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MONTHLY REPORT 

b'L VSILVER LEAD and ZINC PRODUCTION IN CANADA - APRIL, 1938. 

SILVER - Silver production in Canada during April e.mounted to 1,608,723 
ounces compared with 1,698,215 ounces in the preceding month and 1,48e,350 ounces in 
April, 1937, according to a statement just issued by the Dominion Bureau of Statistics 
at Ottawa. 	The Canadian output during the first four montha of 1958 totalled 
6,50e,838 ounces or 7.6 per cent above the production a year ago. 

Quotations for silver on the New York market (Handy & Harinan) averaged 
42.983 cents per ounce in Canadian funds at this price the Canadian output in April 
was worth 690,618. During March the average price was 44.569 cents per ounce and 
the value of the monthts production was 756,877. 

Exports of silver bullion from Canada in April rose 30 per cent to 3,872,659 
ounces from the March total of 2,973,827 ounces. 	Silver, in ore, concentrates, etc., 
exported in April amounted to 204,185 ounces; in the preceding month, 294,842 ounces 
were exported. 

Receipts of silver bullion in April totalled 223,127 ounces with a valuation 
of 95,516; Great Britain supplied 67.6 per cent of this total and the United States 
the remainder. 	In March, 72,574 ounces valued at 30,619 were imported of which the 
United States supplied 79.7 per cent and Great Britain, 20.3 per cent. 

The April 21st issue of the Metal and Mineral Markets contained the following 
reference to the silver situation in the United States - "Discontinuance of the agree-
ment to purchase 5,000,000 ounces of Mexican silver monthly from the Mexican Government 
does not mean that the Treasury has ceased buying metal originating in that country 
and o'fered in the open market, Secretary Morgenthau disclosed at a press conference 
in Washington on April 14th." 

The May 5th issue of this publication contained a further reference to the 
United States silver situation - ttpresident Rooeve1t, in a proclamation signed 
April 29th, revoked the order issued in the summer of 1934 nationalizing silver 
stocks .... Stocks held in this country have been turned in under the order and the 
regulations have been dead for some time. Revocation of the nationalization order 
naturally will not affect sales of newly mined domestic metal now absorbed by the 
Treasury on the basis of 64.64 cents per ounce." 

PPflDT5CTION OF SILVER IN CANADA - V 

Month 

January ................................ 
February............................... 
March.................................. 
April.................................. 
May ................................ 
June ................................... 
July ................................... 
August................................. 
September .............................. 
October................................ 
November ............................... 
December ............................... 
TOTAL - CALE1DAR YEAR ................. 

TOTAL - FOUR MONTHS ending APRIL 
(a) 5u5ject to revision. 

 

1938(a) 	1937(a) 	1936 

Ounces 	Ounces 	Ounces 

1,571,052 1,390,476 1,217,111 
1,430,848 1,322,833 1,240,733 
1,698,215 1,658,546 1,469,442 
1,606,723 1,488,350 1,437,925 

1,352,580 1,422,856 
2,379,448 1,667,607 
2,767,983 1,811,959 
3,120,097 1,567,358 
2,357,798 1,352,420 
1,933,964 1,593,017 
1,615,990 1,676,751 

V 
1,366,034 1847,308 

22 2 763,099 18 2 354,487 
6,306,838 5,860,205 5,395,211 
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IfWORT5 OF SILVER BULLION INTO GREAT BRITAIN DURING APRIL, 1938. 

tJNREPflED 	REFINED 
Troy ounces 	£ 	Tray ounces 	£ 

Union of South Africa ............... 
Southern  Rhodesia .................... 
British East Africa .................. 
British India ........................ 
Australia ............................ 
New Zealand ......................... 
Other British countries .............. 
Germany .............................. 
Netherlands .......................... 
Belgium.............................. 
France............................... 
Iraq................................. 
Japan................................ 
United States ........................ 
Argentine Republic ................... 
Other Foreign countries .............. 

TOTAL ........................... 

1,501 107 
14,490 850 ... 

108 8 ... 
1,914,786 169,109 

677,249 59,628 
28,540 2,572 

600 35 
472,075 38,464 
98,445 8,360 

132,203 13,250 210,755 17,714 
519,335 43,402 
22,846 2,222 

445,263 37,735 
itO Q A 	r.0 fl 

	

ISJJ 	 JJSJ 

	

96,454 	5,363 

	

20,545 	2,817 

	

265,906 	22,430 	4,439,262 	383,786 

LEAD - The Canadian production of lead in April rose to 35,406,758 pounds 
from the preceding month's total of 35,176,663 pounds and the April, 1937, output of 
35,154,985 pounds. 	During the first four months of 1938 Canada produced 134,892,105 
pounds of lead compared with 13979,502 pounds a year ago. 

Lead quotations on the London market averaged 3.474 cents per pound in 
Canadian funds; valued at this price the Canadian output in Anril was worth 31,230,031. 
The Mareh average price was 3.559 cents per pound and the value of the month's output 
was 1,251,937. 

Customs' records show that Canada exoorted 25,251,500 pounds of pig lead in 
April; in the preceding month, 22,572,400 pounds were exported. Exports of lead in 
ore, concentrates, etc., were recorded at 40,800 pounds in April; none was exported 
in March. 

The refined lead pro&iction of the world amounted to 146,988 tons in April 
compared with 151,626 tons in March. The United States produced 37,997 tons of refined 
lead from domestic ores; this represented an increase of 8.2 per cent over the total 
fc March. Stocks in the United States increased 13,204 tons in April to 156,715 
tons, the highest level since February, 1937. Mexico produced 16,044 tons as against 
14,668 tons in March. The Aust:a1ian output, including Autra1ia4i lead couined in 
Great Britain, declined to 19,529 tons from the previous month's total of 20,856 tons. 

PRODUCTION OF LEAD IN CANADA 

Month 1938(a) 1937(a) 1936 

Pounds Pounds Pounds 

January 	................................. 37,522,125 34,112,307 28,105,650 
February 	............................... 26,786,559 28,504,743 27,149,114 
March 	.................................. 35,176,663 35,207,467 31 2 294 2 840 
April 	.................................. 35,406,758 35,154,985 33,670,727 
May 	.................................... 34,183,050 32,047,660 
June 	................................... 33,276,801 28,523,448 
July 	................................... 31,321,744 32,324,511 
August 	................................. 40,590,985 33,987,026 
September 	.............................. 40,875,577 29,128,356 
October 	................................ 40,769,961 23,260,126 
November 	............................... 33,824,605 38,316,019 
Docber 	............................... 26,373,673 40,373,432 

TOTAL - CALDAR YEAR 414,195,898 383 1 180,909 

TOTAL - FOUR MONTHS ending APRIL 134,892,105 132,979,502 120,220,331 

(a) Subject to revision. 
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IMPORTS OF LEAD(x) INTO GREAT BRITAIN DIEING 1- ;1ARCH and APRIL, 1938. 

£IARCH APRIL 
Pounds £ Pounds £ 

British India ..................6,341,440 45,526 12,145,280 87,605 
Australia 	.................... 	25,088,000 183 9 540 36,400,000 264 0 018 

25,289,600 187,229 12,582,080 89,318 
Other British countries 	15,680 102 ... 2 
United States ............ 	 ... ... 2 0 240 8 
Mexico 	...................... 	10,976,000 77,538 4,233,600 30,257 
Other Foreign countries 	........1,413,440 10,138 

TOTAL .............. 	69,124,160 504,073 65,363,200 471,408 
(x) Unwrought 1ed in pigs, ingots, blocks, bars, slabs and cakes. 

ZINC - The Canadian output of zinc In April totalled 33,724,256 pounds; in 
March, 33,515,602 pounds were produced Tthile in April, a year ago, the production was 
32,502,061 pounds. Output from January to April this year aggregated 151,130,489 
pounds or 27.5 per cent above the total for the corresponding period of 1937. 

The average price of zinc on the London market in April was 3.06 ccite per 
pound, in Canadian ftnds; at this price the Canadian output during the month was rorth 
1,031,962. 	The March quotations averaged 3.196 cents per pound and the value of the 

month's production was $1,071,159. 

Zinc spelter exports in April were 43.5 per cent lower at 17,333,400 pounds. 
Exports of zinc In ore, concentrates, etc., declined 37.3 per cent to 2,846,200 pounds. 

According to the American Bureau of Metal Statistics the world output of zinc 
in April was 140 2 759 tons or 4,692 tons per day compared with 150,489 tons and a daily 
averoge.of 4,854 tons in March. The United States production during the month 
declined to 38,035 tons from the March total of 43,399 tons. Shipments were lower, also, 
amounting to 20,806 tons, as a result, stocks increased 17,229 tons to 135,238 tons 
on April 50th.. 

PRODUCTION OF ZINC IN CANADA 

Month 	 1938(a) 	1937(a) 	1936 

Pounds 	Pounds 	Pounds 

January ................................. 
Februa.rr ................................ 
March................................... 
April................................... 
May..................................... 
June.................................... 
July.................................... 
Aut.................................. 
September............................... 
October . . . . , ............................ 
November ................................ 
December ................................ 

TOTAL - CALENDAR YEAR .................. 

34,365,607 19,316,188 27,415,869 
2,025,024 19,896,396 20,701,884 
33,515,602 31,116,491 26,316,915 
33,724,256 32,502,061 23,731,010 

30,992,408 29,663,548 
35,165,425 30,022,201 
36,298,712 34,794,466 
36, 344, 676 33, 544,390 
30,284,709 31,169,138 
36,400,544 31,724,468 
30,596,302 22,779,772 
29,911751 21,319,075 
7(2 AA 1;-1R2.-7AA  

TOTAL - FOUR MONTHS ending APRIL .......131,130,489 102,831,136 	98,165,678 

(a) Subject to revision. 

ORTS OF ZINC(x) INTO 
	

G MARCH AND AN 

Pounds 	£ 	Pounds 	£ 

Northern Rhodesia ... ... 398,720 2,460 
Australia 	...................... . ... ... 5 9 998,720 42,286 
Canada 	......................... 20,666,240 156,457 14,463,840 102,446 
Germany 	........................ 112,000 863 1,888,320 13,601 
Belgium 	........................ 9,033,920 61,393 8,691,200 55,689 
Other Foreign countries 2,802,240 19,511 3,055,360 19,347 

TOTAL 32,614,400 238,224 34,516,160 235,829 
(x) Unwrought zinc in ingots, blocks, bars, slabs and cakes. 
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