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AUGUST 1973

With the advent of centralized data processing, Bank Clearing Houses as they were known have
been closed down.

The current debit to individual accounts figures continue to reflect data from what had been
the previous centres but it will be incorrect to assume that this comparison will remain valid through
time.

An examination is currently underway in an attempt to establish boundaries that could be more

I pracisely defined.

The value of cheques cashed in fifty clearing centres in August totalled $120,271 milliom,
| 35.1 & above the value for the corresponding month of 1972. Payments in all of the five economic
regions rose in the August comparison. Debits in Quebec increased by 22.3 7%, in British Columbia by
44.8 %, in Ontario by 42.8 7%, and in the Prairie Provinces by 27.1 %. The Atlantic Provinces showed
an increase of 20.5 7%.

The Centres

Of the fifty centres forty-four showed a higher value of cheques cashed than in August 1972.
Payments in Montreal rose by 19.3 % and in Toronto by 47.4 7. Payments in Winnipeg increased by 20 %
whilst Vancouver increased by 49.5 %.

First Eight Months

The value of cheques cashed in the first eight months of 1973 was 28.2 7 above the value for
the same period of 1972. Quebec showed an increase of 20.1 %, British Columbia 29.7 7%, Ontario a2, %,
the Prairie Provinces 21.6 7 and the Atlantic Provinces 14.6 7.

Deposit Turnover

! The turnover ratio of current deposits (compiled on an annual basis) was 133.5 Z compared with

LYL 4 foxn Auguse 1072, The tUrnovar patdico of savings acegunts was J.47-% i eompacison w Ith tha August
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
August 1973 and During the First Eight Months of 1973 with Comparative Figures for 1972

August First eight months
Province and clearing
house centres 1973 1973
1972 1973 1972 1972 1973 1972
thousands of dollars % thousands of dollars 7
Atlantic Provinces
Chey TS TREowl TN . e s ol e o Byare 93,067 104,780 112,59 627,185 747,748 119.22
FrederiCtOm ....vevesesnonsee N, 183,613 231,909 126.30 1,432,329 1,777,478 124.09
GIIECE Do Mol s« « o o ove el o Bioah s - b 10,645 12,477 117.20 81,410 87,493 107.47
HEB faste . ryeiers < s oo ol g e o o 819,703 758,707  92.55 6,732,636 7,202,641 106,98
1o ore et i o R s S 195,399 247,212 126.51 1,425,129 1,825,726 128.10
BENTIEL Yol LB 0T . S0SR . Le. .5 oo 269,011 336,688 125.15 2,072,367 2, 47/ 227 7N 1O S
SIEN | TR e e 2 - o - S B o L ok ! 499,472 816,811 163.53 4,193,046 4,829,358 115,17
SHRATICTE oWz 5o o sre » o v o PThoke AW e S 96,184 1iD25=18208 w10 6817 681,918 823714 W P20, 78
Totals - Atlantic Provinces ,. 2,167,094 2,610,705 120.47 17,246,020 19,766,935 114.61
Quebec
GEiiaouit I mik Sl Wy on 1Ak i gt 100,929 129,118 127.92 699,664 881,177 125.94
Drummondville ....... D o0 Tl § ol - 65,384 89,590 137.02 SBEIB 53 617,425 129.75
GIRAMUIA . fovave o fur's Sre-srararsre « sno S aas oo b 79,038 Tl 38j1  H28) 20 583,447 717,406 122.95
Montreal ......... 50 0Ty 0 FLRDRID O 19,849,416 23,681,076 119,30 153,706,091 183,377,843 119.30
QuebeC UCRAEYA i twmusis e SRRV TR ke o B, o 2485359 185 4,041,422 141.60 20,758,354 25,954,710 125.03
St. Hyacinthe .......... o o0 T o 91,929 N7 2915 1R, 59 695,981 800,197 114.97
Shawinigan Falls ..... LN e 31,308 28,892 92,28 242,311 259,337 107.02
Sherbrooke ...... doB oo JAT 00 A 162,949 237,029 145.46 1,263,876 1,792,446 141.82
Trois-Riviéres ......... ok B Rk 99,952 101,595 101.64 750,478 864,037 115.13
\VROL T R il R SR S 36,614 45,767 124.99 268,757 332,851 123.84
Totals - Quebec ............. o 82oman 1 By herap 78| SIS 122152 5 179,444,812 215,597,429 120.14
Ontario
BrEantfomd .. . S0t e Lo B0 0.0 oo 149,943 197,730 131.87 1,284,828 1,697,617 132.12
GHaiEhaMigrot. Sk SRR Y - £ abc 349,220 282577, 66.59 2,030,805 1,842,075 90.70
Cornwalsluggaddr-aas vemre s = Yo [ JereR 104,173 93,950 90.18 795,806 789,782 99. 24
Guielipht o gss . A, . 8 ==l L Sl 133,076 170,126 127.84 1,031,679 1, 29547 1 15257948
HamiHEORICF. 2 8 SRl vy PRy, 0 00 a1 L ) (5172 1,852,727 128.60 11,258,323 14,294,893 126.97
KM SIEOR or. - e » o) 575 o AR R ol s 159,131 202587208 "T27M A4S 1,180,827 1,402,096 118.73
RefitZchienen™ ., . 1. S ol o b OB o 377,844 551,342 145,91 3,406,394 4,095,254 120.22
Mondomtwtdy ... 5. & I8 a1 oo o 55 | DIE S oM 1,384,658 101.81 8,667,714 10,936,746 126.17
Niagara Falls ....... ook oD o o 113,302 Tua3) o 27 AR Ry 785,985 975,888 124.16
OIS A oy era i ot o oreYe N, Bt S b o 541, 519 862,187 159.21 5,601,121 7,239,520 129.25
Ottawa ...... e oA Lo 296 A el /(0 R L) 2/, 19/582114 1 1 HZ5K 28 13,463,287 15,075,634 111,97
BeEeREOEOMEHT .. . dt e s, taBiEe s e .o 126,948 i 2L AR SR EL ) 7 930,758 1,086,420 116.72
St EaEhaEinesy . oh L i . Hae . o 231,180 244,638 105.82 1,737,525 2,027,197 11l6.67
Saginifar e . . ISR . . o 152,003 182,163 119.84 15 BSOS 115, BIE28 TOAS™ SRS
Sault Ste, Marie ...... ot aib o 124,641 701,160 562.54 1,093,013 5,195,072 129731
SEdbwsy A N . J . LT Ses lo D Gl o o 205,887 204,711 99,42 1,519,591 1,602,215 105,43
hlnelerybay Gl I . ks P Sy . o i 237493818 260,848 109.62 1,576,784 1,798,639 114.07
TG . .. 2 e ) Lo A6 0 il o 45,849 55,485 121.01 356,618 396,544 111.19
RO TIGEN Bere oFako o Forenarars -w''s ST ons  3TE2ZT675 1 SES939 19T, | A LA 294,449,560 402,143,911 136.57
U mvelsana | o N SR Tt o8 L ok, o 5 928.446 800,081 86.17 5,674,755 7,096,033 125.04
Totals - Ontario c.eeeesenass . 45,757,541 65,347,833 142.81 357,983,371 480,299,098 134.16

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder Bay.




TABLE 1. Cheques Cashed Againat Individual Accounts at the Clearing House Centres in Canada,
august 1973 and During the First Eight Months of 1973 with Comparative Figures for 1972 — Concluded

August First ejight months
Province and clearing 1573 573
house centres 1972 19713 1972 1972 1973 1972
thousands of dollars % thousands of dollars i
Prairie Provinces
Brandomn .....ceeeeossceoscsces 61,284 72,828 118.83 471,369 513,455 108.92
CAlBATY ..ievuvervocranannoons 2,894,341 3,618,272 125.01 21,488,850 26,358,008 122,65
EOMONEON & . ovvereerecancannass 2,156,354 2,866,109 132.91 16,019,113 20,517,615 128.08
e CB DT EARE s <iel ok s oo reaelokobe e+ 138,319 164,160 118.68 980,153 1,191,887 121,60
Medicine HOt ..vvveeronnnonnne 46,806 55,325 118.20 378,599 422,986 111,72
MOOBE JAW ...evervrnecnenennns 41,394 53,738 129.82 321,903 403,211 125,25
Prince Albert .......cvceevuvs . 59,508 59,658 100.25 422,749 444,565 105.16
LIl 2 W A A 811,809 1,308,147 161.13 8,741,209 9,562,760 109,39
SABKALOON . .'vrernnnevnnnnss . 299,840 379,845 126.68 2,182,474 2,688,913 123,20
AT e Rl e e o7t e & orote,q s ol Sere . 4,259,335 5,109,180 119.95 30,715,964 37,252,565 121.28
Totals - Prairie Provinces 10,768,990 13,687,262 127.09 81,722,383 99,355,965 121.57
British Columbia
VANCOUVET .....oevevuavasenees 95,822,686 8,704,225 149.48 43,777,510 56,882,339 129,93
ViCtOTI® . vvvevennvenoneennans 1,118,909 1,348,149 120.48 6,490,492 8,323,378 128.23
Totals - British Columbia .. 6,941,595 10,052,374 144,81 50,268,002 65,205,717 129,71
Grand Totals for Canada .. 89,006,654 120,271,289 135,12 686,664,588 880,225,144 128.18
TABLE 2. Cheques Cashed in 35 Clearing Centres, First Eight Months
Representative Years
Atlantic Prairie British
SEAL faBada Provinces Sugbek @nkazd.o Provinces Columbia
thousands of dollars
1929 ...... 30,506,539(1) 530,149 10,699,164 12,415,540 4,874,468 1,987,218
L)) 19,422,567 415,420 6,344,430 9,010,207 2,440,864(2) 1,211,646
1943 ...... 33,893,599 796,682 9,835,878 15,718,218(3) 5,452,555 2,090,266
NOZGE.. I, s 54,634,879 1,447 ,600(4) 15,624,258 22,882,771 9,779,849 4,900,401
BOS@N vl 1625174 , 698 1,684,993 17,781,534 26,781,881(5) 10,648,380 5,277,705
LOSRFss. onne 141,127,093 2,827,664 40,378,352 65,309,806 22,049,835 10,561,436
1959 .... 161,341,856 3,311,088 45,335,730 77,074,451 24,160,602 11,459,985
196G0" 4% .. 177,829,308 3,586,662 52,790,701 83,461,608 26,091,341 11,898,996
1961 ...... 189,649,297 3,773,116 56,624,801 87,039,836 29,403,040 12,808, 504
19GRW...... 209,512,349 4,188,725 61,882,750 97,443,923 30,839,820 15,157,131
1963 oo 232,701,174 4,821,361 70,443,306 105,183,434 35,973,426 16,279,647
1964 ...... 265,207,523 5,402,176 80,907,240 121,075,438 39,439,388 18,383,281
L) 5 308,658,813 6,082,155 93,450,458 144,231,977 43,839,445 21,054,778
1966 ...... 336,930,188 7,624,045 103,519,798 151,819,077 48,815,636 25,151,632
1967 e oo 374,865,862 8,430,764 117,292,162 167,333,142 54,849,497 26,960,297
1968 ...... 400,332,383 9,419 862 116,081,124 187,227,496 58,212,145 29,391,756
1969 rs... o0k 464,071,897 10,914,577 128,889,182 225,322,392 62,733,343 36,212,403
1970 ...... 510,198,582 12,645,430 133,245,974 257,705,307(6) 69,869,620 36,732,251
1971 ...... 565,265,230 13,036,865 148,038,424 290,234,730 72,287,072 41,668,139
2% o o0 0 670,436,910 14,423,178 175,728,321 348,295,027 81,722,383 50,268,002
1973 ...... 858,873,482 16,330,502 211,124,999 466,856,299 99,355,965 65,205:717

(1) Original 33 centres. (2) Weyburn data added as of 1931. (3) St. Catharines dacta added as of May
1941.  (4) St, John's, Newfoundland data as of April 1949, (5) Cornwall data as of May 1950.
{b) Fort William merged with Port Arthur in January 1970 to form Thunder Bay clearing centre.
serve the continuity of the original 35 centres the relationship existing in 1969 is applied to
Thunder Bay to arrive at the Fort William figure.

To pre-



TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts Savings accounts Personal chequing
accounts
Economic area and
clearing house centres August August August
1972 1973 1972 1973 1972 1973
thousands of dollars
Atlantic Provinces

GHACTOBEEEOWN & . ..o oo b oloate o . 84,198 92,114 4,778 6,425 4,091 6,241
FREdeCTCEON P s « « « v o oo 5o dolio e e ns 168,702 214,209 7,552 8,292 7,359 9,408
Glace Bay ........c000000. alc olb 8,727 9,833 1,278 1,799 640 845
Hajlbi facs B o lw .. ... 5o oo & ST 753,959 683,181 33,492 36,570 32,252 38,956
MOUEEOR RS- o« - b oo e o 178,291 223,400 10,017 10,788 7,091 13,024
Sapints John oo, ot e s wnBl. . . 248,535 311,180 12,061 12,300 8,415 13,208
£ ERnTe A 448,646 753,459 39,375 43,975 11,451 119537757
Sydney .....c.c000 Foro® ot Balo (20 87,463 93,300 4,921 4,513 3,800 4,308
Totals - Atlantic Provinces 1,978,521 2,380,676 113,474 124,662 75,099 105,367

Quebec
Bt oL EimINRy. S ). s 89,139 118,471 8,941 7,322 2,849 3,325
Drummondville ......0000eeen. e 60,958 83,622 3,791 5,026 635 942
Geanby P88 0 L 73,556 94,308 3,953 4,849 1,529 2,174
MOTIEIHE A S o v o L 18,922,517 22,619,305 707,523 834,476 219,376 227,295
(0T e e 0 1 A P W 20 2,727,003 3,928,010 107,745 92,776 19,167 20,636
Sit. Hyacinthe ......c0cu.. 5i5lo o o 77,495 104,485 I3} k835177 11,824 1,097 98¢
Shawinigan Falls ............. 27,746 7.5 5JULC) 2,587 2,683 975 1,094
Sherbrooke .......ecov00vevrnns 146,516 218,993 10,969 12,150 5,464 5,886
Trois-Riviadres ..... T - . 91,599 91,931 5,633 6,770 2,720 2,894
Valleyfield ..........cc..... . 32.256 41,163 3,391 3,542 967 1,062
Totals - Quebec ,........... 22,248,785 27,325,403 867,870 981,418 254,779 266,294

Ontario
Brantford .................... 129,582 174,935 13,372 15,071 6,989 0] 37 A
©h i o Rt Sy & SRS 333,635 217,324 10,334 8,944 51525k 6,309
(Cr ] S I 3 . 94,518 81,413 6,120 8,350 31 15315, 4,187
LR ol gt S5y i T - 114,718 148,967 10,795 1150501 7,563 9,640
HABAJLEON® = oo o i + & ool o YT Sheils « . 1,303,354 1,674,607 85,913 109,155 51,365 68,965
KA ESIHOnRY . .. & oo aiore B S o op® ol 128,289 163,143 17 gt 20,835 13,311 18,894
KdiEchener . ..... 0% ee daaae ab o 336,058 500,387 24,421 28,298 17,365 22,657
Mondouibyss .. & .o idr s 8o .o . 3 1,276,126 1,270,343 45,176 53,960 38,693 60,355
NifajgalcallBalls Lo i s L. 99,636 116,753 8,248 10,144 5,418 6,377
Osivawalhh ¢ % LN L BRSNS 5 515,968 825,507 17,600 22,682 7,951 13,998
(OEECTE 3 L T ORI IS [ 1,451,100 1,867,898 163,929 140,563 89,110 126,753
BerenEoreough & ... 4. ..cid. 0. 106,261 116,831 13,114 14,290 75508 11,028
S NCAGIATINES .. odJ. cdidiaoee 202,493 212,133 15,208 19,420 13,479 13,085
Samautawil oo Tak ... ek BLETES S0b 132,275 161,409 11,561 10,878 8,167 9,876
SanltHSiters Mariess e Ss . nes 106,772 677,727 10,150 14,424 75 719 9,009
Sudbunysa s, . 5Lk . or o o/ DI B 171,376 163,767 23,376 28,927 1515 12,007
NhmndedBay .. .. 0. 20 I8N LY. 187,764 219,025 20,231 24,357 29,943 17,466
QU o, iy Ry ST R 38,637 46,145 S[8320) 7,000 1,892 2,340
TOILOTNEOS jaxe) « ahe v o ol apiidlic eesess... 35,684,567 53,153,290 IS8 202°F W 2731 261 408,906 513,390
Willlidsion Bysf, oeve « SN NN . 857,570 717,842 47,839 55,710 23,037 26,529

Totals - Ontario ........... 43,270,699 62,509,446 1,728,440 1,877,788 758,402 960,599




TABLE 3. Cheques Cashed -~ Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres August pugpet August
1972 1973 1972 1973 1972 1973
thousands of dollars
Prairie Provinces
BEATAON v g Vager.. o (s (s s90a W o a1t 52,242 59, 384 4,059 6, 845 4,983 6,599
(G B 0B 0 S BB ol - B8 0 5 080 0 b 2,703,800 3,383,967 95,068 112,187 95,473 122,118
EdMONEONE < Meress ers s SIEI] < o« (ofs & ot 1,998,904 2,638,211 66, 780 88,074 90,670 139,824
Lethbridzemd b ...l . goveac s 122,993 142, 544 5,992 9,262 9,334 12,354
Medicine Hat .....0e00cuvecanes 38, 966 45, 148 3,229 4,766 4,611 5,411
MOOSERTAMS [oh): . S¥efe » 54 4 S0hefa s o 50 33,280 41, 622 3,834 6,346 4,280 5,770
Prince Albert .......covnvsnes 519979 507298 37250 47699 47 279 47661
Begiual ™. N ool o oot e R v 768,053 1,256,471 22,267 25,421 21,489 26, 255
SABKAEOOTT 1% se s saasissan alealiis 268, 687 334, 684 13,830 20,716 17,323 24,445
Winnipeg .voevevecensncvcnerans 4,101,638 4,868,023 82,616 143,425 75,081 97,732
Totals - Prairie Provinces 10, 140,542 12,820,352 300,925 421,741 327,523 445,169
British Columbia

VANCOUVET . ...ov0ccsocasecnres 5,346,237 8,089,603 254,699 324,883 221, 750 289,739
Victoria ........ 3 o 1,042, 765 1,237, 765 39,531 61,413 36,613 48,971
Totals - British Columbia .. 6, 389, 002 9,327, 368 294,230 386, 296 258,363 338,710
Grand Totals for Canada .. 84,027,549 114,363,245 3,304,939 3,791,905 1,674,166 2,116,139

TABLE 4, Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  ,yer cashed deposits over

thousands of dollars % thousands of dollars “
1971 ..... . R L et s 885,371,891 7,715,954(3) 114.75 34,090,452 22,798,922(3) 1.50
G772 Jo% b B8 o 50 o o o GIEPE N PR 1,026,938,118 9,095,564(3) 112.91 38,995,127 26,201,294(3) 1.49
1972 = AUBUSE +1vavvonocronnnnen 85,701,715 9,229,159 111.43 3,304,939 27,822,827 1.43
September scceisoevrotans 85,001,150 9,072,554 112.43 3,179,842 28,074,638 1.36
OCEODET +evevnrerenean. s, 91, 760,010 9,345,840  117.82 3,167,572 28,509,235 Mag
November ..... e . 94,238, 803 9,443,932 119.75 4,036, 825 28,035,547 e
December ....... i 93,856,959 9,848,957  114.36 3,213,697 27,720, 451 1.39
1973 - January .;. ....... SR Aoy 99,590, 200 9,723,815 122.90 3,382,120 27, 840,297 1.46
FEDTUATY «ovoerovernonens 90,586,591 9,249,080  117.53 2,887,479 28,477,862  1.22
March so.oenssecososssnes 103,718,075 9,426, 841 132.03 2,984,704 29,039, 855 1.23
ApGISIERY. Lo .. . . 39 e 103, 281, 733 10,031, 102 123.55 3,527,510 29,484, 454 1.43
o T TV R SRR 115,460, 340 10, 062, 360 134.98 4,173,726 25,610,720 1.95
NI o3 00 & 0 Bi00 B0 O o AT 110,018,779 10,377, 500 127.22 3,649,479 25,862,336 1.69
July ....... S ot oo 0 A0 O 112,929,108 10,313,877 131.39 3,854,011 26, 106, 193 1.77
- m————— 116,479,384 10,323,646  133.53 3,791,905 30,938,121  1.47

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.
(2) Taken an average during the year.

Note: Turnover in the monthly section reflects turnover on an annual basis.
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