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ECONCMIC CCNDITIONS IN CANADA DURING JANUARY Céﬁ%ARED WITH SAME MONTH OF
THE PRECFDING YEAR

The average of six strategic economic factors reached a new high position
in Januery .of the present year, The index of the physical volume of business showed
a decline of 7.4 p.c. from the same month of 1944, The standing, however, was greater
than in January of any other year, The deposit liabilities of the banks rose nearly
17psc. over the standing one year before. The sum at the end of the year was $5,137
million against $4,395 million on the same date of 1943, Common stock prices owing
to the recent advance were 9,7 p.c. higher than in January 1944. The index of common
stock prices was 89,4 against 8l.5. Speculetive trading was at a considerably higher
level in January than in any other January since 1937, Highgrade bond prices showed
iiinor increase over the high level of January 1944, The index of bond yields receded
Trom 97.3 to 96.7, a decline of 0.6 p.c. Wholesale prices have been remarkably steady
{or more than a yeer, the index for January having been 102.8 against 102,5 one ysar
ugo,.

Production

The index of grain marketings at 278.0 in January showed an increase of
about one point over the same month of 1944. Receipts of cats were 20.4 million
bushels against nearly 9 million bushels in the same month last year., Wheat receipts
at country elevators,on the other hand, showed a minor recession from £6.4 million
bushels to 25.2 million. The index of livestock marketings on stookyards rose from
107.4 in January last year to 155.8, A marked gain was shown in the sale of cattle
while hog sales were only slightly gresater.

A considerable decline was shown in the index of mineral production while
coal production was 1,682,000 tons against 1,621,000, a gain of 3.8 p.c. Gold receipts
at the Mint on the other hand at 232,647 fine ounces recorded a decline of 9.3 p.Ce

The index of manufacturing production was 274,3 in January against 30345
in the same month last year, & decline of 9.6 p.c., The recent level of flour milling
production was somewhat lower than in the same period of last year, The release of
tobacco for consumption showed a marked gein, the index rising from 228.4 to 263.4,

The increase in the release of cigarettes was 15,7 p.c. while cigars made available
rose 10,3 p.c. A slight gain was shown in the activity of the meat packing industry,
the index of slaughterings rising from 210,8 to 212.4. The slaughtering of cattle was
at a considerably higher level while hogs declined from 941,000 to 756,000, The index
of dairy production receded from 147 to 138.6, A slight increase was chown in the
output of butter while the production of cheese was at a lower level., Canned salmon
exports which had been 4,805,000 pounds receded to 1,897,000, The textile industry
was considerably less active in January than in the same month of last year, thc index
ruceding from 143 to 130. The raw cotton used was 13.1 million against 13.4 million

in Januery,1944.,

A congiderable increase was shown in the output of newsprint from 242,658
tong to 264,766, The index of the operationg of the industry including the lumber
section rose from 114.2 to 116,8 The primary iron and steel industry was more active
in January, the output of stell ingots rising from 242,000 tons to 269,000, The
output of pig iron was 156,000 tons egainst 132,000. Owing to the considerable decline
in operations of the secondary iron and steel industries, the general index for the
entire group declined from 606 to 532,

The construction industry was successful in obtaining more new business
in January than in the same month last year., The index after adjustment for price
changes roge from 69,6 to 97,7. Contracts awarded were 33.5 p.C. greater while = - .
building permits showed a decline of 27.3 p.c. The production of electric power
reccoded from 3,529 million kilowatt hours in Jenuary 1944 to 3,423 million in the first
month of the present yeer, the consequent decline being about 3 p.c. The consumption
of firm power roceded from 3,187 million kilowatt hours to 2,797 million, a dacline
of 12.2 p.c. Secondary power consumption increased from 132 million kilowatt hours
to 461 million,

Commodity distribution to retail and wholesale outlets showed considerable
increases during the twelve month period., January sales of department stares rocorded
an increase of 12 p.c, over the same month of 1944, the index rising from 109,7 to
123.2. Referring to the uuternal trade, imports were $129.7 mi:lion against $126.,4
million in the same month last yeer., Exports on the other hand receded frem $246,
million to $234 million a decline of 4,9 p.c. The active balance of trade consequently
wes$104 million in Janusry 1945 angainst$119,6 million in the same month one year befora.
The net exports of non-monetary gold receded from$9.4 million to$8.7 million, a decline
of 7.4 Dp.Co

National income was tentatively computed at $741.3 million in January against
$736,6 million in the same month of 1944 an increase of 0.6 p.co
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General Economic Situntion
Physical Volume of Buainess

Industrial Production
fholednle Prices
Cost of living
Common Stock Prices
Index of Bond Yields

Hank Debits
Production and General Buainess
Kineral Production

}iint Receipts of Gold
Coal Production

Manufacturing Production
Flour Production (December)
Cattle Sleughterings

Hog Slaughterings

Creanery Butter Production
Factory Chesse Production
Cigarettes Keleased

Cigars Released

Boot and Shoe Froduction (December)

Raw Cotton Consumption
hewxaprint Production
Steel Ingot Production
Pig Iron Production

Coke Production
Construction
Contracts Awarded

Building Permits

Consumption of Firm Power
Internal Trade

#holesale Sales (December)
Retajl Sales (December)

External Trede
Exports

Inports
Active Balance of Trade

Net Kxports of Non-Monetary Gold
Railways - Tons carried 1 mile - 2 Rlys, (11 months) + 5,

Carloadings

Gross Revenue C.N.R, (Can. Lines) (1l months) .
Groas Revenue C.P.R. (11 months)

Employment
Genesral Index

Manufacturing
Logging
Mining
Construction
Building
Highway
Trade

mnking
Deposita, Four Classes (Decembar)

Current Loans
Circulating Media

Cash and Cheque Payments (December)
Dominion Fipance, April to January

Total Revenue

Ordinary Expenditures

Aor Expenditures

United Nations Mutual Aid

National Income
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THE ECONOMIC SITUATION IN C/ANADA

for Janunry 19345
as compared with the same month of loat year
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The number of items recording declines end incrouses were exactly squel at twenty-seven each,
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‘3-
Tablo 1. Statistles Illustrating the Economic Situation of Canada for January 1945
conpared with the same month of last year,

Unit or Por Cont
Base 1945 1944 Increase ¢
Period Decrongo -
General Econonic Situation
Index of Physloal Volume of Business 1935-39=100 228,8 247.0 =~ 7,4
Index of Industrial Production 1935-39=100 245,8 275.4 - 10,7
Wholasale Prices 1926 = 100 102.8 102,5 + 063
Cost of lLiving 1935-39=100 111856 119,0 - 0,3
Index of Common Stock Prioces 1935-39%100 89.4 81,5 + 9,7
Index of Bond Yields 1935-398100 96.7 97.3 = 0,6
Bank Debits $000 5,069,995 4,612,474 + 12,4
Production and General Business
iZinoral Production . 1935-39=100 174.0 249,7 - 30,3
5o0ld Recoipts at Mint Fine ozs, 232,647 266,414 - G943
Uoal Production Tons 1,681,613 1,620,669 + 3.8
iwnufacturing Production 1835~-39=100 274.3 303.5 - 9,6
Flour Production (Deceomber) Bbls, 2,629,560 2,041,193 - 0.6
Cattle Slaughterings No. 198,121 116,974 + 65,1
Hog Slaughterings No, 756,446 941,037 - 19,6
Creanery Butter Produstion Lbs, 11,424,373 10,863,595 + 5,2
Foctory Cheese Production Lbs, 2,417,954 2,585,126 - 6,5
Cigarottes released No, 1,159,075,428 1,001,683,627 + 16,7
Cigors recleased No, 16,553,214 15,013,856 + 10,3
Leathor Boots and Shoos (Decerbor) Pairs 2,203,293 2,245,295 "
Raw cotton consumption Lbs, 13,187,147 134400 ,850 - 2.2
Paper and Lunber -
Newsprint Production : Tons 264,766 242,658 + 9,1
Iron and Steol =
Stool Ingot Production Short Ton 268,722 242,186 + 11,0
Pig Iron Production Short Ton 155,969 132,128 + 18,0
Coke Production Short Ton 340,992 345,392 - 1,3
Construction ' '
Contracts awarded $ 11,721,900 8,782,400 + 33,6
Building Pornits (58 municipalities) § = 3,146,532 4,327,625 - 2743
Consunption of firm power 000 K.¥W.H,. 2,797,133 3,187,432 - 12,2
Internal Trade -
Wholosale Sales (December) 1935-39=100 171.5 164,1 + 4.5
Reteil Sales (Decenber) 1935-36=100 237.8 220,5 + 7.8
External Trade -
Exports $000 233,862 245,990 - 4,9
Iuports $000 129,686 126,269 + 2,46
Active Balance of Trade $000 + 104,177 + 119,621 - 12,9
Not Exports of Non-Monetary Gold  $000,000 8.7 9.4 - T.4
Ruilwoys -~ Tone carried 1 mile =
(11 months) 2 Rlys, 000,000 tons 54,421 51,844 + 540
Carloadings No. 279,247 281,200 = 0,7
Gross Revonue C.N.R. (Can. Lines) ¢
(11 nonths) 356,987,800 356,739,400 + 0.l
Gross Revenue Co,P.R. (11 months) $ 294,489,892 271,638,655 + 8,4
Zaploynent - Unadjusted
Goneral Index 1926 = 100 180,4 185,7 = 2.9
Manufaocturing 212.7 226.4 - 6,1
Logzing 313,0 260,7 + 20,1
Hining 146,.4 L5l - 6,2
Construction 98.2 106,.¢& 72
Building 87.2 113,8& 23,4
Highway 115.8 119,32 - 2.9
Trade 18048 172.C + 5,1
Banking -
Deposits four Classes (Decenber) $000 5,136,845 4,394,584 + 16,9
Curront Loans $000 1,182,188 15, 208, 726 &~
Circulating Medin $000,000 990.1 849,0 + 16,6
Cash and Cheque Payments (December )$000,000 7,048 6,631 * Bal
Dominion Finance = April to January = '
Total Revenues 3 2,177,126,161 2,242,453 ,465 - 2,9
Ordinary Expenditures $ 594,131,952 501,850,709 + 18,4
War Expend itures 8 2,679,532,921 3,033,356, 622 - 11,7
United Notions Mutual Aid $ 679,346,574 587,604,615 + 15,6
Motional Incono (Tentative Compubation)$000,000 741,3 73646 + 0,6

7o nuabor of 1tonms showing inoreases and deolines was tho same at LwWonty-seven.
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