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The MCD, or Months for Cyclinal Dominance, in a table containing
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NOTE TO USERS

Changes occur from time to time in tables contained in this Review to reflect newly available economic series, changes made in
concept, composition, comparability, seasonal adjustment methods, benchmark data, etc. Changes in this issue are as follows:
Section 3, Table 3.1 —Financial Flow Matrix

The National Income and Expenditure Accounts revisions result in some conceptional and statistical changes to the Financial
Plow Accounts. Revised data for the Financial Flow Accounts are not comparable with those of earlier periods which do not refiect
these changes. For details of these revisions see National Income and Expenditure Accounts, 1926- 68.

A new publication of the historical quarterly series for all sector and category tables, and annual matrices covering the first
quarter 1962 onwards, is expected to be reieased in 1972,

Data for the first quarter 1971 are published in the present issue of the Review. Supplementary tables covering revised first
quarter 1970 and annual 1970 appear on pages 116-119 of this issue.

Section 8, Table 8 — Domestic Shipments of Building Materials
This table has been completely restructured.

Introduced with this issue, Table 8 provides information on domestic shipments for a selected list of building materials. The
former table containing ptoduction and export information for building materials will continue to be updated in the CANSIM data base.
Historical series for the new table are being propared for entry into CANSIM at an carly data,

CANSIM BULLETIN
The following two CANSIM reference documents are scheduled for October 1971 release:

1. Summary Reference Index —Free on request
This index summarizes data available from CANSIM and provides matrix identiflers. Formerly published on a quarterly basis,
the index will henceforth be released annually with monthly or quarterly amendments as required.

2. Series Directory —$10.00 per copy or $15.00 with amendment service
This directory provides descriptive detail for series in each matrix, including the first data available.

Inquiries should be ditected to the

General Time Series Staff,
Statistics Canada

Ottawa, Ontario

K1H 0Z8

Recent publication of interest: /ndustrial Corporations — Financial Statistics, Catalogue 61-003, Quarterly.

Beginning with the first quarter 1971, this publication was expanded to include for each industry an additional two pages of
selected seasonally adjusted data and two pages of financial analysis based on raw and seasonally adjusted data. The financial
analysis Includes for each industry: Liquidity analysis, cash flow analysis, profitability analysis, rate of return on invested capital
and various other financial ratios and percentages.

Further information may be obtained from Business Finance Division, Statistics Canada, telephone 613-994-0622.



GNP at market prices rose 3.3 per cent, real ... despite the smallest of the six consecutive
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NATIONAL INCOME AND EXPENDITURE ACCOUNTS,
SECOND QUARTER, 1971

Preliminary estimates of the National Income
and Expenditure Accounts indicate a quarterly gain
in GNP during the spring of 1971 which is among
the best experienced in recent years. Though the
sharp acceleration in economic activity was mostly
due to a remarkable upsurge in the sales of a wide
range of consumer goods, capital spending on both
housing and plant and equipment also rose strongly.
However, possibly in part because of the taking up
of slack in the economy, the fast pace of growth
was not accompanied by an improvement in the rate
of upemployment —seasonally adjusted it stood at
6.5 per cent during the second quarter compared with
6.2 per cent in the first quarter.

The aggregate market value of Canada’s produc-
tion of goods and services rose by 3.3 per cent, or
by almost $3 billion, to reach a level of $91 billion,
seasonally adjusted at annual rates. A percentage
increase in GNP of similar magnitude was last ex-
perienced in the first quarter of 1969. The second
quarter increase confirms and sharply accentuates
the accelerating trend in aggregate demand evi-
denced in the previous two quarters. Even though
the implicit price deflator showed an acceleration
in the second quarter, as did most price measures,
deflated GNP, that is its value measured in 1961
prices, rose by a very sizable 2.1 per cent.

The results obtained so far this year reveal a
marked improvement in production over most of
1970. The second quarter real gain of 2.1 per cent
was much larger than any gain in 1970. Also, the
first quarter original estimate of real growth of 0.6
per cent has now been raised to one of 1.2 per cent.
This doubling of the first quarter real growth rate
resulted from a 0.2 per cent upward revision in
current dollar GNP estimate and from substantial
downward revisions in implicit price indexes for
exports and for gross fixed capital formation which
had the effect of lowering the movement of the
overall implicit deflator by 0.4 percentage points,
from an estimated price increase of 1.1 per cent
down to one of 0.7 per cent. It thus appears that in
real terms GNP has grown at an average quarterly
rate of 1.7 per cent during the first half of 1971.
This compares with a quarterly rate of real growth
of 1.1 per cent during the second half of 1970 and
with a quarterly rate of 0.7 per cent from the fourth
quarter 1969 to the fourth quarter 1970.

Consumer and Government Demand for Goods and
Services

Spending by consumers provided by far the
greatest source of strength in the second quarter.
While personal expenditure on consumer goods and
services account for 58.0 per cent of GNP, they
contributed 74.0 per cent of the second quarter in-
crease. Although consumer expenditure had picked
up some momentum in recent quarters as compared
with the low levels of such expenditure in the first
half of 1970, the second quarter rise of 4.3 per cent

substantially surpasses euarlier increases and is in
fact the largest recorded in many years. An interest-
ing feature of this rise was its pervasiveness, as
all major categories of spending except services
posted unusually large gains. The strength of con-
sumer spending was a reflection of widespread
gains in the sales of retail trade, in particular of
motor vehicle dealers, of department stores, of
clothing and shoe stores and of furniture and appli-
ance stores.

The strong resurgence in consumer buying was
most evident in durable goods, which showed a 9.4
per cent rise in expenditure on top of an already
substantial 4.3 per cent rise in the first quarter. The
value of new car purchases rose by the same rate of
15.0 per cent as in the first quarter —possibly still
reflecting some pent-up demand resulting from last
winter’s automobile strike. Net expenditure on used
cars also rose very sharply, by 18.0 per cent. Ex-
penditure on durable goods other than new and used
automobiles rose by 3.6 per cent, with the largest
gains being shown by expenditure on home appli-
ances and on recreation equipment, which each rose
by 7.0 per cent. Among semi-durable goods, which
showed a 5.2 per cent increase in expenditure, the
most notable gains were made in the outlays on
clothing and footwear, up 5.0 per cent, and on such
items as household textiles, china and silverware,
up 9.0 per cent. The increased spending on non-
durable goods of 4.8 per cent was very widespread
and accounted for over 40 per cent of the increase
in total personal expenditure. A large part of the
increase was accounted for by sharply rising prices,
especially of foods. In volume terms, purchases of
non-durable goods rose by 2.5 per cent. By contrast
with the other categories of personal expenditure,
the rise in outlays on services of 2.0 per cent was
not particularly strong.

Current government expenditure on goods and
services rose by 3.3 per cent, or approximately at
the same rate as aggregate demand on the country's
production. Most of the increase consisted in higher
wage payments, particularly al the federal level,
where large retroactive payments were made. Gov-
ernment outlays on fixed capital formation rose by
6.1 per cent with virtually all of the increase taking
place at the federal and provincial levels.

Capital Formation

Increased investment on all the major types of
fixed capital formation was an important contribut-
ing factor to the second quarter expansion. Qutlays
on new housing continued to rise at about the same
rate of 4.5 per cent as in the first quarter. In con-
trast with the previous few quarters, when the value
of work put in place on multi-family dwellings ex-
ceeded that on single family dwellings, all of the
gain in the second quarter was in the latter. The
current cyclical upswing in the housing sector,
which started in the second half of 1970 has now
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pushed this type of investment to a level almost 28
per cent above its low point in the second quarter
of 1970. Most related indicators point to continued
strength in this sector during 1971. In particular,
housing starts, which had fallen in the first quarter,
rose again significantly in recent months.

After showing practically no change in the
previous two quarters, business investment in plant
and equipment rose by 6.0 per cent in the second
quarter. The strength in outlays appeared fairly
balanced as between non-residential construction,
up 5.4 per cent, and machinery and equipment, up
6.6 per cent. In non-residential construction the
most notable gain was in building construction, but
engineering construction other than railways also
rose, The increase in machinery and equipment was
centered in commercial and passenger vehicles and
in farm implements. It may be noted here that the
mid-year survey of business investment intentions
raised the earlier stated investment intentions for
the year as a whole on plant and equipment from a
6 per cent increase to one of close to 9 per cent. In
percentage terms, the change in intentions was most
marked in machinery and equipment, which now
shows an intended investment for the year of 4.5
per cent instead of 2.5 per cent as stated in the
earlier survey.

In the face of the gathering strength of final
sales, investment in non-farm business inventories
did not contribute to demand. The large fourth
quarter liquidation of $652 million was not followed
by any significant accumulation in either of the first
two quarters of 1971 —a small accumulation of $40
million in the first quarter was followed by a mar-
ginal depletion in the second quarter. Continued
sizable depletions in the manufacturing industries
offset inventory investment in retail trade, mostly
by motor vehicle dealers, and in wholesale trade.
The depletions in manufacturing were very wide-
spread in both durable and non-durable goods. In
view of the low levels of current stock-to-shipments
and stock-to-sales ratios and of the relatively high
number of new and unfilled orders in recent months,
an inventory build-up is a potential source of
strength in demand.

Transactions with Non-residents

The strong pace of expansion in the second
quarter was reflected in a further substantial rise in
merchandise imports. They rose by 5.8 per cent,
after a 13.5 per cent rise in the first quarter, when
the rebound in automotive trade after the fourth
quarter automobile strike was a special factor. The
buoyancy of import demand so far this year is in
sharp contrast with its sluggishness throughout
1970. Though import gains in the second quarter
were fairly widespread, imports of fabricated steel
materials and of transportation and communication
equipment rose most strongly. Merchandise exports
rose by 2.0 per cent over their high first quarter
level. The most notable gains were made in the
exports of automotive products, of lumber and of
other building materials.

With merchandise imports rising by substantially
more than merchandise exports, the surplus on
merchandise transactions (on a national accounts
basis) fell by about 500 million dollars, from $2,936
million down to $2,440 million. Largely due to a
sharp increase in travel payments, the deficit in the
service account rose by $244 million. The net result
of decline in the merchandise surplus and of the
increase in the service deficit was to lower the
overall balance on transactions with non-residents
in goods and services from $1,156 million to $416
million.

Incomes

The sharp second quarter gain in production
was mirrored on the income side by a sharp accelera-
tion in the rate of increase of labour income and by
a continuing sizable recovery in corporation profits.
The increase in labour income of 3.2 per cent was
the largest recorded since the first quarter of 1969.
Wages and salaries in the service-producing in-
dustries rose by 3.5 per cent almost twice their first
quarter rate of increase, and accounted for about
two thirds of the total gain; in the goods-producing
industries they rose by 2.8 per cent, compared with
2.2 per cent in the first quarter. The faster growth
of wages and salaries in the service-producing in-
dustries than in total labour income was mostly due
to sharp rises in non-commercial services, par-
ticularly education, and in public administration,
where large retroactive payments were made. In the
goods-producing industries, wages and salaries in
construction advanced most markedly.

Preliminary estimates of corporation profits
before taxes indicate an increase of about 8 per
cent in the second quarter —about the same as in
the first quarter. Though industrial detail is not yet
available, it seems clear that profits in some in-
dustries in trade, particularly motor vehicle dealers,
rose sizably. Rising by 16.0 per cent in the first
two quarters of 1971, corporation profits have re-
covered all the ground lost in 1970 and are ncw only
about 4 per cent below their peak level recorded in
the first quarter of 1969. (However, the share of
corporation profits in GNP is still significantly
lower than in years prior to 1970; it is now 8.6 per
cent as compared with 10.0 per cent in 1969 and
10.4 per cent in 1968.) Undistributed corporation
profits rose by 10 per cent in the first quarter and
by 13 per cent in the second quarter.

Personal income grew by 2.8 per cent as com-
pared with 2.2 per cent in the first quarter. In con-
trast with the first quarter, transfer payments to
persons did not contribute on balance to personal
income growth in the second quarter. Because of
sizable increases in direct taxes there was no ac-
celeration in personal disposable income, which
rose at the same rate of 2.3 per cent as in the first
quarter. With consumer expenditure on consumer
goods and services rising almost twice as fast as
personal disposable income, personal saving fell
very sharply, as did the saving ratio (personal sav-
ing as a proportion of personal disposable income)
which was down from 8.1 to 6.3 per cent.

Continued on page 113,
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SELECTED ECDNOMIC INDICATORS-SEASONALLY ADJUSTED

SECTION 1
TABLE 1

LABOUR FORCE (More detoil in Section 4, Table 3)

FELL FROM 6.4 TO ITS MAY LEVEL OF 4,3 PER CENT,

IN JULY, EMPLOYMENT ROSE 0.8 PER CENT WHILE UNEMPLOYMENT DECLINED 0.5 PER CENT. THE UNEMPLOYMENT RATE
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SECTION 1
TABLE 2

8
SELECTEO ECONOMIC INOICATORS-SEASONALLY AOJUSTEO
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INOUSTRIAL PROOUCTION (More detail in Section 3, Table 2, 3)
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} | 1
1 — | 4+ 180
- . / ~ 190 | |
‘ 4 - |» | ‘ —li70
i Lo ! ! ; —1 160
| |
— | ‘ [ J 160 | 1'59
| i _J | |
— ‘ \ 150 I» l ‘ | — 140
| ‘
L |l|”‘"H]llfllllllll}lllllllllll LY II!":HII‘, 14 DL e L L L LT LT T ||"|I"|||\'H[H|I'I|J
J D D ) ) ) N3 [ o ) D o P2
1966 18967 1968 1969 1970 1971 1966 1967 1968 1969 1970 1971
(1961=100)
total manufacturing (1961=100)
industrial mines (incl. milling), electric power,
production (1961=100) total durables non-durables quarries & ofl wells gas & water utilities
(revised)
1969 N 170.5 172.0 196.2 152.9 154.4 182, 9
0 178. 0 1733 197.8 154.0 164.0 184.0
1970 J 173.6 W2 196.5 1158772 170.7 189.5
F 174.9 173.6 198.5 153.9 173.0 188.4
] 171.5 170.0 193.0 151.7 169.5 187.8
A 173.1 173.1 197.9 153.5 162.5 190.2
M 7.7 170.0 189.8 154.3 171.0 187.4
J 172.9 170.7 193.9 152.3 174.1 189.4
] 172.0 169.5 192.3 151.4 174.7 189.8
A 171.58 168.9 192.1 150.6 173.6 190.3
S 170.4 165.9 184.7 151.1 180.2 193.1
o} 170.3 166.0 181.7 153.5 178.2 11950
N 172.6 167.0 180.5 156.3 188.7 195.7
D 171.8 166.6 182.2 154.2 181.0 202.1
1971 ) 174.0 170.0 189.5 154.5 178.3 202.4
E 173.5 169.7 194.2 150.4 175.5 202.3
M 445 170.5 19350 152.6 178.0 203.9
A 173.6 170.2 192.5 152.6 175.2 200.2
M 174.6 171.2 192.9» 154.1, 179.3r 196.4
] 175.4 12258 193.2 155.1 179.7 198.7




September, 1971 9 SECTION 1
SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED TABLE 3

EMPLOYMENT, SELECTED INDUSTRIES (More detoil in Section 4, Table 12)

THE INDUSTRIAL COMPOSITE INDEX INCREASED 0.5 PERCENT IN MAY, TRANSPORTATION WAS THE ONLY COMPONENT
SERIES SHOWING A DECREASE,

11961=100) (1961=100}
[ Rotio Scole —;'50 Ratio Scale 220
— A‘oao —210
| INDUSTRIAL COMPOSITE —i30 = —200
N — —1190
| " i —l20 SERVICES o~ 80
- —170
| — 110
‘ — i — 160
L— ' 100 — ‘ — 150
- ‘ 140 — | ! —{140
I TOTAL MANUFACTURING _;'|30 = —i30
| — \ TRANSPORTAT ION —]'eo0
| ~—
- | —ioo ’ —100
= = |
- —{130 i
e MANUFACTURING NON - DURABLES 20 2. — )R
o e — 160
— ' —11o —150
— 100 — 140
5= ZHeo r—
> i CONSTRUCTION o
— — 150 —i20
MANUFAC TURING DURABLES 140 ‘\_\/\‘J
/—ﬁ—\hqv/_/v'\.w t i — 110
b | — 130 r
I | | | —100
| 120
<
2.1 37160 { —‘130
— | 150 [ — 120
| For e ' —JMO : MINING '_/\-|~/ ;
L —1i
| ! N
3 ,-/-’/4\’“ e ’\\f
| ‘ — U -— 100
" | —{120
— l —uo [ 180
l!l[llllllll llllllllllI.‘llllllllllll“llll[l||| IO L L LR g
5 D ) ) [} ) 000 § 3 &) D [}) 0 80
1966 1967 1968 1969 1970 1971 1966 1967 1968 1969 1970 1971
manufocturing {1961=100) {1961=100)
industrial
composite total non-durables durobles trade services tronsportation' construction mining
M.C.D. 1 1 1 1 1 1 3 3 3
1970 F 128.9 124.8 115.4 136.3 141.0 177.5 112.6 117.9 113.8
M 128.1 V2435 115.3 135.9 140.3 178.4 112.1 116.7 113.4
A 127.6 123.8 Ns: 2 134.6 139.6 178.8 . Z 112.4 115.2
M 126.7 122.8 114.7 132.7 139.4 177Z.. 9 1.5 Nes7 115.9
J 126.7 122.8 115.1 132.9 139.2 177.4 nia 112.9 116.1
b 126.2 122.3 113.6 132.8 139.1 176.1 111.7 11.0 117.0
A 126.8 123.4 114.0 134.1 138.0 177.8 112.1 112.5 117.9
S 126.5 121.2 114.2 130.1 139.3 178.6 113.0 113.8 117.5
(o} 126.7 121.3 114.5 129. 9 139.4 179.4 113.8 1140 117.0
N 125.9 120.0 114.3 126.9 138.5 1181 .15 113.5 113.0 116.2
D 1271 121.8 114.5 130.8 138.4 182.4 115.1 113.4 116.6
1971 J 127.2 121.8 114.2 131.3 138.4 182.0 115.3 110.6 116.3
F 129.2 120.7 113.6 129.5 139.2 179.9 115.1 112.0 115.2
M 127, 7 122.2 114.5 131.9 139.0 181.6 e 111.5 1151
A 128.0 121.9 115.5 131.2 137.8 183.5 114.6 116.5 114.9
M 128.7 12847 115.6 133.5 138.1 183.7 113.9 121.§ 117.9

'Includes communication and other utilities such as starage, electric power, gos and water utilities.
Nate: The 1971 tiqures in this table are subject 1o revision.
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SELECTED ECONOMIC INDICATORS~SEASONALLY ADJUSTED

September, 1971

I?COME, EARNINGS AND HOURS (More detoil in Section 4, Tables 2, 18 and 19)

IN JUNE, TOTAL LABOUR INCOME REMAINED AT THEMAY LEVEL OF 4,260 MILLIONS OF DOLLARS, WAGES AND SALARIES IN
MANUFACTURING WERE UP 1.4 PER CENT,

Arithmetic Scoie
SCALE FOR WAGES AND SALARIES

IN MFG. THREE TIMES AS LARGE
AS FOR TDTAL LABDUR INCOME.

LABOUR INCOME

~ WAGES AND
SALARIES INMFEG.

AVERAGE HOURLY EARNING:
IN MFG.

s

% j
AVERAGE HDURLY EARNINGS
| IN DURABLE MFG

A

i /

|
AVERAGE HOURLY EARNINGS ‘
IN NON-DURABLE MFG;’_',f”‘/
{

BILLION DOLLARS

4.3
4.2
4.1
4.0
3.9

_J_I.J\_l_i__J
[ O Tl O
on ®owm

|

Arithmetic Sccle

AVERAGE WEEKLY
HDURS IN TOTAL MFG.

| AVERAGE WEEKLY HOURS
iIN DURABLE MFG.

AVERAGE WEEKLY HOURS
NON-DURABLE WFG.

|

— & MONTH MOVING AVERAGE

!
| | | |
|

L LG L L

|
HOURS
418

40.8
40.4
40.0
39.6
39.2
388
4186
41.2
408
40.4
40.0
396

39.2

I

38.8
—40.4
—{40.0
—{ 396
—{39.2
— 388
— 384

—38.0

O%J_l_l_l_x_
2 AR S
N s @

2.0
) l_mlllllllll
J D

P RICREERITNIRRNNRAT St et ‘;l‘”lii‘[l{{ilﬁo
J4 0 [o] [o] bl 0 (o] D D
1966 1967 1968 1969 1970 1971 1966 1967 1968 1963 1970 1971
wages average hourly earnings in manufacturing average weekly hours in manufacturing'
tatal and salaries in
labour income manufacturing tatal durables non-~durables tota| durables non-durables
million dallars dollars
M.C.D. 1 1 1 i 1 [ [ 6
1970 M 3,857 981 2.95 3.18 2.72 39.7 40.1 38.9
A 3,867 982 2.97 3.20 21573 39.6 40.1 39.2
M 3,850 982 2.98 3.23 2.73 39.7 40.1 39.5
J 3,895 999 3.01 3.26 2.76 39.9 40.4 39.4
J 3,904 991 3.03 3127 2.78 39.5 40.0 39.0
A 3,940 1,001 3.05 3.31 2.79 39.7 40.2 39.2
S 3, 960 990 3,03 3.27 2.81 39.5 39.9 39.1
o] 4, 005 993 3.07 3.30 2.84 39.5 40.0 39.2
N 4,022 994 3.09 3.32 2.87 39.4 39.8 39.1
D 4, 056 1, 004 3.14 3.41 2.89 40.2 40.8 39.7
1971 4,061 ¢ 1,017 3.19 3.46 2.9 39.2 39.7 38.8
F 4,118p 1,033 3520 3.50 2.9 38.9 39.3 39.1
M 4,143 p 1,034p b 30 B o o . o0
A 4,192t 1,040
M 4,260t 1,050 .
J 4,260t 1,065%

'Includes hours poid in reguler and overtime periods ond hours of paid absence in the pay periods reported.

t = Advance estimotes



September, 1971 1 SECTION 1
SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED TABLE S

RETAIL TRADE, NEW MOTOR VEHICLE SALES (More detail in Section 6, Table 16 and Section 10, Toble 1)

TOTAL RETAIL TRADE ROSE 0.3 PER CENT IN JUNE. MOTOR VEHICLE DEALERS ROSE 1,9 PERCENT AND DEPARTMENT
STORES DECLINED 1.9 PER CENT,

SALES OF NEW CANADIAN AND U.5. MANUFACTURED PASSENGER CARS WERE UP 2.6 PER CENT IN JULY, WHILE SALES FOR
NEW OVERSEAS MANUFACTURED CARS WERE UP 5,1 PERCENT. TOTAL COMMERCIAL SALES WERE DOWN 9.0 PER CENT.

_. WILLION DOLLARS THOUSAND UNITS
- Arithmetic Scale —{2,600 [~  Arithmetic Scale — 100
- —2500 [~ —9%
— m £ — 90
TOTAL RETAIL TRADE 2,400 TOTAL NEW
— 1 MOTOR VEMICLE SALES —las
i | — 2,300
— [ —2200 |, —180
- | — —75
C — 2,100
e — — 70
i3 TOTAL EX MOTOR — 2,000
VEHICLE DEALERS - - =165
— 1,900
! - — — 60
\ — 1,800
P/"r [ — 5 ——5 MONTH MOVING AVERAGE -85
— 1,700
’ ] L —50
— 1,600
' 2 as
b ' —460 [ (ke
= ‘ — SALES OF
MOTOR VEMICLE —las0 NEW PASSENGER VEMICLES, —165
DEALERS ! ] CANADA 8 U S. MFG.
| — 420 —
f —{ 400 1%
! = — — 50
—1 380
‘ — = — 45
— 360
\ — — — 40
— 340
— — — 35
— 320
— — — 30
—— 5 MONTH MOVING AVERAGE — 300 |
] = 25
i : 280 L 10
SALES OF
—j260 | NEW PASSENGER VEHICLES, //\r — 15
= OVERSEAS MFG o
DEPARTMENT STORES — 240 | I_JW —i0
= 220 MWJ,/*—‘\ j75
j 200 |- TOTAL COMMERCIAL —20
M 80 — VEHICLE SALES -
—1e0 _\/\/WVW e \l“"’\/\ -
— 140 — 5
QMWWLWW L L L o
“ 1966 ° 1967 ° 1968 ° 1969 ° 1970 © u9m ° Y 966 ° 1967 ° 968 ° 1989 ° 1970 ° iem °
retail trade (million dollars) new motor vehicle scles (units)
passenger
total, ex motor motor vehicle department Conadion and U. S. overseas total
total vehicle dealers dealers stores’ total manufactured manufactured commerciol
M. C.D. 3 2 [ 3 4 6 4 5
1970 M 2,281 1,925 356 220 64,018 41,44 11,409 11,168
A 2,312 1, 941 n 236 64, 050 41,630 11,339 11, 081
M 2,305 1, 941 364 236 65, 921 43,190 11,789 10, 942
J 2,298 1,935 363 235 67,129 44,047 11,580 11,502
J 2,353 1,980 372 230 67,629 44, 047 11,819 11,763
A 2,304 1,946 358 232 64,574 41,616 11,881 1, 077
S 2,340 1,975 365 240 70, 035 46,255 11,373 12,407
(o] 2,319 1, 961 358 242 70, 952 45,333 12, 992 12,627
N 2,322 2,004 39 240 59, 825 36,523 12,846 10, 456
D 2,364 2,069 296 259 52,073 30,214 13,414 8, 445
1971 ) 2,318 2,004 315 245 58,427 36, 053 13,173 9,201
F 2,401 2,048 353 247 66,350 42,467 13, 634 10, 249
M 2,408 2,018 3%0 236 70,693 45,586 14,011 11, 096
A 2,520 2,081 439 260 81,472 51,294 16,800 13,378
M 2,520 2,109 411 270 82, 592 51,418 16,780 14,394
J 2,528 2,109 419 265 77, 094 48,477 14,793 13,824
J 77, 860 49,727 15,552 12, 581

‘Department store sales for 1968 and subsequent yeors are not camparable with data of previous yeors due to definitional changes.
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SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED

CONSTRUCTION (More detail in Sectian 8, Tables 1, 6 and 7}

THE VALUE OF RESIDENTIAL AND NON.RESIDENTIAL BUILDING PERMITS INCREASED BY 6.8 AND 25,5 PERCENT
RESPECTIVELY IN JUNE.
NEW DWELLING CONSTRUCTIONS STARTS INCREASED 5,7 PER CENT IN JULY WHILE COMPLETIONS DECREASED 2,6

September, 1971

PER CENT.
MILLION DOLLARS THOUSAND UNITS
— Arithmetic Scale — 560 Arithmetic Scole j ggo
0
—1 340 270
F_ — 520 -— 260
— — 500 —1 250
- — 240
= — 480
L 1 230
= —1 460 | __ —1 220
TOTAL BUILDING PERMITS | i
—{ 440 ‘_ — 210
— 420 — STARTS, TOTAL — 200
_ = — 190
400 | L
— 380 1 — 170
— 360 — 160
— 150
— 340
— 140
— 320 — 130
1300 — 120
- [ — 280 — 110
| ! NON-RESIDEN TIAL —l260 | ’ :’ 100
l BUILDING PERMITS s i e
— | 20 L i | 80
= , —220 f- COMPLE TIONS, 210
Al —1200 - ‘ TO“I’AL ‘ ‘ — 200
J — 190
LN | | _t
— — 160 = |
- | gy v |
i
— — 5 MONTH MOVING AVERAGE —37 120 [
",7_ 320 Q_
— —{300 |
— ‘ — 280 E
— RESIDENTIAL / —260 |__
[ BUILDING PERMITS 240 <=
|
— =Jean P UNDER CONS TRUCTION,
- — 200 = TOTAL
%___
= —1 180 | /\'\1
160 L
— 140 L
— 120 ﬁ
— 100
P, H—_ | B | o
Y 966 ° 1967 © 1968 ° 1969 © 1970 ° 197 " 1966 0 1967 ° 1968 O 1969 O 1970 O o7 ©
value of building permits new dwelling construction, centres 10, 000 ond over
totol non-residentiol résidentiol starts, totol completions, total under construction
— — = e ————— thousond units,
million dollars thousand units at annuol rotes end of month
M.C.D, 4 6 4
1969 D 430.1 251.4 178.7 143.0 158.4 111.4
1970 J 369.2 200, 6 168.6 1231 154.8 109.7
F 419.4 255.6 163.8 122.7 140.5 108.7
M 336.8 180.7 156.1 127.7 134.8 108.8
A 339.6 182.0 157.6 127.3 115'55:.9; 108.0
M 368.0 201.8 166.2 84.9 124.6 102.1
J 367.9 199.2 168.7 104, 6 116.8 99.0
J 326.3 183.6 142.8 145.9 128.6 99.0
A 389.3 182.0 207.3 149.4 173.7 95.7
S 460.9 216.2 244.7 165.5 145.9 97.7
(o] 459.9 209.4 250.4 223.9 124.8 107,7
N 452.1 202.8 249.3 204.9 13558 9 113.5
D 440.5 191.0 249.5 204.0 124.6 121.0
1971 ) 470.5 250.1 220.4 1411 147.6 120.5
3 492.3 216.3 276.0 164.8 123.6 122.9
M 505.5 255.5 250.0 159.5 172.0 122.6
A 422.5 190.4 232.0 203.4 118.1 134.0
M 432.4 . 179.0, 253.3 . 154.5 143.6 132.8
J 495.1 224.6 270.6 174.8 156.8 131.4
J 184.7 152.7 132.8
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SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED TABLE 7

EXPORTS AND IMPORTS (More detail in Section 11, Tobles 1 and 2)

EXPORTS FOR MAY, JUNE AND JULY TOTALED 4,536 MILLION DOLLARS, UP TO 238 MILLION DOLLARS FROM FEBRUARY,
MARCH AND APRIL. THE U,S., U.K. AND REST OF THE WORLD CONTRIBUTIONS WERE 92, 71 AND 75 MILLION DOL L ARS,

IMPORTS AT 3,940 MILLION DOLLARS WERE UP 238 MILLION DOLLARS AS WELL, THE U.S,, U.K. AND REST OF THE WORLD
CONTRIBUTIONS WERE 119, 19 AND 100 MILLION DOLLARS.

| | 2 50

MILLION DOLLARS | MILLION DOLLARS
Ariihmetic Scale —11,600 ‘l— Arithmetic Scole —] 1,450
- — 1550 - 11,400
— 1,500 1350
— {1,450 - 1,300
- 1,400 IMPORTS—ALL COUNTRIES <y
I EXPORTS-ALL COUNTRIES — (R = —200
L —1,300 |- 1,150
Lo —1,250 41,100
— —1,200 — —js,oso
L —1,450 — 1,000
i T Avemace T R ORiTED STotes T,
- — 1,050 — 9200
— — 1,000 —{ 850
— EXPORTS— —950 1800
UNITED STATES | 900 750
‘ — 850 — 700
o ; —1800 — 650
= —l 750 — 600
— — 700 — 550
- — 650 -~ 500
= — 600 — —1 450
\ — 550 L— 400
5 ‘ 2500 [~ 200
) EXPORTS —UNITED KINGDOM el = B
[’ ; —iso 1 IMPORTS ~UNITED KINGDOM d1 o0
DNN/M\J —100 IS AN—— T e~
LE L

| ‘ —500 |— -
— 450 350
EXPORTS-ALL OTHER COUNTRIES | IMPORTS—ALL OTHER COUNTRIES
~ 400 ‘ , 300
|

N\/ -- 350 L | i ‘ 250

| i
| ' —j 300 W ' | — 200

| —i 250 — | 150
| 200 — 100
= -iso ‘» 50
T il L] |||Hlllll[||lllll|ll|l DO
J D ] o] D D D 9 J D D B D D D 0
1966 1967 1968 1969 1970 1971 1966 1967 1968 1969 1970 1971
exports including re-exparts (million dollars) imports {(million dallars)
United United oll other United United all other
oll countries States Kingdam countries all countries States Kingdom countries
M.C.D. 3 3 9 5 3 3 5 3
1970 M 1,441.2 955.5 132.6 35351 1,220.6 893.2 61.4 266.0
A 1,392.1 898.1 11.5 382.5 1,198.1 865.7 59.9 275
M 1,422.8 967.3 133.4 322.1 1,211.0 870.9 60.0 280.1
J 1,402.2 941.5 123.2 337.5 1,189.8 855.8 61.5 272.5
J 1,434.8 914.4 134.0 386.4 1,201.9 859.2 66.8 275.9
A 1,390.9 816.6 138.2 436.1 1,181.4 849.4 50.5 281.5
S 1,386.6¢ 927.9 120.5 338.2- 1,174.3 842.8 68.0 263.5
] 1,420.4 92.6 118.2 389.6 1,085.6 745.9 64.9 274.8
N 1,475.6 894.1 156.6 424.9 1,120.7 765.0 64.4 291.3
D 1,309.5¢ 885.7 114,2 309.6¢ 1,039.0 713.7 57.4 267.9
1971 J 1,439.2 94.7 141.6 382.9 1,127.8 759.8 62.9 305.1
F 1,391.3 96S. 6 92.3 333.4 1,181.4 839.9 60. 8 280.7
M 1,502.8 1,009.5 93.1 400.2 1,338.8 962.0 66.8 310.0
A 1,394.5 998.6 103.8 292.1 1,181.2 853.6 58.7 268.9
M 1,463.8 1,026.2 101.5 336.1 1,279.4 903.0 62.2 314.2
J 1,550.1« 1,046.4 ¢ 132.0, 371.7 ¢ 1,343.4, 937.6¢ 72,9« 332.9.
Jp 1,522.6 995.2 124.5 402.9 1,316.9 933.3 71.0 312.6




SECTION 1
TABLE 8

14

SELECTED ECONOMIC INDICATORS-SEASONALLY ADJUSTED

September, 1971

SELECTED MONTHLY SERIES (More detail in Sections 6; 10; 12; 13; respective Tables 1; 6; 1; 4 & 10.)

MANUFACTURERS' NEW ORDERS ROSE 2.2 PER CENT IN JUNE,
CHEQUESCASHED INCREASED 7,6 PER CENT IN JUNE,
IN JULY COMMERCIAL FAILURES DECLINED 19.3 PER CENT,

BILLION DOLLARS MILLION _TONS
Arithmetic Scale —i8.2 Arithmetic Scole A
—80 —20
— /v/\-\,\' 1 RAIL REVENUE FREIGHT LOADED n .
‘: TOTAL MFG. —78 _
— INVENTORIES e
- 7.6
—_ ; -
— 74 —14
t B BILLION DOLLARS
, 722 =
L —78
— j 7.0 —
— —74
- 20 | .
— { —70
— TOTAL MFG. — 4.0 CHEQUES CASHED IN : ]
— SHIPMENTS - 50 CLEARING CENTRES |
- /\/v\/\f\/\,y\/ —38 —66
- 3.6 ‘ ‘ —62
™~ —
/i 34— —58
— —
I e —54
4 TOTAL MFG. | | 40 = |
NEW ORDERS | - W j
< | N/"\P-V.N\J 38 /\fﬂ =
— — — —
|
L —36 [ GONSUMER CREDIT —92
t — - OUTSTANDING L_/P-’ —
34 —18.4
1= ]
— —76
—a8 -
* 7 —6.8
= TOTAL MFG. —146 ;.
UNFILLED ORDERS /" s .o
’ \/\A 3" NUMBER
—4.2 j 360
~44.0 - —320
— = _
—3.8 COMMERCIAL FAILURES {280
JRE — 240
N — 200
—32 ]
g o ? — 160
A A ST ST T T RN 0 .|III1IlIIIIIIIlllllllllllllllllllllIIIIIllllllllllllllllllllllIllllhf?o
D D D
Y 966 ° 1967 ° 1968 ° 1969 O 1970 ° 1971 ° Y 966 ° 1967 ° 1968 ° 1969 ° 197 O wem °
manufacturing, all industries
cheques consumer credit
owned unfliled rail revenue cashed in 50 outstonding? commercial
inventories shipments new orders orders freight looded  clearing centres  (end of month) foilures
million dollars thousand tons million dollars number
M.C.D. 1 2 3 1 4 4 1 [
1970 M 7,892 3,734 3,682 4,383 16,963 64,997 8,673 252
A 7,898 3,813 3,795 4,365 17,095 67,037 8,704 293
M 7,906 3,809 4271 4,327 17,226 65,243 8,722 243
J 7,909 3,840 3,852 4,339 16,599 66,712 8,726 303
J 7,946 3,767 3,804 4,377 17,598 69,487 8,870 312
A 7,966 3,855 3,883 4,405 17,632 70,726 B, 899 243
S 7,951 3,784 3,754 4,375 17,850 71,825 B, 964 272
0 7,914 3,719 3,697 4,352 18,197 7,827 8, 988 281
N 7,927 3,754 3,689 4,287 17,122 70,817 9,049 276
D 7,924 3,702 3,686 4,270 16,920 72,776 9,130 276
1971 J 7,89 3,823 3,885 4,332 16,99 69,427 8,741 252
B 7,844 3,980 4,034 4,386 16,243 72,794 8,B16 275
M 7,89% 3,808 3,907 4,486 17,114 75,574 8, 866 302
A 7,842 3,897 3,975 4,564 16,485 72,810 8,886 292,
M 7,829, 3,960« 3,896« 4,499 ¢ 17,858 70, 528 8,928, 269,
J 7,856 3,961 p 3,982p 4,521 p 18,232 75,878 9,073 300+«
J 17,889 242

'Totol of all series available monthly as in column 10, Section 10, Table 6.

with January 1970, ond Jonuary i 971 respectively.

See footnate 7 and B to this table for explonction of discontinuity commencing
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SELECTED ECONOMIC INDICATORS~SEASONALLY ADJUSTED TABLE 9

INCOME & EXPENDITURE ACCOUNTS, BALANCE OF INTERNATIONAL PAYMENTS (More detail in Section 3, Tobles 1.2 and 4. 1)

A REMARKABLE UPSURGE IN CONSUMERQUTLAYS ON GOODS AND SERVICES, UP 4.3 PER CENT, AND A QUICKENED PACE OF
SPENDING ON BUSINESSGROSS FIXED CAPITAL FORMATION PUSHED UP THE GRO<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>