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The Grain Situation in the iargentine

Ottawa, May 16, 1934, - The correspondent of the Dominion Bureay of Statisties
in Buenos Aires has forwarded the following report, under datc of May 1, 1934 dealing
with the grain gituation in tho Argentine:-

FEELTD

SUPPLIES:

Wheat and wheat flour to a total of 10,773,000 bushele were oxperted from tho
Republic during the month of #pril. Of thie 10,447,000 bushels were wheat and 326,000
bushels flour. The figures show a considerable drop from the ilarch total of 18,604,000
bushels.

To date during the current ysar 57,093,000 busheles have been shipped out, as
compared with 63.036,000 bushels in tho corregponding poriod of last year.

The statistical position is now as follows: -

First official cstimate of 193334 crop ................ 256,177,000 bushels
Probable excess over officinl R ik o s o 1 s v 18,372,000 L.
Carry over 1rom 19328533 CTOD vevoivvsrn.nvnsrvnnvn, .. o 1583, 008 4
LOTRETEREIINE oo b 5, e ei ey S . . 281,872,000
Doduct secd and domestic roquirements ................ . . 95, 534,000 "
Bolance available for oxport ........... ey 186, 338,000 5
Exported to april 28, wheat 56, 054,000 bushols)__......' 57,093, 000 "
flour 1,03&,000 bushols) v
Balance still available for [ 55D e g 129,246,000 "
B e L

approximately half the %otal crop has now passed out of the hands of the farmer,
the great bulk of it into these of the Grain Control Board, whosc stocks arc caueing 2
glut in the available storage accommodr.tion. Permission hos been granted to the Beard to
make use of tho airplane hangars in the port of Buonos .ircs for storing grain, and other
available buildings arc being negotinted for in order to roliove the congestion.

MARKRETS

Markets continue weak, and there is absolutely no improvement to note since
the last report.

Brazil continues to buy freely of the best quality wheat but there is practi-
cally no demand ovident in Burope, and neither Great Britain nor the Continent appoars
disposed to buy more wheat at presont price levels, low as they are. On the other hand,
the Grain Control Board is for tho moment able and willing to hold its stocks off tho
market in order to prevent & break in prices.

Some uneold whoat is still boing shipped by the oxpor ting housos, but tho heavy
losses incurrod by them in the last fow weoks aro discouraging this class of businoss and
the volume ehipped on consigmment is diminishing.

Closing pricee for wheat at tho end of the month wero:-

Equivalent in Canndian Winnipeg closo
Paper pesos cents per bushel same day
Spot 5.75 por 100 kilos. 4633
e v SR 46 65 1/8¢
July 5,77 i " u6é¢ 66 1/u¢
NEW CROP:

Tho rainfall during the past month has been about normnl, nnd the g0il is mostly
in exccllent condition for plowing and cultivating, so that the proparctions for the new
Crop arc being madc under favourable conditions. On the lighter lands sccding is actually
in progross. Tere is a good growth of grass in the postures, and the work animals arc in
good condition for the scason's tasks.



o
MAIZE
SUPPLIES;:

Exports during the past month totalled 15,842,000 bushols, as compared with
12,126,000 bushels during the corrcsponding month of last year.

Eorly in the month the Dcpartment of Agriculture made public its first estimate
of the volumec of thc new crop, showing a production of 216,525,000 bushels,

On tho basis of thesoc figures, the statisticnl position is now as follows:-

First official ostimate 1933-34 crop ........... TERS 216,525,000 bushels
Deduct sood and domestic requiroments ............. ... 56,297,000 v
Balance available £or eXport ...ceeccecaess 160,228,000 "
Shipped during April, 16,842,000 bushels) 17,117,000  *
previously, 275,000 bushels) " """ " ""°° .
Bl SV AGE L) avallBblo sumias s beas shtam 143,111,000 -
P ———]

In preeenting its ostimate, the Statistical Branch of tho Ministry of Agricul-
turc points out that the crop is the smallest harvested for several years. More than one
third of the aroa plantod is described asg lost. This, howover, is qualified by adding
that mich of the lost area, vhich might »rosumobly otherwise have been harvested, was
given up to pasture in order to maintain livo stock in condition following the failure
of the natural grass lande during tho drought in January and Fobruary.

It should bo added that the official report ie rocoived with some scepticiem
by the grain trade, the members considering that the losses have been overestimeted, and
the oxportablc balance is placed by rcputable firme at over o million tons in oxccss of
the government figures. Tho rovieed official roport will be awaited with congiderable
intercst.

MARKETS:

Prices for meisc have sufferod an appreciable drop from the satisfactory levcls
reached during the month of March, due largely to the change in the supply eituation, and
also in part to the overeagerness to ship shown by exporters with an excess of freight on
their honds and no market for vhoat overseas. Possidly shipments might have been heavier
still but the movement down to the ports was curbed by the railway stations being con-
gested with stocks of wheat., Farmers were eager to dispose of their corn whilst prices
were high and the weather dry and cool., Hence tho active movement of the grain.

At present prico levels thore s a satisfactory damand for maize, and theo
producers arc willing if not cager to secll & part of their crops. The Grain Control
Boerd has decidod to guaranteco the same minimum price of 4,40 paper peeos por 100 kilos
for the new crop as for the old, and with thie guarantec to roly upon therc is less
liable to be an unduc pressurc of sales weighing on the local market.

With the short crop in this country and the steady demand from the consuming
markete, which scom to absordb without difficulty all the grain offeored, therc is a focl-
ing hore that the prosont wenkness will orc long disappear.

At the close of tusiness on the last trading day of the month, t Yellow
maige for export was quoted at 4.50 paper pesos per 100 kilos, oqual to 33z¢ Canndian
per bushel at current rates of exchonge, and the July option was worth 4,73, oqual to
353 Canadian per bushel.

Spot Red maige was seclling at $.65 por quintal; Whito at$5.10 and Cuarentene
at $5.25. A4ll prices are on wogons in the port of Buonos Aires.

T IS FL AN

April oxports of linseed amounted to 5,289,000 bushels, o substential reduction
from the figure of 7,455,000 for the previous month.

The supply position is now &8 follows:-

O0fficial ostimate 1933-34 ecrop .......... A WG ceses. 52,635,000 bushols
Corry over £ LOTBeT L an.gevressos shios MBuresad s 7044 535,000 .
T TR TR R AR L < 53,170,000 4
Sced and domestic rogquirements .........iiiiiiiiiienan . 7,480,000 3
Belance available for expert ....... Leidyl S 45,690, 000 n
Rt iod A8 AnaRY BRI - 2 piBrng - o anen e TR 27,114,000 "

Balance #6lll avallzbhle sc.evy.oanss W e 18,576,000 4
AP ———



-3-

The markot has beon very active, with o good demand from Furopo and Amorican
firme also buying substantial quantities for future delivery, Prices have rison during
the month and arc quite firm at the close,

Whilst there has been a ghrinkage in the volume of the shipments, this is
probably due rather to a growing appreciation of the fact that stocks are getting
smaller (little more than a third of the cxportable balance remaining on hand) then to
any diminution in thc demand,

Tho riso in prices has led to some speculation in tho loecal market, which may
result in a sharp roaction in prices in the ovent of the demand falling off. Mcanwhile,
the producors aro woll ploosed with the situation, and it is quite possible that the
satisfactory reoturns they aro receiving will result in incroased sowings of linscod in
the new crop socason,

Closing pricos werc for Spot 13.15 papor pesos per 100 kilos, and 13.63 for
the July option, equivalont to 983¢ and 1024¢ Canadian por bushel at the current rates

of exchange.
QLAY TSS

Exports of oants during the month reached only 1,583,000 bushole as compared
with 2,117,000 bushels in the preceding month. The supply position is now:-

Official cstimate 1933-34 erop ....... s o Ty 21 veee.e. 54,726,000 bushels
Cabsy ovel £POm 193233 coverracensonsns O S U T "
DONAL ETEBLIES . o ve 500 - Soon e oo P e 63,682,000 "
Sced and domostic requirecments .............. PO - . . A b
Balange 'ayhllable £0¢ oxport ... usvees i D B R AR ¢
Effiettad S anlnalf ZBPLE oy 0T inspihe. 5. A, Wt ceo ], 508 JOO6 4
Bol2nce sHLL awalloble .. cvesesen s ves o 26, 349,000 "
e ————

Export businese in oats ie practically stagnant. Prices offered arc so low
that business is impossible, boing far short of the cost of production.

In tho domestic market the tonc is rather better, with a cortain amount of
business which suffices to hold prices from dropping etill lower.

Spot oats are worth 3.15 paper pesos per quintal, as compared with 3.50 a month
ago, and the May option 3.h0. against 1,00 last month., These current prices arc oquival-
ent to 143¢ and 154¢ Canadian per bushel at current oxchange rates.

BARLEY

Barloy exports totalled 2,289,000 bushcls during April, as against 4,769,000
bushels in March, loaving the statistical position as follows:-

Officiel ostimato 193334 Orop seevvveveereecsvessonsas 35,366,000 bushols
GaRTy oved Arhi UBSAMYT Lios i, v Vilh a5 awaes ¢ ¢ iy oalier AR LD . G "
Total Al os" soavi o ooebias s AN ey oo 80,016,000 U
Socd and domestic roqUITroMENts ....eeeeocceccencessesos b,568,000 "
Balance! HoBMeXPORE s 5l o - sTotelatarlsonts s nlole il exoiofe 3&,508,000 n
1

Exported t0 APril 30tR. ...o.evvennnn... N o na 265000
BEELE ovELXODLY wo . - o s kb h SSIBBR L, S0 .v... 18,6U47,000 o
= =

The markot is very quiet, wita little businoss passing. Prices at the close
of the month wore 4.15 papor pesos for Spot Foed barley, and L.45 for the browing
grados, cqual to 263¢ and 283¢ Canadian por bushel at the day's rate of cxchange,



CANADA .

T ENE EEL

jor | 10107228 0 .

¥
I "
. L ¥ s
= i) b, A . |
& g B - :
e B . . ‘
: Y e
: A .\ H
y (4 e i
4 g v - . : .
" : - ‘ . I
| .
a = Ty
et \
™ R :
5 ERE i
\ .
. .
2L
i A g
l ) . ¥
: e | Y
3 L gl e R F ' T A P
i e et | 5 ) 2ty
e - 11 2 |
. . T 4 \ ‘ i ‘
- :
o :
D g . . :
3 18 Er X
' - j . ol <o
= : ST ’ g
] " - R 0y o
e - . 2 |
0 : -]
x -y L. ~ 3
: o A g e
. K - iy o '
" Ao - 1. e
oo A i 08 % fet-o!
; e &
) 1 o
e R
I Y |
o o = o g ’
. g s o ‘
" i TL S ’ . : ‘
. . d A ¥
i ¢ L g o AR
s ' ; =
2N i P . .
< Y S T = . . . )

E vre 1 - s . | |
5 b R - L RS TR LS ;
=13 L ot b Y 3 : g e e . .

gl = v ‘ »
. s PP i X ) 4
' iy ‘ i T
v 14 4 ! -
. . U . AR P
- o 1 L 3 R bt i oes .
1 e V1 ;
| | : y '
j 1
o v DAl i 1e
E - : . =, Ll e
f 8 . 72
o - pr! : ‘
7 SRR s e '
: . % S
¥ =vdEy W 2 : :
ko] -+ T
A P T S ;
3 .
o i T s
LS ‘ - | o - vea
) = il -
W
L |
~
o ]
[
W
TR




