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NATIONAL ACCOUNTS, INCOME AND EXPENDITURE,
FOURTH QUARTER AND PRELIMINARY ANNUAL,

Annual Review

This report incorporates some revisions to data
for the years 1964, 1965, 1966 and the first three
quarters of 1967, mainly resulting from the avail-
ability of new information. The series affected are
government revenue and expenditure for the years
1964 on; personal expenditure on consumer goods
and services, and wages, salaries, and supplemen-
tary labour income starting with 1965 and, business
gross fixed capital formation, value of physical
change in inventories, corporation profits, and cap-
ital consumption allowances and miscellaneous

valuation adjustments for the year 1966 and the
first three quarters of 1967.

A seventh consecutive year of expansion car-
ried the gross national product to a level of $62.1
billion in 1967, an increase of 6.8 per cent following
the exceptionally large advance of 11.3 per cent of
the previous year. Prices continued to rise, but at
a somewhat lower rate than in 1966 — 3.9 per cent
compared with 4.5; the gain in real terms was re-
duced to 2.8 per cent. A dampening influence on
GNP was exerted by a western grain crop much
smaller than the record crop of 1966 which bolstered
that year’s rise; excluding the accrued net income
of farm operators, the advance in GNP in value
terms was 8 per cent In 1967 compared with 10.5
per cent in 1966.

For the year as a whole, the general profile of
the economy was one of a widespread easing of
demand pressures. Every major expenditure category
showed a lower rate of increase than in 1966 except
business gross fixed capital formation which dropped
by 1 per cent; within this category divergent move-
ments occurred, with residential construction ex-
penditures rising much more strongly than in the
prior year and outlays on plant and equipment de-
clining by 3.5 and 2 per cent respectively.

Within the year, the pace of expansion in GNP
was somewhat uneven — 2 per cent in each of the
first two quarters, one-half of one per cent in the
third and 1 per cent in the fourth. Personal expendi-
ture rose continuously during the year while the
capital formation aggregate declined throughout;
other components displayed fluctuations, with con-
siderable volatility occurring in non-farm inven-
tories and in the external sector.

A major source of strength was personal ex-
penditure; buoyed up by outlays related to Expo, it
increased by over 8 per cent, not much lower than
the 1966 rate of advance. Both non-durables and
services continued to show strength, while durables
advanced only moderately in spite of a 3 per cent
rise in new and used car purchases which showed
no change in the prlor year. In real terms, the ad-
vance in total spending of over 4.5 per cent was
also close to the gain of last year. However, there
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was a shift in price movements; food prices were
virtually unchanged, while a pronounced degree of
price acceleration in durables and services ac-
counted for half the increase in value terms.

Developmentsin the external sector were among
the highlights of the year. The current account
deficit on a national accounts basis narrowed sub-
stantially to $549 million from $1,207 million in
1966, as exports of goods and services increased
by 11.5 per cent while imports advanced 6 per cent
overall but declined in the last two quarters. An
increase in merchandise exports of 10.5 per cent
combined with an 8 per cent advance in imports
more than doubled the merchandise surplus to $480
million. Exports to the United States, where eco-
nomic activity quickened in the second half of the
year after a slowdown in the first half, rose 17 per
cent while imports advanced 12.5 per cent, substan-
tially reducing the trade deficit; notable also was
an increase of 43 per cent in exports to Japan. On
non-merchandise transactions, receipts increased
by over 17 per cent while payments rose barely 2
per cent; thus the deficit was reduced by $402 mil-
lion. Prominent in this development was the Expo-
affected tourist and travel account which switched
from a deficit of $63 million to a surplus of $427
million, only the second surplus since 1950.

Government expenditures on goods and services
rose considerably less than in 1966 — 9.5 per cent
compared with 17.5. All levels of government re-
flected the reduced rate of advance: at the federal
level, the rise was 8.5 per cent as against 19 per
cent, while the increase at the provincial-municipal
level was 10 per cent compared with 16.5 per cent.
Inclusive of contributions to the Canada and Quebec
Pension Plans, the combined government surplus
was reduced by more than half, to $157 million. Ex-
cluding the pension plan contributions the provincial-
municipal deficit narrowed by $62 million while the
federal government switched from 2 small surplus to
a deficit of $256 million.

Notable differences from the pattern of the
previous year occurred among the components of
business grossfixed capital formation. Expenditures
on new residential construction advanced 7.5 per
cent, up sharply from 2 per cent in 1966. Aided by
developments in the money market and government
action relating to interest rates on NHA — approved
loans and to CMHC direct loans to builders in the
spring, housing starts jumped sharply in the second
quarter and remained near this level in the latter
half of the year. For the year, starts increased to
164,000, some 30,000 units over 1966. This was
heavily concentrated in multiple units which rose to
92,000, single family unit starts advanced by 2,000.

In striking contrast, investment in plant and
equipment declined by 3 per cent after annual in-
creases of over 20 per cent in the period 1964 - 66.



IN 1967 G.N.P. INCREASED BY 6.8 PER CENT.

A RISE OF 3.9 PER CENT IN PRICE REDUCED
THIS GAIN TO 2.8 PER CENT IN REAL TERMS

BUSINESS SPENDING ON PLANT AND EQUIPMENT

FELL 2.8 PER CENT IN 1967 HOUSING
OUTLAYS, HOWEVER, CLIMBED 7.6 PER CENT
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A small decline in the first quarter deepened sub-
stantially in the next two before moderating in the
fourth quarter; in the last three months of 1967,
such investment was running 16 per cent below the
peak of the fourth quarter of 1966. Movements in the
two components diverged somewhat: non-residential
construction declined for the first three quarters
before recovering in the fourth, while machinery and
equipment declined in the last three quarters after a
small increase in the first. With the exception of
investment in manufacturing, outlays on plant and
equipment ran slightly ahead of last year; however,
manufacturing investment declined by 14 per cent
with drops of 9 and 19.5 per cent in non-durables
and durables respectively.

An anticipated 1.5 per cent rise in business
capital formation is revealed in the 1968 investment
intentions survey, with the entire increase coming
from & 9.5 per cent rise in residential construction;
outlays on plant and equipment are expected to be

virtually unchanged, with a 1 per cent increase in
non-residential construction offset by a 1 per cent
decline in machinery and equipment.

Investment in non-farm business inventories
showed a small increase for the year, but was al-
most $600 million below the accumulation of 1966.
Over three quarters of the reduction was at the
manufacturing level, where durables shifted from
sizeable accumulation to moderate liquidation, but
reduced investment also occurred at the retail and
wholesale levels, Considerable accumulation in the
third quarter followed two quarters of moderate in-
vestment; however, this gave way to liquidation in
the fourth quarter.

The following table summarizes the pattern of
demand and the sources of supply for the last three
years. Interesting to note is the relative decline of
imports in 1967 as a source of supply for the in-
crease in demand.

Demand and its Sources of Supply
Value of change from preceding year?!

1965 1966 1967
billions of dollars
Demand:
LS S 8 - o e 757 ki « 55 « e 58 0 5 FOE g WO T M e v 2.4 2.8 2,9
GONVEIMMENL ..., i imesfescrereneeissnscrnsesranosssisssasansasssiunasstssseessnnesss sosarsns 1.0 Lag 11
Business investment ...... 2.1 1.8 - 0.8
Plant and eQUIPMeNt............cc.cooiiieiiiiieiciieeereeeee et 1.4 1.8 - 0.3
Vi VTSI, S et SRS N N e SN 0 SR S S 0.1 — 0.2
INVERtOTY ChALZE ...ttt e e nenns 0.6 - - 0.7
NOR=TeSidents (BXPOIES) .. .. . ittt eeeeneeneseestareneeseassieeners 057 1.8 1.5
[ DN (o R UL M0 T T 0 S R S O S SRy SN gl S 0.1 -0.3 0.2
Increase iR demand...............ccocovrivvrimini it eeernes e st eae e e 6.2 7.8 4.8
Supply:
National Production? ... ........cccoivevereeeieeriresieresneeeaeerenees e neeneesees s 4.8 5.8 3.9
BUBOKES ..o o v o 5O e o s B0 M. e st o B e En 1. 4 1.9 0.9
INCIeas e iN SUPPLY ..ot crer s e e s st b e e enasens 6.2 7.8 4.8
Percentage of increased demand met by imports ... ... % 23 24 18

! Components will not necessarily sum to totals because of rounding.

2 GNP inclusive of the residual error of estimate,

Implicit in the aggregates of the income side
are some significant developments relating to out-
put and employment. Excluding agriculture, the gain
in output as measured by the indexes of real do-
mestic product was slightly more than 3 per cent;
the increase in services was somewhat lower than
in the last two years, while the rise in the goods-
producing sector was much reduced largely due to
an increase of only one half of 1 per cent in durable
manufacturing. As a result, there was a considerable
shift in the composition of output, with services
accounting for over two thirds of the increase as
compared with two fifths in the two previous years.
The labour force increased almost as rapidly as in
1966, but employment rose by a substantially lesser
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amount and remained virtually stationary in the
latter half of the year. The industrial composite
employment index recorded a 1.5 per cent advance,
while declines occurred in the durable manufacturing
and construction indexes. The bulk of the increase
in employment occurred in the service sector; with
greater job opportunities for woman in this area, the
rise in female employment was much larger than
that for man —6 per cent as against 2 per cent —and
for the first time since 1961 women accounted for
more than half the total increase. The unemployment
rate rose from 3.6 per cent in 1966 to 4.1 per cent,
and reached 4.7 per cent during the last quarter
before declining somewhat in early 1968.



Labour income increased by over 9 per cent,
reduced from the exceptionally large 13.5 per cent
rise of 1966; almost three quarters of the advance
occurred in the service-producing sector, while pay
increases in both goods and services were greater
than last year. Preliminary indications are that the
increase in output per person employed in the com-
mercial non-agricultural industries during 1967 was
lower than that of 1966, itself a below-average year.
Unit costs continued to rise and were partly ab-
sorbed by profit margins; gross profits advanced 1
per cent compared with 3 per cent in 1966, while
net profits declined a further 2.5 per cent after a 1
per cent decline previously.

A special feature of 1967 was agriculture, The
value of the grain crop was some 22 per cent lower
than the value of the record 1966 crop. Reflecting
this, accrued net income of farm operators declined
23 per cent after the 34 per cent increase of 1966,
though it was some 3 per cent higher than in the

less exceptional year of 1965. An unusual develop-
ment, however, was a break in the downward trend
of agricultural employment which increased for the
first time since 1954; combined with lower produc-
tion, this resulted in a very substantial reduction
in output per person employed.

Price Movements

Price increases in 1967, though somewhat
lower than in the previous year, were still strong
and widespread. Overall prices as measured by the
implicit price index of Gross National Expenditure
rose 3.9 per cent compared with 5.4 per cent in
1966. Quarterly price movements reveal a decele-
ration in the second part of the year and especially
in the last quarter. The year-to-year movements in
the implicit price indexes of the major components
of Gros§ National Expenditure are shown in the
following table:

Implicit Price Indexes
Percentage change from the previous year

1962 1963 1964 1965 1966 1967
Personal expenditure ..., ........cocooioeiiiiiciieienian, A& 1.6 g5 1.9 25 38
Non-durable goods ... ........coeevereennn. 112 il i e 7 179 4.1 1.9
Durable goods ..... - 0.2 0.3 S (0) o« B3 — 2.6
Total goods ............ 0.9 1.4 1.0 IE5 32 259
Of which: Food ..................... 2.0 2.6 il G 2.6 6.2 0.1
Non-food goods........c...cccocoevvireins 0.2 0.7 0.9 0,9 1.9 aad
Services excluding net expenditure abroad., 1.7 1.4 243 2.9 3.9 5.7
(Personal expenditure excluding food) ................ (1.0) (1.1) (1.6) (@3 50) (2.8) (4.2)
Govemnment expenditure....................ccccoveeniieiinnens 25 4.1 342 5.0 5.9 692
Business gross fixed capital formation . 2.8 3.1 4,4 4.3 3.8 258
Residential construction ...................... 2.9 3.4 56 5.0 6.0 1.2
Non-residential construction . 2002 3.4 4.4 6.1 5.4 5.0
Machinery and equipment............c.ccoorommnnne. 3.0 256 3.8 27, 2% - 1.8
PRGBS, oo B e vvoneeecosmama o b o L LR LB R rpl! 112 2.0 1.4 32 157
IMPOItS ....ovvvireiiviceeieens 4.1 2.9 152 0.4 2.0 1592
Gross National Expenditure .........................ccccceeeiiiin, 316 5 1.8 286 3.0 4.5 3.9

The most striking increases occurred in non-
food goods, in services, government expenditure and
in construction. Within non-food goods there was an
increase in the price of durables, reversing the
apparent trend of the last few years towards slowly
declining prices. Virtually unchanged food prices —
after the strong rises of previous years culminating
with a 6.2 per cent increase in 1966 —exerted a
moderating influence on the overall price advance.
Another notable factor dampening overall price
pressure was the decline in machinery and equip-
ment prices.

In personal expenditures all major non-food
categories showed accelerating rates of price in-
crease, These price increases were in part a reflec-
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tion of increased indirect taxes by all levels of
government. The rise in durable goods prices started
in the second quarter and was maintained at a some-
what slower rate through the rest of the year. Par-
ticularly notable were the more than 5 per cent rise
in the prices of furniture and miscellaneous du-
rables andthe 1.6 rise in car prices. There was a
marked acceleration in the rate of price increase of
non-durables other than food; many major items such
as clothing, newspapers and magazines, electricity,
tobacco, and gasoline, grease and oil showed in-
creases of between 3 and 7 per cent. The implicit
index forservices rose by 5.7 per cent, the strongest
increase in many years. Most prominent were the
increases in prices associated with medical care,
recreation, education and transportation. Rents also
rose strongly, continuing the acceleration noted in



1966, Within food, the rate of price increase of most
components was reduced, while some items — pork,
poultry, eggs, and fresh vegetables declined sharply.

More than half of the very strong rises in the
implicit price indexes for both residential and non-
residential construction was largely attributable to
labour cost for the second successive year. Machin-
ery and equipment prices declined for the first time

The Components

Personal Expenditure on Consumer Goods and Ser-
vices

Personal Expenditure on goods and services
reached a level of $37.7 billion in 1967, an increase
of some 8 per cent compared with 8.5 per cent in the
preceding year. Expo and othet centennial events
had a considerable part in this rise, though it should
be noted thatthe large expenditures made by foreign
tourists are not included in this aggregate.®

The large increase in non-durables was broadly
based, but especially notable were rises of some 11
per cent in alcoholic beverage purchases, 10 per
cent in outlays on energy sources and 9 per cent on
drugs and cosmetics. Total food outlays increased
at a lower rate than in 1966 — 6 per cent as against
7 — with prices increasing only fractionally after a
6 per cent advance previously. The gain in volume
terms, however, was significantly larger.

The slightly higher rate of advance in durables
in 1967, 4.5 as against 4 per cent, was due to a 3

Personal E xpenditure —

since the current expansion began in 1961; this
resulted from the complete removal in June of the
federal sales tax onproduction machinery and equip-
ment.

The increase in export prices was more moder-
ate than in the previous year. Some important com-
ponents showed price declines, notably wheat, and
meat and meat preparations.

of Demand

per cent gain in new and used car purchases which
showed no change in 1966. All other components
had lower rates of increase than in the previous
years, with furniture rising by 4 per cent, home
furnishings by 8 per cent, and radios and appliances
by 7 per cent. If price increases are allowed for,
the real increase in durables outlays in 1967 was
half the increase of the previous year.

The 11.5 per cent increase in services in ser-
vices excluding net expenditure abroad* was also
broadly based, but the most pronounced increases
were in the series affected by Expo. Recreation
expenditures soared by almost 30 per cent, while
outlays on purchased transportation rose by over 19
per cent, Other significant advances were registered
in medical outlays and household operations (10.5
per cent each) and in the shelter component (9 per
cent). Also noticeable were sharp increasSes in
price, which accounted for fully half the overall
rise.

! See footnote to following table.

Per cent Changes

Year 1963
to
year 1964

Year 1964 Year 1965 Year 1966
to to to

year 1965 year 1966 year 1967

Total non-durables
Purchased food....................
Clothing (including footwear)
Alcoholic beverages
MEIREECO .. L. T et seeanama o g s iEls s aalioe o e GGl s s e

ORI AUEADIES L oo eoereeeeinnesuedomans e s asmnssendihane o5 a8 re o nmagl B
New and used cars ..
Fumiture ...
Home fumishings ...........
Radios and appliances .

ROEAN BOOASI. . o evii iehrecrasDuivinsssntsersasarnoeiantens dhassas oetoneraesansanansrasassns

Total services (including net expenditure abroad)
(Sl I T L S S
Total transportation.......

Household operations

Total personal expenditure
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! Personal expenditure on consumer goods and services is a measure of all expenditures by Canadian residents. in-

cluding those temporarily abroad. Since measures of the value o

f outlays on consumer goods and services in Canada are

derived from sales made within the territorial boundaries of Canada, the values must be adjusted to include expenditures
abroad by Canadian residents and to exclude outlays in Canada by non-residents. This adjustment is called Net expendi-
ture abroad, Net expenditure abroad is composed of outlays on both commodities and services. As it is impossible to de-

termine these elements in the net figures, the whole adjustment

is generally small and does not significantly distort period-to-period comparisons of either ag

However, with the exceptional influx of tourists occurring in the

has traditionally been included with services. The item
gregates or individual series

second and third quarters of 1967, the adjustment to ex~

clude purchases by non-residents has become large, distorting the analytical continuity of the non-durable and services

aggregates and certain of their components.
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Business Gross Fixed Capital Formation

Business gross fixed capital formation in-
cluding housing totalled $12.4 billion in 1967, a
decline of 1 per cent from the revised 1966 level.
While outlays for new housing advanced 7.5 per
cent, business expenditure on plant and equipment
fell by 3 per cent consisting of declines of 3.5 per
cent and 2 per cent respectively in non-residential
buildings and structures and in machinery and
equipment. These decreases resulted from a con-
siderable falling-off in investment activity by manu-
facturers both durables and non-durables, and by
service establishments. Declines occurred in all
four quarters, though outlays on structuresrecovered
somewhat in the last three months of the year.

The diminution of 2 per cent in new machinery
and equipment outlays from the final 1966 estimates
(revised upward) reflected major cutbacks by manu-
facturers. The sharp drop of 3.5 per cent in non-
residential building and engineering construction
expenditures in 1967 was associated with decreases
for all industries except agriculture and, notably,
electric power. However, the service industry ex-
penditure decline was confined to the commercial
sector, with university and hospital construction
continuing its upward course.

A number of fiscal measures were effected in
1967 to prevent a larger decline in business in-
vestment expenditures. The sales tax on production

machinery and apparatus was lowered from 11 to 6
percentage points in April and completely removed
in June, Other measures included the termination on
March 31, 1967 of the refundable tax on business
profits and the removal of the previous year’s mea-
sure regarding capital cost allowances,

The value of new residential construction rose
by 7.5 per cent between 1966 and 1967 to a level
of $2.3 billion. However, completions actually fell
by close to 9 per cent from 162,000 to 149,000 units
as a consequence of the low carryover of units
under construction (89,000) at the beginning of the
year. By the end of 1967, units under construction
had risen to 103,000. Starts eased from a peak an-
nual rate of 174,000 in the second quarter to 168,000
in the fourth, still well above the 1966 level of
134,000; the total number of starts for 1967 was
164,000,

The following table shows that, although total
mortgage approvals increased from the low 1966
level, the major part of the improvement was the
result of increased lending by approved lenders
under the National Housing Act and continued pro-
vision of funds by CMHC. In particular, as a result
of changes in the Bank Act in May of the year,
chartered banks figured prominently in the mortgage
market for the first time. Conventional mortgage
lending, although up for the year, remained substan-
tially below the 1965 level degpite rises in interest
rates during the year.

Mortgage Loan Approvals Gross Basis
Dwelling units

1965 1966 1967
Under National Housing Act:
ADPPIOVEA 1€NAETS ... .oiviiiieie ettt 25,516 14, 567 27,154
Central Mortgage and Housing Corporation ................cccccvvevvenenans 33,942 37,560 42,689
SUb=tOtALS ... ..o s 39, 458 52,127 69, 843
Conventional Jenders. ... ..........cccoociiiiieviiiniiiiiiiree et e 90, 221 54, 489 68, 586
RO AN SR o1« e oo eimsarsem o sbebssnan iassssisale s allonaslossliuse o s averarnsasasonnrationshorhsbes 149, 679 106, 616 138,429

Investment in Non-farm Business Inventories

Investment in non-farm business inventories
showed an accumulation of $189 million in 1967, a
sharp drop from the $777 million accumulation of
the previous year. In the first half of the year there
was a moderate accumulation, while a notable build-
up followed by a sharp liquidation occurred in the
latter half.

Manufacturing contributed about 20 per cent to
the total accumulation in 1967. This was entirely
concentrated in the investment of non-durable
goods-producing industries, which more than offset
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a noticeable liquidation in the stocks of durable
goods. Mixed movements occurred in the components
of both durables and non-durables. The stock-to-
shipments ratio for the year as a whole was much
above the average ratio of the previous year.

Investment in wholesale trade contributed
about 50 per cent to the total accumulation of non-
farm business inventories in 1967. The accumu-
lation in wholesale took place entirely in the stocks
of durable goods. In non-durable goods there was a
slight liquidation resulting from mixed movements
in the components. The stock-to-sales ratio for the
year was higher than in 1966.



About 20 per cent of the total increase in the
investment of business inventories occutred in
retail trade. This stock building was mainly concen-
trated in durable goods with the exception of stocks
of motor vehicle dealers which showed a moderate
depletion. At the total level in non-durable lines,

there was a small build-up, with a noticcable accu-
mulation in the stocks of food dealers offsetting a
general liquidation in most other categories. The
stock-to-sales ratio for the year was lower than in
the previous year.

Value of Physical Change in Non-farm Business Inventories

Seasonally adjusted at 1967

annual rates, 1967 1966 1967 P

1Q 20 3Q 4Q L

millions of dollars

Manufacturing 36 212 144 - 248 496 36 - 460
Durables .........conee 44 72 - 140 - 176 333 - 50 - 383
NON-durables ....cecweemiemaensmn. - 8 140 284 - T2 163 86 - 17
Wholesale 132 56 96 40 125 81 - 44
Retail .. 60 - 188 260 = 153 33 - 120
““Other'” iNAUSLHES .oeeoeeevevecereceineeeerereanes = b2 128 184 - 104 3 39 36
Grand totals 176 208 684 - 312 77 189 - 388

Exports and Imports of Goods and Services

Canada’s exports of goods and services rose
to $14.6 billion in 1967, an increase of 11.5 per
cent over the level of 1966. At the same time, im-
ports of goods and services rose 6 per cent. Thus,
the improvement in the deficit on international cur-
rent account from $1.2 to $0.5 billion (on a national
accounts basis) was one of the feature develop-
ments of the year. Improvement in the deficit was
attributable to an increase in the balance on mer-
chandise trade of $256 million, dramatically rein-
forced by a contraction of the deficit on non-mer-
chandise trade of $402 million.

Merchandise exports rose in the first half of
the year, dropped sharply in the third quarter, and
moved to a peak in the fourth quarter. At $11.4
billion for the year, they were 10.5 per cent higher

than in 1966. Trade of Canada figures for domestic
exports show a gain of $1,051 million in United
States markets. Of this increase, $963 million was
in end products, in particular, cars and trucks,
engines and parts, as well as aircraft engines and
parts. A sharp drop in sales of wheat to Eastern
Europe and Asia, in particular to the Soviet Union
and China, was offset by very large increases in
in exports to Japan, Italy and the Netherlands.

Merchandise imports reached a peak in the
second quarter and declined during the second half
of 1967. At $10.9 billion, they were about 8 per cent
higher than in 1966. Trade of Canada revised data
attribute $752 million of the $802 million increase
to the United States suppliers. Increased imports of
automotive products accounted for more than 70 per
cent of the rise. Other important items included air-
craft with engines and parts, and crude petroleum.

Exports and Imports of Goods and Services

Goods Services G ek
Exports J Imports [ Net Exports | Imports Net balance
millions of dollars

1963 7,082 6, 579 503 2,029 3,039 - 1,010 = 507
1[5 S 8,238 7,537 701 2, 340 3,433 | - 1,093 - 392
N D o AT TR . | SR 8 8,745 8,627 118 2,520 T3 [ =T1502530 ] = RSE
1966 .. 10, 326 10,102 224 2,747 4,178 | - 1,431 | - 1,207
HOBRF . e TR T e veeiananeres 11, 385 10, 905 480 3,223 4,252 - 1,029 - 549

1966 - 67 (per cent) 10. 3 7.9 17 1.8
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Turning to consider the service acccunt, re-
ceipts rose nearly 17.5 per cent, payments by less
than 2 per cent. The major factor was the turnaround
in the net tourist and travel account from a deficit
of $63 million to a surplus of $427 million. This
was only the second sutplus since 1950; in 1963
there was a modest positive balance of $24 million.

The remarkable litt of Expo and other centennial
activities along with a small decline in the deficit
in freight and shipping transactions offset a drop in
gold production available for export, higher official
contribution payments, and larger deficits for in-
come, business and other govermental transactions.

Domestic Exports!®

Other
U.s. vk (PSR g Other Total
Preferential
millions of dollars?
1966
End products ... 1,626 56 154 ! 213 2,119
Food, feed, beverages and tobacco ........ 429 287 157 172 844 1,888
Crude materials p— ., 1,123 232 36 214 343 1,948
Fabricated materials .......cccceecmmercinnvennenee 2,161 548 197 177 329 4,012
Live animals .....c...... 69 - — 2 6 8
Special ......... 20 1 3 - 2 25
Totals 6,028 1,123 547 637 1,736 10,071
1967
EndaproduchSpes sessiieess S s n 80wl 2,589 58 186 57 216 3,107
Food, feed, beverages and tobacco ........ 430 293 180 178 Byl 1,602
Crude materials .....c.occevvireereeceerrernerane 1,186 246 48 219 410 2,108
Fabricated materials . 2,822 571 221 222 395 4, 230
Live animals . 35 — 1 2 5 42
Special ...... 18 - 2 -~ 2 22
Totals ..... 7,079 1, 169 638 677 1, 548 11,112

! Source: ‘‘Trade of Canada'’, DBS 65—004.

? components will not necessarily sum to totals because of roundings.

Imports!s?
Other
U.s. wg | |SoPRSiealil s b Other Total
Preferential
millions of dollars®
1966
End products . 4, 452 380 41 307 304 5,483
Food, feed, beverages and tobacco .......... 402 44 152 44 149 792
Crude materials 506 32 139 9 337 11,1028
Fabricated materials 1,482 175 19 180 317 2,233
Live animals .......... 12 - ~ - 2 13
Special 281 13 5 11 12 322
Totals .......cvicriirerererasesnncaronn 7,136 645 416 551 1,119 9, 866
(7,204) (672) (432) (10,072)
1967

End products ......eceeesseecoraocnses 5,329 414 58 363 391 6, 555
Food, feed, beverages and tobacco .......... 429 43 169 49 172 862
Crude materials 512 30 126 8 3817 1,063
Fabricated materials .......cccccevemnseeranrcanneces 1,495 1T 78 197 363 2, 310
Live animals ......cccovcvrimicsancissnnorcrssncmmsnennenes 21 = - 1 = 22
Special .. 236 9 5 9 11 269
TOtalS .....oooeecreeenrerconennasnrnnn 8, 022 673 435 627 1,324 11, 081
(7,966) ( 649) (419) (10,874)

! Source: ‘‘“Trade of Canada’’, DBS 65—007. |
2 Revised figures showing the effect of delays in
(Sept. '67) are shown in parentheses.

the receipt of customs documents as outlined in DBS 65—007

s components will not necessarily sum to totals because of roundings.
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The Government Sector

Total revenue of all governments combined
(excluding intergovernmental transfers) rose by
$2,265 million to $21.3 billion, an increase of nearly
12 per cent. Of this, $167 million were higher reve-
nues of the Canada and Quebec Pension Plans.
Total expenditure rose somewhat more, $2,456 mil-
lion, or 13 per cent, so that the overall surplus, on
a national accounts basis, declined from $348 to
$157 million.

On the revenue side, direct taxes increased by
nearly $1 billion or 14 per cent, Personal direct tax,
almost all income tax, increased by rather more than
than this, while corporation tax revenue decreased
slightly. The proportionately greater income of the
provincial governments from these sources was the
result of increased abatements to the provinces
from the federal government. Part of the increase in
personal direct taxes at the federal level can be
attributed to the doubling of the maximum old age
security tax on personal income imposed at the
beginning of the year.

In indirect taxes the rise of $761 million, or 9
per cent, went mainly to the provincial and munici-
pal governments, with the federal government re-
ceiving only one-sixth. At the provincial level,
larger sales tax revenue accounted for most of the
increase, with higher rates levied in Quebec, New
Brunswick and Newfoundland, and the introduction
of a sales tax in Manitoba. The only other large
gain was in gasoline taxes. The rise in municipal
indirect tax revenue resulted from an 11.5 per cent
increase in property taxes. The smaller rise in fed-

eral indirect tax revenue came mainly from an in-
crease of 1 per cent in the sales tax rate, partially
offset by the abolition of sales tax on production
machinery and equipment and drugs during the year.

In expenditures, total outlays on goods and
services rose by over $1 billion, with each of the
three levels of government increasing its spending
by about the same amount. At each level of govern-
ment this was mainly caused by increases in wages
and salaries, with capital formation rising more
slowly than the previous year. Transfer payments
rose by $1.3 billion, with large increases in Old
Age Security Fund payments resulting from the
lower age limit and the introduction of the guaran-
teed minimum monthly income supplement to old
age security recipients, and in hospital and edu-
cation grants. Smaller increases occurred in em-
ployment benefits and Workmen's Compensation
benefits.

With the inception of the Canada Assistance
Plan, and higher transfers under taxation aggree-
ments, transfers from the federal government to the
provincial and municipal governments rose by $330
million.

Thus, with federal expenditures increasing by
nearly 13 per cent while revenues were rising by
8.5 per cent, the federal surplus of $164 million in
1966 became a deficit of $256 million in 1967. At
the provincial-municipal level the deficit eased
from $535 million in 1966 to $473 million in 1967.

The Components of Income

Labour Income

Labour income was more than 9 per cent higher
in 1967 than in 1966. Most of the increases reflected
higher average earnings, largely the result of higher
rates of pay. The increase in the number of employ-
ees was less than in the previous year,

Continuing the trend established in the latter
half of 1966, labour income in the service-producing
sector advanced more rapidly than in the goods-
producing sector. The increase in the service-pro-
ducing industries of 12 per cent, slightly higher
than last year, accounted for almost three-quarters
of the increase in total wages and salaries, com-
pared with slightly more than one-half of last year’'s
increase. The largest relative gains in wages and
salaries were recorded in public utilities (15.5 per
cent), service (13 per cent), and transportation,
storage and communication (12 per cent). Increases
in average weekly earnings were greater this year
than last, offsetting a slightly reduced rate of in-
crease in employment. This trend was common to
most components.

(ix)

Government wages and salaries rose by almost
14 per cent in 1967, provincial government payrolls
showed a greater increase than the federal govern-
ment, 20 per cent compared with 10.5 per cent.
Municipal government payrolls rose by about 12 per
cent over the year.

In the goods-producing sector, wages and sal-
aries increased by approximately 6 per cent as
compared to about 13.5 per cent in 1966. The pri-
mary industries showed an increase of 7 per cent,
about the same rate as last year. Within the group,
wages and salaries in mining increased faster than
in 1966, in spite of lower average hours worked and
a lower rate of increase in employment. Declining
rates of increase were recorded in the other primary
industries. Manufacturing wages and salaries ad-
vanced by about 6 per cent, compared with 11.5 per
cent in 1966. Employment in this industry showed
little change for the year, and average hours worked
were lower, but the increase in average hourly earn-
ings was somewhat greater than in 1966. Wages



and salaries in construction were about 4 per cent
higher than last year, as compared with increases
of almost 25 per cent in both 1965 and 1966. The
slowdown in the rate of increase was the result of
declines in employment and in average weekly
hours worked, although average hourly earnings
increased at a slightly faster rate than in the prior
year,

Corporation Profits

Net corporation profits declined a further 2.5
per cent in 1967 following a 1 per cent dip in the
previous year. However, these annual levels conceal
some fluctuations within the period. A rising trend
in profits came to a high point in the first quarter of
1966 and was followed for several quarters by move-
ments around a generally declining trend. Profits
have moved upward through the last three quarters
of 1967, but are still slightly below the first quarter
1966 peak.

Three factors influenced the fluctuations of the
last two years. First, the drop in profits in the
third quarter of 1966 was reinforced by a number of
strikes in the economy. Second, those rail subsidies
which are included in corporation profits were par-
ticularly high in the fourth quarter of 1966, and had
the effect of bolstering the rise in that gquarter.
Third, fluctuations in the movements of quarterly
capital consumption allowances over the past two
years influenced movements in net profits.

Net profits in 1967 were lower in the mining
industry by 1 per cent, manufacturing 4 per cent,
and wholesale trade 5 per cent. A 21 per cent drop
in transportation, storage and communication was
related to a significant rise in capital consumption
allowances, when a tax ruling was introduced in the
early part of the year permitting telephone com-
panies to claim higher allowances than previously
permissible. Profits of the utility group expanded
nearly 25 per cent, while advances of 6, 7 and 15
per cent respectively were experienced in the retail
trade, finance, and service industries.

Within the manufacturing industry, profit
changes in 1967 were varied with more declines
than gains. The textile, wood, paper, electrical,
non-metallic mineral, and chemical cafegories all
marked profit declines. The profits of the rubber,
petroleum and coal, and printing and publishing
groups progressed from their 1966 level, while little
change was noted in the food and beverage, and
metal industry profits.

Other Investment Income

Rent, interest and miscellaneous investment
income rose by nearly 13 per cent in 1967 compared
with about 9 per cent in 1966. Government invest-
ment income for all levels combined was higher by
$336 million against a rise of $142 million in 1966.
About 40 per cent of the increase in government
investment income came from higher trading profits
of government enterprises. This was mainly at the
provincial level, with the trading profits of liquor
commissions accounting for about half the rise.

Accrued Net Income of Farm Operators

Accrued net income of farm operators from farm
production fell by 23 per cent from the exceptionally
high level of the previous year.

Predominant in the decline in the value of
grain production was a much smaller grain crop than
the record crop of 1966; moreover, Canadian Wheat
Board profits were considerably reduced from the
record level of 1966, reflecting much lower exports
in the third and fourth quarters.

Slightly offsetting this movement were ad-
vances in livestock production and higher income
from other farm products —mainly dairy products,
where subsidies were a factor, and tobacco.

COperating expenses again recorded a moderate
increase and contributed further to the decline in
net income,

Net income of farm operators from farm pro-
duction, which is reflected in the personal account,
declined by nearly 13 per cent in 1967. The smaller
decline in this component resulted from the record
high final payments made by the Canadian Wheat
Board in the first quarter.

Net Income of Non-farm Unincorporated Business

Net income of non-farm unincorporated business
rose to $3,194 million, slightly more than 8 per cent
over the 1966 total.

Most industries registered gains over the levels
reached in 1966. The service industries alone ac-
counted for just under half the increase —a portion
of which was due to Expo —while smaller gains
were recorded in retail trade and construction.

Fourth Quarter 1967

Introduction

The Gross National Product increased by 1 per
cent in the fourth quarter to reach a level just below
$63 billion. After allowing for price increases, al-
most half of the advance represented a gain in real
terms; this compared with a decline of about one-
half of one per cent in the volume of production in
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the previous quarter. There were divergent move-
ments in components of demand and some levelling
on the income side.

Personal expenditure increased by $640 million.
Government expenditure rose by $400 million to
return to the second quarter level; increased outlays



by provincial and municipal governments accounted
for over three quarters of the advance. New non-
residential construction reversed the trend of three
previous quarters with an 8.5 per cent advance.
However, with residential construction little changed
from the third quarter level, the 8.5 per cent decline
in machinery and equipment kept the capital for-
mation component as a whole at approximately the
same level as in the third quarter., There was a
liquidation in inventories of $312 million, three
quarters of which occurred at the manufacturing
level.

Merchandise exports increased by 11 per cent,
all of it going to the United States; the gain was
largely in crude and fabricaled metals, with little
change in automobiles and automotive components.
Non-merchandise receipts declined some 19 per
cent, with all of the $700 million decline occurring
in tourist receipts as Expo came to end in Qctober.
The combination of an overall rise of 3 per cent in
exports and a 1 per cent decline in imports resulted
in a current account deficit of $152 million, the
lowest deficit since the surpluses of the first three
quarters of 1952.

Some slowdown in the rate of increase of labour
income was the most notable development on the
income side, the 1 per cent rise being the smallest

since the first quarter of 1961. A fractional drop in
employment occurred in the quarter while unemploy-
ment increased from 4.1 to 4.6 per cent.

Price Movements

As measured by the base weighted price index
of GNE, prices advanced by 0.7 per cent in the
fourth quarter, this compared with a 1.0 per cent
increase in the third. Significantly slowing down
the aggregate index were lower rates of increase in
all major components of personal expenditures
except durables. Business gross fixed capital for-
mation, exports and imports all showed stronger
movements this quarter than in the last two.

The softening in the rate of increase in con-
sumer prices was most apparent in non-food non-
durable goods, which did not increase at all. There
was a fall in the price of women’s clothing and a
further decline in drug prices due to the removal of
the federal sales tax on pharmaceuticals last
September. Food prices rose by 0.8 per cent, signifi-
cantly lower than the 2.0 per cent rise registered in
the previous quarter. Seasonally adjusted data
reveal that last quarter’s strong increase was based
in dairy products, cereal products, beef, fresh fruits
and fresh vegetables. All these items except beef

showed lower rates of price increase in the current

Base Weighted Price Indexes — Seasonally Adjusted?
Percentage charges from previous quarters

1967
1Q 2Q 3Q 4Q

Personal expenditure ..., 0.4 e el 0.7
Non-durable goods ....cccooviiiviriiiiiieree e - 0.1 0.8 ll, 12 0.4
Durable goods .....coccoovvviiiiieiie e - 0.2 1.4 1.0 1.1
TOtal BOOAS .cocovvrervievrsernsrisionriestieiarrereesieeees searesennnees - 0.8 .2 0.5
(O T R | ROt e e 2 - 0.9 - 0.6 2.0 0.8
NON-f00A ......covevivieeieneie e i 0.4 1.6 0.9 0.4
Services, excluding net expenditure abroad .......... il 6] 2.1 I 5 0.8
Government expenditure? ..., 2.9 = {0 i.8 0.6
Business gross fixed capital formation ...................... 1.2 - 0.8 - 0.2 1.0
Residential construction ........cccccoeenee. 0.9 2.1 1.0 2.5
Non-residential construction .... 1.5 1.2 0.7 1.1
Machinery and equipment ..........cc.cocccoooininiiiinnininnnn 1.0 - 3.8 =1 I 0.1

EXOARESI. o el e ek 0.4 - 0.1 0.
01 010 L1 VT PP SRS - 0.2 0.3 0.3 0.8
Gross National Expenditure (excluding inventories) 1.3 0.5 1.0 0.7
GNE (implicit price) ..o 1.3 0.6 1.0 0.5

! Beginning with the third quarter the analysis of price movements is based on a new base weighted price index, It
is felt that this improves analysis. Previously the tahle summarizing percentage price change was based on implicit price
indexes derived from seasonally adjusted constant dollar aggregates. Implicit prices are affected by changes in cur-
rent expenditure patterns as well as price, so that often an adjustment for weighting shifts is required in order to obtain
a true picture of price change. The new index is weighted with expenditure patterns for the year 1966. For the most part
the prices used are the seasonally adjusted prices used to derive seasonally adjusted constant dollars. In addition, the
seasonally adjusted price detail used for the government index has been substantially improved.

2 Quarter-to-quarter changes in this component are not necessarily analytically significantowing toincomplete price

data.
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period. Within services, prices of purchased trans-
portation and recreation fell, while rents showed
less of an increase than previously. For the third
consecutive quarter, durable goods registered a
very strong price increase of about 1 per cent. As
in the last two quarters, increases in new car prices
accounted for much of the increase but other dura-
bles also increased strongly. In contrast do most
components, household appliances and radios de-
clined slightly.

Within business gross fixed capital formation,
machinery and equipment prices, which had been
declining sharply in the second and third quarters
largely as a result of the removal in June of the
federal sales tax on production machinery, remained
stable at these lower levels. Prices associated with
construction showed increases, most of which were
due to increases in the labour cost components of
the indexes.

The most notable price rises in merchandise
exports were recorded in crude vegetable materials,
lumber, copper, nickel, and zinc.

The Components of Demand

Personal expenditure reached a level of $38.8
billion, seasonally adjusted at annual rates, an in-
crease of about 1.5 per cent as compared with a 2
per cent rise in the previous quarter. The total in-
cludes the adjusting item *‘net expenditure abroad’’,
which swung sharply as Expo and other centennial
events came to an end;? the impact of the net non-
resident spending is shown in the following table:

? See footnote to table on page v.

Millions of Dollars, Seasonally Adjusted at Annual Rates, 1967

Quarter-to-quarter change
1Q 2Q 3Q 4Q
1Q-2Q 2Q-3Q | 3Q-4Q@
Non-durables ...........ooooiveiiiiiiiiie 17,768 18, 388 18, 844 18,952 620 456 108
DUTADLES (.o s 4,136 4, 408 4,544 4,372 272 ‘ 136 = e
Services (ex NEA) 14, 500 15,132 15,672 15, 608 632 540 ~ 64
Total personal expenditure in Canada .... 36,404 37,928 39, 060 38,932 1,524 1,132 - 128
Net expenditure abroad ... 40 - 540 - 868 - 100 - 580 - 328 768
Personal expenditure ..........cccceoeeeeel 36,444 37,388 38,192 38,832 944 804 640

Non-durables and services both contributed to
the advance. However, certain of their components
are affected by the shift in net expenditure abroad,
thereby qualifying their analytical usefulness.

After two quarters of increase, durahle goods
turned down by some 4 per cent, reflecting a 7 per
cent decline in net purchases of new and used cars;
excluding this category durables rose fractionally.

Mixed movements occutred among non-durable
components. Increases occurred in tobacco (5.5 per
cent) and liquor (1.5 per cent) which were affected
by new excise taxes introduced in the November
budget; expenditures on energy sources (fuel, elec-
tricity and gas) rose by 3 per cent and on household
non-durables by one-half of one per cent. Outlays
on clothing declined by 1.5 per ceni as a 3 per cent
decline in women's and children’s clothing out-
weighed increases of 1.5 per cent and one-half per
cent in footwear and men’s clothing respectively.
Declines of about 1 per cent occurred in both gaso-
line, oil and grease, and in food, with the latter
affected in the meals sub-series by the end of Expo.
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The fractional decline in services inclusive of
net non-resident spending was confined to the Expo-
affected series, though the Montreal transit strike
also contributed to the 3.5 per cent decline in pur-
chased transporation. After the exceptional in-
creases of the previous two quarters, the 17.5 per
cent decline in recreation was quite natural; also
registering decreases were user-operated transpor-
tation (2.5 per cent) and miscellaneous services
where hotel and motel accommodations are included
(1 per cent). Increases of about 2 per cent were
noted in medical care, household operations, and
shelter.

Business gross fixed capital formation dropped
by one-half of one per cent in the fourth quarter,
continuing the quarterly declines from the peak
fourth quarter 1966 level.

Expansion was recorded in both the construc-
tion components, with a sharp step-up of 8.5 per
cent in non-residential buildings and structures,
and a small advance of one-half per cent in resi-
dential outlays. However, investment in machinery



and equipment dropped by 8.5 per cent and more
than outweighed the increases in the other com-
ponents.

Housing outlays increased only slightly in
the last quarter of 1967. While dwelling starts

dropped slightly to an adjusted annual rate of
168,000 units, completions moved up from 156,000
to 170,000 units —a feedback from the high levels
of starts in the spring and summer months.

The sizeable decline in demand for machinery
and equipment was reflected in lower shipments of
producer’s durables as well as lower imports of
non-farm machinery.

In contrast with the pronounced rate of accu-
mulation in non-farm business inventories evident
in the third quarter of 1967, a sharp liquidation
took place in the fourth quarter, mainly at the manu-
facturing level. Seasonally adjusted estimates show
a liquidation of $312 million at annual rates, com-
pared with a build-up of $684 millionin the previous
quarter.

The decline in the stocks of manufacturing was
the first since 1963. In non-durables, there was a
swing from a noticeable accumulation to a signif-
icant liquidation, whereas in durables the third
quarter liquidation deepened further in the fourth
quarter. Though the major part of depletion in the
stocks of manufacturers took place among durables,
the turnaround was much sharper among non-dura-
bles. In durable goods-producing industries, the
declines were general with the exception of the
transportation goods-producing industries where
there was a considerable accumulation. Among non-
durables, the movements were mixed. A small a-
mount of accumulation in tobacco, textiles, and
paper industries was largely offset by a liquidation
in the food, leather, clothing, petroleum and chem-
icals producing industries. There were declines in
the stocks at every stage of processing, With new
orders increasing more than shipments, the result

was a backlog of unfilled orders. The stock-to-ship-
ments ratio was lower than in the previous quarter.

Investment at the wholesale level showed a
moderate accumulation which was entirely concen-
trated in the hands of durable goods dealers. Though
there was a modest accumulation in the stocks of
groceries, stocks of non-durable goods dealets
declined somewhat. The stock-to-sales ratio was a
little higher than in the previous quarter.

At the total retail level, investment in inven-
tories showed no increase at all —a large and wide-
spread build-up in the stocks of durable goods was
offset by an equal liquidation in those of non-dura-
ble goods. Among durables, the major strength
came from the stocks of motor vehicle dealers. Dis-
investment in the stocks of non-durables was gen-
eral with the exception of stocks of food which
showed a fractional increase. The stock-to-sales
ratio for the current quarter was higher than that of
the previous quarter.

With exports of goods and services rising by 3
per cent and imports declining by about 1 per cent,
the deficit on external account narrowed by $584
million. This net change in the overall balance of
trade reflected an improvement of $1,388 million in
merchandise and a deterioration by $804 million in
non-merchandise trade,

Exports of goods rose almost 11 per cent.
Lower shipments of wheat and lumber were offset
by higher shipments of fish, iron ore, aluminum,
copper, nickel, zinc, natural gas, asbestos, news-
print, fertilizers, primary iron and steel, steel bars-
rods-plate, non-farm and farm machinery. Part of the
2 per cent drop in imports was due to the current
quarter decline in investment outlays, particularly
machinery and equipment,

Most of the deterioration in the services ac-
count resulted from sharply reduced tourist and
travel receipts with the closing of Expo in October,

Exports and Imports of Goods and Services
Seasonally adjusted, at annual rates, in millions of dollars

d Servi
Goods ervices Current
baelance

Exports Imports Net Exports Imports Net
1966-1Q 9, 968 9,576 392 2,692 3,972 | - 1,280 | - 888
2Q 10,072 9,944 128 2,748 4,052 | - 1,304 | - 1,176
3Q.... 10,532 10, 344 188 2,744 4,332 | - 1,588 | - 1,400
4Q 10,732 10, 544 188 2,804 4,356 | - 1,552 | - 1,364
TOBH 3 @ - Bt BB et aecvasonsnssaars s 11,556 10, 896 660 2,912 4,192 | - 1,280 - 620
11, 576 11, 176 400 3,428 4,516 | - 1,088 - 688
10,628 10, 892 - 264 3,624 4,096 | - 472| - 136
11,780 10,656 1,124 2,928 4,204 | - 1,276 ) - 152
10. 8 - 2.2 -19.2 2.6
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The Government Sector

Seasonally adjusted at annual rates, total
expenditures of all governments combined (excluding
intergovernmental transfers) rose by $996 million to
a rate of $22,092 million. Higher outlays on goods
and services, particularly at the provincial-munic-
ipal level, accounted for almost half the increase.
An increase of similar size occurred in transfer
payments, again mainly at the provincial-municipal
level, partly associated with higher education and
adult training grants.

Total revenues rose by $484 million to a rate of
$22,032 million. Most of the increase resulted from
higher returns from personal direct taxes, and was
divided fairly evenly between the federal and pro-
vincial governments. Indirect taxes rose by $148
million, partly because of higher sales tax revenue
from a higher volume of sales, especially at the
provincial level.

With expenditures rising more rapidly than
revenues, the government Sector as a whole moved
from a surplus, on a national accounts basis, of
$452 million in the third quarter to a deficit of $60
million in the fourth quarter. Most of this change
resulted from movements at the provincial-municipal
level, where the deficit showed a sharp increase
from $236 million to $676 million. The federal
deficit increased somewhat, from $208 million to
$296 million, while the surplus of the Canada and
Quebec Pension Plans showed little change.

Components of Income

In the fourth quarter of 1967, labour income
rose by slightly more than 1 per cent. This was
lower than the rise in the second and third quarters
of 1967, and less than half as large as the quarterly
increases recorded throughout 1966 and the first
quarter of 1967. The lower rate of increase was
partially due to a reduction in employment in the
goods-producing industries, although the rise in
payrolls in the service-producing sector was also
lower than that recorded throughout 1966 and the
first three quarters of 1967.

In the goods-producing sector, total labour
income increased slightly. This was almost entirely
accounted for by increased earnings since declines
in employment were recorded. In manufacturing, a
slight increase in hours worked and continuing
increases in average hourly earnings were partially
offset by a decline in employment, resulting in a
small increase in total payrolls. In the primary
industries, wages and salaries rose by slightly more
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than 1 per cent after a decline during the third
quarter and a slight increase in the second. Con-
struction payrolls declined for the third successive
quarter.

The service-producing sector showed an in-
crease in total wages and salaries of almost 2 per
cent. Employment increased in all components
except transportation and other utilities. The largest
relative gains in labour income were recorded in
public utilities, governments and service,

Net corporation profits advanced by 1.5 per
cent in the fourth quarter to return to the level of
the second quarter of 1966. This increase was
related to a 5 per cent decline in capital consump-
tion allowances; on a gross basis, profits dipped
by 1 per cent.

By industry, net profit gains were recorded in
all but four categories. The industries experiencing
advances were mining with a 6 per cent increase in
profits, manufacturing, 7 per cent, transportation,
storage and communication, 5 per cent, and whole-

sale trade, 4 per cent. Profits in retail trade, ser-
vice, and utilities slipped 24, 18, and 3 per cent
respectively, whereas the profits of the finance
industry dropped 1 per cent,

Within the manufacturing group, profits of a
majority of industries mounted. Improvements of
over 10 per cent were registered in the rubber,
textile, chemical and electrical industries, while
more moderate rises occurred in the wood, petroleum
and coal and metal industries. Profits held steady
in the printing and publishing group, but declined
in the food and beverage, paper and non-metallic
minerals industries.

Rent, interest and miscellaneous investment
income rose by $96 million or just over 2 per cent
from the level of the third quarter, on a seasonally
adjusted basis.

Accrued net income of farm operators from farm
production declined by 2.5 per cent from the level
of the previous quarter. Much of the decrease oc-
curred in the value of grain production, due mainly
to the unusually low level of profits of the Canadian
Wheat Board reflecting declining exports.

Netincome of non-farm unincorporated business
fell slightly below the third quarter level to $3,316
million, seasonally adjusted at annual rates. Mixed
movements occurred, but most significant were
declines in retail trade and service.



Mov. 1968

SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED

LABOUR FORCE (More detail in Table 19)

TOTAL LABOUR FORCE AND EMPLOYMENT WERE SLIGHTLY LOWER IN MARCH, WHILE UNEMPLOYMENT MOVED UP.
UNEMPLOYMENT WAS 4.7 PER CENT OF THE LABOUR FORCE.

Arithmetic Scale

T
!
|
-
|
i
|

T
MILLION PERSONS

Arithmetic Scole

Y
THOUSAND PERSONS

e 8.0
—1 400
N 79
i | — 380
- - —7.8
| = o Bl V — 360
o o = ~{340
T — 1725
| TOTAL LABOUR FORCE — 320
£ — 7.4 JNEMPLOYED
| —{ 300
e —73
. ‘ 12 — 280
= 1 —Tf.e —1260
= ‘ —7s —{ 240
— 220
- =73
s TOTAL EMPLOYED & —200
nLE ; PER CENT
— —~ 7.1 ‘[‘ — 6.0
J: il i\\ —{s.0
NV\/\mzm’w\msm RATE \’
o A -— 6.9 - '\A.\A ,IJ — 4.0
— —6.8 '\//\~
7 = — 30
i -6 MILLION PERSONS
— —ee —6s
“—
— 6.5 — — 6.4
— 6.4 L r/ —6.3
EMPLOYED = i6:3 L — 6.2
iC. NON-AGRICULTURE —g.2 i
= -—{ 6.1 = NOT IN THE LABOU::O/R:E/. — 61
-—46.0 — — 60
- Y
F —59 —59
1 % A —s8
— — 57 "
—57
— — 56 $
J'— E 55 — 56
J ) 0 D D ) i} J D D D 0 ?
1963 1964 1965 1966 1967 1968 1963 1964 1965 1966 1967 1968
tota! lobour force total employed employed non-agriculture unemployed unemployment rate  not in the lobour force
thousonds per cent thousands
1966 A 7.463 7,173 6,648 290 30 6,034
S 7.509 7.212 6,668 297 4.0 6,039
(o} 7.514 7,239 6,727 275 3.7 6,066
N 7.477 7,197 6,685 280 3l 6,138
D 7,523 7,250 6,686 273 3.6 6,127
1967 J 7,562 7,284 6,737 278 3 6,134
F 7.584 7,295 6,761 289 3.8 6,144
M 7.674 7.374 6,834 300 3.9 6, 095
A 7,653 7,351 6,782 302 3.9 6,179
M 7.709 7.385 6.833 324 4.2 6,119
J 7,15 7,389 6,825 326 4.2 6,130
J 7,748 7,426 6,862 322 4.2 6,113
A 7,743 7.430 6, 856 313 4.0 6,155
S 7.730 7.413 6,839 17 4.1 6,23
0 7.708 7,348 6,801 360 4.7 6, 305
N 7.758 7.417 6,853 341 4.4 6,270
(5] 7,784 7,421 6, B56 363 4.7 6,272
1968 J 7.743 7.404 6, 846 339 4.4 6,332
F 7,779 7.426 6, 890 358 4.5 6,324
M 7.772 7,405 6, 864 367 4.7 6,371




§-2 SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED May, 1968

INDUSTRIAL PRODUCTION (More detail in Table 16)

THE INDEX DF INDUSTRIAL PRODUCTION FELL BY 1.1 PER CENT IN FEBRUARY. DECREASES IN MANUFACTURING AND
ELECTRIC POWER AND GAS UTILITIES WERE ONLY PARTIALLY OFFSET BY AN INCREASE IN MINING. WITHIN MANUFACTURING, THE
DECLINE WAS CONFINED TO DURABLES AS NON-DURABLES ROSE.

- 1949=100 = 19432100
| Ratio Scale a4 [ Ratio Scale 3

| ' — 520 i = 480

= — 300 |- — 460
TOTAL INDUSTRIAL L = ]

PRODUCTION H_/./'\ e = : Taao

M o ol \/\/‘A az0

— 260 ""‘W — 400

W — — 380

/.N,J" — 240 I~ sl

— 220 : W : 340

320

ll[\l
§
Ly

o0
~n
(=]

TOTA

L
MANUFACTURING WJ‘\
M — 250

/ — 230

580
540

500

ELECTRICITY AND Gas/“/l\/

TOTAL IRON AND STEEL

460

&
~n
o

MANUFACTURING WJ‘ — 270
DURABLES -
=8 V4 W

LU b e L T el

230

=
I
— /-I\/-w 210
_;/ — 270
|k = N _
MANUFACTURING 280 /_/’\'\/\ — 250
i "°"'°Uw~/~"”\" 7
[ — 230 — 230
“z VJ‘/J -
|8 //.,/ — 210 =g
:P// — 190 ?A/J —{ 190

s

IF'TTTTNTTI HIIHHIIIIIHIIIHIIII‘J\I!
=)
3

LLLCCERREEA LRI L L I 9 LLLELCCOR O O EEC LA A LR ITITIVTITV S
J o D J [ 0 067 ° iog8 °

1963 ° 1964 ° 1965 ° 1966 ° 1967 ° 1968 ° 1963 © 1964 ° 1965 © 1966
total manufacturing (1949=100) (1949=100)
industrial
praduction (1949=100) total durables non-durables mining electricity & gos iron & steel
1966 A 274.6 246.5 254.0 240.1 390.1 512.1 249.0
S 277.2 249.1 259.8 239.9 3N.9 518.5 257.0
0 280.1 250.5 260.2 242.3 410.5 515.0 255.3
N 280.6 2511 260.0 243.5 406.3 523.1 253.6
D 280.1 250.6 257.0 245,2 404.4 525.5 248.2
1967 J 278.6 247.7 25825 242.7 411.1 530.8 246.2
B 277.7 246.7 251.7 242.4 402.5 546.6 255.0
M 2771 246.3 252.5 241.0 401.9 541.9 253.0
A 280.7 249.7 25507 244.5 411.4 539.1 25 %5
M 280.0 246.9 251.8 242.7 415.4 563.2 249.7
J 280.8 247.3 249.9 245.1 424.2 555.1 242.7
J 283.6 249,0 255.2 243.8 428.4 572.9 2421
A 284.6 250.9 257.7 245.0 426.2 565.5 240.0
S 284.3 251.7 258.3 246.0 421.9 555.8 239.4
[¢] 282.4 247.5 249.0 246.2 431.2 568.0 240.1
N 289.4 256.3 264.8 249.0 425.7 50/ 4 256.8
D 291.7 ¢ 257.1¢ 268.9« 2471, 440.7 ¢ 572.9¢ 260.5¢
1968 J 287.6 ¢ 252.6 ¢ 259.3¢ 246.8 ¢ 423.3« 602.0 259.9+
(= 284.4 247.9 246.4 249.1 433.4 597.0 255.8




Moy. 1968 SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED $-3
EMPLOYMENT. SELECTED INDUSTRIES (More detoil in Table 28)

EMPLOYMENT IN MANUFACTURING DECLINED MODERATELY IN JANUARY, REFLECTING AN INCREASE IN NON-DURABLES AND
A DECREASE IN DURABLES. DTHER INDUSTRIES, EXCEPT SERVICES, ADVANCED IN JANUARY.

19612100 | 19615100
[~ Ratio Scale —150 Ratio Scale 182
- 140 = —170
- — 160
— TOTAL MANUFACTURING —iz0 | /\/\-‘ S
r’—-’-'\,v. SERVICES
= / —120 s /-/ N
- ] —ino |- —130
T4 /_/
e —Hwo [~ y
<5 < (- —~110
= gt 't L -
- 3, L 130
- MANUFACTURING NON-DURABLES = (1P I =120
| 1 o ——— SR TRANSPORTATION [y o
,.—-/ L1
— —100 fe—TT —{100
= 160 4; o
—i150 I —-rIGO
N MANUFACTURING DURABLES Whaod IF =50
Y™ — CONSTRUCTION —1a0
.,/‘/ - vl 130
— ,/J — 120
}— [ —120
= —no
% b — —~I|0
[ —{150
< Al 100
- —{140
TRADE r__,-/ -,
— " —{iz0 [ —‘ﬁzo
Ly // A = MINING s 1 e
:/ —1 100 '—\/‘W/v \’ —100
3 =g 1= —90
AEECE LT O b R ARt et a0 LD e et e e 80
] ) ) D D D D J D ) o ] D 0
1963 1964 1965 1966 1967 1968 1963 1964 1965 1966 1967 1968
sl 11%1=120) {1561-106)
totol non-durables durables trade services transportation construction mining
( revised )
1966 3 123.7 114.7 135.0 123.0 138.0 107.3 132.9 108.2
J 123.2 113.8 134.9 123.3 138.4 107.1 131.8 98.9
A 123.7 114. 4 135.2 123.3 138.7 106.6 129.7 107.6
£ 123.9 114.3 135.8 121.5 142.0 107.0 129.2 106.8
Q 124.0 115.6 136.2 122.7 143.3 107.6 131.7 106.7
N 124.9 115.5 136.6 123.4 144.5 107.5 133.1 107.8
D 124.6 114.9 136.6 123.7 145.3 108.8 134.1 107.8
067 124.9 115.5 136.5 125.6 146.8 110.1 137.4 108.4
¥ 124.5 115.2 136.1 124.5 148.0 110.) 134.9 108.4
M 124.1 114.9 135.5 125.1 148.8 110.6 134.1 109.1
A 123.6 114.5 135.0 124.7 151.3 11,7 127.9 108.5
M 122. 6 114. 4 132.7 125.5 154.1 112.2 121.0 109.0
J 121.8 114.3 131.1 126.0 154.7 112.2 17.7 108.7
J 123.5 114.1 135.3 125.9 154.8 111.4 117.2 109.2
A 123.1 113.8 134.6 125.5 152. 4 110.4 117.4 109.7
S 122.6 113.4 134.1 125.5 156.5 110.2 7.1 109.2
[0} 122.1 114.0 132.1 126.5 158.2 111.0 118.6 108.7
N 122.9 114.5 133.4 127.0 155.1 111.0 120.3 110.3
D 122.7 114.3 133.2 127. 4 155.6 109.6 120.2 110.0
1968 J 122.5 114. 6 132.4 128.9 154.5 111.5 121.9 110.9

|
|
|
|
|
|




S-4 SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED Moy, 1968

INCOME. EARNINGS AND HOURS (More detail in Tables 18, 34 and 35)

AVERAGE HOURLY EARNINGS IN MANUFACTURING REMAINED VIRTUALLY UNCHANGED IN JANUARY.
AVERAGE WEEKLY HOURS IN MANUFACTURING DECLINED IN JANUARY.

BILLION DOLLARS HOURS
F— Arithmetic Scale — 30 Arithmetic Scale
— 424
— — 29
SCALE FOR WAGES AND SALARIES :
IN MFG. THREE TIMES AS LARGE
[ “AS FOR TOTAL LABOUR INCOME. / | G AVERAGE WEEKLY —141.6
HOURS IN TOTAL MFG.
— -4 2.6 Al —41.2
L LABOUR INCOME I P f—/
— {24 [/ — 40.8
oy — 23 — — 40.4
= ‘?775
ST - | — 400
— —1.750
— — 396
= — 725 6
L— WAGES B SALARIES IN MFG.
—{r00 AVERAGE WEEKLY HOURS —142.4
IN DURABLE MFG.
T/ —675 | — 42.0
l,— ~—4 650
— -4 41.6
[ —1.625
— —1 600 —{41.2
= —57% |— -— 408
b / —550
DOLLARS  |— -4 404
- — LG
e leicy — — 40.0
AVERAGE HOURLY EARNINGS -
N IN MFG. —24 — —
< — 15 39.6
(S5 — 2.2
s ™" .:_’30 fof AVERAGE WEEKLY HOURS e
s ‘ IN-NON DURABLE MFG.
= — 2.8 M — 40.8
AVERAGE HOURLY EARNINGS L
IN DURA%/ —26 404
—j24
L~ = — — 400
— 2.6
AVERAGE HOURLY EARNINGS |1 B2.5
IN NON—DURABLE MFG F
// ¥ ‘— —]39.2
20 —— 5 MONTH MOVING AVERAGE
] e — 388
, — Eu 384
J ) ) D ) D 20 7 D ) ] D ) 00
1963 1964 1965 1966 1967 1968 1963 1964 1965 1966 1967 1968
wages average haurly earnings in manufacturing average weekly hours in manufacturing'
total and salaries in
labaur income manufacturing total durables non-durables total durables non-durables
million dollars dollars
1966 S 2,521 686 2.28 2.47 2.09 40.7 41.3 40.1
e} 2,552 693 2.30 2.50r 2.10 40.6 41 .4 39.9
N 2,567 697 2.31, 2.49¢ 2.12 40.6 4.1 39.9
D 2, 588 695 2.29¢ 2.47 2.1 40.0 40.1 39.9
1967 J 2,618 697 2.32 2.50 2.15 40.1 40.3¢ 39.9
F 2,623 700 2.34 ¢ 2.51, 2.16 40.1 40,2« 39.9,
M 2,652 702 2,85 2.52 2.18 ¢ 39.9 40.3r 39.5¢
A 2,671 707 2.36 2.54 2,19, 40.4 40.9 ¢ 39.8
M 2.676 709 2.37 21455 2.20 40.1 40.6 39.7¢
J 2,696 711 2.39 2.58 2.21 40.5¢ 40.9 40.0
J 2,714 720 2.43 2.61 2.23 40.4 41.0¢ 39.8
A 2,735 726 2.43 2.62 2.24 40.3 40.8 « 39.8¢
S 2,751 729 2.44 2.62 2025 40.3 40.9 39.8
(o] 2,746 722 2.46 2.65 2.27 40.2 40.8r 39.6
N 2,770 728 2.46 2.65 2.27 40.3 40.9 39.7+«
D 2.778 730 2.48 2.67 2827 40.7 ¢ 41.5¢ 39.9«
1968 J o 66 2.48 2.67 2.30 39.9 40.3 39.6

‘includes hours poid in reqular ond overtime periods and hours of paid absence in the pay periods reported.



Moy, 1968

SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED

RETAIL TRADE. NEW MOTOR VEHICLE SALES (Mare detail in Tables 56 and 85)

1967

1968

TOTAL RETAIL TRADE DECLINED IN FEBRUARY.
THE NUMBER OF NEW MOTOR VEHICLES SOLD WAS LOWER IN FEBRUARY, REFLECTING CHIEFLY REDUCED SALES OF OVER-
SEAS MANUFACTURED PASSENGER CARS.

|~ Arithmetic Scale

IIIII‘FTTTT&FIII‘PTI\ICFIIIIIIIIIII

MOTOR VEHICLE
DEALERS

TOTAL RETAIL TRADE

VEHICLE DAE‘?J

TOTAL EX MOTOR \/'A/\

MILLION DOLLARS
—

—

—y

—

I

i

2,200
2,100
2,000
1,900

1,800

1,800
1,700
1,600
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k. lE
= [

BO

360

340 |4F
320
300 |—
Ve
S

NEW PASSENGER VEHICLES,

L Arithmefic Scale

TOTAL NEW
MOTOR VEHICLE SALES

— 5 MONTH

SALES OF

CANADA 8 U.S. MFG.

MOVING AVERAGE

THOUSAND

AL

—

NITS
95

90

85

80

75
70

65

60
55
70
65
60
55
50

45

= 280 —1’30
—{240 b
N SALES OF NEW PASSENGER VEHICLES, —~ 10
L —— 5 MONTH MOVING AVERAGE — 220 OVERSEAS MFG.
‘L - e N 2 —s
® DEPARTMENT STORES V\M G o
s —| 180 Af_ TOTAL COMMERCIAL _f"”,
F il VEHICLE SALES m
= — -
- — = W — M)
P/\/ — 140 |_ =5
<L LA LR LA RETT L IE?O LU OO LA E L L EELL g
v b b o g g o v 0 B D 0
1963 1964 1965 1966 1967 1968 1963 1964 1965 1966 1967 1968
] | B retail trade (millio;l do;lavs) new motor vehicle sole:(—uni's)
passenger
total, ex motor motor vehicle department Canadian and U. 5. averseas total
total vehicle dealers denlers stores totol manufactured monufactured commerciol
M 1,756 1,476 280 175.9 57,720 42,144 5,33 10, 245
J 1,822 1}/51185 306 181.0 63, 612 48, 027 5,064 10, 521
J 1,825 1.503 322 181.3 68, 480 52,656 5,347 10,477
A 1,872 1.519 353 184.7 75, 634 59,253 5,544 10, 837
) 1,893 1.532 361 185.8 80,126 63, 327 5. 99 10, 808
[+] 1,889 1,543 346 184.2 69,380 53, 640 5,736 10, 004
N 1, 897 1.558 339 188.7 69,469 52,315 6,203 10, 951
D 1,878 1,541 337 183.1 70, 718 52,216 6,473 12,029
J 1,932 1.607 326 195.0 66, 285 49,272 5, 883 11,130
F 1, 878 1.578 300 190.1 64, 375 46, 966 6.192 n,217
M 1,878 1.569 309 193.6 68, 970 51,487 5,604 11, 879
A 1,926 1,608 318 197.8 65, 740 49,207 521 11,012
M 1,932 1,601 332 196.9 70,184 52,76 5,523 11, 945
J 1,97 1,641 330 193.3 74,509 54,382 7,559 12, 568
Jl 11925 1,601 324 195.5 62,89 46, 959 6,088 9,847
A 1. 956 1,630 325 200.2 67,078 50,270 6,233 10,575
S 2,037 1.645 392 201.4 81, 386 62,098 6,740 12, 548
(o] 1,989 1,638 350 196.8 68, 364 49,609 6,305 12, 451
N 1,994 1,659 334 204.9 63,151 47,215 6,084 9,852
] 1,993 1.656 337 198.8 67,216 49,102 6,919 11,195
J] 2.073 1,733 340 A 68, 363 49, 909 7,104 11, 350
P 1.960 1,628 332 66, 888 49,527 6,038 M1, 1328

YDepartment store sales are not availoble due to definitionol changes in Jonuary 1968.



S-6 SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED May, 1968
CONSTRUCTION (More detail in Tables 67, 72 and 73)

INCREA’;CE)gSING STARTS DECLINED IN MARCH. COMPLETIONS WERE SUBSTANTIALLY LOWER, WHILE UNITS UNDER CONSTRUCTION

MILLION DOLLARS THOUSANDS UNITS
I— Arithmetic Scale —1460 [ Arithmetic Scale —200
i — 440 | —1190
L — 180
= — 420
P RES = — 160
TOTAL BUILDING PERMITS
£ —{380 — 150
— —{ 360 STARTS, TOTAL TIgé
— 130
0 — 340
—120
L — 320 —1io
. — 300 — 100
e — 280 — 90
— —z260 L Pl
v — 190
M — 240
— — 180
N-RESIDENTIAL —1220
BUILDING PERMITS — — 170
[t —200 |~ — 160
1180 = COMPLETIONS ,TOTAL —~ 150
— 160 — 140
= —130
— 140
= — 120
—1120 = — o
—240 —100
— § MONTH MOVING AVERAGE
— — 220 —%°
Lr—'— —{200 B
= — 70
LS RESIDENTIAL {180
BUILDING PERMITS = — 60
- 1] =2 =
160 — — 100
— — 140 = V-/ — 90
—1z0 [~ /\/ /\/ 0ic
L — 70
~ — 100 7/'/
UNDER CONSTRUCTION, —le0
s —80 ‘TOTAL |
— 50
J o} o] [0} o] o o] & J D ] ] [»] D o] &
1963 1964 1965 1966 1967 1968 1963 1964 1965 1966 1967 1968
value of building permits new dwelling construction, centres 10, 000 and over
total non-residentiol residentiol starts, fotal completions, total ' under construction
thousand units,
million dollars thousand units at annuol rates end of month
{ revised )

1966 J 292.0 168.0 124.1 107.1 176.2 72.7
A 324.8 190.5 134.3 100.6 137.8 68.7
) 333.9 175.9 158.0 105.7 118.0 68.5
[o] 298.8 170.1 128.8 198.3 97.7 69.7
N 287.5 161.0 126.5 98.3 126.8 67.5
D 289.4 166.0 123.4 107.9 154.6 64.8

1967 J 294.9 165.4 129.5 110.3 130.4 62.5
F 358.4 206.0 152.4 117.2 102.8 65.3
M 281.0 141.0 140.0 17.7 81.6 65.5
A 326.7 144.6 182.2 131.7 97.9 68.8
M 351.4 167.1 184.3 143.6 144.6 71.1
J 368.6 198.0 170.6 138.8 110.7 76.0
J 7.3 I3SEs 182.0 127. 9 125.0 79.8
A 334.6 174.6 160.0 135. 6 130.8 80.5
S 3524 192.5 160.1 141.4 122. 0 83.1
(o] 356.7 215.2 141.5 139.8 134.3 81.8
N 319.6 180.2 11895 127.0 139.5 A2
D 391.7 242.5 149.2 119.7 135.9 75.0

1968 J 400.7 230.3 170. 4 152.1 119.7 ¢ 758 Bie
F 426.8 201.7 225.1 184.8 153.7¢ 77.4¢
M 170.7 100.7 B4.5

'In sinale dwelling the removal of the $500 winter housing bonus has disturbed the seasonal pattern. Figures are subject to revision,



May. 1968 SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED §.7

EXPORTS AND IMPDRTS (More detail in Tables 91 and 92)

TOTAL EXPORTS DECREASED IN MARCH, REFLECTING INCREASED EXPORTS TO THE UNITED STATES AND LOWER EXPORTS
TO THE UNITED KINGDOM AND TO OTHER COUNTRIES.
IMPORTS GENERALLY DECREASED IN MARCH.

——AET e
A LI00 T T aiLLION MILLION DOLLARS
t— Arithmetic Scale —DOLLARS [ Arthmetic Scale =
— — 1,060 — 1,060

1020
— 980
— 940
— 900
— 860
—{780
rl — 740
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— 1,020
— 980
IMPORTS -ALL COUNTRIES —{ 940

EXPORTS— ALL COUNTRIES
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— 860
— 820
— 780
— 740
— 700

IMPORTS - VVN ) S
UNITED STATES

— 620
—1 580
— 540
—1 500

b— 5 MONTH MOVING
AVERAGE

— 620
— 580
— 540
— 500

— 460
— 420
380

2 "
= — — 460
= M,j\/ - -~ — 420
w v :7340 —-\-/_,/“ — 380
= =
‘al
’:,_J-v-
-
-U-"ﬂ-—

EXPORTS—
UNITED STATES

— 180 — 340
EXPORTS —UNITED KINGDOM — 140 ‘7I40
;MW \r"“"””\ — 100 IMPORTS - UNITED KINGDOM —1100
B .—‘4’60 N—-—-—-’"‘ \_/ NN'\ —160
}— — 360 -j?ZO
‘Z. EXPORTS —ALL
OTHER COUNTRIES —1 320 — 280
- P — 280 IMPORTS-ALL OTHER COUNTRIES ,\ — 240
. JJ\V — 240 — 200
- — 200 —~ A — 160
— 160 — 120
= — 120 — 80
0
Y 1963 ° 1964 ° 1965 ° 1966 ° 1967 ° 1968 ° Y 1963 ° 1964 ° 1965 © 1966 ° 1967 O 1968 °
exports including re-exports (million doliars) imports! (million dollars)
United United all other United United all other
2il countries States Kingdom countries all countries States Kingdom countries
1966 J 857.0 507.1 93.4 256.5 813.2 565.0 51.4 196.8
A 7.5 508.7 106.2 302.6 865.5 611.0 72.9 181.6
5 867.4 530.1 95.4 241.9 844.3 598.7 56.8 188.8
o] 880.4 557.7 85.9 236.8 926.3 669.5 57.8 199.0
N 896.8 565.3 94.8 236.7 871.9 629.8 56.7 185.4
D 911.4 575.0 88.3 248.1 873.8 658.2 4%9.0 166.6
1967 J 1.037.9 614.3 130.6 293.0 937.9 675.8 B3 199.8
(7 976.1 608, 9 99.2 268.0 919.8 654.8 55.5 209.5
M 897.8 565.2 85/45! 247.1 850.9 629.6 46.9 174.4
A 971.0 600.3 99.3 271.4 969.5 687.3 57.0 225.2
M 951.3 587.6 99.1 264.6 911.2 671.2 59.3 180.7
) 962.6 592.5 101.7 268.4 893.5 645.2 64.5 183.8
4 4.5 588.7 90.0 235.8 928.6 672.8 58.3 197.5
A 925.2 594.1 99.8 231.3 900.1 658.5 56.0 185.6
S 861.3 601.7 91.4 148.2 921.8 689.0 52.0 180.8
(o} 956.7 649. 6 103.6 203.5 889.5 658.8 46.3 184.4
N 969.4 648. 4 97.1 223.9 882.5 665.3 38.2 179.0
D 1.023.0 692.1 107.3 223.6 928.7 681.0 56.3 191.4
1968 J 1.078.9 737.5 106.7 234.7 974.5 706.1 64.3 204.1
F 1.142.8p 76.7p 120.6p 305.5p 1,093.9 784.3 62.0 247.6
M 1.130.0p 761.5p 97.2p 271.3p 968.1p 707.4p 49.4p 211.3p

The effect of the delay in the receipt of customs import documents has been adjusted for the period April 1966- July 1967 for total imports, total trade with
the United States, the United Kingdom and Other Countries,



5.8

SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED

May, 1968

SELECTED MONTHLY SERIES (More detail in Tables 45, 90, 98 and 108)

SHIPMENTS AND NEW ORDERS SHOWED A CONSIDERABLE DECLINE IN FEBRUARY. UNFiLLED ORDERS AND INVENTORIES ALSO
CONTINUED TO DECREASE.
THE VALUE OF CHEQUES CASHED IN CLEARING CENTRES WAS DOWN 4.7 PER CENT IN FEBRUARY.
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1963 1964 1965 1966 1967 1968 1963 1964 1965 1966 1967 1968
manufocturing, all industries
consumer credit
owned unfilled rail revenue cheques cashed outstanding'
inventories shipments new orders orders freight loaded in 51 clearing centres  {end of month)
million dollors thousand tons million dollars
1966 J 6.271 3,039 3,074 3,574 15, 867 42, 950 5,77
J 6,341 3,032 3,046 3,588 13,639 45,437 5,815
A 6,404 3,074 3,152 3,666 15,000 45,541 5,870
S 6,454 3,080 3,076 3,662 15,113 46,793 5,915
(o} 6,508 3 INZ 3,114 3,658 16,098 46,161 5,982
N 6,563 3,134 3,125 3,650 16,0587 47,943 6,025
D 6,547 3,124 3,361 3,887 15, 851 46,828 6, 044
(revised '67)
1967 J 6,560 3,102 3,079 3, 854 17,202 49,258 6,103
F 6, 536 3,100 3,038 3,792 15,977 48, 806 6,147
M 6,574 2,979 2,981 3,795 15,885 46,247 6,176
A 6,584 3.134 3,094 3,756 15,556 51, 653 6,225
M 6,646 3,065 3,024 3,715 15,636 48, 000 6,280
J 6.675 3,078 3,117 3,754 15,336 48, 376 6,336
J 6,776 3,124 3,242 3,872 15, 379 47,630 6, 367
A 6.784 3,178 3,107 3,801 15,227 48,878 6,399
5 6,760 3,204 3,161 3,757 14,843 48,420 6,488
0] 6,727 3,122 3,178 3,813 14,823 49,748 6,615
N 6,765 3 A 3,118 3,761 14,714 50,213 6,651
D 6,684 3,232 3,308 3,837 15,782« 49,728 6,709
1968 J 6,658 3,258 3,214 3,793 15,883 50, 973 6,778
F 6,644 p 3,120p 3,060p 3,733p 16,082 48,571
M 16,452

‘Toral of all series avoilable monthly as in column 10, Table 90.



May, 1968 SELECTED ECONOMIC INDICATORS—SEASONALLY ADJUSTED $.9

SELECTED QUARTERLY SERIES (More detoil in Tobles 7, 11, 69, 70, 71, 75, 90 and 104)

GROSS NATIONAL PRODUCT INCREASED | PER CENT IN THE FOURTH QUARTER. AFTER ALLOWING FOR PRICE INCREASES,
ALMOST HALF OF THE ADVANCE REPRESENTED A GAIN IN REAL TERMS.
HOUSING STARTS REACHED A NEW HIGH IN THE FIRST QUARTER, WHILE COMPLETIONS WERE LOWER.
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1963 1964 1965 1966 1967 1968 1963 1964 1965 1966 1967 1968
consumer dwelling units, all centres
qross national corporation credit
product at market prices personal profits before outstanding® under
disposable taxes? farm cash* (end of construction  commercial
total non-form’ income {onnuol rotes) receipts quarter) storted completed thousond foilures
unlts, end
million dollars at annual rotes million dollars thousand units ot annual rates of qu'arter number
1964 2 47,084 45,408 - 31,236 4,756 839 4,925 147.6 141.9 84.0 856
3 47,896 46,472 31,884 4,772 847 5101 164.9 149.8 88.9 852
4 48, 568 47,216 32,456 5,056 836 5,279 184.7 150. 4 99.7 888
( revised) ) (revised)
1965 1 50, 252 48, 688 34, 428 5,040 1,012 5,430 160.8 167.7 96.6 877
2 51,424 49,928 34,080 5,112 815 5,627 170.6 156.3 99.8 851
3 52, 996 51,216 35,724 5,344 924 5,818 172.6 147.8 105.8 778
4 54,140 52,400 36, 364 5,300 990 6,048 161.0 143.8 109.6 765
1966 1 56, 584 54, 400 37,632 5, 380 1,013 6,216 154.1 160. 5 118.8 766
2 57,868 55, 624 38, 184 5,236 1,035 6,254 135.4 172.7 98.5 772
3 58, 340 56, 088 38, 808 4,824 1,090 6,402 130.1 168.0 a85.7 809
4 59, 688 57,552 39, 692 5,140 1,048 6,534 124.7 149.4 80.6 669
1967 1 60,836 58, 840 40, 508 4,796 1,137 6,683 r 139.6 126.4 84.3 681
2 62,072 60,216 41, 848 4,900 1,082 6,853 ¢ 173.5 142.0 97.1 638
4 62,372 60,884 41, N6 5,148 1,095 7,001« 167.9¢ 156.3 102.6 650
4 62, 992 61,540 42,564 5,236 1,017 7,232 161.0« 169.6 93.3 658
1968 1 204.0 5514 105.3

'Gross Naotional Product at maorket prices excluding occrued net income of tarm operators fram fam production. 2Before dividends paid to non-residents; see
also faotnotes on Table 113.  *Total of all monthly ond quarterly serles as in column 14, Toble 90. “Seasonolly adjusted figures for this series do not incorporate
revisions to the ariginal doto in table 75,



5-10 SELECTED ECONOMIC INDICATORS-NOT ADJUSTED FOR SEASONALITY Moy, 1968
PRICES (More detail in Tables 37, 38, 39, 93, 94 and 114)

THE GENERAL WHOLESALE INDEX AND THE THIRTY INDUSTRIAL MATERIALS INDEX WERE HIGHER IN MARCH.

THE INDEX OF INDUSTRIAL CCMMON STOCKS CONTINUED ITS DOWNWARD TREND IN MARCH.

THE CONSUMER PRICE INDEX WAS AGAIN HIGHER IN MARCH. EXCEPT FOR FOOD WHICH DECLINED, ALL COMPONENTS
CONTRIBUTED TO THE INCREASE.
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1963 1964 1965 1966 1967 1968 1963 1964 1965 1966 1967 1968
qeneral thirty industriol
wholesale industrial common censumer price index {1949=100)
index moterials export prices import prices  stocks
non-durobles
(1935-39=100) (1948=100) (1956=100) total food ex foad durables services
1966 J 259.8 262.6 139.1 132. 6 176.2 144.3 146.0 127.1 115.3 177.0
A 260.4 260.6 139.5 132.8 167.3 144.9 148.1 127.1 114.5 177.3
S 260.7 258.8 139.9 132.8 158.1 145.1 147.1 128.3 114.9 177.7
0 260.3 256.2 139.4 133.0 154.6 145,3 145.6 129.2 115.4 178.2
N 260.3 255.6 139.8 133.6 158.8 145.5 144.7 129.7 115.7 179.2
D 261.0 254.7 140.4 133.9 161.8 145.9 144.7 129.7 116.7 179.5
1967 J 261.8 253.2 140.1 133.9 171.1 146.0 144, 9 129.4 116.8 180.1
[ 262.9 254.0 139.8 133.7 176.3 146.1 144.1 129.9 116.7 181.5
M 262.4 252.0 139.6 134.5 177.4 146.5 143.3 130.9 17.5 181.9
A 262.7 252.5 140.5 134.2 180.4 147.8 144.0 132.3 118.1 184.5
M 263.6 254.7 140.3 133.7 181.6 148.1 143.7 132.4 118.1 185.5
J 2641 256.7 140.9 I33M8 181.7 148.8 144.8 132.7 118.8 186.4
J 263.9 253.0 140.8 133.4 185.2 150.2 148.5 132.7 119.1 187.3
A 264.8 252.1 141.2 133.0 189.3 150.9 1512 132.8 118.8 187.7
S 265.1 251.2 141.1 133.1 190.4 150.7 148.5 133.8 119.2 188.3
o] 265.3 250.1 141.2 133.8 187.3 150.5 147.8 113858 119.5 189.0
N 265.3 253.0 141.7 134.0 183.7 151.0 148.0 133.8 119.6 189.4
D 267.1 254.3 142.3 134.1 184.5 151.8 148. 6 134.8 120.9 189.7
1968 J 267.1 253.5 142.1p 135.7¢ 185.2 152.6 150.4 113552 120.4 190.4
F 266.9 252.4 137.3¢ 172.8 152.7 149.8 135.9 120.1 190.4
M 268.0 253.0 167.2 153.2 148.7 137.2 120.6 191.0




Mav. 1968 Population stotistics

Table 1: population, by province (thousands)

years ond
months Canada Nfld. P.E.lL N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Yukon N.W. [,
1965 June 19,644 488 109 756 615 5,685 6,788 965 950 1,450 1,797 14 27
1966 June 20,015 493 109 756 617 5,781 6, 961 963 955 1,463 1,874 14 29
1965 Apr. 19.516 496 108 761 623 5, 645 6,702 961 949 1,448 1,782 16 25
June 19, 644 488 109 756 615 5,685 6,788 265 950 1,450 1,797 14 27
July 19,604 498 108 761 624 5,667 6,746 962 952 1,452 1,794 15 25
Oct, 19,705 S0V 108 760 625 5,692 6,794 960 953 1,454 1,818 15 25
1966 Jan. 19. 857 490 108 754 616 5,740 6,888 962 952 1,456 1,848 15 28
Apt. 19, 939 492 108 755 616 5,762 6, 926 9263 954 1,459 1,862 14 28
June 20,015 493 109 756 617 5,781 6,961 963 955 1,463 1,874 14 29
July 20, 050 494 109 756 617 5,788 6,979 963 956 1,465 1,880 14 29
Oct. 20, 158 496 109 755 617 5,812 7,033 961 957 1,470 1,905 14 29
1967 Jon, 20, 252 497 109 755 618 5,833 7,078 959 956 1,476 1,927 15 29
Apr. 20, 334 500 109 756 619 5, B54 7,115 961 955 1,483 1,938 15 29
June 20, 405 500 109 757 620 5,868 7,149 963 958 1,450 1,947 15 29
July 20, 441 501 109 758 621 5,873 7,167 965 958 1,493 1,952 15 29
Oct. 20, 548 502 109 758 623 5,894 7,217 966 959 1,502 1,973 15 30
1968 Jon. 20.630 502 110 760 623 5,910 7,252 968 959 1,511 1,990 15 30

Source: Estimoted populotion of Canada, by prevince (91.201), D, 8.S.

Table 2: immigration ta Canado, by country of last permanent residence (number)

auvarterly United
averages Kingdom Nethes- Other Austra-  United West
or quorters  total and Ireland France  Germony lands Greece Italy Portugal Europe Asia lasia States Indies  oll other

1965 36,690 10,180 1,306 2,232 655 1,410 6,600 1,434 3,138 2,921 678 3,786 774 1,577
1966 48,686 16.266 1,968 2,316 937 1,794 7,906 1,982 3,810 3,582 1,015 4,378 984 1,748

1964 1 17, 546 3.915 396 B49 257 797 3,706 1,058 1,679 867 460 2,129 439 994
2 33,2727 10,332 1.4873 2,110 911 1,231 5571 1,701 3,495 1,646 497 2,752 414 1,644
3 33,343 9. 005 1,851 1,764 579 1,081 4,95 1,057 2,882 1,958 786 4,565 781 2,119
4 27, 940 6.707 822 1,269 282 1.282 5,105 1,493 2,818 2,055 562 3,119 565 1,861
1965 1 22,279 4.819 681 1,249 338 7t 4,828 1,015 1,996 2,020 549 2,45 502 1,156
2 40,619 12,266 1.510 3,205 1,183 1.1 7,639 1,542 3,396 2,749 689 3,214 606 1,509
3 45,511 12,680 1. 841 2,652 613 1,806 7,200 1,576 3,450 3,784 888 5,898 999 2,124
4 38,349 10,953 1,193 1,821 485 2,014 6,73 1,601 3,711 “3@8) 585 3,616 988 1,520
1966 1 30,713 B.216 962 1,454 GplL) 1 a2 S5, B%4 1,806 2,803 2,133, 863 3, 022 535 1,324
2 55,288 19,555 2,338 3,499 1,443 1,869 9,020 1,764 4,542 3,583 1,068 3,896 788 1,923
3 58,533 20,072 2,644 2,395 1,199 1,740 8, 764 1,853 3,874 4,647 1,176 6,717 1,445 2,007
4 50,209 17,222 1,928 1,915 578 2,393 7,947 2,507 4,021 3,875 952 3,879 1,)67 1,825
1967 1 43,989 13,621 1,726 1,798 637 2, 949 6,638 2,193 3,534 3,473 1,302 2,850 1,365 1, 903
2 64.969 21,182 3,031 3,697 1,898 2, 952 9,625 2,441 5,186 5,35 1,679 3,869 1,910 2,143
3 65,635 18,924 2,958 3,31 1,291 2,435 7,568 1,682 5,051 6,819 1,860 8,257 3,009 2,470
4 48,283 10,459 2,407 2,973 575 2,314 6,224 3,184 5,027 5,599 1,338 4,062 2,119 2, 002
Soures: Quorterly Bulletin, Deportment of Monpower and Immigrotion.
Table 3: immiqration to Canoda, by (intended) occupotional group' (number)
destined to the labour force nat destined to the labour farce
quarterly profes- commer- tronsport mining students
averaqes  total sianal clal service and ond (18 years)
or quarters Immis mana- and ond fi- and  communi- agricul- quarry- manufac- sub- ond sub-
aratlon  aqeriol technicol clerical nancial recreation cotion ture ing? turing® labourers total®*  wives children over) tatol®
1965 36,690 432 4,164 2,4B0 665 1,897 301 590 104 6,042 1,778 18,549 6,452 10,079 259 18,14]
1966 48,686 573 5,909 3,309 826 2,170 452 788 148 8,512 1,898 24,802 8,554 13,474 354 23,883
1964 17.546 248 1,89 1,055 265 1,105 94 421 27 2,593 1,109 8,850 3,471 4,399 150 B, 69

33,777 308 2,78 2,637 433 1,807 252 800 58 6,171 1,751 17,279 6,349 B,610 226 16,498
33,343 370 4,455 2,299 611 1,810 244 482 56 5,039 1,461 16,919 5,865 B ,986 244 16,424
27.940 2B6 2,B34 1,940 490 1,698 178 531 46 3,673 1,416 13,142 5,338 7,824 166 14,798
22,279 311 2.468 1,425 43 1,244 174 358 52 3,462 1,322 11,297 4,075 5,762 190 10,982
40,619 431 3,623 3,030 847 2, S 365 76 146 7,731 2,037 21,137 6,940 10,788 245 19,482
45,511 521 6,359 2,971 774 2,139 352 595 107 7,107 2,068 23,121 7,751 12,786 359 22,390
38.349 465 4,204 2,493 608 2, 089 2 693 112 5,867 1,685 18,640 7,043 10,979 240 19,709
L713 414 3,488 1,910 541 1,526 290 683 115 5,476 1,470 15,992 5,455 8,016 287 14,721
55.288 610 5,329 4,046 1,022 2,439 579 1,013 205 10,984 2,339 28,736 9.478 15058 372 26,552
58,533 673 B, 94 3,940 B84 2,214 4%0 747 153 9,393 1,845 29,605 10,149 16,662 468 28,928
50,209 595 5,85 3,339 859 2,502 450 710 121 B,194 1,939 24,877 9,134 14,159 29 25,6332
43,989 633 5,07 3,061 782 2,465 424 633 135 8,421 2,416 24,334 7,634 10,369 400 19,655
64,969 818 7,078 5,335 1,061 3,383 619 1,146 223 12,786 2,889 35,744 10,884 14,081 435 29,225
65.635 967 11,801 4,841 825 2,628 502 734 162 9,765 2,109 34,940 10,772 17,410 628 30,695
48,283 605 6,903 3,372 690 2,240 349 690 184 7,789 1,368 24,521 8,604 12,557 409 23,762

1965

1966

1967

B ON = WA = B WA = BN -
g
o

'The occupctional status of the majority of the persons destined to the labour force is determined by immigration officials by an examination of documentary
evidence pravided by the immigronts. The clossification of occupations is similar to thot used in the 1961 Census; see Occupational Classification Manual, Census
of Canada. 1961, Cataloaue Number 12:506. Zinciudes logging, fishing, trapping and hunting. ‘includes mechanical and construction. *Inciudes a smoli number in
non-soecified occupations, *Does not inciude students entering Canada on students’ visas. ‘Includes also retired persons, eiderly dependents, tiancés or tioncées
ond other unspecified persans not intending to enter the labour force. Sourcer Quorterly Bulletin, Department of Manpower and Immigration,



Population statistics

Table 4: births, ' by province {(number)

Moy, 1968

monthly
averaqes
or manths Conado Nfld., P.E.lL N.S N.B. Que. Ont. Man, Sask. Alta, B.C.
1965 34,883 1,228 210 1,377 1,181 10, 051 11, 801 1,665 1,708 2,722 2,806
1966 32,309 1,174 183 1,268 1,060 9,156 10, 995 1,501 1,586 2,549 2,708
1967 30, 893 1,115 174 1,228 1, 065 8,383 10,723 1,467 1,498 2,505 2,736
1966 N 30, 048 1,153 157 1,120 953 8,150 10,711 1,312 1,539 2,303 2,537
D 29, 361 1,172 156 1,184 1,014 7,712 10,354 1,255 1,428 2,405 2,561
1967 J 34,224 2,499 159 1,345 1,215 9,145 11,612 1,403 1,462 2,562 2,821
E 27,941 699 169 1,09 851 8,360 9,39 1 pielel 1,346 2,126 2,570
M 30, 169 1,034 200 1,144 1,017 8,126 10, 343 1,498 1,405 2,687 2,715
A 31,217 1,242 122 1,280 1,290 8,462 10,369 1,595 1,530 2,7 2,556
M 35,034 868 174 1,263 1,240 9,997 12,150 1,634 1,791 2,876 3,041
J 31,030 1,049 198 1,314 969 8,005 11,302 1,531 1,441 2,316 2,905
J 31,683 1,563 149 1,289 1,316 8,225 10,613 1,332 1,661 2,638 2,897
A 328 713 682 238 1,235 943 8, 994 11,725 1,576 1,574 2,831 2,918
S} 29. 621 230 150 1,141 1,221 8,413 9,773 1,500 1,444 2,475 2,574
0 31,393 1,241 167 1,314 N7 7,366 11,576 1,501 1,588 2,738 2,987
N 30, 191 754 173 1,298 925 8,630 10,695 1,409 1,462 2,328 2,517
[»] 25,503 815 188 1,022 882 6,868 9. 121 1,293 1,270 )y, 10 2,333
1968 ) 34,522 2,317 13 1,135 1,145 9,178 1, 526 1,423 1,672 3,040 2,973
F 26,642 1,298 164 117 844 5,765 9,919 1,377 1,340 2,253 2,51
M 26,772 684 184 1,107 1,084 6,138 9,730 1,412 1,447 2,418 2,568
Table 5: deaths, ' by province (number)
monthly
averages
or manths Conado Nfld. P.E.l. N.S. N.B. Que. Ont. Man. Sask. Alta, B.C.
1965 12,412 269 86 528 392 3,211 4,529 643 618 794 1,315
1966 12, 489 256 87 540 398 3,223 4,514 661 619 806 1,357
1967 12,451 244 86 556 417 3,204 4,544 646 613 79 1,350
1966 N 12, 289 241 83 514 412 3,114 4,374 652 680 829 1,363
D 12, 841 269 88 608 413 3,251 4,664 656 639 B16 1,412
1967 J 13,615 487 97 631 453 32418 4,949 774 635 907 1,464
F 12,027 175 52 581 400 3,431 4,206 598 561 725 1,298
M 12,159 7N 69 560 395 3,180 4,480 685 540 71 1,368
A 11, 968 357 n 556 427 2, 946 4,358 584 539 879 1,252
M 12,979 196 78 539 453 3,138 4,853 684 688 846 1,504
) 12,436 248 123 560 363 3,070 4,745 675 596 762 1,294
J 12,226 298 97 573 483 3,350 4,346 537 616 756 1,170
A 12,654 149 104 519 367 3,306 4,682 646 704 768 1,409
S 11,687 173 64 519 477 2,993 4,24] 651 596 753 1,220
[0} 12, 645 282 74 520 402 3,289 4,722 654 658 698 1,346
N 12,514 171 108 590 376 2,870 4, 643 632 644 942 1,538
5] 12,502 220 94 524 408 3,658 4,302 629 577 748 1,342
1968 J 15, 659 440 96 709 506 3,223 6,505 772 728 1,081 1,599
F 13,549 341 96 567 427 4,028 4,598 714 609 783 1,386
M 12, %01 133 93 586 500 3,698 4,302 704 602 867 1,416
Table 6: marriages’, by province {(number)
monthly
averages
or months Canada Néld. P.E.l. N.S. N.B. Que. Ont. Man, Sask. Alta, B.C.
1965 12,127 284 59 462 397 3,408 4,273 584 567 934 1,137
1966 12, 966 mn 63 486 430 3,701 4,548 609 582 990 172723
1967 13,631 327 69 518 464 3,744 4,848 656 627 1,062 1,317
1966 N 9,664 352 71 438 393 1,43 3,775 503 566 982 1,137
D 11,186 346 46 370 380 2,906 3,920 499 455 907 1,315
1967 J 9,112 618 30 347 362 2,755 2,784 373 344 541 958
[ 7,177 183 44 272 215 1,647 2,607 323 284 752 850
M 7.325 227 22 260 167 1,793 2,753 292 308 509 994
A 9,315 406 41 387 365 1,434 3,643 477 427 953 1,182
M 12,590 186 50 500 416 2,089 5,660 632 692 1,165 1,200
J 14, 225 294 78 596 414 2,351 6,204 855 701 1,199 1,533
J 20,438 473 102 758 952 5, 466 7,299 941 1,247 1,550 1, 650
A 19.845 262 173 914 690 6,247 6,545 904 1,010 1,506 1,594
S 18.503 314 90 667 797 5,372 6,282 1,037 638 1,391 1,915
0 21,053 453 n 600 496 8,111 6,752 924 940 1,210 1,496
N 14,408 261 66 468 387 5,560 4,083 617 566 1,221 1,179
] 9. 587 246 61 448 306 2,107 3,562 497 364 743 1,253
1968 J 9.735 651 28 325 258 2,693 2,947 446 338 892 1,160
F 8. 490 384 34 272 174 2,492 2,999 313 312 704 806
M 8.596 237 30 254 249 2,656 2,855 361 257 622 1,075

IFiqures tar births, marrioges and deaths for 1967 are provisional and represent registrations filed in provincial vital statistics offices during the month
vnder review, reqardless of the month of occurrence. Fiqures for this year are exclusive of the Yukon and the Northwest Territories.
Sources: Yital Statistics (84-001), D.B. S.

exclusive of stillbirths.

Births and deaths are also



May, 1968 Income, expenditure, production
Table 7: national income and gross national product (million dollars)
capital
solaries, rent, accrued consumption
vears waqges and deduct: interest net income net income ollowonces gross
and supple- corporatian dividends and mis- of farm of non-farm and mis- national
quarters mentory military profits paid celloneous operators unincar- inventory net notional indirect cellonecus product
labour pay and before to non=  investment from farm porated valuation inceme at taxes less veoluation  at macker
income  allawances taxes residents income  production' business adjustment factar cost subsidies adjustments prices’
1965 26,179 587 5,199 -780 3,537« 1,645 2,877 =325 38,919 7,238« 6,110 52,203 ¢
1966 29,661 ¢ 621 5,145, -797 3,844 ¢ 2,204 2,949 =321 ¢ 43,306 7,950r 6,623r 58,120«
1967 32,389 704 5,020 755 4, 339 1,698 3,194 -291 46,298 8,705 7,000 62,068
unadjusted for seasonal variation
(revised) {revised) ( revised )
1965 2 6,465 153 1,409 -148 848 100 720 =117 9,430 1,780 1,546 12,718
8 6, 781 149 1,330 =161 869 1,305 712 - 55 10, 930 1,869 1,516 14,361
4 6,881 140 1,405 -274 996 230 864 =112 10, 130 1,876 1,616 13,658
1966 ) 6,894 168 1,130 -174 903 100 622 -118 , 525 1,932 1,547 12, 899
2 7.364 145 1,440« -144 937 201 712 - 86 10,569 1,974 1,700 14,290
3 7.665 147 1,209, =152 940 1,662 722 =465 12,128 2, 053 1,647 15,947
4 7.738 161 1.366¢ =327 1, 064 24) 893 -52¢ 11,084 1,99 1,729 14, 984
1967 1 7.629 183 1,006 =153 ¢ 979 148, 626 ¢ -79¢ 10, 349 2,168 1,695 14,044
2 8,076 172 1.354 ¢ Sio8 1, 055 215¢ 776 ¢ - B5¢ 11,410 2,163 1,852 15, 469
3 8,369 173 1,270« ~174 - 1,090 1,210« 820 - 33, 12,726 2,164 1,718 16, 664
4 8,315 176 1,380 -275 1,215 124 972 - 94 11,813 2,210 1,735 15,891
seasonally adjusted at annual rates
(revised) (revised) ( revised )
1965 2 25.736 592 5112 -756 3.484 1,4%6 2,872 ~-308 38,228 7.144 6, 092 51, 424
2 26,500 600 5,344 -788 3,528 1,780 2,980 -~340 39,604 7,440 6,128 52,99
4 27,368 560 5,300 =776 3,752 1,740 2,920 -464 40,400 7,400 6,276 54,140
1966 1 28.548 684 5,380 -728 3,708 2,184 2,936 -488 42,224 7,860 6,404 56, 584
2 29.308 568 5.236« -768 3, 844 2,244 2,852 -232 43,052 7,912 6,624 57,868
4 29, 964 588 4,824 776 3,832 2,252 3, 000 =340 43, 344 8,180 6,696 58, 340
4 30,824 644 5,140 -916 3,992 2,136 3,008 -224 ¢ 44,604 7,848 6,768 59,688
1967 31.5812 740 ¢ 4,796 ¢ ~640 4,012 1,996, 2,948 ¢ -292 ¢ 45,072 8,792 7,000 60, 836
2 32,140 680 ¢ 4,900 -808 - 4,360 1,856« 3,176« -268 46,036 8,688 7,176 62,072
3 32,772 692 5,148 ¢ -852 ¢ 4,444 1,488« 3,336« -228 ¢ 46,800 8,624 6,980 62, 372
4 33,132 704 5,236 -720 4,540 1,452 3,316 -376 47,284 B, 716 6, 844 62,992

series.

Yincludes chonge in farm inventories.
withdrawals of qrain from farm stocks and the change in livestock items.

dncludes residual error of estimate,

The seasonally adjusted data include on orbitrary smoething of crop production, standord seasonal adjustments tar
Because of arbitrory elements, too precise an Interpretation should not be given to the

Source: at bottom of Tabie 12.

Table 8: gross national expenditure (million dollars)

business gross fixed copital formation gross
personal gavernment value of natlonal
expenditure  expenditure new construction new physical exports deduct: expend.
years on consumer  on goods machinery change of goods imports of resldual iture at
and goods and and none and in and goods ond errar of market
quarters services services residential residential equipment inventories services services estimate prices
1965 32,061 ¢ 9.614 2,124 4,024 4,503 +948 11,265 -12,400 + b4« 52,203,
1966 34,848, 11,286 2,17« 4,850« 5,472« +940 13,073 -14,280 ~240, 58,120,
1967 37,714 2887 2,337 4,670 5,358 +225 14, 608 -~15,157 - 64 62,068
unadjusted for seasanal variation
{ revised ) ( revised )
1965 2 7.975 2, 441 510 912 1,228 - 15 2,782 - 3,154 + 39 12,718
S8 7.824 2,603 548 1,219 1,099 +1,085 3,128 - 3,098 - 47 14, 361
4 8,949 2,455 ( 597 1,]79d I.22$ -336 3,066 - 3,439 - 36 13, 658
revise
1966 1 8, 065 2,449 512 866 1,260 + 45 2,729 - 3,133 +106 12,899
2 8, 548 2,743 563 1,247 1,518 +120 3,253 - 3,655 - 47 14, 290
3 8,556 3,156 534 1,315 1,271 +1,219 3,624 - 3,609 -119 15, 947
4 9,679 2,938 562 1,422 1,423 —444 ¢ 3,467 - 3,883 -180 14,984
1967 1 B, 678 2,736 405 1,021 1,438 - 67 3,15) - 3,485« +167 14,044
2 9,369 3,157 597 1,187 1,628 -129¢ 3,842« - 4,139 - 43 15, 46%
g 9,224 3,341 663 1,187 1,156 +966 ¢ 3,878« -3,695¢ - 56 16, 664
4 10,443 3.143 672 1,275 1,136 -545 3,737 - 3,838 -132 15, 891
seasonally odjusted at annual rates
4 revised ) { revised )
1965 2 31, 644 ,520 2,136 3,728 4,308 +1,168 10,940 -12,076 + 36 51,424
3 32,524 9,668 2,144 4,148 4,708 +728 11,460 -12,564 +180 52,9%
4 33,292 10,024 2,164 4,404d 55 01)6 +608 11, 948 -13,256 - 60 54,140
{ revise
1966 1 33,956 10,656 2,280 4,480 5,208 +988 12, 660 -13, 548 - 9% 56,584
2 34,116 10, 964 2,264 5,016 5,292 +1, 668 12, 820 ~13,996 -276 57,868
3 352382 11,632 2, 084 4,672 5,552 +588 13,276 -14,676 =120 58, 340
4 35,988 11,892 2, 056 5,232 5,836 +516 ¢ 13,536 -14, 900 ~468 59,688
1967 1 36,444 11,860 1,920 5,128 5,924 +152 ¢ 14,468 ¢ -15,088 + 28 60,836
2 37,388 12,672 2,348 4,724 5,652 +148¢ 15,004 ¢ -15,692r -172 62,072
3 38,192 12,288 2. 532 4,236 5,148 +680 ¢ 14,252« -14,988r + 32 62, 372
4 38, 832 12,688 2,548 4,592 4,708 -~ B0 14,708 -14,860 ~144 62, 992




Income, expenditure, production

Table 9; qross national expenditure in constant (1957) dollars (million dollars)

May, 1968

business gross fixed capital formation

personal gavermment value of
expenditure expenditure new construction new physical exports deduct: gross
years on consumer on qoods — mochinery change of goods imports of residuol natianal
and ooods and ond non- and in and goods and error of eaxpendi-
quarters services services residentiol residential equipment inventories services services estimate ture
1965 28,461 ¢ 7,524« 1,643 ¢ 3,196 3,691, +938 10, 098 ~-10, 838 + 55, 44,768 ¢
1966 29,902 ¢ 8,335+~ 1,585« 3,656 ¢ 4,392 +891 11,345 -12,240 ~196¢ 47,670 ¢
1967 31,327 8,606 1,59 3,350 4,377 +174 12,467 -12,834 5 49,007
uvnadijusted for seasonal variation
( revised ( revised )
1965 1 6, 566 1,615 370 576 781 +253 2,081 ~ 2,364 + 9,970
2 7.111 1,918 395 725 1,001 ~ 36 2,509 - 2,779 + 33 10, 877
8 6.892 2,128 423 971 903 +976 2,783 - 2,692 - 40 12,344
4 7.892 1,863 455 924 1,006 -255 2,725 ~ 3,003 - 30 11,577
1966 1 7,024 1,763 385 664 1,019 +106 2,415 - 2,701 + 88 10, 763
2 7,354 2,047 415 943 1,217 + 66 2,846 - 3,140 -39 11,709
& 7,284 2,404 386 992 1,018 +1, 052 3,095 ~ 3,077 - 98 13, 056
4 8,240 2,121 399 1,057 1,138 =333~ 2,989 - 3,322 =147 12, 142
1967 1 7.344 1,857 285 740 1,131 = e 2,714 - 2,956« +133 11,221
2 7.830 2,219 409 851 1,330 -187 ¢ 3,281 - 3,505« - 35 12,193
<) %1509 2,386 450 854 967 +819r 3,273, ~ 3,126« - 45 13,157
4 8.574 2,144 447 905 949 -431 3,199 - 3,247 -104 12,436
seosonally adjusted at annuol rotes
( revised }
1965 1 27,584 7,368 1,616 3,092 3,244 +1,252 9,700 ~10,248 + 88 43, 696
2 28,164 7,468 1,656 2,972 3,528 +1,156 9,872 ~10, 668 + 32 44, 180
3 28,808 7.588 1,656 3,284 3,884 +720 10,216 -10, 944 +152 45, 364
4 29.288 7,672 1, 644 3,436 4,108 +624 10, 604 =11, 492 - 52 45,832
1966 1 29,508 7.948 1,704 3,452 4,220 +1,000 11,152 -11,716 - 80 47,188
2 29,296 8,192 1,672 3,804 4,256 +1,568 11,212 -12, 044 ~228 47,728
< 30.256 8,548 1,508 3,500 4,436 +532 11,380 =12, 544 - 96 47,520
4 30, 548 8,652 1,456 3,868 4,656 +464 11,636 -12, 656 -380 48, 244
1967 1 30,788 8,312 1,348 3,732 4, 668 +116 12, 396 -12, 832 - 24 48, 552
2 31,224 8, 932 1,608 3,400 4,628 +100 12,796 -13,296 ~140 49, 252
3 31,508 8,460 1,720 3,024 4,292 +556 12,148 -12,720 + 24 49,012
4 31,788 8,720 1,688 3,244 3,920 - 76 12,528 -12, 488 -112 49,212
Table 10: source of personal income (million dollors)
salaries, deduct: employer net income net interest, transfer payments to persons
waqes and and empioyee received income of dividends
supple-  contributions to military by form non-farm and net from charitable
vears mentary  social insuronce pay and operators unin- rental government contri-
ond labour and qov't, oilaw- from farm corporated income (excluding butions by personal
uarters income pension funds onces production’ business of persons interest) corporations income
1965 26179 ¢ ~1,029, 587 1,689 2,877 4,139, 4,574 ¢ 44 39,062
1966 29,661« -1,843 621 2,048 2,949 4,536 4,047 : 44 43,063 ¢
1967 32,389 -2,031 704 1,785 3,194 4,894 6, 223 44 47,202
unadjusted for seasonal variation
( revised ) revised ) (revised)
1965 1 6, 052 ~247 145 262 581 998 1,222 11 9,024
2 6,465 =249 153 55 720 1,016 1,113 n 9,284
3 6.781 ~265 149 1,226 712 1,023 1,110 n 10,747
4 6,881 ~266 140 146 864 1,102 1,129 il 10,007
1966 1 6,894 ~392 168 275 622 1,092 1,292 n 9,962
2 7,364 -483 145 112 712 1,122 1,218 11 10, 201
3 7. 665 -496 147 1,525 722 1,122 1,235 n 11,931
4 7.738 =472 161 136 B93 1,200 1,302 11 10, 969
1967 1 7,629 -491 183 400 ¢ 626« 1,173 1,588 1 11,119
2 8.076 =533 172 121« 776 r 1,211 1,533 1 11,367
3 B, 369 ~556 173 1,161 ¢ 820 1,211 1,489 11 12, 678
4 8,315 -451 176 103 972 1,299 1,613 1 12,038
seasonolly adjusted at annual rates
( revised ) revised ) (revised)
1965 1 25,112 -~980 596 2,080 2,736 4,036 4,480 44 38,104
2 25,736 -1,020 592 1,244 2,872 4,048 4,496 44 38,012
3 26,500 -1,048 600 1,720 2,980 4,196 4,664 44 39,656
4 27,368 ~1,060 560 1,712 2,920 4,276 4,656 44 40,476
1966 1 28,548 -1,548 684 2,044 2,936 4,420 4,760 44 41,888
2 29,308 -1,872 568 2,080 2,852 4,484 4,928 44 42,392
g 29,964 -1, 964 588 2,056 3,000 4,568 5,156 44 43,412
4 30,824 -1,988 644 2,012 3.008 4,672 5,344 44 44, 560
1967 1 31,512 -1,972 740 2,136« 2,948 ¢ 4,748 5,884 44 46,040
2 32,140 ~2,028 680 r 1,732« 3,176 4,848 6,236 44 46, 828
3 32,772 -2,132 692 1,620, 3,336 4,924 6,200 44 47, 456
4 33,132 -1,992 704 1,652 3,316 5,056 6,572 44 48,484

'This item differs from celumn

Wheat Board operations.

Source: at bottom of Table 12,

6, Tabie 7, by excluding the adjustment which has been made ta take account of accrued net earnings arising out of Canadian



Moy, 1968 Income, expenditure, production
Toble 11: disposition of personal income (million dollors)
personal expenditure on consumer personal saving
qoods and services
vears personal deduct: persanal farm excluding farm
ond income personal disposable durable non-durable inventory inventory
quarters total direct toxes income total qoods goods services total change change
1965 39.062 r =3,913 ¢ 35,149« 32,081« 4,001 15,438« 12,622 ¢ +3,088 - + 56 3,032«
1966 43,063 r -4,484 r 38,579« 34,848 ¢ 4,169 16,930« 13,749 ¢ +3,73 « +149 3,582«
1967 47,202 ~5,493 41,709 37,714 4,365 18,488 14, 861 +3,995 ~124 4,119
unadjusted for seasonal variction
( revised revised ) (revised)
1965 ) 9,024 - 907 8,117 7.313 827 3,416 3,070 + B804 -255 1,059
2 9.284 -1,042 8,242 7.975 1,115 3,663 3,197 + 267 - 88 355
3 10, 747 - 959 9,788 7,824 889 3, 849 3,086 +1,964 +937 1,027
4 10,007 -1,005% 9.002 8, 549 1,170 4,510 3,269 + 53 -~538 59
1966 1 9.962 ~1,071 8.891 8.065 958 3,754 3,353 + 826 -294 1,120
2 10.201 -1,109 9,092 8. 548 1. 062 4,024 3,462 + 544 =117 661
3 11.931 -1.116 10,815 8. 556 951 4.234 3.371 +2.259 +1,100 1,159
4 10.969 -1.188 9.781 9.678 1,198 4.918 3, 563 + 102 -540 642
1967 1 11.119 -1,398 9,70 8,67% 921 » 4,090 3,667 +1,043 285 r 1,328
2 11,367 -1,309 10, 058 9,389 1,225« 4,415 3,729 + 689 -120, B09
3 12,678 -1.347 11,3 9,224 990 4, 665 3, 569 +2,107 +744 ¢ 1,363
4 12,038 -1,439 10, 599 10,443 1,229 5,318 3,896 + 156 -443 619
seasonally odjusted at annual rates (not available)
{ revised revised }
1965 1 38,104 -3,676 34,428 30, 764 3,708 14,812 12,244 3, 664
2 38, 012 -3, 932 34,080 31, 664 3,892 15,268 12,504 2,416
g 39.656 =3, 982 35,724 32,524 4,224 15,588 12,712 3,200
4 40,476 ~4,112 36, 364 33,292 4,180 16,084 13,028 3,072
1966 1 41,888 ~4,256 37,632 33, 956 4,272 16, 332 13,352 3,676
2 42,392 -4,208 38,184 34.116 3,828 16,740 13,548 4, 068
8 43,412 -4,604 38, 808 35,332 4,308 17,124 13, 900 3.476
4 44, 560 ~4,868 39, 692 35,988 4,268 17,524 14,196 3,704
1967 1 46,040 -5,532 40, 508 36, 444 4,136 ¢ 17,768 14, 540 4, 064
2 44,828 -4, 980 41, 848 37,388 4,408 r 18, 388 14,592 4,460
3 47,456 -5, 540 41, NG 38,192 4,544 1 18, B44 14,804 3,724
4 48, 484 -5,920 42, 564 38,832 4,372 18,952 15, 508 3,732
Table 12: source ond disposition of national saving (millian dollars)
source digposition
business gross saving surplus
years and or deficit
quarters une adjust- business value of on current
distributed capital con- ment on inventory government residual gross fixed physical account  residual
personal corporation sumption grain trons. copital  valuotion surplus or  error of capital change in with non-  error of
net saving profits allowances' octions? assistonce adjustment deficit  estimate total  formation® inventories residents estimate
1965 +3,088r 1,354, 6.110 - 44 84 =325 +325r -64r 10,528, 10,651 +948  -1,135 + 64,
1966 +3,731r 1,149 6,623~ +156 59 =321« +348 - +241 ¢ 11,986 12,493 +940, -1,207 =240,
1967 +3,995 1,073 7.000 - 87 65 -29 +157 + 65 11,9727 12, 365 4225 - 549 ~ 64
unadjusted for seasonol voriation
( revised ) revised ) (revised)
1965 1 + B804 1,432 -252 20 - 41 - -108 2,038 2,136 +214 - 420 +108
2 + 267 480 1. 546 + 45 21 =117 + 98 - 38 2,302 2,650 - 15 - 372 + 39
3 +1,964 409 1.516 + 79 21 ~ 55 ~ 46 + 46 3,934 2,866 +1,08S + 30 = 147
4 + 53 282 1,616 + B4 22 ~112 +273 + 36 2,254 2,999 -336 - 373 - 36
1966 1 + 826 263 1. 547 =175 8 -118 +139 =105 2,385 2.638 + 45 -~ 404 +106
2 + 544 452 1.700 + 89 22 - 86 +231 + 47 2,999 3,328 +120 - 402 - 47
3 +2,259 268 1,647 +137 14 - 65 -144 +119 4,235 3,120 +1,219 + 15 =119
4 e 102 166 1,729 +105 15 - 52, +122 +180 2,367 3,407 -444, - 416 -180
1967 1 +1, 043 174 1,695 -252 ¢ 13 - 79« +204 —~168 2,630 2,864 ~ 67¢ - 334, +167
2 ¢ 689 366 1, 852 v 94, 15, - B85, - 32 + 44 2,943 3,412 -129¢ - 297, =43
3 +2,107 300 1,718 ¢« 50 12 - 33r -1 + Sb 4,099 3,006 +966¢ + 1B3, - 56
4 + 156 288 1.735 + 21 25 - 94 + 96 +133 2,308 3,083 ~-545 - 101 -132
seasonally odjusted at annual rates
( revised ) revised ) {revised)
1965 1 3, 664 1,220 5,944 =516 80 -188 +144 ~104 10,244 9,848 +1,288 - 992 +100
2 2.416 1.380 6,092 +252 84 -308 +364 - 40 10,240 10,172  +1,168 -1,136 + 36
3 3,200 1,448 6,128 + 60 84 -340 +400 -176 10, B04 11, 000 +728  -1,104 +180
4 3.072 1, 368 6.276 + 28 88 -464 +392 + 64 10,824 11,584 +608 -1,308 - 60
1966 1 3.676 1,532 6,404 +140 32 -488 +580 + 96 11,972 11,968 +988 - 888 - 96
2 4,068 1,220 6,624 +164 88 =232 +576 +280 12,788 12,572 +1,668 -1,176 —276
B 3.476 856 6,696 +196 56 -340 +316 +120 11,376 12,308 +588 -1, 400 -120
4 3.704 988  6.768 +124 60 =224 r - BO +468 11,808 13,124 +516¢ -1,364 -468
1967 1 4,064 1,052 7,000 ~140 - 52 -292 +824 - 28 12, 532 12,972 +152r - 620, + 28
2 4,460 876 7,176 +124 r 60+ ~268 -588 +172 12,012 12,724 +148, - 688, ~172
8 3,724 1,080 6,980 -132 ¢ 48 ~228r +452 - 32 11,892 1,916 +680, = 736r + 32
4 3.732 1,284 6, 844 -200 100 -376 - 60 +148 11,472 11, 848 -B80 - 152 ~-144

'Includes misc. voluation adivstments. This item is an adjustment to toke account of the accrued eornings af form operators orising out of the operations of

the Conadion Wheat Board. See olso footnote', Page 3.

D.B.S.

*For camponents of this item see Table 8.

Source: Naotional Accounts, Income ond Expenditure, (13-001)

o



Incame, expenditure, production

Table 13: qovernment revenue (million dollars)

May, 1968

direct toxes — persons

direct taxes — corporations

indirect taxes

years and federal with-
quarters provincial- federal tax provincial tax helding provinclal-
total federal  municipa total’ federal’ collections provincial' collections taxes total federal  municipal
1965 3,913, 2,716r 1,197 2,225« 1,675« 1,715 550 - 554 « 168 7,564 3,252« 4,312+
1966 4,484« 2,955 1,529 2,252+ 1,696 ¢ 1,727 ¢ 556 ¢ 572 203 8, 466 3,575+ 4,891 ¢
1967 5.493 3,572 1,9 2,208 1,630 1,805 578 612 218 9,227 3,707 5,520
unadjusted for seasonal variation
(revised) { revised revised ( revised )
1965 1 907 621 286 460 346 359 114 145 37 1,766 689 1,077
2 1,042 757 285 595 448 566 147 149 44 1,837 801 1,036
3 959 661 298 562 423 396 139 143 2 1,958 848 1,110
4 1,005 677 ¢ 328 608 458 394 150 17 58 2,003 914 1,089
1966 1 1.071 661 410 462 348 398 ¢ 114 143 39 2,023 806 B2
2 1. 109 746 363 626 471 528 155 159 53 2,072 809 1,173
3 1.116 752 364 559 421 409« 138 147 34 2,174 910 1,264
4 1. 188 796 392 605 456 392 149 123 77 2. 192 960 1,237
1967 1 1.398 859+ 539 441 325 400 116 149 41 207255 879 1,376
2 1.30% 896 413 604 446 568 ¢ 158 160 66 2,275 942 1,333
3 1.347 881 466 555 410 423 145 162 37 2, 330 921 1, 409
4 1,439 936 503 608 449 414 159 141 74 2, 367 965 1,402
seasonally adjusted at annual rates
( revised )
1965 1 3.676 2,680 996 2,168 1,640 1,604 528 564 164 7,220 3,024 4,196
2 3,932 2,784 1,148 2,196 1,652 1,836 544 580 164 7,412 3,152 4,260
3 34982 2,668 1.264 2,248 1,692 1,660 556 536 168 7.720 3, 3460 4, 360
4 4.112 2.732 1,380 2, 288 1,716 1,760 572 536 176 7.904 3,472 4,432
1966 1 4,256 2,808 1.448 2. 204 1.668 1.764 536 550 180 8,276 3,512 4,764
2 4.208 2,732 1,476 2,312 1.740 1,772 572 604 19 8, 368 3,536 4,832
3 4.604 3.060 1.544 2. 236 1,684 1.736 552 556 204 8. 564 3.608 4,956
4 4.868 3.220 1.648 2.256 1.692 1.736 564 568 232 8. 656 3, 644 5,012
1967 1 5.532 3.632 1.900 2.120 1,568 1,776 552 584 192 9,208 3,820 5,388
2 4.980 3.276 1.704 2,228 1.648 1.808 580 600 240 9 224 3,712 5,512
3 5.540 3.588 1,952 2.224 1,644 1,800 580 616 220 9 164 3,644 5,520
4 5.920 3.792 2,128 2.260 1.660 1,836 600 648 220 9, 312 3,652 5,660
contributions to social insurance and
investment income qovernment pension funds? federal revenue
yeors and transfers
quarters Canada Conada  Quebec to Canada  Quebec
provincial- pension provincial- pension pension provinciol- pravincial- pension  pension
total federsl municipal  plan total federal municipal  plan plan  municipal  totol federal municipal  plan plan
1965 1,671 630: 1,041« 1,027 618« 409, 1 1,434 18,002r 9,059: 8,943,
1966 1.813r 690r 1,118« 5 1.843r 690« 439 531 183 1,662 20,723¢ 9,809r 10,195, 536« 183
1967 2,149 800 1,312 37 2,031 704 478 624 225 1,992 23,318 10,631 11,801 661 225
unadjusted for seasonal variotion
( revised ) ( revised revised )
1965 1 372 126 246 247 151 96 387 4,176 1,970 2,206
2 403 161 242 249 149 100 364 4,53 2,360 2,174
3 392 142 215 265 158 107 313 4.478 2,260 2,217
4 504 201 303 266 160 106 370 4,814 2,468 2,346
1966 1 409 127 282 392 162 104 95 31 396 4,792 2,143 2,523 95 31
7! 452 188 264 483 169 107 150 57 421 5,216 2,526 2,483 150 57
3 432 157 273 2 4% 182 114 147 53 393 5,204 2,456 2,546 149 53
4 520 218 299 3 472 177 114 139 42 452 5.511 2,684 2,643 142 42
1967 1 440 126 307 7 491 172 114 152 53 446 5,512 2,402 2,898 159 53
2 523 210 306 7 533 173 117 179« 64 538 5,848 2,733 2,865 186 64
3 546 215 321 10 556 198 124 172 ¢ 62 495 5,866 2,662 2,960 182 62
4 640 249 378 13 451 161 123 121 46 513 6,092 2,834 3,078 134 46
seasonally adjusted at annual rates
{ revised ) { revised ) revised )
1965 1 1,588 604 984 980 596 384 1,516 17,312 8,708 8,604
2 1,644 616 1,028 1.020 620 400 1,420 17,788 8,988 8,800
3 1. 624 568 1,056 1,048 620 428 1,308 18,048 9,076 8,972
4 1.828 732 1,096 1,060 636 424 1,492 18,860 9,464 9,396
1966 1 1.736 612 1,124 1.548 640 416 372 120 1,544 19,744 9,420 9,832 372 120
2 1.836 720 1,116 1.872 700 428 552 192 1,640 20,432 9,624 10,064 552 192
3 1.792 636 1.148 8 1,964 716 456 584 208 1,644 21,008 9,908 10,300 592 208
4 1. 888 792 1, 084 12 1,988 704 456 616 212 1,820 21,708 10,284 10,584 628 212
1967 1 1. 856 612 1,216 28 1,972 680 456 620 216 1,752 22,632 10,504 11,264 648 216
2 2.144 808 1,308 28 2,028 716 468 620 228 2,112 22,95 10,400 11,684 648 224 ¢
4 2,268 872 1,356 40 2,132 780 496 628 228, 2,064 23,612 10,748 11,98 468 228«
4 2.328 908 1,368 52 1,992 640 492 628 232 2,040 24,072 10,872 12,288 480 232

only.

'Corporate tax liabilities are included in total revenues on an accrual bases; the collection series ore on a cash basis and are pravided for added information
Source: National Accounts, Incoms and Expenditure, (13-001), D.B. S,

% nciude both emplayer and employee contributions.
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Table 14: government expenditure' (million dollors}

qoods and services capital
o — transfer payments to persons interest on the public debt assis-
years and federol subsidies tance?
quorters ————— provincial- provincial- provincial- -
totol total defence municipal total federol  municipal total federol municipal  toval federol provincial federal
1965 9. 614r 3,293¢ 1,559: 6,321 4,574: 2,312 2,262: 1,645 1,052 593« 326 259 67 r 84
1966 11,286 3,920, 1,709, 7,366r 5047, 2,478 2,59 1,805 1,15 654 ¢ 516 375¢ 141, 59
1967 12,377 4,259 1, 805 8,118 6,223 2,936 3,287 1,982 1,245 737 522 390 132 65
unodjusted for seasonal variation
{ revised ) ( revised )
1965 1 2,115 834 460 1,281 1,222 656 566 379 253 126 53 44 9 20
2 2,441 770 352 1,671 1,113 594 519 440 27N 169 57 50 7 21
3 2,603 878 380 1,725 1,110 533 ST 388 262 126 8¢9 56 34 21
4 2,455 811 367 1.644 1,129 524 600 438 266 172 127 110 17 22
1966 1 2,449 939 481 1,510 1,292 676 616 417 278 139 91 55 36 8
2 2.743 906 369 1,837 1,218 622 594 483 293 190 98 75 23 22
3 3, 156 1,056 406 2,100 1,235 581 654 429 293 136 121 69 52 14
4 2,938 1,019 453 1,919 1,302 599 703 476 287 189 206 176 30 15
1967 1 2,736 1,034 470 1,702 1,588 771 817 438 283, 155 87 61 26 13
2 3,157 1,084 426 2,073 1,533 778 755 525 34, 21N 112 99 13 15¢
g 3,341 1,112 421 2,229 1,489 686 803 474 320 154 166 110 56 12
] 3,143 1,029 438 2,114 1,613 701 912 545 328 217 157 120 7 29
seasonally odjusted ot annuol rates
{ revised )
1965 1 9, 244 3,236 1.616 6. 008 4,480 2.320 2,160 1,596 1,020 576 252 196 56 80
2 9. 520 3,180 1.532 6.340 4,496 2,336 2,160 1,636 1,044 592 268 208 60 84
g 9.668 3,368 1,588 6,300 4,664 2,332 2,332 1,644 1,048 596 280 204 76 84
4 10,024 3,388 1,500 6,636 4,656 2,260 2,396 1,704 1,096 608 504 428 76 88
1966 1 10. 656 3,700 1,688 6,956 4.760 2,420 2.340 1,756 1,124 632 416 252 164 32
2 10. 964 3, 752 1,608 7.212 4, N8 2,428 2,500 1,780 1.128 652 456 320 136 88
3 11.632 3.992 1.692 7.640 5.156 2,516 2,640 1,820 1,168 652 384 248 134 56
4 11.892 4,236 1,848 7.656 5. 344 2,548 2,796 1,864 1,184 4680 808 680 128 60
1967 1 11.860 4,096 1.644 7.764 5. 854 2,772 3.112 1,844 1,140 704 416 292 124 52
2 12.672 4,472 1,844 8,200 6.236 3.032 3,204 1.928 1,208 720 536 436 100 64
3 12.288 4,196 1,953 8.092 6.200 2,972 3,228 2,020 1,280 740 540 396 144 48
4 12.688 4,272 1.780 8.416 6,572 2,968 3, 604 2,136 1,352 784 596 436 160 100
delicir (~) or surplus (+) expenditure minus deficit or plus surplus
faderc) expenditure
vears and transfers to ~—— Conado  Quebec Canado  Quebec
quarters provinciol- provinciol- provinclel- pension  pension provinciole pension pension
municipal total federal  municipal tetal federal municipal plen plon rotal federal municipal plon plon
1965 1,434 17,677 8,434, 9,243r +325: +625 ¢ -300¢ = - 18,002, 9,059 8,943¢ - -
1966 1.662¢ 20,375: 9,645: 10,730 +348. +164 ¢ -535¢ 536 183 20,723 9,809: 10,195 S36« 183
1967 1,992 23,161 10,887 12,274 +157 -256 -473 661 225 23,318 10,631 11,800 661 225
unodjusted far seasonol variotion
{ revised ) ( revised )
1965 1 387 4,176 2.1% 1,982 - -224 +224 4,176 1,970 2,206
2 364 4, 436 2,070 2,366 + 98 +290 ~192 4,534 2,360 2,174
3 313 4,524 2,062 2,462 - 46 +199 =245 4,478 2,261 2,217
4 370 4,541 2,108 2,433 +273 +360 =1 (B 4,814 2,468 2,346
1966 1 396 4.653 2./352 2,301 +139 -209 +222 95 <hi 4,792 2,143 2,523 95 31
2 421 4. 985 2388 2,646 +231 +187 ~163 150 57 5,216 2,526 2,483 150 57
3 393 5. 348 2,406 2,942 -144 + 50 -396 149 53 5,204 2,456 2,546 149 58
4 452 5. 389 2,548 2,841 +122 +136 -198 142 42 5,511 2,684 2,643 142 42
1967 1 446 5.308 2,608 2.700 +204 -206 +198 159 53 5,512 2,402 2,898 159 53
2 538 5.880 2,828 3.052 ~ 32 - 95 -187 186 64 5,848 2,733 2,865 186 64
3 495 5.977 2, 7819 3.242 -1 =78 ~282 182 62 5.866 2,662 2,960 182 62
4 513 5. 96 2.716 3,280 + 96 +118 =202 134 46 6,092 2,834 3,078 134 46
seosonally adjusted ot annuol rotes
( revised }
1965 1 1.516 17, 168 B, 368 8, 800 +144 +340 -196 17,312 8,708 8,604
2 1.420 17,424 8,272 9.152 +364 +716 ~-352 17,788 8,988 8,800
3 1,308 17. 648 8, 344 9,304 +400 +732 ~-332 18,048 9,076 8,972
4 1. 492 18, 468 8,752 9,714 +39N +712 =320 18,860 9,464 9,396
1966 1 1.544 19, 164 9,072 10,092 +580 +348 =240 372 120 79,744 9,420 9,832 372 120
2 1.640 19,856 9,35 10,500 +576 +268 -436 552 192 20,432 9,624 10,064 552 192
3 1,644 20, 692 9,624 11,068 +316 +284 =768 592 208 21,008 9,908 10,300 592 208
4 1.820 21.788 10,528 11,260 - 80 ~244 -676 628 212 21,708 10,284 10,584 628 212
1967 1 1,752 21,808 10,104 11,704 +824 +400 -440 648 216 22,632 10,504 11,264 648 216
2 2.112 23,544 11,320 12,224 -588 -920 -540 648 224 22,956 10,400 11,684 648 224
3 2.064 23.160 10,956 12,204 +452 ~208 =236 668 228 23,612 10,748 11,968 668 228
4 2.040 24,132 11,168 12,964 - 60 -296 -676 680 232 24,072 10,872 12,288 680 232

See source at bottom of Table 13. *From 1941 on, this item Is treated os government current expenditure; prior ta 1961, it was treoted os o capitol tronsfer,
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Table 15: Reol domestic product, by industry of origin, volume indexes (1949-100) based on the 1948 stondord industriol classification

quarterly real real domestic manutfocturing electric
averages of  domestic product less fishing and power and
quarters product agriculture  agriculture forestry trapping mining rotal non-durable durable  construction gas utilities
1949 industry weights
100. 000 10.714 89. 286 2.108 0. 540 3.245 27.340 14.742 12. 598 6.379 i.646
1965 211.6 149.9 219.0 160.4 120.4 365.6 230.1 224.1 237.2 211.2 448.3
1966 226.5 167.5 233.6 171.8 133.6 393.6 247.2 240.4 255.2 226.0 504.2
1967 231. 6 154.1 240.9 178.8 129.9 419.1 250.0 244.9 256.1 218.0 554.6
unadjusted for seasonal variotion
1965 2 206.4 100.1 219.2 151.5 118.1 356.2 231.8 222.1 243.2 208.1 421.9
3 234.7 330.7 223.2 184.9 163.7 379.1 227.3 227.3 227.4 255.3 386.7
4 216.3 93.0 231.1 161.0 125.2 375.6 242.7 234.8 251.9 239.0 493.3
1966 1 204. 4 80.1 219.3 147.7 74.5 374.8 241.2 231.5 252.5 163.7 555.4
2 221.8 106.7 235.6 164.8 124.8 399.2 251.6 241.9 262.9 235.8 480.2
3 252.2 387.3 236.0 198.6 198.6 392.9 241 .4 241.1 241.7 266.1 438.4
4 227.6 95.7 243.5 176.3 136.6 407.5 254.7 2471 263.7 238.5 542.9
1967 1 211.0 87.3 225.9 168.1 86.3 395.0 243.2 235.4 252.3 150.1 616.2
2 230.7 117.4 244.3 164.6 114.3 420.5 254.8 247.2 263.8 225.6 530.7
3 250, 6 311.2 243. 4 211.4 189.2 427.8 244.9 246.0 243.6 256.1 479.9
4 234.2 100.4 250. 2 1711 129.9 433.0 257.3 251.1 264.5 240.2 591.6
adjusted for seasonal variation
1965 2 209.0 147.7 216.4 174.0 17.1 355.7 226.5 220.3 233.7 207.6 436.5
3 213.2 151.0 220.7 155.0 116.8 372.8 232.6 226.2 240.1 211.9 448.8
4 217.2 149.4 225.4 157.3 123.6 375.0 239.1 231.4 248.1 219.6 473.6
1966 1 224.0 171.1 230. 4 167.0 122.8 386.8 244.6 237.7 252.8 225.8 488.2
2 226.0 170.8 232. 6 180.0 130.3 398.0 246.1 240.0 253.2 227.9 498.8
3 226, 2 168.4 233.1 168.5 141.3 386.6 247.1 239.9 255.6 217.4 510.1
4 229.8 G589, 237. 4 172.3 131.3 407.0 250.8 243.7 259.1 222 521.2
1967 1 228.6 148.4 238.2 185.3 134.1 405.2 246.9 242.0 252.6 225.2 539.7
2 232.1 158.0 241.0 175.7 122.1 417.0 248.0 244 252.5 223.5 55215
3 232.3 150.1 242.1 179.8 134. 8 425.5 250.5 244.9 257.1 224.6 564.8
4 233.9 115447 243.6 170.0 131.3 430.9 253.7 247.5 261.0 220.4 567.6
special industry groupings
community,
quarterly transportation, storage finance, public recreation, commercial
overoaes ond communication trade Insurance  adminis. business  industries non- index aof
or quarters ond trotion and personal less commercial industrial
total tronsportation storage total wholesale retail real estate ond defence service  agriculture industries' production
1949 industry weights
8. 363 6. 528 0.230 14.562 4.995 9. 567 9.127 4. 666 10. 202 81.015 8.271 32.231
1965 224.8 212.2 230.4 197.6 221 7/ | 187.5 211.9 190.7 178.8 221.0 198.6 254.9
1966 242.5 229.8 251.4 206.3 225583 196.3 223.2 195.9 190.8 235.9 210.9 275.1
1967 256.5 243.0 241.9 2111315 229.2 205.4 235.4 203.8 198.4 243.2 219.2 282.6
unadjusted for seasonal variation
1965 2 226.0 215.8 2221 203.0 226.7 190.6 212.5 190.6 178.1 221.3 198.3 254.0
3 240.2 7L 254.4 189.8 201.1 183.8 216.7 198.6 184.5 225.1 204.0 250.7
4 234.2 218.4 271.2 220.0 223.5 218.2 214.0 189.8 1821 234.4 199.2 268.9
1966 1 213.6 196.6 187.9 192.4 230.2 172.6 214.9 185.7 182.6 221.1 201.9 270.7
2 248.5 239.4 257.2 207.3 231.6 194.7 222.5 194. 4 189.8 238.3 209.6 278.1
<] 255.2 247.6 276.9 197.3 208.2 191.6 228.4 206.2 197.1 237.8 218.3 266.7
4 252.6 235.5 283.5 228.1 2811 .3 226.4 2271 197.5 193.6 246.5 21807 284.8
1967 1 229.0 211.0 191.4 191.8 224.8 174.6 234.6 192.0 189.4 227.4 210.9 277.5
2 266.7 257.2 268.8 220.5 240.2 210.2 236.6 202.2 198.6 246.9 218.5 285.6
3 267.7 258.4 251.8 204.4 213.4 199.7 236.2 216.0 206.7 245.1 226.9 275.3
4 262.7 245.3 255.7 237.4 28813 236.9 234.3 205.0 198.9 7S EE] 220.6 292.0
odjusted for seasonal variotion
1965 2 220,86 207.9 224.2 195.5 213.6 186.0 211.4 189.9 178.0 218.3 197.7 250.2
8 226.8 214.4 241.1 199.4 218.2 189.6 213.4 190.6 180.0 222.9 199.1 257.8
4 231.9 219.0 2411 203.6 224.7 192.6 214.3 191.8 1821 227.9 200.5 264.7
1966 1 235.5 223.7 237.6 206.3 223.3 197.4 218.9 192.3 187.5 232.9 206.2 271.4
7 242.3 230.3 255.1 202.7 222.4 192.4 221.3 194.4 189.7 235.0 209.4 274.3
g) 240.2 226.8 254.0 207.0 226.0 197.1 224.9 197.6 192.4 235.2 212.9 274.6
4 250.3 236.7 255.5 209.6 230.2 198.8 228.2 199.3 193.4 239.7 214.9 280.3
1967 1 252.1 239.5 240.8 207.8 2211 200.8 238.9 199.4 194.4 240.5 215.6 277.8
2 259.7 247.2 265.3 215.6 231.0 207.6 235.1 202.3 198.5 243.3 218.4 280.5
8 254.5 239.6 231.0 214.4 231.6 205.5 232.3 206.5 201.4 244.3 220.9 284.2
4 259.3 245.3 231.3 216.3 234.6 206.7 235.5 206.7 198.7 245.9 221.7 287.6
i ‘Includes public edministration and defence; hospitals; education; welfare, religion and other community service, n.e.c; and domestic service. Sources:

Index of Industriol Praduction, (61-005). Far detailed description of concepts and methods see Indexes of Real Domestic Preduct by Industry of Origin, 1935-61,
(61-505) D.B.S.
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Table 14: industrial production, volume indexes (1949 = 100) ', based on the 1948 standord industrial clossification
mining monufocturing
industrial matals non-metals fsels non-
production | duroble
month ly natural petro- =
averaqes tetal tatal total gold copper nickel total asbestos total coal gos leum total total
or months —
base perlod industry weight
2.2 3.245 1.925 0.575 0.352 0.333 0.268 0.18% 0.915 0.553 0.035 0327 27,340 V4,742
1965 254.9 365.6 249.5 80.6 195.6 209.9 377.2 269.4 592.8 56.3 1,476.4 1,405.5 230.1 224.1
1966 275.1 393.6 256.0 73.9 192.9 185.6 405.3 293.4 665.7 54.6 1,598.0 1,599.4 247.2 240.4
unodjusted for seasonal variation
1965 A 247.5 379.3 254.4 80.5 192.1 207.3 399.6 268.4 603.5 36.1 1,292.4 1,489.3 223.6 230.3
) 263.7 399.4 276.3 79.0 197.0 189.8 387.4 270.0 630.5 56.3 1,276.9 1,532.3 239.0 239.3
0 268.7 371.5 251.3 81.3 179.3 198.9 446.5 305.9 569.1 58.9 1,435.6 1,339.2 245.5 241.1
N 274.0 384.1 256.1 80.6 222.1 214.2 423.7 281.2 616.3 68,7 1,597.0 1,437.4 247.2 238.2
D 263.9 371.3 245.1 76.4 200.1 227.8 401.0 268.4 629.7 61.3 1,713.2 1,475.0 235.3 225.0
1966 J 262.7 361.8 229.7 74.3 182.9 205.2 372.0 256.7 652.2 65.9 1,827.6 1,518.0 233.1 221.¢6
B 274.8 380. 4 243.3 80.5 185.6 197.8 384.5 283.2 677.3  66.4 1,736.8 1,596.9 244.6 236.3
M 274.5 382.1 246.7 v/t 191.1 219.8 413.4 314.9 662.5 56,5 1,706.5 1,575.7 245.9 236.7
A 274. 4 386.4 259.5 80.5 178.9 213.7 410.9 305.8 646.0 49.5 1,655.3 1,546.7 247.0 236.9
) 276.8 402.2 276.8 80.7 204.3 190.6 422.6 297.1 638.8 50,9 1,500.0 1,540.7 250.C 240.4
J 283.1 409.1 285.6 70.3 221.0 202.8 394.7 289.1 640.0 51.1 1,420.) 1,552.5 257.7 248.6
J 255.5 370.2 221.0 72.0 168. 9 133.6 368.4 272.0 649.7 34.9 1,362.8 1,613.1 232. 4 228, 0
A 264.1 399.3 259.3 69.4 178.5 135.2 426.8 324.9 654.1 39.8 1,362.5 1,617.2 237.5 244. 6
1 280. 6 409. 3 273.3 72.6 183.8 174.1 421.5 301.8 657.4 55.5 1,354.8 1,600.7 254.2 250.6
[o} 287.2 418, 6 278.0 70,2 205.6 189.7 438.6 309.0 675.0 58.1 1,593.2 1,620.0 259.3 252.1
N 291.3 414.3 254.1 67.7 203.2 181.7 423.4 307.4 732.2  66.6 1,800.1 1,743.5 260.9 251.8
D 276.0 389.6 245.2 71.4 2111 183. 5 386 .1 259.6 703.6 60.4 1,855.4 1,668.0 244.0 237.3
1967 J 272.0 398.7 243.6 68.1 213.2 180. 4 387.6 258.8 750.6 67.0 2,002.0 1,772.5 236.5 227.2
F 281.2 393. 9 253.3 74.4 213.4 177.2 387.6 273.7 713.3  60.5 1,963.0 1,6B3.6 246.3 240,7
) 279.3 392.3 261.3 67.6 221.5 186.7 389.6 278.8 686.2 57.4 1,938.4 1,615.6 246.8 238.3
A 283.8 401.8 266.3 70.8 228.4 202.3 432.1 299.7 6584.1 51.2 1,785.6 1,636.6 253.) 244.3
) 283.8 423.3 283.1% 67.3 235.3 203. 4 476.3 296.6 695.8 51.1 1,742.7 1,674.0 252.3 244.2
J 289.1 436. 4 289.5 70.4 239.0 194.9 485.3 311.4 723.3 51.9 1,649.8 1,759.4 259.0 253.0
J 261.5 414.5 266.3 66.1 218.6 162.8 366.5 247.5 734.1 3.4 1,621.0 1,819.2 231.3 231.4
A 274.4 433.6 277.1 64.7 221.2 202.1 442.6 282.8 747.0 45,1 1,559.8 1,847.1 243.1 249.7
S 290, 0 435. 4 279.2 63.6 230.1 205.6 483.9 281.6 734.3 53.7 1,650.1 1,787.4 260.4 256.9
o 289.9 44]. 6 292.2 65.0 232.8 203.0 515.2 315.6 715.9  61.9 1,679.5 1,718.7 256.6 255.6
N 299.2 433.3 282.9 61.8 241.8 198.0 478.6 295.3 725.8 67.4 1,881.5 1,715.6 264.8 257.5
D 287.8r 428.7¢ 281.4. 66.7 237.8 205,2 475.8, 275.8 739.2, 55.3 1,862.0:1,775.4, 250.0¢ 239.9r
1968 J 280. 6 402.7r 248.0: 56.9 209.4 187.9 444.4, 248.1 742.3¢ 55.7 1,962.2:1,772.9: 240.9¢ 231.9
F 287.7 423.8 267.5 61.7 2221 193.8 506.3 269.5 756.7 50.2 1,97.0 1,827.2 246.9 248. 4
adjusted for seasonal variation
1965 A 258.2 373.9 240.2 79.6 186.1 216. 6 403.2 267. 4 633.2 56.4 1,53V.5 1,512.4 232.8 226.3
S 260. 2 383.7 260. 6 78.6 193.1 209.4 372.7 266.4 633.7 54.9 1,483.7 1,521.5 233.7 227.1
0 261.6 362.2 239.5 79.6 179.3 206. 4 404.3 278.4 593.6 53.9 1,498.5 1,409.4 237.1 230.2
N 264.0 377.8 258.0 77.5 196.9 208.6 390.0 256.6 609.9 57.5 1,520.7 1,446.7 237.6 229.1)
D 268.6 385.0 270.6 79.0 200.2 212.2 410.3 281.5 601.7 55.7 1,457.2 1,433.6 242.5 234.7
1966 J 269.3 375.0 256.3 76.0 194.4 204.0 407.9 287.5 600.2 54.5 1,550.) 1,421.3 243.7 236.3
F 272.1 390.8 264.2 80.1 198.1 197. 4 413.7 289.9 630.5 57.3 1,515.5 1,505.1 245.0 237.8
M 272.7 394.6 265.6 78.9 199.1 209.3 425.6 308.7 638.0 54.1 1,545.7 1,528.3 245.2 238.9
A 274.8 398. 6 262.8 76.2 188.3 202.8 409.0 291.5 667.7 52.5 1,605.5 1,607.8 247.1 240.6
M 273.7 399.6 259.7 81.2 199.1 184.7 411.6 293.3 676.8 56.1 1,592.4 1,628.6 245.1 238.8
J 274.3 395.7 261.8 70.8 210.5 202.8 384.5 286.2 665.4 54,6 1,593.8 1,598.9 246.1 240.7
J 272.1 377.8 222.9 71587 166.2 145.2 397.3 298.2 682.4 48.9 1,610.% 1,654.5 245.8 239.7
A 274.6 3%0.1 247.7 68.2 178.5 136.8 412.8 314.8 669.6 58.9 1,599.2 1,602.8 246.5 240,
S 277.2 391.9 255.9 71.8 185.7 193.9 410,2 299.7 658.9 54.7 1,597.4 1,580.2 249.1 239.9
0 280.1 410.5 267.7 69.1 205.6 194.6 397.2 285.8 702.5 54.3 1,657.9 1,696.3 250.5 242.3
N 280. 6 406. 3 256.4 66.4 184.7 178.1 396.7 290.3 715.8 54,7 1,688.6 1,729.7 251.1 243.5
o} 280. 1 404. 4 266.5 72.0 209.0 171.5 397.6 278.5 689.7 54.4 1,634.7 1,663.0 250.6 245.2
1967 J 278.6 4111 271.8 69.9 226.6 178.4 422.8 290.5 693.6 55.4 1,706.7 1,664.4 247.7 242.7
F 2771.7 402.5 275.1 74.0 228.0 177.4 416.7 280.1 665.8 52.0 1,731.1 1,589.8 246.7 242.4
L] 277.1 401.9 279.0 69.2 231.4 177.0 397.5 267.8 662.0 54.7 1,758.9 1,571.6 246.3 241.0
A 280.7 411. 4 269.8 66.9 241.7 189.1 437.1 293.9 695.4 53.9 1,726.8 1,670.0 249.7 244.5
M 280.0 475.4 269.7 67.7 235.83 197.9 458.8 293.4 707.9 54.9 1,840.3 1,690.9 246.9 242.7
J 280. 8 424.2 264.1 70.9 219.3 194.9 472.9 308.3 752.0 55.4 1,839.2 1,813.8 247.3 245.1
J 283.6 428.4 263.6 69.6 214.1 177.0 472.6 281.3 771.5  52.4 1,909.2 1,865.8 249.0 243.8
A 284.6 426.2 266.4 66.0 2219, 190.7 451.8 273.8 757.2 59.3 1,822.2 1,823.4 250.9 245.0
$ 284.3 421.9 266.5 62.9 232.5 223.5 472.2 280.5 736.0 53.0 1,950.5 1,781.0 251.7 246.0
(o} 282. 4 431.2 27582 63.9 232.8 207.8 4an.7 291.7 747.2 58.4 1,744.0 1,805.4 247.5 246.2
N 289.4 425.7 287.3 60.6 221.9 208.4 450.4 280.7 706.5 55.2 1,760.0 1,695.2 256.3 249.0
D 291, 7r 440.7r 297.2¢ 64.8 235.4 199. 4 486.5r 295.3 726.9r 49.9 1,644.9¢1,773.6r 257.1¢r 247.1¢
1968 J 287.6r 423.3r 281.2: 58.6 222.5 190.5 481.4, 278.8 707.1: 46.0 1,677.1,1,721.3¢ 252,.6¢ 246.8¢
F 284. 4 433. 4 287.1 61.0 231.4 197.0 s11.8 275.8 709.5 45.2 1,699.5 1,727.0 247.9 249.1

"Sourcer Index of Industrial Production, (61-005), D.B.S. For historicol record from 194665, see May 1966 Supplement to §1-005.

For detailed description of concepts and methods, see **Revised Index of Industeiol Production, 1935-57**, Reference Paper (61-502), D.B.S.



May, 1968

income. expenditure, production

Table 16: industrial production, volume indexes (1949 = 100), based on the 1948 standard industrial classification — continued

non-durable manufacturing

foods beverages
foods and
monthly beverades canning  grain miscel. tobacco
averaaes ———————— meat dairy and proc-  mill bakery lanesous carbonoted brew- distil- and rubber jeather
or months  total total products products essing products products foods total beverages eries leries  products products products

base period Industry weight
3.814  2.896 0.523 0.450 0.453 0.322 0.558 0.590 0.918 0.231 0.463 0.203 0.248 0.430 0.508

1965 193.1 187.4 192.3 196.0 197.2 189.3 151.7 201.9 211.0 186.2 191.1 284.8 243.4 237.4 135.2
1966 204.9 19.4 193.4 202.2 216.0 207.3 155.7 212,0 231.7 221.0 201.8 312.9 258.1 258.5 137.9

unodjusted for seasonal variation

1965 A 219.6 214.6 189.8 225.5 341.1 183.4 157.7 201.7 235.6 236.3 202.3 313.5 248.0 180.6 138.6
) 222.4 219.7 201.0 217.1 344.9 195.3 156.4 215.4 230.7 215.6 161.6 389.0 257.6 263.0 142.0
0 214.0 207.8 210.1 191.6 253.5 205.2 156.1 233.3 233.6 151.9 173.2 448.4 259.4 258.3 139.3
N 2109 195.3 216.5 174.5 180.4 206.9 154.5 236.2 260.1 181.3 215.6 454.3 262.2 266.8 141.0
D 184.2 178.9 175.8 170.5 159.1 203.3 150.5 216.8 200.8 195.4 176.1 261.2 225.0 259.0 130.8
1966 J 167.7 172.1 191.7 162.4 119.4 215.9 144.9 204.3 153.9 143.0 1255 230.6 251.2 24%.3  138.3
= L6 785] 187.6  172.3 124,01 219.8 145.2 199.4 199.9 214.3 166.9 264.2 279.4 307.2  149.9
M 180.2 172.4 194.8 186.2 118.1 201.2 1446.7 192.2 204.7 155.1 193.2 293.8 272.9 272.6 150.8
A 185.9 176.6 190. 6 193.1 132.1 202.0 148.5 198.3 215.5 190.1 208.2 267.1 258.7 275.0 143.0
M 198.8 187.2 190.8 218.0 167.4 196.1 153.7 202.5 235.5 229.1 214.9 298.1 263.2 256.8 136.8
J 222.5 203.7 187.0 253.7 215.9 199.9 162,0 212.8 281.6 272.0 245.9 386.1 278.8 270.8 140.2
J 222.4 21285 176.3 288M6 313.¢ 197.0 166.6 202.5 253.8 301.9 256.8 196.7 170.6 200.2 99.1
A 231.6 218.8 178.1 220.3 360.9 194.0 165.2 208.8 2721 287.9 230.2 356.2 248.6 198.6 142.3
) 230.7 225.9 189.5 217.5 380.4 2031 162.8 218.0 245.4 240.0 179.1 384.2 2B2.4 261.9 145.0
O 227.8 221.4 226.6 203.9 284.7 222.5 161.8 237.1 248.0 188.9 199.3 410.1 267.9 263.9 137.3
N 218.3 205.2 225.6 181.8 202.3 224.5 158.8 240.6 259.7 215.7 213.4 416.2 277.7 292.1 139.2
o] 193.0 187.6 182.8 182.9 172.5 212.0 152.2 227.3 210.0 214.3 188.6 251.6 246.1 253.8 132.5
1967 J 174.7 178.1 205.7 170.1 129.2 215.0 148.4 205.0 164.0 178.3 138.2 202.9 262.4 221.4  129.2
F 182.9 179.1 198.1 179.2  128.3  217.9 14%.2 208.0 194.9 225.8 167.7 221.5 283.3 284.3  146.4
M 187.2 179.8 201.1 184.3 126.) 214.8 151.0 207.0 210.5 179.6 190.3 293.3 268.7 246.0 138.4
A 199.5 185.8 216.8 203.7 127.9 216.8 151.8 204.3 242.8 213.9  226.0 3191 274.7 274.4 135.5
M 207.2 1B6.8 206.2 217.0 148.8 204.9 153.1 197.9 271.5 263.7 241.7 355.4 265.5 237.8 124.7
J 228.3 208.4 203.0 263.1 214.9 209.6 161.0 210.4 291.3 317.8 242.9 379.2 296.2 259.5 132.2
J 230.5 219.6 196.6 248.4 313.9 204.2 163.5 207.2 264.7 306.8 282.0 180.0 184.5 216.9 98.8
A 241.4 228.1 202.0 236.4 359.7 202.9 165.1 217.5 283.3 316.2 237.9 353.9 256.) 199.9 133.9
S 242.4 235.3 214,01 230.3 372.4 222.7 166.1 225.1 264.6 281.6 196.7 380.6 266.6 278.4 139.4
O 234.4 221.6 225.7 210.4 2721 219.5 165.0 242.2 275.1 245.1 203.2 462.8 266.9 286.9 137.9
N 227.2 206.3 236.7 181.1 193.5 224.6 161.6 240.9 293.1 268.5 220.2 492.8 274.6 286.6 140.8
[0} 202.9r 190.5. 197.5 183.2 160.2. 233.4 155.0r 223.1 242.3 257.7 204.0 314.5 229.7 2.1 127.7 ¢
1968 J 184.3: 179.3r 214.5 170.5. 123.1: 217.8r 150.1. 204.6r 200.1. 216.6 129.7 342.5 256.5 233.9¢ 134.7:,
B 195.6 183.6 217.1 182.0 130.8 219.9 149.6 207.8 233.5 274.5 168.5 339.0 271.5 286.7 153.5
odjusted for seasonal voriatian
1965 A 194.9 189.7 198.6 201.7 199.4 187.3 151.7 202.5 211.4 18B6.1 187.5 293.7 240.3 23752 NIBSH3
S 196.9 190.4 196.7 198.9 200.5 196.1 151.3 204.5 217.3 19.1 182.7 323.1 242.7 241.3 136.8
0 195.8 188.9 197.3 197.2 190.9 199.6 150.9 203.7 217.5 1852 1.1 309.3 247.7 250103 MBS
N 196.8 188.9 193.3 196.9 193.0 199.3 150.8 206.2 221.5 187.5 198.2 311.4 246.7 247.1 136.7
D 2001 192.8 189.0 200.6 213.8 205.6 151.3 206.5 223.1 199.7 188.5 326.5 250.0 26105 38N
1966 J 200.3 194.) 186.17 200.0 214.3 208.4 151.8 213.6 219.6 188.2 199.5 303.4 261.1 268.1 136.8
Foo202.1 193.1 191.6 201.1 205.0 205.8 152.8 210.6 230.3 217.3 204.0 307.9 265.8 261.4 137.0
M 201.5 193.0 197.2 201.3 205.9 199.0 154.2 206.7 228.1 203.5 190.7 343.6 267.8 262.9 138.6
A 204.2 196.3 193.5 198.7 221.0 205.7 155.2 211.9 229.0 214.6 197.9 317.2 257.9 266.0 138.7
M 202.5 194.7 195.5 198.5 206.1 201.6 156.1 214.9 227.2 217.8 190.0 324.7 250.2 240.9 139.5
J 207.8 197.5 196.6 200.4 215,17 204.6 157.2 217.0 240.1 227.2 197.0 355.9 244.3 255.0 140.5
J 207.4 197.0 185.2 202.6 218.1 210.0 158.0 216.7 240.2 236.8 210.7 312.2 235.3 263.4 136.2
A 204.8 193.2 182.% 197.9 212.6 204.9 158.1 210.9 241.4 227.8 212.0 325.9 247.1 261.3 138.2
S 203.7 195.0 182.7 200.4 222.1 2071 157.3  209.1 231.6 218.2 207.) 303.2 265.7 248.7 138.2
O 210.0 201.6 209.8 208.1 221.8 213.9 156.7 209.3 236.6 230.4 214.5 294.8 259.6 256.5 135.5
N 205.8 199.6 199.6 207.) 221.1 214.1 155.8 211.0 225.4 225.4 197.0 288.4 265.5 266.3 136.2
D 206.8 200.0 196.8 211.0 222.3 212.0 154.4 213.9 228.4 220.7 203.2 293.6 273.4 254.6 138.9
1967 J 209.6 201.7 199.7 209.5 236.0 206.0 155.5 212.7 234.3 234.6 217.3 271.3 272.8 237.8 128.1
F 206.5 201.2 203.2 208.9 219.0 203.7 157.0 220.6 223.3 225.3 205.0 257.9% 268.8 240.5 133.7
M 210.8 203.0 209.5 198.8 217.4 213.2 158.6 225.8 235.3 236.3 196.2 318.8 262.4 237.0 126.9
A 214.7 202.8 212.6 210.0 210.0 214.4 158.6 218.6 252.2 242.5 211.2 354.6 264.1 25187 pIRZ.9
M 21211 196.2 211.4 200.9 195.0 212.4 155.6 209.5 262.4 249.7 213.3 387.6 252.1 228.7 127.3
J 213.5 201.4 214.2 208.3 210.0 2153 156.1 213.5 251.6 260.5 199.1 357.8 260.0 247.3 130.6
J 216.1 203.8 213.7 215.4 212.8 217.5 154.8 218.2 254.7 241.2 223.8 339.6 257.0 287.3  137.2
A 214.2 202.6 206.6 212.4 211.8 215.0 157.8 220.0 250.8 249.9 218.5 325.3 254.5 263.4 130.0
S 215.2 204.6 206.2 213.6 214.8 226.9 160.6 217.9 248.5 256.0 223.5 297.6 249.7 265.4 132.5
O 216.2 201.6 208.6 214.3 208.8 211.2 159.8 214.6 262.2 298.9 218.0 325.9 258.6 27589 NP6
N 214.2 200.6 209.1 206.3 213.1 214.8 158.6 211.3 257.0 281.1 209.7 340.5 263.3 261.0 138.1
D 217.2: 201.9. 212.9 210.8 203.7. 231.6 157.4, 209.6r 265.8 274,1 220.6 364.0 255.5 270.5 136.0¢
1968 J 219.2, 200.9r 208.2 210.0, 211.9, 213.3¢ 157.5. 213.3, 277.0. 284.9 193.6 461.6 259.1 259.9r 133.3¢
F 220.7 205.9 223.1 211.9 220.1 208.6 156.7 2201 267.5 280.1 206.0 394.2 257.1 241.7 137.4




Mov. 1968 Income, expenditure, production
Table 16: industrial production, volume indexes (1949 = 100), based on the 1948 standard industrial clossification — continued
non-durable manufacturing
textiles clothing paper products
printing, petraleum ond coal miscellae
monthly synthetic publishing ————— chemicals neousmonu-
averaqes cotton wool textiles lp and cllied petroleum  ond allied facturing
or months total qoods qoods and silk total total and paper  industries total products products  industries
bose perlad industry weight
1.623 0.507 0.300 0.429 1.80) 2.649 2.108 1.273 0.513 0.454 1.359 0.524
1965 220.6 149.7 89.6 391.3 171.2 198.3 192.8 223.3 345. 9 5.5 344.7 407.3
1966 233.1 140.8 ” 440.5 179.2 216.1 210.2 239.7 371.6 404.5 P70 448.8
unadjusted for seasonal variation
1965 A 214.7 150.0 85.46 374.2 179.2 205.3 197.1 212.4 381.5 393.0 336.8 418.9
S 245.5 176.0 109.1 435.2 178.0 203-7 194.2 222.8 347.6 ag7-3 355.6 432.2
0 238.5 160.5 104.8 425.8 181.4 2%1.2 203.9 243.3 347.2 377.2 369.6 436.9
N 231.2 149.8 90.4 417.3 177.4 208.5 202.6 245.8 389: 5 368.4 363.1 436.4
D 2351 153.9 85.0 432.5 156.8 199.0 192.6 229.9 363.9 396.1 360.9 420.5
1966 J 229.4 160.4 84.7 412.5 .3 198.2 193.0 222.3 35580 385.8 362.0 408.3
F 248.3 1.4 9.7 462.5 181.1 2187 2P.3 234.3 369.4 401.9 384.5 412.7
M 239.0 1556 91.0 444 .4 184.0 2191 2171 243.7 362.7 394.3 384.0 424.5
A 231.0 134.9 9.4 439.4 180.¢ 213.5 209.0 246.3 35889 384.) 398.0 430.5
M 225.6 1R2.7 97.2 428.7 7 ) 221.0 216.2 260.7 344.0 372.6 392.9 434.2
J] 238.9 115.6 115.8 474.0 U7 3 202.5 2{lSK2 241.7 3757 409.0 391.6 444.5
J 8.7 72.9 -5 382 175:2 209.2 199.5 221.0 385.5 419.7 341.5 450.7
A 219.5 109.9 9Nn.?7 426.3 180.9 223.4 216.5 230.3 378.6 412.8 366.3 464.5
S 244.6 156.1 100.7 460.2 185.0 216.9 207.2 237.9 370.9 403.3 8735 483.0
0 24753 168.3 94.9 458.2 182.7 2225 2550 244.7 370.7 403.2 384.3 486.6
N 249.0 168.6 89.9 467.8 178.5 224.6 219.0 250.6 390.2 426.2 382.9 484.2
D 248.7 ii58..5 83.1 493.9 172.1 209.0 202.2 242.6 402.3 440.8 368.6 461.4
1967 J 212.9 144.6 9.7 3787 W25 210.3 205.0 230.6 390.3 427.6 380.3 444.5
F 238.7 156.5 88,2 451.0 177.6 224.2 224. 0 247.6 378.6 413.2 397.0 445.9
M 233.8 149.8 83.1 445.2 178.1 215, 8 212.0 250.4 386.2 421.8 391.4 448.4
A 243.6 167.7 77.9 467.6 172. 5 218.5 203.7 259.4 346.6 376.5 408.7 453.1
M 236.3 147.1 87.3 456.3 167.9 220.6 213.9 260.¢9 351.3 380.8 a2 450.6
J 246.3 140.3 98.2 490.6 169.1 V.| | 207.9 258.8 394.4 430.2 407.1 461.7
J 168.6 93.4 62.0 279.6 168.4 208.7 199.3 226.0 394.9 430.8 355.9 456.5
A 240.3 130.9 85.6 486.4 170.6 201 2Y2.15 236.8 404.1 440.9 373.9 464.1
5 256.2 164.3 90.6 495.7 174.1 219.9 210.0 250.0 397.3 433.5 384.1 478.6
o] 244.1 1158145 78.3 469.1 173.2 245.9 C /) 260.2 394.1 429.0 384.5 481.1
N 260.9 1158.:5 85.8 529,11 IS 224.6 7. 267.2 395.1 430.1 400.4 481.4
D 234.8¢ 128.8 74.1 474.5: 167.3r 205.4 197.1 246.4 ¢ 410.8 447.9 389.3r 465.7¢
1968 J 228.1¢ 119.7 76.8 463.2: 165.9«¢ 209.1 ¢ 203.9 232.3. 392.4¢ 426.7 ¢ 388.2¢ 448.7¢
7 253.3 154.6 80.9 516.2 1701 226.0 224.0 251.4 415.5 450.4 4151 447.6
adjusted for seasonal voriation
1965 A 226.5 1513 9.1 409.7 A 200.6 193.6 227.2 34%9.9 380.0 345.9 4116
S 235.2 167.6 98.2 417.0 172.1 200.0 192.8 218.8 344. 0 3l8.4 346. 6 412.5
[o] 230.4 1512 93.0 419.9 1752 203.1 196.8 228.7 350.3 380.7 362.6 413.6
N 222.0 140.0 86.1 403.7 176.5 200.5 19302 234.8 338.8 367.6 360.9 416.1
D 235.4 161.3 91.6 424.4 179.9 204.6 197.8 238.0 348.1 378.0 370xS 418.0
1966 J 285.6 161.0 90.1 427.0 176.2 202-1 206.2 236.1 345.2 374.6 374.5 424.0
(7 282.16 150. 9 9.3 422.8 176..9 214.0 208.3 235.3 360.0 391.0 377.9 430.8
M 232.6 146.4 93.8 427.3 178.8 214.8 209.4 241.1 366.5 398.7 376.4 437.2
A 232.6 142.1 94.3 4346 181.1 214.8 209.0 286115 380.1 413.9 381.7 441.5
M 2228 2. 94.0 421.9 180.2 218.6 2130 244.9 366.8 398.9 377.5 444.9
J 226.8 120.2 98.1 4341 179.3 20 =5 211.4 240.1 374.2 407.4 379.1 446.7
J] 223.2 108.3 90.4 438.3 178.4 215.4 208.9 240.9 374.1 407.1 377.9 449.8
A 227.7 109.5 94.6 453.0 175.8 218.5 a13.3 243.6 368.1 400.8 37242 455.4
S 234.4 147.8 91.1 440.0 12980 285, 2 208.9 239.5 371.0 403.7 373.1 460.4
0 237.9 155:'8 84.7 450.1 V-9 216.6 210.6 234.1 375.6 408.9 377.8 462.5
N 239.7 156.7 89.3 454.2 179.2 218.4 2712892 239.1 390.5 426.2 380.4 465.1
D 246.8 154.7 89.6 484.2 188.3 216.9 210.6 244.7 386.8 423.0 376.2 462.3
1967 J 218.6 145.2 B4.6 387.7 171.8 225.0 219.0 244.7 379.3 415.1 394.3 462.0
E 223.4 136.9 0.1 411.9 17949 223.4 217.8 248.2 369.2 402.4 390.1 465.9
M 227.3 140.7 85.4 428.5 175.4 210.9 203.6 247.9 378.8 413.5 384.4 461.4
A 240.7 167.7 79.5 454.0 2.5 214.7 207.5 248.9 372.6 406.1 386.9 464.2
M 288.5 144.9 84.2 449.6 170.8 217.7 210.6 245.0 374.6 407.7 393.0 461.7
J 235.1 146.6 8.6 450.1 172::14 212.0 203.9 257.4 391.4 426.7 3%94.5 464.0
J 215.3 138.8 81.6 384.6 173 5.4 209.2 246.6 381.3 415.8 394.2 495,72
A 240.7 130.0 85.6 486.4 168.1 216.0 209.1 248.6 393.'3 428. 4 390.4 454.5
) 241.4 142.9 80.9 473.5 168.7 218.8 212.5 2570 1 399.0 435.7 384.3 455.8
[o] 236.1 142.4 74.6 459.9 169.2 220.1 218511 249.5 393 435.0 382.8 457.7
N 25055 142.5 80.9 513.7 122. 5 218.7 210.8 254.4 396.1 431.0 397.1 462.9
D 232.6« 129.3 79.9 465.2¢ 176.1« 2141 205.5 248.0r 394.5 429.0 397.9r 466.6¢
1968 J 234.8¢ 120.2 81.5 481.0r ¥7V.1¢ 215. 4« 208.1 246.2¢ 381.4 ¢ 414.3r 401.7, 486.4¢
E 236.3 134.8 82.8 471.0 168.3 221.0 A 3 249, 7 405.7 439.0 404.7 468.2

|

n



Income, expenditure, production May, 1968

Table 16: industrial production, volume indexes (1949 = 100), based on the 1948 standard industrial classification — continued

duroble monufacturing

wood products iron and steel products transportation equipment
monthly saw ond primary sheet aircraft motor  railway
averages ploning iron iron and metal and motor  vehicle rolling
or months  total total mills furniture total machinery castings steel  products  total parts  vehicles parts stock

base period industry weight

12.598 2108 1.444 0.460 4.026 0.851 0.387 0.845 0.359 2.651 0.203 1.035 0.462 0.621

1965 237.2 181.7 182.8 216.3 239.1 248.1 218.9 320.0 274.2  250.0 319.3 347.6 317.2 62.6
1966 255.2 189.2 187.3 235.5 253.1 275.4 213.0 324.8 289.1 273.8 423.6 372.3 345.6 60.5
vnadjusted for seasonal variation
1965 A 215.8 189.7 193.5 219.5 243.1 255.0 177.8 330.0 294.3 125.5 310.6 44.9 289.9 63.2
S 238.7 195.3 199.0 227.1 253.0 259.2 230.5 339.6 296.1 197.1 258.1 226.7 312.1 62.9
(o] 250.7 188.7 187.7 231.3 250.7 262.6 207.0 334.3 289.0 259.3 321.0 363.3 332.2 63.2
N 257.7 177.3 170.3 233.0 250. 6 265.0 219.8 336.0 279.3 298.2 341.0 448.2 352.0 63.6
D 247.4 175.7 168.9 230.9 238.6 265.2 226.1 303.3 269.7 289.3 361.0 417.0 362.5 63.5
1966 J 246.5 179.0 175.6 227.3 244.1 266.2 240.8 313.2 267.9 295.9 372.9 433.7 361.9 62.3
F 254, 3 194.4 197.9 227.8 250.5 267.0 235.9 328.0 272.4 302.1 386.8B 448.2 357.4 61.8
M 256.7 198.0 202.7 227.7 253.6 267.8 200.2 346.0 279.2 302.3 400.4 445.7 353.8 60.9
A 258.8 185.8 185.4 226.2 258.2 268.7 225.4 351.4 286.0 304.2 403.6 450.0 350.5 60.8
M 261.3 189.7 190.5 228.2 261.2 270.5 240.7 350.2 291.9 292.8 405.0 422.0 347.1 62,3
J 268.4 200.4 204.9 230.7 262.0 272.1 225.9 342.6 296.9 305.7 412.2 458.8 337.7 61.5
J 237.5 193.3 193.2 234.7 240.9 273.6 162.4 302.2 299.9 223.3 414.7 255.9 323.8 60.4
A 229.2 195.8 194.6 243.2 249, 0 276.3 191.5 307.8 304.5 146.9 422.6 62.7) 3N9E3 15419
S 258.5 195.5 193.4 245.5 266.0 282.8 231.7 345.9 302.5 233.9 446.8 275.2 329.4 55.6
o} 267. 6 185.7 178.6 246.1 260.5 285.8 214.3 329.6 291.4 275.9  4861.6 369.0 348.9 59.3
N 271.5 182.8 174.1 247.2 256.6 287.8 210.0 319.6 289.1 310.3 472.7 447.1 360.2 61.5
D 251.8 169.5 156.8 241.9 2341 286.0 177.5 260. 6 287.5 2921 484.7 398.8 357.7 62.5
1967 1 247.3 178.9 174.0 232.2 234.1 282.4 196.1 264,7 278.7 284.5 491.6 386.8 344.0 62.8
F 252. 8 197.1 201.8 228.2 248.5 280.1 228.7 309.2 277.1  285.6 497.5 396.6 328.8 63.)
M 256.9 194.2 197.2 228.3 256.0 278.8 247.8 338.6 281.0 287.6 503.4 402. 9  322.3 3.3
A 263.4 192.8 195.3 228.4 257.3 280.0 245.7 334.7 285.3 306.3 497.6 454.5 325.4 6).7
M 261.9 184.5 183.1 228.8 257.4 274.3 234.1 346.3 292.1  317.6 489.7 481.0 338.0 0.4
J 266.1 199.4 203.9 231.4 252.3 275.8 219.4 332.2 304.6 334.5 491.9 513.3 346.5 60.0
J 231.2 189.5 189.3 232.6 233.7 270.4 194.1 290.2 307.3 218.8 487.9 222.4 342.0 58.6
A 235.3 193.8 194.8 2351 241.2 270.9 190.3 300.9 307.1 190.4 464.B 152.5 348.3 56.8
S 264.4 196.9 198.1 238.2 249.1 274.6 206.4 311.8 308.8 282.2 482.6 376.1 360.1 56.8
o) 257.8 180.7 175.6 236.4 245.3 269.9 194.2 315.8 296.6 2721  526.3 345.3 352.2 56.6
N 273. 4 176.7 170.9 233.8 259.5 272.2 268.8 341.3 287.7 3242 535.4 477.1 354.3 56.0
D 261.9: 168.1 160.5r 227.6r 245.8¢ 272.3 256.0 319.2 284.7 335.5r 543.4 5021 370.9. 52.7
1968 J 251.6¢ 168.5 164.2: 219.0: 245.2r 264.7: 253.5 335.0, 279.8, 318.7r 534.2: 461.8 383.7: 49.3:
E 245.1 183.8 187.8 215.6 2491 259.4 259.5 347.2 280.3 249.9 526.5 330.4 292.7 48.8
adjusted for seasonal variation
1965 A 240. 4 179.2 179.3 217.3 242.5 253.6 189.1 333.2 277.9 258.2 312.4 3711 314.9 62.9
S 241.5 184.2 185.9 218.5 246.6 256.8 226.8 334.6 279.0 251.7 260.7 355.3 332.0 62.9
(o] 245.0 187.2 189.0 2211 246.3 258.2 228B.5 328.5 279.4 267.4 318.4 378.4 345.1 62.4
N 247.5 188.6 189.9 224.0 246.3 260.0 234.5 323.8 279.5 270.8 333.8 377.3 360.1 é62.4
D 251.6 196.0 199.7 226.4 250.1 262.0 262.8 324.5 280.1 271.4 348.7 373.3 364.1 62.9
1966 J 252. 4 187.9 186.8 230.5 257.2 268.3 256.2 339.0 287.8 271.2 363.5 380.1 341.4 &2.7
B 253.5 187.6 185.8 232. 4 257.1 271.1 231.3 339.9 292.3 275.0 378.5 386.0 342.0 62.8
M 252.5 190.9 190.8 231.9 253.8 271.6 179.2 346.0 293.9 269.7 388.7 371.1 340.2 61.9
A 254.7 194.0 195.3 232.2 255.2 2N1.7 210.7 336.6 292.4 269.0 406.0 365.6 341.0 61.8
M 252. 4 192.1 192.3 233.1 253.1 273.0 216.5 327.3 289.6 260.2 413.7 344.5 333.8 62.2
J 252. 4 189.3 187.6 234.7 249.3 272.4 193.7 322.6 281.2 268.2 411.8 363.3 339.1 6.0
J 253.0 193.2 192.5 237.6 249.1 273.1 180.4 321.8 284.0 266.4 425.8 353.5 344.5 59.5
A 254.0 188.0 184.4 239.6 249.0 275.2 217.6 306.3 287.3 274.6 435.7 368.8 354.0 §7.0
S 259.8 185.3 180.9 238.6 257.0 279.2 225.6 331.0 286.7 285.5 453.1 396.0 349.3 55.7
(o] 260.2 184.7 180.2 237.8 255.3 281.0 229.7 321.9 284.6 282.8 463.5 384.0 353.5 58.9
N 260.0 191.3 189.8 238.6 253.6 283.0 220.4 312.7 292.3  281.4 471.3 378.6 352.1 60.5
D 257.0 185.3 181.0 238.6 248.2 283.7 201.2 293.8 298.9 280.4 475.7 375.9 348.0 61.9
1967 J 253.5 188.0 185.6 235.5 246.2 284.4 208.9 286.4 299.0 260.9 478.2 . 337.2 * 32383 - §63.2
B 251.7 190.0 189.6 232.2 255.0 283.8 224.4 321.1 297.0 261.0 486.4 341.3 313.7 64.1
M 252. 5 187.1 185.5 232.0 253.0 282.5 222.0 325.6 295.5 262.2 487.3 347.3 309.3 64.3
A 255.7 195.8 197.7 234, 0 251.5 283.1 223.4 315.8 290.8 266.9 487.8 360.7 317.2 62.7
M 251.8 187.0 185.1 233.7 249.7 277.1 211.1 323.7 289.5 274.8 489.7 378.8 325.0 60.1
J 249. 9 189.7 188.8 235.4 242.7 276.6 199.5 313.4 295.7 288.2 492.4 397.9 341.4 59.4
J 255.2 187.7 186.1 235.4 2421 270.1 21,0 310.1 291.9 298.0 501.0 411.9 363.9 57.7
A 257.7 187.2 186.2 231.6 240.0 270.1 213.8 298.8 290.0 308.2 480.2 435.7 378.5 56.9
S 258. 3 186.9 185.7 232.0 239.4 270.8 201.0 297.2 293.3 298.1 489.4 408.8 375.1 56.9
o} 249.0 179.9 176.8 229.1 240.1 265.7 208.3 307.5 290.0 269.1 528.4 335.2 356.8 56.4
N 264.8 184.8 185.6 225.9 256.8 267.7 282.4 334.6 291.2 309.8 534.8 445.9 346.0 55.1
D 268.9: 183.9, 184.8r 224.5r 260.5r 269.9r 287.0 350.8 295.0, 332.5. 533.8 502.1 360.1. 52.3
1968 J 259.3r 178.3: 177.3r 222.1: 259.9r 266.3: 278.6 362.6 299.8, 306.3: 519.1, 435.7 376.2r 49.7¢
F 246. 4 177.3 176.7 218.9 255.8 262.6 254.9 361.0 300.1 235.7 514.2 300.4 278.8 49.6




May, 1968 Income, expenditure, production
Table 16: industrial production, volume indexes (1949 = 100), based on the 1948 standard industrial clossification — concluded
durable monufocturing
non-ferrous electrical apparatus electric power
metal products and supplies non-metallic mineral products and gas utllities
monthly brass ond smelting heavy telecom- domestic
averoges copper and electrical munication concrete hydraulic clay electric
or months total products  refining total machinery equipment total products cement  products total power gos
base period industry weight
1.601 0.241 1.028 1.418 0.489 0.142 0.794 0.098 0.117 0.083 1.646 1.480 0.166
1965 186.9 162.7 188.9 319.2 241.6 895.1 286.9 858.0 298.8 142.8 448.3 408.8 800.6
1966 195.7 181.2 191.9 368.8 272.0 1,051.6 296.3 878.6 320.8 145.3 504.2 464.2 861.1
unadjusted for seasonal voriation
1965 A 182.1 146.8 183.6 320.9 240.3 990.4 Q288 1,071~ % 359.2 150.6 384.8 375.7 465.7
5 188.9 117522 185.6 341.1 244.2 971.8 agiry 1,088+ 358.4 165.1 406.8 388.4 570. 4
(0] 192.6 180.9 189.0 347.9 252.4 1,041.2 329.5 1,047.7 367.7 156.0 451.6 4247 691.8
N 198.4 182.6 196.1 352.7 257.4 1,086.7 ga21 11,0085 3200 1583 502.5 458.7 892.7
o} 196.3 184.0 193.0 344.1 259.6 1,036.6 2721 770.1 289..6,  15).1 §25.9 46B.6 1,037.0
1966 J 193.3 181.7 190.5 326.7 260.7 B13.2 236.3 547.3 206.8 134.0 560.1 489.9 1,185.8
7 193.9 183.1 191.8 339.0 262.9 869.3 243.8 654.6 2202, | 1223 568.1 485.1 1,308.2
M 197.6 186.3 196.3 334.6 260.8 828.8 256.1 710.9 2789 128:2 537.9 477.5 1,076.5
A 200.4 186.0 200.1 348.6 264.5 903.8 262.3 727.0 283.4 137.8 510.4 452.9 1,022.8
M 199.0 183.4 198.9 353.16 265.2 945.3 307.6 950.4 354.8  151.6 474.2 47.0 725.8
d 201.3 182.5 201.3 356.5 271.4 922.4 335.4 1,073.0 390.5 162.9 455.9 439.2 604.8
J 184.0 179.6 175.2 S2INY 274.2 8.8 338.2 M,055.0 42381 " 1SBLS 412.4  405.7 472.0
A 180.2 W32 168.0 37}.4 277.9 1,090.4 336.5 1,090.4 380.1 140.0 438.8 432.8 492.6
S 194.2 181.3 187.8 403.9 283.1 1,240.5 339.5 1,106.6 385Sw™ 1154% 7 463.9 447.3 612.4
(o] 199.7 177.8 195.1 428.9 286.9 1,449.3 343.0 1,100.5 376.1 173.4 491. 9 463.4 746.3
N 198.2 176.8 193.5 434.8 280.7 1,528.2 310.1 918.0 3271 152.3 55350  "SEaN'S 969.2
D 206.1 W7e 3 204.8 403.6 278.6 1,309.5 246.6 609.1 228.9 133.3 583.8 524.) 1, LISLS
1967 J 194.9 174.5 196.5 389.0 272.6 1,137.0 224.9 509.0 185.2 114.1 613.5 532.0 1,339.8
(i 201.4 1220 202.7 360. 4 218.0 1,091.2 225.0 516.6 177.2 115.6 638.7 546.4 1,461.8
M 202.6 174.5 204.2 373.0 2022 963.3 226.8 557.4 194.8 98.4 596.4 523.8 1,243.6
A 206.7 WZ147 212.0 375.8 271.9%9 1,002.0 252.2 674.4 230.0 1371 561.2 496, 2 1,140.9
M 205.8 164.7 212.1 387, 7 24%9.2 892.0 282. 4 848.7 304.0 126.7 581. 5 486.1 936.4
J 200.4 161.2 202.9 327.6 241.7 974.3 306, 9 893.4 369.2 145.9 499.3 472.5 738.4
J 182.3 160.9 178.1 329.1 269.5 800.1 294.3 838.0 557:1 1355 461.8 447.6 588.3
A 201.4 163.7 206.2 356.2 271.6 940.9 318.4 963. 6 366.0 146.7 481.0 467.4 602.6
S 205.4 167.2 209.4 410.3 276:7, \na46R7 320.5 958. 6 368.9 161.4 496.9 477.2 £72.4
o} 203.9 171.1 203.8 406.5 278.5 1,386.5 3219 $99.9 334.1 1517 S4257 " 5.3 822.7
N 208.4 167.8 V11574 413.9 277:2 1.418=3 310:7 923.8 288.0 154.4 605.4 549.4 1,104.7
D 206.0 161.0, 211.2 378.0r 274.8r 1,156.0r 251.6¢ 644.1 220.6 138.8 637.3, 564.7r 1,284.6
1968 J 200.3 163.2, 202.9 354.0¢ 265.7¢ 968.8 200.6- 432.0. 110.5 107.7 699.5 592.0 1,658.2
F 208.1 164.4 215.6 371.1 261.2  1,166.7 220. 5 551.4 1B - 52 697.3 591.8 1,637.
adjusted for seasonal variation
1965 A 186.7 143.9 191.6 327.6 243.0 1,000.4 285.3 846.3 278.4 139.0 451.5 413.7 788.7
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