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DOMINION BURZEAU OF STATISTICS

OTTAWA -~ CANADA

Dominion Statisticlan: R. H. CGoats, B.As; F.S.5+(Hon.), F.R.S:0.

TEE NATIONAL WEALTH OF CANADA AND ITS PROVINCaE, 19529 1/

The present report on the National Wealth of Canada, including its
provincial distribution places the aggregate for 1929, exclusive uf undeveloped
natural resources, at approximately $30,840,000,000 which is an increase of
$1,212,000,000 over the 1928 estimate of g%gﬁgo&ggg_g/. Simtlar estinates
placed the total for 1921 at $22,195,000, and for 1925 at $25,573,000,000 though
these figures are not exactly comparable in view of certain improvements and
additions that have been made in the method of estimation. In the present report
is included for the first time an estimate of the wealth in harbours, aircraft and
highways. The 1928 estimate has been revised to include these items, but the

revislon has not been made for previous years. .

-
o

Aggregate and Per Capita Wealth of the Provinces, 1923

As regards the provincial distribution of wealth, Ontario ranlked
first with estimated acgregate wealth of $10,628,000,000 or 3U.46 pic. of the
total, Quebec second with $8,265,000,000 or 2€.8 p.c., Sasiatchewan third with
$3,047,000,000 or 9.88 p.c., and British Columbia fourth with $2,644,000,000 or
8.57 p.c. of the whole.

While Ontario and Quebec led in absolute wealth, the western
provinces came first in per capita wealth., 3British Columbia held first rank with
a per capita wealth of $ﬁ,’471&, Alberta second with $3,724, and Sgskatchewan third
with $3,516. Ontario with a per capita wealth of $3,249 was fourth, Quebec was
fifth with $3,072 and Manitoba sixth with $2,970. The per capita wealth for the
whole Dominion was $3,148. Further details are shown in table 1,

1/ There are several methods of computing national wealth (i.e. the ageregate value
of the property within the nation, apart from undeveloped natural resources).
Perhaps the most familiar of these methods is that of working back to capital
values through income tax returns but thls can be applied only in countries where
incomes are comprelensively sopraised. A second method is tihat of estimation from
probate returns, the value of estates of daeceased persons belng regarded as
representative. A third method is that of a complete census based upon a canvess
of the individual. In the accompanying tables a fourth method, namely the so- -
called "inventory" method is employed; it consists in totalling the amounts kmown |

from various sources to be invested in agriculture, manufacturing, dwellings, etc. |

It must be understood that statistics of this character are suggestive and <

indieative rather than strictly accurate; the concept of wealth is distinctly '

intangible and there are numerous elements of uncertainty in a calculation of

thls nature,

2/ Revised.
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1. PROVINCIAL DISTRI3ZUTION OF THE NATIOUAL WEALTZ OF CANADA
173 PEZRCENTAGE AYD PER CAPITA AWALYSEZS, 1929.

Estimated Percentage Estinmated Percentage Wealth

Province Wealth Distribution Population Distribution wper
of Wealth June 1, of Ponulation Capita
. &9 29
$ PeCoe No. P.Co. $
Prince Edward Island 164,000,000 0.53 86,100 0.88 1,905
Hova Scotia 911,000,000 2.95 3150 , k0O 62 1,655
New Brunswick 788,000,000 2.56 .28 1,879
Quebec 8,£5%,000,000 26.80 2 690 27.46 3,072
Ontario 10,628,000,000 34, U6 3,271,300 33,39 3,249
Manitoba 1,970,000,000 6.39 663,200 & 1 2,970
Saskat chewan 3,047,000,000 9.88 66,700 8,85 3,516
Albverta 2,406,000,000 7.80 646,000 6. 60 3,724
Britigh Columbia 25 6h1+ 000,000 8.57 591,000 6.03 4, u7h
Yulton l'(',OO0.000 .06 3,000 .03 z2)
CAADA 30,840,000,000 100,00 9,756,800(1) 106, OGET) 3,148

(1) Includes 9,400 population in the Northwest Territories or .09 p.c.
(2) As the statistics of population and wealth for the Yulzon are uncertein the per capite
estimate of wealtlr is oven to question and has not been shown.

Wealth of Canada by Items, 1529.

In the items included in table 2. all duplication has teen excluded. In
any consideration of the individunl items it shiould be remembered that each ltem covers
only the portion of wealth which is stated in the description of the item. For instance,
the item "Fishcries" includes only capital invested in primary operations., Capital
invested in fish canning and curing establishments is included with "Kanufaoctures"
though this might also be considered as part of the wealth connected with "#ishorles.!
Similarly the items for "Manufactures" do not include lands and buildings in urban
centres which are showm under the heading "Urban Real Property".

Urban real property amounting to $8,251,011,000 or 26.7%5 p.c. of the
total, constituted the largest item in our national wealth. This includes the assessed
veluations of taxed and exempted property to which was added one third to provide for
under valuation by assessors and for roads, bridges and sewers. The estinnte was based
on returns for 1929 received in the Bureau from municipalities.

The total agricultural wealth,whica in 1928 was $8,052,521,000,declined
to $7,939,477,000 or 25,74 p.c. of the whole 1in 1929, being *im+ rclegated to second
place by urban resl proverty. This amount includes the value of agriculturzl production
in 1929 or $1,531,124,000 to cower the average stocks of agricultural goods in the
possession of farmers and traders and the emount invested in preparation for tle new cro; .

The wealtli invested in steam railways, computed from the cost of road and
equipment and distributed among the provinces on the basis of mileage constituted the
next larges® item amounting to $3,153,351,000 or 10.22 p.c. of the whele.

Another important item is the tanglble value of forests which,estimated
on the basis of the latest available data, amounts to $1,877,000,000 or 6.09 1.c. of the
whole, This includes the estimated value of accessible raw materials, pulpwood and
cepital invested in woods' overations and also an estimate for the present value of
young growth, the whole being distributed among the provinces according to the estimatec
etumvage velue ,

The value of machinery and tools in manufacturing estatblishments and of
lands and buildings of manufacturing concerns in rural districts was estinated at
$1,418,040,000 in 1929 or 4.6 p.c. of the whole. In addition the estimated value of
materials on and and stocits in process in manufacturing establishments was set at
$837,805,000 or 2.75 p.c. of the total.

The item "Trading Estoblishments" shows the estimated value of furniture
and fixtures, delivery equivment and materials and stocks on hand in 1229 as $1,136,291.
000 or 3.68 p.c. of the total.

On the basis of the estimated population in 1929 of 9,795,200 the per
canita investment in agricultural wealth was $810.42, in urban real.pnoperty s8h2,21,
in steam rallwayc $321.,38, in forests $191.59 and in household furnishings and personal
property $135.84. The per capita wenlth of all dnds was $3,147.99. Further detalls
are preseanted in table 2,
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2, AN ESTIKATE OF THE NATIONAL WEALTH OF CANADA TITE PERCETAGE
AND PER CAPITA DISTRIBUTION OF COMPONENT ITEMS, 1929.

Ageregate Percentage  Aversge Amount
tem Amount of Totzl per head of
Population
$ p.C. $
Farm Values (land, dbuildings, implements,
machinery and livestock) ............ ceeees  6,308,353,000 20.45 643,92
Agricultural products in the possession
of farmers and traders ,...... e {1 vtaso , 12530 140 008 5.23 166.50
Total Agricultural Wealth ......... e e s mrd - N A000 AT G0 25. 74 810. 42
Ml (capbtal SPIEEBA) .~. itwin. o bbb 867,021,000 2.81 £8.50
Forests (estimoted value of accessible raw :
materinals, pulpwood and capital invested
in wooGs operations) ..... o S i # . 1,877,000,000 6,09 191,59
Tisheries (capital invested in boats, gear, ”
etc. in primary operations) ............. o 33,935,000 23 3,46
Central Electric Stations (capital invested ‘
in equipment, materials, €tc. ........ = 554, 327,000 1.80 56458
Hanafactures (machinery ané tools and
estimnte for capital in rural lands and
buiidings, duplication excluded).......... . 1,418,040,000 4,60 144,75
Vamnfactures (materials on hand and stocks
in process, duplicatiou excluded) ........ . 837,805,000 e 85,52

Construction Custom and Repair (estimate of

capital invested in machinery and tools

and materials on hand) ....... B e +4 . 137,685,000 U5 14,05
Trading Establisiments (estimate of the

value of furniture and fixtures, delivery

equinvment and materials on hand) ........ «r 1,136,291,000 3,68 115,99
Steam Railways (investment in road and

T A Sy S o Jians S 5 SR Ten iy 000 10,22 321,88
Electric Railwvays (investment in road and ,

T, e, B - R 3 ho-s 240,111,000 .78 2u,s1
Telechones (cost of oroperty and equipment . 291,589,000 .95 29.76

Urban Real Property (assessed valuations
and exempted property and estimate for
under valuation oy assessors and for roade

SCWEI 65 | OVCH Tie &0s Gure.s « « R £ Y Sipiets Rkl GLY 000 26475 842,21
Cenals (amount esvmended on construction to

T TR ) e 241,946,000 .79 24,70
Harbours (aporoxinate amount expended to

Barch 31, YHI) ewmen oo oo ot brvns 367,488,000 1.19 3758
Shipping (i.cluding PEETIET M 1149.306 000 8 15,24
Import »d Merchendise in store (estimated at

one-half importe during 1229) .......cceeee 649,477,000 2,11 66.29
Automobiles (estimate of the value of

automobiles registered) .....cic.eenioecnens 758,424,000 2.6 T7.U4

2 T LR e S —— 364,896,000 - TR 37.25
Eousehold Furnishings, Clothing, etc. (Value :

estimated from production and ‘rade

sV SORBEY 2. o0 s o 0 3L By ar A sse S0 600,000 4l 139.84
Specie, Coin and Other Currency held by the

Government, chartered banks and the

GNPl AR RE s R0 v 50 5« s BFHs sad 5o ¢ 5 95w 201,030,000 .08 20,52

B ANk B et s s i s S . 30,840,210,000 100.00 3,147,99

Analyses Dy Provinces and Classes of Wealth

In Table 3 will be found deteiled statistics of the wealth of each province
by leadlng items. JAgauln,tne suggestive character ratler than the strict accuracy of
such data must be emphasized. The specie holdings, for instance, are distriduted amng
ths provinces according %o tlieir pooulation since they are an asset of Canada as a wiole
rather than of the particular locality in which they heppen to be deposited.
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3.~ ESTIMATE OF THE NATIONAL WEALTH OF CANADA, 1929.
vt LA Pr. Ldward Nove New jir

Classification of Wealth 3 i CANADA ___Island ___Scotia quggg}ch __Suebec Onturio v
Farm Velues (lund, duildings, implemenis, machinery ? » ¥ v ¥ v

and livestoekdit il BTN = ke L fhid s e ol 6,305,353,080 67,015,000 134,725,000 141,130,000 '1,133,343,000 1,773,476,000
agrieultural Production in the possession of farmers ) 4

g IR R Al P TR R RTRART DTS s Y e _1.631,124.000 25,975,000 . 43,412,000  39.810,00C 313,698,000 509 ,20u,UC0
Takal SErii Bl YRR e s -} < & gt § s des s § o dondgitns 7,939,477,000 92,991,080 176,137,000 181,049,000 1,447,041,000 2,287,604,000
e i V. STRSETIAY BT« « b 5 bl s e > 5 Pap o-act AT 40 867,021,000 (2} 67,357,000 4,945,000 146,332,00C 302,936,000
Forests(estimated value of accessitle raw materials, pulpwood

and capital invested in woods operations) .......eieeececense 1,877,000,000 1,601,000 58,000,000 78,700,000 706,000,000 42.,50C,000
Fisheries (capiial invested in boats, gear, etc. in primary

e TR S RS [ AN ) ) | RS AR AV QLY P 33,935,000 125,000 7,447,000 4,157,000 2,334,000 3,479,000
Central Blectric Stations (capital invested in equipment,

TSI RNGL MR WL s e 08 U i 4 i At B imsonpi bt pioc s g ovss o o 554,327,000 447,000 8,397,000 13,775,000 221,135,000 221,421,000
vianuf actures (machinery and tools and estimate for capital

in rural lands and buildings, duplication excluded) wceieveea 1,418,040,000 1,301,000 36,778,000 40,221,060 439,539,000 661,790,000
Manufactures (materials on hand and stocks in process,

Aot o BRI <l i s . L o o v o) ol achiib e ol Al st d 837,005,000 496,000 21,582,000 20090000 246,601,000 442,238,c0C
Construction, Custom and Hepair (estimate of capital inmvested

in machiiMey=and t00ls, materials, 64U ) cevveconvibavensura 137,689,000 171,000 3,176,000 1,678,000 W, 11,000 53,495,006
Trading &stablishments (estimate of the value of furniture,

fixtures, delivery .equiiment and materials on hand) ........ 1,136,291,000 5,168,000 42,119,00C 36,926,000 306,228,000 410,555,000
Steam Railways (investmeni in road and eguipment) 3,153,351,000 21,19C,000 109,020,000 148,451,000 375,503,000 834,690,000
Electric Railweys (investment in road and equipment) ....... 240,111,000 10,077,06G0 3,063,000 67,846,000 105,673,000
Telephones (costi of proverty and equipment) .eeieeioccecences 291,589, C00 76¢,0C0 0,457,000 5,369,00¢C 60,227,000 117,340,020
Urban Leal Property (assessed valuations and exempited property

and estimate for under valuaiion by assessors and for roads, d 118 3

sewers, etc. S et e et cas i it a0t Te et e v ot s e R bl bR OO RO Y Ve 8,251,011,000 13,954,000 18;-1262'000 90,0941000 311907295’000 3’032,33b,0V0
Canals (amount expended on constructicn to Karch 31, 1930) ... 241,946,000 1,494,000 45,000 35,804,000 204,603,000
HerBotng ) (ANPER AN TR S Bt o - i 5 vhb et bl B 18 o 367,485,000 4,303,060 20,866,000 31,869,000 165,173,000 By 428, C00
Shiantng LI SERNEE AdBOREIMITREN ek, - « i ws o % o s ol liiais bist « %8s 149,306,000 882,00C 13,417,000 3,615,00C $4,167,000 39,284,000
Imported herchandise in Siore ( estimated at one-half imports

R TRER L N GG L s S by (TSRO T SRRy Y 649,477,000 786,006 17,846,000 13,225,00C 16%,125,000 334,034,000
Automobiles (estimate of the value of automobiles registered) 750,424,000 3,749,0Cc0 25,354,000 20,360,000 10%,78%, 000 387,267,000
FHEERWEIB., » B eal 4 oe Lhwls sttt & pa Aty b e bl s bl b e s 364,8%6,000 1,300,000 11,992,000 13,130,000 52,816,000 156,000,00C
Household Furnishings, Clothing, etc. {estimated from

production and Nrade -SRabIBNBEEY! . ts e e dls s i « sfes o5 <o s wowov o0 v | 1 1,370,000,000 12,05;000°% 77,04 080 |, S0L8eE 060 376,591,000 457,903,000
Specie, Coin and Other Currency neld by the Government,

chartened baviks apd 1he\pEReetl PUIGEES - s o 5o o bos oo s somis = 201,030,000 1,768,0000 11,305,000 6,612,000 55,260,000 67,191,000
TOT AL sashobonithat onts mes soamundssithi: - Job.ppemoness  SROM0.710.000 163,929,000) TR AMLGHD MLET2.080 R 864 803,000 M0,627,694,000
Pl (T 00 "0 combalil - Al Si0 TR . 4. ok Wit & it st bodots A84 Bdle 100,00 0.53 2.95 2.56 26,00 34.46

{1) Included in Nova Scstia.
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(2) Includes the Yukon

— e ar = —— -

= =X .74 OF THE NATIONAL WEALTH OF CaNADA, 1929 (Coni'd.)
Manitoba Saskatchewan nllarta British Yukon
Clessification of wealth = . " . _Columbig Y
;P. k. V o t:

Tara Values (land, buildings, implements, mechinery,l vestock). 569,841,000 1,413,350 0 475,110,000 195,593,000 -
Agricultursl Products in the possession of farmers anc traders, 119,472,000 299,3C4,000 223,246,000 56,689,000 -
Totnl agricultural sweualth secescevees treacrienaaneran e ivanan 689,313,000 1,712 , 4243600 1,098,356,000 252,482,000 >
PRSI TS ST SR L R REh - G 18,020,000 6,098,000 142,943,000 170,575,000 7,613,000
Foruosts (estimated value of accessible raw materials, pulpwood

and copitel invesi®d in woods weperations ........... AL IS 24,500,000 67,700,000 97,500,000 418,500,000 2,000,000

isheries (e¢apital invested in boats, gear etc. in

prlmary OPERRY RS (Bt hopant) s (et lediife (o8 oo o i olhgshe e e S 188« bl 1,317,000 122,000 547,000 13,795,000 12,000
/entral Slectric Stations (capltal invested in eguipment,

Master.alise (e e LT IR Y, 5t i T8, 1< s ko380 el a0 e L M SR 25,734,000 7,445,000 13,256,000 41,91C,000 807,000
Janufactures (machinery and tools and estimate for capital in .

rural lands and buildings, duplicatior excluded) Jievevave... 31,460,000 6,842,000 26,803,000 173,306,000( <)

‘anufectures (materials on hand and stocks in preccess,

g oed £ g | IERINE TN & il e s Gighohnen o8 2ipm a oo lBoo- o < » oo D il bkt ade - 24,847,000 13,258,000 18,318,000 49,257,000(2)

Construction, Custom and Repair (cstimate of capital invested

in @adhineryjand  Hogd. SRGRIANE  he.] ivi.nyeecsovisioveins 9,652,000 8,772,000 7,640,000 12,390,000 -
Trading Dstablishments (oSulmaue of the value of furniture,

fixtures, delivery equipment and materials on hand) .......... 95,053,000 82,203,000 70,519,000 87,217,000 - r
Steam Railways (investment in road and equipkent) .......e..... 329,669,000 595,845,000 425,560,000 308, 940,000 4,453,000 !
ilectric Railways (investment in rcad and unlpment) e 16,364,000 4,322,000 6,265 ,00C 22,501,000

Telephones (cost 0f property and ecuipmelt) .. ..vesoss et eos s s 20,347,000 31,351,000 25,284,000 22,383,000 65,000
Jrban Keal Property (assessed valuuiions and cxempted property

and estimute for undor vualuation by wsscssors and for roads

SEURE, BMIC ) o orontreBhiele SRR | K Y ) Lo N O e = o e A B ] 479,32¢,000 246,594, 900 256,795,000 o, 557,000 S
Canuls (amount oxpended on consiruction to Larch 31, 1930) el e - - . -

R ST L ot S SN S S Lo oh b 4,703,000 ( _ 938,000 ) 45,108,000 20,000
Shipping (including alrcralt) Sl b i fe iR 3 adorm s ® vih o Buikadhiil B0 b 1,636,000 168,060 146,000 35,485,000 506,000
Imported lerchandise in Store (estimmtod at one-half imports

s Tl T S RO Y e R R R s bl - 28,475,000 17,188,000 19,564,000 48,981,000 253,000
sutoriobiles (ostlmatu of the value of cutomobiles registersd) .. 49,774 000 82,324,600 €3,310,000 oC,183%,000 120,000
B L TR . T e R Y - PO YT LT T et ) 13,600,000 25,000,000 29,000,000 32,000,000 —
‘ouschold Furnishiags, Clothing, etc. (ustimated from production

and Tradls SUNSEREIELCEE o duion.s o kit e s o o mudes sk b e 92,032,000 121, 3274000 90,424,000 82,726,000 420,000
specio, Coin and Other Currcncy held by the Govermment,

charisred bonks and the ‘goueril publEe & .l oetnble.n PR v 13,622,000 17,802,088 13,269,000 12,139 000 62,000
v O TR 54 ke L Bact e Sl TN ST ARSI - eees 1,970,240,000 3,047,242,000 2,406,268 ,000 2,€44,435,000 16,531,000
SROENTAGHS <. v . bicdl ssbw . e L N il it g s 6.39 9.88 7.60 8.57 .05

 ——————
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