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SILVEK, LEAD AND ZINC PRODUCTION IN CAN.iDi, SEPTEMBER, 1934.

SILVER - Silver producers in Canada reported an output of 1,333,597 ounces
in September as compared with 1,725,673 ounces in hugust and 1,258,432 ounces in
September, 1933, according to a statement just issued by the Dominion Bureau of

Statistics at Qttawa.

Production during the first nine months of 1834 totalled

12,008,278 ounces or 5.2 per cent above the output in the corresponding months of 1933,

Silver quotations on the New York market continue to advance; in September
the average price was 49.484 cents per ounce as against 48.986 cents per ounce in

sugust and 46.31 cents per ounce in July.

The September average price in Canadian

funds was 48.0678 cents per ounce; valued at this price the month's output in Cenada

was worth (6«1,031.

In Asugust the averago price was 47.8532 cents per ounce and the
computed value of the production during the month was $825,790.

Canada oxported silver bullion in September to a total of 1,182,331 ounces
made up of 827,624 ouncas to the United Statos and 354,707 ouncecs to British India.
In iugust, 1,027,973 ounces were cxported, of which Great Britain received 599,503

ounces, the United States 263,650 ounces, and British India, 164,820 ounces.

The American Bureau of Metal Statistics estimated the world output of silver
in September at 14,974,000 ounces or 499,133 ounces per éay as compared with the
hugust total of 15,481,000 ounces or 499,387 ounces per day.
decreased 6.7 per cent to 6,098,000 ounces from the preceding month's output of
The United States produced 1,786,000 ounces of/silvepin September,
a decline of 14.4 per cent from the august total of 2,087,000 ounces.

6,536,000 ounces.

Mexico's production

Stocks of silver at United States refineries increased 397,000 ounces in

September to 5,465,000 ounces.

Septnber 30th, an increase of 482,000 ounces during the month.
on September 29th were equivalent to 348,460,000 ounces, & decline of 31,000,000 ounces
Indian currency reserve in silver coin and bullion on September 30th
was equivalent to 338,766,000 ounces; at the ¢nd of August 340,828,000 ounces were on

during September.

hand.

Canadian refinery stocks totalled 2,739,000 ounces on
Shanghai silver stocks

Congiderable interest was aroused in September by the announcement of the
projected establishment of silver futures markets in Canada at Montrcal and Toronto.

On October 22nd tho Montrcal market was opencd.

According to the President of this

cxchange the market is designed primarily to provide hedging facilitics for producers,
dealers, consumers, arbitrageurs and foreign exchange bankers.

PRODUCTION OF SILVER IN CAN:ADA

Months 1934 (a) 1933 1932 1931 1930 1929
Qunces ounces Qunces gunccs ouncecs ounces
JaNUATY eeseeas 1,480,694 1,415,196 1,808,428 -8, 16,155 1, 60LI5H 1,698,374
February ...... 1,469,244 1,342,997 1,629,774 2,128,208 1,822,822 1,002,084
March cesos.00s 1,049,961 1,310,841 1,4%98,034,.. 1,872,888 1,796,860 -, 1,947,688
AP sonvemons 1,082,746 1,360,120  +i,680,848 'I;664,699 - 2,581,507 1,334,140
MAR s olbo...sn. 1,508,888 1,177,257 - 1,837,280 1,769,650 2,163,921 2,108,618
Ly B | S, - 885,427 1,327,988 1,397,266 3,072,358 3,646,042
JULY eeensooses 1,237,340 1,188,447 - 1,886,589 2,083,553 1,978,498 . 2,405,342
AUgUSt ..ve.... 1,725,873 1,458,83¢ 1,485,268 1,542,695 2,014,983 2,206,253
September ..... 1,333,597 1,258,432 1,198,504 1,222,588 2,616,557 1,594,027
OctobeT eeveves 1,375,504 1,545,170 1,698,935 1,948,412 1,903,249
NOVEmbET «vesee 1,288,006 1, 88860 41,543,252. 2,339,367 1,517,464
DeCEmbeT «veees 1,096,399 1,328,713 1,512,360 2,460,926 2,188,582
TOTAL - Calendar Year 15,187,950 18,347,907 20,562,247 26,2+3,823 23,143,261
TOTAL - Nine months cnding
SEPTEMBER .4 .. 12,008,278 11,416,951 13,931,860 15,807,700 19,697,088 17,533,766

(a) Subject to rovision.
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IMPORTS OF SILVER BULLION INTO GREAT BRITAIN DURING SEPTEMBER, 1934.

UNKEFINED REFINED

iroy Troy

ounces 5 ounces %
Beivbitsh - Enaiia,, Jgo oot seterers St sl okers s 3,659,906 302,097 325,479 31,490
NEW 1ZEEL AT Sooroganat o yagaters ofsnehsnaFens ate Do o 34,8858 3,268
OF 10240 - i o 5y 01 DR 0'0 0 000 5 O D DD oK) a S 979,048 90, 123
British Viest India JIslands and
B SN GO |5 8 e aleiesdla onn e o 4 0000 4,003 350 _— Gl
Other British Countries .:.ddcsecsn 3,750 22on ~J, 300, 78011 117,688
Sevalgt Unden” (RUISEHE) . a4l oo omerae 500 o 1,809,965 176,686
(oot o ST ST i o A I g X L IRE Feie O 65,502 6,165
NGtRETIaRAE. ;&% o sFarowara s s o5 aatd 55w 5o SOl A geTe 132, 229 12,945
BE LRI ofevsrs ov's: s7on rsteFarays ope shole skaiaha s n o1 252,154 26,575 221 21
TR COR s koRexe sl shaks) sfsrs (sTaNahalnleral's o o0 3-0 ol ».0 3 259 25 194,202 18,960
DRBRSTINIATES, o oje, 0% elon e e aiara o o 15,946 1,400 o et
United States of Americ8 ...cveese. 61,641 5,070 30 o soe
WNETC ST o o 6.0 oo GG 0 B0 B 0 o S R ST s OB e 727 , 536 60 6
OthEr HoreslgniCountrl 68 d 15l axoe s o 364,742 28,616 1,535,896 138,867

PQPAL s slimiodece.anee - 3,868,400 864,358 . 7,100,816 - 665,301

IEAD - The Canadisn production of lead in September reached a total of
32,269,623 pounds, the highest monthly output on record since March, 1932. During
August 30,276,573 polinds were produced while in September, 1933, the output was
23,487,631 pounds. Output during the nine months ending Scptember totalled
251,681,688 pounds, an increase of 27.6 per cent over the production in the
corresponding period of 1933.

Guotations for lead on the lLondon market, in Canadian funds, have shown a
steady decline since ipril whon the average price was 2.6427 conts per pound; in
Septembor thc average was 2.2515 cents per pound. On the New York market lcad
quotations ranged from an opening high bid of 3.75 cents per pound to & closing low
of 3.6 cents pur pound. The Scptember quotations on the St. Louis markct followed
a similar trend; opening at 3.6 conts por pound and closing at 3.45 cents per pound.

Cenada exported lead in ore to a total of 456,700 pounds in Scptember as
against 5,955,800 pounds in thc previous month. Exports of pig lead deelined to
22,648,000 pounds from tho August exportations of 24,112,400 :pounds.

A 10.0 per cont incrcase was recorded in the world output of lcad in
Septembor when 125,590 tons were produced as comparcd with 114,158 tons in the
preceding month. Theo United States output rose 17.7 per cent to 27,070 tons from
the August total of 22,999.tens. In Soptember fustralis produced 19,283 tons; during
the previous month 18,755 tons wecre produced. The Mexican production incrcascd
16.6 per cent $o 15,150 tons from the August output of 12,990 tons.

In the United States refined lsad stocks declined 4,093 tomns during
September to 230,219 tons. Thc London official Mctal Exchange warchouscs containcd
6,438 tons of duty-free lead on Scptember 30th and 15,967 tons in bond. On
hugust 31st, 8,628 tons of duty-frec lead were on hand and 15,847 tons i bond.

4 supplementary trade agreemcnt between Canada and France was signcd in
Paris on September 29, 1934, and became effective as from Qctober lst. Tho following
pxcerpt from the Commerciasl Inteclligence Journal shows the genoral and minimum.-rates
on lead imported into France. The minimum rate applies to Canada.

Francs pur 100 Kilos
Gencral Tariff MNinimum Teriff

lead ore¢, matte and slag of all kinds containing

30 per cent and less of metal .eeeeeroconervons Free Free
same, containing more then 30 per cont of metal. 19306 T30
Lead in crude lumps, pigs, bars or slabs:

Argentiferous (containing 25 grams and more of

silver per 100 KilO8) ecesccacssscescscscsessss 4. 25 4.25
Non-argentiferOuB sevevcdsscsscncenscccoersacnss 48 12
lead alloyod with antimony, in lumps eesececaces 44 .20 11.05
1ead, hammoTed .eccevesacsscccossccnssnsssssanoans 44,20 11.05
Toaldl, TEOH 1EE ¢ o5 « s1sms 6 6 a/o e oma'e omaisioin o sietnle o aiadd s o) o7s 114.40 28.60

Lead filings and SCT8P ecevsscesav-asa. Con o0 Mo 25,80 5.95
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PRODUCTION OF LEAD IN CANLDA

1934 (a) 1933 1932 1931 1930 1929
Pounds Pounds Pounds Pounds Pounds Pounds
Jenuary ..... 28,322,117 20,855,699 21,488,106 28,420,358]1 23,378,510 24,804,216
February .... 27,651,190 18,692,118 20,174,387 19,048,424 32,055,395 20,752,317
Merch ....... 22,174,753 19,290,965 21,353,652 25,664,846 32,432,687 23,987,657
April ....... 26,203,878 23,698,066 21,645,658 29,037,271 29,540,270 27,253,518
May «e.eveeee 25,939,731 25,942,164 20,170,163 19,574,813 26,661,383 27,721,065
June ........ 28,613,779 20,778,637 22,478,529 24,674,145 28,941,307 31,245,307
July sae¢eees. 30,140,043 20,224,779 20,073,058 21,971,196 26,247,425 31,437,074
August ...... 30,276,573 24,349,685 21,819,916 21,242,912 25,696,717 26,823,502
September ... 32,269,623 23,487,631 19,914,0«¢ 19,184,304 27,168,676 25,079,193
October caeas 23 3834 91941 1-1.9 1879603 T20NRNES002] 26,7281 489724131, 222 106
November ... 25,366,803 26,386,848 17,535,017 23,557,959 24,277,133
December ... 19,953,733 20,563,414 20,587,221 30,966,937 31,919,478
TOTAL -.Calendar Year 266,475,191 255,947,378 267,342,482 332,894,163 326,522, 566
TOTAL - Nine Months ending
SEPTEMBER .. 251,681,688 197,319,744 189,117,513 208,818,242 252,117,370 239,103,849

IMPORTS OF PIG LEAD INTO GREAT BRITAIN DURING AUGUST iND SEFTEMBER, 1934,

ATNG RERT SCE B TEECNCB IRE

Pounds £ Pounds &
From - British Indi@ eescescess 4,144,000 20,304 6,720,000 32,694
PG RENSIAE & oicke oremcns o o ofets o 38,062,080 gLy ile e 19,857,600 95,395
TEVIE LSS G S DIoOn0 IO G 13,493,760 67,048 19,452,160 85,122
Other British countries. B 720 26 4,480 20
United States ccecessess 5,264,000 25,432 oo Eare
NIBRSILC G- waro¥arstore mibiols e e’ s o oo 4,480,000 21,748 5,264,000 24,675
Other Foreigd countries. 4,928,000 24,387 gk oc
0 TL % T P R N 70,378,560 348,046 51,298,240 247,906

ZINC - Canada’s zinc production in September amounted to 27,115,656 pounds
ad ageinst 30,028,555 pounds in jugust and 18,619,586 pounds in September, 1933.
During the first nine months of 193¢ the Canadian zinc output totalled 216,785,145
pounds; in the corresponding period of 1933 the production was 134,504,590 pounds.

On the London market in September zinc quotations averaged 2.7405 cents

in Canadian funds, at which price the Canadian production was worth
$743,105. 1In the preceding month the average price was 3.02«¢ cents per pound and
the Canadian output value was §908,064. On the St. Louis market zinc averaged 4.049
cents per pound; this wag the lowest monthly average price since May, 1933.

per pound

Zinc in ore exports during September declined to 3,697,400 pounds from the
hugust total of 4,255,400 pounds. Zine spelter exports from Canada in September were
at approximately the seme level as in jugust and amounted to 20,119,100 pounds.

The world output of zinc in September was recordcd at 103,772 tons or a daily
average of 3,459 tons as ageinst the iugust total of 104,095 tons or 3,358 tons per
day. Zinc production in the United States during September adwanced slightly over
the fugust output; the totals were 26,592 tons and 26,269 tons, rospectively.

The International zince Cartel stocks of zinc were increased 3,815 tons during
September to a total of 124,691 tons. The Secptember Cartel stocks werc the highest
on record since May, 1934.

In the United States zinc stocks recorded an increase of 4,602 tons during
Soptember to 106,794 tons. On July 3lst zinc stocks in the United States were at
their lowest point for the year and amounted to 97,562 tons; the high mark for the
year to date was reached in January when 111,982 tons wcre on hand.
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PROCUCTION OF ZINC IN CANADA

Month

1934 (a)

1933

1932

1931

1930

1829

January ecoees
FebruaXy cess
March «acseee
AR I o e e
May ecescesss
JUNE sesssses
JULY eveveess
AuguBst csvses
September ...
0ctober seess
November ....
December «..»

Pounds

21,767,490
19,150,013
22,774,662
26,012,656
26,132,534
21,617,223
22,186,356
30,028,555
27,115, 656

Pounds

14,127,780
12,863,477
14,040,188
13,642,357
14,162, 694
15,884,010
14,588,630
16,575,867
18,619,586
20, 648,443
21,740,806
22,238,145

Pounds

15,110,952
14,224,278
15,165, 791
14,650,218
15,247,980
14,665, 930
15,206,916
13,732,634
13,301, 607
13,703,319
13,305, 200
13,968, 733

Pounds

20,313,866
20, 553, 489
23,297,788
22,707,451
24,213,078
22,471,392
20,831,627
19,198,013
16,433,590
16,803,673
15,841,329
14,580, 155

Pounds

17,627,865
20,538,855
22,188,090
20,036,901
19, 754,864
22,346,295
19,794,662
26,048,452
25,603,361
24,913,602
23,663,946
25,126,592

Pounds

16,013,178
16, 235,153
19,050,553
17,813,561
17,565,687
16,636,830
14,339,395
16,092, 288
16,689,922
14,101,118
14,825,078
17, 704,324

TOTAL - Calendar Year
TOTAL - Nine Months ending
SEPTEMBER .. 216,785,145 134,504,990

199,131,984

172,285,568

237,245,401

267, 643,500

10% 267, 08l

131,306,306

190,020,294

193,939,365

150, 636,567

() Subject t¢ revision.

IMPORTS OF CRUDE ZINC INTO GREAT BRITAIN DURING AUGUST AND SEPTEMBER, 1934.

dis UNGEMSHT S B P YRDERENGE R
Pounds ) Pounds i

From - AuStralif .sesecscsccesssccres 2,352,000 16,973 3,136, 000 21, 228
CaNAAB csssssacssssacnscrcses 13,702,080 92,297 16,513,380 106,998

Other British countries ..... 4,144,000 28,04 1,568,000 10,720
GETMANY soseocsseccsssssssnnsas 318, 080 1,984 82,880 577
Belgium c.cecevecoanssoscccse 1,612,800 10,515 5,704,960 20,194

United State8 sececscsnscnnns 1,068,480 6,643 280,000 1,565

Qther Foreigp countries .e.... 947,020 6,195 1,951,040 1L/l

TOTAL covssvacenssnsnosnse 24y a4, 960 163,011 27,236,180 5 iES
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