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CHEQUES CASHED IN CLEARING CENTRES

DECEMBER 1973

With the advent of centralized data processing, Bank Clearing Houses as they were known have
been closed down., The current debit to individual accounts figures continue to reflect data from what
had been the previous centres but it would be incorrect to assume that this comparison will remain
valid through time. An examination is currently underway in an attempt to establish boundaries that
can be more precisely defined.

.' The value of cheques cashed in fifty clearing centres in December totalled 117,877 million,
21.47% above the value for the corresponding month of 1972. Payments in all of the five economic
regions rose in the December comparison. Debits increased in the Atlantic Provinces by 16.1%, Quebec
by 20.27%, Ontario by 17.67%, the Prairie Provinces by 36.5% and British Columbia by 33.0%.

The Centres

Forty-eight of the fifty centres showed a higher value of cheques cashed than in December, 1972, ‘
In respect of the major centres, payments increased in Montreal by 19.7%, Toronto by 15.1%, Winnipeg
by 40.2%, and Vancouver by 34.5%.

Year, 1973

During 1973, the value of cheques cashed was 28.5% higher than the value of cheques cashed for 1
1972. The increase in the Atlantic Provinces amounted to 14.4%, Quebec 21.47, Ontario 33.1%, the
Prairie Provinces 26.0% and British Columbia 29.6%.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 122.97% compared to
114.4% for December, 1972. The turnover ratio of savings accounts was 1.27 as compared to the
December, 1972 ratio of 1.39
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada

P =

December Twelve months
Province and clearing
house centres 1973 1973
1972 1973 1972 1972 1973 1972
thousands of dollars % thousands of dollars %
Atlantic Provinces
Chaligttetomm ¥, 0. T .. ... b 89,718 106,411 118.6 969,533 1,162,971 120.0
Fredericton ........ ciseserecans 183,315 235,174 128.3 2,279,895 2,809,385 123.2
Glace Bay ,........ ok HBikclo- 2o 10,697 13,870 129.7 125,258 141,987 113.4
HalfSFase . .. .....5. cereae s nee e 1,039,630 1,058,345 101.8 10,369,454 11,106,721 107.1
Moncton ......... sessac e R 212,524 241,764 113.8 2,219,530 287935587 . N5159
Saint John ........cccocvvnennnn 291,744 409,647 140.4 3,190,423 3,899,035 122.2
i JEITTE S0 o 8 0 o 0/0 60 o O8G0 567,380 706,166 124.5 6,701,299 7,582,680 113.2
Sydney ......uiviiniiianiiaaiee.. 88,368 111,283  125.9 1,004,412 1,237,427 123.2
Totals - Atlantic Provinces .. 2 483,384 2,882,660 116.1 26,859,804 30,733,743 114.4
Quebec
Chicoutimi ....... L LR R e o, 89,816 108,117 120.4 1,090,461 1,345,107 123.4
DEumnond Vsl 1 € glte: io o o dens TeE a0 71,908 85,858 119.4 768,785 961,119 125.0
Granby ..... R i SRS 75,568 95,048 125.8 907,097 1,119,135 123.4
Montsreall. . Sonp. ol L .. . ee-.. 20,787,823 24,883,490 119.7 238,054,245 286,087,255 120.2
OUEBEC MR- BY W 1o cvelhelle o olore s ol n « o o 2,588,817 3,262,957 126.0 30,724,156 39,967,844 132.0
Sitt, iHvdcinithe .\, 5, ... o5 ¥a5 0 bt 97,940 1N 87 7 120.4 1,091,106 L,2785914 NGB
Shawinigan Falls ............... 33,277 37,923 114.0 368,582 401,002 108.8
SHERBEOGKEN o) Plafogers s oo o « Hir ops s »15 208,822 199,775 95.7 2,007,396 2,664,189 132.7
Trois-Rividres ...... SEn T 1 18T 112,769 128,299 113.8 1,171,183 1,366,095 116.6
\Valslleon e T, - oy oo ioiaioie she s o oo 36,885 48,404 131.2 420,772 532,240 126.5
Totals - Quebec ,............. 24,103,625 28,967,748 120.2 276,603,783 335,717,900 121.4
Ontario
BIEamELOrd [, cioiveieie o ofh s B oD oo 177,965 222,675 125.1 1,966,049 2,572,036 130.8
CRAEAM .5 o ofs o« 5 St o Jdoc BT b 245,034 325,305 132.8 3,235,953 3,190,927 98.6
Commwallsl, ¥, .8 ... T . . 90,330 114,746 127.0 1,177,124 1,286¢ 573 10581
Guraliphi™. . . .. M5 . B LA A 159,081 209,093 131.4 1,627,043 2,079,556 127.8
Hamilton ...... . . 9 o Hbitlob 1,569,084 1,992,467 127.0 17,335,918 21,948,165 126.6
ISR OSIEON, ojiciie, =rekegere R ohe = 190ar =ae S1e 2 g 146,264 177,843 121.6 1,818,886 2,169,193 119.3
RO CHEINEw & .. «yolssape ehelions =/ e B © o O 438,215 571,292 130.4 5,192,030 6,447,658 124,2
1erialen " ABkBIah 0 b6 oo o Sal o 0B & g 1998 1 15, 252008'8 1,474,194 117.7 13,765,435 16,887,429 122.7
Niagara Falls .......... 8o 8 a6 0o 114,783 130, 540 151131 %7 1,221,412 1,522,608 124.7
Ositawall ..o 8. NS e 300 20 o B 806,526 1,226,101 152.0 8,694,246 IISSNIBE 0212% 413285
OlEawa) 1) | Bes o JI 8 R ek Tore el 1 15 ZGRENIEN! 1,995,669 117.2 20,365,185 23,108,386 113.5
PRitenboloughi™ il o . crattl o -l o =t 131,070 153,897 117.4 1,447,390 1,692,647 116.9
St Cathaeinech. Swpll R Bt 235,184 299,067 127.2 2,719,899 3,154,779 116.0
SEpniai . M Jal R 58 o5 OB 146,278 184,515 126.1 1,723,631 24,0155, 77%8, | PISL69
Sault Ste, Marie ...... o8 oo HEE 235,003 651,082 277.1 1,925,422 6,091,621 316.4
SUEABUTY oxtfe o corope . AR 0 5 196,798 205,855 104.6 2,337,870 2,475,438 105.9
TinaerT T BRly ™ . o e 50000 - 200,244 255,147 127.4 2,442,856 2,807,134 114.9
TMMARSE <% - - 0 o L e . 45,875 58,941 128.5 547,931 622,591 113.6
Torente’ .=.... Wil tw a0 43,775,021 50,370,266 105 .1 460,485,009 621,392,070 134.9
Windsoms ... - b ‘e BNy ket 56 819,685 1,090,556 133.0 8,743,592 11,045,423 126.3
Totals - Ontario ......ec0..0 52,487,639 61,709,251 117.6 558,772,881 743,978,034 133.1




FABLE 1, Cheques Cashed Against Individual Accounts at the Clearing House Centres

in Canada — Concluded

December Twelve months

Province and clearing 1573 1973
house centres 1972 1973 595 1972 1573

thousands of dollars i/ thousands of dollars %

Prairie Provinces
P GlETe L e 88 3 0 aco'o 00 OOIED 68,412 67,319 98.4 729,440 794,562 108.9
CRISEATRY ¥ Werel s f Tk felele HeRe RaisNe 3,208,428 4,271,941 133.1 33,402,603 42,347,970 126.8
Edmonton ....ce0sss- A Ml oo 24208152979 3,269,124 142.6 24,487,009 33,030,660 134.9
LleBhbigiidSels. 6 . o lriiiesele s.d svels o = 141,535 174,075 123.0 1,532,404 1,909,007 124.6
Medicine Hat ........ 5 o S0k 49,098 62,658 127.6 585,385 699,634 119.5
MOaBeL WRWE s’ s f='sleieie o s sie o elaie 45,110 54,199 120.1 506,195 626,053 123.7
Prince Albert .,.......... ok 49,709 6R., 178 = 125.1 648,165 704,566 108.7
IREFIIIBY = i hwdSie o o7 & o cpoharonshe & o : X 935,540 1,165,776 124.6 12,647,496 14,759,218 116.7
Saskatoon ........... % Ao o 275,382 377,280 137.0 3,360,521 4,221,201 125.6
WEnnMIpeRIN, . ...\ ..o il L SAL . 3,882,397 5,442,976 140.2 47,070,671 58,366,915 124.0
Totals - Prairie Provinces 10,948,903 14,947,526 136.5 124,969,889 157,459,786 126.0
British Columbia
Vancouver ........ i B Dk el S (STALS) J7/50) 8,367,640 134.5 68,766,823 89,332,460 129.9
Victoria .......... tersesnsene 827,355 1,002,468 121.2 9,960,065 12,663,573 127.1
Totals - British Columbia .. 7,047,105 9,370,108 133.0 78,726,888 101,996,033 129.6
Grand Totals for Canada .. QZSN7QC50- I8 877 298 121.4 1,065,933,245 1,369,885,496 128 .5
TABLT . Chanimy Cashaq MONleeriag CeEcas | Tealee Wentha
Representative Years
Atlantic Prairie British
bear Gonaga Provinces Quebac Sacagio Provinces Columbia
thousands of dollars

928" .. . 46,670,481(1) 797,958 16,483,667 18,543,268 7,922,806 2,922,782
FOAR . .. 30,924,363 639,683 9,965,182 13,810,063 4,572,384(2) 1,937,051
1943 .. 53,796,713 1,243,762 15,373,881 24,681,702(3) 9,199,963 3,297,405
1949 3 87,554,363 2,317,674(4) 24,732,490 36,469,081 16,494,526 7,540,592
1950 £ ¥ 100,635,459 2,648,161 29,106,858 43,146,167(5) 17,287,706 8,446,567
1959 B, 248,869,351 5,119,612 70,466,038 117,852,356 37,804,428 17,626,917
1960 ..... 269,619,054 5,499,101 80,114,230 125,319,946 40,667,168 18,018, 609
o6l . .. . 293,784,342 5,876,687 87,213,839 134,719,363 45,540,898 20,433,555
1968 - 325,564,498 6,509,096 97,851,664 149,812,492 48,301,500 23,089,746
1968 L. &, 360,267,116 7,405,754 108,813,868 162,200,060 56,777,845 25,069,589
1964 ANY. . 417,334,919 8,301,199 126,978,357 191,639,223 61,044,062 29,372,078
1965 ..... 475,980,871 9,667,242 144,586,126 219,777,367 68,303,393 33,646,743
JLCTS0s M 521,597,914 11,606,699 161,890,942 234,460,197 75,583,066 38,057,010
NCIS 7 et 568,122,322 12,712,732 173,743,117 257,011,586 83,373,585 41,281,302
L1968 L. e 618,313,206 14,439,823 180,967,485 286,109,924 90,157,013 46,638,961
18968 o . 714,993,156 17,472,452 194,298,992 347,670,054 98,711,585 56,840,073
1970 ..... 796,635,911 19,080,872 209,288,301 402,944,635(6) 107,908,648 57,413,495
Tl Mx.. 900,114,436 20,377,832 239,105,280 462,323,181 113,313,909 64,994,234
1972 ..... 1,041,720,107 22,480,706 270,785,797 544,756,827 124,969,889 78,726,888
JHE )71 | 1,334,884,331 25,381,973 328,719,288 721,327,251 157,459,786 101,996,033

(1) Original 33 centres.

1941,

(2) Weyburn data added as of 1931,
(4) St. John's, Newfoundland data as of April 1949,

(6) Fort William merged with Port Arthur in January 1970 to form Thunder Bay clearing centre.
serve the continuity of the original 34 centres,
Thunder Bay to arrive at the Fort William figure.

(3) St. Catharines data added as of May

(5) Cornwall data as of May 1950.

To pre-

the relationship existing in 1969 is applied to



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres December December DetEnbor
1972 1973 1972 1973 1972 1973
thousands of dollars
Atlantic Provinces
Charlottetown ......ceeseeees. 81,483 93,729 4,507 7,180 3,728 5, 502
Ffr el i LTI e e shagesele o o » + oo 168,327 217,685 8,202 9,203 6,786 8, 286
GG CEMBAYA N, v 5 o0 Sove s [sons s 6 8,946 11, 629 1,100 1,286 651 955
HRRRERERRE™. 2} . o G oo o5 ogele wiieons + o5 973,385 990,986 28, 344 32,942 37,909 34,417
MENESETRER. 5. tor. el fheleke - ke i 4 196’ 470 221’ 692 8) 651 9’ 984 7,403 10) 088
SallERIBhnl . .. ok Loasebe st e 272,170 386,050 11,442 12,780 8,132 10,817
SIESRIORRMEE: ", ... & fE-ort b -2 502,570 636,218 52,156 512115 12,654 18,733
SRdmesle ¥, A o oLk U AANT L L 81,233 102,179 3,763 4,141 3,372 4,963
Totals - Atlantic Provinces 2,284,584 2,660,168 118,165 128,731 80,635 93,761
Quebec
(s IearnEAT YL R S . A S 79,634 97,276 7,406 7,699 2,776 3,142
Drummondville . ... oueeeoeonnns 66,839 79, 836 4,317 Saa1) 752 892
Granby ...... ettt o - LR RSN, o 67,482 86, 815 6,354 6,156 1,732 2,077
Montreal ......oeeeeee ol g A 19,828,630 23, 841, 816 763,512 823,644 195, 681 218,030
Quebec City ....vvevviennnvas A 2,480,611 3,123,087 90, 707 122,102 17,499 17,768
St. Hyacinthe ................ 86,717 103,979 9,957 12,600 1, 266 1,298
Shawinigan Falls ............. 29,712 33,654 2,754 3,256 811 1,013
Shenbxooke' . .. 4% .. Jaudel J. 2upe 194,333 182,730 9,653 11,500 4,836 5,545
Trois-Rividres ..... . I Foenia 103, 840 118, 895 5,668 6,509 3,261 2,895
WValilteyeBilelld] ..t e oiatiie oo ot o snorste 33,045 43,692 2,927 3,666 913 1,046
Totals - Quebec .......... .. 22,970,843 27,711,780 903,255 1,002,262 229, 527 253,706
Ontario
BEanGEord Ki, & oMol iiceann 154,347 199, 079 17,167 15, 434 6,451 8,162
(L2 T 8 ol I 08 S DB BB P D 232,312 307,142 7,275 11,105 5,447 7,058
(oo LT T SR & S S 82,670 103,937 4, 895 6,214 2,765 4,595
Gulefiph™0 .1 L o, o0 e oo 30 860 141,115 185, 701 10,732 12, 546 7,234 10, 846
(HATHOISEORN, i, (o ok reheldelens 8 ok o¥eislo/a 1,422,914 1,797,002 89, 851 116,579 56, 319 78, 886
ESngsitanl .. . J..2 et b5 ke S LS, 972 138,949 16,383 23,382 13,909 15,512
KilEahBner §. U DL el 8D L 394,155 518, 874 25, 560 27,744 18, 500 23,674
omdong e v, sk, LU0 G LG 1,158,292 18 3785 46,965 48,951 46,781 46,088
Niagara Falls ....... e e i 102, 244 114, 827 7,635 10,198 4,904 5y 25551 5
OSIERNEY L foratiss oo o siotens o Bt bio 6 780, 509 1,190, 006 16,918 23,578 9,099 125NN,
OUEPama™, . Sl L. e S oo o S 1,527, 843 1,750,406 98, 467 140,276 76,851 104,987
Peterborough ,...... X oo A AN 112,041 127,067 11,103 15, 884 7,926 10,946
St. Gatharines ....%: s i 205,916 263, 060 17,047 21,981 12,221 14,026
Sammtay ©. 8, 8 0, BT BN e 129,875 162, 882 8,911 12,165 7,492 9,468
Sault Ste. Marie .....ce00000. 216,756 628,404 11, 220 13, 245 7,027 9,433
Sl e RS e S e B e = 163,461 173,976 22,422 20,922 10,915 10,957
TR Bay o o bbb e, . o 172, 220 ALER 6742 16,087 19, 862 11,936 15,613
SULTONUT S e S SR, | e 3 Y 38,966 51, 366 4,948 3, BLE3% 1,961 2,438
LOROIEO" W B oo s dn=gTr: Bl s « 5 42,237,634 48,716,924 1,137,614 1,122,988 399,773 530, 354
WitRids o L1 SOnr TR L 751,717 1,018,914 46,020 47,721 21,948 23,921

Totals - Ontario ...... eec.. 50,140,960 59,048,343 1,617,220 1,715,912 729, 459 944,996




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

Economic area and 2CCOUNLS
clearing house centres Degepher T Deceniger
1972 1973 1972 1973 1972 1973
thousands of dollars
Prairie Provinces
BRAndon™ Niilh . o ietatsiel s Tl e RateTatanegs 55, 864 54, 887 7,436 6,004 Bl 2 6,428
CALGATY .55 ol « o Tl gs -1 S5 00458560 4,011,973 109, 756 100,931 94,112 159,037
EdmonEoniu. o ik Sless «sfosais's'sleemroretin 25 LABS 264 3,045, 568 73,121 87,455 111,927 136,101
PebhpitdEel ..o+ 0o Sl vsaaeen 114,623 151,484 16,183 8, 587 10,729 14,004
Medicine Hat .......c.0cnc0ees 39,695 50,994 3,907 4,258 5,496 7,406
Moose JaW .....cccccceacencnan 36,913 42,511 3,820 S, 190 4,377 5,898
PN CERANDETE " his s o o oo o8 o5 ofse 43,675 54,110 2,613 3,630 3,421 4,438
REgnas .. s 5 e N e Jer s 894, 581 1,115,153 RIS T26 26,483 19,235 24,140
SRBKBECON . . iivie e o aasBicos saiofe 245,143 387523 13,457 17,493 16, 782 22,264
Wi ER Sl L L e o 1357355 81 5,246,310 74,972 105,342 it W 91,324
Totals - Prairie Provinces 10, 278,612 14,110, 513 326,989 365,973 343,302 471,040
British Columbia
Vancouver ......cc.c000000000e 5,798,963 7,802,547 211,420 285,982 209,367 279,111
VHIGEOTLA) . . «jaft e slslalsjslolslcintarols oo 757,673 905,025 36,648 50,436 33,034 47,007
Totals - British Columbia .. 6,556,636 8,707,572 248,068 336,418 242,401 326,118
Grand Totals for Canads .. 92,231,635 112,238,376 3,213,697 3,549,296 1,625,324 2,089,621
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(1l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  ,yer cashed deposits over
thousands of dollars % thousands of dollars %
TIOZAIN bt se . N Eee s A LT N 885,371,891 7,715,954(3) 114.75 34,090,452 22,798,922(3) 1.50
ILET7/7 1N O s SRS B o of - 1,028,679,510 9,095,564(3) 113.10 38,253,735 26,201,294(3) 1.46
USSR, < fekeh e - o FollE T e 183255 6565 581, 10, 714, 452(3) . ¥29.78 44,318,965 29,464,452(3) 1.50
1872 —~ December ............. o 93,856,959 9,848,957 114.36 3,213,697 127,720 {450 i L98E1C)
1973 — January ...... 0 Sdob o > 5 99, 590,200 9,723,815 122,90 3,382,120 27,840,297 1.46
HEDRUARYE Buial: o omilel o B . 40,586,591 9,249,080 18g 563 2,887,479 28,477,842 16928
Al ool «pdoromelaliiy B 103,718,075 9,426,841 132 J03 2,984,704 29,039,855 1.23
Aol )13 Wl oy . b - 1095 281w 788 107 3l 7162 523455 3,527,510 29,484,454 1.43
MBYL . & otvonh o e ans < dts bt o 115,460,340 10, 264, 680 134.98 4,173,726 25,610,720 1.95
Bunel SNAs. PR SN s.. e y 110,018,779 10,377,500 A2 3,649,479 25,862,336 1.69
July R L B S S e 112,929,108 10,313,877 131.39 3,854,011 26,106,193 18771
AUBDISTIE o: 5 5o PO TEoL, = 116,479,384 10,467,614 1:38-.53 3,791,905 30,938,121 1.47
Sepliember b vk, o ¥\ Bt 107,929,727 10,466,556 123.74 3,711,368 31,399,352 1.42
OcEobel | Wi L. . 0 el s 129,692,064 10,575,182 147,17 4,048,386 32,233,272 1l )l
NovemberWat. w1 N 8 1215 64251583 1.0 51575806 138.78 4,758,981 33,106,850 1.2
Decemben .o, o .. o8 114% 397, 99% L1 1'58837 6 122.94 3,549,296 33,651,976 127

(1) As of Jume 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

(3) Average deposits for the year.

wNotes

Turnover in the monthly section reflects turnover on an annual basis.



Value of Cheques Cashed
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