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MONTHLY REPORT

SILVER, LEAD and ZINC PRODUCTION TN CANAD. ~ DECEMBER, 1938.

SILVER - The Crnadian production of silver in December amounted to 1,681,078
ounces compared with 1,706,529 ounces in the preceding month and 1,379,567 ounces in
December, 1937, accordlng tc a report just issued by the Dominion Bureau of Statistics
at Ottawa. Production during the calendar year totalled 22,285,607 ounces; in the
previous year, 22,977,751 ocunces were produced while in 1936 the output wes 18,334,487
ounces.

Quotations for silver on the New York market (Handy and Horman) averaged 45.146
cents vper ounce, in Canadian funds; beged on this rrice the month's output in Canada wes
worth #725,318. In November tie average price was 43.06 cents per ounce and the value
of the prcduction during the month was 734,531,

Exports of silver bullion increased 42.8 per cent in December to 1,655,298
ounces from the preceding month's total of 1,160,852 ounces. During the twelve months
Canada exported 22,682,687 ounces of silver bullion compared with 14,620,C25 ounces in
1RER . Silver in ore, concentrates, etc., exported during December amounted to 203,760
ounces; in November, 366,257 ounces were exported while durinz the calendar year exports
totelled 5,368,827 ounces.

dilver bullion importations advanced 54.5 pver cent to 67,433 ounces worth
8£7,578, made up of 56,912 ounces at §23,056 from the United States and 1C,521 ounces
with a valuztion of $4,320 from Great Britain. Imports during 1938 reached a total
of 2,011,048 cunces zppraised at $850,488 as against 1,987,032 ounces at 870,38
imported in 1937.

The production of silver in the United States in December was recorded at
4,624,000 ounces: in November, 2,679,000 ounces were produced. Peru produced 1,850,030
ounces during December compared with 1,75C,000 ounces in the previous month.

An announcement in the Metal and Mineral Markets states that President Roosevelt,
by proclamation dated December 33, 1938, continued until June 30, 1938, the United States
existing price of 64.64 cents per fine ounce for newly mined domestic silver. Handy
and Harman estimate the total United States Government acouisitions of silver in 1938 at
403,200,000 ounces and the total Treasury holdings, including silver coin in c1rcula110ﬂ,
on December 3lzt, at 72,575,000,200 ounces.

PRODUCTION CF SILVER IN CANADA

il 9 & 8 = L IO T g 1A s 1)
Average velue q :
Month ’ OUTPUT per ounce in TOTAL, . ''OUEBUET — GF = CIRRVE
(2) Canedien funds VALUE(2) : :
Cunces cents ¢ Ounces Ounces
o TRy b 1,571,052 44,754 703,109 1,399,094 1,217,111
February ....eeeeeenn.. 1,430,348 44,736 640,104 1,341,800 1,240,733
AR R %e 1,698,215 44.569 756,877 1,692,055 1,469,442
R L s dds . 1,606,723 42.983 . 800,618 1,504,814 1,467,925
R o T e - 1,571,437 43.001 77,148 1,359,702 1,422,856
TRl O TS T 43,913 1,219,123 2,390,368 1,667,807
BN (L, R e L 2,584,296 42,972 1,110,524 2,806,580 1,811,959
Bl . i . gk 2,159,043 42.893 917,500 3,050,186 1,567,353
September ...venenns. . 1,680,722 43,022 723,080 2,367,022 1,352,420
Bioher [). .0 T 1,774,446 43,149 765,656 2,042,044 1,593,017
HOVember .......ueee.n: 1,706,529 43.060 764,851 - 1g636,109 1,678,751
WEERIIEIE & ale ojo o oroioncieirs iL.681 0B 43,148 78,1518 1L g78. RET IS4 S8
TOTAL - CALENDAR YEAR. 22,265,807 A 9,665,808 22,977,751 18,334,487

(a) Subject to revision.
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THeORYs OF SITVER BULLICN INTO CRELT BRITAIN DURINC DECEMBER, 18328.
UNREFINED REFINED
Troy ounces £ Troy ounces 8
e el (Southy Afirica ine s o b s da % S 259 74,347 6,699
Southern Rhocdesia ........ FESRE L A S 0o [ 19,083 15330 0 o
Ity Rl o e ALl e . 4,28 T00- 85,862 58#,582 33,408
TS T . . 50,000 4,000 ves sus
Mogbtpalda . Lwenas i o8 o b I PPl =L 546,503 48,882
British vest India Ielena end British
Y AR oo o e vl s o ol L el o B e 51 1L .
DR dPdtish comnbtries ..v.vee:vivanranss 2RO 3 113 . .
LT RS ‘ R R L foé . “,253 6,530
IR SRR 5 & oo ¢ s s i e s T OR TS . il 1g,454 1,654
A P R S o SRR 196,273 19,600 499,938 44,7273
S TR T R S L A Gy« s 2 489,500 38,751 1,391,487 120,614
e RPGBILICHL « 5o e wyient ol 800 NG . iy 47,383 5,915
Other Foreim countries ..... e i 2L Sl TR Al 711 MG A
IRGHUAIRN 7, =i o0, LA oo, e S0 00R 146,527 11 3.08T G 266,045
IMPORTS OF SILVER BULLION INTO GREAT BRITAIN DUIING THE CALENDAER YE&R 1938
TNRETFINED REFINED
Troy ounces % Troy ounces =
R GF South AFrice JLavesiiviopemonnse. 28,91C 2,148 626,753 53, L7
TR T LT S R ALY 3 ITNOGN - (11,138
B Taah ALTIiCa o dnsuiicveeianotansse 559 e e SE
e A S S 5,001,822 247,085 5,451,486 469,737
o A R R R G A B oo il ) SAAD) 9,419
S T R S Y L eRoes - 78,036 1,807,708 145,324
R WU & ; 838 088 - 4,080.304 409,556
S TSGR SR e G A T - 304,087 26,728
B -« g iz Top 18° te M. «oo i S el 367,388 310055
British West India Islands and Brltlsh
CibILERAT - T et e, o8 - SRS W S 23062 60 o
ERers BRigial Veopmbrilagy ., o). . ..l LA |gaaie 1028 Aok o d
G T ey TR L B e (TS R S 3o e ) % 5,601,068 | 308,574
e T I R S A . aa SpSitad | 27,044 758,888 68,4061
T T e R T T A LS50 . 198,088, 3,762,381 327,885
e o R o Mimhds 49% 403 59,;77 6,855,809 597,844
SlRenland . ... b0, . Raals MR . = ba # 515806 14,144
Pertugal, Azores and Medeira .....e..e0n. Ry 2l 47 4
T N Ol bl T Llsxs 10 78 5 o o
= i M I S | 91,113 8, s04 & g, ‘09, 220 825,723
AR TAGEE . .4 B et s e e el .o - g 199,589 18,088
Tenamle kol o o o L I T LT 42 3 X D oc
BEtine Benublic .. coiut e chiuirae s 28,454 5,383 485,745 L il
RReE Joyeizh countrias .. ... 0 iinaah SoMy (el | F8.28Q . L.T1O0. 097 149,857
U e e g, S il SR e 7,746,568l 850,935 40,785,117 3,498,786

LEAD - Lead production in Canada during December ross to 30,665,627 pounds

from the preceding monti's output
of 28,306,840 pounds.

of 20,304,015 pounds and the December, 1937, total
An sdvance of 1.7 per cent was reccrded in the production

during the calendar year compzred with 1937; the Lotals were - 418,074,318 rounds and
B=3 i § 5 3 K,

411,929,484 pounds, respectively.

The average price of lead on the London market in December was 5.171 cents
per pound, in Canadian funds; valued at this price the outvut in Canzda during tae

nonth was worth $972,407.
the value of the month's production was §$1,02%,155.

During November, lead averaged 3.396 cents per pound and

Canada exported 28,522,870 pounds of pig lead in December; in the previous

month, 21,072,000 pound:s were erported while during the csliender yecr exmorts totalled
309,864,107 nounds. The lead content of ores, concentrates, etc., ciported in
December, amounted to 179,300 nounds as against 319,000 pounds in November.






The American Buresu of HMebal Statistics estimates the world output of refined
lead in December zt 154,225 tons or 2.4 per cent zhove the previcus month's totsl of
180,647 tons. A decline of 13.8 ner cent was showm in the United States production
from domestic ores of 30,882 tons in December. 3tocks in tie United States on
iscember 21, 1938, amounted to 215,932 tonz cozpared with 129,1%1 tons on hand at the
beginning of the year. The sustralisn procduction of lead (;ncluaxnr lead refined in
Z;eat Britain) rose to 3,544 tons from the November totsl of 19,719 tons. Production
in Mexico declined sharﬁlj in December to 7,020 tons; during the previous month,

14,8192 tons were produced.

PRODUCTION OF LZAD IN CANADA

iy s 5 8 . L N TN mch . AEEERE
fLverage value & 5
Month OUiPUL ner pound in TOTAL @ 3 OJOUIEUT | & @NOEaEi
(=) Canedizn funds VLLUQ(Q): :
Pounds cents Pounds Pounds
JAMUETY . .ecneensene... 37,522,125 3.592 il 547 795 53,837,404 28,105,650
FebIUary .....o.eeveen.. 28,733,559 3. 440 921,458 98,148,960 27,149,114
METCH ovvvevenvnnnaenn. 55,173,683 3.550 1,951,227 34,375,843 51,294,840
ADTAL o.ivvneiirnnaene.. 35,408,753 34474 1,230,251 34,793,545 33,570,727
B e (32,408,798 3 0. 1,087,383 35,857,445 32,047,660
JUBE .......r couuenens. B7,934,740 5.185 1,285,471 33,216,465 28,523,448
L - Y - W 3. 290 1,874,245 31,267,560 32,324,511
AIGUSE «vvevvevnennnen. 59,823,302 3.131 1,246,280 40,536,767 33,587,026
September ..vev.ovesene... 35,030,581 5.003 1,174,962 40,788,805 29,128,356
0Ctober ........c.svuvas 38,553,373 5.488 1,374,322 40,632,503 28,260,128
NOVEmbBer ...ovvveveenees 50,304,818 3.%90 1,029,155 33,797,511 38,216,019
leeember ...:...i20..50.  3D,685,627 3.0 72,407 = 2853083040, 40 2hStsE
TOTAL - CALENDAR YTAR . 419 JA0F SIS 5 1%,926. 7B6 411/°%QS, &4 383,180,808

(a) Subject to revision.

IMPORTS OF LEAD(x) INTO GXEAT BRRIVAIY DURING HOVEMBER, DECEMBER AND THE CALENDAR YEAR

L 1938
NOVEMBER DECEMEER CALEND:LR  TRAR
Pounds & Poundsa £ Poundg o,
Braltiish Mmidida ».... 10,109,120 74,917 6,288,720 106,940 L37,950, 340 962,298
Mustralie J........ 19,846,400 145,814 ,,‘17 120 43u,v 420, 777,280 12,968, H6
eRan . . o s 2256 ,200 168,180 | 0L AFER 240 142.219.424) 14T, A00 T INERI SOEE
Other British
GRURBEI LS, . invss Gl 5%8 395 120,960 838 383,040 2,756
United States ..... 0 't BT e 58,240 548
MERTCOL . v vve v vvcave 5,600,000 3%£,983 5,152,000 3,802 92,958, 860 843,237
Other Foreign
CRUIUTABS L ¢ cienes o« WSS s} 1,240,960 8,814 19,414,080 128,812
TEFAL" . ..:.vv... 56,842,240 415,177,  1OSE68,000 732,302 912,646,440 G800 8H8
(x) Unwrought lead in nigs, ingots, blocks, bors, slabs and cakes.

ZINC - Canadian prociacerse reported an output of %1,932,0C05 rounds of zine in
December and a total for the calendar year 1933 of 381,149,289 -pounds. During 1237
the Canadian outnut aggregated 370,337,589 nounds.

Zinc quotations on th= London merzet in December averaged 2.877 cents per
pound, in Cenadian funds; it vas estimated fiom this veluation that the Canadian
production during the month was worth §018,536. The November average vrrice was
higher at 5.029 cents per vound and the computed value of the month's output was
$1,054,420.

Zinc spelter exports in Deccmber were recorded at £5,871,800 pounds compared
with 16,481,000 pounds in the nreceding month. During 1238 exportations totalled
264,424,100 pounds; this rerresented a decline of 1.5 per cent from the 1937 totel.
Exports of zinc in ore, concentrates, etc., rose to 5,285,500 pounds frem the November
shipments from Canada of 1,697,800 pounds.

The estimated world production of zinc in December was 186,813 tons cor a
daily rate of 4,923 tons; in November, 145,433 tons or 4,848 tons rer day were produced.
Zinc production in the United States has shown & steady u“vanCe since July and reachad
its second highest mark for the year in December at 44,325 tons. Stocks held in the

United States at the end of tlie year smounted to 126, Gq4 tons or an increase of 61,828
tons since January 1, 1938.
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PROCUSTION OF ZINC IN C.HADL

i g 8 8 g = 18 556
Average value
ilonth OUTPUT per pecund in TOT AL QUTPUT QUTPUT
(a) Canadian funds VALUE(a)

Pounds cents & Pourds Pounds
TOMIATY < vrevrnrnnsnns 34,865, 607 3.538 1,165,814 19,198,520 27,415,389
FEDIUETY - vvvrnvnnenns 29,025,024 3. 218 934,025 18,926,075 20,701,884
RESSRCI v\ v o0 vvnas 5 4 38 SIS, Gl 3.166 g0l 59 30,264,619 02553 Bl NLE
kb 33,724,256 2080 1,031,962 32,552,773 23,731,010
T S S 35,163,472 2.961 1,041,190 30,839,919 29,663,548
R . o e Mo 31,549,176 2.88% 903,931 35,309,776 30,022,201
T LR 28,367,785 3.119 594,791 36,453,162 34,794,466
B . v 29,591, 365 2,053 867,015 37,367,371 33,544,290
SEPLENbEr «.vuenevnnss 29,415,235 5.027 890,41 30,147,486 31,169,178
OCLODET «covrvnennnnn. 20,182,430 3.208 942,205 37,251 600 L3l onad A8
November ...... o il 54,810,834 3.029 1,054,420  30,307,73L 22,779,778
December ...... ST SlitTo5. &3 N 918,856 29,538,546 ALY ol O
TOTAL, — CALENDAR YEAR 381,149,239 11,709,509 370,337,582 533,182,756

(a) Subject to revision.

IIPORTS OF ZINC(x) INTO GREAT

BRITAIN DURING NOVILEEER, DECLLBER end the CALEND&R YEAR
1938.
KOVELDTE R DECTHEER CALENDLAR  YE R
Pounds = Pounds % Peunds >
Nerthern Rlodesia . 2, 8555, CR0 | 1B AR I, L) 9 AR 21, ORISR0 56,317
MESEPalda . veeeeeeneon 4,816,000 25,668 AR, 000 . 115,475 | E5500E, TRON = WEE To 2
e 16,198,000 102,759 17,427,200 109,131 198,51%,280 1,333,766
Other Britisa
GO GTACIS s v 0o oo e e InE 112,000 882
BERNATT o v v s s s voin e 1,702,400 12,881 2,464,000 15,896 14,445,760 93,7¢0
IR, . on i o o s 8,247,680 52,149 9, 303,430 SIS 81,076,480 526,621
Other Toreign
countries «....v.vne. 1,178,000 gL Ml TR B, 51,653,280 2Nl
ROPE/ A PR [ by 34,683,630 253,787 33,794,880 12,522 369,725,440 2,450,206

(x) Unwrought zine in ingots, blocks, sers, clabs, znd cukes.
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