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¥ SILVER, IEAD 4ND ZINC PRODUCTION IN CiNiDi, FEBRUARY, 1934.

/da‘l SILVER - The production of silver in Canada during February was at a higher
: ré&éythan in January, sccording to a rcport issued by the Dominion Burcau of Statistics
at Ottawa. The February output amounted to 1,347,240 ounces or 48,116 ounces per
day &and the Janusry production 1,403,066 ounces or 45,260 cunces per day. During
the two months ending Februery, Canada produced 2,750,306 ounces, an increase of 2.2
per cent over the output in the corresponding period of 1933.

Silver quotations on the New York morket in February ranged from a low of
43.375 cents per ounce on the second to a high of 46.75 cents per ounce on the
nineteenth; the average price for thc month was 45.233 cents per ounce.
average price was 44.188 cents per ounce while the February, 1933, average was 26.074

cents per ounce.

per ounce; valued at this price the Cenzdisn output was worth $614,507.

The January

In Canadian funds, the February, 1934, average was 45.61228 cents

World output of silver in February was estimated by the Americen Bureau of
Metal Statistics at 13,390,000 ounces as compared with 14,469,000 ounces in the

preceding month,
in the preceding month 6,000,000 ounces wers produced.

totelled 1,938,000 ounces as against 2,025,000 ounces in Januury.

The Mexican production of silver was estimated at 5,400,000 ounces;
Output in the United Statos

United States refinerics had 8,919,000 ounces of silver on hand on
February 28th; this represented en increase of 1,644,000 ounces during the month.
Shanghai silver stocks on March 3rd were cstimated at 441,900,000 ounces; on
February 3rd, 440,320,000 ounces were on hand.
coin and bullion declined 4,710,000 ounces in February to 340,106,000 ounces.

PRODUCTION OF SILVER IN CiNiDi

Indian currency reserve in silver

Month 1934 (a) 1833 (e) 1932 1931 1930 1929
Qunces Qunces Qunces Qunces Qunces Qunces
January ..... 1,403,066 1.3388),77%6 1, 8E88 5128 | 12,406,188 168, 57 1,698,374
February .... 1,347,240 1,307,154 1,629,774 2,128,208 1,822,822 1,002,084
HEFel Saes. «s 1,285,888 1,478,034 1,872,888 1,795,865 1,547,888
APEME (% e ape 1,350,974 1,680,345 1,664,699 2,541,507 1,324,140
MBI Pia fa foke-4ns 1,176,487 1,437,220 1,789;650 2,062, 921 .  12HlUSLIERHE
JUNE cccovasns 882,035 1,327,988 1,397,266 2,072,358 3,646,042
11017 G et R 1,174,662 1,886,589 2,083,553 1,978,498 2,405,342
MUBUSE oo 1,425,643 1,485,268 1,542,695 2,014,983 2,206,253
September ... 1,239,508 1,198,504 1,222,588 2,616,507 1,594,027
October vu... . 1,347,608 1,545,175 1,698,935 1,948,412 1,903,448
November ... 1,279,235 1,542,169 1,543,252 2,337,397 LiSNENaes
Deccmber «s.. 1,086,434 1,328,713 1,512,360 2,460,926 2,188,582
TOTAL - Calendar Year 14,939,404 18,347,907 20,062,247 26,443,823 23,143,261
TOT4L - Two Months ending
Februaly ... 2,750,306 2,680,930 3,437,802 4,234,361 3,514,399 2,700,458

(a) Subjoct to revision.

1EiD - Cancsdian lead production in February totzlled 27,220,883 pounds;
in Jenusry 28,022,906 pounds werc produced and in February, 1933, the output was

18,626,329 pounds.

4 40.2 per ceont incrcase was rocorded in the output of load

during the first two months of 1924 &s compered with the corresponding months of
1933; the totals wero 55,243,789 pounds and 39,408,625 pounds, respectively.

lead quotations on the London market (in Cancdian funds) advanced slightly
in Fobruary to 2.63723 cents por pound from the Junuary avorege of 2.5586 cents per

pound.

per pound, respectively.

Now York and St. Louis quotations continued steady at 4 cents and 3.9 cents

The world output of refined lead in February amounted to 117,415 tons; in
January 122,610 tons were produced and in February, 1933, the total was 96,183 tons.
In the United States, 31,892 tons were produced as against 34,818 tons in the






preceding month.

..

The United States stocks of refined lead at the end of February
totalled 216,224 tons, an increass of 8,550 tnns during the month..
australia produced 18,779 tons; the Januery output. was 20,222 tons.

ia Fubruury
Mexicofs output

was recorded et 14,317 tons or 2.3 per cent above the January total of 13,991 tons.

PRODUCTION OF IEusD IN CANiDi

Month 1934 (a) 1933 (a) 1932 1931 1830 1929
Pounds Pounds - Pounds Pounds Pounds Pounds

January .. 28,022,906 20,782,296 21,488,106 28,420,331 23,373,510 24,804,216
February . 27,220,883 18,626,329 20,174,387 19,048,424 32,055,395 20,752,317
Manchls, o 19,223,069 - 21,353,652 25,664,846 32,432,687 23,987,657
APEANE Crayie 23,614,659 21,645,658 25,037,271 29,540,270 27,253,518
MEY =32 3es 25,850,858 20,170,163 19,574,813 26,661,383 27,721,065
June ..... 20,705,500 22,478,529 24,674,145 28,941,307 31,245,307
TN ko o ve 20,153,596 20,073,058 21,971,196 26,247,425 31,437,074
August ... 24,263,984 21,819,916 21,242,912 25,696,717 26,823,502
September. 23,404,964 19,914,044 19,184,304 27,168,676 25,079,193
Octobor .. 23,701,022 19,879,603 20,402,002 26,251,897 31,222,106
November . 20,277,522 » 26,386,848 17,535,017 23,557,959 24,277,133
Deccmber . 19,883,504 .. 20,563,414 20,587,221 30,966,937 31,919,478
TOTiL - Calendar Year 265,537,308 255,947,378 267,342,482 332,894,163 326,522,566
TOTAL - Two months ending

February. 55,243,789 39,408,625 41,662,493 47,468,755 55,428,905 49,956,033

(a) Subject to revision.

ZINC - The Canadian output of zinc in February was reported at 19,150,013
pounds as compared with 21,767,490 pounds in January and 12,649,370 pounds in
February, 1933.

Quotations for zinc on the London market (in Canadian funds) rose to
3.3649 cents per pound from the January average of 3.3246 cents per pound.

Based

on these prices the February output was worth $644,379 and the January, $723,682.
On the St. Louls market quotations ranged from an opening low of 4.3 cents per
pound to a high of 4.4 cents per pound; the month c¢losed with the latter figure

prevailing.

The world production of zinc in February totalled 97,074 tons or 3,467 tons
per day as against 105,782 tons or 3,412 tons per day in January, and 75,619 or 2,%01

tons per day in February, 1933.

to 147,936 tons from the January 31lst total of 154,203 tons.
stocks declined slightly during the month to 110,100 tons.

PRODUCTION OF ZINC IN CANADA

Zinc Cartel stocks declincd 6,267 tons in February

In the United States

Month 1934 (a) 1933 (a) 1932 1931 1930 1929
Pounds Pounds Pounds Pounds Pounds Pounds
Januery .. 21,767,490 13,892,630 Ao DO €512 20,313,866 17,627,865 16,013,178
February . 19,150,013 12,649,370 14,224,278 20,553,489 20,538,855 16,385;153
March .... 13,806,497 15,165,791 23,297,788 22,188,090 19,050,553
April .... 13,415,236 14,650,218 22,707,451 20,036,901 17,813,561
AL Sate eve 13,926,963 15,247,980 24,213,078 19,754,884 17,565,687
June eeeee 15,619,628 14,665,930 22,471,392 22,346,295 16,636,830
IS oyenahens 14,345,809 15,206,916 20,831,627 19,794,662 14,339,395
August ... 16,299,969 13,732,634 19,198,013 26,048,452 16,002,288
Septonmber. 18,309,672 13,301,607 16.433,590 25,603,361 16,889,922
October .. 20,304,759 13,703,319 16,803,673 24,913,602 14,101,118
Novomber . 21,378,940 13,305, 200 15,841,329 23,663,946 14,825,078
Decenber . 21,868,002 13068 a8 14,580,155 25,126,592 17,704,324
TOTAL - Calendar Yeour 195,817,525 172,283,558 237,245,451 267,643,500 197,267,087
TOTAL - Two Months ending
February. 40,917,503 26,548,000 £29,335.230 40,867,350 38,166,720 32,248,331

(a) Subjoet te revision.
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