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CHEQUES CASHED IN CLEARING CENTRES

NOVEMBER 1973

With the advent of centralized data processing, Bank Clearing Houses as they were known have
been closed down, The current debit to individual accounts figures continue to reflect data from what
had been the previous centres but it will be incorrect to assume that this comparison will remain valid

through time. An examination 1s currently underway in an attempt to establish boundaries that could
be more precisely defined.

The value of cheques cashed in the fifty clearing centres in November totalled 126,402 million,
. 8.6 7. above the value for the corresponding month of 1972. Payments in all of the five economic regions |
ruse in the November comparison. Debits increased in the Atlantic Provinces by 8.6 %, Quebec by 30.6 %,
Ontario by 30.3 %, the Prairie Provinces by 27.8 % and British Columbia by 19,7 %. |
The Centres

All fifty centres showed a higher value of cheques cashed than in November 1972. 1In respect

of the major centres, payments increased in Montreal by 28.7 %, Toronto by 30.7 %, Winnipeg by 24,2 %,
and Vancouver by 17.3 %.

First Eleven Months

During the first eleven months of 1973, the value of cheques cashed was 29.2 % higher than the
value of cheques cashed for the corresponding period in 1972, The increase in the Atlantic Provinces
was 14.3 7, Quebec 21.5 7%, Ontario 34.8 %, the Prairie Provinces 25.0 % and British Columbia 29,2 9%.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 138.8 % compared to
119.8 % for Novemwber, 1972, The turnover ratio of savings accounts was 1.72 as compared to the
November 1972 ratio of 1.73.
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TABLE 1. Cheques Cashed Against Individual Accounts at

the Clearing House Centres in Canada,

November First eleven months
Province and clearing
house centres 1973 1973
1972 1973 ClE] 1972 1973 57
Wi
Atlantic Provinces =
Char 1OLEELOWN ..coveueacsacoasns 92,878 109,442 117.8 879,815 1,056,560 130,1
FRCHETIREDR .o oo e v venoscacocess 222,623 288,250 129.5 2,096,580 2,574,211 137 .8
L el S S 11,395 ¥, 107 120.8 114, 561 128,117 14 g
L S O 978,627 966,682  98.8 9,329,816 10,048,376 197, 7
Moncton ..... S - Loy 200,810 750,858 129.2 2,007,006 2,551,773 27,1
Saint John ........ St 281,458 357,319  127.0 2,898,679 3,489,388 170 .4
R TN, . . .. fse e osnelmsiossotan 753,764 734,449  97.4 6,133,919 6,876,514 1135.)
Evrier B L N e S 72,261 113,227  146.6 916,044 1,126,144 122 9
Totals - Atlantic Provinces .. 2,618,816 2,842,928 108.6 24,376,420 27,851,083 114.3
uebec
GHEG o1 AL ¥yt o Ll « = o oo e Je ok cteiiahens 114,045 111,668 97.9 1,000,645 1,236,990 123.6
Drummondville .......... 4 s 72,685 86,490 119.0 696,877 875,261 125.6
GRBGBY - (& - . . g Il =14 6 | 92,792 110,163 118.7 831,529 1,024,087 123.2
Montreal ....... sl A YZamen 958 (27,8885  1@8.7 217,266,422 261,203,765 120.2
GEEBER G ol Sl . i e 2,897,685 3,643,214 152.0 28,135,339 36,704,887 130.5
SlEl S HYB MR o' (o fe o1ols ofaie s s oo o= » 107,811 123,860 114.9 993,166 1,156,037 116.4
Shawinigan Falls .....oce.... At 34,002 35,842  105.4 335, 305 363,079 108.3
Sherbrooke .....o.eeeececsosesss 183,768 233,247 126.9 1,798,574 2,464,414 137.0
Trois-RiVIBTES .....covenneanns | 109, 129 135,246  123.9 1,058,414 1,237,796 116.9
Valleyfield ............. e T 42,397 U 189.2 383,887 483,836 126,0
Totals - Quebec .......... ve.. 24,592,196 32,117,208 130.6 252,500,158 306,750,152 121.5
Ontario
s R Rt S A 179,238 231,104 128.9 1,788,084 2,349,361 131.4
Chatham ....... 5w 5 LS O o U 397,788 447,121, WI12 .4 2,990,919 2,865,622 95.8
GORATAINE 1. ol ithater s ool - 103, 535 132,874 128.3 1,086,794 1,121,827 103.2
Guelph ... ..ciiinrinaresnnncnnae 154,048 199,783  129.7 1,467,962 1,870,463 127.4
RO . T Koo s o o8 o Shons vanoa” 1,583,250 7 2, 0008 6BN) /| Sl 15,766,834 19,955,698 126.6
Kingston ........ PLIE, 151 i R 164,776 205,234 124.6 1,672,622 1,991,350 119.1
RLCTRRRIRE & S . o s oe o 5 b . 451,495 609,306 135.0 4,753,815 5,876,366 123.6
Wonaonie B PUTe ©| LK ¢ sk anehbeos 1,306,8200 U BEOSIENY LUK 12,513,397 15,413,235 123.2
Niagara Falls ,........ 8 5 oJob oo 125,626 136,196 108.4 1,106,629 1,392,068 125.8
Oshawa ........ o b AR T 863,674 1,164,066 134.5 7,88% 720+ 10,297,921  130:5
SEiwal it o, vo D W 1,786,489 2,051,674 114.8 18,6021 004 24,112,717 ‘11881
Peterborough ..... -y 23 126,149 169,622  134.5 1,316,320 1,538,750 116.9
St, Catharines .........ce... iy 267,565 294,649  110.1 2,484,715 2,855,712 114.9
ST e N 1Y, L, i | 167,937 184,388 109.8 1,577,353 1,831,263 116.1
Sault Ste. Marie Bl - 240,634 734,906  305.4 1,690,419 5,440,539 321.8
Sudbury ..... AR R e 214,027 221,589 103.5 2,141,072 2,269,583 106.0
Thunder Bay(l) ......ovvvnenne.. 220,918 268,234 121.4 2,242,612 2,551,987 113.8
AR e o Mo ciie - o e el ¥ 50, 344 61,275 121.7 502,056 563,650 112.3
TOronto ....... o~ B ... 42,260,405 55,226,024 130.7 416,709,988 571,021,804 137.0
o BRSO s A RGN SRR T 718,521 991,299  138.0 7,923,907 9,954,867 125.6
Totals - Ontario ...... R 51,372,743 66,929,064  130.3 506,285,242 682,268,783 134.8

(1) As of January 1970, Fort William and Port Arthur have merged and are now disegnated as Thunder Bay.




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada

November First eleven months

Province and clearing TS T E

house centres 1373 1973

1972 1973 1972 1972 1973 1972

thousands of dollars
Prajirie Provinces
BGANIAONME ot e s srsrsrslelo s » o a/afets 68,758 76,734 111.6 661,028 727,243 110.0
Calligansy 'l o st el s vets a e o oo 3,119,777 4,022,345 128.9 30,194,175 38,076,029 126.1
Edmonton .....ciceuievecnnanes 2,209,543 3,321,492 150.3 22,193,717 29,761,536 134.1
LeEhbTdge” 51 . .55 . ol sre s sisiele s 160,943 216,819 134.7 1,390,869 1,734,932 124.7
Mediicine HBE li......¢000050.a50 61,849 85,657 138.5 536,287 636,976 118.8
Moose Jaw .......... 54,966 63,074 114.8 461,085 571,854 124.0
PEince ADeGE k. . . i coraforesiee ot s 60,105 75,169 125.1 598,456 642,388 107.3
RepHinal & 80, S8 8.2 o i J5's Sorredrers 1,261,415 15288275 98.2 11,711,956 13,593,442 116.1
Saskatoon ,.....c000c0c00n0000 313,440 395,361 126.1 3,085,139 3,843,921 124.6
U517 e % s O SRS N S 35 5 o0 0 4,318,037 5,364,933 124,2 43,188,274 52,923,939(7)122.5
Totals - Prairie Provinces 11,628,833 14,859, 859 127.8 114,020,986 142,512,260 125.0
British Columbia
Vancouver ............. seesens 7,118,462 8,353,034 117.3 62,547,073 80,964,820 129.4
Victor{a s i« « oo s ST AR 944,578 1,299,421 137.6 9,132,710 11,661,105 127.7
Totals - British Columbia .. g, 063,040 9,652,455 119.7 71,679,783 92,625,925 129.2
Grand Totals for Canada .. 98,275,628 126,401,514 128.6 968,862,589 1,252,008, 202 129.2
TABLE 2. Cheques Cashed in 34 Clearing Centres, First Elevan Moanths
Representative Years
Atlantic Prairie British
Year danags Provinces Sulio Gnkardo Provinces Columbia
thousands of dollars

TO20MN. . 42,866,334(1) 732,750 15,118,315 17,073,784 7,243,611 2,697,874
10885 ¥, 28,018,238(2) 581,311 9,077,039 12,449,455 4,154,501(2) 1,755,932
1948 8.1 -~ 48,946 ,286(3) 1,136,785 14,000,621 22,521,283(3) 8,271,879 3,015,718
1949 . ..... 79,158,555(4) 2,085,887(4) 22,329,389 32,787,228 15,097,482 6,858,569
LOBOIENS s 91,320,664(5) 2,401,144 26,267,621 39,311,166(5) 15,700,585 7,640,148
1 T 225,018,666 4,639,288 63,410,044 106,592,513 34,348,238 16,028,583
1960 .. 245,472,746 4,978,152 72,673,475 114,408,585 37,016,326 16,396,208
M) MR L 266,036,823 5,314,995 79,079,459 121,741,023 41,442,706 18,458,640
BO6R. 58 .. 1 296,007,541 5,927,220 88,611,025 136,545,712 43,831,221 21,092,363
1963 ...... 325,551,804 6,745,688 98,404,821 146,322,627 51,385,630 22,693,038
1964 ...... 373,061,890 7,525,817 113,580,058 170,359,981 55,142,312 26,453,722
1965 .... 429,882,518 8,725,728 130,769,959 198,327,772 61,869,491 30,189,568
OGN Ters. . 473,353,430 10,511,796 146,822,519 212,580,838 68,749,454 34,688,823
1967 ...... 518,776,076 11,603,203 159,692,391 233,791,504 76,027,482 37,661,496
1968 ...... 561,897,794 13,123,193 164,772,466 259,743,707 82,028,573 42,229,855
1969 ...... 648,472,822 15,766,213 177,603,530 314,306,800 89,387,588 51,408,691
112770} 0 P 719,981,171 17,497,780 188,587,267 364,146,489(6) 97,780,815 51,968,820
1971 ...... 805,811,356 18,313,771 213,370,359 413,166,706 102,244,669 58,715,851
1972....... 945,824,527 20,369,420 247,200,335 492,554,003 114,020,986 71,679,783
1973 ...... 1,220,495,417 22,966,051 300,373,066 662,018,115 142,512,260 92,625,925

(1) Original 33 centres.

1941,
1950.

(2) Weyburn data added as of 1931.
(4) St. John's, Newfoundland data added as of April 1949.

(3) St. Catharines data added as of May
(5) Cornwall data added as of May

(6) Fort William merged with Port Arthur in January 1970 to form Thunder Bay clearing centre,
To preserve the continuity of the original 35 centres the relationship existing in 1969 is applied
to Thunder Bay to arrive at the Fort William figure.



TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Fersonal chequing

accounts
Economic area and
clearing house centres November November November
1972 1973 1972 1973 1972 1973
thousands of dollars
Atlantic Provinces
Charlottetown ............ 20 dg 82,764 94,163 5,980 9,105 4,134 6,174
FPredericton AL L. ce.n. s T s 205,467 266,053 9,754 13508 7,402 8,924
Glialee Bay ", ... L, 8,963 11,384 1,678 1,795 754 928
Halifax '.. . 0503538 o4 g0 3 ddg 905,729 884,967 37,074 43,315 35,824 38,400
MONEEON EF R n s I, | i. et he o o 181,208 234,992 11,609 13,033 75993 11,427
Sadimitd Johnt, ', [ dlileis o o oo ils's 0000 258,887 325,857 14,016 19,171 8,555 12,291
SER JORDNS) Lo rtoraate P ssole = ol o9l a o 689,524 674,927 50,552 40,531 13,688 18,991
Sydney M R ALENS . ol B 8! 69,237 103,018 4,397 5,540 3,627 4,669
Totals - Atlantic Provinces 2,401,779 2,595,361 135,060 145,763 81,977 101,804
Quebec
GRINCOTETMAT K08 aye /e sl o o slelaiala alags 104,502 99,070 6,629 9,034 2,914 3,564
Drummondville ....civeacesnnes 67,279 79,906 4,729 5,663 677 921
G A N R Rexs (752 o ofs ace ShaS oToLs T 83,384 101,540 7,560 6,601 1,848 2,022
Montaealie IS SN T B - 20,307,082 26,040,132 926,156 1,261,203 204,714 281,370
Quebec City ........... ey, 2,284,273 3,514,057 95,066 105,334 18,276 23,823
Siti. SHyalCimER el Sl nrrargiyerils o eorais o 94,485 108,761 12,083 139618 1,243 1,486
Shawinigan Falls ........cc0.. 30,012 31,202 2,974 3,964 1,016 676
Sherbrooke ........ LETE S 165,063 212,080 13,263 14,922 5,442 6,245
Trois-Rivi2res ......eccoeene. 100,310 124,563 6,460 7,910 2,359 2,773
ValtleyRitelldr . o .o eesvacinne 36,380 47,800 4,928 5,779 1,089 1,194
Totals -~ Quebec ............ 23,272,770 30,359,111 1,079,848 1,434,023 239,578 324,074
Ontario
Brantrordl .. Kot ik FTLa, el 150,484 202,391 22,020 19,104 6,734 9,609
Chalthamipees.,, & . By R e 3l 382,969 426,883 8,759 12,153 6,060 8,085
Gornweldls 8. . ... . Tz .rbn . Jorct 91,449 117,668 8,360 10,357 3,726 4,849
GUENPRE.L.. ! . o SR T e o) oo R o 132,803 172,984 13,178 16,353 8,067 10,446
Hamashizon=il 38 s 0o N 8ol s 1,387,552 1,814,085 117,757 135,025 57,945 80, 549
KSEORISIEON i % oa 1 A% S o 1855 o = ek aia 125,471 150,149 22,797 37,728 16,508 17,357
K EChEnanse . o % o b by Tt o e 401,065 551,900 31,461 34,092 18,969 23,314
IFondont b, -t . NGty o LA | b 1,218,091 1,449,105 58,246 66,553 39,983 54,403
NI'agara®Balls % . ..t ool e o 107,117 116,080 13,008 13,945 5,501 6,171
OSIERWAr Y i 38 s ¥ e ohTtls 518 o Hollo 827,428 1,119,687 25,774 30,683 10,472 13,696
Ottawa ......... ot S o 1,544,621 1,755,790 152,342 181,838 89,526 114,046
RleBeTDOBRGURH , . . . .a . oM . 100,737 139,054 16,382 18,475 9,030 12,093
SIEE (Cattharines. « :..:.: st me 2895 78’3 252,468 23,110 27,620 I81E.7 22 14,561
Sasniita I Met U . Ak JB L1 EE YL LN 116,716 159,733 12,427 14,650 7,407 10,005
Sault Ste. Marie ...... g T 218,945 708,680 14,404 16,908 7,285 9,318
SITABDGYIIET Yot oderelfore Rexs e Bae ofe ofefe s 172,464 179,198 29,457 30,126 12,106 12,265
Thunder Bay ......... 180,880 219,738 27,235 31,932 12,803 16,564
Timming ...... 1 1 40,763 50,245 7,494 8,418 2,087 2,612
TOTOMEO e b'sks o sje) aWeraill o s fole <HORS| = o = = 40,051,468 53,288,978 1,309,088 1,369,586 899,849 567,460
WEN SO o elar oo os oo s ol s 21 s 622,454 901, 520 72,843 64,661 23,224 25,118
Totals - Ontario ........... 48,106,210 63,776,336 1,986,142 2,140,207 1,249,004 1,012,521




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

3 accounts
cleZiz:Zm;Zu::e:e:::es November November November
1972 1973 1972 1973 1972 1973
thousands of dollars
Prairie Provinces
Brandon ..... . | L . 56,379 61,193 6,928 8,712 5,451 6,829
Callpany) w2, 2,902,006 3,752,575 117,958 121,365 99,813 148,405
Edmonton .......... A 2,016,323 3,075, 282 95, 827 112,827 97,393 133,383
L (o Tores ek g R e o E L P 134,432 185, 362 10,976 16,318 15,535 15,139
Medicine Hat s esvssnscsnrasanne 49: 554 68’948 61 129 8! 219 61166 8y490
Moose JaW ........c0.. Y. 41,084 46, 409 8,537 10, 294 5,345 6,371
Prince Albert ........cevvneee 50,938 63,598 5,203 6,554 3,964 5,017
R s T o oe oSiele o s wars s 1,214,474 1,173,394 24,998 27 G YA 21,943 27,727
SaSKALOON ..uveeeovcenseon . 270,630 345,012 23,277 25, 857 19,533 24,492
Winnipeg .oeeevevenenennnnnns 4,098,612 5,108, 300 137, 210 160, 646 82, 215 95,987
Totals - Prairie Provinces 10, 834,432 13,880,073 437,043 507,946 357,358 471, 840
British Columbia

VATTCOU VBT Mre o il obe s oo sisio slihis X o0 6,561,745 7,604,379 336, 287 452,025 220,430 296,630
VHICEONHIAT™ o B ciole o » o] shene®Tolots o o'a & 8451286 11168,508 611045 79’017 38|247 511896
Totals - British Columbia .. 7,407,031 8,772, 887 397,332 531,042 258,677 348,526
Grand Totals for Canada .. 92,022,222 119,383,768 4,035,425 4,758,981 2,186,594 2,258,765

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(1)

Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  gyer cashed deposits over

thousands of dollars 7 thousands of dollars %
T R S | . | 885,371,891 7,715,954(3) 114.75 34,090,452 22,798,922(3) 1.50
LOT2 o s e Mav oo ooconsieedeeols WBIRO26M9R8,0.18% 9509585644 3p @ LI2E 9% 38,995,127 26,201,294(3) 1.49
1972 - November .....ccesseesssoees 94,238,803 9,443,932 119.75 4,036,825 28,035, 547 17578
December ......... .o . 93,856,959 9,848,957 114,36 3,213,697 27,720,451 1.39
1973 - JAanuary ......... J 15N 99,590,200 9,723,815  122.90 3,888 B2pPok 8dos297 | 1.46
FEDIUATY +euvveenrnnnnnns 90,586,591 9,249,080  117.53 2,887,479 28,477,842 W
B EN 150 dio o oD D6 06 o oph 08 103,718,075 9,426, 841 132.03 2,984,704 29,039,855 1.23
AP, efycier. Ranekekst s Ross 103,281,733 10,031,102 123.55 3,527,510 29,484,454 1.43
May ..... R o0 5380 - 115,460,340 10,062,360 134,98 4,173,726 25,610,720 1.95
ST (3 FEEEE, R ST SR 110,018,779 10,377, 500 127.22 3,649,479 25,862,336 1.69
ST o000 S 500t agpboac 112,929,108 10,313,877 131.39 3,854,011 26,106,193 1Y 77,
AUgUSIEWS SR L S8 Nors « ora/aia o 116,479,384 10,323,646 133.53 3,791,905 30,938,121 1.47
September ...... . 107,929,727 10,609,467 1284 74 3,711,368 31,399,352 1.42
OCIEQDEIT TN, pEr-riForc aieis 218 129,692,064 10,540,897 147,17 4,048,386 32,233,272 N5l
November ........ IACAEE o 121,642,533 10,517,806 138.78 4,758,981 33,106,850 1.72

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
() Revised to exclude federal government deposits,

Notes

Turnover in the monthly section is placed on an annual footing.
(3) Average deposits for the year.
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