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Telling Canada’s economic story:

1. Current trends

2. Structural changes

3. Challenges and opportunities

4. The economy and environment

5. What it means for Canadians

6. Moving forward
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Canada is leading the G7 in economic growth in 2017

1. Current economic trends
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This follows two years of slower growth in 2015 

and 2016

1. Current economic trends
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The economy is undergoing structural changes

2. Structural changes

-25

-20

-15

-10

-5

0

5

10

15

20

08Q1 09Q1 10Q1 11Q1 12Q1 13Q1 14Q1 15Q1 16Q1 17Q1

B
ill

io
n
s
 o

f 
d
o
lla

rs

Canada’s International Balance of Payments

  Goods   Other current account   Total

Note: Data are seasonally adjusted.

63

64

65

66

67

68

69

70

71

72

26

27

28

29

30

31

32

33

34

35

%
 s

h
a
re

 o
f 
s
e
rv

ic
e
s

%
 s

h
a
re

 o
f 
g
o
o
d
s

Goods and services producing industries’ 
share of real GDP

Goods-producing industries Service-producing industries



06/10/2017STATISTICS CANADA • STATISTIQUE CANADA6

Commodity prices, particularly for energy, have become 

increasingly important for the Canadian economy

2. Structural changes

$93

$43

70

80

90

100

110

120

130

140

Mar-07 Nov-07 Jul-08 Mar-09 Nov-09 Jul-10 Mar-11 Nov-11 Jul-12 Mar-13 Nov-13 Jul-14 Mar-15 Nov-15 Jul-16 Mar-17

2
0
0
7
=

1
0
0

Growth in household consumption, business investment and exports
2007=100

Household consumption Exports of goods and services

Gross domestic product at market prices Business Investment

$61$100



06/10/2017STATISTICS CANADA • STATISTIQUE CANADA7

A number of important sectors are emerging.

3. Challenges and opportunities

Financial and insurance services

Clean technology

 Information services

Disruptive ‘digital’ goods and services

95

105

115

125

135

145

155

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

2
0
0
7
 =

 1
0
0

Value Added - Computer systems 
design and related services

Computer systems design and related services

All industries

Service-producing industries

3 000

3 500

4 000

4 500

5 000

5 500

55 000

57 000

59 000

61 000

63 000

65 000

67 000

69 000

71 000

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

G
D

P
 I

C
T

 M
a
n
u
fa

c
tu

ri
n
g

G
D

P
 I

C
T

 S
e
rv

ic
e
s

Information and Communication Technology

ICT Services ICT Manufacturing



06/10/2017STATISTICS CANADA • STATISTIQUE CANADA8

Foreign demand has been on the decline but still 

accounts for a large share of economic activity

3. Challenges and opportunities
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The U.S. dominates trade and investment flows

3. Challenges and opportunities

Intensity of trade balances
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Our reliance on the U.S. economy

3. Challenges and opportunities
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Interprovincial trade is becoming increasingly 

important

3. Challenges and opportunities
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Economic activity and the environment.  

4. The economy and environment
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Employment growth has been in step with 

economic growth in recent years

5. What it means for Canadians
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The impact of commodity prices on national income

5. What it means for Canadians
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Households are taking on more debt, but debt service 

costs are significantly lower than previous decades

5. What it means for Canadians
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The distribution of national net worth by net worth 

quintile

5. What it means for Canadians

Net worth distributed by net worth quintile
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Statistics Canada is responding to complex 

demands of the economy and society

6. Moving forward

Greater access to 
data

More detailed 
data

More responsive 
data

Greater capacity 
to use data

 Foreign ownership of residential housing

 Detailed geographic information on 

housing values and financing

 Clean technology and the transition 

towards a low-carbon economy

 Non-medical consumption of cannabis

 The emerging ‘digital’ economy

 Culture and tourism

 The size, value and state of Canada’s 

infrastructure

 Foreign investment and trade

business dynamics and productivity


