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SILVER PRODUCTION IN CANADA - DECEMBER, 1939

The Canadian production of silver in December amounted to 1,785,081l ounces;
in the preceding month, 1,696,215 ounces werc produced while in December, 1938 the output
was 1,675,982 ounces, according to & report just issued by the Dominion Bureau of Statis-
tics at Ottawa. Production during the cclendar year aggregated 22,801,858 ounces compared
with 22,219,195 ounces in 1938,

Silver quotations on the New York market (Hendy & Harman) averaged 38.452
cents per ounce, in Canadian funds; based on this price, the month's output in Canada was
worth %$686,399. In November, the average price was 38.225 cents and the estimated value
of the production during the month was $64€,378.

Exports of silver bullion declined 22 per cent in December to 1,276,704
ounces from the November totel of 1,637,284 ounces. During the twelve months, Canada
exported 14,202,549 ounces compared with 22,682,887 ounces a year ago. Silver in ore,
concentrates, etc. exported in December amounted to 272,668 ounces while during the
celendar year 6,828,031 ounces were exported.

Silver bullion importations in December were recorded at 163,198 ounces
worth $64,091; in November, 186,709 ounces at $69,043 were imported. Receipts during 1939
aggregated 3,850,851 ounces appraised at 41,532,891 as egainst 2,011,048 ounces at
$850,488 in 1938.

According to the Amcrican Burcau of letal Statistics, the United States
produced 5,716,000 ounces in December and 57,808,000 ounces during the calendar year.
Mexico produced 6,210,000 ounces during the month, thus making a totel for the year of
75,849,000 ounces. The Peruvian output in December was 1,350,000 ounces while the total
for 1932 was 18,689,000 ounces. The world production aggregated 259,913,000 ounces in
1939 or 1.6 per cent below the preceding ycar's total of 264,090 ounces.

PRODUCTION OF STLVER IN CANADA
B9 8 1938 1937

Average value

Month Output (a) per ounce in Total Output Output
Canedicn funds Value (2)

Ounces cents [ Ounces Qunces
JANUATY «.ovvvneeeens 1,532,922 43.087 660,490 1,560,480 1,399,094
e R 13 7 42,959 550,573 1,431,785 1,341,800
March ....eooeeeeeee. 1,620,396 42.924 695,539 1,720,575 1,692,055
A Ay PPN SR, |7 T Y 42.966 629,677 1,564,820 1,504,214
B o b o e bl SO0 G 42,906 776,508 1,564,644 1,359,702
R s i s | -2RETE, OB 42,044 1,209,477 2,822,886 2,390,368
TR e ... 2,736,180 34,990 957,389 2,585,989 2,806,580
ATEIGH *ovatte o gayartn- & « & %ok 2,334,628 36.124 843,361 2,138, 7.5 3,059,196
September se.....e... 1,979,640 40,482 800,190 1,684,921 2,367,022
0CtobEr +eveveeeeesss 1,683,164 36. 270 660,979 1,765,787 2,042,044
NOMENEED" Sdv sieale s o v 1696215 385225 648,378 1,705,601 1,636,109
DeCember «e...en... .. 1,785,081 38..452 686,399 1,675,992 1,379,567
TOTAL - CALEND/R YEAR 22,801,858 G 9,118,960 2y RGO 22,977,751

{a) Subject to revision.
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