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THE NATIONAL WEALTH OF CANADA AND IT5 PROVINCES, 1C27.

The present report on the National Wealth of Canada, including its
provincial distribution, places the aggregate for 1927, exclusive of undeveloped
natural resources, at approximately $27,687,000,000 which is an increase of
about $900,000,000 over the 1926 estimate of $26,691,000,000. A similar estimate
for 1921 placed the total at $22,195,000,000 though these figures are not
exactly comparable in view of certain improvements and additions that have been
mrde in the method of estimation.

Aggregate and Per Capita Wealth of the Provinces, 1927.

As regards the provincial distribution of wealth, Ontario ranked
first with estimated aggregate wealth of $9,561,000,000 or 34.53 p.c. of the total,
Quubec second with $6,852,000,000 or 24.75 p.c. and Saskatchewan third with
$2.998,000,000 or 10.83 p.c. of the whole.

While Ontario led in absolute wealth, the western provinces came
first in per capita wealth; British Columbia held first rank with a per capita
wenlth of $4,032, Alberta sccond with $3,660 and Saskatchewan shird with $3,586.
Ontario, with a per capita wealth of $3,000 was fourth, while Manitoba with
$2,976 dropped to fifth place. Quebec came sixth with $2,631. The per capita
vo2lth for the whole Dominion was $2,909. Further details are furnished in Table

I.

1/ There are several methods of computing national wealth (i.e. the
aggregate value of the property within the nation,apart from undeveloped natural
resources). Perhaps the most familiar of these methods is that of working back %o
capital values through income tax returns, but this can be «:plied only in
courtries where incomes are comprehensively appraised. A second method is that of
estimation from probate returns, the value of estates of deceased persons being
regorded 2g representative. A third method is that of a complete ceasus based upon
a cenvass of the individual. In the accompanying t:bles, a fourth method, namely,
the so-called "inventory" method is employed; it consists in totalling the amounts
know from various sources to be invested in agriculture, menufacturing, dwellings,
ete. It must be understood that statistics of this character are suggestive and
indicative rather than strictly accurate; the concept of wealth is distinctly
intangible and there are numnrous elements of uncertainty in a calculation of this
naturec.






1.- PROVINCIAT DISTRIEUPICN OF THE NATIONAL WEALTH OF CANADA
WITE PERCENTAGE AND PER CAPITA ANALYSES, 1927.

Estimated Percentage BEstimated  Percentage Wealth

Province Wealth Bistribution Population Pistribution per

of Wealth June 1, of Capita
£ el b= Population

$ p.C. No. pdl. $
Prince Edward lsland 148,493,000 0.53 86,700 0.91 1,713
Nova Scotia 857,129,000 3.10 543,000 5.70 1,578
New Brunswick 751,818,000 2LTL 411,000 U,32 1,829
Quebec 6,852,279,000 24,75 2,604,000 27.36 2,631
Ontario 9,560,775,000 34,53 3,187,000 33,48 3,000
Manitoba 1, %5, 356,000 6.95 647,000 6.80 2,976
Saskatchewan 2,998,055,000 10,83 836,000 8.78 3,586
Alberta 2,258,210,000 8.16 617,000 6.u8 3,660
British Columbia 2,318,651,000 8.38 575,000 6.0l 4,032
Yukon 16,830,000 0.06 3,470 ol 2/
CANADA 27,687,59,000 100.00 1/ 9,519,000  1/100.00 2,909

1/ 1Includes 9,050 population in the North West Territories or 0.09%.
2/ As the statistics of population and wealth for the Yukon are uncertain, the per
capita ostimate of wealth is open to question and has not besn showm. :

Wgalth of Canada, by Items, 1927.

In the items included in Pable 2. all duplications has been excluded. In
any consideration of the individual items, it should be remembered that eash item covers
only the portion of the wealth which is mentioned in the description of the item. For
cxample, the item Fisheries includes only capital invested in primary operations, but
capital invested in fish canning and curing establishments is included among Manufactures
though this might also be considered as part of the wealth connected with fisheries. In
tho same way, the items for Manufactures do not include lands and buildings in urban
centres which are shown undeor the heading of Urban Real Property.

The total agricultural wealth in 1927 was $8,027,301,000, the largest item
in our national wealth and 28.99 p.c. of the whole. This amount includes the value of
agricultural production in 1927 or $1,730,304,000 to cover the average stocks of
agricultural goods in the possession of farmers and traders and the amount invested in
the preparation for the new crop.

The socond largest item in tho national wealth was urban real property.
This includes the assessed valuations of taxed and exempted property to which was added
onc-third to provide for under valuction by assessors and for roads, bridges and sewers.
The estimated value, as based on returns for 1927 received in the Bureau from
municipalities, was $7,238,688,000 or 26.14 p.c. of the total wealty of the Dominion.

The Wealth invested in stcam railvays, computed from the cost of road and
equipment and distributed by provinces on the basis of mileage, constituted the next
largest itom, amounting to $2,950,000,000 or 10.66 p.c. of the total,

Another important item is the tangible value of forests, which estimated on
the basis of the latest available data, amounts to $1,866,613,000 or 6.7% p.c. of the
whole. This includes the estimated value of accessible raw materials, pulpwood, and
capital invcsted in woods operations and also an estimate of $525,000,000 for the presont
value of young growth, distributed among the provinces according to the estimated
stumpage value.

The value of machinery and tools in manufacturing establighments and of
lands and buildings of manufacturing concerns in rural districts was estimated at
$1,136,455,000 in 1927 or 4.1 p.c. of the whole. In addition, tho sstimated value of
waterials on hand and stocks in process in manufacturing establishments was set at
$729,000,000 or 2.63 p.c. of the total.

The item Trading Establishments shows the estimated value of furniture and
fixtures, delivery equipment, and materials and stocks on hand in 1927 as $985,665,000,
or 3.56 p.c. of the total.

On the basis of the cstimated population in 1927 of 9,519,000, the per
capita investment in agricultural wealth was $843, in urban rcal property $760, in stoam
railways $310, in the forosts $196 end in houschold furnishings and porsonal property
$156- The per capita wealth of all kinds was $2,909. Rurther details are prescnted in
Table 2.
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f.- AN BSTIMATE OF THE NATICHAL WEALTH OF CANADA, WITH ®ERCENTAGE
AND PER CAPITA DISTRIBUTION OF COMPONENT ITEMS, 1327.

. Agegregate Percentage Aversge Amount
Item Amount of Total per head of
Population
Farm Values {land, buildings, $ p-Ce $
implements, machinery and
livegto@le) ... ... PP = 6,296,997,000 22.74 661.52
Agricultural Products in the possession
of farmers and traders cveeveersessss - 1,730, 304,000 6.25 181.77
Potal Jgricultural Weakth, ........o 8,027,301,000 28.99 gh3,29
Mings (Caplbsl EEplEyed) ..o fs's o oo s 714,073,000 2.58 75.02
forecsts (estimated value of accessible raw
materials, pulpwood, and capital ine
veosted in woods opcrations)..icec.ceens 1,866,613,000 6. 74 196.09
Tishcries (Capital invested in boats, gear
etc. in primapy operatilREY s eiw: . ... isb 31,852,000 111 3.35
Contral Eloctric Stations (capital
invested in equipment, materials, ctc.). 457,772,000 1.65 Lg.09
Pamufactures (machinery and tools and
catimate for lands and buildings in
rural districts; duplication excluded) 1,136,455,000 4.10 119:58
¥enufactures (materials on hand and stocks
TR T PR A ¥ ol 729,107,000 2.63 76.60

Construction, Custom and Repair (capital

investced in machinery and tools and

AR LA LALEBE: DAEEL . . . « o . ot Tt e o a . 112,382,000 RS * 11481
Troding Establishments (garnitmre and

fixtures, delivery equipment and

materials and stocks on hand)...... oy 985,665,000 3.56 103.55
Steam Railways (invcstment in poad and
R T N hes Lpada 2, 950,000,000 10.66 309.91
Blcctric Railways (investment in road and
GRS . . . - oih o el be b s - 227,980,000 .83 23.95
Canals (amount cxpunded on congtruction to
Pt X3, 1088 ) . wp - - o 00 10 3 et 3 218,808,000 .79 22.99
LLlLUthCS (cost of property and equlpment) 243,999,000 .88 25.63

an Real Property (assessod valuations
and cxempted property and estimatc for
uwider-valuation by assessors and for

soaday caRErs, OB ). .. oy Aty = e 7,238,688,000 26.14 760,45
Shipping (estimated from 1918 census)..... 106,500,000 .39 11.19
Taported Merchandise in Store (one~half

5L T IR T 1 R S 543,541,000 1.96 . 57.10
.utomobiles (estimate of value of
outomobiles registered)........ S e 5 - 639,532,000 2.31 67.18

aschold Furnishings, Clothing, etc.

(estimated from production and trade

SR Ty Py T [ - ¥ 1,200,000,000 4,34 126,06
Specio, Coin and Other Currency held by E

Govaernment, Chartered Banks and

T TR TR 257,328,000 .93 c7.03

I I} 7§ R 27,687,59,000  100.00 2,908.68

Analyses by Provinces and Classes of Wealth

In Table 3. will be found detailed statistics of the wealth of each
province, by leading items. In this table the specie holdings, for example, are
distributed among thc provinces by population, since they aro an asset of Canada as a
whole rother than of tho particular locality in which they happen td be depoeited.






ESTIMATE OF THE NATIONAL WEALTH OF CANADA, 1927, BY PROVINCES
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Classif ication of Wealth CANADA ?’ E'! §°V“. gg‘ sop  Quebec Ontario
Farm Values (Land, buildings, implements, machinery and livestock)..,, 6,296,997,000 68,001,000 134,100,000 140,534,000 1,178,043,000 1,776,014,000
Agricultural Production in the possession of farmers and traders...... _1,730,304,000 21,750,000 40,163,000 34,307,000 277,050,000 500,821,000

Todal AN uaELANEL MBalth "TART . ccli-scivnnorcraviboes ool . 8,027,301,000 89,751,000 174,263,000 174,841,000 1,395,093,000 2,276,835,000
Wipes (capitzl enphaped) ) BFRP . voiis sossebirommtooiss o - gt e Mg B A5 714,073,000 (1) 70,934,465 3,014,614 110,769,954 282,205,248
Forests (Estimated value of accessible raw materials, pulpwood and

capital invested in woods operationsS)...ee.ccc.cecnrnnssacrcsescasss 1,866,613,000 - 70,143,000 121,577,000 604,878,000 324,999,000
Fisheries (Capital invested in boats,gear,etc. in primary operations). 31,852,000 866,833 8,162,860 3,900,212 1,991,947 3,257,190
Central Elgcctric Stations {capital invested in equipmont,matorials,

TN T S, s TR, | [ ST B - v Shmy ms - el i | Py 457,772,000 419,000 7,109,000 5,390,000 163,170,002 209,803,000
Manufactures (machinory and tools and ostimatec for capxtal in rural

lands and buildings; duplication excluded)....... tesecesereesaseress 1,136,455,000 1,214,000 35,570,000 34,470,000 -° 287,009,000 575,583,000
Manufactures (materials on hand and stocks in Process)e.c.ceeeeeeeceoss 729,107,000 489,000 17,550,000 19,555,000 220,751,000 387,113,000
Construction, Custom and Repair (cstimato of capital invested in ‘

machincry and tools and matorials on hand)e...eeeieeeesseonnncvannne 112,382,000 161,000 6,055,600 1,961,000 31,781,000 46,205,000
Trading Establishmonts (estimate of valuc of furniture, fixtures and

dclivery oquipment and matorials om hand)e...eeeeevieoocesseneensone 985,665,000 4,436,000 36,401,000 31,858,000 266,403,000 396,148,000
Stcam Railways (investmont in road and oquipmant)........eevveveseeese  2,950,000,000 20,000,000 104,000,000 142,000,000 356,000,000 794,000,000
Eloctric Railways (invostmont in reed and aquipmont)........... el 5 B9 227,980,000 - 10,837,212 3,089,750 61,240,112 104,928,297
Canals (amount oxpondod on construction to March 31, 1928)ccieccccsens 218,808,000 - 1,494,050 44,388 35,714,351 181,555,753
Telephonos {cost of proporty and oqUipmenit)ee..veececovososscaocsnnnes 243,999,000 919,000 8,137,000 4,495,000 48,652,000 98,614,000
Urban Roal Proporty (assessced valuations and oxcmptod property and

ostimated for under valuation by assessors and fer roads, sowers,

" Y R bt Sl s - od e L RS IR e . 7,238,688,000 12,326,000 178,752,000 109,656,000 2,601,476,000 2,830,681,000
Shipping (estlmated from 1918 SEINED"- 5+ o 4 ool 35 T i e ol s 136,500,000 668,000 10,080,000 2,575,000 35,507,000 30,984,000
Importod Morchandise in Store (taken as onc-half imports during 1927) 543,541,000 854,000 13,625,000 13,430,000 149,361,000 272,176,000
Automobiles (estimato of veluc of automobilos rogistorod)e......... g 639,532,000 3,043,000 20,322,000 16,840,000 84,023,000 296,954,000
Houschold Furnishings, Clothing, otc. (ostimated from production and

FRas, SUAERSTHICEY wdagore 5 h B + 0 55 s v ofo ot o we o bl das o amaibbbinke duiaws o 14200,000,000 11,000,008 68,000,000 SRulde. 000 328,000,000 402,500,000
Specie, Coin and other Curroncy held by Government, chartcrod Bank and

W Bl ST s 0ot vns s 0 ¢ oo o e e st s R A o L o o iy 257,328,000 2,346,000 14,693,000 11,121,000 10,459,000 86,234,000

Y. 'S o o s i vs et A G -4 s i S e ..$27,687,000,000 148,000,000 857,000,000 752,000,000 6,852,000,000 9,561,000,000
RePetuhagos Nistwa: . TRl 0 is . ~ e i gt e . il 100,00 YL | 3.10 2.71 24.75 34.53

(1)

Includod in Nova Scotia.
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ESTIMATE OF THE NATIONAL JEALTH OF CANADA, 1927, BY PROVINGES (Cont'd.).

Classif ication of "Veilth Manitoba Saskatchowan Alberta gz)l.a;g?a Yukon
¥ v v 5 Y
Farm Valuos (land, buildings, implomcnts, machinery, livestoCk)e....e.eeecsssess 511,954,000 1,424,176,000 871,481,000 192,694,000 5
Agrisultural production in tho possossion of farmors ond tradors e.............. 148,867,000 392,603,000 264,028,000 59,715,000 -
Totals Agricultiural #ealith, 1927 «..@wiesn Fr el swes susswansndsasee 120,821,000 B 00050000 1,035 L0000 245,409,000 -
Mis T i trd SRR SR s s 0w ¢ & 60 Sowgin s-vc T5Tssmvs Mssilbar b b5 ok © ofF B's 5 o @i o 7 11,780,120 5,089,410 105,203,914 114,129,277 10,946,398
Forosts (ostimatcd value of accossiblo rav materials, pulpwood and capital
MR 0. Mecls. oGEREMRINOE M6 /e s s 8 o + o 0% % b o sih b b5 0Ta sl ave 450 ain b s & e as sasane 43,797,000 83,691,000 126,067,000 494,461,000 -
Fishorios {capital invostod in boats, goar, ctc., in primary oporations)......ee 1,032,299 91,967 278,490 12,263,636 6,545
Contral Electric Stations (capital invosted in cquipmont, matorials, ctCe)eee.ee 23,371,000 5,263,000 8,693,000 33,837,000 717,000
Monufactures. (machincry and tools and ostimatc for capital in rural lands and
Buainges diplbication 0xCIUA) cussescws s etonnsiesmibvessoshsnces soaneonessos 21,113,000 5+554,000 13,215,000 162,727,0003;
Nonufacturos (matorials on hand and stocks in ProCoBS)eeceseeceescccneenssccocss 22,556,000 6,723,000 13,257,000 41,113,000
Construction, Custom and Ropair (ostimato of capital invosted in machinory and
TGN SRS Or WMDY g e 08 w4t v o s ol b 6.5 o 5% sl otiie s s e 0s Banastaess 6,306,000 5,614,000 4,883,000 9,416,000 -
Trading Establishments (ostimatc of valuo of furniture, fixtures, delivory
T R T T T T T ) e U P L S S AR S 82,307,000 71,192,000 61,472,000 75,448,000 -
Stoam Railwnys (invostmont in road and equipmont)e..eeceeecececseoescoeanseansess 315,000,000 540,000,000 377,000,000 298,000,000 4500Q,000
Eloctric Railways (invostmont in road and oQUAPEENL)..ceescesvancoscnsonscsccacs 15,850,295 3,667,881 6,108,798 22,257,516 -
Caneds (amount cxpcndod on construction to March 31, 1928)eseecercreecrcecnencns - - - ¥ -
Tolloghpuch (SoBt of 'Prapekty AWl OGRAPHONE Jeid s ou s oot bt i bbss o binssan «Smosossoss 20,125,000 15,406,000 26,017,000 21,634,000 -
Urban Real Proporty (asscssod valuations and oxempted property and ostimatod for
undor-valuation by assessors and for roads, S0WOTrsS, 6tCe)eseeseescoccensoee =5 474,749,000 227,934,000 223,101,000 580,013,000 -
ShipilSe Lectimeind Span JTHE BaNEIIMC. v .o o0t o do Elaote SEsrtasios sbomis s s ¢ o 830,000 38,000 - 25,534,000 284,000
Imported Morchandiso in Storo (takon as onc-half inports during 1927)ce.ccees.es 25,443,000 12,288,000 11,899,000 44,282,000 183,000
Automobiles (estimate of value of automobiles registered)....eeeeeeeecoceesscsns 43,768,000 72,103,000 50,811,000 51,569,000 99,000
Household Furnishings, Clothing, etc, (estimated from production and trade
LRI + o e o oo e g P T NS A SR I a s st sur s vl & b mbed s s, S ¥ 4 o5 82,000,000 104,000,000 76,000,000 73,000,000 500,000
Specie, Coin and cther Currency held by Government, chartered banks and the .
SEEL BUbLIN .. Y L eeeadh SR TS e i iy el . 2 s 17,507,000 22,621,000 16,695,000 15,558,000 94,000

Total LR I B b b B I R W R I B I )

Percentages

E R R A R IS A BE A SR IR SR 3

/

2/ Includes the Yukon,

.5/6/29.EB.

6.95

10.83

8.38

1,925,000,000 2,998,000,000 2,258,000,000 2,319,000,G00 17,000,000
6 :

LU6
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