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MONTHLY REPORT 

SILVER I  LEAD and ZINC PRODUCTION IN CANADA - MAY, 1939. 

SILVER - The Dominion Bureau of Statistics at Ottawa reports that the 
Canadian output of silver in May amounted to 1,809,789 ounces compared with 1,465,525 
ounces in the preceding month and 1,5?1,437 ounces in May, 1938. 	Production during 
the five months ending May totalled 7,710,256 ounces or 2.1 per cent below the output 
a year ago. 

Silver quotations on the New York market (Handy and Harinan) in May averaged 
42.906 cents per ounce, in Canadian funds; valued at this price the Canadian output 
during the month was worth $776,508. The April average price was 42.966 cents per 
ounce and the value of the month's production was 0629,677. 

Canada exported 1,771,793 ounces of silver bullion in May; in the preceding 
month, 507,281 ounces were exported. 	An increase of 25.7 per cent was recorded in 
the exports of silver In ore, concentrates, etc., in May compared with the preceding 
month; the totals were 224,903 ounces and 178,873 ounces, respectively. 

Customs' records show that Canada imported 587,841 ounces of silver bullion 
or 334,949 ounces above the preceding month's importations. 	The May receipts con- 
sisted of 449,352 ounces at $190,866 from the United States and 138,489 ounces worth 
57,807 from Great Britain. 

Silver production in the United States declined to 3,701,000 ounces from the 
April total of 5,336,000 ounces. Peru produced 1,475,000 ounces as against 1,500,000 
ounces in the previous month. 

PRODUCTION OF SILVER IN CANA.Dk 

Month 
	

1939(a) 	1938(a) 	1937 

Ounces 	Ounces 	Ounces 

January ....•...... ................ eIia 

February . . . . • 4 • . • a a 	a a a a a ...... a 4 a . a 

1 ,arch .............. 4 ................... 
April .................................. 
May.................................... 
Tune . . . ...... 	. . 
July ...... . ......... ........ 
August 	............. . .......... ........ 
September ........... ........... . ..... 
October .......... a..................... 

November 	......... . ....... . . . . . . ..... 
December ......... . . . ..... . ........... 

T OTAL - C.A.LENDA.B YEAR ................ 

TTAL - FIVE MONTHS ending MAY ........ 

(a) Subject to revision. 

1 $ 32,922 1,571,052 1,399,094 
1,281,624 1,430,848 1,341,000 
1,620,396 1,698,215 1,692,055 
1,465,525 1,606,723 1,504,214 
1,809 1 789 1,571,437 1,359,702 

2,821,218 2,390,368 
2,584,296 2,806,580 
2,139,043 3,059,196 
1,680,722 2,367,022 
1,774,446 2,042,044 
1,706,529 1,636,101 
1,681,078 1,379,567 
22,265,607 22 1 977,751 	- 

7,710,256 7,878,275 7,296,865 
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Thll0RTS OF SILVER BULLION INTO GREAT BRITAIN DURING MAX, 1939. 
UNREFINED 	REFINED 

Troy ounces 	£ 	Troy ounces 	£ 

Union of South Africa 	................., 3,081 256 84,739 7,635 
SouthernRhodesia 	................. 13,401 933 
Britishlndia 	.............. 546,207 43,824 
Hong 	Kong 	............................ 874,919 61,811 
Australia 	................. . . . . . . . 179,825 16,399 
New 	Zealand 	........ . 	........... . . . . . . . . 30,461 2,729 
British West India Islands and British Guiana 110 0 
Other British countries 	........ ... ... 825 72 
Gernny 	•..I .................................. ... ... 177,981 16,199 
Belgium 	......... 184,846 18,400 545,756 49,419 
France 	......... . . 	........................... . . . . . . 173 , 137 15,727 
Egypt 	.... ...................... 8,382 671 6,285 550 
3apan.......................... .............. . . . . . . 1,595,183 144,392 
Peru.............. . ....................... 18,563 1,217 . . . 

Other Foreign countries 	..................... o 8,521 652 48,268 4,400 
TOTAL 	................................... 1,658,Q30 127,772 2,842,460 257,522 

LEAD - The Canadian lead production in May amounted to 31,815,181 pounds; 
during April, 30,648,178 pounds were produced while in May, 1938, the output was 
32,408,798 pounds. 	Production during the five months ending May, 1939, declined to 
153,249,006 pounds from the output in the corresponding period a year ago. 

Quotations for lead on the London market in May averaged 3.029 cents per 
pound, in Canadian funds; valued at this price the month's output in Canada was worth 
963,682. 	The April average price was 3.003 cents per pound and the value of the 

month's production was 4920,365. 

Pig lead exports from Canada in May declined 28.6 per cent to 24,456,900 
pounds from the previous month's total. 	There were no exports of lead in ore, 
concentrates, etc., from Canada in May. 

The world production of refined lead rose 4.7 per cent in May to 169,245 
tons. 	In the United States production consisted of 43,026 tons from domestic ore 
and 2,980 tons from secondary and foreign. 	United States domestic shipments totalled 
40,124 tons with the result that stocks increased 5,876 tons during the month to 
129,270 tons. 

PRODUCTION OF LEAD IN CANADA 

Month 	 139(a) 	1938(a) 	1937 

Pounds 	Pounds 	Pounds 

3anuary 	...... 32,106,252 37,522,125 33,837,404 
February 	.............................. 26,301,416 26,786,559 28,148,960 
March 	........ 32,377,979 35,176,663 34,875,643 
April 	.............................. 30,648,178 35,406,758 34,793,543 
May 	.......... 31,815,181 32,408,798 33,857,445 
June 	.................................... 37,934,740 33,216,465 
July 	....... 38,724,783 31,267,580 
August 	.................................. 39,826,892 40,566,787 
September 	............................... 35,680,561 40,768,803 
October 	....... 38,556,376 40,632,503 
November 	................................ 30,304,916 33,707,511 
December 	................................ 3O665,627 26,306,840 

TOTAL - CALENDAR YEAR 418,994,818 411,999,484 

TOTAL - FIVE MONTHS ending MAY ......... 153,249,006 167,300,903 165 1 512,995 

(a) Subject to revision. 
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I1vORTS OF LEAD(x) INTO GREAT BRITAIN DURING APRIL and MAY, 1_  

APRIL 	MAY 
Pounds 	£ 	Pounds 	£ 

Burma 	..................... 9,410,240 60,065 10,528,000 68,469 
Australia 	.................. 40,709,760 262,337 37,614,080 244,832 
Canada 	..................... 21,112,000 133,505 25,883,200 168,260 
Other British countries 6,720 44 4,480 37 
Mexico 	.................... 4,704,000 30,019 560,000 3,656 
Other Foreign countries 4,045,440 25,810 1,120,000 7,264 

TOTAL 	................. 79,988,160 511,780 75,709 1 760 492 1 518 
(x) Unwrought lead in pigs, ingots, blocks, bars, slabs and cakes. 

ZINC - Zinc production in Canada during May declined to 29,141,711 pounds; 
in April, 29,418,764 pounds were produced while in May, 1938, the output was 35,163,472 
pounds. 	During the first five months of the current year 141,293,547 pounds were 
produced; this represented a decline of 24.2 per cent from the January to May, 1938, 
total. 

The average price of zinc on the London market was 2.867 cents per pound, 
in Canadian funds; based on this price the month's output in Canada was worth 
835,493. 	Zinc averaged 2.815 cents per pound in April and the value of the 
production during the month was 828,138. 

Exports of zinc spelter rose to 25,972,400 pounds in May; the April ex-
portations amounted to 24,756,300 pounds. The Canadian exports of spelter aggregated 
129,751,500 pounds during the five months ending May, 1939. 

The American Bureau of Metal Statistics estimates the world output of zinc 
at 153,692 tons in May or 4,958 tons per day compared with 152,491 tons in April, or 
a daily rate of 5,083 tons. 	In the United States a decline in production of 734 
tons to 42,302 tons was recorded; shipments, however, vere lower at 39,607 tons with 
the result that stocks increased 2,695 tons to 133,075 tons on May 31st. 

The following extract from the London Metal Bulletin, May 26th issue, refers 
to the increase in duty on zinc imported into the United Kingdom: 

"With effect from tod8y (Ma, 26) the United Kingdom customs duty on 
wrought zinc is increased to 30s per ton. (The previous duty was 12s 6d per ton or 
10 per cent ad valorem, whichever was less). 	This decision was announced yesterday 
by the Treasury in Import Duties (Substitution) (No. 2) Order 1939 (S.R. and 0. 
1939 No. 572). 

"The main proposals are:- 

(a) The Empire producers are to pay a sum of lOs in cash to the 
Imperial Smelting Corporation Ltd., in respect of each ton of 
zinc imported and sold by them in the United Kingdom; 

(b) United Kingdom and Empire zinc producers will co-operate in 
making a payment to United Kingdom consumers of zinc equivalent 
to 17s 6d per ton in respect of the zipc contained in exported 
manufactured goods in which the cost of zinc is an important 
consideration; 

(c) The production of zinc metal by the Imperial Smelting Corporation 
Ltd. is not to exceed 60,000 tons per annum; and 

(d) The price of Empire e1ctrolytic brands of zinc of a purity of 
99.9 per cent up to, but not including, 99.99 per cent shall not 
exceed £3 per ton above the mean of the London Metal Exchange spot 
and forward quotations." 
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PRODUCTION OF ZINC IN CANADA 

Month 	 1939(a) 	1938(a) 	1937 

Pounds 	Pounds 	Pounds 

January. ..... . ................. 30,639,464 34,885,607 19,198,520 

February 	...................... 25,372,817 29,025,024 19,926,075 

March 	................................... 26 1 720,791 33,515,602 30,964,619 

April................................ 0.. 29,418,764 33,724,256 32,552,773 

May 	.................... 29 1 141,711 35,163,472 30,839,919 

June 	....................*.e 31,549,136 35,309,776 

July 	.................................... 28,367,785 36,433,162 

August 	......... . . . . . . . . 	 ............... 29,591,363 37,867,371 

September 	.................... 29,415,685 30,147,486 

October 	...... 29,188,430 37,251,611 

November 	................................ 34,810,834 30,307,731 

December 	................................ 31,932,095 29,538,546 

TOTAL - CALENDAR YEAR 381,149,289 370,339,589 

TOTAL - FIVE MONTHS ending MAY ......... 141,293,547 166,293,961 133,481,906 

(a) Subject to revision. 

I0RTS OF ZINC(x) INTO GREAT BRITAIN DURING APRIL and MAY, 1939. 
APRIL 	 MAY 

Pounds 	£ 	Pounds 	£ 

Northern Rhodesia ..... 1,995,840 12,527 1,848,000 11,680 

Australja 	.............. 5,084,000 31,329 1,568,000 10,308 

Canada 	........... 16,087,680 98,114 23,880,640 147,996 

Germany 	...... 224,000 1,401 1,158,080 7,218 

Belgium 	............. 16,782,080 100,927 8,881,600 54,278 

Other Foreign countries 	.......... 4,195,360 25335 2,329,360 14,707 

TOTAL.. ......... 44,349,760 269,633 39,663,680 246,187 

(x) Unwrought zinc in ingots, blocks, bars, slabs and cakes. 
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