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The Grain Situation in the .rgentine 

Ottawa, May 16, 19345 - The correspondent of the Dominion BuremA of Statjttc in Buenos Aires has forwarded the f0113w1.ng report, under date of May 1, 1934 dealing with the grain situation in the Argonttno:- 

WH 	P 

SuPPLIES: 
Wheat and wheat flour to a total of 10,773,000 bushel2 were exported, from the Republic during the month of jl. Of this i0,L4i7,O00 buøhels were wheat an4 326OOO 

bushels. 
bushels flour. The figures show a considerable drop from the March total of 18,604,000 

To date during the current year 57 ,093, 000  bushels have been shipped out, as 
compared with 63,036,000 bushels in the corresponding period of last year. 

The statistical position  i s  now as follows:- 

First official estimate of 19330.31 crop ................ 256,177,000 buehele 

	

Probable OXCCSO over official figures ..................18,372,000 	" Carry Over from 1932-33 crop .............................7,323,000 

	

Total supplies  ............................... . 281,872,000 	" 

	

Doduct mood and domcstjc roqtiircmnts ..................95,531.I,00O 	" 

	

Balance available for export ................. 186,338,000 	" 

	

cportod. to .prt1 28, wheat 56,054,000 bushels)
57,093,000 	" flour 1,03,000 buahe1)  

	

Balance still available for export ...........•l29,246,oQo 	" 

Approximately half the total crop has now passed out of the hands of the farmer, 
the groat bulk of it into thoo of the Grain Control Board, whose stocks are causing a 
glut in the available storage accommodt.tjon. Permission has been granted to the Board to 
make use of the airplane hangars in the port of Buenos s.ires for storing grain, and other 
available buildings are being negotiated for in order to relieve the congontjon. 
MA.RKS1 

Me.rkets continue weak, and there is absolutely no iniprovnent to note since the last report. 

Brazil continues to buy freely of the beet quality wheat but there is practi-cally no dnand evident in Europe, and neither Great Britain nor the Continent appears disposed to buy more wheat at present price levels, low as they arc. On the other hand, the Grain Oontro]. Board is for the moment able and willing to hold its stocks off the  market in order to prevent a break in prices. 

Some unsold wheat is still being shipped by the exporting housee,but th e  heavy lossee incurred by them in the last few weeks are  discouraging this class of business and 
the volume shipped on coneigrmtont is diminishing. 

Closing prices for wheat at the end of the month wore:- 

	

Ziiva1cnt in Canadian 	Winnipeg 	c].OBo Paper pesos 	- cents per bushel 	somo day 
Spot 5.75 per 100 kilos. 	46ij  y 	577 ii 	it 	it 	

65 1/8 July 5.77 	11 	 46èØ 	 66 1/40  
NEW CR0P 

The rainfall during the past month has been about normal, and the soil is mostly in excellent condition for plowing and cultivating, so that the preparations for the now 
crop are being made under favourable condittone. On the lighter lands seeding is actually in progress. There is a good growth of grass in the pastures, and the work animals are in good condition for the season's tasks. 
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M A I ZE 

SUP? LIES: 
cporte during the past month totalled 16,942,000 bushola, as comperod. with 

12,126,000 bushels during the corresponding month of last year. 

Yirly in the month the Department of Agriculture made public its first estimate 
of the volume of the now crop, showing a. production of 216,525,000  bushels. 

On the basis of these figures, the statistical position is now as follows:- 

First official estimate 1933-34 crop ................. 
Ded.uct seed and domestic requirements ............. 

Balance available for ox:oort .............. 
Shipped during April, 16 9 2,000 bushels) 

previously, 	275,000 bughols) ...........  
Balance still available 

216,525, 000  bushels 
56,297,000 

	

160,229,000 	' 

	

17,117,000 	" 

	

143,111,000 	' 

In presenting its ostimato, the Statistical Branch of the Ministry of 4Lgricu.1-
turo points out that the crop is the smallest harvested, for several years. More than one 
third of the area planted is doscribod as lost. This, however, is qualified by adding 
that much of the lost area, which might rosuibly otherwise have been harvoatod, was 
givon up to pasture in order to maintain live stock in condition following the failure 
of the natural grass lands during the drought in January and February. 

It should be added that the of:ricial report is received with some scepticism 
by the grain trade, the members conoidor:Lng that the losses have boon overestimated, and 
the exportable balance is placed by reputable firms at over a million tone in excess of 
the government figures. The revised official report will be awaited with considerable 
interest. 

MARXS: 
Prices for maize have sufforod an appreciable drop from the satisfactory levels 

reached, during the month of March, duo largely to the change in the supply situation, and 
also in part to the ovorocgorncss to ship shown by exporters with an excess of freight on 
their hands and no market for wheat overseas. Pcseibly shipments might have been heavier 
still but the movement down to the ports was curbed by the railway stations being con- 
gested with stocks of wheat. Farmers were eager to dispose of their corn whilst prices 
were high and the weathor dry and cool. Hence the active movement of the grain. 

At present price levels there iS a satisfactory d.anand for maize, and the 
produ.eors are willing if not eager to sell a part of their crops. The Grain Control 
Board has decided to guarantee the same niiniim price of 4,40 paper pesos per 100 kilos 
for the now crop as for the old, and with this guarantee to rely upon there is lose 
liable to be an undue pressure of sales weighing on the local market. 

With the short crop in this country and the steady demand from the consuming 
markets, which seem to absorb without difficulty all the grain offered, thoro is a feel-
ing hero that the prosont weakness will ore long disappear. 

At the close of business on the last trading day of the month, Spot Yellow 
maize for export was quoted at 4.50 paper pesos per 100 kilos, equal to 33 Canadian 
per bushel at current ratog of exchange, and the July option was worth 4,73, equal to 
3510 Canadian per bushel. 

Spot Red maize was soiling at$ 4 .65 per quintal; White at$5.10  and Cu.arontono 
at0.25. All prices are on wagons in the port of B.tonos Aires. 

L I N S E E D 

April exports of linseed amounted to 5,289,000 busho]., a substantial reduction 
from the figure of 7,455,000 for the previous month. 

The supply position is now as follows:- 

Official estimate 1933-34 crop ................... 	52,635,000 bushels 

	

Carry over from 1932-33 ..... ..... . .................... .535,000 	If 

Total au.pplios 	............................. 	53,170 ,000 	" 

	

Seed and domestic requirements........................ 	. 7,480,000 	II 

	

Balance available for expert ................145,690,000 	U 

	

xportM tApri1 28th. ............................... 	27,1114,000 	" 
B.la.oe .et4.11.ava11ble 	.................... 18,576,000 
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The markot has boon very active, with ci. good d.omaM from 1hropo and American 
firms also buying substantial qunntities for future delivery 4  Prices have rtson during 
the month and are quito firm at the close. 

Whilst there has been a shrinkage in the volume of the shipments, this is 
probably due rather to a growing appreciation of the fact that stocks are getting 
smaller (little more than a third of the exportable balance remaining Qn hand) than to 
any diminution in the demand.. 

The rise in prices has lcd to some speculation in the local market 0  which may 
result in a Bharp reaction in prices in the ovent of the demand falling off, Moanwhile, 
the producers are well pleased with the situation, and it is quite possible that the 
satisfactory returns they are receiving will result in increased sowings of linseed in 
the now crop soason. 

Closing pricos were for Spot 13ol5. paper pesos per 100 kilos, and 13.63 for 
the July option, oquivalont to 98io  and 102 Canadian per bushel at the current rates 
of exchange. 

OAT S 

Exports of oats during the rn3nth reached. only 1,583,000 bushels as compared 
with 2,117,000 bu.shols in the preceding month. The supply position is now:- 

Official ostimato 1933-34  crop ...................... 514,726,000 bushels 
Carryover froml932-33 0 ....... . ..................... 	8,956,000 	" 

	

Total supplies ...... ................* ......63,682,000 	H 

	

Seed and domestic requirements .......................29,827,000 	" 

	

Balance available for oxport ...............33,855,000 	I 

Exported to end. of .April . ............................ 	7,506,000 	9 

	

Balance still available .................... 26,3149,000 	1 

Export business in oats is practically stagnant. Prices offered are so low 
that business is impossible, being far short of the cost of production. 

In the domestic market the tone is rather better, with a certain amount of 
businose which suffices to hold prices from dropping still lower. 

Spot oats are worth 3.15 paper pesos per quintal, as compared with 3.50 a month 
ago, and the May otton 3.140,  against L.00 last month. These current prices are oquival-
ant to 140 and 1 5*0 Canadian per bushel at current exchange rates. 

A R L E Y 

Barley exports totalled 2,289,000 bushels during April, as against 14,769,000 
buhcle in March, baying the statistical position as follows:- 

Official ostimato 1933314 crop 
Carry over from 1932-33 ....... 

Total supplies ...... 
Seed and domestic roqu.iroments 

Balance for export 
Exported to .ri1 30th..... 

Still available ..... 

• ................ . . . , . . . 	35, 366 ,000 bushels 
...14,710,000 " 

4o,06,000 ' 

6,568,000 9 

*......33,508,000 0 

iU,s6i,000 " 

....... ............ 18,6147,000 

The market is very quiet, witi little business passing. Prices at the close 
of the month wore 14.15 paper posos for Spot Food barley, and 14445  for the brewing 
grades, equal to 26Ø and 28Ø Canadian per bushel at the day' s rate of exchange. 
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