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The Economic Situation in Canada 

in the first 9 Months of 1935 

as compared with the same period of 1933- 
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The Ecor,mic Situation in Canada 

in the first 9 months of 1935 

asconipared with the same period of 1934. 
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The recit f .nfoiatici regard -_ng tha ±ix-s r.iie inontl of 1935 sheth 
further light on the extent of the 'bueineus iecc - r r . The level. of productive operations 
was mach higher than in the corrbpo:c1:n montnt. cf 193,  the index of the physiu1 Lj 

volume of business basel on 1+5 factor3 aerain iOOb in the e1aped period of 1935 
compared with 77.4  in the same purLod cf that year. The g&n or ,  30 p,c.. in a represont-
ative inC.ex of thiz kind io ovncc •f 	mt.r.cr' :ini)to:i of baios and productive 
enterprise over the lcw lorols of the tiep:.sior, ShQwn in the first nine months of 193 

The chang .r v1ii 	 w 	e]a .veljmoftzato,, but oven hero the 
oficia1 indox e 567 c'numLtic 	eagc. (. 	 ur.ng the first nine months 
of 1935. The V'agQ f:. he tho 	 . 	'ia (L. 9 cumacd with 66.i tn thu 
first nine month; )f l33,, 	:Ln thu 	 b1:.t 	ac charactoriod the 
commodity price 	.rrr 	' 	 'ut ho ( p.c. line, with 1926 
being rcgrth3d an th 	ci 	.O 	?! 	 :.i iic' 	m)nth of 93 wao 63.9 
and further dec.ine raEi,  aho.r., i 	bur.j cf ';1.,'t yt.' 	.th€.r; 1,11IW€d. five months of 
advance constitut..n the idn 	'.n c?ta.'. h:,n 	p:er:; ..:'c1ati'eLy favoarable 
level, 

he fluett•.on.. in 	;tock 	were more 	 The price in- 
dex of stocks traded on the C:ncl.a-.. cxc 	 66-5 ui:g the first nine months 
of 1933. The avora 	r*ii' 	:onc 7?1' 	3O6, thu iicatccl. gain being no loss 
than 36.2 p.c. The mcrko a1n ol !'- yoai 173 shwi from M3rch to July 1933. 
An ad.vanco was shown last May to it new high pctht on tho recovery ;  and the level has boon 
fully maintainod for th ).aot 'ir tooths, 

One o the mnst iienific.n 1oo1prnc a 	c.u: .g 11 7 4 v. 13 tiio rrnmitcid act- 
vance in high-grade bona pr cce. Consilo:ab 1 0 ai.r ai i.L'eic.y bcnr :oor..o. 1rim ho 
early months of 197 2  t.. tho end f i.9;. 1  lvLt the so.jcaci.j.e: ivcc 	ai mL.ir1: confined 
to last year. The yioIC, on flemLicn 	 in the ftrEt ciht trnths of 195 
was lower than at any time since pro-w days. .. .o lo"o. of loi tcr:n interest rc.tes 
is an incentive toward the production of investmen goods. The cost of cp'.t31 I ,. an 
important consideration in unde:takings involving the construction of niant and euiprnen 

A decline in high-grade bond prices occurred in September last, a part of 
which was offset by the recent rally. The index of inverted oond yields was 137.3 in the 
first nine monthB of 1935 against 105.6 in the sams poriod of 1933. 

It is an inLor 	 iat 	of tho industries which shared in 
the prospority phase 	tio l:; 	i. 	•' 	 ating in the marked expansion 
of the last thrc 	)nr. 	i;.. 	 tu .x i.t:e. which must bc included in 
this category. The ir,z 	cu:c.:. 	i:.C. ::. ..:lne factors rose fror 107.0 in 
the first nine mnth' of  1933 t 	 e 	 '.' the present year, a gain 
of no loss than 36.4 	Copc.. 	 u showed a gain of abcu' 
70 p c , while n ce 0rc 	 _rcroaso of 65 P.0 	The 
percentage gains tii the prothi;: n! 3u';'ari 	of 	and inc were also large. 
Lead production ir eight me:it.3 t LS,OOO, 00 poud compared .vith 173 ; 800.000 showed 
a gain of 214.3  p.c., an.l. zinc 	çc:t. irthc r.ne mnh a 213003000 pouncts wore up 
61 p,c. 

Shptiont' i.' gro. ii. and 	l'r .&.0;e1 EOJ.-If, c - ' L. niovc 	 character, the 
increases being LO.T pc. en]- 	; .., :pi.'cy, Cl s1)Jprn.i1 	to the Mint and ei- 
tornal pointe we.ce 2.37000 cunece cDm4'ed. Ith c!,l!.7,0O0. The 	.&nint of silver 
wore 11,076000 ounccs cnmpard .ith i0,0L2,03. The revival in co 	mining from 
7,672,000 tons to 9,375,000 wae ri1J ng dc.vcoment. From March to Augat a wide 
margin was shown over the oit.t of the oorrespond.±ng months of 1933 the not gain being 
22.2 p.c. in the nine months comçari'on. 

The expansion in manufacturing opo'.tions since thL 'i'st of last year was 
pronounced, the index basod on 29 factors having ',cn above tho :00 p.c0 line in recent 
months compared with about 62 :.r. January 1.533,1 During the first nine months of this 
year the indoi averaged 96 7 cme'ci th7.3  in the aeme period of 1933, a gain of 
25.1 p.c0 



The gain of 77 pc in tbF,  iumortia of :avi c.ottcn for further i&nufacturing by 
the textile indutiy r3; 	eii; o a od.rat. 	in oprio. Ne)r?.1t production zas 
at a rjuh hi rlber level in 19 7 5 :  c'ily 'rct 	•Stom., the 	in o ver the first 

o nmbh Of .933 ia-J.0 bi 36.,? 	¶.he ezport of ;lanks an board.3, indicating 
cundit.on 	T. th 1iber i ity. at 96G..O00 ; 000 fet shcw. 	gain of 38 eC, A oon 

'era'ir higher lve1 Ji 	 ons ha 	eer 	cir by the pri.m'y i'on and ateel industry. 

	

F r,duct.ion ch,v7ec. 	gain Cf 1 	T p.,c, while thA 	ion out:rnt was ii- 

.LL(! 	tob3 LrAd allied in5.u3trieu have 	ic1p..tod. fully in the rovivaJ of 
y.re. 12e o.t:'t o' mt or 	was u :42. 3 o 	. the tcta1 in the last 

iirs o)th reii 13735' u:.; 	'ee 	ber mcrt at 2.7l000 pcunds, hu'ieri a 
of 119 p.c., such irt indicate 1D.21L:T the mc: 	preparation fo the production 

of tiro:. Ururle totrcla 	iportc at 	 ailovj 	'noid a ai:,. of 17.6 p.c 
hjj..a tin 	 ti - e:!.:; .Lry  lecol, the oe:'atiocf he cenetruetion in- 

gain 'c: thc fir 	rne rnuth of )3 	Ccnt;acte awarded were 

	

O2 	ii:i 	ir. El ceo 	aino 	t the .rel- 
;roiy 	leo 	f 	5O coI2Dr 	7.t1i i6.39 2 CGO. ho 	ii oirg 122.7 p. 

L.cctr 1, 	.;:' 	 i.vi. mrked.rer the 	1y irontho of 1933, 
rfiLng ir, Jut lnt 	to raF':2. ciutriont, a now high 'oi.t in the hi.story of 
th in.'.:st:y. Th 	LD. :n tho :i 	 '.c±on 	thi 	the zame poro3. o± 

c. 
L 	ra1n$r 	iht r vrncnt 	e :ñr 	in the 	rct niae months of 

l95 tIi 	in loa1.ko 	'i 	 . 	 1,33 .ing 3, 	Th 	,ose ioor- 
. n; 	oi t1_ ca&i.n 	 ie Ce 	iia i:.rC. was .L1•U n,c,.gi , enter, while 

•on3,1.n& r'nue o the 	ra.an 7c.fi 'ia u; .25 

The vlur... 	the e;:frnai tra 
hur.nes cpat.ci 	f 

a 	of 	•r.c 
v 	a aain o± 3 ?..5 o- c- Tl' ic:s in 

_1_• 

- th 	te'raent in 
n 	Cirt nit': ioi 1 h wz.o 

)f i5Q.7CO3O 	.rEd. v.rith 361L.2OO,OOO 
the cxc: cf cxp"o orcr imore wae 17.5p,c. 

he c 	ructi -  tc; fn.ic 	oicl.cnc dur.n th3 thcond. anc. third c'uartors 
cf l33  Liavo l -  tho ;xwo of 	cc1cr -  i:n the lact wety rnon- 

nt 	hc 	.ic.:,: cf tic 	r-''a. 	f bno 	averaged i006 in tho 
fi:3t :ix r.intL.r: of l9 	int 9.,J .n t 	 of 1t yoar, P. g&in Cf m, ,J P .C. 

The 	 :i 	.o:: :Lo'iu 	oec €iin reatr tnan the exe rage ,  
vihs :nufa'±n a..! 	irn. 	 ro 	crd.ed. cstcnti.:. g.ins. 

T-Ir fir.arcii.1 	rot' 'r ;htenu. con rterabi., t.ver thipo .'i tion of one year 
ago. 	h.osale 'icm w: fl.lv tlo. the index 	 'Z n1r 0.3 pc 
ovo: the firt 	 c f 	t  1,.tc1-'Q of 1.926 th3 ac:t. .f 	ioiooalc prioo 
v3:ago. 71.,3 in t1i firot no rni • 	 (l.7. he aao inorth ol' l93. 

Ccmou tcc~ 	 cC3. ' flcting 	 for ce:.1;ro rovonuo, R7oragoLl  57 

	

h,her than n tc fir.t i.n; 	i 	It vcir. •..s D..ni.n.... Cvcrnjioit bond 
a'.i-.ranced o:ton.Ty turin; 13 	th lCve. in t:ae fi:: 	ni 	months of the preont year 
re.sroa by irtvrt 	cnd. :riol.r r 	14 - 5 	c. ,  ni cic-han in U- hc,  sc pericl ci' lae 
year. 

The n5.ni v,c-ited 	ia:ir IIIC t:rc: cr.nera. Troc.uct.on aeiaged 
9.0 p.c0 Grorto. in th first n±n :oth: f !23 	in t 	o.me ptod cf 193. Copper 
orz;rt E:1o.cod an erien of 35.6 :o 	The oort ci' nick 	and zinc recorded moderate 
air. 	Col5. hint 	 , re.ter, ad zilz' 	a air of 5.5 

p. . Ooal pro cti.n 	 G - c, t.hc tt'.i in tbe firt nine :onth cf 1935 having 
icon 923'5, 3  ton2.. Th ±ni:; o:. nnrf.r' p: ocloc .eu 	• 	 9 faci.u' showed 

-' 
-z 	 '' jnC:j.Lrj 	c icieraolt eparsion 	An 

rr.3rt.t 	i.: vao a10 hon . te Oit't of boots and sh'es, iar cLttcn iporte how- 
cvo: 

	

	el.Lnie. 
 

C. 

The ga 	n 	tn: cc.' 	Ion 'v 	26' 	c anf the 	tjxat cf pig iron 
an c::r.on el 5t):'. —.. ... Th -  r 	rtion 	c cntxuicn 5.nC.utry 

tae rofio'.tc. in a g.in o.f 	it cant cttawr, 	C'2L.. of o1ectri power 
jnc'eLo c.I noarl i.:. 

tttiEticaI TeThIes qx. 	'.t: 

cta:t1i 	 of 	o r,vC !;o:.ta;t :E.r.c 	:rL the eicnom c itve.tior 
it. th first n..no rnon;h of lP5 w.th the cc.':rc 	ndin; f:'roo fr,r the o.mo o'...i5. of 
1933 an. 19 	rep::el:, a:o r cr.t...c3. r. the t 	1lo1r 	together with 
'rcentago Of inarean or.ccoao 	Thi 	rCOntc:? of mn?rcaC ol' 	C'CO are also 
grical.y ot o'f in the acon •ary:.r. c:tc 
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- 	 First Nine Months 	 Increa3e+ 

13 	

Decrease- 
Gie:'al ilonomc Situation - 	 Per cent 
:Tdex of P'aic 	Volume of Business 	 77,4 	100,6 	+ 30.0 
Th1ele 1'r.cos 	 6b. 

' 	 7.9 	+ 	7,8 
IiiI of Cnmn Stock Prices 	66,5 	 + ~ 6.2  
S.a'e 	}krtrea1 and Toronto 	Number 	l6751568 	9,105,$99 3,9 
Iivcrd 3:n1 !ield.s, Dominion 	105.6 	1 I1(I.5 	+ 30.0 
Minir.g Stc 	Pr.cos 	 f9QE. 	1 .0 	+ 37.3 
3i 	D.'oL 	 $000 	23 	73.7 	fl2. 68 735 	+ 	3.9 

Pr 	ti.i r..iid Goneri Business - 

ds 
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or 

:.1ut 4.on, 	192&'100 
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Ncwsprint Production Tone 
p'r 	of Planks and Boards Feet 
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Sool i'ngo 	Production Long 
Pig Iron Production Long 

Automoblia ant Alliod. Industries - 
Autoob1lo Proth.cion Numb 
otx'o1om :mports Gall 

C'ui.o 1.ubbor imports Poun 
Construction - 

Contrac'a kardoa $ 
Building Porm.te $ 

1ectric Pjwov 7roduction 000 K 
R11way 

Carlcadi.ng3 Numb 
Cross Revenue, C.N.R,(Canad.ian Lino 
roes R9vonue, C.P.R. $ 

External Trc.do - 

]'nortc $ 
3x'port a $ 

cess of Exports over Imports $ 
o_nt.JC_monthB'avora 	. unadjusto. 

C'onorel In.ox, 196 	100 
Mnufactur ing 
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Bu±l(tin 
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2ank D0p6it3 	 $ 
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+ 36, 11. 
+ 70, 11. 
+ 65.)4 
+ 2)4,3 
+ 61.1 
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+ 5l 
- 8.0 
+ 8.9 
+ 2)4,6 
•' 	0,9 
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29l,061.,9!0 I03,036,31.6 + 
364,197,630 501722,321 + 37')5 
83,132,690 97,686,005 + 1705 

9911 + 20.1 
8010 96,1 + 20.1 
52.2 1J3-.1 + 12602 
95 , 5 121,6 + 27.3 
70.7 95.8 + 35.5 
3)4. LL 5207 + 5302 
12C2 110.9 + 11.2.2 
ilL-I 120.9 + C8 

1,86621,7)42 l,9S4662,3)40 + 6.2 
1.030,255.697 1,262,777,52)4 + 22.6 
9C9.220217 823,633,368 - 9,4 
100702,60 81,789,038 - 18.8 
90.52'4,(10 75,786,527 - 1603 

82,196,333 1,013,852,1C9 + 21,8 

l,11.52..9:1 l918 , 625 + 36.2 
69158..000 965,956,000 38, 11. 

Tons 26629 64*7.7O4 + 142.7 
Tons l33870 )419,C3)4 + 213.0 

or 56,68) 137350 + 142,3 
one 7059)4 7 ,)4b 830.020..S99 + 17,6 
d 28,E39,59L 4,0,919 + 49.4 

63430,700 3.32,72 14,200 + 109.2 
16,39)40l)4 365.0,319 + 1227 

W.H. i2 2 5251)4)4 16,912,001 + 35.3 

or 1'•!51.567 1.719,692 + 32.5 
91601,O00 10 )4)457. 000  + 111.0 
81866,000 91,851,000 + 12,3 
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Stat±st: 	:11.stating the Economic Situation of Canada in th 	i Mntisf 1935 
Compared with the samouoof 19314. 

First Nine Months 	Increase + 
, 	 1935 	Decrease - 

C-eneral Locnornic 3ituation 	 Per Cent 
index of rhycical Volume of Business 	90 	100.6 	+ 7.0 
Wh1eca1e Pricee 	 71,7 	7119 	+ 03 
I:iôex .f Co.omon Stock Pricos 	85 , Y 	906 	+ 	5 , 7 
Shares Trdoc, Montreal and Toronto Number 	106,C80 	9.405,899 	- 92 
Invot. Lend 'Jields, Dc.miriion 	. . 9 	1373 	+ 1.5 
i.tnin Stock P:ces 	 10 	123,0 	- 	507 
Bk Dibitf, 	 $ 000 	2332418 	22 ) 6 14.,735 	- 	2.7 
i-rcduticn arGeneral Business - 
Mer1.'riiutioni926lO0 	1.34,0 	146,1 	+ 	9.0 
rper Eprc 	Pounds 	211.639,300 287,0302O0 	+ 35,6 

ck1 Ezoits 	 Poun,15 	919,200 	1C4,135,000 	+ 10.6 
Lai Production (8 monthE) 	Pouni 	22092602 	216,1.39,580 	- 	2,2 
Zino Exorts 	 PouncI& 	200,891,300 	213,225,900 	+ 	6.1 

1d Sh.iPXCT1tG 	Fine Ounces 	220165 	2 ,311,501 	+ 4-3 
E.ver ijent 	Pine Ounces 	10 9 501,886 	11076,151 	+ 	5.5 
U. ri'.tn 	Tons 	9,529, 141.6 	9,,3714.,785 	- 	1,6 

Mni:cti:in 	Dduction 1926100 	93,. 	96.7 	+ 	38 
?loc: 	n (8 inonth) 	arrelc 	955,632 	8,236,37 	- 7-5 
Sia muiurd 	Pouncs 	587.062,26r 	6.681,003 	+ 	6. 
et.'.o 	c.g'lering3 	Thmfbor 	9E0 ) 772 	1,011 ) 251 	+ 	307 
Fog 1au.tcr1ng3 	Nunbor 	2.058,243 	2,018,041 	- 	2.0 
vl- tts xe.asod 	Number 3565.5015 3,885,606,860 	+ 9.0 
Ci F,arst:1esed 	Number 	j9824.525 	88,266,273 	+ 10.6 
Lcathc. ooto and Shcos (8 months) Pairs 	J.1 : 532.811 	13,365,525 	+ 15.4 
}.w ('otton Inports 	Pouncs 	9701y690 	73,949,197 	- 23.9 
Pa,o:e' and. Luibor - 
Newspi:i; ?foduction 	Tons 	1 :98 -l' , 959 	1,9(8,625 	+ 	5.0 
Expo.-ts of Planks and BoardB 	Poet 	1C25,958,0O0 965.956,000 	- 5.4 
iron ard cc:. -, 

toe1 Ingot ProductIon 	Long Tone 	585,162 	647,704 	+ 10.7 
Pig Iron Production 	Long Tons 	279090 	419,0614. 	+ 50,1 

Automobile and A11io. Industries 
Automob1 Prcduction 	Number 	103,681 	137,350 	+ 26.4 
1tro1oum Irri arts 	Gallons 792865.,934 	80 1 020,899 	+ 	4-7 
C:'tcci Fubber Importe 	Poun3.s 	146;991.935 	42,70,919 	- 	8.9 

Contructiou 
Cont:ccts Pvarded 	$ 	98.1 145,100 	132,7214,200 	+ 35,2 
Puildirig Pormite 	$ 	J.9,71.5.146 	36,510,379 	+ 85.2 

Flectric owor Production 	000 LLH. 	15299,852 	169 142,001 	+ 10.7 
Railrays 
Car1cadngs 	 Number 	1699.095 	1,719,692 	+ 1,2 
-rocs Rcvenuo,C.N.R,(Canadian Lines) 	$ 	103,236,000 	?0$,1457,0O0 	+ 	1.2 
Gros Revonuo,C.P.R. 	$ 	91,04,000 	91,851,000 	+ 	0.9 

£:torne.1 Tra.o - 
Imports 	 $ 	377,2)49,25 	1403,036,316 	+ 	6.8 

$ 	14614.517:182500,722,321 	+ 	7.8 
cos of Fxorte over Imports 	$ 	87,268,1490 	97,EG & 	 ,005 	+ 1109 

.lvmor-_Q_month 	eao unad.just ad 
-cr.cra]. in', 1926100 	 95.2 	94.1 	+ 	3.0 
Yanufacturing 	 8919 	96,1 	+ 6.9 
Logging 	 112.6 	118.1 	+ 
Mining 	 1O46 	2.2106 	+ 1200 
Gonstrtc;iLcn 	 110.0 	95.8 	- 12.9 

Iui1c1.n 	 52.7 	+ 151 
224.3 	170.9 	- 23.8 

Traác' 	 116 	1209 	+ 	3.6 
Bank 	-Nina MonthAvorae 

Bank 1 1oposits 	 1,863,680,513 1,9Eh,6623 11.0 	+ 	6.5 
Rca'3.iJ.y Av.ilab10 Assets 	$ 	1,081, 1471,395 1,262J77,5214 	+ 16.8 
Current LOE.ris 	 $ 	868,985.500 	823.633.368 	- 	5.2 
Call Leans Canada 	$ 	100 726010 	61.789,038 	19.8 

Elsowhoro 	$ 	107933,210 	75.766.527 	- 29.7 
Security Holainga 	t 	414.4,S43039 1,C1352,109 	+ 20.0 
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