosses tonnes est la plus grande que nous ayons Jamam one en tin inois et donne 

one augmentation do 13 p.c. sur Ic inois pr(ei(lent. Un autre haut fourneau a CtC allurnC z't 
v inev, cc qui donne in 31 aout 9 hauts fourriesux en activite. La cajutcite do ces neuf hauts 

P lirleaux est de 86 p.c. de Ia production possible an Canada. La production d'acier est de 
I P1)282 tonnes, cc qui ost on clicIin mod6ro comparativement au mois priitdent. Los impor- 

ins de ptiok 1)rllt sont a tin nivenu maxuniiin refl 1 tant Fexapansion do in dimande pour la 
g:t Zi dine et autres produ its (Ill p(trole. 

L'emploiement dons Ic commerce est plus OeW le ler septembre qu'au commencement 
d;iaut. Los unportations et exportations accusemit un dclin en aoQt, tandis que los charge-
allis do wagons sont moms nombreux aprCs rajustement pour tendances saisonniCres. 

La cote de la hourse a Cti forte en aot, los nmoyennes des titres industriels et des utilitts 
n.inl iques  donnant des avances marques. La sp(culation a Cti plus active, les vent.es a la 
nurse de MontrCal atteignant Ic chiffre do 2I00,($)() actions 

Hien que Is movenne des prix ait Cti iiliis foible on aot, le niveau g6n6ra1 des prix domino 
Iii a avon cc. 	I.e priri ci pa I lm i ( IL t do force est dons ii l,au,.s, .ls 0th ills lc,i ii Iligila ot, 1 LI )LiIfl 

(:onsrruction 
I volume dlii c,,nt rats 5(5) Ijion mniuntenu en uoit, Ic plus important dii niclis itant pour 

nit ti lion do In grande en) reprise do canal do Beauharnois out coCit (IC $I()UU,l)OO. Le total 
lot Ic COntIClit ost do $58,622,000 N)it 48 P.C. (IC plus quo Ic mois correspon(Iant de Fan 

Iiier, tandis clue ic total cumulatif des hiiit premiers Inois do 1929 donne une augmentation 
I 	stir is mme periodo tIc 1928. 

I.is permis do cc,nStrllction pris (bins 61 cit6s donnent tine valour totale do $21.5630,000 en 
I, cc clot  est line avance considerable stir Ic memo nails do Ian dernier. Aprs rajustomnent 
hr ten(lanees saisoiimmmmes, Ic niveau do jiiiilot s'est I peu prCs inaimitemili. Le serremcnt do 

tn cent Ct I'CRveinent ties taux d'intirCt temiclont it dcourager is coristriletiuti et it est significatif 
is forte demande hiour expansion ait plus quo contrchaluncC i'effet do conditions monCtaires 

lliqlicra journal 

production do papier i\ journal a suhi nfl (ICcIm riiodCrC en aot, Ctimt (IC 225,873 tonnes 
nI\niil.iI 	: 	?.)tt1. 	tnniiiitn' 	1 jitiIIt 	Niiiitiliiiiitit 	l:ilrnIII)iII 	1':tuiit 	it nIntivitOli 

.11 	nt 	jttnIIn 	nI 	nit 	nt 	nil, 	LJtl.nit!i 	inn! 	tiP. 
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accentuerait ce dklin. Cependant In production d'aot 1929 est encore supérieure a celle du 
mois correspondant do 1928 qui n'a donnei quo 200,656 tonne. La production cumulative des 
l)apeteries canadiennes clans los 6it premiers nitis do cette année est de 1,766,216 tonnes coin-
parativement a 1,546,167 tonnes en 1928, suit une augmentation de 14 p.c. 

Récoltes tie céréales 
Le rapport ufflcil publi(i Ic 10 septembre estime In récolte de blé de tout le Canada a 293,-

792,000 boisseaux, comparativement a 566,726 7000 boisseaux I'an dernier qui a donné Ia plus 
forte récolte dans nos annales. C'est Ia plus faihie production de LIt depuis 1924 qui navait 
donné que 262,097,(00 hoisseaux. La production estimative des trois provinces des Prairies est 
de 269,171,(XX) boisseaux compurativement a 544,600,000 boisseaux l'an dernier. La r&olte de 
W46 d'aiitomno a étA spcialemont bonru,, donnant en movenne 26-5 1,oisscaux il l'acre an lieu 
de 24 5 hoisseaux Ian dernior. I.e W6 d'nutornne est cultiv( prineipnlement. en Ontario et sa 
production tot.ale no Caiiwta dipasse on pen 22,t 5)0,000 boisseaux. I.e rendeinent tin Ide tie 
printemps eat do 13-6 boisseaux an Manitoba, 10 5 hoisseaux en Saskatchewan et 11 3 boisteaux 
en Alberta, Ia !noycnne do tout Ic Canada Ctant do 11 . 1 boisseaux comparativement It 235 
boisseaux en 1928. 

Le manque do pinie a ?t.0 Ic principal facteur d'ahnis.seinent do rendement cette année, Ia 
séchercase avant persistC en join et juiliet dana In plus grande partie de in zone des cérCales. Los 
conditions oat Cté on peu meilleures en aoAt et lea rendements ont etC plus Cloves qu'on ne l'avait 
cru possible pendant Is plus grande partie do Ia pCriode de vCgCtation. La qualitC eat beaucoup 
supCrieure It In moyenno, le classement du grain Ctant trés favorable d'aprCs les rapporta du 
hattage et (IC I'nisi)eetion. 

Los grains fourragers out aussi souffert de sCcheresse, In production davoine Ctant placCe a 
284,600,000 buisseaux coinparat ivement It 452,000,000 i,oisseaux en 1928. La rCcolte d seigle 
est presque aussi boone qu'en 1928, tandis quo l'orge et in graine tie un donnent respectivement 
des dirninitt.ions de 22 p.c. et 40 P.C. 

Prix de gros 
111(11 quo In cote du blC on noOt suit lCgCrement 1)1(18 faihlo quo Ic mois prCcCdent, Ic liivcau 

g6n6ral des prix do gros a etC Plus (bye. Le nombre-indice g(n(ral d'aoOt est a os 1 compara-
tivernent It 96 on juillet. La hausse des sul)stancos v(g(tnbes a (tC Ic principal facteur do cette 
avance hic'n quo Ic groupe (kM produits animaux nit aussi fait. un gain inodCrC. Dans Ia section 
des grains, in graine do ho, l'avoine 01. Ic soigk oat donnC one plus forte moyenne, tandis quo les 
prLx du pain en sympathie avoc Ia (anne out, avancC dun cent Ia livre dana in plupart des villos 
canadiennos. La hausse spectaculaire do blC en juillet a CtC suivie de reaction clans lea premieres 
semaines d'aoüt. Des fluctuations d'un caractre secondaire ont suivi pendant quelques sernaines 
refiCtant lea diverses interpretations do l'Cquilibre entre l'offre et Ia demande. Dc r(cents rap-
ports qu'il y avait sCcheresse en Argentine oat contribuC It maintenir lea prix. 

Le eaoutchouc brut a rCngi do In moyenne du mois prCc(dent, lea stocks (tant plus gros quo 
d'ordinaire. Lea planteurs so prCparent It agrandir lours operations en anticipation dun marchC 
libre a In suite do l'aholition do toute restriction de leur production. Le sucre brut a fiCchi It Ia 
suite do l'nccuinulut.ion do stocks do sucre cuhain clans lea ports des Etats-Unis. fleux fortes 
rCcoltes consCeutives do café cornpliqucnt lo travail do i'lnstitut du Café Br(silien qui suiveille 
l'Ccoulemcnt de cotte inarchandi.se, l)ipn que lea prix d'aoCtt so soient maintenus. Lea prix du 
bCtail ont (tC gCnCraleinent PIUS faciks, l'Ctat dCfavoralle des pItturages et lea perspectives dune 
hausse des engrais nyant provoquC de plus forts arrivages sur Ic marchC. I.e pore a baissé vers 
in fin do tibia. LOS (oufA et Ic beurro out Cté conai(lCrahlonlent plus hauts en aofit. 

Le entoil a etC en moyenne au memo niveau qu'en juillet, ia reduction des estimations de Ia 
rCcolto it In fin do mois contribuant It raffermir Ic inarchC. 

Affalres bancairea 	 FINANCE 

Une autre augmentation des prCts courants qui ont atteint on nouveau sommet It in tin de 
juillet eat symptoniatiquo des activitCs Cconomiques do l'CtC. Une augmentation do pits de 
$7,000,000 it coflduit It on niaximurn pour In l)riodo courante. La consequence nuturolle devrait 
Ctre one augmentation corrcspondante des dCpôts It terme. Contruirenient It lattente, lea dCpôts 
IL ternie inuntretit on nouveau tecul en juilIt et It Is fin du nioia donnaient on total plus taible 
qu'It tout-c date depuis dCceinhre 1927. A en juger par l'exp(rience quo donne 1obscrvat.ion de ce 
compte sur une certaine pCniodi, lea dCpôts Ii ternie montrent normaleinent on lCger dCclin en 
juillet, mais cette annCo Is diminution a etC plus grande que lit tendance saisonniCre indiquCe. 
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Los dépôts a demande sont rests dans Ia normale montrant unc augmentation notable en juillet. 
Cette augmentation est d'environ $22,000,000 ou plus de 55 p.c. après rajustement saisonnier. 

La diminution des prêts a demande approche de $17,000,000, bien quail cours du mois les 
courtiers canadiena aient reçu des cr.dits beaucoup plus consi,Irab1es. Les préts a dernande au 
Canada, au total de $272,100,000, sont d'environ $11 ,000,01)0 plus 6lev6s qu'a la fin de juin. Ii y a 
déclin apparent dans les préts a demandc places en dehors du pays, Ia baisse aprês raj ustement 
pour tendances saisonnières étant d'environ 54 p.c. Le dCclin absolu sans rajustement est 
d'environ $28,000,000. 

TJn autre changement important en juillet se constate dana Ia diminution des valcurs en 
portefeuile. A Ia fin du mois les valeurs en portefeuille des banques donnaient un total de 
$469,600,000 comparativement a $525,200,000 Ic 30 juin. C'cst un dCclin considerable dans une 
saison au cours de laquelle on ne s'attend normalement qu'à peu do changement it en juger par 
l'expérience que donne l'Ctude de cc facteur sur une certaine périodo. 

Lea billets en circulation, après rajustement saisonnier, donnent tin chiffre plus ClevC que 
depuis quelques annCes it Ia fIn do juin et une reduction au cours do juillet. Leur total de $183,-
800,000 it Ia fin de juliet comprend lea billets des banques et coux du Dominion entre lea mains du 
public en gCnCral, mais non lea billets du Dominion dCtenus par los banques ou dana lea rCserves 
centrales d'or, ou los billets de banque entre los mains de banques autrea que cellos qui lea ont Cmis. 
L'or garde par le Ministère des Finances en garantie contre lea billets du Dominion donne une 
augmentation modCrée en juilkt. 

Vu l'augmentation considerable des prCt.s courants au cours de l'intervalle do douze mois 
et le dCclin qui l'accompagne dana le8 dCpqts it terme, Ic surplus des dCpôts it terme sur los prêts 
courants a baissé en juliet au-dessous de son niveau Ic 31 juillet, 1928. D'aprCs le dernier rapport, 
i'exeCdent Ctait de $126,400,000, tandis qu'il y a un an cet excCdent Ctait de $321,200,000. Le 
pourcentage des prêts courants aux dpQts a terme était de 91.4 le 31 juilet dernier comparative-
ment it 784 il y a un an. Les dCpôts it demande Ctnient plus gros en juillet dernier, l'augnientation 
de douze mois atteignant $18,300,000. MalgrC Ia diminution dana lea prCts it demande it l'Ctranger 
comuparativement nu niois prCc&lcnt, il y a encore une augmentation gnCrale 3ur le3l juillet 1928. 
Los prks il denmandc au Canada ótaient aussi it on haut niveau it In fin de juillet. 
Cours des valeurs mobilières 

La cote des titres mobiliers transigCs flux boursos canadiennes a etC en moyenne plus forte 
en aoñt, l'avance Ctant asacz continue au cours dii mois. Un indice do 117 titres d'actions ordi-
naires donnait 2354 la 8emaine termmCe le 5 septembre coniparativement it 205.2 Ia semaine 
terminCe Ic icr aoct. L'indice de 92 titres industriels it 311 pour Ia memo date donne une aug-
mentation de 47.5 points. Parmi lea indimatriels, Ic groupe des textiles eat Ic soul qui ait montrC 
on recul appreciable, tandis que In groupe des breuvages s'est it peu prCs maintenu. Des hu.usscs 
marquees ont etC faites par lea groupes (lu for et do l'acier, do In pulpe et du papier, du pCtrole 
et des divers, tandis qUO les groupes des nminoteries et clesclenrCes alirnentaires ont ausaiCtC plus forts. 

L'inclice do IS titres d'utilitCs publiques a monte it 1636, un gain de 16-3 points. La hausse 
de l'indice de 14 titres dCnergie et traction a CtC particulkreinent forte Ctant d'environ 32 points. 
L'inclicc des titres do sept conmpagnies opCi-ant a i 'Ci ranger it mm,ntC ile 1729 it 199-4. 

L'inclice du spCculateur dana 25 titres industriuls Ct ml'utilitCs pmmh]iquca los plus actifs a 
avancC do 12350 it 10488 dans Ia semaine termuinCc Ic icr aocit. 

L'indice de 22 titres d'actions privilCgiCes donne en moyenne 1056 en aot comparative-
ment it 194-8 en juillct, In hausse provenant en plus grande partic do lavance des actions privi-
lCgiCes de la Moore Corporation. 

Le marchC minier a etC lCgCrement plus fort en aot quo le mois prCcCdent, l'indice cotant en 
moyonne 114-9 en ao!t soit un gain de 3-6 points. Chacun des trois groupes principaux a fait 
des avances modCréos. 

Le rendement des obligations lea plus populaires do l'Ontario Ctait it 4.90p.c.enao0tcompa-
rativement it 495 p.c. en juillet reflCtant une baisse dii loyer de i'argent a longterme. D'après 
ces series, le maximum de ia pCriode a Cté atteint en mai dernier alors quo cea obligations rap-
portaient 5-00 P.C. 

Finance publique 
L'état financier d'aoitt montre que Ic revenu ordinaire du Dominion a CtC de $32,060,000 et 

es dCpenses ordmaire8 do $32,472,000. Les dCpenses ordinaires des cinq premiers mois de 
I'annCe fiscale se montent it $135,640,000 comparativement a $126,811,000 pendant los cinq mois 
correspondants de l'an dernier. Le revenu ordinaire s'ClCve it $213,159,000 comparativement it 
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$201,119,000 pour lea cinq mois termins Ic 31 aoiit, 1928. La dette nette était do $2,148,702,000 
le 31 soOt comparativement it $2,229,574,000 it is mtme date de I'an dernier. Le revenu pro-
venant do in taxe sur le revenu, des droits de dowine et d'accise, donne une augmentation substan-
tide dana In partie écouIe de 1'anne fiscale, tandi.s que le revenu des taxes d'accise (taxe8 des 
ventes et du timbre) accuse une diminution. Lea paiements d'intér&.s sur is dette publique 
au cours des cinq mois en question s'tqevent it $50,848,000 en diminution do $1,352,521 (lu total 
payé pendant lea cinq mois correspondants do 1928- 

Production 	 LA SITUATION AUX ETATS-UNIS 

Lea tendances de Is production accusent title rcession modérée on nout comparativement 
au mois précdent it en juger par lea indices pnIiminaires du volume physique. Le plus haut 
point de Ia période courante a certainement été atteint en juin. Depuis cette date on constate 
une rcession modérée après rajustement pour tendances saisonni?res. Comme Ic rajusternent 
a été modér In production cat rcstée it un niveau relativement MM en iioOt établissant dana 
plusieurs ens de nouveaux records pour cc mois. be volume de nouvcIlts coininandes rcçues 
dana l'industrie dii for et do I'acicr a été hg&ement infrieur nu taux courant des op&ationa. 
Lea commandos it remplir do Is U.S. Steel Corporation nionl.rcnt on deIirt eoiisit6rab1e it is fin 
d'aoOt. Lea contrats de construction accordéa thins 37 Etats sont do S p.c. infóricurs en valour 
it ceux d'aoOt do l'an dernier, montrant une reduction considerable dana In construction des maisons 
d'habitation. L'industrie textile donnait des signes Cvidents do surproduction, lea branches des 
cotonnades et des lainages rdtiisant kurs opCrations au cours de l'CtC. La production do pCtrole 
brut a etC forte an 'l'exas et en ('alifornie; l'Oklahonia a aussi montrC une augmentation. La 
demande a etC trés forte pour produits do pCtroic, spCeialement In gazoline, mais los stocks d'huile 
brute ant tellement augmentC que les prix on oat flCchi. 
Finance 

lea titres lea plus populairea oat avancC rapidernent en soOt, lee cotes moyennes pour lea 
industriels et los utilitCa publiquos indiquant do nouveaux records. be dCclin d'un groupe 
d'utilitéa publiques macrites it Ia bonnie de Chicago a provoquC mi certain dCssrroi stir to inarchC 
dana Is premiCre solnaine (l'aoüt et In hausse des taux de rCescoinpte de Is Banque de Reserve FCdC-
nile de New-York, Ic- 9 soOt, a cause tine reaction temporaire. Los fonda disponibles pour avances 
it terme stir valeurs mobilires sont reatCa rares et lea taux fermes. be loyerdelargcntexige panes 
banques do Is cite tie New-York dana des prCts sur titres directs aux clients autres quo courtiers 
a avancC it son plus haut nivenu depuis 1921. 

LA SITUATION EN GRANDE-BRETAGNE 
L'activitC a continuC trCs vivenient dons presque toutes lea lignes di' production air cc'urs do 

i'Cté donnant un niveau plus ClevC quo dana Is saison correspondante de I'an (lernier. L'inclustrie 
du for et do l'acier a etC assez active, in tecession do In nil-etC Ctant mains grande qite normale-
meat pour In saison. 11 y avait en op&ation trente-cinq hauLs fourneaux tie plus qu'au coinmen-
cement tie I'annCe. La deniande pour charbon an raffermit en plusieurs milieux et in tendanc.e it 
une ClCvtion ties prix Ctait apparente dana Ic aud du pays do Galtes. La reprise du travail dana 
lea usines textiles a etC aecoinpagnCe d'une assez bonne (lemande pour tissus, Los perspectives du 
commerce do linde Ctant meilleures et plusicurs des nutres dCbouchCs montrant qu'ils Ctrtient it 
court de marchandises. L'emploieinent mont-re aussi tie I'arnClioration an cours do l'CtC, Ctant 
it un niveau benucoup plus ClevC que dans lea mois correspondants de l'an dernier. 

MaigrC des perspectives monCtaires clCfavornbles, In coLe moyenne d'une liste trés considC-
rahie do Litres it dividendes variables a CtC plus ClevCc en soOt qu'en juillet. Un inclice base sur 
dCcembre 1921 comrne 100 donno 161 4 comparat ivement it 162.2 Ic mois prCcCdent. Le rapport 
de hi lianque d'Angleterre dii 12 septembre montre une lCgCre amelioration do as condition en cc 
qui regardo sa reserve. La raison do cette situation vient de In diminution des billets en circu-
lation, et en consequence Il n'a pas CtC néeessaire de changer lea taux d'escompte. lien qu'un 
t.aux d'escompte plus Clove puisse sans aucun doute attirer temporairement Ic capital Ctranger et 
provoquer le reteur dune partie des capitaux anglais employCs it I'extCrieur, participant ainsi it 
fortifier lea reserves d'or, on emit quo des facteurs anormaux tcls quo l'existence dune forte 
balance françaiae sur les iriarchCs extCricurs do l'argent et Is puissance d'attraction des mnrchCa 
amCricaina persisteraientquand mCnie aprCs quo lea effets collectifs d'une avarice des taux auraicnt 
CpuisC leur influence. 
BuREAU FDKAL DE LA STATISTIQUE, OrrAwA, 21 septetnbre 1929. 
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Agrlculture.—Condition of crops at the middle of August. Report on the grain trade of Canada 
for the crop year ended July 31 and to the ciose of navigation 1928. Field crops of Canada, 
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Animal Products.—Report on the fur farms of C'icccada, 1927. Report on the production of con-
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