ﬂ}—\
CalalOGUE Si-00L HOMTHLY & Vel. 50, Ho S

Price: 20 cents, $2,00 a year \

\ .5 1% “Que
CHEQUES CASHED IN CLEARING CENTRES, . . & &

|
g . |
May 1971 _ ~T\ >N t
With the advent of centralized data processing, Bank Cleagigg_houoos*xs'fﬁz;-;ere known have
been closed down. L

The current debit to individual accounts figures continue to reflect data from what had been
the previous centres but it will be incorrect to assume that this comparison will remain valid through
time,

An examination is currently underway in an attempt to establish boundaries that could be more
| precisely defined,

. The value of cheques cashed in fifty clearing centres in May totalled $119,634 million, 23.5 % !
abové the value for the corresponding month of 1972. Payments in all of the five economic regions
rose in the May comparison. Debits in Quebec increased by 14.7 %, in British Columbia by 29.8 %, in
Ontario by 41.8 %, and in the Prairie Provinces by 27.2 %. The Atlantic Provinces showed an increase
of 14.4 7,

The Centres
Of the fifty centres forty-four showed a higher value of cheques cashed than in May 1972.

Payments in Montreal rose by 12 % and in Toronto by 44.9 %. Payments in Winnipeg increased by
42.3 % whilst Vancouver increased by 31.7 %.

First Five Months

The value of cheques cashed in the first five months of 1973 was 24.6 % above the value for
the same period of 1972. Quebec showed an increase of 11.3 %, British Columbia 24.1 %, Ontario
33.5 %, the Prairie Provinces 20.4 % and the Atlantic Provinces 12.6 %. |

| Deposit Turnover

| The turnover ratio of current deposits (compiled on an annual basis) was 135 % compared with
i 117.3 for May 1972. The turnover ratio of savings accounts was 1,95 in comparison with the May
' 1972 ratio of 1.99. :

Business Finance Division

July 1973 |
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TABLE 1. Cheques Cashed Apainst Individual Accounts at the Clearing House Centres in Canada,

May First five months
Province and clearing
PREES en tagy 1972 1973 —ig;g 1972 1973 g273
1972
thousands of dollars % thousands of dollars %
Atlantic Provinces
Charlottetown ....cceoeceese - 79,508 94,505 118.86 370,238 431,117 116.44
Fredericton ,..... R e N e 274,066 208,836 76.20 880,309 1,038,264 117.94
Glace Bay'g.......- esreaan cenean 103982 12)258 111.62 ['7)5['3 49)317 103.73
Halifax . §....... 814,342 972,491 119,42 4,153,121 4,487,270 108,05
Moncton . 4. .. ... B R eSS e oo enns 191,477 253,948 132,63 861,588 1,100,024 127.67
Salint’ Johd . ....cov--h¥. 2 ... 277,249 348,208 125,59 1,270,367 1,480,786 116,56
St. John's ....... - I = s 588,912 672,595 114,21 2,550,563 2,857,392 112.03
Sydney ..k .ot 0., R R 87,152 95,504 109,58 406,810 421,535 103.62
Totals - Atlantic Provinces .. 2,323,188 2,658,345 114.43 10,540,539 11,865,705 112,57
Quebec
Glilleomtdimi- s, Pl s Uil ) 104,026 135,496 130.25 © 410,156 495,572 120,83
Drummondville ......... o W= ok 138,849 80,314 57.84 562,048 35551, 856 1FN63L 31
Granby :......c00.0 900 80BN o 3 96,886 105,530 108.92 493,896 433,446 87.76
I TR A I B L ol Ll ele e aae - 22, 525081825 230,393 112,01 102,762,433 111,872,933 108.86
Quebec City ......... Wit 3,052,251 4,268,203 139,84 11,522,522 15,804,781 137.16
St. Hyacinthe .......c00000.. 58 145,405 110,590 76.25 574,347 471,332 82,06
Shawinigan Falls ..... Y oraewes ofiye 33,363 40,237 120,60 146,388 158,715 108.42
Shiecbaooke! Br, F40,3 s, &b, . 230,496 259,210 112.46 955,260 1,142,302 119.58
Trois-Rividres ..... o TE, N, 125,028 122,418 97.91 548,768 536,365 97.74
VailFleviilenld | Fo N sk A 50,406 47,945 95.12 209,448 204,078 97,44
Totals - Quebec ,,............ 26,502,581 30,400,336 114.71 118,185,266 131,475,380 111,25
Ontario
Brantsfendit)’, .0, 88, ool v S 169,052 246,604 145.88 771,821 990,693 120.36
Chatham eSS0 .. 0L TN Es 0L A 251,517 240,177 95.49 1,153,499 1,178,936 102,21
(ChTa )L L Pl R POt S PR 4 102,448 105,241 102,73 489,329 484,316 98.98
G o508 BT S0 ble e TD oo it 154,258 176,367 114,33 622,470 767,955 123,37
HEHRIEon . . Ll L e e o e o 1,539,263 1,955,965 127.07 6,847,218 8,608,796 125.73
K SO b s e o+ o « olole s BT Jo 0 169,084 214,345 126.77 699,671 815,782 116.6
IS EIETR . o eie o & o sio oleiols SValulnis oo als 526,392 586,527 111,42 2,079,875 2,472,619 118.89
Houdon S e b, ¥y, . A e, 955,672 1,426,804 149,30 4,719,657 6,724,828 142,49
Niagara Falls ..... ol Beh o olate JHEE 105,577 131,787 124.83 456,726 567,818 124,32
Oshawa ......... S A8 SO ot 774,937 984,475 127,04 3,460,096 4,302,855 124.36
(01 (e | R A S b otoq0 1,786,168 1,900,960 106,43 8,306,184 9,201,174 110.78
Peterborough .....cce0nveecanns - 130,208 150,915 115.90 548,780 634,839 115.68
St. Catharines ........... Y. 199,806 267,415 133,84 1,022,737 1,224,232 119.7
Samutal, . 48 . e e e o e e L L 8 145,303 164,438 113,17 691,396 757,165 109.51
SamlicaStemMarie . 100, 10 Siel. ) 162,776 570,351 350.39 673,914 1,569,594 232.9
SudbiGIE SN .., L. WS SER P 197,978 212,353 107.26 888,909 949,528 106.82
(DOTABIISBAN | .ravote oo of 1o e s S opnene s - 212,711 232,075 109.10 876,154 1I073 1361 - N22551
11BN B 1 J A & 49,294 51,231 103.93 212,626 235,704 110.85
TOYONED 4 .oseeosroracssrsesanass 37,389,306 54,191,616 144,94 179,163,118 242,599,746 135.41
WHAEIS IO Wt < ofet= s ofe o o fois] HbME, « olol < 6% o 727,271 1,055,918 145.19 3,277,843 4,377,000 133,53

Totals - Ontario ............ . 45,749,021 64,865,564 141.79 216,957,023 289,536,971 133,45




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

May First five months
Province and clearing o 573
house centres 1972 1973 i 1972 1973 075
thousands of dollars % thousands of dollars i
Prairie Provinces
Brandon ........ 66,785 73,230 109.65 292,880 312,284 106.63
Calgary ....cicecneecnnn .. . 2,797,505 3,444,132 123,11 13,052,892 15,808,775 121.11
Edmonton ......cocevinnnsenanns 2,236,417 2,713,108 121.31 9,574,129 11,980,026 125.13
Lethbridge ......c.ovv0evenvne 135,298 165,267 122.15 574,789 693,106 120.58
Mediicine™Hat . .l . o oo sieeecsas 54,685 54,892 100.38 232,565 261,980 112.65
Moose JaW ..cevivnvensonnsennn 44,689 58,914 131.83 196,041 242,876 123.89
Prince Albert .......cccnuu... 56,870 60,355 106.13 245,887 265,556 108
RegdnaWl, 9., ... .60 .o ereseneses 1,109,027 1,133,444 102.02 5,428,189 6,040,980 111,29
Saskatoon ........co000c00en. 5 274,737 369,523 134.05 1,305,025 PR30S20255 2124, 256
Winnipeg ...ovevvreverernnnens 3,589,616 5,109,509 142,34 18,340,210 22,061,711 120.29
Totals - Prairie Provinces 10,365,629 13,182,374 127.17 49,242,607 59,292,859 120,41
British Columbia
VATICOUNEE, . . . . ¢ 51 ¢ sfafiie sTale s oies o 5,787,560 7,620,689 131.67 26,559,541 32,863,974 123.74
Wilclnorilapy. . 1. NSRS L. SN 779,602 906,758 116.31 3,606,107 4,557,589 126,39
Totals - British Columbia .. 6,567,162 8,527,447 129.85 30,165,648 37,421,563 124.05
Grand Totals for Canada .. 91,507,581 119,634,066 130,74 425,091,083 529,592,478 124,58
TABLE 2. Cheques Cashed in 35 Clearing Centres,
Representative Years
Atlantic Prairie British
jiear Capgda Provinces Quehige OriER o Provinces Columbia
thousands of dollars
TR “og *v. 19,255,760(1) 324,976 6,694,400 7,987,367 2,956,913 1,292,104
1938 A 11,854,490 250,817 3,789,441 5,547,378 1,527,437(2) 739,417
W43 5. . ¢ ; 21,117,778 505,842 6,022,708 10,088,089(3) SR MTTAL 1,301,768
Bo&gw; . ., 33,954,060 822,513(4) 9,729,592 14,217,479 6,144,781 3,039,695
1950 ..... 36,469,576 953,471 10,743,830 15,574,074 (5) 6,083,703 3,114,498
L9881, .0 85,961,700 1,689,516 25,006,637 39,787,117 13,131,016 6,347,414
EI69" .. ... 97,795,119 2,017,714 27,691,098 46,850,343 14,373,315 6,862,649
OG0 . ... . 108,659,710 2,191,534 32,187,836 51,781,571 15,310,045 7,188,724
L) TN 115,721,357 2,276,604 34,922,371 53,222,884 17,780,740 7,518,758
OGN 5. ., 126,665,359 2,540,670 37,737,743 58,667,062 18,713,550 9,006,334
BRGS0 oae 144,220,082 2,997,688 43,811,970 65,738,493 21,934,251 9,737,680
S ..., 162,045,990 3,378,761 49,303,950 74,843,414 23,508,513 11,011,352
ER6S ... 190,578,227 3,714,732 58,339,484 89,333,567 26,518,105 12,672,339
L6 ..... 209,058,238 4,875,810 64,200,511 94,769,977 29,863,930 15,348,010
EMR7 5. ... 235,978,674 5,263,841 75,302,095 105,316,724 33,808,312 16,287,702
L8 . 247,576,218 5,840,490 71,222,842 116,303,855 36,569,414 17,639,617
EREO ... 284,117,257 6,755,656 79,349,429 137,841,755 38,151,072 22,019,345
e 770 S 308,630,218 7,891,418 79,963,211 156,086,332(6) 41,985,009 22,704,248
S, 343,486,740 8,074,500 91,252,260 176,121,237 43,135,471 24,903,272
SXT2 s 413,789,904 8,835,639 114,431,343 211,114,667 49,242,607 30,165,648
1973 ..., 5075552, 925 9,925,472 128,820,016 282,093,015 59,292,859 37,421,563

{1) Original 33 centres.

1841,

(2) Weyburn data added as of 1931.
(4) st. John's Newfoundland data as of April 1949.

(3) St. Catharines data added as of May
(5) Cornwall data as of May 1950.

(6) Fort

wWilliam merged with Port Arthur in January 1970 to form Thunder Bay clearing centre, to preserve the

continuity of the original 35 centres the relationship existin

arrive at the Fort William figure.

g in 1969 is applied to Thunder Bay to



TABLE 4. Magdues Gashed = DEsiCEiibuted gy Tspl SRS Caom:

Personal chequing

Current accounts Savings accounts
accounts
Econonfie an®d amel —
clearing house centres
May May May
1972 1973 1972 1973 1972 1973
thousands of dollars
Atlantic Provinces
Gharlottieltown B, . ... .. ccoiveee 70,441 82,408 5,180 6,500 3,887 5,597
igeder-iclean) 0. . . i e e 258,885 190,640 8,190 9,268 6,991 8,928
$itzlce Bay . ..... 50, . 6008080 9,009 9,808 1,334 1,605 639 845
Halifax ......... AL TR e Yere bo 749,379 890,143 35,335 40,278 29,628 42,070
RACEIGEONE L o er, o ¢ ovis s sl s ass o 174,492 233,256 9,646 10,865 7 1339 9,827
SEpint LJohn" . L. L., tu.. .. s obog o 256,728 321,980 11,635 14,703 8,886 11,525
Se T Jleirin el R 0o ook oot 547,877 600,494 27,938 55,314 12,097 16,787
Sydney ...... 5,000 0 0B e TP = = 79,267 86,796 4,664 4,582 3,721 4,126
Totals - Atlantic Provinces 2,146,078 2,415,525 103,992 143,115 73,188 99,705
Quebec
MblcouEimi =2 o Nl s Ll e, 71,011 123,471 6,728 8,587 PG 3,438
Drummondville ........0000vnue 98,829 72,742 4,759 6,555 929 1,017
Crainlo e, S0 e 0 ST I 80,369 93,112 5,459 10,159 1,937 7421552
MIEETE) | SRR SR | SR T R 17,353,100 24,064,116 2,453,822 899,077 197,711 267,200
Quebec City ..... ¢ 0000 ko oon 1,831,462 4,139,555 125,954 106,602 19,776 22,046
Siiss Hyacimthesss i, .. .. ook e 104,531 94,976 11,8118 14,079 1,385 1,535
Shiawinilean Ballls! S oeoesom o oo L 2174 35,600 3,650 3,436 1,127 1,201
Sherbrooke ,.....c.0000000e ~o00C 162,269 235,598 12,501 17,166 5,739 6,446
Trois-Riviéres ...... B aboacloba 93,005 111,621 6,931 7,606 2,471 O8]
Valleyfield .......cc0un. S0 00 33,446 41,891 3,943 4,896 968 1,158
o saMlisig=n QUieie Cur 0. (oo, olowst « [« lors 23,632,482 29,012,682 2,635,065 1,078,163 235,034 309,491
Ontario
Brantford .......... o B 4 WO 146,516 219,716 15,857 18,170 6,679 8,718
GINBIERAm| B, .ie oo B o oo o b lote Tislelers o 237,437 223,951 8,274 9,312 5,806 6,914
EOEDWATLES, | o . vpers srogssiele o005 ks + 91,566 92,193 6,335 8,389 4,347 4,659
ERENRE LB, ol Ll e opelener s m o hone e R 132,424 153,636 12,103 12,940 9,731 ) e
Hamilton ......cev.. ey ! 1,371,184 1,771,317 110,976 118,752 57,103 65,896
RO O T a8, 1 (o 1s e erelivie Thels oo o 132,103 163,856 21,786 31,894 15,195 18,595
ISORERETET o v v oo sienaiclocessoeosa 432,171 532,187 26,045 30,438 18,176 23,892
REOR B, Jorette oiororaheiote ™ s ki o 867,648 1,315,801 48,986 54,635 39,041 56,368
Niagara Falls ........... L TR 88,498 114,227 11,317 11,471 5,759 6,089
OIHIEWAL | R, % o T e s« & iede s ixe s lake 743,189 946,915 19,399 24,490 12,351 13,070
(0210 2P92) N 0 O Y SR | S 560 1,522,226 1,635,891 176,992 144,611 86,950 120,458
EEeBDOTOUEN . .6 .o iieesst avoins 107,286 123,364 14,356 15,679 8,566 11,872
SIS CAERAGINES o otals o & »s <ot <o o 168,557 232,582 19,984 20,621 11,265 14,212
Sl UL o R S, S 127,348 141,272 10,152 12,869 7,803 10,297
SlarptN STEel: “Maxie M. ... .8 ... 141,172 546,165 13,682 14,988 73022 9,198
AEETIVAS (7. orefihs o oisfe vn e S0 ote 50 164,431 170,163 23,631 28,174 9,916 14,016
Thunder Bay ...... Wl N LA 175,580 192,409 24,976 24,400 1280855 15,266
Timmins ......... P A 40’623 42J541 6)694 6:180 1!977 2J510
EBRONEOMS . - ool o S PE e ., 35,557,553 52,074,823 1,414,280 1,495,237 417,473 621,556

WINGSOT ....vuvnsesnessenene. 642,083 969,100 61,312 59,794 23,876 27,024

Totals - Ontario ........... 42,889,393 61,662,119 2,097,337 2,143,044 762,091 1,060,401




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres May May May
1972 1973 1972 1973 1972 1973
thousands of dollars
Prairie Provinces
Brandenl S8 o - oke b 5 . S 56,678 57,182 4,978 9,372 5,129 6,676
CalllEALY "o o ofanals o oxclss Foi: e 0N 8 2,609,544 3,219,304 94,232 106,588 93,729 118, 240
HAMONEONE 3y -1 hle R R ton s 2,071,252 2,508,512 76,819 91,574 88,729 113,022
Lethbridge ...... B0 8 D S B 116,583 140,928 7,784 10,557 10,931 13,782
Me dilicimelHat . vr o o hetah ol of g s 45,215 42,798 4,484 5,537 4,986 6,557
Moo SeRM AW Tra Y 2 Jepe s at- ks X - - 35,600 45,664 5,469 7, 1805 4,620 6,145
Prince Albert ........ b T o B 48,871 50,842 3,791 4,651 4,208 4,862
oz liol el S0 T TG . W 4 8 | o ABC 5o 1,063,674 1,077,486 23,661 28,891 21,692 27,067
SASKAEOON ,uaioie ciold ol oko aheisla o e ls 239,482 325,487 17,300 19,312 17,955 24,724
WIDIPOR) oxeveve ordJs cucks opers) o Heia e 3,448,028 4,853,503 715,736 153,024 65,852 102,982
Totals - Prairie Provinces 9,733,927 12,321,706 314,254 436,611 317,448 424,057
British Columbia
VARCOUVELNE . o5 « » ool sl ors feheis o » 5,284,636 7,017,468 273}, 718 319,902 229,211 283,319
Villckordatl ... . .o IR TS N . 699,555 807,447 45,225 22,891 34,822 46,420
Totals - British Columbia .. 5,984,191 7,824,915 318,938 372,793 264,033 329,739
Grand Totals for Canada .. 84,386,271 113,236,947 5., 469, 5H6 I 4 N 3726 1,651,794 2,223,393
TABLE 4, Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousands of dollars % thousands of dollars %
LT\ SEEEE S IR R B Tl o 985,371,891 7,715,954(3) 127.70 39,117,750 22,798,922(3) 1.72
PR - . et 1,026,938,118 9,095,564(3) 112.91 38,995,127 26,201,294(3) 1.49
1972 - May .........coiiieinn 85,840,124 8,782,295 117.29 3,750,715 22,582,256 1.99
June ...l 88,861,938 9,148,513 116.56 4,092,411 23,071,722 213
July co.ovviiannn, cee 86,151, 233 9,447,294 109.08 3,477,343 27,405,300 152
August ....eisieniiioiian 85,701,715 9,229,159 111.43 3,304,939 27,822,827 1.43
September .......... . 85,001,150 9,072,554 112.43 3,179,842 28,074,638 1.36
October ................ 91,760,010 9,345,840 117.82 3,167,572 28,509,235 1.33
November ............... 94,238,803 9,443,932 119.75 4,036,825 28,035,547 5. 73
December .......... LR 93,856,959 9,848,957 114,36 3,213,697 27,720,451 1.39
1973 - January ................ 99,590,200 9,723,815 122.90 3,382,120 27,840,297 1.46
February .......... ik 90,586,591 9,249,080 117.53 2,887,479 28,477,842 1.22
March ...... seseseaon 103,718,075 9,426,841 132,03 2,984,704 29,039,855 1423
April .................. 103,281,733 10,031,102 23RS 3,527,510 29,484,454 1.43
May .........coinn.n, 115,460,340 10,062,360 134,98 4,173,726 29,641,713 1.95

{1) As of June 1957, includes cheques cashed against personal chequing accounts,

(2) Revised to exclude federal government deposits.
(3) Taken an average during the year

Note:

Turnover in the monthly section reflects turnover on an annual basis.
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