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Th. ri Stjatior i. the Arentjne 

Ottawa, September 16, 1933.- The correspondent of the Dominion Bureau of 
Statistics in Buenos Aires has forwarded the following report, under date of August 1, 1933 dealing with the grain situation in the Argentine- 

H E A T 

E)ORT5: 

Exports of wheat from the Republic during the month of August totalled 16,490,524 bushels, a slightly higher figure than that for the previous month, which was 1 3, 016,023 bushels, and over four times as great as that for the corresponding month of 
last year, when only a little over 3,67 4 310 bushels were shipped out. 

On the basis of the official cro figures, another nonth of shipments on the 
p"esent scale would leave the country with less wheat on hand than is usually carried 
over into the next crop year. But, as pointed out in my report dated July let, a check-up 
made by a private organization of the stocks of vheat in existence here at that time, 
indicated that the government figures were probably about 4 ,593, 000 bushels below the 
true ones, and opinion in the trade now appears to be that there is an even greater 
dA fference. 

However, continuing to use  the official figures as a basis in the absence of 
anything more definite, the following is now the supply position:- 

Official estimate of the 1932-33 crop................. 
Carry-over from 19 31- 32 .......................... 

Total suppli 	......................... 
Seed. & Domestic Requirem- nts 

Balance available for Export..................... 
Exported to end of August ............................. 

Still available for Export. ...................... 

MARKETS: 

Markets here have been comparativeli, quiet during the month, and there has 
been much more stability in the daily quctations than has prevailed elsewhere. 

The demand from Europe has been very small indeed. Plate wheats have had to 
conete there with offerings from countries which are ordinarily importers, and Russia 
also is again out to sell wheat. The vagaries of exchange have made strong Canadian 
competition hard to meet by this country, with its peso left conarative1y high by the 
depreciation of Canadian currency in sympathy with sterling. So that it has been hard 
for Argentine shippers to do business except with neighbouring South knerican republics, 
which fortunately have continued to purchase steadily. 

Substantial losses are reported to have been made by European speculators 
through enforced liquidation of Argentine wheat sold whilst afloat. This will likely 
have some influence in discouraging such business in the near future, although some of 
the grain recently shipped is reported to have gone forward unsold, in order to use up 
some of the tonnage chartered with the intention of shipping maize. 

Receipts from the country are light and are diminishing daily in view of the 
discouraging reports with regard to the condition of the new crop. The little wheat 
which is still in the hands of the farmers is likely to be held back until the fate of 
the new crop is decided. 

In the domestic market Conditions have beer. much the same as in the export, 
crop conditions and the smallness of stocks beiig a great steadying influence. 
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IWAM 

t thc close of business on the lait day of the month, spot wheat was worth 
$5.91 paper pesos per quintal, eiva1ent to 1 cents Canadian at the current rate of 
xchange, and the October option $5.7 paper, equ.al to 60 -  cents Canadian per bushel. 

7innipeg on the same day closed at 70 cents for October delivery,  

NZ W. CROP ,  
Growing anxiety is being felt with regard to the prospects for the new crop 

of wheat. As reported a month ago, the crop got off to a good start, but now the pro-
long d ace of rain is beginning to change the picture. In the province of Santa F 
and in aot o the province of 06rdoba there has been no precipitation for over three 
months 

A report made public by the Statistical Department of the Ministry of Agri-
culture on the 20th of the month, gave a description of the crop condition which i 
brie1y nncd up as follows in respect to wheat:- In the province of Bu.enos Aires, 
condiions in the east are good, but in the sotth and south-West, especially around. 
Bahia Blanca, absence of rain for two mcnthG has made matters critical; this is made 
worse where the soil Is loose and sandy by drifting. :n the west the condition is ±air, 
with a tendency for the wheat to be yel].ow and r.ckety as the Panpa boundary is arc ached. 
In the north of the province the wheat is still in good condition. 

In the province of Santa F, the wheat condition was still not too ba, 
there being some lmidity remaining in the soil, but some damage from locusts waf indi-
cated. In Córdoba serious and growing CLamage was reported. In Entre Rios and the Pamp 
the condition of the wheat was described as relatively good, but rain urgently required.. 

Since the above report was issuedi there has been no moisture Of any value in 
any part of ;he cereal zone, nor is there anything in the present weather cond.ition to 
indicate that prccipitation is approaching. Hence the growing alarm being expressed as 
to the fate of the crop. 

t'hout a careful personal inspection, no definite opinion can be expressed 
as to .0 exact condition with regard to damaget but enuiry amongst those in close 
touch with rural conditions indicates that there is undoubtedly some actual dbinage 
already, with much more in prospect unless there are early and generous rains 

Estimates of the present damage vary considerably, running as high as 20 per 
cent, but from 10 to 15 per cent of the seeded acreage is probably a f.ir average. 

L is, of cour, a fact that winter wheat, well rooted; is caDable of mar 
a ,rcat recovery after a 'ght, given a good and repeated Eloakingi. Bit it is felt 
that to the extent ind.icat 	1Thove the damage sustaIned has gone too far to be reparable 
and many of the wheat fields will undoubtedly be plouhed and planted to maize when the 
rain corns. At the present time the land is far too dry and hard to be capable of 
cu]. t j vat ion. 

Sc..-,  locust damage to the crop 	almost a certainty. The insects ae present 
in ucnsual uiunbers, there being even more reported than last year, which was the r2t 
for vtry many seasons. They are not yet in the stage when d.amae results, this being 
reached usualy about the month of November, when the next crzp of insects is in the 
hopper stag of development. In praration for the coming fight, the National govern-
ment has votc the su of fifteen million pesos, part of which has recently been spent 
in pircirv or 	' : i' Xtensive suppiie, of t're galvanized sheets which are used in the 
eroc::::.on c -  L:rri ' 	fr r.-upig the lccut5 

of hope is furnished by reports that the insects in some 
01' L:: ±.i(nt1 'r 	oTcy' c:' sickt, which my indicate that nature is coming to the 

i.].ict: some dicease or parasite on these pests which will kill 
them c f or .t :ui rate :tnuc. their nun'bers,. 

The ini8try of Agriculture has recently published the first forecast of the 
area se€.ded to t':.e various grains for the new crop. The area supposed to be under wheat 
is 27,000 acres, as compared with 19,72,230 acres in the last crop, and a five-year 
avera.e of 20,316,000 acres. 

The proceedings at the London Conference of the wheat exporters and consumers 
have naturally been watched with a good deal of interest here, and the agreement reached 
.• 4 cJtV. L has been on the whole well received. It is felt that there will be no diffi-
cu1t in keeping within the quote fixed for the Argentine of 257030,000 bushels for tw 
year, as thn average exportable surplus for the last few years has been around 129,000,000 
uiL••lc, and as shown a'bov t:ro has he:n a substantial reduction in the acreage seeded, 



if the Government's figures are to be relied upon, and between drought and locusts there 
is a reduction in the yield in prospect for the current year. 

A i Z E 

11,3,031 bushels of maize were exported during the month of August, as 
th 17,799, 601  bushels in July. The total for the current year to date is much 

below the corresponding figure for the same period of last year: 7,324 ,175 bushels against 
153,10, 53. 

The supply position is now as follows:- 

Official estimate 1932-33 crop.................... 
Carry-over from 1931-32 ........................... 

TotaL............................... 
Seed& Dometjc Reu.irements...................... 

Balance available for Export.................. 
Exported to end of August......................... 

Still available for Export .................... 

263,76,950 bushels 
9,968,7314 

	

273,737,694 	" 
56,296,955 

	

217,4140,729 	it 

	

57,3214,175 	ft 

	

130,116,554 	" 

Market conditions throughout the month have been consistently weak, and the 
level of prices has suffered a drop in spite of the measures taken by the Covernment to 
prevent this by making loans of $14.50 the quintal on maize held in store. Spot Yellow 
was quoted at only $3.90 at the close of business on the last clay of the month, as 
compared with $14.00 a month ago 

whilst there has been a fair demand from importing countries, the competition 
has been keen, liberal offerings of Danubian maize having to be met, in addition to 
other feed stuffs such as Russian and Danubian Barley. The drought conditions in Canada 
and the serious losses of coarse grains have raised the hopes of Argentine maize exporters 
that an opening for their grain may develop there. 

Shipments overse.s are on a modest basis, due in part to the market conditions, 
and also in part to the fact that some of the early cargoes of the new crop having been 
loaded under unsatisfactory conditions, deteriorated considerably on the voyage and the 
heavy losses incurred have made the shippers more cautious. 

The weakness in the export market *as reflected in the domestic market, and 
hc once decline was even more marked. 

Yellow maize for export, on ral.lway waggóns in the port of Buenos Aires, 
closed at $3.9 0  paper the quintal, equal to 37 cents Canadian per bushel at the current 
rate of exchange. 

In the domestic market spot Yellow closed at $3.70, Red. at $14.10,  Cuarenteno 
$4.140, and Thite $14.30,  all for parcels of superior quality, with a substantial cut for 
inferior qualities, for which there is little demand. 

With regard to crop conditions, the preparation of the land for sowing maize, 
which would ordinarily be in full swing, is this year being held up by the hardiiess of 
the land, due to the continued drought. Only in parts of the province of Entre Rios is 
the soil sufficiently mellow to be in share for ploughing at the present time. if and 
v.hen there is rainfall enough to put the land in condition, the work will go right ahead, 
ith the prospect of a fully normal acreage being planted to maize, as it is altogether 

probable that much of the area in which wheat, oats and linseed have been dried out will 
Lo ro-s€€ded witn maize, in spite of the discouragingly low prices now obtainable for it. 

L I N S E E D 

Exports during August totalled 3,927,362 bushels, a slight decrease as compared 
viti: the previous month when 14,137, 1433 bushels were shipped. 

The statistical position is now as follows:- 

Official estimate 1932-33 crop.................... 
Carry-over from 1931-32........................... 

Totalsupplies.......................... 
Std & Domestic Requirements...................... 

Balance available for Export................ 
Exportd to end of .Aagast ......................... 

Still available for Export................. 

52,305,3143 bushels 

	

_l,587,14)414 	ii 
514,192,787 

	

7,14.80,015 	it 

146,712,772 
142,603,252 
14,109,520 ii 
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Thc market for linseed has been generally quiet during the month, with an 
atmosphere of weakness at times, which however gave place to a little firmness towards 
the close. The cImount rnainirg for export is very small, although there is a general 
feeling that there is more seed in the country than the above figures, based on official 
estimates, seem to indicate. But at best the total is only small. 

The smallness of shipments and ramaining supplies in the Argentine have been 
offset by cheaper offerings of Indian seed, which has succeeded in invading the principal 
market for Argentine seed in the United States, and this factor combined with the reduced 
indutria1 r1i-r.and has dragged down prices nearly a peso the quintal as conared with a 
mcnth age. 

Linecd. for Sept:mber delivery at the close of the month was quoted at $11.90 
paper p;r quintal, eqñvalent to $1,1 14 Canadian per bushel at the dayte  rate of exchange. 
This compares with $12.85 a month ago, and $9.55 at the end of April. 

with the continuance of drought conditions throughout the linseed growing 
area, there has been without doubt a serious loss already sustained, which is daily 
incrtasing, c'specially in the provinces of Santa V and Ccrdoba. millat some estimates 
run even much hcher, it can be taken as fairly certain that there has been a loss of one 
third of the acreage seeded, up to the present time, and that between drought and locusts 
this loss i likely to grow. 

Accordir:; to the first forecast of the area seeded to linseed published by 
the Statistical Department of the Ministry of Agriculture, this will amount to 6,916,000 
acres thic car, as against 7,397,650 acres in the last crop, and an average for the last 
five yuars of 7,51 14,051 acres. 

This rccIuct.on in the area seeded took place almost entirely in the province 
of Satn Fe', and is ctttribu.ted to the drought and to lack of seed with which to replant 
fields which were destroyed by frosts early in the season. 

D A T S 

Exports of oats during the month of August amounted to 2,1014,1460 bushels as 
ccmpard with rather less thnn 1,296,8 148 bushels in the month of July. 

The following is now the su.p3ly position:- 

3ffieie.l 	stmate of tht crop ..................... 65,490,82)4 bushels 
Seed 	I)o:.ie'stic Requirements ......................29,827,50)4 	' 

Balance available for Export ................ 5,663,320 	U 

Exported to end of August ........................2,l24,227 	" 

Still available for Export .................. l3,539,09 	" 

The market for this grain has been generally quiet during the past month, 
with a tendency to weaiceas. Prices however, firmed up with some revival of interest 
on the part of exporters towards the close. 

For clean, sound grain, $3.85 paper pesos per quintal was the ruling price 
at the close of business on the last day of the month, equivalent to 221 cents Canadian 
per bushel at the current exchange rates. This compares with $14.20 pesos a month ago. 

The first official forecast of the area seeded to oats for the new crop is 
3,1458,000 acres. This compares with 3,650,660 acres in the preceding crop, and a five-
y -ars avnrngo of 3,691,6)45. 

The oats crop has suffered heavily from the adverse weather conditions, first 
the severe frosts and then the drought, and in parts of the northern area the loss is 
total. But in the south of the province of Buenos Aires, the district from which most 
of the oats which go for export are drawn, the conditions are not so bad, and given 
generous rains within a reasonable time there may still be a fair production in that 
area. 
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BARLEY 

ports in August totalled. 927,761 bushe1, little more than half the figure 
for July - 1620,615 bushels. 

Tho statistical position is now:- 

Official estimate of the crop 
Seed. & cmestic Reireinents 

Available for Export 
E.-porte to enCL of August 

i.lance ctill ava.1ab1e 

32,151,420 bushels 
6,569 , 076 

	

25,583,344 	" 

	

19,71,551 	" 

	

6,711,793 	" 

: -3usiness has been dull, with prices weak, except in the case of superior 
rarcels of Peed Barley, which were less difficult to place than lower qualities. 

The month closed at $3.5 paper pesos per quintal l  equal to 31 cents Canadian 
per bushel at current rates of exchange, as compared with $4.30 paper a month ago, for 
Barley for exurt, on waggons in the port of Buenos Aires. 

uporior loed and Brewing grain were worth nominally more. 
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