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THE NATIORAL WEALTH OF CANADA AND ITS FROVINCES, 1926.

The present report on the National Wealth of Canada, including its provincial
distribution, places the agiregate for 1926, exclusive of undeveloped nitural resour-
ces, at $26,691,482,000. Similar estimates placed the total for 1925 at $25,673,174,000
and for 1921 at $22,195,000,000, though these figures are not exactly comparable, in
view of certaln improvements and additions that have been made in the mothod of esti-
mation. An increase, however, of about $500,000,000 is shown in the national wealth
in the year 1926, and approaching $3,500,000,000 in the five years 1921 to 1926.

Aggregate and Per Capita Wealth of the Provinces, 1926.

As regards the provincial distribution of wealth, Ontario ranked first with
estimated aggregate wealth of $9,130,189,000, or 34.2 p.c. of the total. and Quebec
gsecond, with estimated wealth of $6,056,108,000, or 24.9 p.c. of the whole. Saskat-
chewan was third, with estimated wealth of $2,920,739,000, or 10.9 p.c. of the total for
the Dominion.

While Ontario led in absolute wealth, the western provinces came first in per
capita wealth; British Columbia held first rank with a per capita wealth of $3,84k4;
Alberta second with $3,608; Saskatchewan third with $3,559; and Manitoba fourth with
$2,957. These figures may be compared with $2,902 and $2,598, the per capita wealth
of Ontario and Quebec, respectively, and $2,842, the per capita wealth for the whole
Dominion.  Further details are furnished in Table 1.

As the statistices of population and wealth for the Yukon are uncertain, the
per cepita estimate of wealth is open to question, and has not been shown.

1/ There are several methods of computing national wealth, (i.e., the ag-
gregate value of the property within the nation, apart from undeveloped natural re-
sources.) Perhaps the most familiar cf thecsc methods is that of working back to capi-
tal values through income tax returns, but this can be applicd only in countries where
incomes are comprechensively appraised. A sccond mcthod is that of estimation from
probate returns, the valuc of the estates of deceased persons being regoarded as repres-
tative. A third is that of o complete ccnsus, based upon a canvess of the individual.
In the accompanying tables, a fourth method, namcly, the so-called "inveatory" method
is employed; it comsists in totalling thc amounts known from various sources to be in-
vested in agriculture, manufactures, dweilings, ctc. It must be understood that
statistics of this character are suggestive and indicate rather than strictly accurate.
The concept of wealth is distinctly intangible, and there are numerous c¢lements of
uncertainty in a calculation of this nature.
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1.-PROVINCIAL DISTRIBUTION OF THE NATIONAL WEALTH OF CANADA,
WITH FERCENTAGE AND PER CAPITA ANALYSES, 1926.

Percentage Estimated Percentage B bk,
PI: . Bstimated Digtribu- Population Distribu- per
. Wealth tion of June 1, tion of Capito
n ] Wealth 1926. Population
$ [ No. PeCe. $
P.E.Island 145, 745, 000 0.6 87,000 0.93 1,675
Yova Scotia 835, 748,000 e 1 Lo, 000 2.73 1,548
New Brunswick 723,592,000 2.7 7,200 =] NTTT
Quebec 6,656,108,000 2h.9 2,561,800 27.28 2,598
Ontario 9,130,189,000 3.2 3,145,600 33,50 2,902
Mani toba 1,889,606,000 7.1 639,056 6.81 2,957
Saskatchewan  &,920,739,000 10.9 820,738 8. 74 3,559
Alberta 2,192,067,000 S.2 607,599 6.47 3,608
British
Columbia 2,185,210,000 g.2 568,400 6.05 -1
Yukon 12,478,000 0.1 3,450 0.03 -
CANADA 26,691,482,000 100.0 9,390.0001/ 100,001/ 2,842

1/ Includes 8,850 population in tho Northwest Territories, or 0091 «C.

Wealth of Canada, by Items, 1926.

In the items included in Table 2, all duplication has been excluded. In
sny consideration of the individual items, it should be remembered that cach item cov-
ors only the portion of wealth which is mentioned in the description of the item. For
cxample, the iten of Fisheries includes only capital invested in primary operations
but capitel invested in fish canrning and curing establishments are included under
Manufactures, though they might also be considered as part of the wealth commected with
figheries. In the same way, the items for Mamufactures do not include lands and
buildings in urban centres, which are shown under the heading of Urban Real Property.

The total agricultural wealth in 1926 was $7,817,718,000, the largest item in
our national wealth, and 29.28 p.c. of the whole. This amount included the value of
agricul tural production in 1926, or $1,668,175,000, to cover the average stocks of og-
ricultural goods in tho possession of farmers and traders and tho amount invosted in the
nreparation for the new crop.

The sccond largest clement in the national wealth was urban real property.
This includes the assessed valuations of taxed and exempted property, to which was ad-
ded one-third to provide for under-valuation by assessors and for roads, bridges and
cewers. The estimated value, as based on return for 1926 received in the Bureau from
tne municipalities, was $7,081,375,000, or 26.53 p.c. of the total wealth of the
Dominion.

The wealth invested in steam railways, computed from the ccst of road and
equipment, and distributed by provinces on the basis of mileage, constituted the next
lergest item, amounting to $2,890,000,000, or 10.83 p. c. of the total.

Another important item is the tangible value of the forests, amounting to
$1,866,613,000, or 6.99 p.c., which includes the estimated value of accessible raw
materials, pulpwood, and capital invested in woods operations. This year for the first
time this item includes an estimate of the present value of young growth, accounting
for an increase of $525,000,000 in this year's estimate over that for 1928.
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The value of machinely anl tools in manmufacturing establishments and of lands
eng oulldings of panfaciiring concerns in rurel districts was estimated at $10%,910,000
in 1926. or 3.90 v-e, I“ &u&-t;“” the estimated value of materials on hand and stocks
in process in mawinchuring ostsblishmenss wes seb at $684,061,000 in 1926, or .56 pece
fhis iitem in 1028 :nc-,u;d ar ertimate Jor stocks of manufactured goods in the munds of
gdealers, but i3 the prodenitiisiisacns. this is irclvdecd in the item for trading establishe
mants. which chows W3 estin rcc."aluc ol surniture and fixtures, delivery equipment, und

-~

Y
materialg and stocks on nwxn in icgh as $81) 245,000, or 3.04 pece of the total.

&u the dbasis 9f the esiimsted JApu..udc,,o:. cf 1926 of 9,390,000, the per capita
investm .. in agciculdnral weslth was §333. in wben real property, $754, in steam rail-
ways, (0.%; ia tha ferests $1355, and -1 hcuseholld furnishings and personal property.
$127.80. Tae per cepita wealin of all kinds was $2,842. Further desails of the itums

exe preceatud in Table 2,

2e-- Al ESTIMATE OT THE NATTONAL WEALTH OF CANADA, WITH PERCENTAGE
AND FER CAFiTA DISTRIBUTION OF COMPONENT ITEMS, 192%.

Bercentage  Average Amount

Item Aggregate of per head of
Amount Total Population
¥arm Values (land, buildings, $ DeCe $
irplements, machinery and livestoclk).. 5,149,543 ,000 23,04 654.90
Agricultural Prdducts in the
possession of farmers and tradess..... _ 1.668,175.000 6.24 177.65
Total Agriculturel Wealth ........ o - IT R YRLE OUD 29.28 832655
Mines (capitel employed)e...coooeevens : 688, 750, 008 2458 73435

Forests (estimated value of accessible
raw materials, pulpwoocd, and capital

invested in woods operations)....... e . 1866503 .00 6.99 198,78
Fisheries (capital invested in boats,

gear, etc., in primary cperations).... 29,038,613 =18 3.09
Central Eleciric Stations {capitel

invested in equipment, materials,etec). 389,082, 000 1.46 b1.43

Mamifactures (machinery znd tools,
estimate for lands and buildiags in
rural districts; duplication cov-

BN - ettt 0 sl e B - 1,039,910,000 3.90 110.75
Mamufactures (materials on hard and
SRolEs 10 DEBOAES) s« . o« oo i et B ks g 634,061, 000 2.56 72.85

Construction, Custom and Papair(capltal

invested in mechinery and toois end

et tolle mut el ;.o oo R ¥ 91, 783,000 0434 9.77
Trading Establishments (furniture and

fixtures, delivery equirment and

materials and stocks on hande........ : 813,345,000 30U 86462
Steam Railways (*nvesqment in road

and equipment). "Wy, B veoeea - &y 890,000,000 10,83 307.77
Electric Rallway~ (’“"' gty dn ;c"‘

aid oquipren®Yae. s ... - P 222,424,346 0.83 23,69
Canals {cmour# expendcd on consimctinn

to March 31. 1027)e.".c. ..... s g 20k, 627, 000 0s 77 2178
Telephones fcoct of propert: and

equinmert\ ..... SO . ., P A . 4 227,156,000 0.85 24,19

Urban Real Property (assesseu vailuathons
and exempted properiv and estimate for
under.-valuaticn by assesscrs and for

SRS, | BB, OBy s o oo s R, B 7.081,375,000 26.53 754. 14
ShipplnE {estimated from 1910 conau“).n 104,000, 000 0.40 11.29
Tmported Me*chcdﬂlqe o Shoae onc~ha¢-

imports during yeo R e - 50%,221,000 1,89 53«69
futomobiles {estimaie &0 value anic-

MR lon eElBRRERE . .o i e 521, 76€,000 1.99 56063

Fovsehold fumiishings AR
{estimated Irem productior ond itrade
Besiddead .. 3. ... T e L 1,200,700, 000 4.50 127.80

Spagi e, «Ceinand Qfher Turizngy

Ly Coveruwasat. Chastered Baulr and

EeNETEY DURILE nswnt oo allVgl by 2 303.700,C00 1.14 32.34

T e e . _2t.091 482, 000 100,00 2,842,564

E X AT ~__r* o¢v?10'"“c and_Ciasses of Tea&the

in Teble % e Thund Cotalled cfasistics of whe wealth of each province, by lead-
Ing itemss I this ablas ¥ gpacie holldings: for uxamole, are distributed among the
pravincas sion, sinpee Shey are an asset of Canada as a whole rather than of the
pariiculnr n widek they Sapren %o ve deposited.
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LSTIMATE OF MATIONAL WEALTH OF CARADA, 1725, By PROVINCAS.
3 = SANADA Prince id. Neva Hew o
Classificatiocn of #cslith Island Scotia Erunswici guebec Ontairio
Farm Values (iend, buildings, impleuents, machinery and livestock...... 6,149,543,000 65,684,000 131,192,000 153;€Ié,oo6'1,055,440:000 1,127 ,454,000
Agricultural Producticn in the possession of farmers and tradersc:cseso 1,668,1753990 25,525,000 43,251,000 26,706,000 -274,001,000 482,481,000
Total Agricultural #ealth, 1926 .. .............ccecvevueee  T:817,718,000 91,209,000 172,443,000 175,7G8 000 1,356,441,000 2 2d‘f?i§fboo
Wines: (capitel emplopeds 1RGN .ot oivemnims i ls CTPPUNS - Ml 1 S=S 688,750,008 - B2 007 | -3,833.971 . M2, A60 605 | 278,657,190
Forzsts (estim. ted velue of accessible raw materials, pulpwood and
capital invested in woods operations).............. A et AR il o b, 868,613,000 - 70,143,000 121,577,000 6C4,6878,000 222,999,000
Fisheries {capital investe’ in boats, gear, etc.in primary opzrations). 29,034,613 goisiNE "~ W74 -3, 508 2,054,832 A 337 737
Coniral Blectric Stations (capital invested in equipment,materials,etc.) 389,082,000 350,000 6,381,090  5.331,G00 25,518,000  2¢4,521,000
Manufactures (wacninery and tools, and estimate for capital in rural
lands end bwildings; duplication exslude@di.....seioweseonvias s panhs (10 P 910,000 Ty 3R, 00EN (Y ABIRG00 - 35,241,000 11592 .682.000 495,468,000
Marufoctures (meterials on hanmd and stocks In ProCesS.. eiescesices vs aa 684,061,000 430,800 12,899,000 19,481,000  A97.350,000  Jéi, 311,000
Construction, Custom und Rspair (estimate of capital invested in _
machinery and %00ls und materials on hand).......... O kg 1o SEE ORC EF L S O 91,733,000 122 480 . 348 000 1,310,000 20 950,000 35,582,000
Trading fBeiablishrents (estimate of value of furniture ard fixturss and
Gelemy cqbipacit:and naterials om Mg i o t. .o b due s e shidme s s 813,345,066 3,598,000 29.659,000 26,061,000 220,542,000 255,902,000
Steam Railwave (invesiment in road and equipment)......c-ccesssccsvessse 2,890,000,000 20,005,000 102,954,000 139,744,000 344 /73;00) 785, 024 O0) |
Blectric Reilways (investment in road and equipment)......cveecianecsens 222,424 ,146 ~ 16,644,085 3,069,293 ﬁo;+399717 103,722,018
Canals (amount exveided ovx consiruction to March 31, 192F)..c.evevesncee 204,627,000 - 1,494,000 44,000 36,146,000  1(4,943,000
Telephphies (Mol o Pioperty and- eqiMpuesliliy 1l itp e L i opdd s o s oamm no 227,156,000 869,00 7,903.000 4, 228,CC0 44,588,009 89,822,000
Urben Real Property (assessed valuations and exempted property and :
estimate for under-valuation by assessors, and for roads, sewers, etc.)7,081,375,000 9,855,000 162,867,000 91,443,000 2,5¢1,467,000 2,756,235,000
Shipplg (estinatan THEILITE Censtis ) cue taddfe sho s coeois oo ms s unams wndba | -LOGROL0, 000 672,00 10,572,000 2,593,000 35,195,000 30,414,000
Imported Merchandise in Store (one-half imports during year 1926Jese.... 504,131,000 585,000 11,216,000 13,547,000 138,862,000 253.531,000
Automobiles(estimate of value of automobiles registered)e..o.eeeese..... 531,768,000 2,249,000 16,452,000 13,810,000 67,056,000 248,C75,000
Household Furnishings, Clothing, Ztc. (ostimated from production and
3000 , GalISTRMIER ots fias o b »ios o o0 6w 8aig s LT bbbl ah £s e s milibal o diid L1 R0M060, 000 1 17, JODAHENRT EFANT 000 52.860,008 (326, RNR0ED - 402 AB0sT00
Specie, Coin and other Currency held by ihe Government, chartered banks |
axd iom e RicRENL - IR T o e, s 5o o in [ Bhgj o550 @) oTeroRONONS) 57T 1o Tb- sHencRs oo s 18 & B IaABPaHioy e NS . 303,700,000 2,800,000 17,500,000 13,200,000 82,900,000 101, 6v0,000
Tt v s el 7' & o » o mat Sy 0 o 5 £ sl s b el ipteB G SHTRINONA;AD0 146, CH0SATN 836;000,000 723,000,000 6,656,000, 000 9 ,130,000,000
DRI R el o -5 s 5 5 < < 5in AT o r— PR A, - 100% Q.54 3.13% 2,538 2*=74p

1/ 1Included with Nova Scotia.
2/ 1Includes the Yukon.

J'-f. l/o
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BSTILATS  OF NATIONAL WRALTH OF CANADA, 1920, BY PROVINGAS (Continued).
British
Classification of Wealth Manitoba Saskatchewen Albertg Columbia Yukon
Farm Values (land, buildings, implements, machinery and livestock)...... 558,504,000 1,413,037,000 848,199,000 181,421,000 -
Agricultural Production in the possession of farmers and traders........ 147,050, OOO 364,840,000 254,739,000 44,502,000 - :
Sosal AErRaiatral ealtibERREE Mo b . 0L is e s s o dhe 705,554,000 1,777,877,000 1,102,938,000 225,923,000 -
Mines (capital employed, 192¢)..... AP 177 J ST W DOl I PO B HOM . : 10,636,439 5,119,845 102,875,177 108,594,954 6,560,124
Forests (estimated value of accessible raw materials, pulpwood and
COpEER. SRR 10 WOOHE - OPS Tt BOUMRE & Bags sl s 5ho b8 o a0 o ois e dp 3§ S4E. @ o & oo 40,797,000 83,691,000 126,067,000 494,461,000 -
Fisheries (capital invested in boats, gear, etc., in primary operations) 970,352 95,694 237,435 9,609,209 6,017
Central Electric Stations (capital invested in equipment, materiasls, etc. 19,804,000 4,708,000 7,937,000 33,422,000 700,000
Manufactures (machinery and tools, and estimate for capital in rural
tands. and feuildingas-dupl ication’ SxBlMERR M. i..'s b olo's o0 cnd s oin s o Hae i 3 28,439,000 64995,000 14,786,000 93,373, 0002/ -
Manufactures (materials on hand, and stocks in pProcess)....ecseeeseceses 19, 365,000 6,272,000 11,907,000 48,078,0002/ -
Construction, Custom and Repair (estimate of capital invested in
machinery and tools and materials on hand)....... Reitle o ¢ ois o @ lo Nk Blagapess o 5,230,000 4,007,000 3,235,000 6,959,000 -
Trading Establishments (estimate of value of furniture and fixtures and
delivery equipment and materials on hand)e........ R s gl b 4 67,726,000 58,596,000 50,778,000 61,983,000 -
Steam Railways (investment in road and equipment).c.ecueeceevennaceanns . 310,254,000 524,890,000 364,563,000 294,077,000 4,189,000
Electric Railways (investment in road and equipment)......iceeeeesncn. R 15,409,904 3,589,046 6,161,356 21,368,866 -
Canals (amount expended on construction to kizrck 31, 2927)eeecevenennn.. - - - - -
Telcphones (cost of propafty amd equipllenBIes ...\ (... coivenesocacnnes d 21,848,000 13,907,000 26,218,000 17,713,000 -
Urban Real Property (assessed valuctions and exempted property and
estimete for under-vzluation by assessors, and for roads, sewers, etc.) 478,470,000 228,492,000 224,015,000 568,531,000 -
Shipping (estimoted from 1918 Census).icveeccesscvronnueccnann R s 811,000 38,000 - 25,554,000 151,000
Imported Merchandise in Store( one-half imports during year 1926)....... 24,487,000 9,782,000 10,379,000 41,450,000 192,000
Automebiles (estimate of value of automobiles registered)............. ke 37,104,000 62,079,000 42,170,000 42,693,000 00,000
Household Furnishings, Clothing, etc. festimated from production and
C g T BT e S 4 T B L Al 7 g VoYY, 82,000,000 104,000,000 78,000,000 73,000,000 500,000
Specie, Coin and other Currency held by the Government, chartered banks
i’ e nieal DRI ICI: L ial she o oot IIBIEE. . foroletoyons o hike i) o armr o B ot Sdobal da! oo il 20,700,000 26,600,000 19,700,000 18,400,000 100,000
B e b e e o = & o oyo¥S e A il aeB¥ere ton b R AR L e o ' degete . 1,8%0,000,000 2 921 000 o000 2,192,000,000 2,185,000,00Q 12,060,000
Porcantage®e........ PP NSRS PP Th TR et i At AR |, 7.08% 10.94% 8.21% 8.19/% .04%







