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SILVER -~ The Canadian output of silver in February amountea to 1,281,624
ounces compared with 1,532,922 ounces in the preceding month and 1,430,843 ounces in
February, 1938, according to a report just issued by the Dominion Bureau of Statistics
at Ottaws. Production during the first two months of the current year totalled
2,814,546 ounces; in the corresponding period of 1938 the output was 3,001,900 ounces.

Quotations for silver on the New York market (Handy & Harman) averaged 42.959
cents per ounce in Februery, in Canadian funds; based on this price the Canadian output
during the month was worth £550,573. The January average price was 43,087 cents per
ounce and the value of the month's production was (660,490,

Exports of silver bullion from Canada in February declined tc¢ €66,045 ounces
from the/T8B43T¥r 1,185,285 ounces. Silver in ore, concentrates, etc., exported
during the month amounted to 166,645 ounces;in January, 262,968 ounces were exported.

Silver bullion importations totalled 61,391 ounces worth ;25,697, made up of
41,254 ounces at 16,696 from the United States and 20,137 ounces at ;1u,001 from Great
Britain. In January, 82,856 ounces valued at $37,402 were received from the United
Stetes and 11,139 ounces with a valuetion of $4,673 from Great Britain.

The United States produced 5,268,000 ounces of silver in February or 12.8
per cent above the output in the preceding month. A 58.7 per cent increase was
recorded in the Mexican output compared with Januery; the totals were 6,794,000 ounces
and 4,281,000 ounces, respectively. The Peruvian production in Februery was
1,700,000 ounces compared with 1,825,00C ounces in January.

PRODUCTION OF SILVER IN CANADA

Month 1939(a) 193e(a) 1937
Ounces Ounces Ounces
January I I I I R A R A A B B I A A B A A L 1’532’922 1’571’652 1,399’094
February LR R R I I I R I A A N A A A N I L 1’281’624 1,430’848 1,341’800
March LI I I I T T BT I B B I B I R LT I R R B D L B L 1,698’215 1’692’ 055
April L N IS I N I IR B I U IR B L I I L I I L I R D A B 1’606’ 723 l’ 504’214
Nﬁy LR I I I T S Y I R I I I R I R I R R 1’571’437 1’359,702
June LR IR I I I I I BT I I IR I I I I I I I B I I I 2 ) 821’ 2]‘8 2 ] 390 1] 368
July LI BN I I B I I I I I IR T L I TR IR N R IR L L IR B B A 2’ 584 1} 296 2’806 1] 580
August * % 8 0 » "0 0 LR EE B B L R B B B N 2’139’043 3’059,196
B | olsos b aihion o g doorges + i ighaniio gl W . 1,680,722 2,367,022
OCtObGI‘ see e s P et eresran tesess e eresr o sen s 1,774,‘}46 2,042,044
NETRETIRER o axe g s o ouspaps aaaht Gl L xeiys o ohe QO 1,706,529 1,636,109
SICTOIIRESD  + -+ oxiiEians)lohs fadalaXake b s Rt -+58H & 0y Rome 1o s oo o e 1,681,078 1,379,567
TOTA.L = CAI.ENDA-R YEA.R DR R R A R R R I R I I 22,265,607 22,977,751
TOTAL - TWO MONTHS ending FEBRUARY ....... 2,814,546 3,001,900 2,740,854

(a) Subject to revision.
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IMPORTS OF SILVER BULLION INTO GREAT BRITAIN DURING FEBRUARY, 1939.

UNREFINED REFINED
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LEAD - Lead production from Canadian sources was recorded at 26,301,418
pounds in February; in the preceding month, 32,106,252 pounds were produced while in
February, 1938, the output was 26,786,559 pounds. During the two months ending
February, 58,407,668 pounds were produced compared with 64,308,684 pounds & year ago.

Lead quotations on the London market aversged 2.994 cents per poumd, in
Canadisn funds; valued st this price the Canadian output during the montk was worth
$787,464. In Jenuary, the sverage price was 3.042 cents per pound and the value of
the month's production was $976,672,

An advance of 5.4 per cent was shown in the exports of pig leac from Csenada
in February when 30,512,400 pounds were shipped to outside points. There were no
exports of lead in ore, concentrates, etc., during the month; in January the lead
content of these exports was 231,800 pounds.

The world output of refined lead in Februsry was estimated at 142,777 tons
compared with 160,662 tons in the previous month. The United States production was
1,908 tons lower at 36,391 tons; stocks increased 4,898 tons during the month to
122,112 tons. Australia's output (including Australisn lead refined in Great Britain)
declined to 18,107 tons from the Jenuary total of 24,550 tons.

PRODUCTION OF LEAD IN CANADA

Month 1939(a) 1938(a) 1937
Pounds Pounds Pounds
January LR A B R I I R I I B I RN R R I I I I I RN R R B B I 32’106’252 37’ 522’125 33,837’404
February B % 6 @ ¢ 5 0 P BB AN e DA S Ny s 26 1] 301 ’ 416 26 [ 786 1] 559 28 y 148 ) 960
March L T S T S B R B I I B R RN Y R N I Y B R R B B R N 55’176’663 34’875,645
April ® ® 0 0 0 9 6 0 40 8 BB OB P E YO NETE AN a e 35,406’758 34’ 793,543
May U 2 I B BT O BTN BN IR I I B N N R B R A I I B I 32,408, 798 33’857,445
June 8 0 2 B 9 T P 4SS S E SO BTSSR A A 37’954, 740 33,216’465
July 5 4 &0 00 2+ 2 0 0 g BB AP R A PSS E eSS Ne e 38’ 724’ 783 31,267’580
August S & ¢ 8 0 0 2 0¥ B e B O S E e E R PSR PP 39’826,892 40’ 566, 787
September 4 6 4 P P & SR BB GBS RN RS 35’680’ 581 40, 788,803
October L3N I N I I B B IR S RN I I TR Y B N TN BB T I RN I I N B B ) 38’556’376 40’ 632’503
NEGUOMBE . oNeronelot oretl N oRows Holehohd! o (el oRsliodNate HaLs) oy 30,304,916 B, O I
DeCember cecsssvancacosesssssasasosarosonuns 30,668, 6127 26,306,840
TOTAL - CALENDAR YEAR .uveccnassncovaasa 418,994,818 411,999,484
TOTAL - TWO MONTHS ending FEBRUARY ..... 58,407,668 64,308,684 61,986,364

(a) Subject to revision.
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IMPORTS OF LEAD(x) INTO GREAT BRITAIN DURING JANUARY and FEBRUARY, 13539,

JANUARY FEBRUARY

Pounds = Pounds &
TSI, %, shets o o olohikons Tot s N S RN i leLs HeLol o 11,872,000 79,834 8,848,000 06,423
QNIEISTEE A ek (Wend LIS 6 bhi e BraeeRe o 51,620,800 345,393 28,640,640 185,052
OEREER o alel] el s o B 2l Fudrirealorete o 3 o 16,542,400 112,904 17,987,200 119,229
UGher BRihial CoUNETHeE «ivs 54 e nowves A 5 ot 8,960 46
VNS S ERb SRl i iyone s ehkone 36 315 ¢ are 0 3 e @0 o0 4,928,000 32,334 °0s “as
B TS &l ST 5545 s . bhm o o wsslals oo adi 2,464,000 15,942
@ighar Forcigny COUNtId®a « coio oot oeedons 5,548,480 36,250 2,800,000 18,203
PRCHTDANN Py B awo o Hags /oWsl - 0n0ke) sLoxiNoLRattale 90,511,680 606,715 60,748,800 394,895

(x) Unwrought lead in pigs, ingots, blocks, bars, slabs and cakes.

ZINC - The Canadian output of zinc in Februery declined to 25,372,817 pounds
from the preceding month's total of 30,639,464 pounds and the February, 1938, production
of 29,025,024 pounds. Canada produced 56,012,281 pounds of zinc during the first two
months of 1939 compared with 63,890,631 pounds a year ago and 39,124,595 pounds in the
corresponding months of 1937,

The average price of zinc on the London market in February was 2.833 cents per
pound, in Canadisn funds; based on this price the Canadian production during the month
was worth $718,812, During the preceding month zinc averaged 2.865 cents per pound
and the value of the month's output was $877,821.

Exports of zinc spelter from Canada in February emounted to 24,075,700 pounds
or 14.4 per cent below the quantity exported in the previous month. No zinc concen-
trates were exported from Canada during the past two months.

The estimated world production of zinc in February was 140,548 tons or 5,020
tons per day compared with the January total of 125,029 tons or a daily average of
5,001 tons. According to the Metal and Mineral Markets the production of High Grade
zinc in the United States during February declined 3,237 tons to 21,246 tons with the
result that stocks of 211 zinc were 211 tons lower on February 28th at 128,009 tons.
Production from the Prime Western division in the United States amounted to 18,266
tons in February as against 19,659 tons in the previous month.

PRODUCTION OF ZINC IN CANADA

Month 1939(a) 1938(a) 1937
Pounds Pounds Pounds
January DY TR I I S I R I S A N TN I IR I I IR B I 30,639 ,464 34 '866’607 19’198,520
February L I B I I T R I TR I IR I R N T TR B RN R I B IR I A L 25,372’817 29’025,024 19,926,075
March S 8 A S 6% 4P P AR SEER R SS N EEEEE S REeeerroe 33’515’602 30’ 964,619
April ® 8 0 2 8 P PP et AR s AR SR 33, 724,256 32’552’ 773
R R a1 2 Ttk orer o booio) s L ETE oo (L 395,163,472 30,839,919
Jme T 0 0 0 808 00Nt Y e LI N R I N N S ) 31 ’ 549 , 136 35 ’ 309 ’ 776
T 00 o e e R I o T P e 28,367, 785 36,433,162
B L ons [5iah=a v 1o 2[5 (A s Ars o sueis) Hie 5w S enuns) =1 oreTy e Pliees 29,591,363 S B655 71
September S 0 P % P B 8T T AL 0P P e SRR AT A s e 29’415’685 30’ 147,486
OCtOber LU B I Y I Y N I I B B I I TR R N R R B I L N 29’188,430 37’ 251,611
November LB B B BN B I Y I R B R I R I I B B I B I Y ) 34,810’834 30,307’ 731
IEENADOM o + o s 5o 5koksiolls slasia 4 o 6 sha o s s siohare s selsls Sl 958,009 29,9538, 646
TOTAL - CA-IAENDAR YEAR T I I I R I B I B N N S Y . 381,149,289 370,337,589
TOTAL - TWO MONTHS ending FEBRUARY ...... 56,012, 281 63,890,631 39,124,595

(a) Subject to revision.

IMPORTS OF ZINC(x) INTO GREAT BRITAIN DURING JANUARY and FEBRUARY, 1939.

JANUARY FEBRUARY
Pounds £ Pounds 2

Nomthern Blhodeaianiila. st getis oo e, vinle ohS 952,000 6,058 1,064,000 6,699
2 T T T R A = 3,024,000 18,910 672,000 4,130
CEREEE Yo olereisls ois oivio meialsia sasss ses ses ol 14,259,840 88,397 22,055,040 137,521
Other British countries ..seecescesoacs e see 374,080 2,362
GEOBIMARY =Feeiore o/sis's s/a afe sla s a1l 8] ¢ e ¢ sl 6101000 o1 0n 1, \76eL 1880, G029 1,926,400 12,280
Bel@ilim ..oeivsissonnessasssassconaensse 8,697,920 54,585 7,629,440 46,439
Other Foreign countries «i.isescecsseees 521,920 3,329 3,068,800 19,368

TOTAL .ocoeseaassosoasoasssne 29,218,560 182,208 36,789,760 228,799

(x) Unwrought zinc in ingots, blocks, bars, slabs and cakes.
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