o —

2 .Z. _/D ,-(’)/4' Historical File Copy Ene

X n . s N L
ST
Published by Authority of Hon. H. H. Stevens, isP., R et \\i\\\l
Minister of Trade and Commerce _— \‘.
\
|

TEPARTI(RIT OF TRADE MAND COMMERCE

DOMEIICN BURSAYU OF STATISTICS -- CAVADA o@ 19
AGRICULTURAL BRANCE ) ! =
LT
Dominion Statistician: R, 2., Coats, B.i., F-Sa5s (302.Jy L R 5eb
(hief, Agricultural Branch: 7, W. Grindley, Fn.L, L e 1L 4

e
...l"‘"
o

The Yheat Situation in the Argentine

Ottawa, February 27, 1923.~ The correspondent of the Dominion Bureau .ol Fatiatlos
in Buenos Alres has forwarded the following report wader date of Febrvary 1, 1955 Oasling
with the grain situvation in the Argentine:-

WEEAT

EXPORIS:
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During the month of January 13,783,200 bushels of weat were exported frow the
Republic, more than double the quantity shich left the ports in the previous wonth.

The following is now the statistical position:-

Of ficial estimate of the 1932-33 CrOP esesvecccsassesasccosvccs 231,481,500 bHuskel:s
Carry—over fram 1931=32 ..iceccccaaossceosconssasansocoroosenns 11085, 980 , % -
TOtal @8 0D IIBNOL00PEDOOCORSENPOOPROOEPOITO DO R 2 2,52‘5_(;65_- ¥
Needed for seed and domestlc consuaption o.eeceecccrcsncrcaceace 542,008,
Balance available for €xport cecssoscesssccescss 16,993,000 ¢
Exported in JanuUary .eececccscesssssssvsscoscanssserceccosroscn 12 yECanety | ©
Still available for export ssecsocressccnocoecss 1335003, 500 7
MARKETS:

Prices have rumained fairly steady throughout the month and the net result atl
the cloge is the equivalent of about F cent per bushel gein,

The closing price for February delivery on the last day of the month-wes $5.03
(paper) per quintal, equivalent to 4ol cents Canadian per bushel at the current ratc o-
exchange. At the same time the May option closed at the equivalent of U3 cents por
bushel as compared with 46 7/8 cents quoted in Winnipeg on the cape day,

In the export business there has been a falr amount of activity, but with
Canada still offering frecly the demand has been lnsufficient to take care of @kl e
wheat available for purchase. It is felt here that with Russia and the United Suntes
out of the market for the time, and with half the Australim surplus already digposel
of, Canada and the Argentine are the only real contenders Jor the business of the Thized
Kingdom and Europe, with this cowmtry enjoying a little advantage during the Canadioxn
¥inter months,

It is estimated that sprroximately 30,000,000 busheis of the new crop Law:
been disposed of already, with Great Britain the principel purchaser. Brazil, wilch i
now sgain able to use Argentine wheat, her contract with the United States for the excaangs
of coffee for wheat having expired, has also bought consideratle quantities. Brazil is
& very valuable customer for the Argentine,her annual purchases of vheat in nomma: bYlmes
ramning to about 22,000,000 bushels of the finest quality, in addition to considerable
quantities of flour,

The local market has been wa-x on the whole, The mills are not lzcen Tuyers ab
the mament, although on the lotiko for choice parcels of vheat to suit thelr pevds.

The general feeling arowmd the exchange is rather iegs depressed than was tae
case & fow weaks ago., It is felt that the worldis statisticsl position in regard to
wheat is giving less cause for gloom than wes recently the case, ead that rith Russia
out of the picture and the United Statcs winter waeat crop giving evidence of sericw
domage, snd the movement for a restriction of acreage gaining growmd in that cownt:zy, the
prospect for a little improvement of price levels is distinetly better.
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Selling by the farmers has not been quite so free as had been looked for,
glthougs a falr volume has changed hands. The tendency now is to immediately buy the May
, option against the cash sale, This is &b innovation in this cowmtry, where the practice
has always been to sell on the pride-te-te-fixed contracts, in order to secure the benefit
of any later &dvance in prices: But regtrictions on this fomm of contract by the Minigter
of Agriculture, as the result of complaints that it has been made use of mfairly to the
detriment of the famer, has led to the refusal of the big grain fimms to buy in this way.
Hence the adoption of the plan followed in Canada and other cowmtries,

CROP MDVEMEN Tt

The movement of the grain down to the ports has been steadlly incregsing, and
it is now coming forwhrd in feir volume, which, however, is likely to be arrested as the
result of the recent heavy rains over a very widespread area, vhich is certain to have
mademany of the cowmtry roads impassable,

The boats 1ldading or contracted for up to the end of March show a total of over
55,114,700 bushels, which compared with a total of 66,137,500 for the same period bf last
vear, To the foregoing figures there might be added a little for tonnage not reported
and for parcel space,

GROP CONDITION:

Reports from the comtry indicate that threshing is practically completed, the
only bxceptions being some districts where rains have interrupted operations,

The reports received tend to confirm those previously published with regard to
the condition and quality of the crops in the various provinces and zones, Both yields and
ualities are very irregular, and there will undoubtedly be a considerable percentage of
gight weight grain to be disposed of this year, Much of this will, of course, disappear

in the mix".

M ATZE
Dfficial estimate (corrected) 1531-32 CTOD seesssssssccccnss 293,453,950 bushels
Seced and domestic requirements seesessccccnscsrsccroneasnsas 76,297,000 "
Balance available for 6xpPoIt secesecessecsscs 2% RS 050 °©
Exported to January 3Lst, 1933 sieeecvescrarccscracsssennncs 212,829,200 "
St11l availnble for export sieeceeverscccssane 2L, 327,7%0 "

The demsnd for maize has been good throughout the month, with a consequent
o rmness in the market and a moderate increase in the price levels.

Contributing factors were the improved demand feam Europe following the setting
in of hard winter weather, and the set-back to the Argentine new crop through increased
ddust damage in the northern part of the maize zZone and some local droughts,

These drought conditions have been relieved by recent gaple rains, but the crop
#ill not be so large as had been anticipated by the optimists, It is generally conceded
YHat there is a substantial increase in the acreage seeded, as compared with last year,
flo official estimate has yet been campiled, but private cauputations place the increase
at arownd 15 per cent.

With this incrcase in the area seeded, even though the yield per acre mey be
lower, the volume of the crop should reach that of last year, nearly 295,253,750 bushels,
Which would leave an exportable surplus of about 235,211,000 bushels. But with the season
no farther advanced than it is this 1s mere guess work, Much may happen to the crop before

it is harvested.

The locust plague is nearing its end for the present season, Whilst the insgects
are still present in great nuwbers over a very extended area, they are gradually working
their way northward, and it is hoped that they will soon have disappeared from the grain
area, Private estimates of the damage done to the maize crop by the locusts up to the
present time, place it at 10 per cent,

The weather at the moment is wsettled, and the prospect is that there will be
more rain, which with the higher temperatures appropriate to the month, will be very
favorable for the crop.

Quotations for the new crop of maize were officially recognized on the option
market today. For delivery in the month of iday the closing quotation was $4,23 paper
pesos per quintal, equivalent at the day's exchange to 312 cents Canadian per bushel,
Thais is aporeximatedy the seme as the opsning guotations for the new crop a year ago.
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LINSEED

OFSicial &stinBbe 938537 enopidetim. « mpsaymsss tIREL: < i %o ¢ 53,147, 500 bushels
Ga.I'I'y—OVeT 'frOm 1931_32 COEROORNILNTOOsPIN S ELIRRREOIERLBOEEBOIOGEOEBLAED 139)41,)400 o

Total L R O O S A P 55,088.900 1
Nesded for seced and domestic ConSUAPEION seusessconcbossesssos i, haaeen v

Available for prort Sseassstetatsnesscssensaes ‘MY’QOS’goO "
Emrtad to Jmm’lry 31St I R R O I S TR S R S ) 7,31‘8.100 it

Balaiice 'stild EiMlaBlc . Mu. sats T ik . . 0ok 40,259,800

There was considerable trading in linseed during the month, but prices continuc
to be disappointingly low, With a smaller than average crop in this, the world's heaviest
linseed producing cowmtry, it is felt that there is no justification for the grower having
to be content with the lowest price on record for his seed., Nevertheless that is the
condition,

The indusirial demand is poor becausc of trade canditions, and there is such a
plethora of other cheap feeding stuffs aveilable that linseod can be dispended with if
the price goes too high, But in spite of that there is a feeling that when tho rush of
sarly deliveries is over, price levels should improve, and it is regarded as not at all
improvable that there may be a scarcity of seede

The closing price at the end of the month for linsced in the port of Buenos Aires
was $9.10 paper per quntal, cquivalent to 68 cents Canadian per bushel at the prevailing
rate of exchange.

The quality of the now crop is on the vhole fairly good, exeept in the provinco
of ™¥re Rios, where the linseed was a failure both in regard to yicld and quality, owing
to adverse veather conditions and locust damage., Ordinarily Entro Rios is onc of the best
districts of the Republic for linsced, This year its production is only about one~quartor of
oM average Crop.

CATSH
GECEEAL csliilghe 1932-5073 CTOD suabRa o dbhloh d iv b4 th ok o 0% 0o o0 81,053,000 bushocls
Secd enid dapCRElg T qUIFMBENS. o 00 di ity semie s galaibo £ o e os 20, 820500 M
TR avallgble f£OP @BOTLeho o sds o sa s o evie pv 51,288, 500, !
Exported to Janmry 3151: L N R N R A N A N I AR )"’,86)4,900 "
Podeped Sl LT avalUaile— 5 v o e il o7 45 bimvms vat s oey LA 350,500 M

The abovs flgures arc basged on the official estimate published by the Ministry of
Agriculture, but there is o feecling in the grain trade that thay may provs too high, In tho
southem part of the province of Buenos Aires, vhere the largest areas wder oats arc to be
found, the yield has proved disappointing, and in other places the grain has bcen used for
pasture rather than cut and thresh it at the present low price level.

With this doubt as to the volume of the crop being as high as estinated and the
Jisinclination of the famers to sell at the prevailing prices, there has been a slight
improvement in quotations during the month, which closed with quotations of $4,00 paper the
guintal, equivalent to 17 centsCanadian per bughel,

BARLEY
Qe Bicial eutifigli® 19 32 33MEaD- « s se s BeEs st s BT St + s 32,151,400 bushels
Seed {]nxa.. (“.Cmestic I‘CqUiI'CI.IDI’ltS ssresBeERLOIPOIRRNEIVNOEOLCETYTES é’568'100 1l
Balance available fOr €xPOrt ceecscacsses 2oy 5SS ¥
Exported to Jmuarlr 318t L!Q.O.....'....I....I..C...IOC.. 2’533!]00 "

Ballancé sVRBL availahiin ", Lo T co v anrdere 22!oug!600 Y

The barley crop this yenr has done well, With an increase of acreage vhich brought
it to about 10 per cent above the average, the yield has proved to be very nearly doublo thot
of the fivewyear average, and the grain is of excellent guality and good colour,

The crop is, however, rclatively winportant in this cowmtry, and the niarkot
wmcertain. Prices have doclined recently for lack of buyers, wnd the closing quotation
at the end of the month was §4.10 paper por quintal for feed barloy, equivalent to 2h% conts

v

Canndian per bushel at the curreat rate of exehangc,
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