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ECONOMIC CONDITIONS IN C!TADA DURING TIM FIRST qU.APTER OF 19 143 
COARED WITH TIM SAME PERIOD OF 19142 

Economic activity reached a new high point in the first quarter of the 
present yuar, The national income at $2,112 million was 214.3 p.cc greater than in the 
so period of last year when the standing was nearly $1,700  mi11ion The stiDulus of 
rar production was the nain influence in increasing the national income over the last 
twelvo months. 

During the fiscal year ended March, the national income according to the 
tentative computation was $7,878  million compared with $6793 mi1ion in the preceding 
fiscal year The standing In March was more than 725 million compared with $700 mil-
lion i o second roh of the year. One year ago, the income in March was $583 mil-
lion against $556 million in the preceding month. 

The main factors indicating the trend of economic condions recorded ad-
vances during the first cuartor over the srie period of last year. The index of the 
physical vohime of busincs rose 19.2  p.cc, the standing on 	base of 1935-39  during 
the last quarter having been 228.3. The Index Is one of the most comprehensive measures 
of the production and handling of cornodItIos. The main components are nining, manu-
frcturIng eiectr.c po7er, construction and distribution, the latter being represented 
by railway traffic, internal and external trade. 

Tha Index of mineral production was nearly 14  p.co below the same period of 
last year. Gold receipts at the Mint were 963,000 ounces against 165,000. The decline 
in coal production was more than 8 p.c., the output in the first quarter of the present 
year having been 14,767,000  tons. 	 fully 

As the manufacturing industry participated/in war procuction a marked gain 
was shown over the first quarter of last year. The index aivancod from 220Q5 to 288.0, 
a gain cf 30.6 p.c The flour milling industry was more activoc the output of wheat 
flour in the first two months showing again of nearly 26 p.c. The r.isat packing indus-
try was lens active in the first quartero Croery butter production showed a gain of 
nearly 28 p.c., the output having been 140.6 millIon pounds in the first quarter of the 
present year. Considerable decline was shown in the production of factory cheese. 

The release of cigarettes was 2,872 million against 2,309 million in the 
first quarter of last year, a gain of 214. 14 p.c. The increase In the release of cigars 
was 8.14 p.c. The consux.iption of raw cotton by the textile industry was nearly maintain-
ed. A considerable decline was recorded In newsprint production, the output having been 
702,000 t)ns against 386000. Steel ingot production was 72 14,000 short tons against 
768,000, a decline of 5.8 p.c. The output of pig iron also showed some reduction. 

The new business obtained by the constructioh industry was s1ght1y greater 
as ueasui'ed by contracts awarded. The total Was $142.1 million against $1418 million in 
the same period lasG year. The consimptIon of firm power rose 6.14 p.co from nearly 8 
billion k.w.h. to 8.5 billion. The distribution of coroditIes by wholesale and retail 
outlets showed further expansion in the first two months of this year. The index of 
• :o1eeale sales roc from 1314 to 1143, a gain of 6.5 p.c., while retail sales showed a 
losser advance from 12 14.1 to 129.6, a gain of 14o 14pcc. 

Tons of freight carried one mile by the two r&.lvlays showed a decline of 2 
c. to 7,1472 r•iillicn. The reduction in carloadings amounted to 2.6 p.co The gross 

revenue of the Canadian National Railway lInes rose 21 p.ce while that of Canadian 
Pacific Railways was 10.3 p.c. greater. The general Index of employment averaged 182 in 
the first quarter of 1943  agaInst  165.14 in the s&o period of last year, a gain of about 
10 poc. Gains were shown in manufacturing and construction, while logging and mining 
roro at lower lee1s. Pour classes of deposits were 12 p.co greater in the first two 
:onths of the year and notice deposits showed a considerable gain at the first of March. 
Current loans avoraged lower by 4.14 p.c. Circulating media in the hands of the public 
were estimated at $687 million against $5014.5 million in the first cruarter of last year, 
n gain of 36.2 p.c Casfn and cheque payments  in the first quarter of the year were 

0,14814 millIon against $8,192 million, a gain of 28 p.c. 
The total revenues of the Dominion Government during the first eleven 

ronths of the present fiscal. year were 2,Ci6 million against $1,255 millIon, a gain of 
60 .7 p.c. Ordinary €pendItures rose 30.8 p.c., while war expenditures, exclusive of $1 
billi o 	 i on  was  79.2 p.c. 
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:able I. Statistics Illustrating the Econ=ic Situation of 
of 19113 coq,ared with the earns period of 
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se Period 

Gonea]. .conomic Situation 

Canada for the first quarter 
ast year. 
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Coet of Living 
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Bank Debits 
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221.7 191.3 + 15.9 
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$ 2,025,0140,30 14 1,129,868,707 .j-  79.2 
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?i0O.000 2,112 1699 + 214.3 
Twentr.wr Items recordod declines, while thirty showed increases. 
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57,61411,000 	1. 10.3 
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for the first quarter of 1.43 

as coapsred with the same period of last year 
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onorl Economic Situation 	 L 
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