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TH: GRAIIN SITUATION I ARGE'TINA
Otiawa, April 17, 1944 -~ The corresponient of the Dominion Bureau of
sntisties in Pusios Aires has forwarded th2 followiig rivors under date oF April 4,1944.

Crop Conditions

™e offieinl rencrt on eror conditions, whiech Iailed to melle any appear-
ance last moria, as issued on april 2, altheugh in souewiet abtreviased “orm. It has
~he tollowinc to say with regurd to the field crops:

vienther conditions during Marc': were not altorether propitious for the
maize crop, inasmuch as precipitationr in some of the districts was scarce. The zones
whick suffered in this respect were the south-rest of the privince of Buenos Alres,
the scuth-east of the “ampa territory, the cenire and north of the province of 3-nta Fe,
and the province ol Uordoba. In the extreme south of Puencs Alrc: and the south-east
of the Pampe, the .cescs weras consiierable, and some of the fiolis are beinz used now
as pasturage for cattie. In the rear.inder of the 2ereal zone ~? tnhe country the con-
dition of the growilur crops continues to be gouls. A begirnins bi: heen made with the
~icking of the early planted fields of malze, ani thes work is expectad to be intensified
as the mcnth advances.

Unoffieial reports coming ir from tre couniry cive les: emphasis to
abandonment of fields of maize than Joes the orficial report, as i. is generz’’y
recogniz:’ %hnt in what may be termed the margzisnal malze zones mach of the acreage is
plented wiza a view tc its possible use as forage, and its ultimats fate is nurely a
motter of which is the rore profitable as the season advances, to cut and sheil or to

turn the cattle in.

411 reporis agree that the rrnins were geuerzlly tenalizial in eunabling
4. Parmems +o make an early start with the preparsticn of the lani for autumn sowings
of vhest <nd other cerecls. The land now is in excecllent zondition. The handicapu are
a scarcit: of fuel for the tractors and a shortage of labour.

Prospects are tha* there will be a greaisar acrsage unlicer wheat then
last yoar, uith possibly a small .r area under linsacd. ™his, however, is more or .e:s
euecswork et this early stage.

Ficicing of the corn and sunflowerserd crcps is well under way 1in the
nortLern dissricte, but the work ic nc: being pres:s! 83 yet, partly “ecause of the
shoriaze of labour zad partly in order to permit the cobe to dry on tne atalks. Arcther
fasz:» is the abserce of any =xport demand which, in norral times, nas sometimes hLeen
rez,unsible for encouraging unduly early piekingz in order to secura the premiums
~bteinabla for thz first deliveries.

supplies and liarxets

‘heat - Shipments during Merch were 271,991 shovt tons in all,
compeszd of 7,591,014 short tons of grain and 451,128 barrels of ficur in terms of
¢rain. Tone Februevry exports totalled 255,084 short tons.

The followin;; statement chowc tlhe statiscicel position:
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Secnnd OffiCiGl atilﬁtq ¢44)'44 C“Op *B 00 e e resaceesSn ZECVBTE,CLQ hﬂChﬁlﬁ
CaRRV=cyomn fron previclis. CEOPS i3 iyl i orbdibers BRS¢ 109,688, IEGs

TOtal Supplies i.-ﬂDuwo.qcooco.o..o-ooco-cootcoai 37095649929 k4
Seed and domestic requirements 84,509,130 bushels
Rellel of War VieHima casca.eniw 74348,620 n 91985?1750 T
Surp%us availablé fOP @KpOPt es o spespoabocsdasstes 278970?,179 b
Shipments to) iheat eeeosees 21,297,991 bushels

March 31 ) TVheat as flour 3,193,747 24,491,728 n ‘
$* " Balance B3l avalllABL ..o s scare iy tel Phrs et 254,215,441 " :

There was more activity in the whsat market during March than had heen
the case for some time previocusly. Brazilian purchases were on an unusually generous
scale, and at the present rate it is foreseen that she will absord a million tons of
Argentine wheat this year. Recent purchases by Portuzal approximate 100,C00 tons, of
which helf is to be of the new crop and half of 1942-43 grain., Mexico 19 said to
have already bought 125,000 tons, end to be willing to iake mcre if transportatior
can be secured. 3Spain on her "barter” deal is absorbing about €C,000 tons of wieat
per month, so that altogether much more business is passing than was in evidence a
year agc.

Early in March the official Board commenced to offer wheat cf thz new 4
crop {1943-44) for export at 11.50 pesos per 100 kilos (The rrice paid to the farme-
i1s 8.0 pesos), but so far only Portugal is known to have bought any. Grezt Pritain
does not seem to be interested in it.

The Board's price for wheat of the precedirg crop has been mised =
little, 10.0 pesos being now quoted, Loecal millers are picking over parcals of the
new crop, and are paying up to 8,0 pesos for the type they reguire., For (sndeal of
superior quality, if of good ecolour, 9.0 pesos is beirngz psid,

Linseed - Zxporting of linseed waes a little more active in NMar:
when 1,182,109 bushels moved ocut, as compared with the February figure of 421,171
bushels. Relative‘v heavy supplie" still remain, as will be seen from the follu
figures: |

Second officiel estimate 1943-44 CrOP eeceeccsecroesecass 66,729,099 bus ‘els
CArry-over, frofll PREYAOUS CI'ODPS sescssscestrevasecsovosscan Shp0RL;895 . "

Total supplies O HORBCOGRPNCNO0ONERGEONSISICIOULTBGOEOEOB O 93’349)994 w [

Deduct: Seed and domestic use sevcee  9,92C,786 bushels
Qrushing e fuel ...cc..s05 164781,088 » 26,641,878 " 3

Surplus a'vailable for export ©C O OSBSBOEONLIPNECORPOOAQOO0OCTC O 66’7089116 P
Shipments tO March 31 BOORONDRO0OPLEONIVOPINEKICET . LGLOOPOS 1,912,310 4

Balance Still availabie ©Q0 000088 80ENEOR0VCPERO0®DGCDOO 649795ﬂ806 =

There was moderate activity in the market during the month, with
some good sized lots sold to Great Britaln, the United States and Sweden, about
3,543,138 bushels in all.

The officiasl Board has announced that it is prepared tc purchase
whatever cuantities of seed of crops prior to 1942-43 are offered at prices not
higher than 9.25 pesos per 100 kilos for grade No. 2. It is believed that there
are some fair cuantities of old seed being held in country granaries, and it is
desirable to get them out of the way.

Seed of the new crop is being acquired fru: <he growers by the Board
at a minimum price of 12.0 pesos per quintal (90 cents U.S. per bushel) but as yet
deliveries are not being made very freely. The Board's selling prices is 22,50 pesos,




el ) March exports of maize were caly the very low figure of
181,094 bushels, which compares with the February total of 400,375 bushels, and leaves
the supply situation a&s shown hereunder..

Third official estimate 1942-43 CIOP coccevcovesovavcecovncce 16,460,686 Ltughels
Carry-over fTom PreviCUS CrOPS usscscccovcscevivovasvescso  OF 4“”;529 -

T\)t&l Supplieﬁ POBONLVULOBODOAODOVLDAIOLOVOBVOOBLOLY L CA 12059279165
Jeed and Fuel requirenerts scicccvossescauiscicvacricrcroos 118,104,600 ¢

..’.:{r\'-"a’ie .”Irh"us OGQvHGUQCOQOOGQOOOQOGOOQQ’~Ll.1."',‘0\*0 1198229585
“ipments April 1, 1943 to ¥arsh 31, 1944 seecc. c.c. ocas  B,6C0.394

Bal&lce Still a?ﬁilﬂble 0ce000B0VCAAORLLOOOB00QCV00200 592229191 b

The market contiaves to be duil, '1he littie trading which takes 1la~@
is lirmited tc enall iots of ol? grain for fuel and oither lcocal purposes.

All atsenticn is directed to the new crop, which 12 repcried %o ha in
seod ﬂnrditih* with a prospee+ cf yieldinz well. %o cfficial estimstes hes yet been
published, but the minimum private guess as to the volune of the crop Tuhs it at
10,000,000 tona, The condltlon i8 reported ts be generally good, but rmeh may happen
to it before the crop i3 gnthered and shellede

Buying of the new grair will cormenze on April 5, the Roard offer-
ing the grower a basic price of S5.20 pesos per 1CO kiles \hq 1,/2 ecente TeS, per
buskel}, with no obligaticn to sell to the Doard, the marke! veing laft opede

_ 014 maize for fuel has a value of about 42,00 resos per ton, or iC.50
per ton belnw the basic price of new crop maize if for fuei, and 13,0 pescs below
the yrice for domestic consurption, The market ic vweak, buyers estirating thuv i
tize ncw 2rep is as heavy as is supposed, growers ray Le willing to cul rrices.
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Cats movad out more Prezoiy in larch, 820,149 bushels being

shipped, zc compared with 12,968 bushels in the previcus me“tho cn *he btasis of the
officiecl caleulation of the crop, which may be a little high, the fcllewing is row
the suppiy positicn:

.:GCFlYid (?"":‘ Gi&l estimte 1943"44 OI’O}' AVCrO000LLEOGERETLOBOOEC “"n'.:‘_:‘,lfc ‘UIS,}‘.‘C:_?-

Jarrvecver from 194843 ¢TOD soroonecconsoccccseecnuecctu 4,837,970 ™
‘.—.-’“" A

Tl)"“w Surp}les GOODRORVNBODNOOCIBOCOHLLAOODOOCEINAL AN ~.31 #* “} 1'1 9

Nermal secd and domestic CONSUMPTION coesscocvsecccocssccs 29,€37,~~ T

Sarplus available for eXport cosveiwessvoccoorunvuoo oS ElY - o Y
ﬂ?‘-lr‘,’,i"lts 40 Harch 31 (e0990000000000080000000000000002000 131{79426

B, Eﬂlqﬁfﬁ Still 8?3i}ﬂ¥19 00000 NAEDELO00GLEN000ON0ORNAGOT U 519755g483 o

Generally a qu1ef market, with littie demard and no solling pres'urg.
=it late in the month a demand for export develored, and of“erlngs being small
prices rose a llttle, cloaing the month at 7.0 pesos per 1C0O kiles, with 7.70

-

obtainable for lezavy oats suitable for industrizl use.

;ales to the United Ltaves for ruture shipment are reporied to nave
been over 6,484,180 bushels in recent. weaks.
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Barley -
_____f March shipments were 242,349 buchels, vhich compares witk

"ER,45: hushalsg ghipped in Februarv, and lesves the surply position as uider:

Sedond .fricial estimate 1342-44 CPOT seescesscacccscrsase 07,502,272 bushels

Carry-over from 1942-43 CrOD ecceccviosssocsssscessscancasne 1,%%¢,308 o
TOtal Supﬂ:ii' I IENEENREEEENEREEEEENEXERNERNEENEEE RS SR NI R 30.&13,57? v

Deduct for seeG and domestic DeedsS ceescesssessecressveanes 14,697,472

&portatle ‘5.11";:1115 99«2 80 808 ORRE LSRRI EIEEEBBOBIEBIRSD 24,941,105 k
S ipments tO H‘:I‘Ch 31 N ERERE RN RN EEREREREEN N RN LN ENEES N NN 1'239,306 i

BalarCG ftill avaflable 0e€0 s 0B POSEICBOIOIEOIDOIASROSIRPRESPSIETOO 23,711,799 u

A falr amount of interest ves disrlayed by both exporters and local
brewers *hroughcut the month, and an ur sual event was recordei whkeon. Canada
purchased sore zood sized percels. Snies vere elsc nmsde t0 TUnited “<tates interestes.
Not manv sellers were in evidence, s¢ that prices heid ur well, ani = little adva:rce
was registered, 7.20 taing the closinr~ rriee for Lalting sud 7.0 peccs for Feed
barley.

Rye -

" inly 1,968 hushels vere exported during Mersl, Lot noune the
precedine rertk, so that the staticvical positicer remcins practically unchanged,
with 32,319,324 bushelc still available for shipment, assunirg the official crop
estinate tc te correct., 2bout 792,017 busrels are revorted to have been sold for
shipment 0 the United [tates in May, and tlere are micivous ewuiriecs from Iropesn
countries as *. *the prosrects for future chirmen*- if =2ni when ‘catc becume avail-~
adle., For Tupericr rre .50 1s the current quotation, with businzss quiet.

Grain Futures liarkets to Orer

By & rezent Decrre the Government has authorized tre re-cpening of
t . Futures lurkets ¢l 3uenos Aires and Rosario, after beins closed over twe years,
The acwual! crening has nct yet taken place, pubiication of tke official regulations
having tc b2 awaited.

FTree trading will be permitt=d ir oats, barlsy, rye anl sunf.cwer goed
glsc in corn other than for export, which vwill remain ir the hande ¢ the official
Board rerresentirg tlie Government.

“hes’ &end linseed tradinz wii! remain a zovermment mcnopoly e at
present., The lars2 stocks ¢f those two products are, of cuurse, goveranent srcrerty,




