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MIVER, LEAD AND ZINC PRODUCTION

N CAN.DA, AUGUST, 1934.

SILVER ~ Cenadian producers reported an output of 1,725,673 ounces of silver
in August; in the preceding month 1,237,340 ounces were produced and in jiugust, 1933,

the total was 1,458,234 ounces.

according to the Dominion Bureau of Statistics at

Ottawa the august output was the highest monthly total on record since July, 1932,
During the eight months ending ..ugust Canade produced 1U,674,681 ounces of silver or
5.1 per cent above the production in the corresponding period of 1933,

The average price of silver on the New York market has snown a steady ad-
vance since Mey, 1934, when 44.226 cents per ounce was quoted; the average for jugust
In Cenudian funds the iugust averege price was 47.8532

was 48,986 cents per ounce.
cents per ounce, at which price the

$825, 790.

Exports of silver bullion from Canade in
to Great Britain, 263,650 ounces to the United States and 164,820 ounces to British

India.

The world output of silver in .ugust totalled
with 13,667,000 ounces in July.

to 6,536,000 ounces was mainly responsible for the increased vorld output.
of silver on hand at United States refineries deelined 2,797,000 ounces in jugust to
according to the american Burcau of Metal Steiisties

a totel of 5,068,000 ounces.
Canadian refinery stocks on jugust Zlst amounted to 2,257,000 ounces.

Canadian output during the month was worth
The July gquotations averuged 45,7658 cents per ouice and the computed
value of the month's output was {.066,279.

sugust consisted of 599,503 ounces

15,436,000 ounces as compared
An advance of 22.8 per cent in the Mexican production
Stocks

On Scptember lst

Shanghai silver stocks were equivalent to 379,460,000 ounces as ageinst 427,200,000
Indien currency reserve in silver coin and bullion on
Lugust 31st was equivalent to 340,828,000 ounces, a deeclinc ot 825,000 ounces during

ounces on hand on August 4th,

thc month.

Silver was nationalized in the United States by exceutive order on iugust 9th.
This order compelled the turning in at the United States mints within 90 days of all
silver except silver coin, fabricated silver, metal under license or owned by foreign

governments and central banks and small supplies not held for value as bullion.

The

mints will deduct seigniorage and charges for silver received under the order amounting
to 61.32 per cent of the statutory price ({1.2929% per ounce), and will return to the
depositor in standard silver dollars or other currency an amount equal to the monetary

value of the balance, or 50.010505 cents %ar fine ounce.
silver will be bought as heretofore at 64y cents

per ounce.

Newly mined United States
Regulations effecting the

nationalization of silver were issued by the United States Treasury on August L7th
and followed along the genural linss of the Executive Order of August 9th.

PRODUCTION OF SILVEE IN CANADA

1629

1934 (a) 1933 1932 1931 19830

Months Qunces Qunces Qunces Qunees Qunces ounces

JanuiaryY seceese 1,489,694 1,415,196 1,808,126 2,1u6,153 1166 35085 1,69p,374
February ..... 1,469,244 1,342,997 1,629,774 2,128,208 1,822,822 1,008,084
METEH 4 diseneoe i)0EI 6L 1,310,841 1,478,034 1,872,888 1,795,865 1,547,888
377y va T B AP TP | B8 R 2 il 3805120 1,680,345 1,664,69¢ 2,541,507 1,324,140
T TR v, ST AR 915 (6 ST 28 b, 877 LIS, 1,437,220 1,789,650 2,681,921 2,108,616
JiNe (Bt satela e o Ll 72 835,427 1,327,988 1,397 266 &, 025308 3,646,042
SALISP Y i o o Ll il aad ) 1,188,247 1,886,589 2,088 555 1,978,498 2,400,342
AEURINS et va s Ly 780 ;67 1,458, 2584 1,485,266 iy a&z 695 2,014,983 22065258
September ..... 1,326®,4682 1,198,504« i,222,558 2, 6116, S50 1,594,027
QCUOBEE #lese ¢ +als 1,876,504 S L7 1,698,9%5 1,948,412 1,903,449
November seeees 1,299,086 1,542,169 12,585 282 2, DG, 1597 1,517,464
TeComboTr ecesce 1,096,399 1. BR8 713 1,512, 3¢ <60 2,460,926 2,188,582
TOTAI, - Caleondar Year 15,1877550 18,347,907 20, 562, o ,eax? 26,442,823 23,143,261

TOTAL - Eight months ending

AUGUST o...... 10,674,681 10,156,519 12,733,346

14,585,112

17,080, 531

15,939, 739

(a) Subject to revision.
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In4D -~ Canaca produted 30,

preceding month 30,

24,349,685 pcunds. The outpus

210.412,065 pounds ox £5.
of 1633,

Ipad quotations on the London market,
dacline since Aprl

computed value of tn monta '’y owtput, | $7Rd LI
cents per pouad at which price the (onadian
York mazket lead averaged 3.747
was 3.59% ceats per pound.

¥Ep%s per dound

Tead in ore expori
against 494.700 pounds in vhe previous menil.
94,12, 400 pakds " fram Sha July Totar

Tre world: production
or 7.3 per cent below the July cutput of

shown in the United States procuction;

276,673 pounds of

cubtout

in Canz2dian funds.
The average price irn ingust was 2.320)68 cente per pouné and the
The july quotations averaged 2.406423
wisoth
the St. Louis market the average

was
and on

va2d from Canada in August amounted
Bxporse

. s a4l
L Ay '—L:‘d,

300 pourds.

or D‘

have

L"23, 297,

lead in pugust; during the
140,043 pounds were proGuced and in August, 1933, the total was
during the eighi months ending August totalled

2 per cent above the production in the corresponding months

shown a steady

On the New

Yo 5,955,800 pounds as
r lead declined o

of rcfined Jaad in August wes recorded at
123, ¥76. tens .

114,158 tons
A 15.9 per cent decline was

thce August total was 22,992 tons as against
Mexico'z outpud ampunted tc 12,990 tons &s compared
ALSuraW ﬂ's production agvanced 21.7 per cent in August -to

29,384 ton# in the precadiag month

i Rl e 378 Domg i MYy

A8 Wee Hons.

Refinesd lead stocks on hend in vhe Uniiad Svgtes duclined £,283 tcma during
angush 45 a tosel of 234,312 tcus et the end of the month., Stccks of lead im British
afficial Metel XNxchenge war=ijsuses ¢k August 31 censisted of 8,623 tons of Auity free
afd “lanEsT vons im Log Dusy frge giocke showed a Geerease of 4,2322.tons during the
raonth.

e b o v VROQUCTLOF iy U GARADA >

Monin 1934 {e) 1935 1og2 19381 1930 1929
BT . Seunds - - : POMNGS “Pounge . - Pounds = Founds Pounds
FOEURTY .. a8,328, 117 20,886/609 81,458,106 726,430,531 © 83,878,510 245008 216
Tebruary .. 2?3Lbl,190 18 H3:,l‘8 20,174,387 19,048,484 38,000,395 20,752,317
MGl ) o~ B8, 27 735 19,&0”50”5 21,355,682 25,664,846 32,432,687 23,987,657
1anil o 00 REL29B, 509 257006,060 Zl,o&u,bba 29,087,271 29,540,270 @7,255,818
MEY ¢ =e » »ame, 80, S0RTTEL - 29 Odn,3" 230,170, Lepr 19,004 . 815 26,661,355 7215060
TUDR. 5o e 28,608,779 20,776,637 . 28,478,524 24 674,145 28,941,807 31,245,307
Tuly eeescs 50,140,045 20,224,779 20,073,086 -21,87%,196 206,247,420 31,437,074
August .... 30,276,073 24,349,655 21,819,916 21}“4N: 512 25,606,717 26,823,502
September . 23,487,631 19,91%,0as 19,184,30& 27,168,676 25,079,193
GUetober ... LU,BQG 911 19,878,605 WO AT, 002 25,251,807 51,888,406
November .. 85,366,805 26,386,863, ¥7,535,017 °L,VH7 950 | 284,897 435
Decemher .. 15,963,755 20.r ?.é'u uO Qf_f?%_.rj o6u,037 31,919,478
TOTAL, - Calendar Year WBE, 047, 578 367,543,468 B3¢, 0ed, 165 326,598, 560

TOTAL - Dight T montrs ending

AUCUST ... 819,412,065 172,852,

113 109,203,460 169.633,006 224,943,624

214,024,656

(a) Subject to Tevieion,
INPORTS CF PIG 1EAD INTO GRLAT E“x”AlN DURING JULY AND AUGLET, 1934,
T SR LI Elew
Pounda 5
FRom-— OB bl She LOWI@ 54 e opdia s i, 016, 00U 38g209 4,144,000 20, 304
Australie s.scocesecce- Qb, (8D 57680 L ILREOPT 38,062,080 TS TEIRIC L
C:lnada ?0ea0UE sBOCTE ST 8O J.‘,EJES,U’QQ 33,‘:7‘: :'.3;‘*93,760 67,048
Otner British ccuntries s e 6,720 26
United States +sveeevenn 350, QGG &, 868 5,264,000 £5,432
MeXi(ZO e 008 aN00 ERE RGOS .1_,‘.-’,‘/.“:,(."\",) 6-_525 4 4qo OUO 21,74:8
Other-Forcign countiiogs - - = " &= Mgy 2} ALY e 4,)?& 000 24,587
Ty - mavoke-cdnt, Sase i 46,813,760 231,909 70.378.560 348,046
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ZINC - Zinc production in Canada set up a new high monthly output récord
in August when 30,028,555 pounds were produced. The July output was 22,186,356 pounds
and the total for August a year ago was 16,575,867 pounds. A 63.7 per cent increase
was recorded in the Canadian output of zinc in the first eight months of 1834 as
compared with the total for the corresponding months of 1933.

Zinc quotations on the London market, in Canadian funds, averaged 3.024 cents
per pound in August; valued at this price the Canadian output was worth (908,064. The
July average price was 2.99685 cents per pound and the value of the month's production,
$664,882. On the St. Louis market zinc averaged 4«.281 cents per pound as against
4.317 cents per pound in the preceding month.

Exports of zinc in ore from Canada in august amounted to 4,255,400 pounds;
none was exported in July. An advance of 9.4 per cent was recorded in the exports
of zinec spelter in August vhen 20,108,500 pounds were shipped from Canada as against
19,071,000 pounds in the previous month.

A 4.4 per cent advance was shown in the worid output of zinc in August;
the month's total was 104,095 tons as compared with 99,698 tons in July. The
International Zinc Cartel stocks of zinc increased 3,68l tonms in August to a total of
120,876 tons. In the United States stocks were 4,610 tons higher on August 31lst
and amounted to 102,192 tons.

PRODUCTICN OF ZINC IN CANADA

Month 1934 (a) 1933 1932 1961 1930 1929
Pounds Pounds Pounds Pounds Pounds Pounds
January ... 21,767,490 14,127,780 15,110,952 20,313,866 17,627,865 16,013,178
February .. 19,150,013 12,863,477 14,224,278 20,553,489 20,538,855 16,235,153
March ..... 22,774,662 14,040,189 15,165,791 23,207,768 22,188,090 19,050,553
ApTil w.e.v 26,012,686 13,642,357 14,650,218, 28,707,451 20,036,001 17,805,561
MBY ....000 26,182,584 14,162,694 15,247,980 24,213,078 19,754,884 17,968,607
JUN® «se... 21,617,223 15,884,010 14,665,930 22,471,392 22,346,295 16,636,830
July «.ess. 22,186,356 14,568,630 15,206,916 20,831,627 19,794,662 14,339,395
August .... 30,028,555 16,575,867 13,732,634 19,198,013 26,048,452 16,092,288
September . 18,619,586 13,301,607 16,433,590 25,603,361 16,889,922
October .. 20,648,443 13,703,319 16,803,673 24,913,602 14,101,118
November .. 21,740,806 13,305,200 15,841,329 23,663,946 14,825,078
December .. 22,238,145 13,968,733 14,580,150 25,126,592 17,704,324
TOTAL - Calendar Year 199,131,984 172,283,558 237,245,451 267,643,500 197,267,087

TOTAL - Eight months snding

AUGUST ... 189,669,480 115,885,004 118,004,699 173,586,70: 166,336,004 133,746,645

{a).Subject to revision.

IMPORTS OF CRUDE ZINC INTO GREAT BRITAIN DURING JULY AND aUGUST, 1934.
AT AR G USSR

Pounas &3 rounds 3
From 5 Australla es s s st e e 1,680,000 12,118 2,552,000 16,973
IS s - - v o -k Tl g 8, 164,800 54, 036 13,702,080 92,247
Other British countrivs. 3,528,000 25,020 4,144,000 28,404
CORBENY warsssle- s Neie = shens¥eioiold 1, 207568 7,400 318,080 1,984
TR S e S «56,960 3,168 1,612,800 10,515
United States cevivvvees 1,120,000 (s 7ol 1,068,480 6,043
Other Foreign countrics. 868,400 5,376 947,520 6,195
TOTAL eceoveaen 17,019,520 113,869 24, 144,960 166, Ol
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