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THE GRAIN SITUATION IN ARGENTINA

Ottawa, July 17, 1939.- The correspondent Af the Dominion Bureau of
Statistics in Buenos Aires has forwarded the following repert, under date of July 4,
1939, dealing with the grain situation in Argentina.

Third Official Estimate Af Yield of Maize

The third official estimate of the yield of maize of the 1938-39 crep
has been made public by the Ministry of Agriculture:s As compared with the first
estimate, made two months ago, it shows a decrease, only 202,746,000 bushels now being
looked for instead of the 212,588,000 bushels forecasted at that time,

The seeded area of 13,096,300 acres, was subjected to such damage by
the drought which prevailed during the summer months that extensive abandonments took
place, and only 8,657,900 acres proved worth harvesting, But in the so-called abandoned
arcas are included extensive fields devoted to pasturage:. These compose a greater
proportion than usual of the total plantings because of the feed shortage resulting
from the lang dry perind killing out the grass.

The average yield nn the harvested area is calculated as 1470 kilograms
per hectaresa, or say a fraction under 23 1/2 bushels per acre.

The official report says that the quality of the grain which iz being
plcked and shelled is generally good.

In comparison with the erop of last year this latest cadeculation shows
an increase of 28,581,000 bushels, or 16.4 per cent; and in relation to the average
productien of the last five-year period there is a decrease of 3841 per cent, er
124,923,000 bushels.

The comparative figures of recent crops of maize are as under:

SEasen X933-34" ol s « o sy 256,915,000 bushels
BO34=38, v saD v R 451,947,000 ¢
RGADZLH osron Tt aa Al S9ane88 1060, ¥
1BFE=E7 i dois ol 3985608,/060° W
193738 Vi o b Igmiind s ¥ 1728 SIE5 SG00 -

Averags of 'S yeals ..dfai. ¢ 327,669,000 "

Crop Conditions

The precipitation during the last month, two or three good rains with
occasiocnal shewers in between, combined with the relatively mild temperatures, have
been very benefieial t4 the new wheat and linseed ecrops, and these are looking very
well, Most of the wheat has now been planted, and work with the linseced is well
advanced.

The general opinion is that the area under linseed will show a
substantial increase, largely at the expense of the wheat acreage., Some of last
year's wheat lands are alse expected to be switched to maize. The delay in wheat
seeding caused by the drought which preceded the recent rains, together with the
cemparative price levels new prevailing and in prospect, are the reasons for this
anticipated change to other crops.

The monthly report of the Ministry of Agriculture en conditions in the
cereal growing zones, which made its appearance this morning, says in part:

The weather during June was very beneficial for the crops. In some
zones the excessive humidity and the mild temperatures caused a tendency for the wheat

to run to excessive leafage, but at the moment,since the drop in temperature, its
condition may be considered very good. The condition of the linseed ecrop also is from
good toc very goad,



'3l

Seeding: Wheat seeding has been completed in Santa Fe, the centre and
scuth of Cordoba, and the north of Buenos Aires. It is proceeding rapidly and under
gcod conditions in the other zones, with the exception of Entre Rios and the south-
east of Buenos Aires, where the recent rains have temporarily stopped it, and in San
Luis where the prevailing drought has caused interruptions.

Planting of linseed is at its height in the north and centre of Santa Fe,
the centre and east of Cordoba; and is proceeding in the other zones of these provinces.
In Entre Rios it has been interrupted by the recent rains. In the remaining producing
regions it has started well.

Generally it may be said that there will be a smaller area planted with
wheat and a relative increase in the linseed acreage.

Crop Conditions: Wheat fields are in excellent shape as a consequence
of the favourable climatic conditions prevailing in the second half of June. The
colder weather of the last two weeks is preventing the excessive developmant of leafage
which threatened in the nerthern districts. In the south of Entre Rios the last rains
benefited the crops, which were somewhat backward and uneven. In San Luis abundant
rains are needed in order to normalize the situation created by dry weather. As a
consequence of the climatic conditions damage from the green fly has continued,
especially in north-west Cordoba, central Santa Fe, western Entre Rios and some parts of
Buenos Aires.

Linseed: The condition of the fields is from good to very good through-
out the regions where the planting of this crop has been effected.

Feed Graing: The state of the oats, barley and rye fields is generally
from good to very good. Those in the Pampa have re-acted well, but not so those of
San Luis, where lack of rains has made the condition inferior. In parts of eastern
Buenos Aires, central and northern Santa Fe, north-eastern Cordoba and western Entre
Rios, green fly has caused damage of relative importance.

The Maize Crop: Picking of maize is practically completed, althoughiit
is still proceeding slowly in the northern provinces, where the frequent rains in the
last days of June made the work difficult. Shelling, well advanced in the northern
parts of the maize zone, was interrupted by the rains, being completed under unfavour-
able conditions. Nevertheless, it is calculated that already?0 per cent of the crop
has been shelled, as the weather was favourable during the first part of the work, and
the high prices stimulated a premature s*art with the picking. The last out-turns have
not modified the opinion expressed in former reports that on the whole the volume of the
present maize crop may be considered only fair, but the quality of the grain is good.

Pastures: The condition of the alfalfa fields and pastures, which was
from fair to poor when the last report was made, has improved noticeably due to the
rains and damp weather prevailing during the month of June, and is now from good to
very good, except in the south-west of San Luis, where the pasturage is poor, and the
south-west of Buenos Aires, south-west of Cordoba, the Pampa and Andean provinces,
where it is fair.

Supplies and Markets

Wheat: During the month of June exports of wheat, including flour,
totalled 23,683,000 bushels, composed of 23,434,000 bushels of wheat and 249,000
of wheat flour. This total compares with 16,674,000 bushels in May. The supply
situation is now as shown in the following table:

Third official estimate 1938-39 oGP, .. - koS 0 ¢ WM g . 336,199,000 bushels
Carry-over from 1937-38 crop R 0 00D Ol L8 oD ot B RS T 8,296,000 ®

Total supplies I.IlI‘......O'IlID."l.lll..l..ll.l.l. 344’495’000 "
Deduct for seed and domestic use Teeteeiiesnsnasnesscesese 99,206,000 ¥
Surplus available £Or €XDOTE oveeerrnnrnnnnnn. cesvese 245,289,000 v
Jiipments ) Wheat L. 4l it s 86,105,000 bushels
to June 30) Wheat as flour .. 502,000 v 86,607,008 v

Balance still available stesessractcrraeneersssancss, 158,682,000 "
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The comparative inactivity which has prevailed in the locel wheat
market in recsnt weeks was again noticcable during most of June, and although leading
members of the grain trade are of the opinion that Argentina has reason to be satisfied
with the share of the export trade skhe has obtained in view of prevailing world
conditions, nevertheless a certain degree of pessimism is noticeable.

As shown wh the preceding page there is still 158,682,000 bushels
of wheet on hand. Of this perhaps 20,000,000 busheis have been sold but not yet
shipped, leaving approximately 138,682,000 busnals for which purcheses have still to
be found. It seems inevitable that stocks here will still be heavy when the next erop

begins to move.

Reports received here that prospects for the Canadian and United States
spring wheat crops have greatly improved. constituted another depressing factor,
possibly adding to the disinclination of the principal importing countries to make
further purchases at the present time,

So far as the official Board is concerned, no infcrmation as to its
operations is given to the public. But it is believed that 1ts purchases now amcunt to
around 257,000,000 bushels ¢f wheat, of which, as shown on the preceding page, 86,607,000
bushels have been sold and shipped. It is understood that additional sales could have
been mede had the Board been willing to accept substantially lcwer prices, which it
declined to do. The current official selling price is 5.27 1/2 paper pesos per 100
kilos, equal to 45 cents Canadien per bushel, in the port of Buenos Aires, with
10 centavos per quintal less for grain at Rosari: or Bahia Blanca.

The wheat has cost the Board 7 pesos per quintal, or say 59 3/4 cents
Canadian per bushel, sn that a very heavy loss is in prospect unless a radical change
in conditicns is brought ebout. The loss, it mzy be repeated, will come out of the
profits of the government's exchange contrel system.

At the close of the month ¢n the Grain Futures Market the September
option was quoted at 7.07 pesos per quintal, equivalent t~ 60 1/4 cents Canadien per
bushel at current official exchange rates.

Linseed.~- June exports totalled 3,360,000 bushels, a slight drop from
the May total of 3,575,000 bushels. The current supply situation is now as mhown
hereunder:

THiErd of FidiGl . STINEEE 198859 crap'fird: . dabh el ubet % 55,509,000 bushels.
CEEyE averphnen WISIHESE ICRED ' . gk i HERES Laales., ok ook « St i, [S7I80E0) Sy
i IS T S W T ) U I T ST Sy 57,380,000 "
Deduct for seed and domestic requirements ......... e D 7.874,000 1
ERRAIWANEes SDIIE 40+ o 08« n e oo o dliams 0D o noie Bl oo dbe na 49 5065 @0Q
=TT T WV e N SR I T S S R O 31 467,000 ¢

"

DL antes R 1 L SraBIRBEE .. oo i it cmeimtt b o b g oo s 18.039,000

The statistical position «f linseed is regerded &s being very strong,
end at the end of the first week of the month f June prices reached the highest point
for over a year, almnst touching 16 pesos per quintasl., This tempted local speculators
to sell their holdings, with the result that prices eased off a little.

Reports of good prospects for the new crop, with a probable substential
Increase in area planted, had a mildly depressing tendency. However very little seed
is being offered on the market, holders being convinced that increased building activity
in the northern part of the Continent and in same European countries will maintain the
good demand for linseed oil and possibly bring ar increase in price levels,

There is a very firm tone in the market, and although the new crop is
not yet more than half planted, trading is already reported in seed for February
delivery at about 1.50 below current guotakions, which are: For Spot seed 14.80 pesns
per 100 kilos, equal at prevailing official retes to 117 1/4 cents United States per
bushel; and for October delivery 15.16 per quintal, or say 120 cents per bushel. These
prices compare with Duluth July seed 162 cents




@izs,- Jun® auporis of meicm zooa B3 20,256,000 busesls from the Mey
ithee. of 18,190, 5,000 bushels.
The second official estimate of the volume of the crop reduces the

previous figure by 9,842,000 bushels, and on the new basis the supply position is as
shown below:

Second official astimatie 193B-3Y CTOD eecoo.e Soid el semie | 08,746,000 RaniSREIEN
Carry-over from 1937-38 CIOD .. .o::-seceasctoncansocsnans 9, 9205 A0CEL 4,
Moilial). BUEPLEES os . vk s TIE o de. Shetusanenname o iesdoe TEDEET RIS
Deduct for seed end domestic needs ..evevasacsss-aresc..e 61,021,000 ™
Surplus available for export ........ o Sl By ke oo Shomiged + AN EEHEILCET) I
Shipments April 1, 1939 to June 30, 1339 ......ccv.. Lols o ANRONEREEON N W
Balance still 2vailable seecceeecveranerccossnssoos . 108,945,000 "

The snnouncement of the reduction in the official ealculation of the
crop caused a sharp increase in prices in a market which had previously been distinctly
quiet. However, buyers overseas, with supplies of South African corn evaileble and
good reports as tn the United States crop, were disinclined to follew the Argentine
market, and prices eased off again, but without going down to former levels.

Pronducers ars not pressing sales, and speculators appear satisfied te
hold for the present, so that there is a quite firm tone in the market with trading on
a moderate basis.

The rains and fogs of June slowed up deliveries, but at this time of
writing the weather is colder. and the atmosphere much drier, and the grain which was
gathered under good conditions should soon be again fit fr~r shipment..

At the close of the month Spot meize was selling at 6.28 pesos per
100 kilos, or say 49 3/4 cents United States per bushel; and for October delivery
6.38, or 50 1/2 cents per bushel; which prices compare with the Chicago close of
48 7/8 cents for September delivery.

Ooats.- June shipments were 1,323,000 bushels as against 1,188,000
bushels in the previmus month, which leaves the supply position as shown below:

Third official estimate 1938-39 CI'OP seecseecsssssene.ss 47,335,000 bushels

Required for seed and domestic use .ecocev... 0o NOeRL e o5 28,638, Gesr A2
Available for export ......o.0.. el e Hiwia o i ohan ke 24,640,000 "
Shfyinents, Gelane J80 % oo odo ool o bo e AP P § R NG T
Balliance ;Sball 1 avaidlabilen o« 5505+ 5 oldhefs vieh 5 sliemeronets heneklo 155926, OE0E S

Throughout the month the market for oats was very quiet, and prices
declined a little. There is little demand from overseas at the present time., Argentine
nats cannot compete with those from Canada in the British market, and Continental
countries are buying only small quantities. In the domestic merket the improvement in
the pastures follewing the rains and milder weather has reduced the demand for feed
grains.,

At the close of the month White oats of export quality were selling at
4,25 pesos per 100 kilns, and yellow oats at 4.15,

An ncceasional parcel “f superirr oats sold in the domestic market for
5.50.

The above prices compare with 4.40, 4.30 and 4.90 at the end of May.

. Berley.- Exports of barley in June were 335,000 bushels, a small
decline from the May shipments of 972,000 bushcls. The statistical position is new:

Third afTicial estig@tue  0f 1988-39 crop' & e el ¢80 .4 by 20,209,000 bushels

Less seed and domestic requirements ...... S B L 11 JOEEAC00) L
Efperigble balinge® . i « svg o oo sillow a5 2 i, % T 9 ASB U .

Shimlents to June 30 ,..... 0ond L o 5 e o PREHES oo o o s 82818, 000 L.\

Elemce SHi11l 6B hafld ... 0 04t il L B LS Sponter hert 968,068 =S¢
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There was & dull market. Apart from small sales to Germany end other
ontinental countries, very little business was transacted. Barley from Eastern Asia
is being offered =t prices with which the Argentine grain cannot compete, But as shown
on pege four the remaining stocks of barley are light, and there is no pressure to sell.

At the close of the month barley suiteble for malting was purchaseable
at 5,60 pesos per quintal, and feed grades at 5.45, as compared with 5.65 and 5.50
respectively at the end of May.

Ryc.- Shipments of rye in June were substantially higher than those of
May, 863,000 bushels moving out as compared with 502,000 bushels. But there are still
ample stocks to draw from as will be seen from the following statement:

Third official estimate 1938-39 CIrOp ceeveoocsacsscnssas 10,826,000 bushels
"

Deduct for seed and domestic requirements .ececcovcescnss 3,740,000
Balance available for eXpoOrt ceveeevciaocsvonsessacs 7,086,000 "

Shipments to June 30 ........... P NSRS T 0B o 1 36 0 Sl Do B 25, 7655000y "
St il avedilablic, b .o . - RS = 5 L e % DR - 4,323,000 "

A few sales were made, practically all for Continental destinations.
The tone of the market was calm, and prices receded e little in sympathy with other
grains, the closing for the menth being around 4.70 pesos per quintal, as compared
with 4.90 at the end of May.

1938 Grain Expnrts

Details of the principel Argentine grain exparts during the year 1938,
with the final destinations, as recently supplied by the Director General of Statistics
of the Republic follow:

Destinations Wheat Wheat Flour
bushels

United Kingdom seeeesoscssecncacscsssonans 10,419,600 809,800
British African FnsSsesSSions s.ivecessscsne 40,000 300
British Europe&n PosSsSesSions ceeieeasscess 95,500 -
Astria c.evceser oo e (e b o, ixeneRn 687,300 -
BelgiUM soescacsesacovsostossnscvseosconsscnaa 5,137,400 54,700
BRI o W letiie (aFeE) - [ GRERRAS) o TN 88 sl Byajs evo'olw 1,097,900 275,800
1B ZALU Slo o R IR Cfh 0 00D TR S o eV 36,860,500 805,000
BERAGRL 5o ofaars s o SE 8 by o alokalene o sla eiela Alo.c O 300 oL - 100
ChLILE Bt § o0 SR R T S DA AR BRSSO B o e 534,700 146,200
Czechoslovakia ........ RO IO N O TR O 18,400 -
IEIINERBIES & (v ofors 455 suokaksis s aRMeReLs | SLE (a o7s s 1o yosys=s 85 ¢ b 998,500 100
WGl EI S o GO O O o 0 oBen e SO A S - 300
EStonla ceseseccssccccannsa 0B 00000 O CIG0 o, - -~
EPISRASAITEN ey 81 5100 00 o) RS o oor oo R0 C o o b 0 i 52,400 3,700
R E B0 0 6 6000000 O Lo oI (T Gdcoo 250,900 78,900
French African FOSSESSiONS «ivesescrsensas - 2,300
GOTMBNY secesvcanscaosasse A & S, N 4,743,500 900
o B TR O AL (T FOIOh, B0 oog o T o IO s s 406,900 5,800
I Ems e W WS oI BT oA N L o i B 3,483,100 118,400
L R N - 200
INERISINS sy erens B EI A R e« & lvke TIPS oo OX 461,100 118,000
1.7 7 I TR R T Bl oo 40,200 100
LN 0 0D 0 00 00 0.0 Bg 000 10 Db o SR ST T RO 312,900 -~
NOrway R T A I A A ) 70,600 900
I2EIRENE S o o i 0 O B O (A ISR AP d o - 300
PAreguay seecevesonsssonesrreasaa S oo 343,100 631,300
BRI o ofolfeisia«s/ol o INe o) vuor oSt orai Bt e, ora oL o o o) ool 4,268,300 3,300
Poland secevessvsocsstvcncnsssecsacecnsens = 3,600
IRERIIEAL: & T 0 e L ok N e ¢ 4 e coto o Joc 547,500 1,000
Portuguese African PossSessiOns .esee.osoes 74300 -
BRI o e A, o 0 il « B -, ot - 100
SpEnkn S o T 0 Jo GO D GO0 4 0 S goC To 0 o . 6 4 - 100
BWEEBI Sl ole el vissote s(ohe e ofel o Fops s 3o B oo Do d 50 - 1,500
AT e 2 s AT ] PAEATET Ja o 210,900 -
UnbtEn el Soubh ARELGE: . o a v s sree o smitn. B0 . od 195,400 -
United Stetes of America ....eceeoviesnces - 23,000
RUZE BN a1-Nogs ) o +o%ele o) 5 ois Yo 5 . Ehe 0 B0 O O exe 10,800 800
VeNREzZUEla ccosveecncsstncvnoseras BT s Ve aK8 5 =
Yugoslavie s.ececieescsccsoorncaanas Ao T - 700

ROTGENSE S S ot aFarater s bl 5 oo (S, o e o A 71,294,700 5,087,800
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Destinations Oats Bazxlew

RN I ngaeRs ; ok, o . TNy . %s = TR ot e 156,900 bushels 744,700 bushels
British African Possessions......... sRanERb o oo 300 -
. DTl WHROPRE S SR e ol 2 Fe i SRR TN e . 1,396, 800 249,600
Belgiumieoo.v s A U1 1 I DI Tt MRS s 8,209,600 1,366,500
Bolivia,.seienueeecnernnnns SRR s SH v 47 5,900 100
RREZIBLS) < erelts fose ons lakafore, \aiia)le) 3 sholld (s (64s ons oWeNars F0l0 ob o 63,900 2,100
S ENERTREEE Sy oo S¥okinaiar o) o o) ol oo pe 12 ANV Ea Toke] oo 370,00 dakio/o¥ 700 =
(GIERNEN o 1250 oha)o 8ol kag 2 e J kB o/ o¥e o iala e el oks (sroke) o dlakorona)e 100 -
Denmarkesesveseoscosines SR o s, o e lelores LR ols s 1,566,500 575,300
B CRTR R o aroke offa b e s ahotorarohone oheis slofions ¥ oheke - ok 97 8260 13,800
31517011 21 | R SRS S o IO G o oxdne) or o TN 123,900 -
TR e ons™ 34 0 & 5701 s & Forasal = 1o sFrre o 57 T A AR % 183, 300 -
GETMBNY . ¢ s v oev o cvoavensvioassss Ty L P i 3,860,700 4,391,200
1l 1 [maie] 316 o e G SRR - SR SRR 3 3 45 S 7,385, 500 2,257,500
ST s o oo o & b0 b s & Fg mis Wwinls o oo om saus oxirey SR Ak 263,800 53,300
Italian African PoSsSesSioNS.cseesesccosacsse 476,300 =
IUSSERIVERES o0 o ol shake oher oo (8 o hol bkl = Ao Nene s (= o) Hone 20 0 ap 97,700 -
IREIRRICIRERT o). 2 oy wnomagy sne) s, ofollome o opa il orore ol v v vuomonblere 7,700 1,200
BREINGZA %) ofos o ransiale & amove o) sfoore s 50 ol o o 0 : 1,900 -
AT OGO G BB ORI 1t TS O 30 583,500 46,600
Switzerland.ceeeeveer.nn, Mo Y "0 o RN o K 84,600 5,800
IESURAEEG - o s oo ofarihe o b lolegsWole o' s o oold A o 0% 0 oA G 197,200 -
United States of America............ SOk - oo 200 -
g R R SR A = -
MRIEDS 1AV 10 Sl St o, sramad g o) Hollose oxolimere » 5] seTerenens I A - -

Meibali Syt ey e S oo sl 3 ntue 22,756,300 IO NACE)

Meaize

kel K o a ot e R R et e Tl oehene oms enomane) s orenc's 32,449,400 bushels
Brifthsl ARnican POASESSUONS . v isioieie sxs 5w o0 o105 . 300
British possessions in Central America..... 77,200
Austirifccececcrenccecnns Bl oinoily "y ellivee s o0 1,751,200
2 SIICIRATIE £ %) o etk emonege il L Maicea sos oo le daags) o foRo¥e f5 18,862,400
BONEWVI A dopusrerofers toxstmelare Wbl o ol = ae o LELE 5ot 10,900
BRAZ 16 Granarore o PereWere e aloflotatoiee o o o< hio 0 0in ons ks ue 200
(=0 [-UMSER RN ISR [ SR LG T o O 5 o 100
GG s everers: srsmoresinelstepainete Spis o s LSRN ot o T . T el

DonmAaTK. see cviessansassinisasasesseessnsissns 1,830,800
BN R e «one - o B SRR AR5 55 ehoion N oMo ) < aaME M hnus ¢ & SHoRo N XENE 1,321,100

FranC@ecessecsenasnsnnconssnencavssrsossoans 513,100
GERRIR o+ oiorp b A D0 b o 8 e v o genoapd B SSRGS

CREEC Ol NI N R ons = PRI oL ) o) o )8 tololfors o la o 4 olliiens o olBRoL S -
SN Zala e & AT NRNESRTRS | ST S ST A S S o 11,506,400
IRk Tce SHRTE. fv s is b coe cTamneioeaes 6,708,800
MRGENIETA oWes o Flaks) SReloxh TRt < A oleleie xe 5 S om o Fome ke Walio il e ..2,835,400
JEpant g o oo SR EE - VETRS FR R MRS 684,400
Do oo R 8 Ry 6 AR £ Gxd SECEE 900
NOIWAY . coveracrontorasaoaneceonnsaanons cees 3,112,200
" Paraguay........ I o o B G i on o b N 13,000
Spanish African PosSessicnsS..eevvveess 50 00 445,100
STEIClE I SRR TN N B IC SR e A SR e S 2,245,100
=175 AT R T s R S RS T —. c 195,500
Unitved Sitaltes L TAREBRICE . o0 vre % <1 + sio e omolihe . 58, 900
U EMIE Y, o rawerie) < rommono kb Heat A e s 1066 oy fofore Sreme = Gmers s o Pyage 9,600
TNuUZEaNaVAIEY: o o o1 o Ilera T s o) & * Bl D OTD . 3,900
THEE 1SS o e R ECT NG SRR e~ 104,016,700

Qfficial Grading of Argentine Wheat.

The wheat producers of Argentina have long aspired to change the
present system of marketing their wheat on an "f.a.q." basis to an official grading
system similar to that which has proved so successful in Canada, But the lack of
control of the Argentine grain marketing, the lack of public storage, and other
factors, have until recently been unsurmountable obstacles in the way of any attempt
at bringing about the reform.
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With the creation of the National Grain & Elevator Board in 1935 the
first step was taken to make possible an official grading system; and by the devising
of zones of production, based on the soil and climatic conditions reigning in dif-
ferent parts of the principal cereal growing regions; the classifying of the wheat
produced in each zone according to type and comparative quality; and the selection
of the best varieties of wheat fer the improvement of the typical grain in each zone,
the Board has done a great deal of useful work towards the definite establishment of
such a system,

After three or four years of experimenting with the proposed classi-
fication, the Board is now making tests of it in actual practice, and during this
current season has taken over a terminal elevator in the port of Kosario, and five
elevators at country points, dedicating them solely to the handling of officially
graded wheat.

Grain consigned to these elevators by producers, individually or
through their rural cooperatives, or by grain merchants, is carefully graded, and is
purchased by the board on the basis of the official grade, the owner being paid for
it at the following rates, which are besed on the official minimum price of 7 pesos
per 100 kilos. The wheat is from the Rosafe zone,

Hard wheat, superior grade, 7.09 pesos

No. 1 S. T p @y
N@r 1@ SE 6.98
No. 3 S. 6.85
No. 4 S. 6.680
Semi-Hard, superior 6«99
No. 1 S. 6.97
No. 2 S. 65.88
Ne. & Sk )
No. 4 S. 6.50

Although the work has been delayed from time to time by the congestion
which has prevailed this season because of the size of the crop, the limited storage
accommodation and the slow movement of the grain out of the elevators, aspproximately
3,674,000 bushels of wheat have been handled under the new plan, of which 2,638,000
bushels were graded in Rosario, and the balance in the five country elevators. A
second 3,674,000 bushels is now tc be accepted.

There is of course no market for the graded wheat as such. It is to
be sent to Liverpool, placed in storage there, and sold on sample. A first consign-
ment of 73,000 bushels of the Superior and No. 1 Hard Rosafe is being shipped for
the double purpose of trying out the market and advertising the quality of the grain,
the office which the National Grain & Elevator Board maintains in London being
charged with the necessary propaganda work amongst the British millers.

It is interesting to note that of the grain which passed through the
Rosario terminal 56% was sent by cooperatives, and probably the whole of that hand-
led by the country elevators belonged to cooperatives or their members.
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