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ECONOMIC CCONDITIONS IN CANADA DURING THE FIRST FOUR MONTHS OF 1944
COuMP,LRED WITH THE SAME PERIOD OF 1943,

SECTION I. ECONOMIC CONDITIONS

The six factors indicating the trend of economic conditions averaged higher in
the first four months of the present yoar than in any other similar period in history.
The index of the physical volume of business on the pre-war base was 244; & gain of
nearly 6 pic, over the same period of 1943, While reaction wes indicated in April from
tho high levels of thc first quarter, the average for the period under review was & new
maximums i marked udvance was recorded from the carly months of 1940 until the ond of
last year,

The index of wholcsale prices on the base of 1926 was 102,8 in the first four
months of the presant year, & gain of nearly 5 p.cs over thc same period of 1943. The
index in July last passed through parity with the base year and has sincc shown minor
incroasese The marked decline in wholosale pricos from 1929 to 1933 was more than
counterbalanced by the subscquont advance. Security prices averaged somewhat higher i
the first four months of the present year then in the seme period of 1943, The index of
common stoocks on & pre-war beso rose from 79.2 to 8l, e gain of 243 pesce Measured by
bond yields, Dominion bond prices were at a somowhat higher position in the first four
months of the present year,

A marked incrense wes rocorded in the deposit liabilitles of the chartored
banks, the average for the first three months of tho yeer having becn $4,286 million
compared with 3,615 million, & galn of 18,6 p.cs Gains have boon recorded in bank
deposits from 1938 to thc present time. While rocessions were shown at the beginning of
January and of February the everage for the first three months of the prosent year wns
in 2 new high position,

The index of the physical volume of business rosc about 14 points in the first
four months of the present year over tho same period of::1943. Mineral production showed
an increase of 7.4 p.ce according to the index based on a considerable number of factors.
Gold receipts at the Mint, however, showed o reduction of 22 pece, the total for the
first four months of the present year having been 1,025,000 fine ounces. The decline in
conl production was 4.5 pPec., the total in tho first four months of the present year
having been 5,872,000 tons against 6,148,000,

The index of marufacturing production rose 3.4 p.c. to 300, the indicator
being oxpressed as the percentage of the average for the puriod from 19356 to 193S.
Marked incrocses worc shown in a considerable number of components. Cattlo sleughterings,
for example, recordod o goin of nearly 25 pe.c, to 572,000 hvads The gain in hog slaugh-
terings was 67 p.c. from 2,156,000 head to 3,601,000. The production of factory cheese
rocorded a markod gain over the same period of last years The output of stecl ingots
ard pig iron is still showing geins over the same period twelve months ago. The total
steel produced wos 1,008,000 short tons against 987,915 in the same period last yeors
The gain in pig iron production was 8.4 p.c. to 612,000 tons.

A gain was recorded in the now business obtained by the construoction industry
and in building permits., Contracts awarded were $83.7 million, & gain of "4¢ pece
while building permits were #£.2,2 million, & gain of 6l.5 p.ce

The operctions of the clectric power industry recorded expansion. The consump-
tion of firm power was 12,195,000,000 kilowatt hours ageinst 11,386,000,000 kilowatt
hours, & gain of 7.1 p.cse The output was greator in April than in the same month of
any yeers,

Distribution of commoditics through wholesale and retail outlets recorded e
considerable expansion in the first threc months of the present year over the same period
of 1943, The wholusalo index averigad 170.7 against 153.2, a gain of 1lle4 pece, while
the Index of retail sales rose from 137 to 145,8.
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Car loadings during the first twenty woeks of the present ycar amownted to
1,373,000 compared withl,251,000 4n the same period of the preceding year, a goin of
122,000 oarse A gain of nearly 10 p.c, was moinly accounted for by increases in the move-
ment of grain, livestock and "logs and other forest product8e The incrcase in the move-
ment of greain wes noarly 58,000 cars while livestock showed an increase of more then
15,000 cars, Tons carried one mile by the two maln railwanys during the first three
months of the year amounted to 14,207, milllon tons against 11,967, millicn tons, a gain
of 18,7 pece The gross revenue on the internal lines of the Canadian National Reilway
in the first threec months rocorded & gain of 9,5 p,c, while the gross revenue of the
Canadian Pacific Railwoy during the same period rose 17,6 peces The total for the Canadian
iatiom:l Rodlwny was $84,)20,000 compared with {74,933,000 reported by the Canadm Racific Reilway.

The generol index of employment averaged 182,8 ageinst 181.,7 in the same period
of last year, a gain of 0.6 psC, kinor gain was elso shown over the high level of em=-
ploymeat in manufacturing plants. The latter index rose 34.8 pec. from June 1, 1941 to
the beginning of March while that of payrolls everagcd 7242 pece groater.

The general wholesale price index wos 102,9 in April compered with 99.0 in
tho same month of last year, Consumers! goods showed a relatively minor advance from
98,9 to 97,9 while a considorable increasc was recorded in the price index of producers!
goods, tho standing having been 100,1 against 93.2. The gain in raw and partly manu-
footured goods has been of far greater proportions than in menufactured commodities.

The index for the former rose from 97,0 in April lest year to 10447 in the same pcriod
of 1944 while the index in the fully menufactured goods was from 93,0 to 93,8s The
index of the costeofeliving was 119,1 on April 1 of this year against 117,6 on the samo
date of 1843,

Cheques cashed in clearing contres amounted to $18,055 million in the first
four montha of 1944 ageinst $15,694 million, a gain of 15 pece The greatest goin wng
shown in the Prairie Provinces where the total was $3,425 million against $2,367 milliou
in the same poriod last year, an increase of $1,059 million or 44,7 pece The gain in
bank debits is attributed to greater economic activity and a slightly higher price level,
Heavy payments on the Sixth Victory Loan accounted in pert for the expension in debits in
April, It is estimated that from 80 pece to 90 pscs of business transactions in Canada
are oarried on by cheques, money being used in relatively small proportions, Circulating
medin in the hands of the public including bank notes and coln rose from $689 million in
the early period of 1943 to $847 million in the period under review, the gein being no
loss than 22,8 pece The sum of the cash and chegue payments rose from $5,5678 million in
April last year to $6,347 million in the same month of the present year, the gain having
Boen 13,8 pec, War expenditurcs, aside from the United Nations Mutual Aid, were $303
million in the first month of the present fiscal year against nearly $137 million in the
same month of last year, a gain of 121,5 pece A deoline was shown in revenue and ordinary
expenditures,

The tentativo computation "of national income during the first four months of
1944 wns $2,845 million compared with $2,581 million in the same period of 1943, o gain
of 1042 pyce DOwing to a recdnt roview of netional income in 1942 on en annual basis,
the monthly computation has been placed upon an altered footing. As revision was made
of the statistics for 1943 and 1944 ocomparisions with last year are valids, The generat-
ing faotors influencing the trend of national income include alterations in oepital
formation, merchandise exports, defielt finanecing of government and the money supply.

In the durable goods industries the index of employment showed a gain of 18,1
PeOe in 1943 over the preceding year, while that of the manufacture of nonedurable goods
increased only frectionally, The genersl expansion in employment and payrolls in the
production of durable goods has been particularly noteworthy in tho months for which data
are available, The index of employment showed a gain of 5644 peCe accompanied by an
increase of 10%.1 pecs in the salaries and wages distributed between June 1, 1941 and
Merch 1, 1944,

Exports from Camnda amounted to $1,062 million in the first four monthe of the
present year, The standing in the comparable period last year was $78¢ million, the
indicated increase having been more than 34.pecse The ective balance of trede, exclusive
of non-monetary gold, rose from $245 million in the first four months of 1943 to nearly
$500 milliocn in the present year, the gain being no less than 103,5 psce The grand total
expenditure of the Dominion Govormment in the first eloven months of the year cnded March
31, 194¢ amounted to $4,507 million against ordinary revenue and special receipte of $2,470
millions The grand total expendituros in the same period of the preceding fiscal yeor wos
$3,507 million egainst $2,016 million in revenue end special receipts,

PLEASE NOTEs~ Thls Bureau is co-opereting in the conservation of paper on aocount of the
present critical shortage thercofe If this bulle tin is not needed by you,
pleas notify the Dominion Stetistician and your neme will be romoved from
our mailins liste
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Ill strating the Economic Situation of Canade for the First Four
nths of 1{ 4 compared with the same periocd of last year,

WY First Four Months ror o
Base Increase +
Period 1944 1943 Decrense =
General Economic Situation
Index of Physical Volume ¢ © Business 1935-392100 244,0 230.4 + B9
Index of Industrial Produc zion 1935-39=100 276,9 266,5 + 3,9
Wholesale Prices 1926=100 102.8 98,0 + 4.9
Cost of Living 1935-39=100 119,0 L7 1,6
Index of Common Stock Prit s 1935-39=100 81.0 02 "+ 283
Index of Bond Yields 1935-392100 97.3 980 = 0.7
Bank Debits $ 000 18,054,945 15,694,067 + 15,0
Production and General Bus: 1ess
Mineral Production 1935-39=100 263.8 23643 + Tu4
Gold Receipts at Mint Fine Ozs, 1,024,617 1,312,045 - 21.9
Coal Production Tons B G 6,147,904 - 4,5
Manufacturing Production 1935-39=100 300.0 290.1 + 3.4
Flour Production (3 montt s3) Bbls. 6,396,205 8,046,808 + | 4.1
Cattle Slaughterings No. 571,568 468,135 + 24.8
Hog Slaughterings Nos 3,600,610 2,156,248 + 67,0
Creamory Butter Productic 1 Lbs, 65,743,278 63,639,650 & 132.4
Factory Cheese Productior Lbs, 15,675,740 12, 268000 + 27,8
Cigarettes released No. 3,703,189,082 3,868,883,686 < 4.0
Cigars released Noe 65,888,955 66,698,347 » 1.2
Leather Boots and Shoes ( 3 months) Pairs 7691 7631 Tigerden 1o » 4y 550
Raw cotton consumption Lbse. 58,162,082 64,587,318 « 9,9
Paper and Lumber -
Newsprint Production Tons 971,108 g8l 778 .+ sl
Iron and Steel -
Steel Ingot Production Short Ton 1,008,402 B ACIREL. T - w2tk

+
(04
.
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Pig Iron Production Short Ton 612,417 665,154

Coke Production (3 month: Short Ton 1,032,608 747,611 + 38.1
Construction -
Contracts awarded $ 83,727,200 58,161,200 + 44,0
Building Permits (58 muni :ipalities) $ 22,166,196 13,721,140 <+ 61.5
Consumption of firm power 000 KMW.H. 12,195,425 11,385,819 + ' Tal
Internal Trade -
Wholesale Sales (3 month: 1935-392100 170.7 3638 -+ 1146
Retail Sales (3 months) 1935-39=100 145.8 Ol ¥ 6
External Trade -
Exports $ 000 1,061,880 783,657 + 34.2
Imports $ 000 553,012 538,530 + 2.7
Active Balance of Trade ¢ 000 + 498,868 + 245,127 + 103.56
Net Exports of Non-Monete -y gold $ 000,000 39.7 680 .+ 2641
Railwnys - Tons carried 1 iile =
(3 months) 2 RJ] rs. 000,000 tons 14,207 TTSae = Y8
Carloadings . "No. 1,157,887 1:05}:139 + 1048
Gross Revenue C.N-,R, (Car «dian Lines)
(3 ¢ nths) $ 92,120,400 84,107,300 + 9.5
Gross Revenue CePoRe (3 n nths) 8 74,932,863 63,696,743 + 17,6
r‘.'.l»’l‘ ymnont - Iif justed
General Index 1926=100 182.8 LOls® = 0.6
Manufa turing 22644 QRPRT 1 4 1.8
Logging 260,8 a2qsl, « . 156
Mining 15845 161,7 = 240
Construction 90.9 124.8 = 27,2
Building 9648 1792 % . 560
Eiit_.‘“""w V 91.9’ 10102 L) 9.2
Trade 161,.9 153.,8 + 5.3
Banking =
Deposits,four Classes(3 m nths'average) § 000 4,285,876 3,6)k4,6106, + ¥8:6
Current Loans $ 000 974,516 GB35 w=e 08
Circulating M ¥ 000,000 84647 689.4 + 22.8
Cash & Che que Payments ('u onths! Tctal ;DUG,CUC 24,900 213542 + 15.6

T e e v, 3
Dominion Finonce - ril -

Total Revenues $ 165,645,867 177,774,306 = 6.8
Ordinary Expenditur $ 28,766,048 32,282,553 ~ 10.9
War Expenditures $ 303,419,366 136;994,975  + 12146
United Nations Mutual Aid 1943) ¢ 57,674,104 - -
National Income (Tentative omputetion) § 000,000 2,845 288 ¥ -Mg2

Fifteen items recorded decl nes, while thirty-elght showed increesecs.
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SECTION II., NATIONAL INCOME

N tional Income of the United States

Recent estimates of national income published in the United States by the
Department of Commercs in he April "Survey of Current Business" are given in the ac-
companying Tables for comp: rison with Canadian totals,

"The national inci ne, composed of the earnings of the labor and capital employed
in the productive process, reached" says the Survey "a new record total of 147,9 bil-
lion dollars in 1943, . Thi: aggregate exceeded the previous year's total of 121.6
billion by 22 per cent and ms more than double the national income in 1939,

Four-fifths of t}; 26,4 billion increase between 1942 and 1943 may be traced
to the threec branches of t! : income stream most directly affected by the large volume
of Government war spending: wages and salaries in manufacturing; Federal Government
pay rolls (including pey o the armed forces), and net income of farm operators. This
pattern of income expansior was similer to that in 1942, when these three components
aoccounted for nearly three- ‘ourths of the 25 billion rise in the total. The extent of
their disproportionate incriase is indicated by the fact that they constituted only
one=third of the¢ total nati 'nal income in 1941.

The quarterly est mates reveal that during 1943 the national income continuocd
the uniterrupted advence th t began in the second quarter of 1938, the fourth quarter
flow attaining an ennual ra ¢ of 153,5 billions., However, the rate of expansion of
national income - like that of national product-slakened materielly during the year,
roflecting primarily a tape ‘ing off in the expansion of the three components that have
dominated the flow of incom since the initiation of the Nation's rearmement program
in 1940, The national inco e rose at successively sharper rates throughout the
quarters of 1942, but in ea h of the flrst three quarters of 1943 the rate of gain
declined, The 2.4 per cent rise from the third to the fourth quarter, though reflecte~
ing a very slight reversal f this trend, wos only two-fifths the avérage quarterly
rate of incrense in 1942 an substantially less than the corresponding average of 3.9
per cent for the first thre. quarters of 1943.

Approximately 70 sr cent of the total 1943 increase in private non-
agricultural wages and sala ies was, however, thec direct result of the increase in
average salary-wage within ° 1e various industrial componcnts. It must be emphasized,
of course, that the increas' in average salary-wage in each industry is not solely
the result of increased wag: rates; rather, it is a composite result of changes in
basic wage rates, hours of i ork, premium rates for overtime work, the occupational
distribution of employment 1 ithin each industry, including the results of upgrading,
and other factorse It shou. i be noted that, while wage rate increases granted in 1943
wore moderate, those initiei :d in 1942 had their first full year of operation in 1943
and were e major influence t *hind the increase in total wage cnd salary payments in
that year,

Totel weges and s¢ .aries incressed 21.6 billion dollars in 1943, slightly
more than tho 19,7 billion i icrease recorded in 1942, The 1943 aggregate of 102,0
billion was more than double the peace-time level of 1940, Owing to the rapid ex-
pansion of the armed forces, government pay rolls accounted for 8,5 billions, or 39
percent, of the total increa e in 1943,

In the nongovernmeutal sphere, excluding agriculture, wages and salaries rose
1248 billjons, compared to an increase of 14,1 billions in 1942, Whereas in 1942
nearly onow-third of the increase in pay rolls in this portion of the economy was
aseribable to increased employment only an estimated 16 percent of the 1943 increase
could be credited to this factor. Shifts in the composition of employment towards
industrias in which earnings are relatively high - chiefly the metals, machinery, and
transportation equipment componcnt of manufacturing, and transportetion - continued
to exert & moderate upward influence on total pay rolls.

Taking the increase in manufacturing pay rolls alore, which comprised 79
per cent of the increase in private nonagricultural salarios and wages from 1942 to
1943, onc finds that employment increases, secured et the expense of declines in
nearly all other industries except transportation and the Federal Government, wereres-
gggfgfle for nearly one-half the 10,1 fillion dollar increase in total manufacturing pay
'



TABLE A « NaTIONAL INCQME BY DISTRIBUTIVE SHARES, 1932 - 43

(Millions of dollars)

Type of Share 1932 1933 1534 1988 1536 SRS 1938 1S3 1940 1641 1342 1943
Total national income seescsncssesn 39,963 425322 52,455 55,719 64,924 71,513 64,200 70,829 77,574 96,857 121,568 147,927
Total oomﬁensntion of employcesS eesecsscccsces 31,661 29,831 34,475 37,509 43,024 184262 45,105 48,075 52,238 644489 83,771 1054249
Total salavics and WIECS eeesssveccvsssececes 31,027 28,698 32,596 35,616 39,970 44,989 41,181 44,236 48,622 60,810 804,477 102,048
Salaries and.wzges in privatc industry eeees 265056 24,246 27,979 30,590 34,508 39,267 35,183 37,990 41,851 52,587 664921 80,024
Salaries =nd wages in governmental agenciesl ok . Eg862 4,617 G086 GgN62  559E2 54998 64246 6y 771 ° 8piE23" + 35956, 223021
Totel supplements to szlaries nnd woges eeeee e84 1,133 ' 1,899 1S3 S, r 3308 - deid 3888 ¢ 3,86060 - SEED 3,294 3,201
Work-relief wage32 esevsevsscsconsssnccascces 132 636 1,98F N8 " 20155  B,G30 M0t | 1580¢ QotBP 1 SO 586 58
Social Sccurity contributions of employers3. - - - - e - S,080" TS 1,26 1,368 1W6ES6 1,953 2,288
Gibel LBaE AHGETE Y Sean Kl nwhis + « Hou e Ginds oo 502 4717 492 564 596 61% 645 683 /(i 780 55 855
Net income of incorporcted busingSSeseesccesce - 3,646 - 625 540 1,668 3,787 3,848 1,658 4,228 5,844 8,519 8,392 8,938
Dividends eesecscssccccsecsccassssssvevnecsses 2,727 2,193 2,725 2’931 4,655 4’745 3,172 3,806 4,046 4,511 3,969 4,029
COI’pOPHtG savings R N R R R RN T 6,373 -2,818 —3,176 -1’263 - 388 -~ 8C2 -1.514 422 1’798 4,008 4,1‘:23 4,909
Net income of propriotors5 ceecsvrecscssacssnce +4840 64549 7,596 9,476¢ 10,070 113930 A0$322 11,451 23,900 % 153888 « 20,572 235893
Agriculture eeesccccsvecccscsscacsscncscscscs 1,488 2,222 2,667 4,088 4,401 54086 4,013 4,201 4,362 6,278 Selle3 - 125 301
Other seesssccescresosocceavesscscccrosessosne 3960 4,325 44080 - 5,388 65460 65833 65109 6;860 . T627 SSEEO 18582 = 213,592
Interest secececssscvccsccocccnsvcasvsasscscene 5,628 -, Sellor ™ SENAE - 'SLNU6 | SEMRe Blglidel - 55068 5,085 U519 50 59472 64041
Net ratcs ond royolties ceesceecscceccassccses ol 1,97 - 1,788 1,960 ¢ 2,133 23249 27947 . 240N 23384 L 2376X 35359 3,806
iAddendums Net income of incorporated busiresse
before Federal t7xes eeseeccecsvscssacsscaces —3e 36H =y 2E6. w2350 2540631 1 45058 5080 0812 ., 95860 - Sa38R ITEE - 8,060 - LSO

l. Zxcludes subsistence to members of the armed fcercese

2+ Includes pey rolls and maintencnee of Civillan Conservation Corps enrollees znd pay rolls of Civil Works Administration, Federal Emergency
Relicef administration, and the Federal Works Program projects plus administretive pay rolls outside of #ashington, DeCe, for all except the
- Federal Werks Programe arcn officc ecmployeas znd their pay rolls under the Foderel Works Program arce included with thc rcgular Federzl

Government employment and pay-roll figurese.

3e Includes contributions to Railroad Retircment and Railroad Uncemployment Compensation Fundse
4e Bmployer contributions to pension funds under private plans 2ud under system for Government employces, compensrtion for industrial injurics, otce
S5¢ Includes owncrs' remuncration for persontl serviccs and capitale

Source: Survey of Current Business, 4pril, 1044, page 15e
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e TABLE B - N.TIONaL INCO¥E, BY INDUSTRIAL DIVISIONS, 1932 - 43
(Millions of dollars)
Industrial division 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1542 1943

Total national inCOME seeeessssessse 33,963 12,4322 404455 55,710 62,924 71,513 64,200 70,820 77,574 064057 121,568 147,027
ngrioulture BeePRERLceRec P tegrssnonatrrrasntess 2’354 2,992 3'474 4’963 5’331 6'106 4,973 55230 5’313 7,377 11'075 13’993

Mining tOt&l [ Y Y Y Y T R R R S X AN ] ) 539 645 950 1,025 1,398 1,729 1,218 1.348 1,580 1,946 2'234 2,460
inthracite Cofll eeessvescscesccccassacscensance 141 130 160 132 136 128 104 117 L2 152 176 199
Bituminous €08l ssesencevccsrsessceccccencsrasnse 247 273 426 445G 531 566 467 503 615 786 96C 1,066
OLhOr cececasesanvecc-socssesoscacssaancenanse 151 202 404 17 73l 1,035 647 128 838 1,0C8 1,098 1,195

Menufocturing, total eseeesescsssscessossscesss 55217  8,41C 10,803 13,790 15,611 18,016 13,570 16,965 20,215 284497 37,314 48,096
Food, bovorogosy and tObACED sessssessssvsssas Lgdl9 - 1,580 1,033 2,007 2,289 2,204 2,192 2,379 2,486 2,910 3,319 3,764
Paper, printing and publishing sesssssssessess 1,110 1,166 1,366 1,490 1,676 1,876 1,619 1,729 1,889 2,192 2,213 2,468
Textiles ond le2thcr eecececsvsscnsccscensscans 1,204 1,869 2,004 2’300 2,542 2,515 2.175 2,711 2,346 3’980 4,543 5’007

Construction matorials and furniturc eeececees 346 567 785 997 1,843 1289C 1,244 1,531 1,800 2,81C 2,659 2,06
Chcmienls and petrolcoum refining secececescss 621 753 893 1,021 1,249 1,474 = 1,145 1,482 1,801 2,4C0 2,970 3,515
Mctals, machinery, and traonsportetion cquipmamt 1,290 2,128 3,333 4,392 5,849 7,403 4,573 6,292 8,441 13,236 19,888 28,246
Rubber and miscellancous eesecsscsnsssscsssces 227 347 483 583 703 779 622 841 552 1,369 1,722 2,236
Contranct construction eessssccescessccoccocncee 854 541 668 879 1’447 1,793 1’771 1,942 2,153 3,565 5,676 4,336

Transporfution, tctal evaanssdssvsassesssBGdtase 3’634 3'606 3’798 4.084 4’76? 5’080 4’323 4,95C 5.381 6'414 8.090 9’548
Stcam railroeds, Pullmrm and express eessesass 25086 2,120 2,230 2,409 2,835 2,986 2,458 2,830 3,096 3,839 5,042 5,665

Water transportation eececessesccsccccascscvees 254 280 304 362 423 492 396 479 540 )N 63C Sl
Strect railWays eesecescscccesecceccsccsensosn 428 371 S 353 397 382 331 348 348 349 436 523
Motor transportation, public warchouscs and ..
other tronsportetion eeseecsscscssccssccancs 866 835 835 960 1,112 1.220 iy S 1,293 1,397 1,629 1’982 29449
Power and gos <eseseceaccccscecccsactsccsrscccce L0y  1L.03 - 1,188 14163 = 1,284 0,405 1,370 1,969 1,589 13662 L5138 1,616
Communication eesecssscovrcsccsesscssssacescencas 726 639 830 724 778 362 865 925 937 1,007 1.050 1,160

Trade, totfl eevesssssaccscacssesssosccccnscsnn 5,552 64322 T,428 B,y153 94426 10,439 9,823 10,956 12,096 14,84C 15,879 17,424
Retoiil eeecevsccccccvcrccccccssavscsscnsssomens 3,812 4,253 5,072 5,466 64256 6,932 8,484 T9l35 74904 9,626 10,23C 11, 385
Wholcsalc @ BPPPPNEPI RIS IRNPLIERINOIROSEISCIOB PO 1,740 2,369 2.356 2,687 3,170 3,5C7 3,339 3,821 4’192 5,214 5.649 6,039

Riiaace, totlY oodbad suhuescivpe saus sassnvcars. 5,300 45768 Sud38 5,680 GuMB3 6,097 6;89% 6,008 6,083 7,687 884 9,222
Banking Be@BIQCI V0P PRPPIar s PO tsnBess@aRTeS 624 485 563 A 830 967 927 978 1,094 1,243 1’359 1’469
INSUrancc eecsesscescrececscccccccscsasonecces 955 905 UBE 1,086 15097 29 1,816 JAlEE L3188 13106 1,277 1,307
Sccurity borkercge and reoal cstatc seescecsces SyRl 3,878 136N 3,943 44556 4,706 4,548 4,685 44737 5,265 54808 69446

Govornment, totfll lecscccscssocacsccscessccases 64557 6,631 7,652 7,980 9,291 9,114 9,869 9,987 1C,303 11,460 164416 25,126
Federall s s niise sl hasdns sbrsureillstmnsibonnes « 09228 2,588 3,020 3JO0S 2,997 44623 53143 SN 5,367 6g#33 +, 11,313 55231
State, country, local and publiC eesesescsssse 44329 3,948 3,932 4,075 4,294 4,491 44726 44,818 4,936 5,036 5,103 59231

8ervice seseccccsecsescecsocescccnccnasacccsanes 4,730 4,589 5,183 5,596 63254 GB80¢ 6,657 TORT 7,545 8,306 QeSS 120,340

Miscollaneggs @008 fgttaseesdVacsINPEBeNeabAY 2;@03 2‘192 21519 2,652 2;&94 3,158 31970 31244 31481 410C7 1;302 stlﬁ

1 Includes work-rclief woges shown scparately in table 15; excludes subsistence to members of thas armed forcese
Sourcet Survey of Current Business, sapril, 1944, prge 15e
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