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! CHEQUES CASHED IN CLEARING CENTRES

OCTOBER 1973

With the advent of centralized data processing, Bank Clearing Houses as they were known have :
been closed down. The current debit to individual accounts figures continue to reflect data from what i
had been the previous centres but it would be incorrect to assume that this comparison will remain l
valid through time. An examination is currently underway in an attempt to establish boundaries that i
could be more precisely defined.

The value of cheques cashed in fifty clearing centres in October totalled 133,840 million,
1.0 7 above the value for the corresponding month of 1972. Payments in all of the five economic re-
gions rose in the October comparison. Debits increased in the Atlantic Provinces by 17.6 %, Quebec
.I B¢ 29.4 7, Ontario by 48.3 %, the Prairie Provinces by 42.1 % and British Columbia by 36.6 %.

The Centres

All fifty centres showed a higher value of cheques cashed than in October, 1972, In respect
of the major centres, payments increased in Montreal by 26.3 %, Toronto by 51.8 %, Winnipeg by 34.9 %
and Vancouver by 39.9 7%,

First Ten Months

During the first ten months of 1973, the value of cheques cashed was 29.3 % higher than the
value of cheques cashed for the corresponding period in 1972, The increase in the Atlantic Provinces

amounted to 14.9 7%, Quebec 20.5 %, Ontario 35.3 %, the Prairie Provinces 24.8 % and British Columbia
30.47,.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 147.2 % compared to

! 115.4 % for October, 1972. The turnover ratio of savings accounts was 1.54 as compared to the October
1972 ratio of 1.32. ‘
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TABLE 1. Cheques Cafhed aSainst InSividusll dedEounBs at Thie Gl Gl C calties. T aadn .
October First ten months
Province and clearing © 3
house centres 1973 1973
#1972 1973 1972 1972 1973 1972
! thousands of dollars
- N ,l
Atlantic Provinces :
 CharlOCLEtOWI ...cccoeceooennaes 81,260 100,563 123.8 786,937 947,118 120.4
.Fredericton A T = 257,490 271,513 105.4 1,873,957 2,285,961 €8 2280,
GITAIGE! "BEY. - o ¢ o0 ornasessns S o 10,561 13,931 131.9 103,166 114,010 110.5
Haylilean L 0L T 816,429 1,007,358 123.4 8,351,189 9,081,694 108.7
MONCEON & vvsvonoroeeen i kAL 199,621 237,820 119.1 1,806,196 2,292,321 126.9
Saint JOhn . vounvrneeanns k1 by 280,313 338,071 120.6 2,617,221 3,132,069 119.7
Sl |[TohRisas | 5=k e ol ks 594,790 653,765 109.9 5,380,155 6,142,065 114.2
SYdney ........ e | 48 75,469 101, 245 134.2 838,783 1,012,917 120.8
Totals - Atlantic Provinces 2,315,933 2,724,266 117.6 21,757,604 25,008,155 114.9
Quebec
Chicoutimi ........... 383 0 olo® & 95,244 128,402 134.8 886,600 1,125,322 126.9
Drummondville ..........cc0v0s 72,955 94,305 129.3 624,192 788,771 126.4
Granby=. s Ll S5 L et Al So5 00 79,012 102,716 130.0 738,737 913,924 123,7
Montreal ......ocevenacanns 500 21,443,473 27,078,768 126.3 195,828,470 233,621,060 119.3
Quebec City .,.ivennn. o AR 2, 75,246 45177821 153.8 25,737,724 33,061,673 128.5
St. Hyacinthe ..... 5 AR 5 0000 99,810 127,543 27N 8 885,355 1, 032518 7' \R1El6) 6
Shawinigan Falls ............. 34,400 38,416 111.,7 301,303 327,237 40846
Sherbrooke ..... TS 000 O 0 2.0 56 185,942 238,991 128.5 1,614,806 2,231,167 144.4
Trois-Rivieres ......ccce0eenn 101,194 133,782 132.2 949, 285 1,102,550 116.1
Valleyfield ,.......... 5050 5 dS 38,573 52,479 136,.1 341,490 429,063 125.6
Totals - Quebec ............ 24,867,849 32,173,223 129.4 227;907,962 274,632,944 120,5
Ontario
Branakond v .o tErieE Slo T & e D 171,998 234,212 136.2 1,608,846 2,118,257 131.7
Chathamus. 4. kim0 - o b f i 320,605 359,631 112,2 2,593,131 2,418,501 93.3
ConhwaltIFE N TRl by N oL B R 95, 308 107,409 Ly 983,259 988,953 100.6
Guelliphi e, 2. B S AL SN 143,887 210,319 146, 2 1,313,914 1,670,680 127.2
HamidBEons . sray: ofesre s oore oo e 8 o 1,529,899 1,883,369 123.1 14,203,580 17,926,039 126,2
Kingston ,......o0c00c0n N 3 169,149 198,744 117.5 1,507,846 1,786,116 118.5
Kitchener ......... sasBobboo 4 487,963 631,217 129.4 4,302,320 5,267,060 122.4
Bondony L. « 5 - o BEG o O R O 1,215,227 1,612,371 IS 7, 11,197,077 13,843,174 123.6
Niagara Falls ....... seeeseaae 82,339 150,585 182.9 981,003 1,255,872 128.0
Oshawa ......... 600 nc0b o aodb b 817,032 1,129,939 138.3 7,024,046 9,127,855 130.,0
Ottawa ,..... 5380000 dd0laa cesan 1,749,658 2,025,012 115.7 16,875,535 19,061,043 113,0
Peterborough .......... cesnean 129,820 153, 468 118.2 1,190,171 1,369,128 115.0
St. Catharines ......ec0s N0 A0 252,212 286,100 113.4 252087 8150 2,561,063 115.5
Sarnia ......0000 0ot ool dd < . 140,121 185,145 132.1 1,409,416 1,646,875 116.8
Sault Ste. Marie ........ ceeen 209,380 859,156 410.3 1,449,785 4,705,633 324.6
Sudbury ........cce0ecinaanan 207,032 239,584 LS e/ 1,927,045 2,047,994 106.3
Thunder Bay .................. 230,482 260,726 113.1 2,021,694 2,283,753 113.0
Timmins ..........00 ceancasees 44,820 55,586 124.0 G508 1.2 502,375 111.2
Torente . R L. L teesaanans 40,977,901 62,185,583 151,8 374,449,583 515,795,780 137.7
Windsor .........cicvvevencns 849,115 1,105,982 130.3 7,205,386 8,963,568 124.%

Totals - Ontario ........... 49,823,948 73,874,138 148.3 454,912,499 615,339,719 135.3




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada

Ocrtober First ten months

Province and clearing ] AT
house centres £ (0] LT

1972 1973 1972 1972 1973 1972

thousands of dollars
Prairie Provinces
Brandon ............. 64,448 75,841 117.1 592, 270 650,509 109.8
CAIR AT, Fay e tors » s oo ole o 0 Brave o 2, 865, 001 4,181,333 145.9 27,074,398 34,053,684 125.8
Edmontonis, S, Sot M . .o owe orelerete 2,107, 308 3,292,514 156.2 19,984,174 26,440,044 132.3
Lethbridge .......... ML 129,411 180,580 139.5 1,229,926 1,518,113 123.4
Mediicl el HAE . .5 v h e« ol 51,433 73,833 143.6 474,438 551,319 116.2
Moase Vas L L N LN O, 46,959 ST 78 | T2 17 406,119 508,780 125.3
Prince Albert .......ciceeeuee 54,653 71,002 129.9 538, 351 567,219 105.4
RERHITYA. T58e o of Te o ave sveloraioible e ole o s 1, 009, 862 1,369,432 135.6 10, 450, 541 12,355,167 118.2
Saskatoon .......00c0... 600 o 300,676 418,179 139.1 2,771,699 3,448,560 124.4
WinDHPeR! .o oor ey b, i 4,216,562 5,688,798 134.9 38, 870, 237 47,734,006 122.8
Totals - Prairie Provinces 10, 846, 313 15,408,683 142.1 102,392,153 127,827,401 124.8
British Columbia
VANCOUVET Siwele, o fafare o (el cpnshotds oot 6,160, 507 8,620,206 139.9 55,428,611 72,611,786 131.0
Neilcitordiall hoiw 5 psspaingn B S0 & 913,032 1,039,934 113.9 8,188,132 10,361,684 126,5
Totals - British Columbia .. 7,073,539 9,660,140 136.6 63,616,743 82,973,470 130.4
Grand Tagals for Camads .. 94,977,5%2 133,840,450 141.0 870,586,961 1,125,781,689 129.3
Tadli 7 Chequas Cashed fa 34 Clearing Centres, First ten months
Representative Years
Atlantic Prairie British
tghs Canada Provinces Uiakes njganitp Provinces Columbia
thousands of dollars

1929 6% 38,689, 584(1) 663,987 13,663,151 15,447,274 6,448,569 2,466,603
1888 . ... 25,053,159 520, 571 8,093, 224 11, 193, 042 3,661,934(2) 1,584, 388
1943 .. 43, 032,810 997, 868 12, 281, 808 19,970, 294(3) 7,116,629 2,666, 211
1949 ...... 70,618, 439 1, 845,695(4) 20,025,826 29,081,733 13,473, 395 6,191,790
1102)5 3 RN 80, 312,787 2,145,466 2 2501370 2 34,536,273(5) 13,932,196 6,785, 140
1959 ... ... 203, 081, 528 4,165, 820 57, 239,668 96, 449,937 30,905,953 14,320,150
1960 .. 222,165,799 4,505, 666 65, 865, 272 103, 492, 318 33,428,124 14,874,419
IO ., .. L 238, 833, 346 4,770,076 70, 805, 503 109, 488, 996 37,231,473 16,537,298
1962 ,..... 264,873, 481 5, 294, 557 78, 865,622 122,575, 384 39,149, 231 18,988, 687
1963 ...... 293,648, 815 6,054,068 88,817,948 132,136,229 46,166,629 20,473,941
ROGER"Y. .. 336,992, 343 6,804,434 102,730, 603 153,460,327 50, 085,728 23,911, 251
06S" .. .. . 387,557,797 7,673,655 117,926, 669 179,144,392 55,698, 380 27,114,701
1086 S . . 425, 264,890 9,449,451 131, 445, 540 191, 375,988 61,621,956 31,371,955
NO6R s . 468, 039, 464 10,513,914 144,770, 817 210, 081,992 68,742,131 33,930,610
1968 ... 506,813, 966 11, 898,780 148,556, 565 234,961, 503 73,742,169 37,654,949
1969 ...... 586, 862, 285 14,091,431 161,654, 302 284,564,954 80,420, 238 46,131, 360
SO Ol TR 648,958, 819 15, 845, 540 169,929,108 327,854,299(6) 88,696,031 46,633, 841
1T b, ... 721,019,430 16, 288, 292 189, 306,042 371,520, 687 91,442,136 52,462,273
1972.... 848,577,776 18,154,761 221,692,693 442,721,426 102,392,153 63,616,743
973, K. . J- . 1,097,870, 381 20, 648, 149 268,913, 900 597,507,461 127,827,401 82,973,470

f1) Original 33 centres. (2) Weyburn data added as of 1931. (3) St. Catharines data added as of May
1941. (4) St. John's, Newfoundland data as of April 1949. (5) Cornwall data as of May 1950. (6)
fort William merged with Port Arthur in January 1970 to form Thunder Bay clearing centre. To preserve
the continuity of the original 35 centres the relatjonship existing in 1969 is applied to Thunder Bay
to arrive at the Fort William figure.



TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres October October October
1972 1973 1972 1973 1972 1973
thousands of dollars
Atlantic Provinces
Eharlottefown ¢ ... .5 0o cves 71)82" 88’661 59 207 5)587 4,229 69 315
ETedeiCIEORE L' o a o o ¢ o s s s e sloba s .o 2&29006 251)994 7’887 9,369 7,597 109150
Billaice Bay® ¥ o . o ! oseoesaa oo e 8,710 11,083 1,158 1,853 693 995
Halifax ........ e o o 754,403 924,699 30,970 38,659 31,056 44,000
Moncton ........ T 176,070 214,174 15,409 11,511 8,142 12,135
Saint Jobn .........c0vun.. 260,413 312,995 10,114 13,344 9,786 11,732
e sl e G RS S e SR 540,725 554,016 40, 386 79,586 13,679 20,163
By dRey T .t gent oo g Sl 67,934 91,986 3,948 4,897 3,587 4,362
Totals - Atlantic Provinces 2,122,085 2,449,608 115,079 164,806 78,769 109,852
Quebec
EEIEOUEITL < oo oo s o o mine o oaara ol 86, 307 117,001 5,965 7,883 2,972 3,518
Drummondville .........0c000. 67,705 87,140 4,301 6,061 949 1,104
GIGATIDN BB 2l <la s speiele o s a= Se ofslone 72,914 94,210 4,383 6,338 1;71s 2,168
MontcalliPS e o . e oie o oo orarers = < ofs 20,574,383 25,754,296 674,945 1,070,999 194,145 253,473
Quebec City ...... ar o ol J onlok 3 2,617,616 4,062,836 81,707 93,422 17,923 21,563
SIEEHyAGHIERE ., o oo oo e b oo s s 87,745 109, 650 10, 857 16,594 1,208 15294
Shawinigan Falls .....e000v0ee 30,834 34,176 2,164 3,205 1,402 1,085
Sherbrooke ............ LAk, o B 3 170,519 220,771 10, 326 12,163 5,097 6,057
Trois-Rivi2res ............ . 93,385 123,989 5,556 6,694 2,253 3,099
WValllleyfiveldiid . 5 . K aqepe oo an 34,288 46,917 3,305 4,377 980 1,185
Totals - Quebec ,........... 23,835,696 30,650,986 803,509 1,227,736 228,644 294,501
Ontario
BEANGRGTRANSIL 3. o oot . g6 o da o 149,885 209,679 14,255 15,461 7,858 9,072
ChaBham st 8, WL 5 M od o 308, 316 339,982 6,490 11,502 5,799 8,147
GornwalSlWFo Rl 20, o ST . 5. 86,354 94,680 5,323 7,724 3,631 5,005
(SN o0 80 - BEo o O o ¢ 7% ddolo 124,841 186,664 10,758 12,692 8,288 10,963
Lol LR o, SR T R I P 1,388,940 1,707,196 86,405 109,956 54,554 66,217
Kingisiton JF . . . 2. Leted ! coodd 135,313 157,380 18,618 22,295 15,218 19,069
KEECRBIETR, . ¢ « %5 o oo alhe 20 e = o 445,228 562,125 23,381 44,763 19,354 24,329
Eoncaulsss ... .0, .. 010 0T A 1,131,650 1,508,399 43,034 55,661 40,543 48,311
Niagara Falls .......... 500 8 I 69,833 133,990 7,623 10,003 4,883 () 5207
OSEBWAN the e one oo o ol oo 6006 c 9B oo 791,482 1,089,926 15,742 24,962 9,808 15,051
Ottawa ........ Loido 8o o SMICEIEN 3 . 1,554,464 1,760,011 110,645 135,175 84,549 129,826
Peterborough ,.............. o 108,486 125,710 12,439 15,231 8,895 12,527
St Cakhansiines . .l o . e oo e s 223,296 250,121 17,350 21,243 11,566 14,736
Samndiat = Tk o e o poiptdl p IR S 123,650 163,239 8,610 11,395 7,861 10,511
Sault Ste. Marie ,........... . 190,935 834,682 10,728 15,178 7,717 9,296
GrllaiEg g aloln b 3 iiaess o RESHC o Bl dio 171,717 196,553 23,457 30,929 11,858 12,102
Thunder Bay ...... LD o - ool 197,232 216,276 209823 26,840 1524 83227 17,610
Timmins ...eccceeveoosvescscann 38,010 47,004 4,903 5,841 1,907 2,741
ToEomEoN, 1.8 S e 39,316,197 60,464,707 1,185,722 1,173,770 475,982 547,106
Windsor ..... I R R 773,845 1,022,755 52,700 55,128 22 5. SV 28,099
Totals - Ontario ........ ... 47,329,674 71,071,079 1,679,106 1,805,749 815,168 997,310
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TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

Economic area and e S SQCOUNES
clearing house centres ctodex GRoben October
1972 1973 1972 1973 1972 1973
thousands of dollars
Prairie Provinces

Brandon ..... . seceaasvesanas 55) 388 601851 3,940 7;868 51120 71122
Calgary ............ P ol ke e s | (20BN 3,956,267 77,847 97,922 97,723 127,144
Edmwonton ......... qop 5050 o L ARORe CIAIRON ] 3,051,266 77,081 98,679 87,014 142,569
Lethbridge ......cco00evvunnnn 113,945 155,346 6,394 11,048 9,072 14,186
MEdicitie tHA) .+ oicieo e veinecnosns 42,351 60,414 3,983 5,763 5,099 7,656
MOOSE JAW ....cocvviecnnnnnnes 37,459 44,907 4,687 6,011 4,813 6,253
Prince Albert .......cco0veuun 48,182 62,237 2,702 3,857 3,769 4,908
HERMIORTITNE: « ohe oo bic o coe/olonl ol 968, 689 1,315,394 20,070 26,642 21,103 27,396
SaSKAtOON ...ii.viercenncanene 268,016 371,911 14,327 21,683 18,333 24,585
Winnipeg .......coveeeeveneess 4,060,395 5,344,288 75,254 231,202 80,913 113, 308

Totals - Prairie Provinces 10,227,069 14,422,881 286,285 510,675 332,959 475,127

British Columbja

Vancouver ..... Blete olskolokenss cheloketo Lol DI GLPMNE B 7,931,685 245,761 379,421 271,878 309, 100
Victoria ........ 300000 CORB 500 839, 297 927,900 37,832 59,999 35,903 52,035

Totals - British Columbia .. 6,482,165 8,859,585 283,593 439,420 307,781 361,135

Grand Totals for Canada ., 89,996,689

127,454,139

3,167,572 4,148,386

INZ632a2IN 32237 1925

TABLE 4, Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savinge accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2) ¢y cashed deposits over

thousands of dollars % thousands of dollars %
1947 1 08 AL . . Lol L SRR EE 5 885,371,891 7,715,954(3) 114.75 34,090,452 22,798,922(3) 1.50
1972 o oI R e s o 1,026,938,118 9,095,564(3) 112.91 38,995,127 26,201,294(3) 1.49
1972 — October .........c.cvvvunn 91,760,010 9,345,840 117.82 3,167,572 28,509,235 1.36
November ........... N o 94,238,803 9,443,932 119,75 4,036,825 28,035,547 1L, 775
December ................ 93,856,959 9,848,957 114,36 3,213,697 27,720,451 1.39
1973 — January .................. 99,590,200 9,723,815 122.90 3,382,120 27,840,297 1.46
Eebruany e . . ongeene oo s 90,586,591 9,249,080 117.53 2,887,479 28,477,842 3000
IMETAL] IR . ST e e 103,718,075 9,426,841 132.03 2,984,704 29,039,855 1.23
DI NE L o e R 103,281,733 10,031,102 123.55 3,527,510 29,484,454 1.43
R0 o SRS O e G oo 115,460,340 10,264,680 134.98 4,173,726 25,610,720 N9
Slupenpst B L. L S0 % oo 5 110,018,779 10,377,500 127.22 3,649,479 25,862,336 1.69
AL T o o R S IR B 112,929,108 10,313,877 131.39 3,854,011 26,106,193 il ez
AUBUBL ....uvvoonsn Booo 116,479,384 10,467,614 133.53 3,791,905 30,938,121 1.47
September .. oS ST oa o 107,929,727 10,466,556 123.74 3,786,368 31,399,352 1.45
OEEAber ML Lo e el 0800 129,692,072 10,575,182 147.17 4,148,386 32,233,272 1.54

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal government deposits.
(3) Average deposits for the year.
Note: Turnover in the monthly section reflects turnover on an annual basis.



Value of Cheques Cashed
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